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BENNETT, COLEMAN & CO. LTD.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
Initial Public Offier of equity sharas on the main board of BSE Limited (YBSE") and National Stock Exchange of india Limited (“*NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter || of the Securities and Exchange Board of India
{Issue of Capital and Disclosure Reguirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

WAAREE ENERGIES LIMITED

®
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One with the Sun

Waaree Energies Limited (our “Company” or the “lssuer”) was onginally incorporated as ‘Anmaol Aluid Connectors Prvate Limited” at Mumbai, Maharashtra as a private limited company under the Companies Act, 1956, pursuant to a cerificate of incorporation dated December 18, 19890, issuad by the Registrar of Companies, Maharashtra at Mumbai (“ReC").
The name of our Company was changed o ‘Waaree Solar Private Limited’, pursuant to a fresh certificate of incorporation issued by the RoC on April 25, 2007. The name of our Company was further changed io 'Waaree Enengies Priave Limifed’, pursuant to a fresh certificate of incorporation issued by the RoC on October 15, 2007, The name of our Company was
further changed to ‘Waaree Energies Pnvate Limited', pursuant to a fresh certificate of incorporation issued by the RoC on December 12, 2007 . Thereafter, our Company was converted into a public limited company pursuant to a special resolution passed in the extraordinary general meeting of the Shareholders held on March 8, 2013, and consequently the name of
our Company was changed Lo its present name Le., ‘Waaree Energies Limited', pursuant to a fresh certificate ofincorporation issued by the RoC on May 2, 2013. For details of registered offica of our Company, see “History and Certain Corporale Matters™ on page 273 of the Red Herring Prospectus dated October 14, 2024, read with the comigendum (o the red
herring prospectus dated October 15, 2024 (“RHP” or "Red Herring Prospectus”) filed with the RoC.

Corporate Identity Number: U29248MH1890PLCO59463
Registered and Corporate Office: 602, 6" Floor, Weslern Edge - |, Western Express Highway, Borivali (East), Mumbai - 400 066, Maharashtra, India; Telephone: +91 22 6644 4444,
Contact Person: Rajesh Ghanshyam Gaur, Company Secretary and Compliance Officer; Telephone: +91 22 6644 4415; E-mail: investorrelationsf@waares com; Website: www.waaree.com

OUR PROMOTERS: HITESH CHIMANLAL DOSHI, VIREN CHIMANLAL DOSHI, PANKAJ CHIMANLAL DOSHI AND WAAREE SUSTAINABLE FINANCE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 310 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASH AT A PRICE OF Z[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF I[«] PER EQUITY SHARE) ("OFFER
PRICE")AGGREGATING UP TO ¥[e] MILLION (THE “OFFER") COMPRISES AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 36,000 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 4,800,000 EQUITY SHARES (“OFFERED
SHARES") AS PER THE DETAILS PROVIDED IN THE BELOW TABLE. THE OFFER INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES AGGREGATING UP TO X[e] MILLION, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE
RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION ISHEREINAFTER REFERRED TO AS THE “NET OFFER".

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type NUMBER OF EQUITY SHARES OFFERED (UP TO) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE*
Waaree Sustainable Finance Private Limited Promoter Selling Shareholder 4,350,000 377
Chandurkar Investments Private Limited Other Selling Shareholder 450,000 225.00

*As certified by 5 G C O & Co LLP Charfered Accountants pursuant fo their cerdificate dated October 14, 2024.

Our Company is primarily a solar PV module manufacturer

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥ 650 Million

PRICE BAND: 1,427 TO 1,503 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.

THE FLOOR PRICE AND THE CAP PRICE ARE 142.70 TIMES AND 150.30 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 9 EQUITY SHARES AND IN MULTIPLES OF 9 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated October 15, 2024, the above provided price band is justified based on quantitative factors/ KPls
disclosed in the ‘Basis for the Offer Price’ section beginning on page 150 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’
section beginning on page 150 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved and not rely on any other
external sources of information about the Offer available in any manner.

RISK TO INVESTORS
For details refer to section titled "Risk Factors" on page 32 of the RHP

“Top three import jurisdictions include China, Taiwan and Vietnam for Fiscal 2022; China, Thailand and Malaysia for Fiscal
The Offer consists of a Fresh Issue and an Offer for Sale. Further, while our Company will receive proceeds fromthe | 2023 and China, Malaysia and Thailand for Fiscal 2024 and China, Vietnam and Thailand respectively, for the three months
Fresh Issue, it will not receive any proceeds from the Offer for Sale. The Selling Shareholders will be entitled tothe net | ended June 30, 2024.

proceeds from the Offer for Sale, which comprises proceeds from the Offer for Sale net of Offer Expenses shared by | 5 pi |Scheme for the proposed Project:

5 gﬁ;ﬂgﬂl E:iﬂﬂf;ﬁ:ﬂ r:sf:r 9 Will Rotrecolye any procesds flom e Olio) ok Sdle, For the 6GW of Ingot Wafer, Solar Cell and Solar PV Module manufacturing facility in Odisha, India (*Project’) being
i RE : . part financed from the Net Proceeds, we have been awarded with an outlay of ¥ 19,232.40 million under the Scheme
VG ENEIAS & 5NV, DOIOR-UT QM TRYORGA TERY, itk di shaldiora eppdident: of, bariall Koy Custamiofrs for 8 Guidelines for Implementation of the Production Linked Incentive Scheme (Tranche IlI) under National Programme on

substantial portion of our business. The table below sets forth our revenue from our top 10 customers, top five : : : i : :
customers and our largest customer, as a percentage of our revenue from operations for the year/period indicated: High Efficiency Solar PV Modules (*PLI Scheme’) awarded by the Gol to enhance our backward integration
capabilities. The award under the PLI Scheme is subject to certain terms and conditions such as completion of the

1. Offerrelatedrisk;

Fiscal 2022 Fiscal 2023 Fiscal 2024 facility in a timely manner with the scheduled commissioning date for commissioning of full manufacturing facility by
Amount | Percentage of | Amount | Percentage of | Amount | Percentage of April 18, 2025. However, the Project is expected to be completed by Fiscal 2027. While we have applied for an
Particulars (¥ million) | Revenue frn:n (% million) | Revenue frn;n (Z million) | Revenue ffﬂ:“ extension in the scheduled commissioning by an additional 24 months with Solar Energy Corporation of India Limited,
Operations (%) Operations (%) Operations (%) however, we cannot assure you that any extension or full extension will be given by the relevant authority. In the event
Top 1 Customer 5,238.55 18.35% 10,768.32 15.95% 10,158.62 8.91% there is a delay in the commissioning of the facility, it may attract a reduction of the PLI period from the maximum
Top 5 customers 9,595.29 33.62% 35,196.24 52.14% 45,748.34 40.13% timelines.
Top 10 customers 12,210.59 42.78% 44,486.24 65.90% 64,719.27 56.77% 6. RiskofRetail Sales:
Our ability to grow our Retail Sales, particularly the commercial and industrial, and residential business verticals
Three months ended June 30, 2023 Three months ended June 30, 2024 depends on our relationship with our franchisees, and our ability to further grow our retail network. As of March 31,
Particulars Amount Percentage of Amount Percentage of 2022, 2023 and 2024 and as of June 30, 2023 and June 30, 2024, our retail network consisted of 373, 253, 335, 284
(% million) Revenue from (% million) Revenue from and 369 franchisees across India, respectively. Our revenue from Retail Sales has increased from Fiscal 2022 to
Operations (%) Operations (%) Fiscal 2024, however as a percentage to revenue from operations has been declining. The table below provides
Top 1 Customer 6,965.90 20.93% 6,214.86 18.23% details of our Retail Sales for Fiscal 2022, 2023 and 2024
Top 5 customers 19,060.75 87.27% 16,554.78 48.56% Fiscal 2022 Fiscal 2023 Fiscal 2024
Top 10 c:ust:::rners 25,332.39 76.11% 19,910.68 58.41% Dk Amount | Percentage of | Amount | Percentage of | Amount | Percentage of
3. Exportrisk: - _ - _ (Z million) Revenue from (¥ million) | Revenue from | (¥ million)| Revenue from
We export our products to various international markets. Our largest export jurisdiction for last three financial years Operations (%) Operations (%) Operations (%)
and three months ended June 30, 2023 and June 30, 2024 was the United States of America. The table below sets Retail Sales 5.825.23 20.41% 6.724.90 9.96% 11.570.82 10.15%

forth our total Export Sales, and in our largest and top 5 jurisdictions as a percentage of our revenue from operations
forthe year/period indicated:

The table below provides details of our Retail Sales for the three months ended June 30, 2023 and June 30, 2024;

Fiscal 2022 Fiscal 2023 Fiscal 2024 Three months ended June 30, 2023 Three months ended June 30, 2024
Particulars
_ Amount | Percentageof | Amount | Percentageof | Amount | Percentage of [?A mﬁ;'i':;} :g:ﬁ"::gfﬂ;f ; m;llil:;} Eg:?nnut:%fuﬂ
Particulars  million) | Revenue from | (¥ million) | Revenue from | (¥ million) | Revenue from Operations (% Operations (%
Operations (%) Operations (%) Operations (%) pPOrations E{J“:' pete '“"St;:l o)
Retail Sales 1,975.40 5.949 6,972.80 20.45
Export Sales 6,578.22 23.05% 46,165.39 68.38% 65,690.96 57.64% :
Export Sales to largest 7. OrderBookrisk: | o |
jurisdir;tinn, i.e.. USA 6,466.37 29 66% 45 549,99 67.47% 65.431.16 57.14% As of June 30, 2024, our Com pEll'I}:I’IE p&l’!diﬂg order book of solar PV modules was 1 EEE GW which included I:!ﬂ-ﬂ'tE!Eth
Export Sales to top orders, export orders, and franchisee orders and 3.75 GW of orders for our Subsidiary, Waaree Solar Americas Inc.
five jurisdictions 5,55358 29 06Y% 45 620.93 67.58% 65,467.53 57 45% located in the United States with I'F'I-EIJDI'it}I’ of the orders of our C{JITIFIEFI'_I," to be fulfilled b}’ Fiscal 2027 while the
il i 2 outstanding order of the Subsidiary to be fulfilled by Fiscal 2030. We cannot guarantee that the income anticipated in
Three months ended June 30, 2023 Three months ended June 30, 2024 our order book will be realized on time, or at all. Any cancellations or scope adjustments, which may occur from time to
Particulars Amount Percentage of Amount Percentage of time, could reduce the amount of our order book and the income and profits that we ultimately earn from the contracts.
(Z million) Revenue from (Z million) Revenue from Any delay, cancellation or payment default could have a material adverse effect on our business, results of operations
Operations (%) Operations (%) ; ;“ﬂmcfﬁgﬂﬂ;ﬁ-
. MarketRisk:
Export Sales ALl 73.35% Uidoslsl 2o 49917 Our revenue from operations and restated profit for the year for Fiscal 2024 was Z113,976.09 million and
Export Sales fo largest 12,743.77 million respectively.
jurisdiction, i.e., USA 21,863.25 65.69% 13,400.94 39.31% _ . _
Export Sales (o top Particulars At Floor Price At Cap Price
five jurisdictions 24,412.07 13.35% 13,400.94 39.31% Market capitalization to revenue from operations for Fiscal 2024 3.30 3.47
4. ImportRisk: Price to earnings ratio (based on profit after tax for Fiscal 2024) 29.82 31.40

A significant part of our materials used in the production of our modules, particularly solar cells, is imported from China
and other South East Asian jurisdictions. We source raw materials from a number of international suppliers as well as
from vendors in India. The table below sets forth our cost of imported materials from China and top three jurisdictions
(including China) as a percentage of our total cost of materials imported for the year/period indicated:

9. Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and 2022 is 26.95%.
10. Weighted average cost of acquisition for all shares transacted in the last one year, 18 months and 3 years
preceding the date of the Red Herring Prospectus is as follows:

Fiscal 2022 Fiscal 2023 Fiscal 2024 Weighted average| Cap Price is ‘X’ Range of acquisition
Period cost of times the weighted | price per Equity Share:
Particulars Amount | Percentage of| Amount |Percentage of| Amount |Percentage of acquisition per average cost of lowest price —highest
(¥ million) | Total Cost of | (Y million) | Total Cost of | (X million) | Total Cost of Equity (in 3)* acquisition price (in Z)*
Mattorisin Mstorisln alerion Last one year preceding the date
Imported (% Imported (% Imported (% '
T— poried (%) Poried (%) Ported (%) e 5 Fe i Herbe Blococh e 746.28 2.01 550-2,100
Gt at imporie Last 18 months preceding the date
I:r'n.:ﬂlatla-n?l}s frnﬁ !I;hr::a; - 17,170.28 80.23% 23,412.91 34.46% 42,225.22 54.08% of the Red Herring Prospectus 626,71 2 40 550-2.100
frc?r?"lt 'Iﬂ'upn']l'iﬂre: Imp?:: i"a . Last three years preceding the
date of the Red Herring Prospectus 286.05 2D 225-2.100
Jurisdictions"” 2068934 |  96.68% | 57.469.45| B84.58% | 68,600.31|  87.87% i

Note: Please note that the details in the table above have been calculated for all the Equity Shares acquired by the
Promoters, Promoter Group and Selling Shareholders. Our Company does not have any Shareholders entitled with right to
nominate directors or any other right.

“"Tcrp three import jurisdictions include China, Taiwan and Vietnam for Fiscal 2022; China, Thailand and Malaysia for Fiscal
2023 and China, Malaysia and Thailand for Fiscal 2024 and China, Vietnam and Thailand respectively, for the three months
ended June 30, 2024,

*As cerlified by S G C O & Co LLP, Chartered Accountants, pursuant to their certificate dated October 15, 2024
Thige:months: ahaed Jung 30, 2073 | Thite mofths E":Ed ine 3ﬂ,fiﬂ24i 11. Average cost of acquisition per Equity Share for the Selling Shareholders as on the date of the Red Herring
: Amount | Percentage of Total ercentage of Tota Prospectus is as follows:
Particulars (Z million) | Cost of Materials ;‘ mi-:l';‘-' £ Cost of Materials F i isiti
Imported (%) (X million) Imported (%) Nartie Number of Equity Shares of | Average cost of acquisition
face value of ¥ 10 each held er Equity Share (in T)*
Cost of Imported Materials from China] 9,156.85 43.56% 21,576.27 B84.90% : ; : ey por Y Lk
Cost of Imported Materials Waaree Sustainable Finance Private Limited 57,117,331 377
from Top Three Import Jurisdictions® | 19,959.04 94.95% 25,388.21 99.90% Chandurkar Investments Private Limited 450,000 225.00

Continuned on next page...
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*As certified by S G C O & Co LLP, Chartered Accountants, by way of their certificate dated October 14, 2024. Weighted average | Floor price | Cap price
*Also the Promoter Selling Shareholder. _ cost of acquisition | Z1,427/- per| T1,503/-per
12, Weighted Average Cost of Acquisition at Floor and Cap Price Past transactions per Equity Share Equity Equity
Weighted average | Floor price | Cap price (in3) Share Share
_ cost of acquisition | ¥1,427/- per| ¥1,503/-per su_ch transaction/s and excluding employee stock nptinn_sgranted but not vested), thf; information has been disclosed for
Past transactions per Equity Share Equity Equity price per share of our Gnnjpany based on the last five primary or sl,ecnndary transacttluns wi?ere promoters / members of
(in?) Shita SHate the promoter group or Sellm_g Shareholders or sharehnidar_{ s) having the right to nominate director(s) on the Bngrd, area
party to the transaction, during the last three years preceding the date of the Red Herring Prospectus irrespective of the
Weighted average cost of acquisition for last 18 months for primary / size of the transaction.
new issue of shares (equity/ convertible securities), excluding Based on secondary transactions undertaken during the three #1140 125 132
shares issued under an employee stock option plan/employee stock immediately preceding years ’ ' "
option scheme and issuance of bonus shares, during the 18 months . . I
preceding the date of filing of the Red Herring Prospectus, where NA NA NA Naote: The above details have been certified by S G C O & Co LLE Chartered Accountants by their certificate dated October
such issuance is equal to or more than 5% of the fully diluted paid-up o o o 15, 2024. WACA has been calculated by dividing the total consideration involved in the last five transactions by the total
share capital of the Company (calculated based on the pre-issue number of shares transacted in the last five transactions. Further, the above table excludes Equity Shares of face value of
capital before such transaction/s and excluding employee stock T10eachissued underthe ESOP Scheme.
options granted but not vested), in a single transaction or multiple 13. The 7 BRLMs associated with the Offer have handled 82 public Issues in the past three financial years, out of
transactions combined together over a span of rolling 30 days which 22 Issues closed below the offer price on listing date:
Weighted average cost of acquisition for last 18 months for Issues closed below IPO
selfnndary sa:ef?cquisitinﬂ of shares t?quitw’m!rlwemale sﬁcltérities}. Name of the BRLMs Total Issues Price on listing date
where promoter/ promoter group entities or selling shareholders or . P ———
shareholder(s) having the right to nominate director(s) or selling Axis Capltg! '-'"T!"'"’F' 21 5
shareholder in the Board are a party to the transaction (excluding IIFL Securities Limited™ 19 5
gifts), during the 18 months preceding the date of filing of the Red N.A. N.A. N.A. Jefferies India Private Limited* 2 0
Herring Prospectus, where either acquisition or sale is equal to or Nomura Financial Advisory and Securities
more than five per cent of the fully diluted paid-up share capital of the (India) Private Limited* 2 0
Cﬂmpaqy (calculated bgsed on the pre-issue f:.apltal before such SBI Capital Markets Limited* 4 0
transaction/s and excluding employee stock options granted but not P : : T
vested), in a single transaction or multiple transactions combined Intenswle F'E.@ Services Private Limited 0 0
together over aspan of rolling 30 days ITl Capital Limited” 3 1
Since there were no primary or secondary fransactions of Equity Shares of our Company during the 18 months Common issues of above BRLMs 31 11
preceding the date of the Red Herring Prospectus, where either issuance or acquisition/ sale is equal to or more than Total 82 22
five per cent of the fully diluted paid-up share capital of our Company (calculated based on the pre-issue capital before Ylssues handled where there were no common BRLMs

BID/OFFER OPENS TODAY

BID/OFFER CLOSES ON : WEDNESDAY, OCTOBER 23, 2024"

# UP! mandate end ime and dale shall be at 5.00 p.m. on the Bid / Offer Closing Date.
An indicative timetable in respect of the Offer is set out below:

BID/OFFER

PERIOD

Submission of Bids (otherthan Bids from Anchor Investors): Bid / Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and Revision in Bids _ | Only between 10.00 a.m, and 5.00 p.m. (Indian Standard Time (“IST") Bid/ Offer Closing Date Wednesday, October 23, 2024
Bid/Offer Closing Date — : _
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For RIBs and Only between 10.00 a.m. and up to 5.00 p.m. IST Finalisation of Basis of Allotment with the On or about
Eligible Employees Bidding in the Employee Reservation Portion other than QIBs and NIBs Designated Stock Exchange Thursday, October 24, 2024
Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Only between 10.00 a.m. and up to 4.00 p.m. IST e -

Mobile Banking and Syndicate UPI ASBA applications where Bid Amount is up to €500,000) '”'E?“T o ’f;‘mis T Enigﬂé ﬂﬂhﬂr 'TEE‘WEF o DS ?r;m;; _—
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST HRDIGGInG ot IuNds rom Gooun Yy SO0t oo
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST Credit of Equity Shares to demat accounts On or about
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of Allottees Friday, October 25, 2024
where Bid Amount is more than 500,000 Only between 10.00 a.m. and up to 12.00 p.m. IST . ,

) — == : . ) P : Commencement of trading of the Equity On or about
Modification/ Revision/Cancellation of Bids
Madification of Bids by QIBs and NIB categories and modification/cancellation of Bids by Only between 10.00 a.m. and up to 5.00 p.m. IST Shares on the Stock Exchanges Monday, October 28, 2024
Retail Individual Bidders and Eligible Employees Bidding in the Employee Reservation Portion”

UPI mandate end time and date shall be at 5.00 p.m. on the Bid / Offer Closing Date.
# QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

# ! F F I UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upte ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the application

directly to the ASBA Bank (SC5Bs) or to use the facility of linked enline trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked
with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBOT
LIMIFIED PAYMENTS INTERSACE girgular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
# Applications supported by blocked amount (ASBA) is a better way
of applying lo issues by simply blocking the fund in the bank account,
For further details, check section on ASBA.

Simple, Safe,
Smart way of Application!!!

ASBAhas io be availed by all the investors except anchor investors. UP| may be availed by (i) Retail Individual Investors in the Retail Portion; (i) Non-Institufional Investors with an application size of up to ¥ 500,000 in the Non-Insfitutional Portion. For details on the ASBAand UP| process, please
refertothe details given in ASBA form and abridged prospectus and also plaase refer io the section “Offer Procedure™on page 555 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information
Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi govin'sebiweb/other/OtherAction do?doRecognisedFpi=yesdintm|d=35 and
hitpswww.sebi.gov.inisebiwebl/other!OtherAction. do?doRecognisadFpi= yesbintmid=43, respectively as updated from time to time. For the list of UP| apps and banks five on PO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UP| mechanism may apply through the
SC58s and mobile applications whose names appaar on the website of SEBI, as updatad from time to time. Kolak Mahindra Bank Limited and ICIC] Bank Limited have been appointad as Sponsor Banks for the Offer, in accordance wilth the requirements of the SEB| Circular datad November 1,
2018 as amended. For Offer related queries, please contact the BRLMs on their respective email IDs as mentioned below, For UP1 related queries, investors can contact NPCI at the toli free number; 18001201740 and mail |d: ipo. upif@npdi.ong.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Mandatory in public issues. No cheque will be accepted.

In case of any revision in the Price Band, the Bid / Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid /
Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstanceas, our Company may, in consuliation with the BELMs,
for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid ! Offer Period not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid / Offer Penod, if applicable. shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also
by indicating the change on the website of the BRLMs and at the terminals of the Syndicate Members and by intimation to Designated Intermedianes and the Sponsor Bank(s),

as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Confracts (Regulation) Rules, 1957, as amended (the "SCRR"), read with Regulation 31 of the SEBI ICOR
Regulations. The Offer is being made through the Book Building Process in accordance with Regulation &(1) of the SEBI ICDR Regulations wherein not more than 50% of the
Met Offer shall be available for allocation on a proportionate basis to Qualified Institubional Buyers (“QIBs”) (the “QIB Portion"), provided that our Company in consultation with
the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company, in consultation with
for domestic Mutual Funds, subject to valid
Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price"). In the event of
under-subscription or non-allocation in the Anchor Investor Porbion, the balance Equity Shares shall be added to the QIB Porion {other than the Anchar Investor Portion) (the
“Net QIB Portion"}. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject 1o valid Bids being received at or
abowve the Offer Price, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QiBs, mduding Mutual Funds, subject to valid Bids

ders (“Mon-Institutional Portion”|
of which ane-third of the Non-Institutional Portion shall be available for allocation to Bidders with an application size of maore than T 200,000 and up to ¥ 1,000,000 and two-thirds
of the Non-Institutional Portion shall be available for allecation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either of these two sub-
categories of the Non-Institutional Portion may be allocated to Bidders in the other sub-category of the Non-Institutional Portion in accordance with the SEBI ICDR Regulations,
subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the Net Offer shail be avaitable for allocation to Retail Individual Portion [“Retail
Portion"), in accordance with the SEBI ICDR Reqgulations, subject to valid Bids being receved from them al or above the Offer Price. All Bidders (except Anchor Investors) shall
mandatorily participate in this Offer only through the Application Supported by Blocked Amount (*ASBA") process and shall provide details of their respective bank account
the Seif Cedified Syndicate Banks (“SCSBs") or
pursuant to the UPI Mechanism, as the case may be. Anchar Investors are not permitted fo paricipate in the Anchor Investor Portion through the ASBA process. For details, see

the BRLMs, in accordance with the SEBI ICDR Requlations {the “Anchor Investor Portion™), of which one-third shall be rese

being received at or above the Offer Price. Further, nof less than 15% of the Net Offer shall be available for allocation to Mon-Institutional Bi

{including UPI 1D {defined hereinafter) in case of UPI Bidders {defined hersinafter) in which the Bid Amount will be blocked

“Offer Procedure” on page 555 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client 1D and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correct

filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update

any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from faifure to
update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBDT notification dated February 13, 2020 and press release dated June 23, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section “ History
and Certain Gorporate Matters™ on page 273 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation ta the Offer. For further
delails, please see the section tiled “Material Contracts and Documents for Inspection” on page G09of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is 3 5,000,000,000 divided into
500,000,000 Equity Shares of face value ¥ 10 each, The issued, subscribed and paid-up share capital of the Company is ¥ 2,633,311 040 divided into 263,331, 104 Equity Shares of
face value ¥ 10 each. For details, please see the sectiontitlied “Capital Structure” on page 110 of the RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed hr them: The initial signatonies to the
Memorandum of Association of our Company were Murli Dhar Odhrani and Padma M. Odhrani who subscribed to 100 equity shares each of face value of 1100 each. For details of
the share capital history of our Company, please see the saection titled “Capital Structure™on page 110 of the RHF.

Listing: The Equig shares offered through the Red Herring Prospectus are proposed ta be listed on the stock Exchanges. Cur Eﬁmparg has received in-principle” approvals
from BSE and NSE for the listing of the Equity Shares pursuant to letiers each dated February 28, 2024. For the purposes of the Offer, NSE is the Designated Stock Exchange.
& copy of the Red Hemring Prospectus has been filed and the Prospectus shall be filed with the ReC in accordance with Sections 26{4) and 32 of the Companies Act, 2013, For
further details of the material contracts and documents that will be available for inspection from the date of the Red Herring Praspectus until the Bid / Offer Closing Dale, see
“Matenal Confracts and Documents farmsge-::uan*nn ggge 609 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India {(“SEBI"): SEEBI only gives its cbservations on the offer documents and this does not constitute approval of
githear the Offer or the specified securities or the offer document, The investors are advised to refer to page 524 of the RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE (Designated Stock Ex::hange}: itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that
the Offer Document has been cleared or approved by NSE nor does it cerlify the comeciness or completeness of any of the contents of the Offer Document. The investors are
advised to refer to page 52 7of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : It is to be distinclly understood that the pemmission given by BSE should nat in any way be deemed or construed that the Red Herring Prospecius has
been cleared or approvad by BSE nor does it certify the correctness or completenass af any of the contents of the Red Herring Prospectus. The investors are advised to refer fo page
527 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE.

General Risk: Investments in equity and egquity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford fo take the risk
oflasing their entire investment. Investors are advised to read the risk factors carafully befare taking an investment decision in tha Offer. For taking an investment decision, investors
must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares have not been recommended or approved by SEBI, nor does SEBI
guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to "Risk Factfors”on page 32 of the RHP.
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Maharashira, India

Telephone: +91 22 4325 2183 Telephone: +91 22 4037 4037

Telephone: +31 22 4646 4728 Email: Waaree, IPO@jefferies.com

Website: www.iiflcap.com Contact person: Suhani Bhareja | Website:

Contact person: Devendra Maydeo/ | SEBI registration no:

Website: www.axiscapital co.in
Contact person: Sagar Jatakiva

Telephone: +31 22 4006 9807

E-mail: waarea.ipojaxiscap.in Email: waaree ipo@iiflcap.com Investor grievance email: Email; waareeipo@nomura.com Email: waares ipo@shicaps.com E-mail: Email: ipo.waaree@iticapital.in E-mail: waaree.ipo@@iinkintme.co.in Registrat to the Offer In case of any pre-
Investor grievance e-mail: Investor grievance email; Jipl grievance(@|effenes.com Investor grievance email: Investor grievance email: .“,Meé_ip ointensivefiscal.com Investor grievance email: Investor grievance e-mail: Offer or post-Offier retated gne;.n;npces
complainis@axiscap.in ig.ib@iflcap.com Website: www jefieries.com investorgrievances-inf@nomura.com | investor.relations@sbicaps.com Invastor Griavancs E-mail: investorgrievance@iticapital.in waaree.ipo@ linkintime.co.in including mon-receipt of letters of

Website: www.sbicaps.com
www.nomuraholdings.com/company! | Contact person: Raghavendra Bhat

SEBI registration no.: Pawan Jain INMDO00 11443 group/asia/indiafindes. him| | Aditya Deshpande Contact person: Harish Khajanchi | | SEBI registration no: Gopalknishnan account, non-receipt of refund orders or
INMOCOD12029 SEBI registration no: Contact person: Arun Narayana! | e registration no: Anand Rawal INMOD0010924 SEEI registration number: non-receipt of funds by electronic mode,
INMDOO010940 Vishal Hanjani INMOO0003531 SEBI Rﬂgiﬁtl&tiun No.: INROOOMN4058 ete. For all Offer related quernes and for
SEBI registration no: INMOD0011142 ” redressal of complaints, Investors may

INMOD0O11419 also write to the BRLMs.

Maharashira, India

Investors may contact the Company
Tel.: +91 22 2287 0443

+01 22 6911 33 Secrefary and Compliance Officer or the

Telephone: +31 81081 14949

Website: www.linkintime.co.in
Contact person: Shanti

Website: www. iticapital.in
Contact person: Pallavi Shinde

Allotment, non-credit of Allotted Equity

grievance.ib@intensivefiscal.com : .
Shares in the respective beneficiary

Website: www.intansivefiscal.com

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled "Risk Factors™ on page 32 of the RHF, before applying in the Offer. Acopy of the RHP shall be available on website of SEB| at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www. bseindia.com and
www nseindia.com, respectively, and on the websife of the Company at www.waaree.com and on the websites of the BRLMs, 1.2. Axis Capital Limited, |IFL Securities Limited, Jefferies India Private Limited, Nomura Financial Advisory and Securities (India) Private Limited, SBI Capital Markeis Limited, Intensive Fiscal Services Private Limited and IT| Capital
Limited at www.axiscapital co.in, wew.iillcap.com, www jeffenss.com, www.nomuraholdings.com/companylgrouplasia/indialindex_html, www.sbicaps.com, www.intensivefiscal.com and www.iticapital.in, respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be availabde on the website of the Company. the BRLMs and the Registrar to the Offer al www.waaree.com, www.axiscapital.co.in, www.iillcap.com, www jefferies.com, www.nomuraholdings.com/company!group/asiafindia/index_html, www.shicaps.com,

www.intensivefiscal.com, www.iticapital.in and www linkintime.co.in, respectivaly.

AVAILABILITY OF BID CUMAPPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of WAAREE ENERGIES LIMITED, Telephone; +81 22 6644 4444; BRLMs : Axis Capital Limited, Telephone: +91 22 £325 2183, IFL Securities Limited, Telephone: +31 22 4646 4728, Jefferies India Private Limited,
Telephone: +91 22 4356 6000, Nomura Financial Advisory and Securities (India) Private Limited, Telephone: +91 224037 4037; SBI Capital Markets Limited, Telephone: +51 22 4008 9207, Intensive Fiscal Services Private Limited, Tel.: +91 22 2287 0443 and ITI Capital Limited, Telephone: +91 22 89113300/ +91 22 8311 3371, Syndicate Member:
SBICAP Securities Limited, Telephone: +81 22 6831 6204; Investec Capital Services (India) Private Limited, Telephone: 491 22 6849 74(1) and Antique Stock Broking Limited, Telephone: +81 22 6311 3300 and at the select locafions of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and COPs participafing in the Offer.

ASBAForms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available al websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Achievers Equities Limited, Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pyt Limited, Ashwani Dandia & Co, Asit C. Mehta Investment Interrmadiates Limited, Axis Securities Limited, Bonanza Partfolio Limited, Centrum Broking Limited, Dalal & Broacha
Stock Broking Private Limited, DB (Intarnational) Stock Brokers Limited, Dhani Stocks Limited, Edelweiss Securities Limited, G Raj & Co. {Consultants) Limited, Globe Capital Market Limited, HOFC Securities Limited, ICIC| Securities Limited, Innovate Securties Private Limited, Jainam Share Consultants Private Limited, Jhaver Securities,
JM Financial Services Limited, Jobanputra Fiscal Services Private Limited, Kalpataru Multiplier Limited, Kantilal Chhaganlal Securities Pyi.Lid., Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, Lakshmishree Investment & Securities Pvt Limited, LKP Securities Limited, Marwadi Shares & Finance, Matalia
Stock Broking Private Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pyt Limited, Nuvama Wealth and Investment Limited (Edelweiss Broking Limited), O.J, Financial Servicas Limited, Patel Wealth Advisors Pyt Limited, Prabhudas Lilladher Private Limited, Pravin Ratilal Share & Stock Brokers Limited, Rikhav Securities
Limited, RR Equity Brokers Pvt Limited, Sharekhan Limited, SMC Global Securities Limited, 33 Corporate Securnities Limited, Sykes & Ray Equities (India) Limited, Tanna Financial Services, Upstox Securities Private Limited, Viren M Shah, Way2Wealth Brokers Private Limited and Yes Securities (India) Limited.

Escrow Collection Bank and Refund Bank : Kotak Mahindra Bank Limited
Public Offer Account Bank : ICIC| Bank Limited « Sponsor Banks: Kotak Mahindra Bank Limited and ICICI Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Placa: Mumbai
Date: October 19, 2024

For WAAREE ENERGIES LIMITED

On behalf of the Board of Directors

S~

Rajesh Ghanshyam Gaur

Company Secrelary and Compliance Officer

WAAREE ENERGIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an inifial public offering of its Equity Shares and has filed the RHP with RoC on October 14, 2024, read with the corrigendum fo the red herring prospectus dated
October 15, 2024. The RHP is available on the website of SEBI al www.sebi.gov.in, as well as on the websiles of the Stock Exchanges i.e. BSE and NSE al www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.waaree_com and on the websitas of the BRLMs, i.e. Axis Capital Limited, lIFL Securities Limited,
Jefferies India Private Limitad, Nomura Financial Advisory and Securities (India) Private Limited, SBI Capital Markets Limited, Intensive Fiscal Services Private Limited and [Tl Capital Limited at www.axiscapital.co.in, www.iiflcap.com, www jefferies.com, www.nomuraholdings.com/company/group/asiafindiafindex.html, www.shicaps.com,
www.intensivefiscal. com and www.iticapital.in, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for delails relating to such risk, see ‘Risk Factors'on page 32 of the RHP. Polential Bidders should not rely on the DRHP filed with SEE! for making any investment decision.

This announcement does not constitute an invitation or offer of securities for sale in any jurisdiction. The Equity Shares offered in the Offer have not been, and will not be, registered under the ULS. Securities Act of 1933, as amended ['U.S. Securities Act’) and may nat be offered or sold within the United States, except pursuant to an exemption from, orin &
transaction not subject fo, the registration requirements of the U.S, Secunties Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold (a) within the United States solely to *qualified institutional buyers” (as defined in Rule 144A under the U.S. Securities Act) pursuant o the private placement exemption under Section 4(a) of
the U.S. Securities Act, and (b} outside the United States in offshore transactions in compliance with Regulation S under the LS. Securities Act and the applicable laws of the jurisdiction where those offers and sales are made. There will be no offering of securities in the United States.
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