
THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

V.L.INFRAPROJECTS LIMITED
Corporate Identity Numbers: U45200GJ2014PLC081602

Our Company was originally incorporated as registered in the name of “V.L.Infraprojects Private Limited” as a private limited company under the provisions of the Companies Act, 2013 and received a certiJcate of incorporation dated December 19, 2014 from the Registrar of Companies, Gujarat.
Later our Companywas converted into a Public Limited Company pursuant to special resolution passed by our shareholders in the resolution passed at Extra-ordinary GeneralMeeting of our Company held onAugust 22, 2023 and the nameof our Companywas changed to “V.L.Infraprojects Limited”. A
fresh CertiJcate of Incorporation consequent uponConversion fromPrivate Limited Company to Public Limited Company dated September 01, 2023was issued by theRegistrar of Companies, Ahmedabad. The Corporate IdentiJcationNumber of our Company is U45200GJ2014PLC081602. For details
of change in nameand registered ofJce of our Company, please refer to chapter titled “History andCorporateMatters” beginning on page no. 149 of this RedHerring Prospectus.

Registered OfJce: 716, Shivalik Satyamev, Near Vakil saheb Bridge Bopal, Ahmedabad- 380058, Gujarat, India
Website: www.vlil.in; | E-Mail: cs@vlil.in | Telephone No: +91 9998850177 | Company Secretary and Compliance OfJcer: Ms. Anjali Mukeshbhai Samani

PROMOTERS OF OUR COMPANY: MR. RAJAGOPAL REDDY ANNAM REDDY, MRS. MYDHILI RAJAGOPAL REDDY AND MR. NAGESWARA RAO REPURI
The Company is engaged in executing water supply and sewerage infrastructure projects mainly involving the procurement of pipes and their laying, joining, and commissioning with backward integration including all allied civil engineering works like construction of civil work, pumping stations and installation of electro-mechanical equipment's (pumping
machinery) for distribution of water supply from the river to household.

INITIAL PUBLIC ISSUE OF 4410000 EQUITY SHARES OF FACE VALUE OF`10/- EACH OF V.L.INFRAPROJECTS LIMITED (“VLIL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF`[l]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF`[l]/- PER EQUITY SHARE (THE “ISSUE
PRICE”) AGGREGATINGTO`[l] LAKHS (“THE ISSUE”), OFWHICH240000 EQUITYSHARESOFFACEVALUEOF`10/- EACHFORCASHATAPRICEOF`[l]/- PEREQUITYSHARE INCLUDINGASHAREPREMIUMOF`[l]/- PEREQUITYSHAREAGGREGATINGTO`[l] LAKHSWILLBERESERVEDFOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 4170000 EQUITY SHARES OF FACE VALUE OF`10/- EACH AT A PRICE OF`[l]/- PER EQUITY SHARE INCLUDING
A SHARE PREMIUM OF `[l]/- PER EQUITY SHARE AGGREGATING TO `[l] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.07% AND 26.54%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR
COMPANY. THE FACEVALUEOFTHEEQUITYSHARES IS`10/- EACH.

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and
not rely on any other external sources of information about the Issue available in any manner.

THE ISSUE

The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and
the equity shares are proposed to be listed on Emerge Platform of NSE

For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 224 of the Red Herring Prospectus.

l QIB Portion: Not More than 50% of the Net Issue
l Retail Individual Bidders Portion: Not Less than 35% of the Net Issue
l Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: `39/- to `42/- per Equity Share of Face Value `10/- each.
The Floor Price is 3.90 times of the Face Value and the Cap Price is 4.20 times of the Face Value.

Bids can be made for a minimum of 3000 Equity Shares and in multiples of 3000 Equity Shares thereafter

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying through Registered Brokers, DPs & RTAs. RIIs also have the option to
submit the application directly to the ASBABank (SCSBs) or to use the facility of linked online trading, demat and bank account.

UPI-Nowavailable in ASBA for Retail Individual Investors (RII)**

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details
given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 235 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the
Stock Exchanges and in theGeneral InformationDocument.
*ASBA forms can be downloaded from thewebsiteNational Stock Exchange of India (“NSE”) and can be obtained from the list of banks that is displayed on thewebsite of SEBI atwww.sebi.gov.in.
**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordancewith the requirements of the SEBI circular dated November 1,
2018, as amended. For UPI related queries, investors can contact NPCI at the toll-free number-18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in . For
Issue related grievance investorsmay contact: BeelineCapital Advisors Private Limited -Mr. Nikhil Shah (079 – 49185784/+919998881702) (mb@beelinemb.com).

*ASBA
Simple, Safe, Smart way of Application- Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying to Issues by simply blocking the fund in the bank account, investors
can avail the same. For details, check section on ASBA below. Mandatory in

Public Issues from January 01, 2016. No cheque will be accepted

V. We have certain outstanding litigation against us, an adverse outcome of which may adversely affect our
business, reputation and results of operations.

VI. Our positioning in terms of size/operation in the state of Gujaratmay not bemaintained.

III. Our business is working capital intensive involving relatively long implementation periods. We require
substantial Jnancing for our business operations. Our indebtedness and the conditions and restrictions
imposed on by our Jnancing arrangements could adversely affect our ability to conduct our business.

I. Majority of our revenues are generated from state of Gujarat. Any adverse development affecting our
operations in this region could have an adverse impact on our business, Jnancial condition and results of
operations.

IV. Our failure to perform in accordance with the standards prescribed in work order of our client could result in
loss of business or compensation payment.

II. SigniJcant portion of our revenues is concentrated from a limited number of clients. The loss of any of our
signiJcant clients may have an adverse effect on our business, Jnancial condition, results of operations, and
prospect.

IX. There is no assurance of customer continuity in our business and we are required to submit bids for each
project on a competitive basis.

VIII. Projects undertaken through a joint venture may be delayed on account of the performance of the joint
venture partner or, in some cases, signiJcant losses from the joint venture may have an adverse effect on our
business, results of operations and Jnancial condition.

X. Bidding for a tender involves various management activities such as detailed project study and cost
estimations. Inability to accurately estimate the costmay lead to a reduction in the expected rate of return and
proJtability estimates.

XI. TheMerchant Banker associatedwith the Issue has handled 42 public Issue out of which 2 Issue closed below
Issue price on listing date. beloware the details;

VII. Our Restated Financial Statements are reviewed and Signed by the Peer ReviewAuditorswho is not Statutory
Auditors of our Company as required under the provisions of ICDR.

SME 42 2

Particulars Numbers of Issues/Issue Handled Issues closed below Issue price on listing date
Main Board Nil Nil

Risks to Investors:

BASIS FOR ISSUE PRICE

Basic earnings per share (`) =

Diluted earnings per share (`)=

Notes:

2. Basic and diluted EPS are based on the Restated =nancial Information.
3. The face value of each Equity Share is`10.

Price to Earnings (P/E) ratio in relation to Price Band of`39 and`42 per Equity Shares:

1. Simple average = Aggregate of year-wise EPS divided by the aggregate of EPS for each year/ No. of years.

4. The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on October 30, 2023 in the ratio of 1:2 i.e., 1 (One) Equity Shares for every 2
(Two) Equity Share held.

** The details shall be provided post the =xing of price band by our Company at the stage of Red Herring Prospectus or the =ling of price band advertisement.

3. The face value of each Equity Share is`10.

Notes:
1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year /Total of weights.
2. Basic and diluted EPS are based on the Restated =nancial Information.

4. The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on October 30, 2023 in the ratio of 1:2 i.e., 1 (One) Equity Shares for every 2
(Two) Equity Share held.

Simple Average EPS

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares
through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is `10 each and the
Issue Price is 3.9 times the face value at the lower end and 4.2 times the face value at the higher end of the Price Band. Investors should also refer to “Business Overview”, “Risk
Factors”, “Restated Financial Information” and “Management's Discussion and Analysis of Financial Position and Results of Operations” beginning on pages 115, 25, 182 and
184, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision.

l Focused player in Water Supply Projects (WSPs)
l Experienced Promoters and Management Team

l End-to-end execution capabilities

For details of qualitative factors, please refer to the paragraph “Our Competitive Strengths” in the chapter titled “Business Overview” beginning on page no. 115 of this Red
Herring Prospectus.
Quantitative Factors
Basic&Diluted Earnings Per Share (EPS):

l Optimal Utilization of Resources

Qualitative Factors

l Long-standing relationships with our customers

Particulars P/E at the Cap Price (No. of times) **P/E at the Floor Price (No. of times) **Basic and Diluted EPS (in `)
a. Based on EPS of Financial

Year ended March 31, 2024

b. Based on Weighted Average EPS

c. Based on Simple Average EPS

5.43

3.59

2.86

7.18

10.86

13.64

7.73

11.70

14.69

Industry PE:

Industry Average Industry Peer P/E Ratio Name of the company Face value of equity shares (`)
Highest
Lowest
Average

13.92
13.92
13.92

EMS Limited
EMS Limited
EMS Limited

10.00
10.00
10.00

Note: The highest and lowest industry P/E shown above is based on the peer set below under “Comparison of Accounting Ratios with Listed Peer Group Companies”,
listed peer includes EMS Limited only, which have been identiIed by our Company.

Financial Year ended March 31, 2024
Financial Year ended March 31, 2023
Financial Year ended March 31, 2022
Simple Average

5.43
2.10
1.04
2.86

Financial Year Basic and Diluted EPS (in `)

Weights
Financial Year ended March 31, 2024
Financial Year ended March 31, 2023
Financial Year ended March 31, 2022
Weighted Average

5.43
2.10
1.04
3.59

5.43
2.10
1.04
3.59

3
2
1
–

Financial Year Diluted EPS (in `)Basic EPS (in `)

Particular Amount (in `)
Financial Year ended March 31, 2024

Financial Year ended March 31, 2023

Financial Year ended March 31, 2022

After the Issue

-At Floor Price

-At Cap Price

-At Issue Price*

14.47

9.04

6.88

21.36

22.20

[l]
*To be determined after the book-building process

Notes:
1. The number of shares are adjusted by Increase in share Capital through issue of Bonus shares on October 30, 2023 in the ratio of 1:2 i.e., 1 (One) Equity Shares for every 2

(Two) Equity Share held.
2. Issue Price per equity share has been determined by our Company, in consultation with the Book Running Book Running Lead Managers.
Comparison of AccountingRatioswith Peer GroupCompanies:

2. RoNW is computed as net pro=t after tax divided by the closing net worth. Net worth has been computed as sum of share capital and reserves and surplus.

4. The face value of Equity Shares of our Company is `10/- per Equity Share and the Issue price is [l] times the face value of equity share.

Notes:

3. NAV is computed as the closing net worth divided by the closing outstanding number of equity shares adjusted for bonus shares.

5. The Issue Price of`[l]/- is determined by our Company in consultation with the Book Running Lead Manager is justi=ed based on the above accounting ratios. For further
details, please refer to the section titled “Risk Factors” and chapters titled “Business Overview” and “Restated Financial Information” beginning on page nos. 25, 115 and
182 respectively of this Red Herring Prospectus.

1. P/E Ratio has been computed based on the closing market price of equity shares on the NSE on March 28, 2024 divided by the Basic & Diluted EPS for the =nancial year
ended March 31, 2024.

Source: All the =nancial information for listed industry peer mentioned above is on a standalone basis sourced from the Annual Reports/Information of the peer
company uploaded on the BSE & NSE website for the year ended March 31, 2024.

Name of the company Face Value
(`)

Current Market
Price (`)@

EPS (`)
Basic

P/E
Ratio

RoNW
(%)

NAV per Equity
Share (`)

Revenue from operations
(` in Lakhs)

V.L.Infraprojects Limited

Peer Group

EMS Limited

10.00

10.00

Standalone

Standalone

[l]

402.40

5.43

28.91

[l]

13.92

37.53

19.11

14.47

151.29

11,393.16

71,936.17

Particulars

Revenue from Operations (` in Lakhs)
Growth in Revenue from Operations (%)
Gross ProIt (` in Lakhs)
Gross ProIt Margin (%)
EBITDA (` in Lakhs)
EBITDA Margin (%)
ProIt After Tax (` in Lakhs)
PAT Margin (%)
RoE (%)
RoCE (%)
Net Fixed Asset Turnover (In Times)
Operating Cash Flows (` in Lakhs)

For the Period / Year ended on

31-Mar-2231-Mar-21 31-Mar-23 31-Dec-23
4,555.70

28.14
1,908.80

41.90
471.77
10.36
222.66
4.89
25.41
22.97
23.80
113.88

3,555.34
15.73

2,069.51
58.21
313.82
8.83

110.58
3.11
16.37
18.41
18.83

(243.73)

3,072.08
-

1,843.88
60.02
245.55
7.99
83.37
2.71
14.41
20.24
20.63
49.10

11,393.16
150.09

3,923.68
34.44

1,090.40
9.57

614.01
5.39
46.20
39.09
43.46

(175.36)

Price to Earnings Ratio(P/E) =

Return on Net Worth (%) = * 100

Net Asset Value per Equity Share:

2. The =gures disclosed above are based on the Restated =nancial Statements of our Company.
3. Net-worth, as restated at the end of the relevant =nancial year (Equity attributable to the owners of the company).

Notes:
1. Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x Weight) for each year / Total of weights;

Financial Year Return on Net Worth (%) Weights
Financial Year ended March 31, 2024
Financial Year ended March 31, 2023
Financial Year ended March 31, 2022
Weighted Average

37.53
21.79
15.13
28.55

3

2

1

Restated Net Asset Value per equity share (`) =

Return on Net Worth:

Standalone /
Consolidated

KPIs OF OUR COMPANY

(Continued on next Page ...)

Source: The Figure has been certi=ed by our Peer Review Auditors, M/s. S V J K and Associates Chartered Accountants vide their certi=cate
dated July 13, 2024 having UDIN: 24151324BKESID9890.
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(... Continued from previous page)

1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Jnancial Statements.
2) Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant period minus Revenue from Operations of the preceding

period, divided by Revenue from Operations of the preceding period.

Notes:

4) Gross ProJt Margin (%) is calculated as Gross ProJt divided by Revenue from Operations.
5) EBITDA is calculated as proJt before tax for the period/ year, plus Jnance costs and depreciation and amortization expenses minus other Income.
6) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.
7) ProJt after Tax Means ProJt for the period/year as appearing in the Restated Jnancial Statements.
8) PAT Margin (%) is calculated as ProJt for the year/period as a percentage of Revenue from Operations.
9) RoE (Return on Equity) (%) is calculated as net proJt after tax for the year/ period divided by Average Shareholder Equity.

3) Gross ProJt is calculated as Revenue from Operations less Cost of Materials consumed and Purchase of stock-in-trade.

10) RoCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average capital employed. Capital Employed includes Tangible Net
worth (i.e. subtracting share capital and reserves & surplus by Intangible Assets and Deferred Expenditure, if any), deferred tax liability, Long-Term Borrowing and Short-
Term Borrowing.

11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Average Fixed Assets which consists of property, plant and equipment.
12) Operating cash Kows means net cash generated from operating activities as mentioned in the Restated Jnancial Statements.

Source: The Figure has been certi2ed by our Peer Review Auditors, M/s. S V J K and Associates Chartered Accountants vide their certi2cate dated July 13, 2024 having
UDIN: 24151324BKESID9890.

* The Percentage of revenue from top 10 customers exceeds 100% during the FY 2020-21 was due to reversal of unbilled revenue arose during the year due to discontinuation
of a project and accounted under the head Revenue fromOperations. The restated Pro+t & Loss account aswell as Audited Pro+t & Loss Account for FY 2020-21 shows revenue
fromoperation by adjusting that reversal fromsales of service.

OPERATIONAL KPIs OF THE COMPANY:

Particulars
For the Year ended on

March 31, 2024 March 31, 2023 March 31, 2022 March 31, 2021
Workforce Strength
Contribution to revenue from operations of top 1 / 3 / 5 / 10 customers
Top 1 Customers (%)
Top 3 Customers (%)
Top 5 Customers (%)
Top 10 Customers (%)
Contribution to purchase material and stock in trade of top 1 / 3 / 5 / 10 Suppliers
Top 1 Suppliers (%)
Top 3 Suppliers (%)
Top 5 Suppliers (%)
Top 10 Suppliers (%)

30

37.80
63.80
80.50
95.48

27.99
63.41
72.52
82.87

18

40.35
74.86
95.59
99.93

35.18
64.28
76.90
84.90

20

51.87
80.15
91.97
100.00

19.82
41.42
53.83
64.09

15

44.03
72.41
86.86

100.56*

23.49
37.29
48.46
67.85

COMPARISON OF FINANCIAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

Particulars

Revenue from Operations (` in Lakhs)
Growth in Revenue from Operations (%)
Gross ProJt (` in Lakhs)
Gross ProJt Margin (%)
EBITDA (` in Lakhs)
EBITDA Margin
ProJt After Tax (` in Lakhs)
PAT Margin (%)
RoE (%)
RoCE (%)
Net Fixed Asset Turnover (In Times)
Operating Cash Flows (` in Lakhs)

V.L.Infraprojects Limited EMS Limited
For the year ended on For the year ended on

March
31, 2024

March
31, 2024

March
31, 2023

March
31, 2023

March
31, 2022

March
31, 2022

March
31, 2021

March
31, 2021

11,393.16
150.09

3,923.68
34.44

1,090.40
9.57

614.01
5.39
46.20
39.09
43.46

(175.36)

4,555.70
28.14

1,908.80
41.90
471.77
10.36
222.66
4.89
25.41
22.97
23.80
113.88

3,555.34
15.73

2,069.51
58.21
313.82
8.83

110.58
3.11
16.37
18.41
18.83

(243.73)

3,072.08
-

1,843.88
60.02
245.55
7.99
83.37
2.71
14.41
20.24
20.63
49.10

71,936.17
48.55

20,430.90
28.40

19,468.18
27.06

14,995.72
20.85
23.72
29.95
11.97

(7,293.24)

48,424.80
43.41

16,139.89
33.33

14,021.10
28.95

10,318.54
21.31
24.08
30.65
12.48
896.41

33,766.23
10.01

11,998.58
35.53

10,595.18
31.38

7,560.26
22.39
22.26
28.85
9.83

(684.35)

30,693.74
-

10,647.52
34.69

9,504.38
30.97

6,981.80
22.75
26.16
34.16
9.82

2,069.93

Source: The Figure has been certi2ed by our Peer Review Auditors, M/s. S V J K and Associates Chartered Accountants vide their certi2cate
dated July 13, 2024 having UDIN: 24151324BKESID9890.

* The Percentage of revenue from top 10 customers exceeds 100% during the FY 2020-21 was due to reversal of unbilled revenue arose during the year due to discontinuation
of a project and accounted under the head Revenue fromOperations. The restated Pro+t & Loss account aswell as Audited Pro+t & Loss Account for FY 2020-21 shows revenue
fromoperation by adjusting that reversal fromsales of service.

1. Contribution to Revenue from Operations of top 1 / 3 / 5 / 10 customers means aggregate revenue from top 1 / 3 / 5 / 10 customers divided by total Revenue from Operations
as per Restated Jnancial Statements.

Source: The Figure has been certi2ed by our Peer Review Auditors, M/s. S V J K and Associates Chartered Accountants vide their certi2cate dated July 13, 2024 having
UDIN: 24151324BKESID9890

2. Contribution to purchase material and stock in trade of top 1 / 3 / 5 / 10 suppliers means aggregate purchases of raw material from top 1 / 3 / 5 / 10 suppliers divided by total
purchases of raw material and stock-in-trade as per Restated Jnancial Statements.

3. Data of Operational KPI's of the Company's listed peers is either not available in the public domain or the basis and manner of calculation of the Jgures mentioned is not
ascertainable and therefore, may not be an accurate comparison with the Company's information not available in a comparable manner, and hence not mentioned.

Notes:

Particulars

V.L.Infraprojects Limited EMS Limited
For the year ended on For the year ended on

March
31, 2024

March
31, 2024

March
31, 2023

March
31, 2023

March
31, 2022

March
31, 2022

March
31, 2021

March
31, 2021

30

37.80
63.80
80.50
95.48

27.99
63.41
72.52
82.87

18

40.35
74.86
95.59
99.93

35.18
64.28
76.90
84.90

20

51.87
80.15
91.97
100.00

19.82
41.42
53.83
64.09

15

44.03
72.41
86.86

100.56*

23.49
37.29
48.46
67.85

NA

NA
NA
NA
NA

NA
NA
NA
NA

NA

NA
NA
NA
NA

NA
NA
NA
NA

NA

NA
NA
NA
NA

NA
NA
NA
NA

NA

NA
NA
NA
NA

NA
NA
NA
NA

COMPARISON OF OPERATIONAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

Workforce Strength
Contribution to revenue from operations of top 1 / 3 / 5 / 10 customers
Top 1 Customers (%)
Top 3 Customers (%)
Top 5 Customers (%)
Top 10 Customers (%)
Contribution to purchase material and stock in trade of top 1 / 3 / 5 / 10 Suppliers
Top 1 Suppliers (%)
Top 3 Suppliers (%)
Top 5 Suppliers (%)
Top 10 Suppliers (%)

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10,
2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH
AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS
ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE
BANKS (“SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED III FOR UPI FACILITY,
WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY BASIS, ALL POTENTIAL
BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE
APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS OF
THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE
CORRESPONDINGAPPLICATIONAMOUNTSWILL BE BLOCKEDBY THE SCSBSORUNDER THEUPI
MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED
TO “ISSUE PROCEDURE” ON PAGE NO. 235 OF THE RED HERRING PROSPECTUS. IN CASE OF
DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON
THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE
ISSUE ISBEINGMADEUNDERPHASE III OF THEUPI (ONAMANDATORYBASIS).

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cumApplication Form, the Bidders/Applicantsmay be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client ID are correctly Blled in the Bid cumApplication Form. The PAN, DP ID and Client ID provided in the Bid cumApplication Form shouldmatch with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cumApplication Form is liable to be rejected. Bidders/Applicants should ensure that the beneBciary
account provided in the Bid cumApplication Form is active.

Liability ofMembers of the Company: Limited by shares.

In case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the
Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notiJcation to the Stock Exchange, by issuing a press release, and also by indicating the change on the respective
websites of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as
applicable
This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis to QualiJed Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book
Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor
Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further,
5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand
from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors
and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received from them at or above the Issue Price. All Bidders (except Anchor Investors) are required to participate in the Issue by mandatorily utilizing the Application Supported by
Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as deJned hereinafter) in which the corresponding Bid Amounts will be blocked by the
Self CertiJed Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Issue Procedure” on page
235 of Red Herring Prospectus.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our Company, see “History and
Certain Corporate Matters” on page 149 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The Memorandum of Association of
our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts andDocuments for Inspection” on page 299 of
the Red Herring Prospectus.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is `17,00,00,000 divided into 17000000 Equity
Shares of`10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is`11,30,25,000 divided into 11302500 Equity Shares of`10 each. For
details of the Capital Structure, see “Capital Structure” on the page 61 of the Red Herring Prospectus.
NAMES OF THE SIGNATORIES TO THEMEMORANDUMOF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Mr. Rajagopal Reddy Annam Reddy – 5000 Equity Shares and Mrs. Mydhili Rajagopal Reddy – 5000 Equity Shares. For details of
the Capital Structure, see “Capital Structure” on the page 61 of the Red Herring Prospectus.
LISTING: The Equity Shares Issue through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited. Our
Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated June 12, 2024. For
the purposes of the Issue, the Designated Stock Exchange shall be Emerge Platform of National Stock Exchange of India Limited. A signed copy of the Red Herring Prospectus
has been submitted with the ROC on July 15, 2024 and Prospectus shall be submitted for registration to the RoC in accordance with Section 26(4) of the Companies Act, 2013.
For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts
and Documents for Inspection” on page 299 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARDOF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018,
the Draft Red Herring Prospectus/Red Herring Prospectus was Jled with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document.
Hence there is no such speciJc disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 213 of the RHP.
DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock Exchange of India Limited
(“NSE”) should not in any way be deemed or construed that the offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any
of the contents of the offer Document. The investors are advised to refer to page 214 of the Red Herring Prospectus for the full text of the Disclaimer clause of National Stock
Exchange of India Limited.

Finalization of basis of allotment with the Designated
Stock Exchange/ Allotment of Securities (T +1 Day)

Initiation of Unblocking of Funds/refunds (T +2 Days)

On or before Friday, July 26, 2024 On or before Monday, July 29, 2024

On or before Monday, July 29, 2024 On or before Tuesday, July 30, 2024Commencement of Trading of Equity Shares on the Stock Exchanges/Listing Date (T + 3 Days)

Credit of Equity Shares to demat accounts of Allotees (T +2 Days)

Electronic Applications (Online ASBA through 3-in-1 accounts) – Upto 5 pm on T day.
Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA etc) – Upto 4 pm on T day.
Electronic Applications (Syndicate Non-Retail, Non Individual Applications) – Upto 3 pm on T day.

Application Submission by Investors

Physical Applications (Bank ASBA) – Upto 1 pm on T day.
Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and NIIs) – Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pm on T day.

UPI Mandate acceptance time: T day – 5 pm

Issue Closure:

T day – 4 pm for QIB and NII categories

T day – 5 pm for Retail and other reserved categories

Timelines for Submission of Application

BID / ISSUE
PROGRAM

ANCHOR INVESTORS BIDDING DATE: Monday, July 22, 2024

BID OPENING DATE : Tuesday, July 23, 2024

BID CLOSING DATE (T day) : Thursday, July 25, 2024

garima advt.

AVAILABILITYOFREDHERRINGPROSPECTUS: Investors are advised to refer to the RedHerring Prospectus and theRisk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.vlil.in, the website of the BRLM
to the Issue atwww.beelinemb.com, thewebsite of NSE i.e. www.nseindia.com, respectively.

All capitalized terms used herein and not speciBcally deBned shall have the samemeaning as ascribed to them in theRedHerring Prospectus.

ESCROWCOLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. UPI: Retail Individual Bidders can also Bid through UPI
Mechanism.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered OfJce of the Company: V.L.INFRAPROJECTS LIMITED,
Telephone: : +91 9998850177; BRLM: Beeline Capital Advisors Private Limited, Telephone: 079 4918 5784 and the Syndicate Member: Spread X Securities Private Limited
Telephone: +91 79 6907 2018 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application
Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

BOOK RUNNING LEAD
MANAGER TO THE ISSUE

CIN: U67190GJ2020PTC114322

Investors Grievance Id: ig@beelinemb.com

Contact Person: Mr. Nikhil Shah

Address: B 1311-1314, Thirteenth Floor, Shilp
Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmadabad, Gujarat – 380054, India.

Website: www.beelinemb.com

SEBI Registration Number: INM000012917

Telephone Number: 079 4918 5784
Email Id: mb@beelinemb.com

BEELINE CAPITAL ADVISORS
PRIVATE LIMITED

REGISTRAR TO THE ISSUE

Tel. No.: 011-40450193-197

Address: D-153A, 1st Floor, Okhla Industrial Area

Phase-I, New Delhi – 110020, India

Contact Person: Mr. Anuj Rana

CIN: U74899DL1995PTC071324

Email: ipo@skylinerta.com

Investor Grievance Email:
grievances@skylinerta.com

Website: www.skylinerta.com

SKYLINE FINANCIAL SERVICES
PRIVATE LIMITED

COMPANY SECRETARY
AND COMPLIANCE OFFICER

Investors can contact the Company Secretary and
Compliance OfJcer or the BRLMs or the Registrar to the
Issue in case of any pre-Issue or post-issue related
problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneJciary account and refund orders, etc.

V.L.INFRAPROJECTS LIMITED

Email: cs@vlil.in | Website:www.vlil.in

Address : OfJce at 716, Shivalik Satyamev, Near Vakil
saheb Bridge Bopal, Ahmedabad- 380058, Gujarat,
India
Tel No:+91 9998850177

Ms. Anjali Mukeshbhai Samani

On behalf of Board of Directors
For, V.L.INFRAPROJECTS LIMITED

sd/-
Rajagopal Reddy Annam Reddy

Chairman, Managing Director and Chief Executive OfBcer
Place: Ahmedabad
Date: July 15, 2024

Disclaimer: V.L.Infraprojects Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make an initial public issue of its Equity Shares and has Jled the RHP with the Registrar of Companies, Gujarat on July 15, 2024 and thereafter with SEBI and
the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.vlil.in, the website of the BRLM to the Issue at
www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk
and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United
States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the United States in
'offshore transactions' in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are made. There will be no
public offering in the United States.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. SpeciJc attention of the
investors is invited to 'Risk Factors' on page 25 of the Red Herring Prospectus.

IYû»fIYf°ff, 15 ªfb»ffBÊ (·ff¿ff)Ü

´fd›¸f ¶fÔ¦ff»f IZ JOÞýW ÀMmVf³f IZ ´ffÀf
EI Sm»f½fm R fMI ´fS EI I fS, WªffSýb¹ffSe
E¢Àf´fimÀf MÑ m³f I e ¨f´fmM ¸fmÔ Af ¦fBÊÜ BÀf §fM³ff ¸fmÔ
I ûBÊ W°ffW°f ³fWeÔ WbAf ¢¹fûÔdI WfýÀfm IZ Àf¸f¹f

MÑ m³f I e ¦fd°f ²fe¸fe ±feÜ ´fc½fÊ Sm»f½fm IZ EI ´fi½f¢°ff
³fm Àfû¸f½ffS I û ¹fW ªff³fI fSe ýeÜ §fM³ff IZ
Àf¸f¹f I fS ¸fmÔ ¨ff»fI IZ A»ff½ff I ûBÊ ýcÀfSf
Àf½ffS ³fWe ±ffÜ

Sm»f½fm IZ EI ´fi½f¢°ff ³fm EªfÔÀfe I û ¶f°ff¹ff,
k¹fW §fM³ff Sd½f½ffS Sf°f I û WbBÊ ªf¶f EÀf¹fc½fe IZ

¨ff»fI ³fm R fMI ¶fÔý I S³fm IZ ýüSf³f ½fWfÔ °f`³ff°f
I ¸feÊ I e ÷ I ³fm I e A´fe»f I û A³fÀfb³ff I S
dý¹ffÜl Sm»f½fm I ¸feÊ CÀf Àf¸f¹f R fMI ¶fÔý I S
SWf ±ffÜ ´fbd»fÀf ³fm ¶f°ff¹ff I e Sf°f I Se¶f 8
¶fªfI S 40 d¸f³fM ´fS ¨ff»fI R fMI ´ffS I S³fm
IZ ýüSf³f I fS I f d´fL»ff dWÀÀff MÑ m³f IZ BÔªf³f

I e ¨f´fmM ¸fmÔ Af ¦f¹ffÜ Sm»f½fm ´fi½f¢°ff ³fm ¶f°ff¹ff
dI ¹fW ¶fOÞf WfýÀff Wû ÀfI °ff ±ffÜ I fS ¨ff»fI
½ffW³f I û ¸füIZ ´fS We LûOÞI S ·ff¦f ¦f¹ffÜ
BÀfIZ ¶ffý ´fc½fÊ Sm»f½fm ³fm CÀfIZ dJ»ffR
´fif±fd¸fI e ýªfÊ I e °f±ff ´fbd»fÀf Àfm CÀfIZ dJ»ffR
¸ff¸f»ff ýªfÊ I S³fm I û I Wf W`Ü

¶fÔ¦ff»f ¸fmÔ SXm»f½fm RYfMXIY IZY Àf¸fe´f MÑXm³f IYe ¨f´fmMX ¸fZÔ AfBÊ IYfSX
IYû»fIYf°ff, 15 ªfb»ffBÊ (·ff¿ff)Ü

k¸fmMÑû SfBO I û»fI f°ffl Eḿ f I e Vfb÷ Af°f Wû³fm
IZ ¶ffý Àfm 5.31 »ffJ Àfm Ad²fI EÔOÑf¹fO R û³f
C´f¹fû¦fI °ffÊAûÔ ³fm BÀfm OfC³f»fûO dI ¹ff WǛ ¸fmMÑû
Sm»f IZ ´fi½f¢°ff ³fm ¶f°ff¹ff dI 22 ¸ff¨fÊ 2024 I û

AfBAûEÀf ¸fÔ̈ f ´fS Vfbø dI E ¦fE BÀf Eḿ f I û
9,000 AfBAûEÀf C´f¹fû¦fI °ffÊAûÔ ³fm ·fe
OfC³f»fûO dI ¹ff WǛ ¦fc¦f»f ´»fm ÀMûS ´fS ´ffÔ̈ f ¸ff¨fÊ
2022 I û Vfbø Wû³fm IZ ¶ffý Àfm 12 ªfb»ffBÊ 2024
°fI 5.31 »ffJ Àfm Ad²fI EÔOÑf¹fO
C´f¹fû¦fI °ffÊAûÔ ³fm BÀf Eḿ f I û OfC³f»fûO dI ¹ff WǛ

´ffÔ¨f »ffJ Àfm Ad²fIY C´f¹fû¦fIY°ffÊAûÔ ³fm k¸fmMÑXû SXfBOX
IYû»fIYf°ffl Em´f OXfC³f»fûOX dIY¹ff



THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

V.L.INFRAPROJECTS LIMITED
Corporate Identity Numbers: U45200GJ2014PLC081602

Our Company was originally incorporated as registered in the name of “V.L.Infraprojects Private Limited” as a private limited company under the provisions of the Companies Act, 2013 and received a certiKcate of incorporation dated December 19, 2014 from the Registrar of Companies, Gujarat.
Later our Companywas converted into a Public Limited Company pursuant to special resolution passed by our shareholders in the resolution passed at Extra-ordinary GeneralMeeting of our Company held onAugust 22, 2023 and the nameof our Companywas changed to “V.L.Infraprojects Limited”. A
fresh CertiKcate of Incorporation consequent uponConversion fromPrivate Limited Company to Public Limited Company dated September 01, 2023was issued by theRegistrar of Companies, Ahmedabad. The Corporate IdentiKcationNumber of our Company is U45200GJ2014PLC081602. For details
of change in nameand registered ofKce of our Company, please refer to chapter titled “History andCorporateMatters” beginning on page no. 149 of this RedHerring Prospectus.

Registered OfKce: 716, Shivalik Satyamev, Near Vakil saheb Bridge Bopal, Ahmedabad- 380058, Gujarat, India
Website: www.vlil.in; | E-Mail: cs@vlil.in | Telephone No: +91 9998850177 | Company Secretary and Compliance OfKcer: Ms. Anjali Mukeshbhai Samani

PROMOTERS OF OUR COMPANY: MR. RAJAGOPAL REDDY ANNAM REDDY, MRS. MYDHILI RAJAGOPAL REDDY AND MR. NAGESWARA RAO REPURI
The Company is engaged in executing water supply and sewerage infrastructure projects mainly involving the procurement of pipes and their laying, joining, and commissioning with backward integration including all allied civil engineering works like construction of civil work, pumping stations and installation of electro-mechanical equipment's (pumping
machinery) for distribution ofwater supply from the river to household.

INITIAL PUBLIC ISSUE OF 4410000 EQUITY SHARES OF FACE VALUE OF`10/- EACH OF V.L.INFRAPROJECTS LIMITED (“VLIL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF`[l]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF`[l]/- PER EQUITY SHARE (THE “ISSUE
PRICE”) AGGREGATINGTO`[l] LAKHS (“THE ISSUE”), OFWHICH240000 EQUITYSHARESOFFACEVALUEOF`10/- EACHFORCASHATAPRICEOF`[l]/- PEREQUITYSHARE INCLUDINGASHAREPREMIUMOF`[l]/- PEREQUITYSHAREAGGREGATINGTO`[l] LAKHSWILLBERESERVEDFOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 4170000 EQUITY SHARES OF FACE VALUE OF`10/- EACH AT A PRICE OF`[l]/- PER EQUITY SHARE INCLUDING
A SHARE PREMIUM OF `[l]/- PER EQUITY SHARE AGGREGATING TO `[l] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.07% AND 26.54%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR
COMPANY. THE FACEVALUEOFTHEEQUITYSHARES IS`10/- EACH.

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and
not rely on any other external sources of information about the Issue available in any manner.

THE ISSUE

The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and
the equity shares are proposed to be listed on Emerge Platform of NSE

For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 224 of the Red Herring Prospectus.

l QIB Portion: Not More than 50% of the Net Issue
l Retail Individual Bidders Portion: Not Less than 35% of the Net Issue
l Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: `39/- to `42/- per Equity Share of Face Value `10/- each.
The Floor Price is 3.90 times of the Face Value and the Cap Price is 4.20 times of the Face Value.

Bids can be made for a minimum of 3000 Equity Shares and in multiples of 3000 Equity Shares thereafter

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH AN
APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS
(“SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED III FOR UPI FACILITY, WHICH IS
EFFECTIVE FROMDECEMBER01, 2023ONMADATORYBASIS, ALLPOTENTIAL BIDDERS (EXCEPTANCHOR INVESTORS) AREREQUIRED TOMANDATORILYUTILIZE THEAPPLICATIONSUPPORTEDBY
BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL
BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO “ISSUE PROCEDURE” ON PAGE NO. 235 OF THE
RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM
FORTHEPERIODOFDELAY. THE ISSUE ISBEINGMADEUNDERPHASE III OF THEUPI (ONAMANDATORYBASIS).

UPI-Nowavailable in ASBA for Retail Individual Investors (RII)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI – Now available in ASBA for RIIs applying through Registered Brokers, DPs & RTAs. RIIs also have the option to
submit the application directly to the ASBABank (SCSBs) or to use the facility of linked online trading, demat and bank account.

**List of banks supporting UPI is also available on thewebsite of SEBI at www.sebi.gov.in . Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordancewith the requirements of the SEBI circular dated November 1,
2018, as amended. For UPI related queries, investors can contact NPCI at the toll-free number-18001201740 and Mail ld- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in . For
Issue related grievance investorsmay contact: BeelineCapital Advisors Private Limited -Mr. Nikhil Shah (079 – 49185784/+919998881702) (mb@beelinemb.com).

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details
given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 235 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the
Stock Exchanges and in theGeneral InformationDocument.
*ASBA forms can be downloaded from thewebsiteNational Stock Exchange of India (“NSE”) and can be obtained from the list of banks that is displayed on thewebsite of SEBI atwww.sebi.gov.in.

*ASBA
Simple, Safe, Smart way of Application- Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying to Issues by simply blocking the fund in the bank account, investors
can avail the same. For details, check section on ASBA below. Mandatory in

Public Issues from January 01, 2016. No cheque will be accepted

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our Company, see “History and
Certain Corporate Matters” on page 149 of the Red Herring Prospectus and Clause III of the Memorandum of Association of our Company. The Memorandum of Association of

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cumApplication Form, the Bidders/Applicantsmay be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client ID are correctly Klled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cumApplication Form is liable to be rejected. Bidders/Applicants should ensure that the beneKciary
account provided in the Bid cumApplication Form is active.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis to QualiFed Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book
Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor
Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further,
5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand
fromMutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors
and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received from them at or above the Issue Price. All Bidders (except Anchor Investors) are required to participate in the Issue bymandatorily utilizing the Application Supported by
Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as deFned hereinafter) in which the corresponding Bid Amounts will be blocked by the
Self CertiFed Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Issue Procedure” on page
235 of RedHerring Prospectus.

In case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the
Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of threeWorking Days, subject to the Bid/Issue Period not exceeding 10Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notiFcation to the Stock Exchange, by issuing a press release, and also by indicating the change on the respective
websites of the Book Running LeadManagers and the terminals of the other members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as
applicable

our Company is amaterial document for inspection in relation to the Issue. For further details, see the section “Material Contracts andDocuments for Inspection” on page 299 of
theRedHerring Prospectus.
Liability ofMembers of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is`17,00,00,000 divided into 17000000 Equity
Shares of`10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is`11,30,25,000 divided into 11302500 Equity Shares of`10 each. For
details of the Capital Structure, see “Capital Structure” on the page 61 of theRedHerring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Mr. Rajagopal Reddy AnnamReddy – 5000 Equity Shares andMrs. Mydhili Rajagopal Reddy – 5000 Equity Shares. For details of
the Capital Structure, see “Capital Structure” on the page 61 of theRedHerring Prospectus.

LISTING: The Equity Shares Issue through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited. Our
Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated June 12, 2024. For
the purposes of the Issue, the Designated Stock Exchange shall be Emerge Platform of National Stock Exchange of India Limited. A signed copy of the Red Herring Prospectus
has been submitted with the ROC on July 15, 2024 and Prospectus shall be submitted for registration to the RoC in accordance with Section 26(4) of the Companies Act, 2013.
For details of thematerial contracts and documents available for inspection from the date of the RedHerring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts
andDocuments for Inspection” on page 299 of theRedHerring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. SpeciFc attention of the
investors is invited to 'Risk Factors' on page 25 of theRedHerring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock Exchange of India Limited
(“NSE”) should not in any way be deemed or construed that the offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any
of the contents of the offer Document. The investors are advised to refer to page 214 of the Red Herring Prospectus for the full text of the Disclaimer clause of National Stock
Exchange of India Limited.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is beingmade in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018,
the Draft Red Herring Prospectus/Red Herring Prospectus was Fled with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document.
Hence there is no such speciFc disclaimer clause of SEBI. However, investorsmay refer to the entire Disclaimer Clause of SEBI beginning on page 213 of theRHP.

(Continued on next Page ...)

I. Majority of our revenues are generated from state of Gujarat. Any adverse development affecting our
operations in this region could have an adverse impact on our business, Knancial condition and results of
operations.

II. SigniKcant portion of our revenues is concentrated from a limited number of clients. The loss of any of our
signiKcant clients may have an adverse effect on our business, Knancial condition, results of operations, and
prospect.

III. Our business is working capital intensive involving relatively long implementation periods. We require
substantial Knancing for our business operations. Our indebtedness and the conditions and restrictions
imposed on by our Knancing arrangements could adversely affect our ability to conduct our business.

VI. Our positioning in terms of size/operation in the state of Gujaratmay not bemaintained.

V. We have certain outstanding litigation against us, an adverse outcome of which may adversely affect our
business, reputation and results of operations.

IV. Our failure to perform in accordance with the standards prescribed in work order of our client could result in
loss of business or compensation payment.

VII. Our Restated Financial Statements are reviewed and Signed by the Peer ReviewAuditorswho is not Statutory
Auditors of our Company as required under the provisions of ICDR.

XI. TheMerchant Banker associatedwith the Issue has handled 42 public Issue out of which 2 Issue closed below
Issue price on listing date. beloware the details;

X. Bidding for a tender involves various management activities such as detailed project study and cost
estimations. Inability to accurately estimate the costmay lead to a reduction in the expected rate of return and
proKtability estimates.

VIII. Projects undertaken through a joint venture may be delayed on account of the performance of the joint
venture partner or, in some cases, signiKcant losses from the joint venture may have an adverse effect on our
business, results of operations and Knancial condition.

IX. There is no assurance of customer continuity in our business and we are required to submit bids for each
project on a competitive basis.

Particulars Numbers of Issues/Issue Handled Issues closed below Issue price on listing date
Main Board Nil Nil
SME 42 2

Risks to Investors:

Finalization of basis of allotment with the Designated
Stock Exchange/ Allotment of Securities (T +1 Day)

Initiation of Unblocking of Funds/refunds (T +2 Days)

On or before Friday, July 26, 2024 On or before Monday, July 29, 2024

On or before Monday, July 29, 2024 On or before Tuesday, July 30, 2024Commencement of Trading of Equity Shares on the Stock Exchanges/Listing Date (T + 3 Days)

Credit of Equity Shares to demat accounts of Allotees (T +2 Days)

Electronic Applications (Online ASBA through 3-in-1 accounts) –Upto 5 pmon T day.
Application Submission by Investors

Physical Applications (Bank ASBA) –Upto 1 pmon T day.

Electronic Applications (Bank ASBA throughOnline channels like Internet Banking,Mobile Banking andSyndicate UPI ASBA etc) –Upto 4 pmon T day.

Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and NIIs) – Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pmon T day.

Electronic Applications (Syndicate Non-Retail, Non Individual Applications) –Upto 3 pmon T day.

UPI Mandate acceptance time: T day – 5 pm

Issue Closure:

T day – 4 pm for QIB and NII categories

T day – 5 pm for Retail and other reserved categories

Timelines for Submission of Application

BID / ISSUE
PROGRAM

ANCHOR INVESTORS BIDDING DATE: Monday, July 22, 2024

BID OPENING DATE : Tuesday, July 23, 2024

BID CLOSING DATE (T day) : Thursday, July 25, 2024

16 ªfb»ffBÊ, 2024ªf³fÀfØff14 IYû»fIYf°ff



IYû»fIYf°ff 16 ªfb»ffBÊ, 2024 15ªf³fÀfØffQZVf

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. UPI: Retail Individual Bidders can also Bid
throughUPIMechanism.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before
applying in the Issue. Full copy of the Red Herring Prospectus is available on thewebsite of the SEBI at www.sebi.gov.in, website of the Company at www.vlil.in, the
website of the BRLM to the Issue atwww.beelinemb.com, thewebsite of NSE i.e. www.nseindia.com, respectively.

All capitalized terms used herein and not speci5cally de5ned shall have the samemeaning as ascribed to them in theRedHerring Prospectus.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered OfBce of the Company: V.L.INFRAPROJECTS
LIMITED, Telephone: : +91 9998850177; BRLM: Beeline Capital Advisors Private Limited, Telephone: 079 4918 5784 and the Syndicate Member: Spread X Securities
Private Limited Telephone:+9179 6907 2018 and at the selected locations of the Sub-SyndicateMembers, Registered Brokers, RTAs andCDPs participating in the Issue.
Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges andSEBI.

garima advt.

BOOK RUNNING LEAD
MANAGER TO THE ISSUE

SEBI Registration Number: INM000012917
Address: B 1311-1314, Thirteenth Floor, Shilp
Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmadabad, Gujarat – 380054, India.
Telephone Number: 079 4918 5784
Email Id: mb@beelinemb.com
Investors Grievance Id: ig@beelinemb.com
Website: www.beelinemb.com

CIN: U67190GJ2020PTC114322
Contact Person: Mr. Nikhil Shah

BEELINE CAPITAL ADVISORS
PRIVATE LIMITED

REGISTRAR TO THE ISSUE

SEBI Registration No.: INR000003241

Tel. No.: 011-40450193-197
Email: ipo@skylinerta.com
Website: www.skylinerta.com
Investor Grievance Email:
grievances@skylinerta.com

CIN: U74899DL1995PTC071324

Address: D-153A, 1st Floor, Okhla Industrial Area
Phase-I, New Delhi – 110020, India

Contact Person: Mr. Anuj Rana

SKYLINE FINANCIAL SERVICES
PRIVATE LIMITED

COMPANY SECRETARY
AND COMPLIANCE OFFICER

Investors can contact the Company Secretary and
Compliance OfBcer or the BRLMs or the Registrar to
the Issue in case of any pre-Issue or post-issue related
problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneBciary account and refund orders, etc.

V.L.INFRAPROJECTS LIMITED
Ms. Anjali Mukeshbhai Samani

Address : OfBce at 716, Shivalik Satyamev, Near Vakil
saheb Bridge Bopal, Ahmedabad- 380058, Gujarat,
India
Tel No:+919998850177
Email: cs@vlil.in | Website:www.vlil.in

On behalf of Board of Directors
For, V.L.INFRAPROJECTS LIMITED

sd/-
Rajagopal Reddy Annam Reddy

Chairman, Managing Director and Chief Executive Of5cer
Place: Ahmedabad
Date: July 15, 2024

Disclaimer:V.L.Infraprojects Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals,market conditions and other
considerations, tomake an initial public issue of its Equity Shares and has Bled the RHPwith the Registrar of Companies, Gujarat on July 15, 2024 and thereafter with SEBI
and the Stock Exchanges. The RHP is available on thewebsites of SEBI at www.sebi.gov.in, website of the Company at www.vlil.in, the website of the BRLM to the Issue at
www.beelinemb.com, thewebsite of NSE i.e. www.nseindia.com, respectively. Any potential investors should note that investment in equity shares involves a high degree
of risk and for details relating to the same, please refer to theRHP including the section titled “Risk Factors” beginning on page 25 of theRedHerring Prospectus.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the
United States, and unless so registered, andmay not be issued or soldwithin the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the
United States in 'offshore transactions' in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are
made. Therewill be no public offering in the United States.

(... Continued from previous page)
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»fJ³fDY, 15 ªfb»ffBÊ (·ff¿ff)Ü

CØfS ´fiýmVf IZ ¸fb£¹f¸fÔÂfe
¹fû¦fe Afdý°¹f³ff±f ³fm
Àfû¸f½ffS I û I Wf dI ¸feMS
¨fmdIÔ ¦f ¹ff ¶fI f¹ff ½fÀfc»fe
IZ ³ff¸f ´fS Af¸f C´f·fû¢°ff
I û ´fSmVff³f ³f dI ¹ff ªffEÜ
C³WûÔ³fm d¶fªf»fe kd¶fd»fÔ¦fl AüS
ÀfÔ¦fiW Ãf¸f°ff ¶fP Þf³fm IZ d»fE
d¸f»fI S NûÀf ´fi¹ffÀf I S³fm I û ·fe
I WfÜ
¸fb£¹f¸fÔÂfe ¹fû¦fe Afdý°¹f³ff±f ³fm

Àfû¸f½ffS I û D ªffÊ ¸fÔÂfe EIZ Vf¸ffÊ
AüS d½f·ff¦fe¹f Ad²fI fdS¹fûÔ IZ
Àff±f CØfS ´fiýmVf ¸fmÔ d¶fªf»fe
C°´ffý³f, ´ffSm¿f¯f AüS d½f°fS¯f I e
½f°fȨ̂ ff³f dÀ±fd°f I e Àf¸feÃff I S°fm
WbE ¹fW ¶ff°f I WeÜ ¹fWfÔ ªffSe EI
Afd²fI fdSI ¶f¹ff³f IZ A³fbÀffS
¸fb£¹f¸fÔÂfe ¹fû¦fe ³fm I Wf dI ¦f»f°f
AüS ýmSe Àfm d¶f»f Àfm C´f·fû¢°ff
d³fSfVf Wû°ff W`Ü
C³WûÔ³fm Ad²fI fdS¹fûÔ AüS

d½f·ff¦f I û dªf¸¸fmýfSe ÀfüỐ fe dI
¸feMS ¨fmdIÔ ¦f ¹ff ¶fI f¹ff ½fÀfc»fe IZ
³ff¸f ´fS Af¸f C´f·fû¢°ff I û
´fSmVff³f ³f dI ¹ff ªffEÜ C³WûÔ³fm
dSWÔý ¶ffÔ²f, Aû¶fSf ªf»ffVf¹f AüS
CÀfIZ AfÀf´ffÀf IZ ÃfmÂfûÔ ¸fmÔ ´fỐ f
ÀMûSmªf ´»ffÔM I e ÀfÔ·ff½f³ffAûÔ I f
A²¹f¹f³f I S³fm IZ d³fýmÊVf dýE AüS

¹fW ·fe I Wf dI
³fE d½fôb°f C´fIZÔ ýiûÔ
I e À±ff´f³ff Àfm
´fW»fm À±ff³fe¹f
Af½fV¹fI °ffAûÔ I f
¦fW³f AfI »f³f I SmÔ
AüS A¦f»fm ´ffÔ¨f

Àff»f I f »fÃ¹f d³f²ffÊdS°f I SmÔÜ ¹fû¦fe
³fm ´feE¸f Àfc¹fÊ §fS ¸fbµ°f d¶fªf»fe
¹fûªf³ff I û ½¹ff´fI ø ´f Àfm ¶fPÞf½ff
ým³fm I e ·fe ¶ff°f I WeÜ C³WûÔ³fm
d¶fªf»fe I ³fm¢Vf³f Vfb»I EI
Àf¸ff³f Àfbd³fd›°f I S³fm IZ d»fE
d³f¹f¸f ¶f³ff³fm IZ ·fe d³fýmÊVf dýEÜ
¶f`NI ¸fmÔ ªff³fI fSe ýe ¦fBÊ dI
E³fMe´feÀfe IZ Àff±f ÀfÔ¹fb¢°f C´fIi ¸f
IZ ø ´f ¸fmÔ À±ffd´f°f I e ªff SWe
Aû¶fSf Oe, A³f´fSf BÊ AüS ¸fmªff
°ff´fe¹f ´fdS¹fûªf³ff-dõ°fe¹f IZ
A»ff½ff d³f¸ffÊ̄ ff²fe³f JbªffÊ °ff´fe¹f
´fdS¹fûªf³ff IZ I f¸f ¸fmÔ °fmªfe Af³fm
I e C¸¸feý W`Ü
B³fÀfm Sfª¹f I e d½fôb°f C°´ffý³f

Ãf¸f°ff ¸fmÔ C»»fmJ³fe¹f ½fÈdð Wû¦feÜ
C³WûÔ³fm I Wf dI A¹fû²¹ff Àf¸fm°f
Àf·fe ³f¦fS d³f¦f¸fûÔ I û Àfû»fS dÀfMe
IZ ø ´f ¸fmÔ d½fI dÀf°f dI ¹ff
ªffE¦ffÜ ¶f`NI ¸fmÔ CØfS ´fiýmVf ´ff½fS
I fS´fûSmVf³f d»fd¸fMmO AüS Àf·fe
d½f°fS¯f Ia ´fd³f¹fûÔ IZ ½fdSâ
Ad²fI fSe AüS BÔªfed³f¹fS
¸füªfcý ±fmÜ

k¸feMXSX ¨fmdIÔY¦f, ¶fIYf¹ff
½fÀfc»fe IZY ³ff¸f ´fSX Af¸f

C´f·fû¢°ff IYû ´fSXmVff³f ³f IYSXmÔl

¶fSXm»fe, 15 ªfb»ffBÊ (·ff¿ff)Ü

CØfS ´fiýmVf ´fbd»fÀf IZ ·fiáf¨ffS
d³f½ffS¯f ÀfÔ¦fN³f I e ¶fSm»fe BI fBÊ ³fm
¹fWfÔ ³f»fIc ´f JÔO (dõ°fe¹f) IZ
EI ½fdSâ d»fd´fI I û 10 WªffS
÷ ´fE I e I d±f°f dSV½f°f »fm°fm SÔ¦fm
Wf±fûÔ d¦fSµ°ffS dI ¹ff W`Ü EÀfeAû,

¶fS m»fe IZ ´fbd»fÀf C´ff²feÃfI
(OeEÀf´fe) ¹fVf´ff»f dÀfÔW ³fm ¶f°ff¹ff
dI Me¸f IZ ´fi·ffSe d³fSeÃfI Àfb³fe»f
Ib ¸ffS ³fm ³f»fIc ´f JÔO (dõ°fe¹f) IZ
¶fSm»fe I f¹ffÊ»f¹f ¸fmÔ AfSû´fe ½fdSâ
d»fd´fI d³f·fÊ¹f dWÔý Afªffý I û
dSV½f°f IZ ø ´f ¸fmÔ 10 WªffS ÷ ´fE
»fm°fm WbE SÔ¦fm Wf±f ´fI OÞ d»f¹ffÜ

½fdSX¿NX d»fd´fIY dSXV½f°f »fm°fm d¦fSXµ°ffSX¹fć fe IZYY¸fb£¹f¸faÂfe ¹fû¦fe AfdQ°¹f³ff±f ³fZ IYWXf

Afªf¸f¦fPXÞ, 15 ªfb»ffBÊ (·ff¿ff)Ü

Afªf¸f¦fPÞ dªf»fm I e EI Aýf»f°f ³fm EI ýd»f°f ½¹fd¢°f I e W°¹ff IZ
21 Àff»f ´fbSf³fm ¸ff¸f»fm ¸fmÔ ³fS mÔýi ¹ffý½f, ÀfÔªf¹f ¹ffý½f AüS SûVf³f Sfªf·fS
I û ýû¿fe I SfS ým°fm W bE C³WmÔ C¸fiI` ý I e Àfªff Àfb³ffBÊ W`Ü

Ad·f¹fûªf³f ´fÃf IZ A³fbÀffS, A°fSüd»f¹ff ±ff³ff ÃfmÂf IZ ¸fOÞûWe ¦ffÔ½f
¸fmÔ ¸f³fûªf Ib ¸ffS AüS I d´f»f ým½f 26 ¸ff¨fÊ 2003 I e Sf°f §fS ¸fmÔ Àfû SWm
±fm °f±ff Sf°f »f¦f·f¦f ÀffPÞm 12 ¶fªfm ³fS mÔýi ¹ffý½f, ÀfÔªf¹f ¹ffý½f AüS SûVf³f
Sfªf·fS ³ff¸fI ½¹fd¢°f C³fIZ §fS ¸fmÔ §fbÀfm AüS ¸f³fûªf °f±ff I d´f»f I û
¦fû»fe ¸ffSI S W°¹ff I S ýe ±feÜ CÀfI e ¸füIZ ´fS We ¸fü°f Wû ¦fBÊ ±feÜ
°f±ff ¸f³fûªf ¦fÔ·feS ø ´f Àfm §ff¹f»f Wû ¦f¹ffÜ d½fVfm¿f Aýf»f°f (EÀfÀfe-
EÀfMe) IZ ³¹ff¹ff²feVf I ¸f»ff´fd°f ³fm Ad·f¹fûªf³f °f±ff ¶f¨ff½f ´fÃf I e
ý»fe»fmÔ Àfb³f³fm IZ ¶ffý AfSû´fe ³fS mÔýi ¹ffý½f, ÀfÔªf¹f ¹ffý½f °f±ff SûVf³f
Sfªf·fS I û ýû¿fe I SfS ým°fm W bE C³WmÔ Afªfe½f³f I fSf½ffÀf I e ÀfªfÞf Àfb³ffBÊ
°f±ff C³f´fS 77-77 WªffS ÷ ´fE I f ªfb¸ffÊ³ff »f¦ff¹ffÜ

WX°¹ff IZY ¸ff¸f»fm ¸fmÔ °fe³f »fû¦fûÔ
IYû Afªfe½f³f IYfSXf½ffÀf

¶fýf¹fcÔ, 15 ªfb»ffBÊ (·ff¿ff)Ü

¶fýf¹fcÔ dªf»fm IZ d¶f»Àfe ±ff³ff
ÃfmÂf IZ EI ¦ffÔ½f ¸fmÔ Àfû¸f½ffS Àfb¶fW
ýÔ´fd°f IZ Vf½f §fS IZ I ¸fSm ¸fmÔ EI
We Ra ým Àfm »fMIZ ´ffE ¦fEÜ
´fdSªf³fûÔ ³fm W°¹ff I e AfVfÔI f
ªf°ffBÊ W`Ü
½fdSâ ´fbd»fÀf A²feÃfI

(EÀfEÀf´fe) ¶fÈªfmVf Ib ¸ffS dÀfÔW ³fm
§fM³ffÀ±f»f I f d³fSeÃf¯f dI ¹ff
AüS I Wf dI ªf»ý We §fM³ff I f
Jb»ffÀff dI ¹ff ªffE¦ffÜ ´fbd»fÀf IZ
A³fbÀffS, ¦fif¸f ³f¦f»ff °fSC d³f½ffÀfe

¸f³fûªf (22) I f d½f½ffW Sf¹f´fbS
¶fbªfb¦fÊ I e SW³fm ½ff»fe S Ôªf³ff (20)
IZ Àff±f WbAf ±ffÜ ¸f³fûªf MfB»f
»f¦ff³fm I f I f¸f I S°ff ±ffÜ
´fbd»fÀf IZ ¸fb°ffd¶fI , Afªf

Àfb¶fW ¸f³fûªf IZ I ¸fSm I f ýS½ffªff
³fWeÔ Jb»f³fm ´fS ªf¶f ´fdSªf³f ³fm
ªffI S ýmJf °fû I ¸fSm ¸fmÔ ¸f³fûªf
AüS SÔªf³ff IZ Vf½f EI We ÀffOÞe
Àfm ¶f³fm Ra ým ´fS »fMIZ WbE ±fm AüS
C³fIZ ´f`S ªf¸fe³f I û Lc SWm ±fmÜ
S Ôªf³ff IZ ¸ff¹fIZ ½ff»fûÔ ³fm ýû³fûÔ I e
W°¹ff I S Ra ým ´fS »fMI f³fm I f
AfSû´f »f¦ff¹ff W`Ü

EIY WXe RaYQm ´fSX »fMXIZY
d¸f»fm QỐ fd°f IZY Vf½f
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