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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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V.L.INFRAPROJECTS LIMITED

Corporate Identity Numbers: U45200GJ2014PLC081602
Our Company was originally incorporated as registered in the name of “V.L.Infraprojects Private Limited” as a private limited company under the provisions of the Companies Act, 2013 and received a certificate of incorporation dated December 19, 2014 from the Registrar of Companies, Gujarat.
Later our Company was converted into a Public Limited Company pursuant to special resolution passed by our shareholders in the resolution passed at Extra-ordinary General Meeting of our Company held on August 22, 2023 and the name of our Company was changed to “V.L.Infraprojects Limited”. A
fresh Certificate of Incorporation consequent upon Conversion from Private Limited Company to Public Limited Company dated September 01, 2023 was issued by the Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is U45200GJ2014PLC081602. For details
of change in name and registered office of our Company, please refer to chapter titled “History and Corporate Matters” beginning on page no. 149 of this Red Herring Prospectus.
Registered Office: 716, Shivalik Satyamev, Near Vakil saheb Bridge Bopal, Ahmedabad- 380058, Gujarat, India
Website: www.vlil.in; | E-Mail: cs@vlil.in | Telephone No: +91 9998850177 | Company Secretary and Compliance Officer: Ms. Anjali Mukeshbhai Samani

PROMOTERS OF OUR COMPANY: MR. RAJAGOPAL REDDY ANNAM REDDY, MRS. MYDHILI RAJAGOPAL REDDY AND MR. NAGESWARA RAO REPURI

The Company is engaged in executing water supply and sewerage infrastructure projects mainly involving the procurement of pipes and their laying, joining, and commissioning with backward integration including all allied civil engineering works like construction of civil work, pumping stations and installation of electro-mechanical equipment's (pumping
machinery) for distribution of water supply from the river to household.

INITIAL PUBLIC ISSUE OF 4410000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF V.L.INFRAPROJECTS LIMITED (“VLIL’ OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®]/- PER EQUITY SHARE (THE “ISSUE
PRICE”) AGGREGATING TOX [®] LAKHS (“THE ISSUE”), OF WHICH 240000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH FOR CASH AT APRICE OF % [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [®]/- PER EQUITY SHARE AGGREGATING TO X [®] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 4170000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AT A PRICE OF X [@®]/- PER EQUITY SHARE INCLUDING
A SHARE PREMIUM OF X [@]/- PER EQUITY SHARE AGGREGATING TO % [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.07% AND 26.54%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR
COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS T 10/- EACH.

The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and

the equity shares are proposed to be listed on Emerge Platform of NSE
For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 224 of the Red Herring Prospectus.

® QIB Portion: Not More than 50% of the Net Issue

® Retail Individual Bidders Portion: Not Less than 35% of the Net Issue
® Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: ¥ 39/- to I 42/- per Equity Share of Face Value X 10/- each.
The Floor Price is 3.90 times of the Face Value and the Cap Price is 4.20 times of the Face Value.
Bids can be made for a minimum of 3000 Equity Shares and in multiples of 3000 Equity Shares thereafter

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and
not rely on any other external sources of information about the Issue available in any manner.

VIl. Our Restated Financial Statements are reviewed and Signed by the Peer Review Auditors who is not Statutory

. Majority of our revenues are generated from state of Gujarat. Any adverse development affecting our AR of our Company as fayUikad Cideriha protisions of ICDR. N
operations in this region could have an adverse impact on our business, financial condition and results of | VIII. Projects undertaken through a joint venture may be delayed on account of the performance of the joint
operations. venture partner or, in some cases, significant losses from the joint venture may have an adverse effect on our

Il.  Significant portion of our revenues is concentrated from a limited number of clients. The loss of any of our busme_ss, results of operations andtmanc.lal.cor.ldltlon. _ _ o
significant clients may have an adverse effect on our business, financial condition, results of operations, and IX. There is no assurance of customer continuity in our business and we are required to submit bids for each
prospect. project on a competitive basis.

lll. Our business is working capital intensive involving relatively long implementation periods. We require | X. Bidding for a tender involves various management activities such as detailed project study and cost
substantial financing for our business operations. Our indebtedness and the conditions and restrictions estimations. Inability to accurately estimate the cost may lead to a reduction in the expected rate of return and
imposed on by our financing arrangements could adversely affect our ability to conduct our business. profitability estimates.

IV. Our failure to perform in accordance with the standards prescribed in work order of our client could resultin | XI. The MerchantBanker associated with the Issue has handled 42 public Issue out of which 2 Issue closed below
loss of business or compensation payment. Issue price on listing date. below are the details;

V. We have certain outstanding litigation against us, an adverse outcome of which may adversely affect our Particulars Numbers of Issues/Issue Handled Issues closed below Issue price on listing date
business, reputation and results of operations. Main Board Nil Nil

VI. Ourpositioning in terms of size/operation in the state of Gujarat may not be maintained. SME 42 2

* UPI-Now available in ASBA for Retail Individual Investors (RIl)**
As BA Investors are required to ensure that the bank account used for bidding is linked to their PAN. UP1 - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to
NI A2« submitthe application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details

. T S
Slmple, Safe, Smart way of Appllcatmn Make use of it!! given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 235 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the

*Applications Supported by Blocked Amount (ASBA) is a better way of Stock Exchanges and in the General Information Document.
applying to Issues by simply blocking the fund in the bank account, investors *ASBA forms can be downloaded from the website National Stock Exchange of India (“NSE”) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

f P : : ** jst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1,
gan al"’ a:]l I;hl: sam e."Ft:; jet: ! Isr’ c[I]l :clé 3 $ g":l" OII: AS BAWl;ﬁ Igw. Man 1330 ryin 2018, as amended. For UPI related queries, investors can contact NPC] at the toll-free number-18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in . For
ublic Issues from January 01, - No cheque € accepte Issue related grievance investors may contact: Beeline Capital Advisors Private Limited - Mr. Nikhil Shah (079- 49185784/ +91 99988 81702) (mb@beelinemb.com).

BASIS FOR ISSUE PRICE
The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares Return on Net Worth:

through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is ¥ 10 each and the Return on Net Worth (%) = Aecteted Prali Alter Tex aliriuiatia o Eqay Shaehoiders o0
Issue Price is 3.9 times the face value at the lower end and 4.2 times the face value at the higher end of the Price Band. Investors should also refer to “Business Overview”, “Risk Ghasing Mzl ‘Warth
Factors”, “Restated Financial Information” and “Management's Discussion and Analysis of Financial Position and Results of Operations” beginning on pages 115, 25, 182 and Financial Year Return on Net Worth (%) Weights
184, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision. Financial Year ended March 31, 2024 3753 3
Qualitative Factors Financial Year ended March 31, 2023 21.79 2
® Experienced Promoters and Management Team Financial Year ended March 31 2022 1513 1
® Focused playerin Water Supply Projects (WSPs) Weighted Average 28.55
® End-to-end execution capabilities Notes:
®  Optimal Utilization of Resources 1. Weighted Average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RONW x Weight) for each year / Total of weights;
® | ong-standing relationships with our customers 2. Thefigures disclosed above are based on the Restated financial Statements of our Company.
For details of qualitative factors, please refer to the paragraph “Our Competitive Strengths™ in the chapter titied “Business Overview” beginning on page no. 115 of this Red | 3. Net-worth, as restated at the end of the relevant financial year (Equity attributable to the owners of the company).
Herring Prospectus. Net Asset Value per Equity Share:
Quantitative Factors . Restatad el Warh ag & 156 end of tha year
Restated Net Asset Value per equity share ) = ey
Basic & Diluted Earnings Per Share (EPS): per equity ®) Humbseal Equity Sheres autsianiding
: . ssannd Mool Aler Tex edrioue i o Equiny Sharehollens Particular Amount (inX)
Basic earnings per share ) = — i 5s T— =i Shar Feten -
Wizighted Awarapa Mumzer al Equity Shares oulslenging Financial Year ended March 31, 2024 14.47
. . _ FasiEled Praft fier Tas aneboiehie io Eputy Sharehallens Financial Year ended March 31, 2023 9.04
Diluted earnings per share (¥ )= e btrane Numbar of Equily Srarms ouisiandng ater adjssing aijisted Financial Year ended March 31, 2022 6.35
tor tha e¥ecls of alf e potemizl auly chares Atter the | : -
Financial Year Basic EPS (inX) Diluted EPS (in %) Weights AteFrI : Pslsue 21.36
Financial Year ended March 31, 2024 543 5.43 3 -2 oo rice ‘
Financial Year ended March 31, 2023 2.10 2.10 2 -t Cap Price - 22.20
Financial Year ended March 31, 2022 1.04 1.04 1 _-Atlssue Price _ [e]
Weighted Average 3.50 3.50 ~ NOtesTo be determined after the book-building process
Notes: ) ) ) . o ) ) 1. The number of shares are adjusted by Increase in share Capital through issue of Bonus shares on October 30, 2023 in the ratio of 1:21i.e., 1 (One) Equity Shares for every 2
1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year [Total of weights. (Two) Equity Share held.
2. Basicand diluted EPS are based on the Restated financial Information. 2. Issue Price per equity share has been determined by our Company, in consultation with the Book Running Book Running Lead Managers.
3. Theface value of each Equity Share is % 10. Comparison of Accounting Ratios with Peer Group Companies:
4. The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on October 30, 2023 in the ratio of 1:2i.e., 1 (One) Equity Shares for every 2 Name of the compan Standalone / | Face Value| Current Market | EPS (3) P/E RoNW | NAV per Equity | Revenue from operations
(Two) Equity Share held. pany Consolidated | () | Price@)@ | Basic | Ratio | (%) Share (3) & in Lakhs)
Simple Average EPS V.L.Infraprojects Limited Standalone 10.00 [®] 5.43 [®] 37.53 14.47 11,393.16
Financial Year Basic and Diluted EPS (in %) Peer Group
Financial Year ended March 31, 2024 5.43 EMS Limited Standalone 10.00 402.40 28.91 13.92 | 19.11 151.29 71,936.17
Financial Year ended March 31, 2023 2.10 Source: All the financial information for listed industry peer mentioned above is on a standalone basis sourced from the Annual Reports/Information of the peer
Financial Year ended March 31, 2022 1.04 company uploaded on the BSE & NSE website for the year ended March 31, 2024.
Simple Average 2.86 Notes:
Nofes: 1. PJE Ratio has been computed based on the closing market price of equity shares on the NSE on March 28, 2024 divided by the Basic & Diluted EPS for the financial year
otes: ended March 31, 2024.

1. Simple average = Aggregate of year-wise EPS divided by the aggregate of EPS for each year/ No. of years. 2. RoNWis computed as net profit after tax divided by the closing net worth. Net worth has been computed as sum of share capital and reserves and surplus.

2. Basic and diluted EPS are based on the Restated financial Information. 3. NAVis computed as the closing net worth divided by the closing outstanding number of equity shares adjusted for bonus shares.

3. The face value of each Equity Share is T 10. 4. The face value of Equity Shares of our Companyis % 10/- per Equity Share and the Issue price is [®] times the face value of equity share.

4. The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on October 30, 2023 n the ratio of 1:2 .e., 1 (One) Equity Shares for every 2 5. TheIssue Price of [®]/- is determined by our Company in consultation with the Book Running Lead Manager is justified based on the above accounting ratios. For further

(Two) Equity Share held. details, please refer to the section titled “Risk Factors” and chapters titled “Business Overview” and “Restated Financial Information” beginning on page nos. 25, 115 and
. . . . . . 182 respectively of this Red Herring Prospectus.
Price to Earnings (P/E) ratio in relation to Price Band of< 39 and X 42 per Equity Shares: KPIs OF OUR COMPANY
S 111} ilaE. S
Price to Earnings Ratio(P/E) =M& z
slaled Ezmings Fir Share A For the Period / Year ended on
articulars
Particulars Basic and Diluted EPS (in%¥) | P/E at the Floor Price (No. of times) ** | P/E at the Cap Price (No. of times) ** R from Operations (% in Lakhs) ::11?;3:12 ; 3}?5??{? 331 -SZI;rI;? 313([;;;02:
a. Based on EPS of Financial 5.43 7.18 7.73 evenue from Uperations X' in Lakns 1393. ,995. ,995. 072,
Year ended March 31, 2024 Growth in Revenue from Operations (%) 150.09 28.14 15.73 -
b. Based on Weighted Average EPS 359 10.86 170 Gross Profit % in Lakhs) 3,923.68 1,908.80 2,069.51 1,843.88
- - - - Gross Profit Margin (%) 34.44 41.90 58.21 60.02
c. Based on Simple Average EPS . . .
i g 2.86 1364 14.69 EBITDA ( in Lakhs) 1,090.40 471.77 313.82 245.55
** The details shall be provided post the fixing of price band by our Company at the stage of Red Herring Prospectus or the filing of price band advertisement. EBITDA Margin (%) 957 10.36 8.83 7.99
Industry PE: Profit After Tax (% in Lakhs) 614.01 222.66 110.58 83.37
Industry Average Industry Peer P/E Ratio Name of the company Face value of equity shares (%) PAT l\/largin (%) 5.39 4.89 3.11 2.1
Highest 1392 EMS Limited 10.00 EE(EIE(/Z‘E/) ;‘gsg ggg; 1:2: ;ggl
Lowest 13.92 EMS Limited 10.00 ° : : : :
Average 13.92 EMS Limited 10.00 Net Fixed Asset Turnover (In Times) 43.46 23.80 18.83 20.63
Operating Cash Flows (% in Lakhs) (175.36) 113.88 (243.73) 49.10

Note: The highest and lowest industry P/E shown above is based on the peer set below under “Comparison of Accounting Ratios with Listed Peer Group Companies”, . — . . - - - po
listed peer includes EMS Limited only, which have been identified by our Company. Source: The Figure has been certified by our Peer Review Auditors, M/s. S V J K and Associates Chartered Accountants vide their certificate

dated July 13, 2024 having UDIN: 24151324BKESIDI890.
e & T & e & oS -
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(... Continued from previous page)

Notes:

1) Revenue from Operations means the Revenue from Operations as appearing in the Restated financial Statements.

2)  Growthin Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant period minus Revenue from Operations of the preceding
period, divided by Revenue from Operations of the preceding period.

Gross Profitis calculated as Revenue from Operations less Cost of Materials consumed and Purchase of stock-in-trade.

Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.

EBITDA s calculated as profit before tax for the period/ year, plus finance costs and depreciation and amortization expenses minus other Income.

EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

Profit after Tax Means Profit for the period/year as appearing in the Restated financial Statements.

PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

RoE (Return on Equity) (%) is calculated as net profit after tax for the year/ period divided by Average Shareholder Equity.

RoCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average capital employed. Capital Employed includes Tangible Net
worth (i.e. subtracting share capital and reserves & surplus by Intangible Assets and Deferred Expenditure, if any), deferred tax liability, Long-Term Borrowing and Short-
Term Borrowing.

11) NetFixed Asset Turnover is calculated as Net Turnover divided by Average Fixed Assets which consists of property, plantand equipment.

12) Operating cash flows means net cash generated from operating activities as mentioned in the Restated financial Statements.

OPERATIONAL KPIs OF THE COMPANY:

— O 0 N Ol & W
oo

Particulars For the Year ended on
March 31,2024 | March 31,2023 | March 31, 2022 March 31, 2021

Workforce Strength 30 18 20 15
Contribution to revenue from operations of top 1/3/5/ 10 customers
Top 1 Customers (%) 37.80 40.35 51.87 44.03
Top 3 Customers (%) 63.80 74.86 80.15 72.41
Top 5 Customers (%) 80.50 95.59 91.97 86.86
Top 10 Customers (%) 95.48 99.93 100.00 100.56*
Contribution to purchase material and stock in trade of top 1/3/5/ 10 Suppliers
Top 1 Suppliers (%) 27.99 35.18 19.82 23.49
Top 3 Suppliers (%) 63.41 64.28 41.42 37.29
Top 5 Suppliers (%) 72.52 76.90 53.83 48.46
Top 10 Suppliers (%) 82.87 84.90 64.09 67.85

* The Percentage of revenue from top 10 customers exceeds 100% during the FY 2020-21 was due to reversal of unbilled revenue arose during the year due to discontinuation
of aproject and accounted under the head Revenue from Operations. The restated Profit & Loss account as well as Audited Profit & Loss Account for FY 2020-21 shows revenue
from operation by adjusting that reversal from sales of service.

Source: The Figure has been certified by our Peer Review Auditors, M/s. S V J K and Associates Chartered Accountants vide their certificate dated July 13, 2024 having
UDIN: 24151324BKESID9890.

COMPARISON OF FINANCIAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

V.L.Infraprojects Limited EMS Limited
For the year ended on For the year ended on
Particulars March March March March March March March March
31, 2024 31, 2023 31, 2022 31, 2021 31, 2024 31, 2023 31, 2022 31, 2021
Revenue from Operations (% in Lakhs) 11,393.16 | 4,555.70 3,555.34 3,072.08 | 71,936.17 | 48,424.80 | 33,766.23 | 30,693.74
Growth in Revenue from Operations (%) 150.09 28.14 15.73 - 48.55 43.41 10.01 -
Gross Profit % in Lakhs) 3,923.68 | 1,908.80 2,069.51 1,843.88 | 20,430.90 | 16,139.89 | 11,998.58 | 10,647.52
Gross Profit Margin (%) 34.44 41.90 58.21 60.02 28.40 33.33 35.53 34.69
EBITDA (X in Lakhs) 1,090.40 471.77 313.82 245.55 19,468.18 | 14,021.10 | 10,595.18 | 9,504.38
EBITDA Margin 9.57 10.36 8.83 7.99 27.06 28.95 31.38 30.97
Profit After Tax (% in Lakhs) 614.01 222.66 110.58 83.37 14,995.72 | 10,318.54 | 7,560.26 | 6,981.80
PAT Margin (%) 5.39 4.89 3.1 2.71 20.85 21.31 22.39 22.75
RoE (%) 46.20 25.41 16.37 14.41 23.72 24.08 22.26 26.16
RoCE (%) 39.09 22.97 18.41 20.24 29.95 30.65 28.85 34.16
Net Fixed Asset Turnover (In Times) 43.46 23.80 18.83 20.63 11.97 12.48 9.83 9.82
Operating Cash Flows % in Lakhs) (175.36) 113.88 (243.73) 4910 (7,293.24) 896.41 (684.35) | 2,069.93

Source: The Figure has been certified by our Peer Review Auditors, M/s. S V J K and Assaciates Chartered Accountants vide their certificate
dated July 13, 2024 having UDIN: 24151324BKESID9890.

COMPARISON OF OPERATIONAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

V.L.Infraprojects Limited EMS Limited
For the year ended on For the year ended on
Particulars March March March March March March March March
31, 2024 31, 2023 31, 2022 31, 2021 31, 2024 31, 2023 31, 2022 31, 2021

Workforce Strength 30 18 20 15 NA NA NA NA
Contribution to revenue from operations of top 1/3/5/ 10 customers
Top 1 Customers (%) 37.80 40.35 51.87 44.03 NA NA NA NA
Top 3 Customers (%) 63.80 74.86 80.15 72.41 NA NA NA NA
Top 5 Customers (%) 80.50 95.59 91.97 86.86 NA NA NA NA
Top 10 Customers (%) 95.48 99.93 100.00 100.56* NA NA NA NA
Contribution to purchase material and stock in trade of top 1/3/5/ 10 Suppliers
Top 1 Suppliers (%) 27.99 35.18 19.82 23.49 NA NA NA NA
Top 3 Suppliers (%) 63.41 64.28 41.42 37.29 NA NA NA NA
Top 5 Suppliers (%) 72.52 76.90 53.83 48.46 NA NA NA NA
Top 10 Suppliers (%) 82.87 84.90 64.09 67.85 NA NA NA NA

* The Percentage of revenue from top 10 customers exceeds 100% during the FY 2020-21 was due to reversal of unbilled revenue arose during the year due to discontinuation

of a project and accounted under the head Revenue from Operations. The restated Profit & Loss account as well as Audited Profit & Loss Account for FY 2020-21 shows revenue

from operation by adjusting that reversal from sales of service.

Notes:

1. Contribution to Revenue from Operations of top 1/3/5/10 customers means aggregate revenue fromtop 1/3/5/10 customers divided by total Revenue from Operations
as per Restated financial Statements.

2. Contribution to purchase material and stock in trade of top 1/3/5/ 10 suppliers means aggregate purchases of raw material fromtop 1/3/5/10 suppliers divided by total
purchases of raw material and stock-in-trade as per Restated financial Statements.

3. Data of Operational KPI's of the Company's listed peers is either not available in the public domain or the basis and manner of calculation of the figures mentioned is not
ascertainable and therefore, may not be an accurate comparison with the Company's information not available in a comparable manner, and hence not mentioned.

Source: The Figure has been certified by our Peer Review Auditors, M/s. S V J K and Associates Chartered Accountants vide their certificate dated July 13, 2024 having

UDIN: 24151324BKESID9890

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10,
2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH
AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS
ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE
BANKS (“SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Iil FOR UPI FACILITY,
WHICH 1S EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY BASIS, ALL POTENTIAL
BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE
APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS OF
THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE
CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI
MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED
TO “ISSUE PROCEDURE” ON PAGE NO. 235 OF THE RED HERRING PROSPECTUS. IN CASE OF
DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON
THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE
ISSUE IS BEING MADE UNDER PHASE 1l OF THE UPI (ON A MANDATORY BASIS).

ANCHOR INVESTORS BIDDING DATE: Monday, July 22, 2024

BID / ISSUE
PROGRAM

BID OPENING DATE : Tuesday, July 23, 2024
BID CLOSING DATE (T day) : Thursday, July 25, 2024

Finalization of hasis of allotment with the Designated

Stock Exchange/ Allotment of Securities (T +1Day) | 0" °F before Friday, July 26, 2024

Credit of Equity Shares to demat accounts of Allotees (T +2 Days)

On or before Monday, July 29, 2024

Initiation of Unblocking of Funds/refunds (T +2 Days) | On or hefore Monday, July 29, 2024

Commencement of Trading of Equity Shares on the Stock Exchanges/Listing Date (T + 3 Days)

On or before Tuesday, July 30, 2024

Timelines for Submission of Application

Application Submission by Investors
Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day.

Electronic Applications (Syndicate Non-Retail, Non Individual Applications) — Upto 3 pmon T day.
Physical Applications (Bank ASBA) —Upto 1 pmon T day.

applications to banks before 1 pmon T day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pmon T day.

Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and NIIs) — Upto 12 pm on T day and Syndicate members shall transfer such

UPI Mandate acceptance time: T day — 5 pm

Issue Closure:

T day - 4 pm for QIB and NIl categories

T day - 5 pm for Retail and other reserved categories

In case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the
Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the respective
websites of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as
applicable

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book
Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor
Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further,
5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand
from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors
and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received from them at or above the Issue Price. All Bidders (except Anchor Investors) are required to participate in the Issue by mandatorily utilizing the Application Supported by
Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the
Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Issue Procedure” on page
235 of Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our Company, see “History and
Certain Corporate Matters” on page 149 of the Red Herring Prospectus and Clause lIl of the Memorandum of Association of our Company. The Memorandum of Association of
our Company is amaterial document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 299 of
the Red Herring Prospectus.

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is ¥ 17,00,00,000 divided into 17000000 Equity
Shares ofZ 10 each. Theissued, subscribed and paid-up share capital of the Company before the Issue is T 11,30,25,000 divided into 11302500 Equity Shares ofZ 10 each. For
details of the Capital Structure, see “Capital Structure” onthe page 61 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Mr. Rajagopal Reddy Annam Reddy — 5000 Equity Shares and Mrs. Mydhili Rajagopal Reddy — 5000 Equity Shares. For details of
the Capital Structure, see “Capital Structure” onthe page 61 of the Red Herring Prospectus.

LISTING: The Equity Shares Issue through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited. Our
Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated June 12, 2024. For
the purposes of the Issue, the Designated Stock Exchange shall be Emerge Platform of National Stock Exchange of India Limited. A signed copy of the Red Herring Prospectus
has been submitted with the ROC on July 15, 2024 and Prospectus shall be submitted for registration to the RoC in accordance with Section 26(4) of the Companies Act, 2013.
For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts
and Documents for Inspection” on page 299 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018,
the Draft Red Herring Prospectus/Red Herring Prospectus was filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document.
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 213 of the RHP.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock Exchange of India Limited
(“NSE”) should notin any way be deemed or construed that the offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any
of the contents of the offer Document. The investors are advised to refer to page 214 of the Red Herring Prospectus for the full text of the Disclaimer clause of National Stock
Exchange of India Limited.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to 'Risk Factors' on page 25 of the Red Herring Prospectus.

BOOK RUNNING LEAD COMPANY SECRETARY
MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE AND COMPLIANCE OFFICER
-ﬁ‘-'—- - peanw
BEELIA/E Skyliiie v/

BEELINE CAPITAL ADVISORS | [ SKYLINE FINANCIAL SERVICES ROJEC
PRIVATE LIMITED PRIVATE LIVITED V.L.INFRAPROJECTS LIMITED

Ms. Anjali Mukeshbhai Samani
SEBI Registration Number: INM(000012917 Address: D-153A, 1st Floor, Okhla Industrial Area Address : Office at 716, Shivalik Satyamev, Near _Vak"
Address: B 1311-1314, Thirteenth Floor, Shilp Phase-I, New Delhi — 110020, India Isa(;?eb Bridge Bopal, Ahmedabad- 380058, Gujarat,
Corporate Park, Rajpath Rangoli Road, Thaltej, Tel. No.: 011-40450193-197 ndia
Ahmadabad, Gujarat — 380054, India. . ) Tel No: +919998850177 .
Telephone Number: 079 4918 5784 Email: ipo@skylinerta.com Email: cs@vlilin | Website: www.vlil.in
Email Id: mb@beelinemb.com Website: wENw.skyImerta'.com
Investors Grievance Id: ig@beelinemb.com Investor Grievance Email:
grievances@skylinerta.com

Website: www.beelinemb.com
Contact Person: Mr. Anuj Rana

Contact Person: Mr. Nikhil Shah . " : ;
AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.vlil.in, the website of the BRLM
to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: V.L.INFRAPROJECTS LIMITED,
Telephone: : +91 9998850177; BRLM: Beeline Capital Advisors Private Limited, Telephone: 079 4918 5784 and the Syndicate Member: Spread X Securities Private Limited
Telephone: +9179 6907 2018 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application
Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of whichis available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. UPI: Retail Individual Bidders can also Bid through UPI
Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
For, V.L.INFRAPROJECTS LIMITED
sd/-
Rajagopal Reddy Annam Reddy
Chairman, Managing Director and Chief Executive Officer

Investors can contact the Company Secretary and
Compliance Officer or the BRLMs or the Registrar to the
Issue in case of any pre-Issue or post-issue related
problems, such as non-receipt of letters of Allotment,

Place: Ahmedabad
Date: July 15, 2024

Disclaimer: V.L.Infraprojects Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Gujarat on July 15, 2024 and thereafter with SEBI and
the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.vliLin, the website of the BRLM to the Issue at
www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk
and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United
States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the United States in
‘offshore transactions' in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are made. There will be no

public offering in the United States.

garima advi.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

S V!
V.L.INFRAPROJECTS LIMITED

Corporate Identity Numbers: U45200GJ2014PLC081602
Our Company was originally incorporated as registered in the name of “V.L.Infraprojects Private Limited” as a private limited company under the provisions of the Companies Act, 2013 and received a certificate of incorporation dated December 19, 2014 from the Registrar of Companies, Gujarat.
Later our Company was converted into a Public Limited Company pursuant to special resolution passed by our shareholders in the resolution passed at Extra-ordinary General Meeting of our Company held on August 22, 2023 and the name of our Company was changed to “V.L.Infraprojects Limited”. A
fresh Certificate of Incorporation consequent upon Conversion from Private Limited Company to Public Limited Company dated September 01, 2023 was issued by the Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is U45200GJ2014PLC081602. For details
of change in name and registered office of our Company, please refer to chapter titled “History and Corporate Matters” beginning on page no. 149 of this Red Herring Prospectus.
Registered Office: 716, Shivalik Satyamev, Near Vakil saheb Bridge Bopal, Ahmedabad- 380058, Guijarat, India
Website: www.vlil.in; | E-Mail: cs@vlil.in | Telephone No: +91 9998850177 | Company Secretary and Compliance Officer: Ms. Anjali Mukeshbhai Samani

PROMOTERS OF OUR COMPANY: MR. RAJAGOPAL REDDY ANNAM REDDY, MRS. MYDHILI RAJAGOPAL REDDY AND MR. NAGESWARA RAO REPURI
The Company is engaged in executing water supply and sewerage infrastructure projects mainly involving the procurement of pipes and their laying, joining, and commissioning with backward integration including all allied civil engineering works like construction of civil work, pumping stations and installation of electro-mechanical equipment's (pumping
machinery) for distribution of water supply from the river to household.

THE ISSUE

INITIAL PUBLIC ISSUE OF 4410000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF V.L.INFRAPROJECTS LIMITED (“VLIL’ OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [®]/- PER EQUITY SHARE (THE “ISSUE
PRICE”) AGGREGATING TO < [®] LAKHS (“THE ISSUE”), OF WHICH 240000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF % [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [@]/- PER EQUITY SHARE AGGREGATING TOX [®] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 4170000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AT A PRICE OF % [®]/- PER EQUITY SHARE INCLUDING
A SHARE PREMIUM OF X [@]/- PER EQUITY SHARE AGGREGATING TO X [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.07% AND 26.54%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR
COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS 10/- EACH.

The Issue is heing made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and

the equity shares are proposed to be listed on Emerge Platform of NSE
For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 224 of the Red Herring Prospectus.

® QIB Portion: Not More than 50% of the Net Issue

® Retail Individual Bidders Portion: Not Less than 35% of the Net Issue
® Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: ¥ 39/- to ¥ 42/- per Equity Share of Face Value X 10/- each.

The Floor Price is 3.90 times of the Face Value and the Cap Price is 4.20 times of the Face Value.
Bids can be made for a minimum of 3000 Equity Shares and in multiples of 3000 Equity Shares thereafter

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and
not rely on any other external sources of information about the Issue available in any manner.

Risks to Investors: VIl. OurRestated Financial Statements are reviewed and Signed by the Peer Review Auditors who is not Statutory

. Majority of our revenues are generated from state of Gujarat. Any adverse development affecting our Aud.itors of our Company as requi're.d under the provisions of ICDR. N
operations in this region could have an adverse impact on our business, financial condition and results of | VIII. Projects undertaken through a joint venture may be delayed on account of the performance of the joint
operations. venture partner or, in some cases, significant losses from the joint venture may have an adverse effect on our

Il.  Significant portion of our revenues is concentrated from a limited number of clients. The loss of any of our busme_ss, results of operations andflnanc.lal.cor.\dmon. _ _ .
significant clients may have an adverse effect on our business, financial condition, results of operations, and IX. There is no assurance of customer continuity in our business and we are required to submit bids for each
prospect. project on a competitive basis.

lll. Our business is working capital intensive involving relatively long implementation periods. We require | X. Bidding for a tender involves various management activities such as detailed project study and cost
substantial financing for our business operations. Our indebtedness and the conditions and restrictions estimations. Inability to accurately estimate the cost may lead to a reduction in the expected rate of return and
imposed on by our financing arrangements could adversely affect our ability to conduct our business. profitability estimates.

IV. Our failure to perform in accordance with the standards prescribed in work order of our client could resultin | XI. The Merchant Banker associated with the Issue has handled 42 public Issue out of which 2 Issue closed below
loss of business or compensation payment. Issue price on listing date. below are the details;

V. We have certain outstanding litigation against us, an adverse outcome of which may adversely affect our Particulars Numbers of Issues/Issue Handled Issues closed below Issue price on listing date
business, reputation and results of operations. Main Board Nil Nil

VI. Our positioning in terms of size/operation in the state of Gujarat may not be maintained. SME 42 2

* UPI-Now available in ASBA for Retail Individual Investors (RII)**
As BA Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to
UNIFIED PAYMENTS INTERFACE

submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

H ination_ N Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details
Slmple, Safe, Smart way of Appllcatlnn Make use of it!!! given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 235 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the

*Applications Supported by Blocked Amount (ASBA) is a better way of Stock Exchanges and in the General Information Document. ) ) ) . ) e
applying to Issues by simply blocking the fund in the bank account, investors *ASPA forms can he dovynloade'd from the.webs:le National .?tock Exchange of Indlq ( “N.?E ”) a(ld can bg a{;tamed from the IIS? of banks that is displayed on the we{)s:te of SEBl at W'WW.SG'bl. gov.in. ]
can avail the same. For details, check section on ASBA below. Mandatory in **Ljst of banks supporting UPI is also avgllal?le on the website of SEBI at www.sebi.gov.in . Axis Bank Limited has been_appa_mted as Spaqsor B_ank for lhe_lssue, inaccordance with {he requirements of the SEBI cl(cular dated A_Ioven_lber 1,
Public Issues from January 01, 2016. No cheque will be accepted 2018, as amended. For UPI related queries, investors can contact NPCI at the toll-free number-18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in . For
’ ' Issue related grievance investors may contact: Beeline Capital Advisors Private Limited - Mr. Nikhil Shah (079- 49185784/ +91 99988 81702) (mb@beelinemb.com).

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH AN
APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS
(“SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED IIl FOR UPI FACILITY, WHICH IS
EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY
BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL
BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO “ISSUE PROCEDURE” ON PAGE NO. 235 OF THE
RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM
FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE Il OF THE UPI (ON A MANDATORY BASIS).

ANCHOR INVESTORS BIDDING DATE: Monday, July 22, 2024
BID OPENING DATE : Tuesday, July 23, 2024

BID / ISSUE
PROGRAM

BID CLOSING DATE (T day) : Thursday, July 25, 2024

Finalization of basis of allotment with the Designated On or before Friday, July 26, 2024

Stock Exchange/ Allotment of Securities (T +1 Day) Credit of Equity Shares to demat accounts of Allotees (T +2 Days) On or before Monday, July 29, 2024

Initiation of Unblocking of Funds/refunds (T +2 Days) | On or hefore Monday, July 29, 2024 | Commencement of Trading of Equity Shares on the Stock Exchanges/Listing Date (T + 3 Days) | On or before Tuesday, July 30, 2024

Timelines for Submission of Application

Application Submission by Investors UPI Mandate acceptance time: T day — 5 pm
Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day. Issue Closure:

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA etc) —Upto 4 pmon T day. .
Electronic Applications (Syndicate Non-Retail, Non Individual Applications) —Upto 3 pm on T day. T day -4 pm for QIB ?"d NIl categories '
Physical Applications (Bank ASBA) —Upto 1 pmon T day. T day — 5 pm for Retail and other reserved categories

Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and Nlls) — Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pmon T day.

In case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the | our Company is a material document forinspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 299 of
Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, | the Red Herring Prospectus.
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised | Liability of Members of the Company: Limited by shares.

Bid/lssue Period, if applicable, will be widely disseminated by nofification to the Stock Exchange, by issuing  press release, and also by indicating the change on the respective | pwoyNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is Z 17,00,00,000 divided into 17000000 Equity
websites of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as Shares 0fZ 10 each. The issued, subscribed and paid-up share capital of the Company before the Issue s Z 11,30,25,000 divided into 11302500 Equity Shares o 10 each. For

applicable details of the Capital Structure, see “Capital Structure” on the page 61 of the Red Herring Prospectus.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with .
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be | NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the

available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book I ! : > OL . .
Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor | Memorandum of Assomayon of ourCompaPy: Mr. Rajagopal Reddy Annam Reddy — 5000 Equity Shares and Mrs. Mydhili Rajagopal Reddy —5000 Equity Shares. For details of
Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor | the Gapital Structure, see “Capital Structure” onthe page 61 of the Red Herring Prospectus.
Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, | LISTING: The Equity Shares Issue through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited. Our
5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for | Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated June 12, 2024. For
allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand | the purposes of the Issue, the Designated Stock Exchange shall be Emerge Platform of National Stock Exchange of India Limited. A signed copy of the Red Herring Prospectus
from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining NetQIB | has been submitted with the ROC on July 15, 2024 and Prospectus shall be submitted for registration to the RoC in accordance with Section 26(4) of the Companies Act, 2013.
Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors | For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts
and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being | and Documents for Inspection” on page 299 of the Red Herring Prospectus.
received from them at or above the Issue Price. All Bidders (except Anchor Investors) are required to participate in the Issue by mandatorily utlizing the Application Supportedby | gy pjMER cLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made interms of Chapter IX of the SEBI (ICDR) Regulations, 2018,
Blocked Amount ( ASBA ) proctiss by pr”owdlng detals of their respgctlve ASBA Account (as defined hereinafter) in \.Nhlc.h the corresponding B'd Amriunts wil be block"ed bythe the Draft Red Herring Prospectus/Red Herring Prospectus was filed with SEBI. In terms of the SEBI Regulations, the SEBI shall notissue any observation on the Issue Document.
Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Issue Procedure” on page ) [P ) I -

Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 213 of the RHP.

235 of Red Herring Prospectus. ) o o ) o
Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have D“ISCL”AIMER CLAU_SE OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission g|_ven b,y National Stock Exchange of India Limited
(“NSE”) should notin any way be deemed or construed that the offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any

authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the . . ! Sy .
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. of the contents pf ttlleloﬁer Document. The investors are advised to refer to page 214 of the Red Herring Prospectus for the full text of the Disclaimer clause of National Stock
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of | Exchange ofIndiaLimited.

records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN,DP ID and | GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DPID | the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary | investors must rely on their own examination of the Issue and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
account provided in the Bid cum Application Form is active. Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our Company, see “Historyand | investorsisinvited to 'Risk Factors' on page 25 of the Red Herring Prospectus.

Certain Corporate Matters” on page 149 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of

(Continued on next Page ...)
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JAIPUR DEVELOPMENT AUTHORITY

Indira Circle, Jawahar Lal Nehru Marg, Jaipur-302004
No.: JDA/EE-8/2024-25/D-273 Date : 15.07.2024

NOTICE INVITING BID
NIB No.: EE-8/02/2024-25

Online Bids are invited up-to 6:00 PM of 05.08.2024 for the work of
"Engineering and Architectural Consultancy for Designing of Flyover and
Elevated Road in Jaipur", of Rs. 498.98 Lacs. The last date for applying bid and
making online payment on JDA portal is up to 6:00 PM dated 05.08.2024.
Details may be seen in the bidding document at our office or the website of
State Public Procurement Portal website www.sppp.rajasthan.gov.in,
www.eproc.rajasthan.gov.in and www.jda.rajasthan.gov.in.

UBN No.JDA24255LOB00139

To participatein the bid, bidder has to be :-

1. Registered on JDA website www.jda.rajasthan.gov.in for participating in
the Bid, the Bidder has to apply for the bid and pay the Bidding Document
Fee, RISL Processing Fee online only. The Bid Security may be deposited
through online or bank guarantee (BG).
2. Registered on e-Procurement Portal of Government of Rajasthan
www.eproc.rajasthan.gov.in for online e-Bid submission.

Executive Engineer-8

No.: JDA/EE-11/2024-25/D- Date : 15.07.2024

NOTICE INVITING BID
NIB No.: EE-11/01/2024-25

Online Bids are invited up-to 6:00 PM of 05.08.2024 for the work of
"Consultancy (Engineering and Architecture) for preparation of Detailed
Project Report (DPR) for the work construction of grade-separator for traffic
improvement at Riddhi-SiddhiJunction, Gopalpura bypass Road, Zone-5 area
and 200ft & 250ft road junction near Mahindra SEZ Zone-11 area, JDA,
Jaipur", of Rs. 243.00 Lacs. The last date for applying bid and making online
payment on JDA portal is up to 6:00 PM dated 05.08.2024. Details may be
seen in the bidding document at our office or the website of State Public
Procurement Portal website www.sppp.rajasthan.gov.in,
www.eproc.rajasthan.gov.in and https://jda.rajasthan.gov.in.

UBN No.JDA2425SLOB00140

To participate inthe bid, bidder has to be :-

1. Registered on JDA website https://jda.rajasthan.gov.in for participating in
the Bid, the Bidder has to apply for the bid and pay the Bidding Document
Fee, RISL Processing Fee online only. The Bid Security may be deposited
through online or bank guarantee (BG).

2. Registered on e-Procurement Portal of Government of Rajasthan
www.eproc.rajasthan.gov.in for online e-Bid submission.
Executive Engineer-11

Date : 15.07.2024

No.: JDA/EE-14/2024-25/D-808

NOTICE INVITING BID
NIB No.: EE-14/06/2024-25

Online Bids are invited up-to 6:00 PM of 05.08.2024 for the work of
Consultancy for preparation of Detailed Project Report (DPR) for
"Construction of ROB at LC-67(A) Saligrampura Phatak and LC-214 CBI /
Induni Phatak" JDA, Jaipur", of Rs. 271.00 Lacs. The last date for applying bid
and making online payment on JDA portal is up to 6:00 PM dated
05.08.2024. Details may be seen in the bidding document at our office or the
website of State Public Procurement Portal website
wWww.sppp.rajasthan.gov.in, www.eproc.rajasthan.gov.in and
www.jda.rajasthan.gov.in.

UBN No.JDA24255LOB00141

To participate in the bid, bidder hasto be :-

1. Registered on JDA website www.jda.rajasthan.gov.in for participating in
the Bid, the Bidder has to apply for the bid and pay the Bidding Document
Fee, RISL Processing Fee online only. The Bid Security may be deposited
throughonline or bank guarantee (BG).
2. Registered on e-Procurement Portal of Government of Rajasthan
www.eproc.rajasthan.gov.in for online e-Bid submission.

Executive Engineer-14

No.: JDA/EE-1/2024-25/D-153

NOTICE INVITING BID
NIB No.: EE-1/04/2024-25

Online Bids are invited up-to 6:00 PM of 05.08.2024 for the work of
Preparation of Feasibility Report and DPR for the work "Construction of
Elevated Roads from Ambedkar Circle to O.T.S. to Jawahar Circle and
Collectorate Circle to Rajamahal Palace Hotel Chauraha (Sardar Patel Marg),
JDA, Jaipur", of Rs. 1400.00 Lacs. The last date for applying bid and making
online paymenton JDA portalis up to 6:00 PM dated 05.08.2024. Details may
be seen in the bidding document at our office or the website of State Public
Procurement Portal website www.sppp.rajasthan.gov.in,
www.eproc.rajasthan.gov.in and www.jda.rajasthan.gov.in.

UBN No.JDA24255L0B00142

To participate in the bid, bidder hasto be :-

1. Registered on JDA website www.jda.rajasthan.gov.in for participating in
the Bid, the Bidder has to apply for the bid and pay the Bidding Document
Fee, RISL Processing Fee online only. The Bid Security may be deposited
through online or bank guarantee (BG).

Date : 15.07.2024

2. Registered on e-Procurement Portal of Government of Rajasthan
www.eproc.rajasthan.gov.in for online e-Bid submission.
Raj.Samwad/C/24/2326 Executive Engineer-1

Please scan th|s QR Code

CLINITECH LABORATORY LIMITED =

Corporate Identification Number: U85195MH2010PLC201078

Our Company was incorporated as Clinitech Laboratory Private Limited on March 19, 2010 under the Companies Act, 1956 with the Registrar of Companies, Mumbai bearing
Registration number 201078. The status of the Company was changed to public limited and the name of our Company was changed to Clinitech Laboratory Limited vide Special
Resolution dated July 24, 2023 pursuant to conversion of the Company into public limited Company. The fresh certificate of incorporation consequent to conversion was issued on
August 25, 2023 by the Registrar of Companies, Mumbai. The Corporate Identification Number of our Company is U85195MH2010PLC201078. For further details of our Company, see
“General Information” and “History and Certain Other Corporate Matters’ on pages 40 and 96, respectively.
Registered Office: AL-1/545, Sector 16, Airoli, Opposite Radhikabai Meghe Vidyalaya, Navi Mumbai, Thane - 400708, Maharashtra, India;
Tel No.: +91 22 45003240/ +91 9004072223; Email: ipo@clinitechlab.com; Website: www.ctllab.in;
Contact Person: Bharat Kumar Bohra, Company Secretary and Compliance Officer.

OUR PROMOTERS: JAGDISH UMAKANT NAYAK,
JYOTI JAGDISH NAYAK AND ASHUTOSH JAGDISH NAYAK

“The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of
Small and Medium Enterprises) and the Equity Shares are proposed to be listed on the SME

Platform of BSE India. (“BSE”).
THE IsSUE JEEEEGEGE

INITIAL PUBLIC OFFERING OF UP TO 6,02,400 EQUITY SHARES OF 10 EACH (“EQUITY SHARES”) OF CLINITECH LABORATORY LIMITED (“CLINITECH” OR THE “COMPANY”)
FOR CASH AT A PRICE OF 396 PER EQUITY SHARE (THE “OFFER PRICE”), AGGREGATING TO 3578.30 LAKHS (“THE OFFER”). OF THE OFFER, 31,200 EQUITY SHARES
AGGREGATING T0 %29.95 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION”). THE OFFER LESS THE MARKET
MAKER RESERVATION PORTION L.E. OFFER OF 5,71,200 EQUITY SHARES OF FACE VALUE OF ¥10.00 EACH AT AN OFFER PRICE OF ¥96.00 PER EQUITY SHARE AGGREGATING TO
3548.35 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.39% AND 25.02%, RESPECTIVELY OF THE POST
OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE "TERMS OF THE OFFER" ON PAGE 171 OF THE PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10/-

AND FIXED PRICE ISSUE AT RS. 96.00/- PER EQUITY SHAREIS 9.6 TIMES OF THE FACE VALUE.
MINIMUM APPLICATION SIZE OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED. IN TERMS OF RULE 19(2)(b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED, THIS IS AN OFFER FOR AT LEAST 25% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THIS OFFER IS A FIXED PRICE OFFER AND ALLOCATION
IN THE NET OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICDR) REGULATIONS, AS AMENDED. FOR FURTHER DETAILS, SEE "ISSUE
PROCEDURE" ON PAGE No. 180 OF THE PROSPECTUS.

RISK TO INVESTORS:

1. Our Equity Shares have never been publicly traded, and may experience price and volume fluctuations following the completion of the Issue. Further, our Equity Shares may not
resultin an active or liquid market and the price of our Equity Shares may be volatile and you may be unable to resell your Equity Shares at or above the Issue Price or at all.
2. Theaverage cost of acquisition of Equity Shares by our Promoters is as follows:

Sr. No. Name of the Promoters Average cost of Acquisition (in Rs.)
1. Jagdish Umakant Nayak Nil*

2. Jyoti Jagdish Nayak Nil*

3. Ashutosh Jagdish Nayak 10.00

*Cost of acquisition of equity shares is NIL as the shares acquired by way of bonus shares as certified by Kale Malde & Co., Chartered Accountants, vide their certificate dated June
27,2024 (UDIN No.: 24138034BKDAYZ7711).

3. Weighted average cost of acquisition:

) Weighted average cost of acquisition Issue Price

Types of transactions (Rs. per Equity Shares) (X150/- per Equity Share)
Weighted average cost of acquisition of primary / new issue of shares. 38.00 2.53 times
Weighted average cost of acquisition for secondary sale / acquisition of shares. 13.00 7.39 times

There were secondary sale/acquisition of shares (exceeding 5% of pre issue capital) in last 18 months from the date of the Prospectus. For details, please refer to the chapter titled
“Basis forIssue Price” beginning on page 63 of the Prospectus.

Investors are required to refer to section titled “Risk Factors” beginning on page 17 of the Prospectus.

The Lead Manager associated with the Offer have handled 10 SME public issues during the current financial year and three financial years preceding the current Financial Year, out of
which 5 SME public issues closed below the issue price on the listing date.

OPENS ON: JULY 25, 2024; THURSDAY

ISSUE

BEELIA/E

(... Continued from previous page)

BOOK RUNNING LEAD COMPANY SECRETARY
MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE AND COMPLIANCE OFFICER

Simple, Safe, Smart | *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by | Mandatory in Public Issues
way of Application- | simply blocking the fund in the bank account, investors can avail the same. For further details from January 01, 2016
Make use of it!!! check section on ASBA below. No cheque will be accepted.

) CLOSES ON: JULY 29, 2024; MONDAY
ASBA

UPI now available in ASBA for individual UPI Applicants, whose application size are up to 5.00 lakh, applying through Registered Brokers, DPs & RTAs.
Applicant to ensure PAN is updated in Bank Account being blocked by ASBA Bank. List of Bank supporting UPI is also available in SEBI at

www.sebi.gov.in.

**UPI-Now available in ASBA for all individual investors applying in public issues where the application amountis up to Rs.5,00,000, applying through Registered Brokers, Syndicate, DPs &
RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading,
dematand bank account. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25,
2021, read with press release dated September 17, 2021.

ASBA has to be availed by all the investors except anchor investors. UPI maybe availed by (i) Retail Individual Investors applying in the Retail Portion, and (ii) Individual Non-Institutional
Investors applying with an application size of up to Rs.500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA form and
abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 199 of the Prospectus. The process is also available on the website of Association of
Investment Bankers of India (“AIBI”), the website of BSE Limited and in the General Information Document. ASBA Application forms can be downloaded from the website of the Stock
Exchange and can be obtained from the list of banks thatis available on the website of Securities and Exchange Board of India (“SEBI”) at www.sebi.gov.in. **List of banks supporting UPlis
also available on the website of SEBI at www.sebi.gov.in . For the list of UPI Apps and Banks live on IPO, please refer to www.sebi.gov.in .Investors applying using the UPI Mechanism may
apply through the SCSBs and mobile applications whose names appear on the website of SEBI (https://www.sebi.gov.in
/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecog nisedFpi=yes& intmld=34) respectively, as
updated from time to time. HDFC Bank Limited has been appointed as Sponsor Bank for the Issue. For Issue related grievance investors may contact: Inventure Merchant Banker Services
Private Limited, Mr. Arvind Gala, Tel: +91 22 4075 1500, E-mail: compliance@inventuremerchantbanker.com. For UPI related queries, investors can contact NPCI at the toll-free number:
18001201740 and Mail Id: Ipc.upi@npci.org.in ; HDFC Bank Limited at Tel: +91 22 30752929/2928/2914 and Email: eric.bacha@hdfcbank.com; and the Registrar to the Issue at Tel: +91
226263 8200 and Email: investor@bigshareonline.com. All Investors shall participate in this Issue only through the ASBA process. For details in this regard, specific attention is invited to
“Issue Procedure” on page 199 of the Prospectus. Applicants should ensure that DP ID, PAN, UPI ID (if applicable, in case of investor applying through UPI mechanism) and the Client ID are
correctly filled in the Application Form. The DP ID, PAN and Client ID provided in the Application Form should match with the DP ID and Client ID available in the Depository database,
otherwise, the Application Form is liable to be rejected. Applicant should ensure that the beneficiary account provided in the Application Form is active. Applicants should note that on the
basis of the PAN, DP ID and Client ID as provided in the Application Form, the Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any
requested Demographic Details of the Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for any correspondences
related to the Issue. Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be atthe Applicants sole risk.

PROPOSED LISTING: The Equity Shares offered through this Prospectus are proposed to be listed on the SME Platform of BSE. In terms of Chapter IX of the SEBI (ICDR) Regulations, as
amended from time to time. Our Company has received an In-Principle Approval letter dated June 14, 2024 from BSE Limited for using its name in this Offer Document for listing our shares
onthe SME Platform of BSE. For the purpose of this Issue, the Designated Stock Exchange will be the SME Platform of BSE.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Draft Prospectus was not filed with and the SEBI shall not
issue any observation on Offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “Disclaimer Clause of SEBI” on page 162
of the Prospectus.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the contents of the Prospectus or the
price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of the contents of the
Prospectus. The investors are advised to refer to the Prospectus for the full text of the “Disclaimer Clause of the BSE” on page 164 of the Prospectus.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of
losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on
their own examination of the Issuer and the Issue including the risks involved. The Equity Shares in the Issue have neither been recommended nor approved by SEBI nor does SEBI guarantee
the accuracy or adequacy of the Prospectus. Specific attention of the investors is invited to the section titled “Risk Factors” beginning on page 17 of the Prospectus.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Lead Manager. The financial data presented in chapter “Basis for Issue Price” on page 63 of
the Prospectus is based on Company’s Restated Financial Statements. Investors should also refer to the chapter titled “Risk Factors” and “Restated Financial Statements” on page 17 and
118 respectively of the Prospectus. The Audit Committees at a meeting recommended the Price noting that the Price is justified based on quantitative factors and key financial and
operational performance indicators (“KPIs”) disclosed in ‘Basis for Issue Price’ section vis-a-vis the WACA of primary issuances /secondary transactions disclosed in the “Basis for Issue
Price” section on page 63 of the Prospectus.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: Main Objects as per MoA of our Company: For information on the main objects of our
Company, see “History and Certain Corporate Matters” on page 96 of the Prospectus and Clause ll(A) of the Memorandum of Association of our Company. The MoA is a material document
forinspectioninrelationto the Issue.

PRECAUTIONARY NOTICE TO INVESTORS:

Investors are advised to read the Prospectus including the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must
rely on their own examination of the Issuer and this Issue, including the Risk Factors on page no. 17 involved. Specific attention of the investors is invited to THAT ANY
News/Advertisements/ SMS/ Messages/ Articles and Videos, if any, being circulated in the digital media and/or print media, speculating about the investment opportunity in our
Company's issue and ahout equity shares of our Company being available at premium and/or discount to the Issue price (“Message”) during the issue period IS AND/ OR WILL NOT
AND/ OR has not been issued by our Company or any of our Directors, Key Managerial Personnel, Promoters, Promoter Group or Group Companies. ANY SUCH MESSAGE IN
circulation is misleading & fraudulent advertisement and issued by a third party to sabotage the IPO, our Company or any of our Directors, Key Managerial Personnel, Promoters,
Promoter Group or Group Companies and the intermediaries are notinvolved in any manner whatsoever.

Liability of Members: The Liability of members of Company is Limited.

Amount of Share Capital of Our Company and Capital Structure: The Authorized, Issued, subscribed and paid-up Equity Share capital of the Company as on the date of the Prospectusis as
follows: Authorized Share Capital of Rs. 500.00 Lakhs divided into 50,00,000 Equity Shares of Rs.10/- each. Issued, Subscribed and paid-up Equity Share Capital of Rs. Rs. 168.00

LIFIp
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BEELINE CAPITAL ADVISORS
PRIVATE LIMITED

SEBI Registration Number: INM000012917
Address: B 1311-1314, Thirteenth Floor, Shilp
Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmadabad, Gujarat — 380054, India.
Telephone Number: 079 4918 5784

Email Id: mb@beelinemb.com

Investors Grievance Id: ig@beelinemb.com
Website: www.beelinemb.com

Contact Person: Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

..--"_"-\-_-" S
Skylirie
SKYLINE FINANCIAL SERVICES
PRIVATE LIMITED

SEBI Registration No.: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area
Phase-I, New Delhi — 110020, India

Tel. No.: 011-40450193-197

Email: ipo@skylinerta.com

Website: www.skylinerta.com

Investor Grievance Email:
grievances@skylinerta.com

Contact Person: Mr. Anuj Rana

CIN: U74899DL1995PTC071324

7

V.L.INFRAPROJECTS LIMITED
Ms. Anjali Mukeshbhai Samani
Address : Office at 716, Shivalik Satyamev, Near Vakil
saheb Bridge Bopal, Ahmedabad- 380058, Gujarat,

India
TelNo: +919998850177
Email: cs@vlilin | Website: www.vliLin

Investors can contact the Company Secretary and
Compliance Officer or the BRLMs or the Registrar to
the Issue in case of any pre-Issue or post-issue related
problems, such as non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

Lakhs divided into 16,80,000 Equity Shares of Rs. 10/- each. For details of the share capital and capital structure of the Company see “Capital Structure” on page 47 of the Prospectus.
Name of the Signatories to the MOA of the Company and the number of Equity Shares held by them:

Original signatories

Current promoters

LEAD MANAGER TO THE ISSUE

INVENTURE

R | A A Mg I

INVENTURE MERCHANT BANKER SERVICES
PRIVATE LIMITED
Registered Office: 2" Floor, Viraj Towers,

Name of Promoters Face Value (Rs.) No. of Shares Name of Promoters Face Value (Rs.) No. of Shares
Jagdish Umakant Nayak 10.00 5,000 Jagdish Umakant Nayak 10.00 6,74,500
Jyoti Jagdish Nayak 10.00 5,000 Jyoti Jagdish Nayak 10.00 6,75,000

Ashutosh Jagdish Nayak 10.00 100

REGISTRAR TO THE ISSUE
BIGSHARE SERVICES PRIVATE LIMITED
Registered Office: S6-2, 6th Floor, Pinnacle Business

COMPANY SECRETARY AND COMPLIANCE OFFICER

Bharat Kumar Bohra;
Company Secretary and Compliance Officer.
Registered Office: 11, Floor-3rd, Plot 5/1721,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before
applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.vlil.in, the
website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: V.L.INFRAPROJECTS
LIMITED, Telephone: : +91 9998850177; BRLM: Beeline Capital Advisors Private Limited, Telephone: 079 4918 5784 and the Syndicate Member: Spread X Securities
Private Limited Telephone: +9179 6907 2018 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating inthe Issue.
Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. UPI: Retail Individual Bidders can also Bid
through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors

For, V.L.INFRAPROJECTS LIMITED
sd/-

Place: Ahmedabad Rajagopal Reddy Annam Reddy
Date: July 15, 2024 Chairman, Managing Director and Chief Executive Officer

Disclaimer: V.L.Infraprojects Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Gujarat on July 15, 2024 and thereafter with SEBI
and the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.vliLin, the website of the BRLM to the Issue at
www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively. Any potential investors should note that investment in equity shares involves a high degree
of risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the
United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the
United States in 'offshore transactions' in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are
made. There will be no public offering in the United States.

Park, Mahakali Caves Road, Next to Ahura Centre,
Andheri East, Mumbai - 400 093, Maharashtra, India
Tel. No.: +91 22 6263 8200

Email: ipo@bigshareonline.com

Investor Grievance Email:
investor@bigshareonline.com

Website: www.bigshareonline.com

Near Andheri Flyover (North End), Western Express
Highway, Andheri (East), Mumbai — 400069,
Maharashtra Tel No: +91 22 4075 1500

Email: compliance@inventuremerchantbanker.com
Investor Grievance Email:
redressal@inventuremerchantbanker.com
Website: www.inventuremerchantbanker.com
Contact Person: Mr. Arvind Gala Contact Person: Mr. Asif Sayeed

Kailash AL-1/545, Sector 16, Airoli, Opposite
Radhikabai Meghe Vidyalaya, Navi Mumbai,

Thane - 400708, Maharashtra, India

Tel No.: +91 22 45003240/ +91 9004072223;
Email: ipo@clinitechlab.com

Investors can contact the Compliance Officer or the Registrar

to the Issue in case of any pre-issue or post-issue related
problems, such as non-receipt of letters of allotment, credit of

SEBI Registration No: INM000012003 SEBI Registration No.: INR000001385 allotted shares in the respective beneficiary account, etc.

garima advt.

AVAILABILITY OF PROSPECTUS: Investors should note that Investment in Equity Shares involves a degree of risk and investors are advised to refer to the Prospectus and the Risk Factors
contained therein, before applying in the Issue. Full copy of the Prospectus shall be available at the website of Stock Exchange at www.bseindia.com , the website of Lead Manager at
www.inventuremerchantbanker.com and the website of the Issuer Company at www.ctllab.in and the website of SEBI at www.sebi.gov.in
AVAILABILITY OF APPLICATION FORMS: Application Form can be obtained from the Registered Office of Company, Clinitech Laboratory Limited, Tel. No 45003240/ +91 9004072223
Office of Lead Manager, Inventure Merchant Banker Services Private Limited, E-mail: compliance@inventuremerchantbanker.com; Tel: +9122 4075 1500; Self Certified Syndicate Banks;
Registered Brokers; Designated RTA Locations and Designated CDP Locations for participating in the Issue. Application Forms will also be available on the websites of the Stock Exchange
and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchange and SEBI.
BANKER TO ISSUE & SPONSOR BANK: HDFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus dated July 12, 2024.

For CLINITECH LABORATORY LIMITED

On behalf of the Board of Directors

Sd/-

Jagdish Umakant Nayak

Date: July 15, 2024 Managing Director
Place: Mumbai DIN:00646672

Clinitech Laboratory Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Prospectus with the Registrar of
Companies, Mumbai. The Prospectus is available on the website of the Lead Manager at www.inventuremerchantbanker.com the website of the BSE Limited i.e. www.bseindia.com and
website of the Issuer Company at www.ctllab.in.

Investor should read the Prospectus carefully, including the Risk Factors on page 17 of the Prospectus before making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the United States and may not
be issued or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S of the Securities Act), except pursuantto an exemptlon from, orina
transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be issued and sold (i) in the United States only to “qualified institutional
buyers”, as defined in Rule 144A of the Securities Act, and (ii) outside the United States in offshore transactions in reliance on Regulation S under the Securities Act and in compliance with
the applicable laws of the jurisdiction where those offers and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be issued or sold, and Application may not be made by persons in any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction,

Sunjeet Comm.|
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