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THIS IS PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT 13 NOT INTENDED FOR
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

= UHT

UNITED HEAT TRANSFER

UNITED HEAT TRANSFER LIMITED

THE CORPORATE IDENTIFICATION NUMBER OF OUR COMPANY IS U29191MH1995PLC084982

Our Company was eriginally incorperated as United Heat Transfers Private Limited, on January 27th, 1995 under the provisions of the Companics Act, 1956 vide Certificate af Incorporation issucd by the Regisirar of Companies, Mumbai, Maharashira, The name of the company was
subsequently changed to United Heat Transfer Private Limited dated November 13th, 2009 vide Certificate from ndame change issued by the Registrar of Companies. Mumbai, Maharashtra. Subsequently, our Company was converted inta a public limited company and the name of owr Compan)
was changed from “ United Heat Transfer Private Limited " to " United Hear Transfer Limited " vide Special Resolution doved February 27th, 2024. The status of the Company was changed 1o public limited and the fresh certificate of incorporation consequent to conversion was issued on June 125k,

20024 by the Registrar of Companies, Munbai, Maharashtra. The Corporate Mentification Number of our Company is U29T9TME TOOSPLOIBSUNZ,

Registered office: Plot No F-131, MIDC Area, Ambad, Nashik, Maharashtra, India, 422010;
Tel. No.: +91 25323 82484 / 5051; E-Mail: company.secretary@unitedheat.net; Website: www.unitedheat.net
Contact Person: Ms. Diksha Sadanand Shetty; Company Secretary and Compliance Officer.

PROMOTER’S OF OUR COMPANY: MR. YOGESH VISHWANATH PATIL, MR. VIVEK VISHWANATH PATIL,

MS. DURVA YOGESH PATIL AND MR. SHATANIK VIVEK PATIL

The issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on Emerge platform of
(“National Stock Exchange of India Limited) (NSE Emerge).

P’ THE ISSUE

INITIAL PUBLIC OFFER OF 50,84,000 EQUITY SHARES OF FACE VALUE OF Z10/- EACH (THE "EQUITY SHARES™) OF UNITED HEAT TRANSFER LIMITED (“OUR COMPANY" OR "THE ISSUER") AT AN ISSUE PRICE OF Z[=]/- PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [« }/- PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO ¥ [ =] LAKHS ("PUBLIC ISSUE") OUT OF WHICH 2,56,000 EQUITY SHARES OF FACE VALUE OF 10/- EACH, AT AN ISSUE PRICE OF T [=]/- PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [ =] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 48,268,000 EQUITY SHARES OF FACE VALUE OF T10/- EACH, AT AN ISSUE PRICEOF [+ ]/- PER EQUITY SHARE FOR CASH, AGGREGATING UPTO
Z[*]LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUEWILL CONSTITUTE 26.75% AND 25.41% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND IT WILL BE ADVERTISED IN A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER, IN HIND! NATIONAL DAILY NEWSPAPER. AND MARATHI EDITION OF
MAHARASHTRA REGIONAL NEWSPAPER (MAHARASHTRA REGIONAL LANGUAGE OF WHERE OUR REGISTERED OFFICE IS LOCATED). AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
("NSE”) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF THE ISSUE"” BEGINNING ON PAGE NO. 192 OF THIS RED HERRING PROSPECTUS.

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE -
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE -

RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
MARKET MAKER PORTION: 2,56,000 EQUITY SHARES OR 5.04% OF THE ISSUE

PRICE BAND: X 56/- TO X 59/- PER EQUITY SHARE OF FACE VALUE< 10/- EACH
FLOOR PRICE IS 5.60 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.90 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,

BIDS CAN BE MADE FOR A MINIMUM OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

e

RISKS TO INVESTORS

» The Book Running Lead Manager associated with the issue has handled 14 (Fourteen) public issue in the pastthree years out of which 2 issue closed below the Issue Price on listing date.

* Average cost of acquisition of equity shares held by the individual promoters i.e. by Mr. Yogesh Vishwanath Patil is ¥1.80/-, Vivek Vishwanath Patil is ¥1.84/-, Ms. Durva Yogesh Patil is $1.67/- and
Mr. Shatanik Vivek Patil is¥16.67/-. The Issue Price at the Upper end of the Price Brand is ¥59/- per Equity Shares.

= Returnon Average Net Worth for the period ended July 31st, 2024 and for the financial year ended March 31st, 2024, 2023 and 2022 are 9.89%, 36.15%, 16.17% and 13.56%.

BASIS OF ISSUE PRICE

S—

The Issue Price has been determined by the Company in consultation with the BRLM on the basis of the key business strengths of our company. The
face value of the Equity Shares is <10/- and Issue Floor Price is <56/ which is 5.60 times of the face value and Issue Cap Price is 259/~ which is 5.90
times of the face value.

QUALITATIVE FACTORS
= \Well Experienced Management Team;
= Integrated Manufacturing Facilities;
= Vendor Registrations;
= Long Standing Relation with Customaers,
= Strategic Location of Unit.

For detailed discussion on the qualtative factors which form the basis for computing the price, please refer the section titled "Business Overview” beginning
on page no. 107 of the Red Herring Prospectus.

QUANTITATIVE FACTORS:

Information presented below is derived from our company’s Restated Financlals Statements prepared in accordance with Indian GAAP Some of the
quantitative factors, which form the basis for computing the price, are as follows:

1. Basis & Diluted Earnings per Shares (EPS), as reslated:

5. No. Period Basic & Diluted (7) Weights
1 March 31st, 2022 1.20 1
2. March 31st, 2023 1 B 2
3 March 31st, 2024 4 259 3
Welghted Average a.20 b
Period ended July 31st, 2024* 1.74
*Not Annualize.

2. Price Earing (P/E) Ratio in relation to Issue Price Band of 256/- - ¥59/- per shares:

5. Mo, Parliculars o EPS {in ﬂ__ P/E atthe Floor Price i.e. T56/- P/Ealthe Cap Pricei.e. ¥59/-
1 Basedon EPS of Financial year ended March 31, 2024 _ 4.89 11.45 12.07
2 . Based on Weinhted Average EPS ! 320 17.50 18544
Industry PE:

I, Highest = 34,89;
ii. Lowest = 25.87;
fil. Average = 30.38

3. Average Refurn of Net Worth (RoNW):

8. No, Period RONW (%) Weights
1. ) Marchaist, 2022 1270 | 1
2. | Marchalst, 2023 14.96 2
3 March 315t 2024 30,62 3
Weighted Average 22.41 ]
Period ended July 31st, 2024*8.46
*Not Anaualize,
4. NelAssel Value (NAV) per Equity Shares:
. No. | Asal NAV
1. | Marchd1st, 2022 243
2. | March3ist, 203 11,09
3 March 31st, 2024 15.98
q. July 31st, 2024# 20.58
MAVY per Equity Shares after the 155ue at Floor Price 30,06
NAY per Equity Shares after the [ssue at Cap Price 30,86
NAV at the [ssue Price [*]

#Not Annualize.

9. Comparison ol Accounting Ralions wilh Indusiry Peer:

| . : Revenue from
Standalone/ | Face Value | Curreni Market Price | EPS [T) , MAY per Equity
Name of the Company Consolidated ) 7)o Rasic P/E Ratlo | RoNW (%) Shares (Z) I:Ip_aralluns
| i . I |_(%in Lakhs) |
United Heat Transfer 3 : ' oa ; : "
Limited Standaione 10 _ [=] 4,89 | [=] 30.62 15.96 623.85
Peer Group®
Patel Airtemp India Limited | Standalone | 10 695,00 2686 22,87 10,33 260.91 1474.38
e "r"L'f',EI??é”m"”Q Standdlone | 10 1,821.00 52.20 3489 | 19.38 531.08 10,240.16

3The Figures as at March 31, 2024 and are taken from the financial rasults uploaded on respective Stock Exchanga(s);
o Current Market Price s considered same as issue price of Equity share for the issusr compary,
Note:

1. The EF5, P/E Ratio, NAV, RoNW and revenue from operations of United Heat Transfer Limited are taken as per Hestated Financial Statement for the Financial Year 2023-24;
2, Current Market Price (CKF) 15 taken as the closing price of respective scripts ason March 31, 2024 at NSE/BSE.

6. Theface value of Equity Shares of owr Company is $10/- per Equity Share and the Issue priceis T [+ ]/~ pershare whichis [« ] imes the face value.

7. The Issue Price has been datermined by our Company In consultation with BRLM and justified by our Company in consultation with the BRLM on the basis of above
pargmeters. The investors may also want to perese the sk factors and financiats of the Company including important profitability and return ratios, &s set oot in the Auditors”
Reportin the Issue Document to have more informed view about the investment

Investors should read the above-mentioned information along with section titled "Business Overview”, "Risk Factor”™ and "Restated Financial Statement” beginning on page nos. 107, 19 and 156 respectively including important profitability and return ratios, as set out in Chapter

titled " Other Financials Information” on page no. 157 ofthe Red Herring Prospectus to have a more informed view.

For further details, please see the chapter titled “Basis for Issue Price” beginning on page no. 84 of the Red Herring Prospectus.

ANCHOR INVESTOR BIDDING DATE : MONDAY, OCTOBER 21°', 2024

BID/ISSUE
PROGRAM

ANCHOR INVESTORS Monday, Dctober 217, 2024

Bid Opening Date Monday. Initiation of Unblocking of | On or before Monday,
October 22™, 2024 Funds/refunds (T+2 Days) October 28", 2024

Bid Closing Date (T day) Thursday, Credit of Equity Shares o demat On or before Monday,
October 24", 2024 accounts of Allotees (T+2 Days) October 28", 2024

;:Inrl:u?]liup of I:a:d; l:i :Iginrﬂent Friday, Ensr:mencen::mstgl Tn;[aglim;:1 of Equ:ty Ot or before Tuesday,

with the Designated Stoc ange - DEt ares on the Stock Exchanges i

/ Allotment utgsm:uriliaa (T +1 Dagvl Outoberes”, 2028 Listing Date (T + 3 Days) Wanar 29, ehed

Timelines for Submission of Application

Application Submission by Investors

Electronic Applications (Onling ASBA through 3-in-1 accounts) — Upto 5 pmoon T day,

Electronic Applications (Bank ASBA through Onldine channels like Internat Banking, Mobile Banking and Syndicate UP ASBA ete) - Upto
4pmonT day,

Elactronic Applications {Syndicate Non-Retail, Non Individuat Applications) - Upto 3 pmon T day.

Physical Applications (Bank ASEA)—Upto 1 pmon T day

Physical Applications (Syndicata Non-Retail, Mon Individeal Applications of 0IBs and Nils) — Upto 12 pm on T day and Syndicata
members shall transter such applications to banks before 1 pmoon T day.

UPI Mandate acceplance lime:
Tday —5 pm

Issue Closure;
T day — 4 pm for QIE-and NIl
categories
T day — 5 pm for Retail and other
resarved categones

Our Company in consultation with the BRLM may consider participation by Anchor Investars. The Anchor Investor bidding date shall be one working day prior to the Bid/ssue
Opening date in accordance with the SEBI (ICOR), Regulation, 2018, In case of any revisions in the Price Band, the Bid/1ssue Pariod will be extended by atleast 1 (One) additional
Working Days alter such revision of the Price Band, subject 1o the Biddssue Period not exceading 10 (Ten) Working Cays. In cases of force majeure, banking strike or gimikar
circumstances, our Company may, for reasons to be recorded in writing, gxtend the Bidfzssue Period for a2 minimum of 1 (One} Working Day, subject to the Bid/lssue Period not
exgaading 10 {Ten) Working Days. Any revision Inthe Price Band and the revised Bid/ssue Pariod, if apphcable. will be widely disseminated by notification to the Stock Exchange,
by is5uing a press rebease, and also by indicating the change on the website of the BRLM and the terminals of the other members of the Syndicate and by intimation to SC5Bs, the
Sponsor Bank, Collecting Depository Participants and Ragistrar and Share Transfer Agents.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b){1) of the Securities Contract (Regulation) Rule, 1957, as amended ("SCRR™) read with
Regulation 253 of the SEBI ICOR Regulation, the Issue is being for alleast 25% of the post issue paid up equity share capital of our company. The issue is being made theough the

BID / ISSUE OPENS ON : TUESDAY, OCTOBER 22'"°, 2024
BID / ISSUE CLOSES ON : THURSDAY, OCTOBER 24™, 2024

book building process whergin not more than 50% of the Net Issue shall ba availabbe for aBocation on & proportionate basis to Qualified instititional Buyers ("QIB™) (the "GIB
Portion”), provided that our cormpany in consultation with the BRLM may allocate wpto 60% of the QI8 Portion to Anchor Investors on a discretionary basis (the “Anchor Investor
Porfion™}, One =ihird of the Anchar Imvestor Portion shall be reserved for domestic Mutual Funds, subjectto valid Bids being réceivad from the domestic Mutual Funds at or above
the Anchor Investors Allocation Price, Inthe avent of Under-Subscription or non-allocation in the Anchor Investars Portion, the balance equity shares shall be added to the QIE
Category. 5% of the QI8 Portion (excluding the Anchor Investor Partion) shall be available tor allocation on a proportionate basis fo Mutual Funds anly, &nd the reminder of the (1B
Portion shall ba available for allocation on a proportionate basis to all Q1B Bidders (other than Anchor Investors), including Mutual Funds, subject tovalid Bids being received at or
above the Issue Price. However, il the aggregate demand from Mutuad Funds is less than 5% of the (IB Portion (exciuding Anchor Investor Portion), the balznce Equity Shares
available for allocation m the Mutuzl Fend Portion will be added to the remaiming QIB Porfion for proportionate allocation to GIB, Further, not less than 15% of the Net lssue shall be
avallable for allocation on a proportionate basis to Non-Institutienal Bidders and not less than 35% of the Net Issua shall be available for alfocation to Retail Individual Investors in
accordance with the SEBICDR Regulations, subject to valid bids being received from them at or above the [ssue Price. All potential Bidders (except Anchor Investors) are required
to mandatorily ufilize tha Application Supported by Blocked Amount ("ASBAT) process providing details of their respactive bank account (including UPT 1D for RIBs using UP
Mechanism, in which the carresponding Bid Amaount will be blocked by the SCSBs or the Sponsor Bank, as applicable. Anchor Invastors are not permitied to participate in the
Issue through the ASEA& process, For details, see "issue Procedurs ™ on paga na, 202 of the Red Harring Prospectus,

Bidders / Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Farm, the Bidding/Applicants may be deemed to have
authorized the Depositories 1o provide to the Registrar to the Issue, any requirement Demographic Details of the Bidders/Applicants as available on the records of Lhe
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an issue.
Bidders/Applicants are advised lo updale any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy ol
records. Any delay resulting irom Failure (o wpdate the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DF' 1D and the
client |0 are correctly filed in the Bid cum Application Form. The PAN, DP 1D and Clients |0 provided in the Bid cum Application Form should match with the PAN, DP 1D and
Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active.

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our company, see
“0ur History and certain other Corporate Matters” on page no. 131 of the Red Herring Prospectus-and Clause [ of the Memorandurm of Association of our company. The
Memaorandum of Association of our company is 3 material document for inspactionin relation to the 1ssue, For further details, ses the Section *Matenial Contracts and Documenis
for Inspection” on page no. 240 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: Tha Liability of the meambers of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: Tha Authorizad share capital comprises of 2 00,00 000 Equity Shares of 210/~ 2ach aggragating
to 2,000 Lakh. The present issued, subscribed and paid-up share capital comprises of 1,35,20,000 Equsty Shares of T10/- each aggregating to ¥ 1,392.20 Lakh. For details of
the Capital Structure, s2a “Capital Structure” on the page no. 52 of the Red Herring Prospectus.
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NAME OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the name of signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them atthe time of signing of the Memarzndum of
Association of our Company: M. Yogesh Vishwanath Patil — 50 Equity Shares, Mr. Vivek Vishwanath Patil - 50 Equity Shares and Mr. Devendra Singh Sathi — 50 Equity Sharas
aggrenating o 150 Equiy Shares of T10/- each. Datails of the main objects of the Company as containad i the Memorandam of Association, see Our "History and certain other
Corporate Matters™ on page no, 131 of the Red Herring Prospectus. For dataifs of the share capital and capital structure of the company see "Capital Structure” on paga no. 52 of
the Red Herring Prospectus,

PROPOSED LISTING: The Equity Shares offerad through the Red Herring Prospectus are proposed 1o be listed on the EMERGE Platiorm of Natonal Stock Exchange of India
Limited {*NSE EMERGE"). In terms of the Chapter O of the SEBI (ICDR) Regulations, 2018, a5 amendad from time to time. Our Company has received in-principle approval letter
dated October 08th, 2024 from National Stock Exchange of India Limited ("NSE™) for using its nama in this offer documents for sting of our shares on the EMERGE Platform of
National Stock Exchange of India Limited. For the purpose of this issue, the Designated Stock Exchange will be the NSE. A5 copy of the Red Herring Prospecius has been filed to the
ROC on Ocfober 16th, 2024, which has been taken on record by ROG on October 16th, 2024, and Prospectus shall be filed to ROC in sccordanca with Section 26(4) of the
Companies Act, 2013, For details of the matenal confracts and documents available for inspection from the date of Red Heming Prospectus up to the Bidssue Closing Date. See
“Matenal Contracts and Documents for Inspection” on the page no. 240 of the Red Hearring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI): Sincs the issue is belng made in terms of Chapter X of the SEBI {(ICOR) Regulation, 2018, the
Red Herring Prospectus has bean filed with SEBI. However SEBI shall not issue any observation on the Dvaft Red Herring Prospectus / Red Herring Prospectus / Prospactus.
Hance ihere is no such specified disclaimer clause of SEBI. However investors may refer full text of the “Disclaimer Clause of SEBI" beginning on page no. 182 of the Red Herring
Prospacius,

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): "It is to be distinctty understond that the permission given by NSE (*NSE EMERGE™) should not in any
way be deemed or construad that the Red Heming Prospectus has baan cleared orapproved by NSE nor doas it certify the comectness or compéetenass of any of the contents of
the Red Herring Prospectus. The investors are advised to refer to the Red Herring Prospectus for the full texd of the “Disclaimer Clause of KSE™ appearing on page no. 183 of the
Red Herring Prospecius.

RISK TO INVESTORS: Investment in equity and equity-ralaled securibies imvolve a degree of risk and investors shoukd nof invest any fund in this issue unless they can afford to take
thie risk of losing thedr investment. Investors are advisad to read the risk factors carefully befora taking an investiment decision (n this 1ssue. For taking an investment decision,
investors must reply on their own examination of our Company and the issue incleding the risk involved. The Eguity Shares offered in the lssus have neither been recommended
nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of the Prospectus. Spacific
attention of the investors is invited to the Section tited “Risk Factor® beglnning on page no. 19 of the Red Herring Prospectus

CREDIT RATING: As this is an issue of Eguity Shares there is no credit rabing for this issue

DEBENTURE TRUSTEES: As this k5 an Issue of Equity Shares, the appointmant of Trustees is not required,

IP0 GRADING: Since the issue is baing mada interms of Chapter (X of the SEBI |/CDR) Regulations, 2018, there Is no requirement of appointing an IPO Grading agancy.

ASBA*
L=

LA P Pl TS A TTRALC]

*Application Supported by Blocked Amount (ASBA) is betier way of
applying to issue by simple blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

Simple, Sate, Smarl way
to application -
Make use of it.

UPI - NOW Mandatory in ASBA FOR RETAIL INDIVDUAL INVESTORS (Rll) applying through Registered Brokers, DPs and ATAs, Rll also have opfion to
submit the application directly to the ASBA Bank {SC5Bz) or to use the facility of linked online trading, demat and bank account. Investors are required
to ensure thalthe Bank A/t uzed for bidding is linked {o their PAN.

Mandatory in public issue
No Cheque / demand draft
will be accepted

For Datails on ASBA and UP| process, please refer to the details given in Application Form, Abridged Prospectus and General Information Document for investing i the public issee
and also refer to the section “|ssug Procedure” beginning on page no. 202 of the Red Hermng Prospectus. ASBA Forms can be downloaded from the website of National Stock
Exchange of India Limited (www.nseindia.com) and can be obfained from the list of banks that is displayed on the Securities and Exchange Board of India ("SEBI"} at
{www sebi govin). Listof banks supporting UPT is also available on the website of SERI at www.sebi.gov.in, Forthe st of UPI Apps and Banks live on IPQ, plaase refer to the fink;
werw,sebioovin.

Place: Nashik
Date: 16th October, 2024

sales ocours.

UNITED HEAT TRANSFER LIMITED is proposing, subject o market conditions and other considerations, a public issue of its Equity Shares and has filed the Red Harring Prospactus with the Registrar of Companies, Mumbai{"ROC™). The Rad Haerring Prospectus is available on tha website of the SEBI at (www.sebi.gov.in), tha wabsite of the Book Running Lead
Manager at (www.swastika.co.in), and websie of Company at (www.unitedheatnet) and on the website of National Stock Exchange of India Limited at (wwwonseindia.com). Investor should note that investment in equity shares involved high degree of risk. For details, investors should rafer to and reply on the Red Herring Progpectus, including the section titled
“Risk Factors” on page no. 19 of the Red Harring Prospectus, which has been filad with ROC, befors making any Investment decision. The Equity Shares have not been and will not be registered under the U.S. Securitles Actof 1933 as amended (“The Security Act”) and may not be issuad or sold within the United States (as defined in regulations under the
SECUritias Act) except pursuant to an examption from, orin a transaction not subject fo, the registration requiremant of the Securities Act. The equity sharas are being offered and sold only outside tha United States in offshore transaction in compliance with reguiations undar the Securifies Act and the applicabla laws of tha perisdiction whera those offers and

. |
. -
=l swastika | LINKIntime = UHT
SWASTIKA INVESTMART LIMITED; LINK INTIME INDIA PRIVATE LIMITED Diksha Sadanand Ehelhl:
SEBI Registration Number: INMOOOO 32102, Address: C- 101, 247 Park LB S, Marg, | Company Secrefary and Gompliance Officar;
Merchant Banking Division Address: Flat No. 18 Floor 2nd | Vikhroll (West), Mumbal, - 400083 United Heat Transfer Limited
Morth Wing Madhaveshwar Co-op HSG Society Lbd, | gap No.: +91 22 4618 6000° Piot No F-131. MIDC Area, Ambad, Nashik,
Madhav Magar, 11,12 SV Road, Andheri Wast, Mumbal 400 s s TR Maharashtra, India, 42:2010;
058, Maharashtra, India: Email. muT bl ki . 1, Tel. No.: +0125323 82484/ 5051:
Telephone Number: +51-22-26254568-69; WelSRe; Wonw.|\nkaiime. o0, I, E-mail: company.secretaryimunitedheat net;
Email Id: merchantbanking@swastika co.in; Contact Person: Ms. Shanti Gopalkrishnan, | website: www unitedheat. nes
MNESIIR CHEVARCS W SEBI Registralion No.: INROODOR405S.  Movastors can contact the company secratary and compliance
[T |nl.rleslmuren.'anc:i{g PSR LT, officer or the BHLM or the Registrar to the Issue in case of any pre-
gﬁ:hﬁ:wmhahﬁign a4 issue refated problems, such as non - recelpt of letier of olfer,
0 AR A 5 }'_ ' non-credit of allgtted aguity sharas in the respective beneficiary
esignation: Compliance Officer,
CIN; LES910MH1992PLCOST052. AU AR O
AVAILABILITY BID-CUM-APPLICATION FORMS: Bid-cum-Application forms can be obtained from the Company i.e. United Heaf Transfer Limited, the Book Running Lead
Manager .. Swastika Investmarl Limited, the Registrar 1o the Issue Le. Link Intime India Private Limited. The application forms can also be downboaded from the website of
Mational Stock Exchange of India Limited i.e. www.nsgindia.com: Application supportad by Block Amount forms shall be avaiable with designated beanchas of Self Certified
ayndicate Banks, the list of which 15 available at website of the Stock Exchangs and SEBI.
AVAILABILITY OF RED HERRING PROSPECTUS: Investor are advised to refar 1o the Red Herring Prospectus and the Risk Factor Contained therein, belore applying in the issue.
Full copy of tha Rad Herring Prospectus is available atthe wabsite of SEBI at {www.seblgov.in); website of Stock Exchanga at (www.nseindia.com), the website of Book Running
Lead Manager at (www.swastika.co.in} and website of the company at (www.unitedheat.net.) Investor should note that investment in equity shares involves high degree of risk.
For details, investor should refer to and rely on the Red Herring Prospectus, including the section titled “Risk Factor” on page no. 19 of the Red Herring Prospectes, which has be
filed with ROC
APPLIGATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All Investors in this Issue may apply through ASBA. ASBA can be availed by all the investors except Anchor
Investors. All potential mvestors are mandatorily required 1o participate in the issue through an Application Suppaoried by Blocked Amount ("ASBA™) process. The invesions are
required to fil the ASBA forms and submit tha same to their Banks which, in return will block the amount in the account a5 par the authonity contained in ASBA form and shares.
Hence, there will be no need of refund. The ASBA application forms can also be downloaded from the website of National Stock Exchange of India Limited i_e. www.nseindia.com.,
For more defails on the ASBA process, please refer to the details given in application forms and abridoed prospectus and also please refer to the Section “Issue Procedure” on
page no. 202 of the Red Herring Prospectus,
Capitalized torms used herein and not specifically defined herein shall have the meaning given to such terms inthe Red Harring Prospacius
BANKER TO THE ISSUE AND SPONSER BANK: 2XI5 BANEK LIMITED
(SEBIReq. No.: INBIOOOO0017)
Address: Ground Floor, Shilpa CHSL Ram Maruti Road Naupada Thana— 400602,
Tal. No.: +91 - 8004000236 /18605002555;
Email: rammarufirpadihane branchhead@aasbank. com; Websike: www, axisbank.com
Contact Person: Ms. Leana Kendurkar
On behall of the Board of Directors
For, United Heat Transfer Limited
Sd/-
Mr. Yogesh Vishwanath Patil
Chairman and Managing Director
DIN: 00703349
il

For
Advertising 1n

Contact

Mobile No.:

90029012015

[LLandline No.
67440215

TENDER PAGES

JITENDRA PATIL

Notice is hereby given that share certifica-
tes for 6000 shares bearing certificate nos.
436 distinctive no. 1624361 to 1630360
and for 6000 shares bearing certificate
nos. 0 distinctive no. O (Directly T/F to
IEPF) of Rs. 2/- each in Folio No. T00003 of
Balkrishna Industries Limited, registered in
the name of Late Tehemton Tredoon Dholoo
have been found to be misplaced and the
undersigned have applied to the company
to issue duplicate certificate. Any person
who has any claim in respect of the said
share certificates should lodge such claim
with the company at its registered office at
Balkrishna Industries Limited, B-66 Waluj
MIDC, Waluj Industrial Area, Chhatrapati
Sambhaji Nagar, Aurangabad, Maharashtra
431136 within 15 days of the publication
of this notice, after which no claim will be
entertained and the company will proceed
to issue duplicate share certificate.
FARHAD TEHEMTON DHOLOO
Place : Mumbai, Date: 17.10.2024

AXIS BANK LTD. (CIN: LES110GJ1993PLC0O20769)
Corporate Office : Aws Houss, Slruclured Assats Group, C-2,
Wadia International Centre, Pandurang Budhiar Marg, \Worli,
Murmbai - 400025 ; Tel: +91 S9200B53E5 www.amisbank.com

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY

E-fuchion Sale Motice for 3ale of Immovable Assels under the Securitization-and
Reconstruchion-of Financial Asseis and Enforcement of Secority Interest Act, 2002 read
with provise to Rule 8 (6) of the Security Interest {Enforcement) Rubes, 2002,
Miofoe s hereby gven iothe pubécmpeneral and in paricugario the Bompwer Le. Vinayak Metal
Industries and ParinensjiGuaranionsiiMorgagonsiChmers) e, Mrs. Rasila Ketan Jain,
Mrs. Nita Palrecha and Mr. Naresh Kumar Jain that the below described immovable
property mortgegedicharged to Axis Bank Lid. le; Secured Creditor, the physical
possession of which has been faken by the Authorised Officer of Axis Bank Lid, ie.
Secured Creditor wil
“Whatever There [s Basis" and
recovery of Rs.23,44,83 4159)- (Rupees Twenty Three Crore Forty Four Lakh Eighty
Three Thousand Four Hundred and Nineteen) a5 on 30 082021 plus furlher infarest
from 01,10, 2021 a3l the conlractu rate dua o bxie Bank Lemited i o Sacumad Credior from
the aforesaid Borrowas [ Guaranions)/ .-1ur*..]1|‘.][||IEf| ‘Owinanis), The resarve prce will be:

v HFS
HIRANANDANI FINANCIAL S

Corporate Office: 9" Floor, Sigma Towers, Hiranandani Bu
Email: wecare @hfs.in e Website: www.hfs.in Tel. No.:

Hiranandani
Fnancial Services

ERVICES PRIVATE LIMITED

Regd. Office : 514, Dalamal Towers, 211 Free Press Journal Marg, Nariman Point, Mumbai- 400021.

siness Park, Technology Street, Powai, Mumbai - 400076.
022-25763623 ¢ CIN No.: U65999MH2017PTC291060

POSSESSION NOTICE

Under Rule 8(1) (For Immov.

conferred under section13(12) read with Rule 3 of the Security Interest (

him under Section 13(4) of the said Act read with Rule 8 of the said rule

are hereby cautioned not to deal with the property and any dealings wi
mentioned herein under with interest thereon.

Whereas, the undersigned being the Authorized Officer of Hiranandani Financial Services Pvt. Ltd. (herinafter referred to as “ HFS”)
under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers

able Property) Appendix IV

Enforcement) Rules 2002, Demand Notice(s) issued by the Authorised

Officer of the company to the Borrower(s)/ Guarantor(s) mentioned herein below to repay the amount mentioned in the notice within 60 days
from the date of receipt of the said notice. The borrower having failed to repay the amount, notice is hereby given to the Borrower(s)/Guarantor(s)
and the public in general that the undersigned has taken Possession of the property described herein below in exercise of powers conferred on

s, 2002. The borrower’s attention is invited to provisions of sub-section

(8) of section 13 of the Act, in respect of time available, to redeem the secured assets. The borrower in particular and the public in general

th the property will be subject to the charge of HFS for an amount as

Date :17.10.2024

Sr.| Loan Account No. & Name of the Borrower / Co- Description of Secured Dﬁmi?ed Date of
No. Borrowers / Address Assets / Mortgage Property & Amount Possession
Loan Exposure Under Customer ID : 28811 All that piece and parcel situate AG Shed) o oo 50ns
LAN : 4375007101008372 structure Land (Land and Building) at Plot -00.
1. Real General Store (Borrower) No. 70193, bearing C.S. No.470 (part) & Rs.
2. Mr. Owais Shakeel Jurai (Co-Borrower) Survey No.315(part), Hissa. No. 1, at Vadari| 44,78,962/-
3. Mrs. Parveen Shakeel Jurai (Co-Borrower) Pada, Rani Sati Marg off Quarry Road, Malad | (Rupees Forty
1 Through Her Legal Heirs (East), Mumbai- 400097 admeasuring 865 Sq.| Four Lakhs 15.10.2024
" |4. Mr. Mohamed Shakil Jurai (Co-Borrower) feet (8034 Sg. Metres or thereabouts) along| Seventy Eight| =
Add. 1 For Sr. No. 1,2, 3 and 4 : Shop No. 08, Kaveri|with bounded by as under: - On the South- by| Thousand
Building No.13, Narmada Nagar, Ram Nagar Malad West,|BMC School Compound, On the North- by| Nine Hundred
Mumbai, 400064 also at Add. 2 For Sr. No. 1,2, 3 and 4|internal Road, On the West- by BMC School Sixty Two
Rustomjee Ozone Tower-3 Penhouse No. 2003/ 2103, B/H, | Compound, On the North- by internal Road, off only)
Goregaon Tele Exc, Mumbai, Maharashtra, 400104. Vadari Pada, off Quarry Road g
Place: Mumbai, Maharashtra Sd/-

For Hiranandani Financial Services Private Limited

The BorrowedGuarantor(s)Mortgagans) attention is mvited 1o provisions of sub seclion
18} ol saction 13 ofthe Act in respact of lime available, 1o redeem the sacured assals,
For detailad terms and conditions of the sale, please refer to the link provided in
https:i'www.axisbank.comfauction-notices andior hitps.faxishank.auctiontiger.net
Auction D s menthoned above),

abe : 17th Ociober 2024 Sdi- Authorised Officer
Place : Mumbai Axis Bank Ltd,

FOR THE ATTENTION OF THE RESIDUAL EQUITY SHAREHOLDERS OF

FAZE THREE AUTOFAB LIMITED

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCH, COURT VI
COMPANY SCHEME PETITION NO. 168 OF 2024
CONNECTED WITH
COMPANY SCHEME APPLITION NO. 198 OF 2023

In the matter of the Companies Act, 2013
AND
In the matter of Sections 230 to 232 of the Companies Act, 2013 and
other applicable provisions of the Companies Act, 2013 and rules framed
thereunder;

lconnect Info Solutions Private Limited having CIN
UT4900MHZ013PTC251380 ('Transferee Company') and their
respective shareholders ("Scheme')

ETEVA CONSULTING PRIVATE LIMITED,

beiow mentioned address of their such intention signed by him ar his
advocate nol later than two days before the date fixed for the hearing af
the Petition, akong with the grounds of epposition or a copy of affidavit lo
be furnished with such notice. A copy of the Company Scheme Petition
will be furmmished by the Company's Professional to any person requiring
the same on payment of the prescribed charges for the same.

Dated this October 17", 2024
VIS LEGIS LAW PRACTICE

Advocates for the Applicants
110111102, Eaheja Chambers,

Frea Press Journal Marg, Nariman Point,
Mumbai 400021, Maharashtra, India.
mumbai@vilp.co.in

CLASSIFIEDS

THANKS GIVING

Thank you 5t Jude for
bringing Mom home
from hospital and
favours granted.-

Godfre
AMD 4 .
be sodd on “As is Whera Is Basis”, “As Is What Is Basis”, In the matter of Scheme of Merger Eteva Consulting Private Limited 00502526271
"Ho Recourse Basis" on 21st Movember 2024, Tor having CIN U74900PNZ015PTC15T7441 (Transferor Company') with HOLY Spirit Thou who

makes me See
Everything and Shows
me the way to Reach
My Ideals, you who

"""" Reserve | Earnest Money |Auction
Dascription Of Property Price lrt:epusﬂ [Eh'lng | 0 Transferor Company gives me the Divine Gift

Following Flals | Shops, Sunvey No, 37 Hissa No.1 & 3, Plol Ne 16 & 17, in the Bullding ANL to forgive and f“f"!lﬂ"
“Jay Hert .-1% "Village Sr_mr.-.,-]r.-] Taluka Vasal and Distnet Palghar, Sub-Registrar Vasai an ICONNECT INFO SOLUTIONS PRIVATE LIMITED, the Wrongs thatis d':l'”’ﬂ
'..":-l':al Virar City Municipal Corparation: - N Transferee Company unto me and wha is in
Flat Nos. 001 B admeasuring 270 yquaru Rs. RS (317282 NOTICE OF PETITION all instances of my life
faat carpet area, 002 B admeasure g 370) 56,00,000- 5,600,000/ A Petition under Section 230 to 232 of Eteva Consulfing Private Limited with me | in this short
sLaErE feet carpat area, 003 E.ajmuasfﬂnu_.];_ (Rupses Fifty | (Rupess Five having CIN U74800PN2015PTC157441 (Transferor Company') and Dialogue want to thank
Eﬁﬁﬁj‘nﬁE’f-’f;ﬂjﬂ;ﬁjﬂfﬁﬂﬂiﬁ Sex Lakh) %ggzgz;‘l lconnect Info Solutions Private Limited having CIN you for everything and
Ground Floor of B Wing (Physical Possassion)| UT4900MH2013PTC251380 ('Transferee Company') and their confirm once more that

1 ; : . T AR ETE T respective Shareholders and Creditors was admitted by the Hon'ble | do notwant to be
Flat Mo, 004 sdmeasurng 382 square feel Rs. R5.d.10,0000- (317203 ; ; : 7 Separated from you, no
carpel atea on Ground Floor of D Wing and] 3100000~ | {Rupees Three Mational Company Law Tribunal, Mumbai on September 237, 2024 and P you,
H-:I' Nos, 103 admeasuring 425 square feet] (Rupess Thity|  Lakh Ten fixed for hearing and final disposal before the Hon'ble Tribunal taking matter how great the,

arpel area on Firsl Flgor of E Win E|| One Lakh) Thouzsnd) company matters on October 30", 2024. Anyone desirous of supporting material desire may be
E-!,I'I'Ih[lhl: Possession) : : : i ; | want to Be with you

or opposing the said Company Scheme Petition should send notice to the

and my loved ones In
your perpetual glory
farewer Amen = 205
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Tel.:

CRISIL LIMITED

Regd. Office: CRISIL House, Central Avenue,
Hiranandani Business Park. Powai, Mumbai

- 400 076. CIN: L67120MH1987PLCO42363

022-33423000; Fax: 022-33423001; Website: www crisil.com; E-mail: investorsi@crizil.com

EXTRACT OF FINANCIAL RESULTS FOR THE THREE MONTHS AND NINE MONTHS ENDED SEPTEMEBER 30, 2024

CRISIL

An5EP Global Company

(¥ in Crores)

REMINDER FOR PARTICIPATION IN THE POST DELISTING EXIT OFFER ' o Particulars r T éﬂnsq”dﬂ_m_d 7 [~ T T StﬂndaFunE 3
CIN:- L1 1"|:|mn-_ia"PLr‘uﬂﬂ15E | Mo 3Months = 3Months | Corres- | 9months = Corres. Year IMonths | 3 Months Corres- imunlhs Corres- Year
Ranistared mf- ca: Pl r 445 : Sead s ended ended ponding ended ponding ended ended ended ponding ended ponding ended
g i 3 Months 9 Months 3 Months 9 Months
Tel: 027 —43514444; Email: ! | ended | ended | || . |_ended | | ended | :
Ths is with furihr reference to the notice issued by BSE Limiled 'BSE) vide notice 20231031-16 daled Ovclober 31, 2023 0 Soprh | hu it | Nifgeds | s | Whepdd | SrDavEd . M Sepdh) Mundd | AWheps | 36 Repadt | 0 epds | StDREH) |
{"BSE Final Delisting Approval’) communicating that trading in the Equity Shares of the Faze Three Aulofab Limited Unaudited | Unaudited | Unaudited | Unaudited Unaudited = Audited | | Unaudited | Unaudited =Unaudited | Unaudited | Unaudited  Audited |
["“Company’] (Scrip Code: 532459) will be discontinued with effect from Tuesday, November 7, 2022 ("BSE Date of {Refer (Refer (Refer (Refer {Refer | (Refer I:HEfEF {R&fer 1REI’H I:RE’EEI
Discontinuation of Trading”) and the Company scrip will be delisted from BSE with effect from Wednesday, A note2) | notel) | noted) | noted) note 2) | notel) | noted)  noteld] | noted) | note 2} |
November 15, 2023 (“BSE Date of Delisting”). | 1 | Revenie from operations 811.84 | 797.35| 735.87 E 346.87 | 2,221 ?E. 3,139.52 || 405.74| 42210  408.31| 1.224.28 | 1,190, 51 1,628.36 |
In accardance with Regulation 26 of the Delisting Regulations, the Promater/ Acquirer, Mr. Ajay Briflal Anand, s providing the 2 | Net profit for the period 22853 20796 20031| 63198  588.89| 867.70|| 224.93| 14876 16448 477.77| 50073 76338
exit apportunity to the remaining public sharehaolders of the Company wha did not or were not able to participale in the Reverse hefore tax
Bcok Building (RBB) process, of who tendered their Equity Shares in the RBE process above the Exit Price and are currently ™ : 7 1 | 1 ' 1 ' T ' | ' | 4 |
holkding Equity Shares in the Company ("Residual Public Shareholders™), 1o tender their Equity Shares for a pariod of one % gﬁéf tr: f Hiek e pend e Bl REnam| ANl E LR VA el “ERAT RnER| NG
year from the Date of Delisting. Residual Public Sharehoiders can tender their Equity Shares to the Promater/ Acguirar at the - - : - Jr— - - i - | - - - - - |
Exit Price of ¥ 85.00 per Equity Share from November 15, 2023 till November 14, 2024 (the “Exit Offer Period”), on the o It il ool R o o e Ml 521.53| 746.24| 180.13| 11380 17850| 417.51| S52067| 768.40)
terms and subject to the conditions set out in the Post Delisting Exat Offer Letter {the “Exit Offer Letter’). The Post Delisting prrufit?nﬁgz p!}rizr;t]?;;;ﬁ ax)
Exit Offer Leller detailing the procedure of tendenng the equity shares under the exit offer has been dispatched to all the and Other Comprehensive
Residual Pubdic Shareholders of the Company, whose names appeared in the records of register of the Company and io the Income (after tax))
owners of Equity Shares whose names appeared as beneficiaries on the records of the respective depositories (as the case — —— = 1 ' [ 1 ' 11 ' 1 ' [ 1 ]
may be) as on November 07, 2023 The Exit Offer Lafter is also available on the website of the Company at . 8 . EW'{“‘T share ::amai 7.31 | 7.31 | T.91 | 7.31 . 731 | 7.31 [ | 7.31 . 7.31 . 7.3 . .31 | 7.31 . 7.31
hitos:/fazethreeautoiah. comiwebiinvestor 1 boardofdirectors. himi under the investor section and also on the website of the | 6 | Other equity | 2,181.95 | . | 1,48251 |
Manager to the offer at hitps:keynoteindia. net'all-offer-documents! | In case of shareholders holding shares in demat form, 7 | Earnings per share ' '
you may note the PAN-AACCA4A981F lor creating banaficiary in your demat account for transfer of sharas. {of T 1/- each) - Quarterly
PLEASE NOTE THE EXIT OFFER IS SCHEDULED TO CLOSE ON NOVEMBER 14, 2024. RESIDUAL SHAREHOLDERS jAambersaenotennualeed | | 0 ) 0 ) 00 | (| {1 ] ] | |
ARE THEREFORE REQUESTED TO TENDER THEIR SHARES ON OR BEFORE THIS DATE. Basic 23.46 20.53 20:79 62.62 61.34 90.08 || 2749 17.56 18.41 26.03| 5882 91.42 |
If the shareholders have any query with regard to the Delisting Offer, they should consult the Manager to the Offer or the ' Dlluted 23 46 ' 20,53 ' 20,78 ' 62 82 | 6137 ' a0 ﬂ?" ' 27 49 ' 17 65 | 1841 ' 56.03 I 56 80 ' g1 41 E
Reg.:ls'lrartﬂtheﬂﬂEraSEpﬂEa"r@helw L (=i B = 1 -Cidehsil ST | T | 35 I N ety o ] | ToLiRk] i K| st aEee ) S |
MANAGER TO THE OFFER | REGISTRAR TO THE OFFER Notes: _ _ _ _ _ _
| . 1. The consolidaled and standalone financials results for the three months and nine months ended September 30, 2024 were reviewed by the Audit Committee and
K E Y N O "I" E LlNK | HJ[ me subsequently approved by the Board of Directors of the Company at its meeting held on October 16, 2024. The financial results have been prepared in accordance with
. the applicable accounting standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015 and as specified In Section 133 of the Companies
KEYNOTE FINANCIAL SERVICES LIMITED LINK INTIME INDLA PRIVATE LIMITED Act, 2013,
The Ruby, 9” Floor, Senapati Bapat Marg C-101. 1" Floor, 247 Park, L.B.S. Marg, Vikhroli (West), 2. In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, a limited
Dadar (W), Mumbai - 400 028 Mumbai 400 083, Maharashira, India review of these resulls has been carried out by the Statutory Auditors of the Company.
Contact Person: Mr. Sunu Thomas Contact F'ersnni Ms. Pradnya Karanjekar 3. The above is an extract of the detailed format of quarter ended financial results filed with the Stock Exchanges. The full format of the guarter ended financial
Tel.. 91-22-6826 6000 Tel: +81 81081 14549 results are available on www.crisil.com and also on the websites of BSE Limited (www.bseindia.com) and Mational Stock Exchange of India Limited
E-mail: mbdimkeynoteindia.nat Email: fazed delisting@inkintima,co.m (www.nseindia.com).
Website: www.keynoteindia.net Website: www.linkintime.co.n ; foes
SEBI Registration No.: INM100003606 SEBI Registration Number.: INRODO004058 FAGHNOnRaba.otMe Danle arOlrecirs A Thislk Limied
Place: Mumbai Ajay Brijlal Anand E Managing Director and Chiefl Executive Officer
Date: October 16, 2024 (Promoter/Acquirer) & fMumbai, Gctﬂmﬁwéwr in DiN : 00046254
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THIS 15 PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

= UHT

= UNITED HEAT TRANSFER

UNITED HEAT TRANSFER LIMITED

THE CORPORATE IDENTIFICATION NUMBER OF OUR COMPANY IS U29191MH1995PLC084982

Chur Company was ariginally incorporated as United Hear Transfers Private Limited, on Jonuary 27th, 995 under the provisions of the Companies Act. 1956 vide Certificate of Incorporation issued by the Regisirar of Companies, Mumbai, Maharashiva, The name of the company was
suhsequently changed to United Heat Transfer Private Limited dated November [ 3th, 2000 vide Certificate from name change issued by the Regiserar of Companies, Mumbai, Maharashtra. Subseguently, owr Company was converted into a public limited company and the name of our Company
was changed from " United Hear Transfer Private Limited 7 to " United Heat Transfer Limited " vide Special Rexedulion dated February 27eh, 2024, Thestatus of tie Compaomy was changed fo public fimited and the fresh certificate of incorporation consequent (o conversion was issued on June §2th,
20024 by the Registrar of Companies, Mumbai, Maharashira. The Corparate Identification Number af owr Company is U299 MH 995 PLCOK498 2.

Registered office: Plot No F-131, MIDC Area, Ambad, Nashik, Maharashira, India, 422010;

Tel. MNo.: +91 25323 82484 [ 5051; E-Mail: company secretary@unitedheat.net: Website: www.unitedheat. net

Contact Person: Ms. Diksha Sadanand Shetty; Company Secretary and Compliance Officer.

PROMOTER’S OF OUR COMPANY: MR. YOGESH VISHWANATH PATIL, MR. VIVEK VISHWANATH PATIL,

MS. DURVA YOGESH PATIL AND MR. SHATANIK VIVEK PATIL

The issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on Emerge platform of
(“National Stock Exchange of India Limited) (NSE Emerge).

P’ THE ISSUE N

INITIAL PUBLIC OFFER OF 50,84,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (THE "EQUITY SHARES") OF UNITED HEAT TRANSFER LIMITED ("OUR COMPANY" OR “THE ISSUER") AT AN ISSUE PRICE OF |+ ]/- PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [+« ]/- PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TO % [ =] LAKHS ("PUBLIC ISSUE") OUT OF WHICH 2,56,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH, AT AN ISSUE PRICE OF ¥ [+ )/- PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [-] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 48,28,000 EQUITY SHARES OF FACE VALUE OF T10/- EACH, AT AN ISSUE PRICE OF T [+]/- PER EQUITY SHARE FOR CASH, AGGREGATING UPTO
T[+] LAKHS I5 HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.75% AND 25.41% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND IT WILL BE ADVERTISED IN A WIDELY CIRCULATED ENGLISH MATIONAL DAILY NEWSPAPER, IN HINDI NATIONAL DAILY NEWSPAPER. AND MARATHI EDITION OF
MAHARASHTRA REGIONAL NEWSPAPER (MAHARASHTRA REGIONAL LANGUAGE OF WHERE OUR REGISTERED OFFICE IS LOCATED). AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
(“NSE”) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF THE ISSUE" BEGINNING ON PAGE NO. 192 OF THIS RED HERRING PROSPECTUS.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE + MARKET MAKER PORTION: 2,56,000 EQUITY SHARES OR 5.04% OF THE ISSUE

PRICE BAND: X 56/- TO X 59/- PER EQUITY SHARE OF FACE VALUER 10/- EACH

FLOOR PRICE IS 5.60 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.90 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,

BIDS CAN BE MADE FOR A MINIMUM OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

= The Book Running Lead Manager associated with the issue has handled 14 (Fourteen) public issue in the past three years out of which 2 issue closed below the Issue Price on listing date.

» Average cost of acquisition of equity shares held by the individual promoters i.e. by Mr. Yogesh Vishwanath Patil is T1.80/-, Vivek Vishwanath Patil is ¥1.84/-, Ms. Durva Yogesh Patil is 1.67/- and
Mr. Shatanik Vivek Patil is¥16.67/-. The Issue Price atthe Upper end of the Price Brand is ¥59/- per Equity Shares.

* Return on Average Net Worth for the period ended July 31st, 2024 and for the financial year ended March 31st, 2024, 2023 and 2022 are 9.89%, 36.15%, 16.17% and 13.56%.

BASIS OF ISSUE PRICE

The Issue Price has been delermined by the Company in consultation with the BRLM on the basis of the key business strengths of our company. The | 3. Average Return of Net Warth {RoNW):
face value of the Equity Shares is 310/- and Issue Floor Price s ¥56/- which is 5.60 fimes of the face value and Issue Cap Price is T59/- which is 5.90 % No. Period RONW (%) Weights
times of the face value. |1, March 3151, 2022 ’ 12.70 *
QUALITATIVE FACTORS £ | March 31st, 2023 ' 14,96 2
3 March31st, 2024 30.62 3
- WY ' fana ent Team, :
Well Expenienced Management Team, | Weighted Averags | 22.41 P
* |ntegrated Manufacturing Facilities; Period ended July 3151, 2024* 846 -
= Vendor Registrations; *Not Annualize.
« Long Standing Relation with Customers; 4, NetAsselValue (NAV) per Equity Shares:
« Strategic Location of Unit, S.No. | Asal NAV
: ; : : . - gL ey A 1. March 31st, 2022 943
For detalled discussion on the qualitative factors which form the basis for computing the price, please refer the section titled "Business Overview” beginning > | Mach st 2003 1100
107 ; 5 ; warch dist, 20 1.
on page no. 107 of the Red Herring Prospecius. 7 March 315t 2024 = o
QUANTITATIVE FACTORS: |4 | Juy31st 2024# 70 58
Information presented below is derived from our company's Restated Financials Statements prepared in accordance with Indian GAAP Some of the WAV per Equity Shares after the lssue at Floor Price 30.06
guantitative factors, which form the basis for computing the price, are as follows: ' | NAV per Equity Shares after the |ssue at Gag Price 30.56
- - 2 NAY atthe Issue Price [#]
1. Basis & Diluted Earnings per Shares (EPS), as restated: ; .
#Mod Annualize
4. No. Period | Basic & Diluted (7) Weights 5. Comparison of Accounting Rations with Indusiry Peer:
1. | March3ist 2022 . .20 1 | Revenue from |
ER = r slandalone/ Face Walue | Curreni Markei Price EPS (T) - MAV per Equity
March 31st, 2023 | 66 2 Wame of the Company Consolidated @) ()% Basie P/E Rafio | RoNW [%) Shares (¥} D;aritallﬁ?s
March 31st, 2024 4,89 3 S— | (o)
Weighted Averaga 320 ; vnited Tleds FR0SIEC | Standalons 10 (] 4,80 ] | 3082 15.98 623,85
Period ended July 31si, 2024* 1.74 Feer Group*
_ Paiel Airfernp India Limited |  Standalone | 10 £95.00 26 86 2587 | 1033 | 26{.91 1474 38
*ND[ J‘i.ﬂl'llJﬂ.ll.EE. — r‘d_h”ll” |:r|Lir|;:|[:| I”u il e i L : L s Prin b mirs b ] e
. ) . . . Limitad : Standalone 10 1,821.00 22.20 34,89 19.38 531.08 10,240.16
2. Price Earing (P/E) Ratioin relation to Issue Price Band of ¥56/- - ¥59/- per shares: Ll
EThe Figures as at March 31, 2024 and are faken from the financial results uploaded on respective Stock Exchange(s):;
S.Mo. | Particulars EPS (in¥) P/E atthe Floor Price i.e. T56/- P/E atthe Cap Price i.e. T69/- . . T e S, A R .
eoCurrent Market Price 15 considered same as issee price of Equity share for the issuer company.
i Basad on EF5 of Financial year ended March 31, 2024 4.89 11.45 12.07 Nole:
a8 (1T | e D S : r:' .T.'- e { e B - | ;
; ] i i A i LS l 2 1. The EPS, F/E Ratio. NAY, RoNW and revanue fram operations of United Heat Transfer Limitad are taken as per Restated Financial Statemeant lor the Financial Year 2023-24
Industry PE: 2. Current Market Price ({CMP) is taken as the closing price of respactive scripks as on March 31, 2024 at NGE/ BSE.
i, Highast = 34.89: 6. Thelacevalueof Equily shares of our Company is T10/- per Equily Share and the [35ue price 5% [+ |- par share which ig | = | bmes the face value,
i Lowest = 75 87 7. The lssue Price has been determined by our Company In conseltation with BRLM and justified by our Company in consulfation with the BRLM on the basis of above
el parameters, The investors may also want to peruse the risk factors and linancials of the Company including important profiabsity and return ratios, as seloutin the Auditors
lii. Average = 30.38. reportin the Issue Docurment 1o have more informed wew aboul Ihe investment.

Investors should read the above-mentioned information along with section titled “Business Overview”, "Risk Factor” and “Restated Financial Statement” beginning on page nos. 107, 19 and 156 respectively including important profitability and return ratios, as set out in Chapter
titted “Other Financials Information” on page no. 157 of the Red Herring Prospectus to have a more informed view.

For further details, please see the chapter titled “Basis for Issue Price” beginning on page no. 84 of the Red Herring Prospectus.

ANCHOR INVESTOR BIDDING DATE : MONDAY, OCTOBER 21°", 2024

BID/ISSUE

PROGRAM BID / ISSUE OPENS ON : TUESDAY, OCTOBER 22, 2024

BID / ISSUE CLOSES ON : THURSDAY, OCTOBER 24™, 2024

mﬁﬁ OR INVESTORS HDHI}B}L ﬂEiDbE:r 91% 2024 book |JI{I.i'L‘-iI'I§| process wiheerain not more than ECI_E:': of I_h-z r_-Jel is3ue shall be avaiabie r_ur Ellucatiunl on & n_-'npl:lrtiunatﬁ basis to I:l::a?lr:l:'_:u Insfifutional E-I.J',-'J!I:'-'S -:_'DIE '} [(the "B
e A R ST > T T e e TR R T - g x = | Partion”™), provided that our company in consultation with the BRLM may alkocate upto 60% of the QiB Forfion to Anchor Investors on a discretionary basis (the “Anchor Investor
Bid Opening Date Mnnﬂf&"" Initiation of Unblocking of On or bemre,!l:"'llnr'm!’" Fortion”™). Ona ~ third of the &nchor Investor Portion shall be reserved for domestic Mutwal Funds, subject to valid Bids being recened from the domestic Mutual Funds at or abave
. o Dﬁtﬂﬁjﬁf.?ﬁ? ", 2024 . Funds/refunds (T+2 Days) _Dctober 28", 2024 | | the Anchor Investars Allocation Price. in the evant of Under-Subseription or non-allazation in the Anchar Investors Portion, the balance equity shares shall be added to the QI8
Bid Closing Dale (T day) Thursday, Credit of Equity Shares to demat On or before Monday, Category. 5% of the QIB Portion {axchuding the Anchar Investor Portion) shall be avaitable for allocation on a proportionats basis to Mutual Funds only, and the reminder of the QB
October 24", 2024 accounts of Allotees (T+2 Days) October 28™ 2024 Porthon shall be availzble for allocation on a proportionate basis o all QI8 Bidders (other than Anchar Investors), including Mutwal Funds, subject to valid Bids being received ator
Finalization of hasis ol allotment s mmencameit of Tradina of Eol ) above the [s5ue Price. However, if the agorepate demand from Mutual Funds IS fass than 5% of the G18 Portion (excluding Anchor lnvestar Portion), the balance Equity Shares
with "“:' ?}E';i l::aia: l;luu::: E';il:llan . F”d"iﬁ- : EﬂEhEi’:E [':]B“ l;E anhagl:nc?lan E:E ,n'w On or before Tuesday avaitable for allocation in the Mutual Fund Partion will be zdded to the remiaining (I8 Portion for proportionate allocation to QIB. Further, not bess than 15% of the Net Issus shall be
el :IE 5 s g October 25" 2024 Listing Date (T + 3 D 9 October 29" 2024 availai¥e for allocation on a proportionate basis to Non-knstitutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Investors in
{ Aligtment of Securities (T ay) isting Date (T + ays) accordance with the SEBICDRE Regulatons, subjact to vaiid bids being received from them at or abave the [5sue Price. All potential Bidders (except Anchar investors) are required
Timelines for Submission of 'qll pli[:atiun to mandatarily uliiize the Application Supported by Blockad Amount (“ASBA") process praviding details of their respective bank account (including UPI D far RIBS using UP
Mechanism, in which the corresponding Bid Amount will be blocked by the 50585 or the Sponsor Bank, as applicable, &nchaor Investors are nol permitted 1o participate in the
Application Submission by Invesiors UPl Mandate acceptance lime: Issue through the ASBA process. For details, see "lssue Procedure” on page no. 202 of the Red Herring Prospectus.
Electronic Applicabions (Onling ASBA through 3-in-1 accounis) = Uplo 5 pmon T day T day — 5 pm Bidders / Applicanis should nole that on the basizs of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidding/Applicanis may be deemed to have
Electronic Applications (Bank ASBA through Online channels like Intarnet Banking, Mobik Banking and Syndicate UP1 ASBA efc) —Upto authorized the Depositories to provide to the Registrar to the Issue, any requirement Demographic Details of the Bidders/Applicants as availabla on the records of the
4 pon T day _ Issue E_":'E”I'E _ depositories, These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondenceis) related o an lssue.
Electronic Applications (Syndicats Non-Reta, Non Individual Applications) =Upto 3 pmon T day. Tday~4pm '“r_“-ﬂ and Nil Bidders/Applicants are advised to update any changes lo their Demographic Detafls as available in the records of the Deposilory Participant to ensure accuracy of
O | e e e e
7 Rt o e Rl s — T — gay— 2 pm for Retad and of chent 10 are correctly filed in the Bid cum Application Form. The PAN, and Clients ID provided in the Bid cum Application Form should match with the PAN, an
E'h:’l?fl?*l :":;:I:E';;;r;::r?;;;;r'alf:gnzl;r;ﬂé_":ﬂ”wr:g';"1”;:”-‘-:;[;1?2.11,J.-,q of (HBs and Mils) - Upto 12 pm on T day and Syndicate reserved categoras Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
— el i account provided in the Bid cum Application Form is active,
Cur Company in consultation with the 8RLM may consider participation by Anchor Investors. The Anchor Investor bidding date shall be one working day prior 1o the Bidssue B Bl cona A T - W e
Opening date in accordance with the SEBI {ICDR), Regulation, 2018, In case of any revisions In the Price Band, the Bid/1ssue Paricd will be extended by alleast 1 (Ong) addibanal EU:F:E?HEH;EET[?S# 'ill],l_'!:ﬂ{l?:llr: .:ffgﬂﬂl?:t EIF, TF.:EEEEI:H ﬁiﬂﬁ;?igfﬂﬂwjr:;s ,EE]';EE!E:.; :r!j b;T:tt: :|||r|| E:Irm m:lzlatﬂu:.;t?; rlf ?L;‘uelj:llicf hnﬁl:llnwf::t-]nl?:iﬁ&-r‘ ]:'Iﬁz
Working Days after such revision of the Price Band, subject 1o the Bid/Assue Pariod not exceeding 10 (Ten) Warking Days. In cases of force majeura, banking strika or similar f':lJEIHI:IrIdIII duf'-" r'ﬂ .ﬂlsauci'ﬂ:—ul‘i ‘Dr uurpuu.m. ar:vﬂi; ; mat.EriE.I Elnm.u.n m:ltr-'.-cuuc‘i ok i rel;?u.un mpL__,;, I"Lsu»; inrkrm et 4;',_..]"5 EE:I..*‘IH 8 quu.m.]“ '-‘;atﬁr;:| I:Il:l.nlr'tl:l::i ”d DEEU.?,I,,I.E
circumstances, our Company may, 1of reasons 1o be recorded in writing, extend the Bid/ssue Period for a minimum of 1 (One) Working Day, subject to the Bid/lssue Peried not f;r o r:!n:til:llr.ll' s E!"L-". 240 of the FEE'-'E-?rin Brisazie i s i g B e o e i e S Bich
enceeding 10 (Ten) Working Days. Any revision in the Price Band and the revised Bid/lssue Period, f applicable, will be widely disseminatad by notification 1o the Stock Exchangs i g Aagena. T P
by issuing a press refease, and also by Indicating the changs on the website of the BRLM and tha terminals of the other members of the Syndicate and by intimation 1o SC58s, the | LIABILITY OF MEMBERS AS PER MDA: The Liability of the mambers of the Comparny is Limited
nsos Bank, Collecting [ sitory Participants and Registrar and Share Transter Agants. :
SpanearRal, Shlselng Lepseoy Particits 0t Eghirarand Sna tansiee e AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized shars capital comprises of 2,00,00,000 Equity Shares of 210/- each sgoregating
he Offer is being made through the Book Building Process, in terms of Rule 19(2){b)(1) of the Securities Contract (Regulation) Rule, 1957, as amended ("5CHR") read with | to 2,000 Lakh. The presant issued, subscribed and paid-up share capital comprises of 1,39.20,000 Equity Shares of T10/- 2ach aggregating to T 1,392.20 Lakh. For details of
Lﬂegulatiun 253 of the SEBI ICDR Regulation, the Issue is being for atleast 25% of the post issue paid up equity share capital of our company. The issue is being made through the  § the Capital Strecture, see “Capital Structura” on the page no. 52 of the Red Herring Praspectus.

Continued lo mest page...
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NAME OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Givan balow are
tha name of signatorias of the Mamaorandum of Association of the Company and the numbar of Equity Sharas subscribad for by tham at tha time of signing of the Memorandum of
Association of our Company; Mr, Yogesh Vishwanath Patl— 50 Equity Shares, Mr. Vivek Vishwanath Patd— 50 Equity Shares and Mr, Davendra Singh Sethi — 50 Equity Shares
aggregating to 150 Equity Shares of T10/- each. Details of the main objects of the Company as contained in the Memaorandum of Association, see Our “History and cerfain other
Corporate Matters™ on page no. 131 of the Red Hearring Prospecius. For details of the share capital and capital structure of the company ses “Lapital Structure” on page no. 52 of
thi Red Herring Prospecius.

PROPOSED LISTING: The Equity Shares offered through the Red Hermng Prospectus are proposed 10 be listed on the EMERGE Platform of National Stock Exchange of India
Limited {*NSE EMERGE™). In terms of the Ghapter [X of the SEBI (ICDR) Regulations, 2018, as ameandad from time to e, Gur Company has racaived in-principle approval letter
dated October 08th, 2024 from National Stock Exchange of India Limited (“NSE"} for using i#s name i this offer docuements for listing of our shares on the EMERGE Platform of
National 5tock Exchange of India Limifed. For the perpose of this issue, the Designated Stock Exchange will be the NSE. As copy of the Red Hernng Prospectus has been filed o the
ROC on Dctober 16th, 2024, which has been faken on record by ROC on Oclober 16ih, 2024, and Prospectus shall be filed to ROC in accordance with Section-26(4) of the
Companies Bct, 2013, For details of the material contracts and documents available for inspection from the date of Bed Herring Prospectus up to the Bidissue Closing Date, See
“Material Contracts and Documents for Inspection” on the page no. 240 of tha Red Herming Prospecius

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI): Since the issue is being made interms of Chapter (X of the SEBI (ICOR) Ragulation, 2018, the
Red Herrirg Prospecius has been filed with SEBl. Howewser SEBI shall not issue any observation on the Draft Red Herming Prospecius / Red Herming Prospecius ¢ Prospectus.
Hence tiere is no such specified disclaimer clause of SEBL. However imvestors may refer full fext of the *Disclaimer Clause of SEBI” beginning on page na, 162 of the Red Herring
Prospecius.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGEY): it is to be distinclly understood thal the permission given by NSE ("NSE EMERGE") should not in any
way be deemed or consfrued that the Red Herring Prospecius has been cleared or approved by NSE nor does if cartify the correciness or completensess of any of the contents of
the Hed Herring Prospectus. The investors are advised to referto the Red Herring Prospecius for the full text of the "Disclaimer Clause of MSE™ appearing on page no. 183 of the
Red Herring Praspecius.

RISK TO INVESTORS: Irvestment in equity and equity-related secunties involve a degree of risk and investors should nat investany fund in this Issue unless they can atford to take
the rzk of 1ozing theirinvestment. Investors are advisad Lo read the risk faciors carefully before takemg an investment decision in this [ssue. For taking an investment decrseen,
investors must reply on their own examination of our Company and the issue including the risk involved. The Equity shares offered in the [55ue have neitiver been recommended
nor apgroved by Securities and Exchange Board of India nor does Securities and Exchange Board of India goaraniee the accuracy oradeguacy of the Prospectus. Specific
atftention of tha invesiors is imdted to the Section fitled "Risk Factor” beginning on page no. 1% of the Had Herring Prospectus.

CREDIT RATING: As this is an issue of Equity Shares there |5 no credit rating for this 155ue
DEBENTURE TRUSTEES; &5 this iz anissus of Equity Shares, the appointment of Trustees is nof required
[P0 GRADING: Since the issue s baing made in terms of Chapter [X of the SEBI (ICDR) Regulations, 2018, there is no requirement of appointing an (P Grading agency.

ASBA*
Li—»

LA o PR RN LA

*Application Supporied by Blocked Amount {ASBA] is bekter way of
applying to issue by simple blocking the fund in the bank accoont,
investors can avail the same. For delails, check section on ASBA below.,

Simple, Safe, Smarl way
io application
Make use of il.

UPI - NOW Mandatory in ASBA FOR RETAIL INDIVDUAL INVESTORS (RIl} applying throwgh Registered Brokers, DPs and RTAs, Rl alzo have option to
submit the application directly to the ASBA Bank {3C5Bs) or to uze the facility of linked onling trading, demat and bank account. Investors are required
io ensure that the Bank A/c used for bidding s linked Lo their PAN,

Mandatory in public issue
No Cheque / demand draft
will be accepted

For Details on A5BA and UPI process, please refer to the detaits given in Application Form, 8bridged Prospecius and General Information Docwment for investing in the public issua
and alzo refer to the section "|ssue Procadure” beginning on page na, 202 of the Red Herring Prospectus. ASBA Forms can be downloaded from the website of National slock
Exchange of India Limitad (www nsaindia.com) and can be obtained from the list of banks that is displayed on the Securities and Exchange Board of India ("SEBI") at
(wroww.sEDL.gov.in). Listof banks suppaorting UPI is also available an the website of SEBI at wwiw. sehigow.in, For the list of UPI Apps and Banks e on IPD, please refer to the nk:

COMPANY SECRETARY AND COMPLIANCE OFFICER

= UHT

EmArT G P ar FaAsEFTE

BOOK RUNNING LEAD MANAGER TO THE ISSUE

|8 swastika

REGISTRAR TO THE ISSUE

LINK rfime

SWASTIKA INVESTMART LIMITED; LINK INTIME INDIA PRIVATE LIMITED Diksha Sadanand Eheﬂy,
SEBI Reqgistration Number: INMODOOT2102; Address: C- 101, 247 Park LB.S. Marg, | Company Secretary and Compliance Offices;
Merchant Banking Division Address: Flat No. 18 Floor 2nd | Vikhroli (Wast), Membai, - 400083 United Heat Transfer Limited

Morth Wing Madhaveshwar Co-op HSG Society Lid,
Madhav Nagar, 11/12 5 Y Road, Andberi West, Mumbai 400
(53, Maharashtra, India;

Telephone Number; +91-22-26254568-69,

Emall id: merchantbankingEswastika.co.in,

Invesiors Grievance Id:

by imvestorgraivance@swasiika, co.in;
Website: www. swastika.co.in;

Contact Person: Mr. Mohit B, Goyal:

Designation: Compliance Officer,

EIH LEE'E-‘IRI'.'II-IWEIE'PLEIJE?HEF

.WAILAEFILIT"F BID-CUM- AFFI.I[:ATEIJH FI}FIMS Bld =GUM-~ HI:II:I-"IEdJI-:II'I forms can be oblained from 1he Eumpanj,' i.e. United Heat Transfer Limited, the Book Running Lead
Manager i.e. Swastika Investmart Limited, the Registrar to the issue i.e. Link Infime India Private Limited. The application forms can also be downloaded from the website of
National Stock Exchange of India Limited i.e. www.nsaindia.com, Application suppated by Block Amount ferms shall be available with designated branches of Sel! Certitied
syndicate Banks, the list of which is available ai website ofthe Stock Exchange and SEBL

AVAILABILITY OF RED HERRING PROSPECTUS: Investor are advisad to refer to the Red Herring Prospecius and the Risk Factor Contained therein, bafora appéying in tha Issue.
Full copy of the Red Herring Prospecius 15 available at the websile of SEBI at (www.sebi.govin); weabsie of stock Exchange at (www. nseindia.comy}, the website of Book Running
Lead Manager at (www.swastika.co.in) and wabsite of the company at (www.unitedheat.nat, ) invastor should nota that investment in aquity sharas invoivas high degree of risk.
For detaits, investor should refer to and rety on the Red Hersing Prospectus, including the section titled *Risk Factor® on page no. 19 of the Red Herring Prospectus. which has be
filed weith HOC.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All Investors in this issue may apply through ASBA. ASEA can be avaded by all the invesiors except Anchos
Investors. All potenfial invesiors are mandatoriy required to parficipate in the izsue through an Apphication Supported by Blocked Amount ("A5BA7) procass. The invesiors are
required o fill the ASBA forms and submii the same to their Banks which, in retum will Block the amount in the account 25 perthe guthonty contalned in AZBA form and shares,
Hence, there will bé no nead of refund. The ASBA application forms can alsa be downloaded fram the website of National Stock Exchange of India Limited Le. www.nsaindia.com,
For maore detaifs on the ASBA process, piease refer to the details given in application forms and abridged prospecius and also please refar to the Section “lssue Procadure” on
page no. 202 of the Red Herming Prospectus

Capitalized terms uzed herein and notspeacilically defined herein shall have the meaning given 10 such terms in the Red Herring Prospectus.

BANKER TD THE ISSUE AND SPONSER BANK: AXI5 BANE LINITED

(SEBIRag. No.- INBIODOOOO17)

Address; Ground Floor, Shifpa CHEL Ram Maruti Boad Navupada Thana —400602;

Tel. No.: +91 - 9004000236 1 8605005555,

Email: rammarufirpadthans branchheadiaxisbank.com; Website: www axisbank, com

Contact Person: Ms. Leena Kendurkar

Plot Mo F-131, MIODC Ared, Ambad, Nashik
Maharashira, India, 422010

Tel. No.: +91 25323 82484 / 5051,

E-mail. company secretary@endadheat nal;
Website: www.unitadheat. net

Tel. I"Il}' +0122 -'-'I'EI'IE-EEIDI]'

WEMIIE. w_'.-.l'-i.u.-flnl-l.ll'|l||11E.-:-::-.i-l1.

Contact Person: Ms. Shanti Gopalkishnan;
SEBI| Registration No.; INRODDDDS05E.

Investors can contact the company secrelary and compliance
officer ortha BRLM or the Registrar to the Issua in case of any pre-
i55ue related problems, such as non - receipt of ketter of offer,
non-credit of aliotted equity sharas in the respeciive beneficiary
account and refund drders etc.

WWW.SahLgov.in,

Place: Mashik
Date: 16th Dctober, 2024

On behall of the Board of Direclors
For, United Heat Transfer Limited
5d/-

Mr. Yogesh Vishwanath Patil
Chairman and Managing Director
DIN: 00103349

UNITED HEAT TRANSFER LIMITED is propasing, subject to market conditions and other considerations, a public issue of i1s Equity Shares and has filed the Red Harring Prospectus with the Registrar of Companias, Mombai (*ROC"). The Red Herring Prospectus 5 avallable on the website of the SEBI at (www sabd govin), the website of the Book Running Lead
Manager at (www.swastika.co.in), and website of Company at féww.unitedheat. net) and on the website of Mational Siock Exchange of India Limifed af {wWw.nseindia. com). Investor should nofe ihat investment in equity shares involved high degree of risk. For detaifs, investors shoeld referfo and reply on the Bed Harring Prospectes, including the section titied
“Risk Factors® on page no. 19 of the Red Herring Prospectus, which has been filed with ROGC, before making any iInvestmant dacision, The Equity Shares have not been and will not be registered under the 1.5, Securities Act of 1833 as amendad (“The Sacunty Act”) and may not be isseed or sobd within the United States (as defined in regulations under the
Securties Act) except pursuant 1o an exemption from, or in a transaction not subject to. the registration reguirement of the Securities Act. The equity shares are being offered and sold only outside the United States in aflshore ransaction in compliznce with regulations urder the Securities Act and the applicable laws of the jurisdiction where those offers and

sales OnCurs.
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THIS IS PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR Y
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

= UHT

UNITED HEAT TRANSFER

UNITED HEAT TRANSFER LIMITED

THE CORPORATE IDENTIFICATION NUMBER OF OUR COMPANY IS U29191MH1995PLC084982

Our Company was originally incorporated as United Heat Transfers Private Limited, on January 27th, 1995 under the provisions of the Companies Act, 1956 vide Certificate of Incorporation issued by the Registrar of Companies, Mumbai, Maharashtra. The name of the company was
subsequently changed to United Heat Transfer Private Limited dated November 13th, 2009 vide Certificate from name change issued by the Registrar of Companies, Mumbai, Maharashtra. Subsequently, our Company was converted into a public limited company and the name of our Company
was changed from “‘United Heat Transfer Private Limited” to “United Heat Transfer Limited” vide Special Resolution dated February 27th, 2024. The status of the Company was changed to public limited and the fresh certificate of incorporation consequent to conversion was issued on June 12th,
2024 by the Registrar of Companies, Mumbai, Maharashtra. The Corporate ldentification Number of our Company is U29191MH1995PLC084982.

Registered office: Plot No F-131, MIDC Area, Ambad, Nashik, Maharashtra, India, 422010;

Tel. No.: +91 25323 82484 / 5051; E-Mail: company.secretary@unitedheat.net; Website: www.unitedheat.net

Contact Person: Ms. Diksha Sadanand Shetty; Company Secretary and Compliance Officer.

PROMOTER’S OF OUR COMPANY: MR. YOGESH VISHWANATH PATIL, MR. VIVEK VISHWANATH PATIL,

MS. DURVA YOGESH PATIL AND MR. SHATANIK VIVEK PATIL

The issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on Emerge platform of
(“National Stock Exchange of India Limited) (NSE Emerge).

'’ THE ISSUE §

INITIAL PUBLIC OFFER OF 50,84,000 EQUITY SHARES OF FACE VALUE OF 310/- EACH (THE “EQUITY SHARES”) OF UNITED HEAT TRANSFER LIMITED (“OUR COMPANY” OR “THE ISSUER”) AT AN ISSUE PRICE OF X[+]/- PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF X[ +]/- PER EQUITY
SHARE) FOR CASH, AGGREGATING UP TOX [ +] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 2,56,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH, AT AN ISSUE PRICE OF % [+]/- PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [ ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 48,28,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH, AT AN ISSUE PRICE OF X [+ ]/- PER EQUITY SHARE FOR CASH, AGGREGATING UPTO
T[] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.75% AND 25.41% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND IT WILL BE ADVERTISED IN A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER, IN HINDI NATIONAL DAILY NEWSPAPER. AND MARATHI EDITION OF
MAHARASHTRA REGIONAL NEWSPAPER (MAHARASHTRA REGIONAL LANGUAGE OF WHERE OUR REGISTERED OFFICE IS LOCATED). AT LEAST TWO WORKING DAYS PRIOR TO THE ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED
(“NSE”) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. FOR FURTHER DETAILS KINDLY REFER TO CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO. 192 OF THIS RED HERRING PROSPECTUS.

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE ¢ RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE + MARKET MAKER PORTION: 2,56,000 EQUITY SHARES OR 5.04% OF THE ISSUE

PRICE BAND: X 56/- TO X 59/- PER EQUITY SHARE OF FACE VALUEX 10/- EACH

FLOOR PRICE IS 5.60 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 5.90 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,
BIDS CAN BE MADE FOR A MINIMUM OF 2,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

* The Book Running Lead Manager associated with the issue has handled 14 (Fourteen) public issue in the past three years out of which 2 issue closed below the Issue Price on listing date.

* Average cost of acquisition of equity shares held by the individual promoters i.e. by Mr. Yogesh Vishwanath Patil is ¥1.80/-, Vivek Vishwanath Patil is ¥1.84/-, Ms. Durva Yogesh Patil is ¥1.67/- and
Mr. Shatanik Vivek Patil is¥16.67/-. The Issue Price at the Upper end of the Price Brand is I59/- per Equity Shares.

* Returnon Average Net Worth for the period ended July 31st, 2024 and for the financial year ended March 31st, 2024, 2023 and 2022 are 9.89%, 36.15%, 16.17% and 13.56%.

BASIS OF ISSUE PRICE

The Issue Price has been determined by the Company in consultation with the BRLM on the basis of the key business strengths of our company. The | 3. Average Return of NetWorth (RoNW):

face value of the Equity Shares is 310/- and Issue Floor Price is ¥56/- which is 5.60 times of the face value and Issue Cap Price is T59/- which is 5.90 S.No. | Period RONW (%) Weights
times of the face value. 1. March 31st, 2022 12.70 1
QUALITATIVE FACTORS 2. March 31st, 2023 14.96 2
Well Experi am Team: 3. March 31st, 2024 30.62 3
ell Experienced Wanagement eam; Weighted Average 22.41 6
* Integrated Manufacturing Facilities; Period ended July 31st, 2024*8.46 .
« Vendor Registrations; *Not Annualize.
« Long Standing Relation with Customers; 4. NetAsset Value (NAV) per Equity Shares:
« Strategic Location of Unit. S.No. | Asat NAV
I . . . . . . e Lap e 1. March 31st, 2022 9.43
For detailed discussion on the qualitative factors which form the basis for computing the price, please refer the section titled “Business Overview” beginning > N 31st 2023 .09
on page no. 107 of the Red Herring Prospectus. 3 March31st, 2024 1598
QUANTITATIVE FACTORS: 4. July 31st, 2024# 20.58
Information presented below is derived from our company’s Restated Financials Statements prepared in accordance with Indian GAAP Some of the NAV per Equity Shares after the Issue at Floor Price 30.06
quantitative factors, which formthe basis for computing the price, are as follows: NAV per Equity Shares after the Issue at Cap Price 30.86
1. Basis & Diluted Earni sh (EPS) tated: NAV atthe Issue Price [*]
. Basis & Diluted Earnings per Shares , as restated: #NotAnnualize.
S.No. | Period Basic & Diluted () Weights 5. Comparison of Accounting Rations with Industry Peer:
1. March 31st, 2022 1.20 1 - - Revenue from
Standalone/ | Face Value | Current Market Price EPS (%) . o NAV per Equity .
2. March 31st, 2023 1.66 2 Name of the Company Consolidated ) ®)e Basic P/E Ratio | RoNW (%) Shares @) (;oerftllo:s
3. | March31st, 2024 489 3 : Riin Lakhs)
- United Heat Transfer
Weighted Average 3.20 6 Limited Standalone 10 [*] 4.89 [*] 30.62 15.98 623.85
Period ended July 31st, 2024* 1.74 Peer Group®
) Patel Airtemp India Limited | Standalone 10 695.00 26.86 25.87 10.33 260.91 1474.38
*Not Annualize. The Anup Engineering
. . . . . Limited Standalone 10 1,821.00 52.20 34.89 19.38 531.08 10,240.16
2. Price Earing (P/E) Ratio in relation to Issue Price Band of Z56/- - 359/ per shares: Imite
$The Figures as at March 31, 2024 and are taken from the financial results uploaded on respective Stock Exchange(s);
S. No. Particulars EPS (in%) P/E atthe Floor Price i.e. T56/- P/E atthe Cap Price i.e. 359/- o . ) ) ) )
@Current Market Price is considered same as issue price of Equity share for the issuer company.
1. Based on EPS of Financial year ended March 31,2024 4.89 11.45 12.07 Note:
2 Based on Weighted Average EPS 320 17.50 1844 1. The EPS, P/E Ratio, NAV, RoNW and revenue from operations of United Heat Transfer Limited are taken as per Restated Financial Statement for the Financial Year 2023-24;
Industry PE: 2. Current Market Price (CMP) is taken as the closing price of respective scripts as on March 31,2024 at NSE / BSE.
i. Highest = 34.89; 6. Theface value of Equity Shares of our Company is ¥10/- per Equity Share and the Issue price is X [ /- per share which s [ +] times the face value.

ii. Lowest = 25.87: 7. The Issue Price has been determined by our Company in consultation with BRLM and justified by our Company in consultation with the BRLM on the basis of above
R parameters. The investors may also want to peruse the risk factors and financials of the Company including important profitability and return ratios, as set outin the Auditors’
iii. Average = 30.38. Reportin the Issue Document to have more informed view about the investment.

Investors should read the above-mentioned information along with section titled “Business Overview”, “Risk Factor” and “Restated Financial Statement” beginning on page nos. 107, 19 and 156 respectively including important profitability and return ratios, as set out in Chapter
titled “Other Financials Information” on page no. 157 of the Red Herring Prospectus to have amore informed view.

For further details, please see the chapter titled “Basis for Issue Price” beginning on page no. 84 of the Red Herring Prospectus.

ST
]
BID/ISSUE ANCHOR INVESTOR BIDDING DATE : MONDAY, OCTOBER 21", 2024
ND
[
PROGRAM BID / ISSUE OPENS ON : TUESDAY, OCTOBER 22", 2024
TH
| ]
BID / ISSUE CLOSES ON : THURSDAY, OCTOBER 24", 2024
ANCHOR INVESTORS Monday, October 215, 2024 boolf bo’ilding process wherein not more than 50% of t_he Net Issue shall be available foroallocation ona proportionate basis to Qualifieo Inst_itutional Boyers (““QIB”) (the “QIB
Bid Opening Date Monda Initiation of Unblocking of On or before Monda Portion”), provided that our company in consultation with the BRLM may allocate upto 60% of the QIB Portion to Anchor Investors on a discretionary basis (the “Anchor Investor
P ndy' g " Y, Portion”). One —third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above
October 22™, 2024 Funds/refunds (T+2 Days) October 28", 2024 the Anchor Investors Allocation Price. In the event of Under-Subscription or non-allocation in the Anchor Investors Portion, the balance equity shares shall be added to the QIB
Bid Closing Date (T day) Thursday, Credit of Equity Shares to demat On or before Monday, Category. 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only, and the reminder of the QIB
October 24™ 2024 accounts of Allotees (T+2 Days) October 28" 2024 Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or
P i . : : above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion (excluding Anchor Investor Portion), the balance Equity Shares
w;;ln?hlgig:;? ?1;?:; I;tzz::lgtcmh::‘ e F”da{/h' c%ni::]r::c:nn:ﬁ:tso‘i’g(ag;ﬁ :; Egsu ;ty On or before Tuesday, available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIB. Further, not less than 15% of the Net Issue shall be
| Allotment fgS T g October 25™, 2024 Listing Date (T + 3 D g October 29", 2024 available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Investors in
otment of Securities (T +1 Day) isting Date (T + 3 Days) accordance with the SEBIICDR Regulations, subject to valid bids being received from them at or above the Issue Price. All potential Bidders (except Anchor Investors) are required
Timelines for Submission of Application to mandatorily utilize the Application Supported by Blocked Amount ("ASBA") process providing details of their respective bank account (including UPI ID for RIBs using UPI
Mechanism, in which the corresponding Bid Amount will be blocked by the SCSBs or the Sponsor Bank, as applicable. Anchor Investors are not permitted to participate in the
Application Submission by Investors UPI Mandate acceptance time: Issue through the ASBA process. For details, see “Issue Procedure” on page no. 202 of the Red Herring Prospectus.
Electron?c Applicat?ons (Oniing ASBA through 3'?”'1 accounto) ~Upto5pm O”T day. ' . ' Tday~5pm Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidding/Applicants may be deemed to have
Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA etc) — Upto authorized the Depositories to provide to the Registrar to the Issue, any requirement Demographic Details of the Bidders/Applicants as available on the records of the
4pmonT day. Issue Closure: depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Electronic Applications (Syndicate Non-Retail, Non Individual Applications) - Upto 3 pm on T day. T day — 4 pm for QIB and NIl Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
Physical Applications (Bank ASBA) - Upto 1 pmon T day. Tday—5 pfnatfzgoézzlil and other r(:.cor‘dlss Any delay ;fsfo:ti:g I;Iom I;o(:lure toA upulj.alet }he;)emog;ap;‘i\(;‘ D;l;ills wo:lgrbe ';n tIII1Je App_l:icadn.ls’t:olg_r(:sk. Bi:de:o/l\tppligants s||:ou|lg enstu:‘e ll}l;llI;‘Al:;;)':’ II?PaIT)d lh:
) . ' ) . - ' - client ID are correctly filed in the Bid cum Application Form. The PAN, and Clients ID provided in the Bid cum Application Form should match with the PAN, an

Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and Nils) — Upto 12 pm on T day and Syndicate - " . . . - . L Lo " . " . .

members shall transfer such applications to banks before 1 pmon T day. reserved categories Client ID ava_llahlt_e in the_Deposnory_dat_abase, ot_herw_lse, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active.

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor bidding date shall be one working day prior to the Bid/Issue
Opening date in accordance with the SEBI (ICDR), Regulation, 2018. In case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least 1 (One) additional
Working Days after such revision of the Price Band, subject to the Bid/Issue Period not exceeding 10 (Ten) Working Days. In cases of force majeure, banking strike or similar
circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/Issue Period for a minimum of 1 (One) Working Day, subject to the Bid/Issue Period not
exceeding 10 (Ten) Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by natification to the Stock Exchange,
by issuing a press release, and also by indicating the change on the website of the BRLM and the terminals of the other members of the Syndicate and by intimation to SCSBs, the | LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

Sponsor Bank, Collecting Depository Participants and Registrar and Share Transfer Agents. AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital comprises of 2,00,00,000 Equity Shares of £10/- each aggregating
The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b)(1) of the Securities Contract (Regulation) Rule, 1957, as amended (“SCRR”) read with | to 2,000 Lakh. The present issued, subscribed and paid-up share capital comprises of 1,39,20,000 Equity Shares of 310/- each aggregating to ¥ 1,392.20 Lakh. For details of
Regulation 253 of the SEBI ICDR Regulation, the Issug is being for atleast 25% of the postissue paid up equity share capital of our company. The issue is being made through the | the Capital Structure, see “Capital Structure” on the page no. 52 of the Red Herring Prospectus.

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our company, see
“Our History and certain other Corporate Matters” on page no. 131 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our company. The
Memorandum of Association of our company is a material document for inspection in relation to the Issue. For further details, see the Section “Material Contracts and Documents
forInspection” on page no. 240 of the Red Herring Prospectus.
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NAME OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are
the name of signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memorandum of
Association of our Company: Mr. Yogesh Vishwanath Patil — 50 Equity Shares, Mr. Vivek Vishwanath Patil — 50 Equity Shares and Mr. Devendra Singh Sethi — 50 Equity Shares
aggregating to 150 Equity Shares of %10/- each. Details of the main objects of the Company as contained in the Memorandum of Association, see Our “History and certain other
Corporate Matters” on page no. 131 of the Red Herring Prospectus. For details of the share capital and capital structure of the company see “Capital Structure” on page no. 52 of
the Red Herring Prospectus.

PROPOSED LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India
Limited (“NSE EMERGE”). In terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time, Our Company has received in-principle approval letter
dated October 08th, 2024 from National Stock Exchange of India Limited (“NSE”) for using its name in this offer documents for listing of our shares on the EMERGE Platform of
National Stock Exchange of India Limited. For the purpose of this issue, the Designated Stock Exchange will be the NSE. As copy of the Red Herring Prospectus has been filed to the
ROC on October 16th, 2024, which has been taken on record by ROC on October 16th, 2024, and Prospectus shall be filed to ROC in accordance with Section 26(4) of the
Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of Red Herring Prospectus up to the Bid/issue Closing Date. See
“Material Contracts and Documents for Inspection” on the page no. 240 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI): Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation, 2018, the
Red Herring Prospectus has been filed with SEBI. However SEBI shall not issue any observation on the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus.
Hence there is no such specified disclaimer clause of SEBI. However investors may refer full text of the “Disclaimer Clause of SEBI” beginning on page no. 182 of the Red Herring
Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): “Itis to be distinctly understood that the permission given by NSE (“NSE EMERGE”) should not in any
way be deemed or construed that the Red Herring Prospectus has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of
the Red Herring Prospectus. The investors are advised to refer to the Red Herring Prospectus for the full text of the “Disclaimer Clause of NSE” appearing on page no. 183 of the
Red Herring Prospectus.

RISK TO INVESTORS: Investmentin equity and equity-related securities involve a degree of risk and investors should not invest any fund in this issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must reply on their own examination of our Company and the issue including the risk involved. The Equity Shares offered in the Issue have neither been recommended
nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of the Prospectus. Specific
attention of the investors is invited to the Section titled “Risk Factor” beginning on page no. 19 of the Red Herring Prospectus.

CREDIT RATING: As thisis an issue of Equity Shares there is no credit rating for this issue.
DEBENTURE TRUSTEES: As this is anissue of Equity Shares, the appointment of Trustees is not required.
IP0O GRADING: Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, there is no requirement of appointing an IPO Grading agency.

ASBA*

*Application Supported by Blocked Amount (ASBA) is better way of
applying to issue by simple blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA below.

Mandatory in public issue
No Cheque / demand draft
will be accepted

Simple, Safe, Smart way
to application -
Make use of it.

UPI - NOW Mandatory in ASBA FOR RETAIL INDIVDUAL INVESTORS (Rll) applying through Registered Brokers, DPs and RTAs, Rll also have option to
’ submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required
to ensure that the Bank A/c used for bidding is linked to their PAN.

UNIFIED PAYMENTS INTERFACE

For Details on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus and General Information Document for investing in the public issue
and also refer to the section “Issue Procedure” beginning on page no. 202 of the Red Herring Prospectus. ASBA Forms can be downloaded from the website of National Stock
Exchange of India Limited (www.nseindia.com) and can be obtained from the list of banks that is displayed on the Securities and Exchange Board of India (“SEBI”) at
(www.sebi.gov.in). List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link:
www.sebi.gov.in.

COMPANY SECRETARY AND COMPLIANCE OFFICER

BOOK RUNNING LEAD MANAGER TO THE ISSUE ‘

1=} swastika

INVEST HERE » GET THERE

REGISTRAR TO THE ISSUE ‘

L!NKIntime

LINKINTIME INDIA PRIVATE LIMITED

Address: C- 101, 247 Park L.B.S. Marg,
Vikhroli (West), Mumbai, - 400 083;

Tel. No.: +912249186000;

Email: mumbai@linkintime.co.in;
Website: www.linkintime.co.in;

Contact Person: Ms. Shanti Gopalkrishnan;
SEBI Registration No.:INR000004058.

= UHT

UNITED HEAT TRANSFER

SWASTIKA INVESTMART LIMITED;

SEBI Registration Number: INM000012102;

Merchant Banking Division Address: Flat No. 18 Floor 2nd
North Wing Madhaveshwar Co-op HSG Society Ltd,
Madhav Nagar, 11/12 SV Road, Andheri West, Mumbai 400
058, Maharashtra, India;

Telephone Number: +91-22-26254568-69;

Email Id: merchantbanking@swastika.co.in;

Investors Grievance Id:
mb.investorgreivance@swastika.co.in;

Website: www.swastika.co.in;

Contact Person: Mr. MohitR. Goyal;

Designation: Compliance Officer;

CIN: L65910MH1992PLC067052.

AVAILABILITY BID-CUM-APPLICATION FORMS: Bid-cum-Application forms can be obtained from the Company i.e. United Heat Transfer Limited, the Book Running Lead
Manager i.e. Swastika Investmart Limited, the Registrar to the issue i.e. Link Intime India Private Limited. The application forms can also be downloaded from the website of
National Stock Exchange of India Limited i.e. www.nseindia.com. Application supported by Block Amount forms shall be available with designated branches of Self Certified
Syndicate Banks, the list of which is available at website of the Stock Exchange and SEBI.

AVAILABILITY OF RED HERRING PROSPECTUS: Investor are advised to refer to the Red Herring Prospectus and the Risk Factor Contained therein, before applying in the issue.
Full copy of the Red Herring Prospectus is available at the website of SEBI at (www.sebi.gov.in); website of Stock Exchange at (www.nseindia.com), the website of Book Running
Lead Manager at (www.swastika.co.in) and website of the company at (www.unitedheat.net.) Investor should note that investment in equity shares involves high degree of risk.
For details, investor should refer to and rely on the Red Herring Prospectus, including the section titled “Risk Factor” on page no. 19 of the Red Herring Prospectus, which has be
filed withROC.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All Investors in this Issue may apply through ASBA. ASBA can be availed by all the investors except Anchor
Investors. All potential investors are mandatorily required to participate in the issue through an Application Supported by Blocked Amount ("ASBA") process. The investors are
required to fill the ASBA forms and submit the same to their Banks which, in return will block the amount in the account as per the authority contained in ASBA form and shares.
Hence, there will be no need of refund. The ASBA application forms can also be downloaded from the website of National Stock Exchange of India Limited i.e. www.nseindia.com.
For more details on the ASBA process, please refer to the details given in application forms and abridged prospectus and also please refer to the Section “Issue Procedure” on
page no. 202 of the Red Herring Prospectus.

Capitalized terms used herein and not specifically defined herein shall have the meaning given to such terms in the Red Herring Prospectus.

BANKER TO THE ISSUE AND SPONSER BANK: AXIS BANK LIMITED

(SEBIReg. No.: INBI00000017)

Address: Ground Floor, Shilpa CHSL Ram Maruti Road Naupada Thana—400602;

Tel. No.: +91-9004000236/18605005555;

Email: rammarutiroadthane.branchhead@axisbank.com; Website: www.axisbank.com

Contact Person: Ms. Leena Kendurkar

Diksha Sadanand Shetty;

Company Secretary and Compliance Officer;

United Heat Transfer Limited

Plot No F-131, MIDC Area, Ambad, Nashik,

Maharashtra, India, 422010;

Tel. No.: +9125323 82484 /5051;

E-mail: company.secretary@unitedheat.net;

Website: www.unitedheat.net

Investors can contact the company secretary and compliance
officer orthe BRLM or the Registrar to the Issue in case of any pre-
issue related problems, such as non — receipt of letter of offer,
non-credit of allotted equity shares in the respective beneficiary
accountand refund orders etc.

Place: Nashik
Date: 16th October, 2024

On behalf of the Board of Directors
For, United Heat Transfer Limited
Sd/-

Mr. Yogesh Vishwanath Patil
Chairman and Managing Director
DIN: 00103349

sales occurs.

UNITED HEAT TRANSFER LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Mumbai (“ROC”). The Red Herring Prospectus is available on the website of the SEBI at (www.sebi.gov.in), the website of the Book Running Lead
Manager at (www.swastika.co.in), and website of Company at (www.unitedheat.net) and on the website of National Stock Exchange of India Limited at (www.nseindia.com). Investor should note that investmentin equity shares involved high degree of risk. For details, investors should refer to and reply on the Red Herring Prospectus, including the section titled
“Risk Factors” on page no. 19 of the Red Herring Prospectus, which has been filed with ROC, before making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 as amended (“The Security Act”) and may not be issued or sold within the United States (as defined in regulations under the
Securities Act) except pursuant to an exemption from, or in a transaction not subject to, the registration requirement of the Securities Act. The equity shares are being offered and sold only outside the United States in offshore transaction in compliance with regulations under the Securities Act and the applicable laws of the jurisdiction where those offers and
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