3 feeett

10

Ilol 111l 3 fader, 2024

THES 18 A PUBLIC ANNOUNCEMENT FOR INFORMATEON PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES BOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
THE EQUITY SHARES OF OUR COMBANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF B3E LIMITED (“BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES™) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SSUE OF CAPITAL AND DISCLOSURE REQUAREMEN TS} REGULATIONS, 2018, AS AMENDED ("SEBI ICOR REGULATIONS')

oy [TOLINS
TOLINS TYRES LIMITED

Dur Company was ncorporaied in thename and siyle of Toling Tyres Private Limfed and a cariificale of ncomporation was sswed on July 10, 2003 by the Regisirarof Companies, kerala, Subsequently, upon the conversion of our Company into @ public limited company, pursuant & special resoition passed by oar Shareholders on January 1, 2024, the name of our
Company was changed 1o Tolins Tyres Limded and a fresh certificate of incorporabon dated January 26, 2024 was ssued by the Registrar of Companies, Emakulam, Kerala, For further details relating 1o the changes in the name of our Company and the registered office of aur Company, please refer, “Histary and Ceram Carporale Matlars” on page 253 of the Red

Hesring Prospacius [ “RHPT)
Corporate Idenfity Number: UZ5TT1RELECIIPLCDIGZES. Registered Office: No. 1/47, M © Road, Kalady, Ermakulam, Aluva - 683 574, Kerala, India. Telephone: +81 72532 87215 Contact Person: Umesh Muniraj; Company Secretary and Compliance Ofiicer; Emails csiichng.com; Website: wew iolinstyres.com

OUR PROMOTERS: DR. KALAMPARAMEBEIL VARKEY TOLIN AND JERIN TOLIN

(8] 2o
%8 |

{Please scan this
QR code to view the
Red Herring Prospectus)

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE %5 EACH (“EQUITY SHARES") OF TOLINS TYRES LIMITED FOR CASH AT A PRICE OF ¥[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[e] PER
EQUITY SHARE) (THE "OFFER PRICE"), AGGREGATING UP TO 2,300 MILLION COMPRISING OF AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE ¥5 EACH, AGGREGATING TO ¥ 2,000 MILLION (THE ‘FRESH ISSUE") AND
AN OFFER FOR SALE UP TO [«] EQUITY SHARES OF FACE VALUE OF %5 EACH, AGGREGATING UP TO %300 MILLION (THE “OFFER FOR SALE"), CONSISTING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF 5 EACH,
AGGREGATING UP TO 150 MILLION BY DR. KALAMPARAMEIL VARKEY TOLIN AND UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH, AGGREGATING UP TO %150 MILLION BY JERIN TOLIN (COLLECTIVELY, THE “SELLING

SHAREHOLDERS" AND SUCH EQUITY SHARES, THE “OFFERED SHARES").
DETAILS OF THE OFFER FOR SALE

' NAME OF SELLING SHAREHOLDER | TYPE OF SELLING SHAREHOLDER NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
| AND AMOUNT (% IN MILLION) ACQUISITION PER EQUITY SHARE (IN 2)*
. Dr. Kalamparambil Varkey Tolin Promoter Selling Shareholder Up to [#] Equity Shares of face value of 5 each, aggregating up to 150 million 8.87

Jerin Tolin Promoter Selling Shareholder Up to [#] Equity Shares of face value of 5 each, aggregating up to 150 million 5.59

*As certified by Krishnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company pursuant fo their certificate dated August 30, 2024,

Our Company is present in both verticals -~ manufacturing of tyres and tread rubber. We are primarily engaged in manufacturing of bias tyres for
comprehensive array of vehicles (including light commercial, agricultural and two/three-wheeler vehicles) and precured tread rubber and are also

involved in manufacturing of ancillary products like bonding gum, vulcanizing solution, tyre flaps and tubes.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer
Employee Reservation Portion: Nil

PRICE BAND: X 215 TO X 226 PER EQUITY SHARE OF FACE VALUE OF <5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 43 TIMES AND 45.2 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 66 EQUITY SHARES AND IN MULTIPLES OF 66 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 31, 2024, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section on page 147 ofthe RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 147 ofthe RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 38 of the RHP

X in million, except percentages)

1. Risk in relation to dependence on limited suppliers: Our business : .
depends on our relationships with a limited range of suppliers, and any | Vertical i
adverse changes in such relationships, or our inability to enter into new (Cunszgggate d) {Staﬁ?:lfa?nne) (Starzrglilzune)
relationships, could adversely affect our business and results of e [ [ e—" | i S— |-y —_— L —
operations. The details of contribution by our top supplier, top five tage of tage of tage of
suppliers and top 10 suppliers are set out below: Revenue Revenue Revenue
R in million, except percentages) from from from
: . opera- opera- opera-
Suppliers Fiscal tions (%) tions (%) tions (%)
wONCONISEON | onsolidsted) | (Standalons] | (Standsiocs) Tres | 5122 24208 aarsr] 07| 10402 1T.11%
rea
Amount| J of |Amount)  Jo ol -|Amount e Of | || pibner | 1,720.96] 75.74%| 93454 79.03%| 93963 82.89%
Purch- Purch- Purch- | || Total 2,272.18| 100.00%| 1,182.46  100.00%|(1,133.65| 100.00%
ases asE3 aS€S | 4. Risk in relation to dependence of sales through Dealers |
Top 1 Supplier 585.09| 29.07%!| 708.77! 65.02%!| 753.00| 73.10% Distributors: Asignificant portion of our tyre and other products are sold
_ through our network of dealers & distributors. We do not enter into
Top5Suppliers |1,568.18| 77.92% 909.52| 83.44% | 863.40 | 83.82% contractual agreements with our distributors and dealers and any failure
Top 10 Suppliers |1,972.54 | 98.02%(1,006.49| 92.33%| 924.63 | 89.76% to maintain the relationship with these dealers & distributors or find
competent replacements could affect the sales of our products. The

details of total revenue from operations generated through various sales

2. Risk in relation to dependence on Automotive Original Equipment ‘
channels are set out below: R in million, except percentages)

Manufacturer (OEMs) for sale of agricultural tyres: We have in the

past derived, and we believe that we will continue to derive, a significant ' |yertical Fiscal
portion of our revenue from certain automotive original equipment 2024 2023 2022
manufacturers and is therefore dependent on the performance of the (Consolidated) (Standalone) (Standalone)
automotive sector in India. The contribution from automotive OEMs Amount | Percen- | Amount| Percen-  Amount Percen-
agricultural tyre revenue to our total revenue from operations was tage of tage of tage of
5.06%, 9.89% and 9.78% in Fiscal 2024 (on a consolidated basis) and in ApYants NSNS mEie
Fiscals 2023 and 2022 (on a standalone basis), respectively. opera- opera- opera-
3. Productconcentration risk in relation to bias tyres: \We derive a portion tions (%) tions (%)_ tions (%)
of our revenue from the sale of bias tyres, which may result in pricing pressure | | Dealers /
that could adversely affect our profitability. The details of our products || Distributors| 1,631.72) 71.81%| 268.58| 22.71%| 161.28| 14.23%
along with details of their contribution to our total revenue from operations | | Depot 265.75 11.70%| 525.35| 44.43%| 568.15| 50.12%
forthe Fiscal 2024 Fiscal 2023 and Fiscal 2022 are set out below: EXports 122 30 538%| 139.61] 11.81 %" 158.37! 13.97%
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5. Regulatory Risk: We are subject to various laws and regulations
relating stringent environmental, health and safety laws, regulations and
standards in India and abroad. Non-compliance with and adverse
changes in health, safety and environmental laws and other similar
regulations to our manufacturing operations may adversely affect our
business, results of operations and financial condition.

6. Competition Risk: We operate in a highly competitive industry, with a
number of manufacturers that possess significant financial and
industrial resources and enjoy considerable international and/ or
regional recognition. Our inability to compete effectively could result in
the loss of customers and our market share, which could have an
adverse effect on our business, results of operations, financial condition
and future prospects.

7. Capacity Utilization Risk: Our manufacturing facilities are under-
utilized and an inability to effectively utilize our expanded manufacturing
capacities could have an adverse effect on our business, prospects and
future financial performance.

The installed capacity and utilization of Pre curred Tread rubber for our
Company and its Subsidiary:

Yasi Installed | Actual Capacity
capacity | Production | Utilization %
Tolins Tyres Limited
Name of the Product: Pre
curred Tread Rubber (PCTR) | (Tonnes)| (Tonnes)
FY 2023-24 11,286 5,397 47.82%

Tolins Tyres LLC (One Person) (Wholly owned Foreign Subsidiary)
Name of the Product: PCTR | (Tonnes)| (Tonnes)

FY 2023-24 1,200 275 22.92%

For details regarding our capacity utilization of our manufacturing facilities,
see “Our Business - Capacity Installed and Capacity Utilizations” on page 231 of

the RHP.

8. Working Capital Risk: Our business requires significant working
capital which are funded by a combination of equity or internal accruals
andloans.

The details of net working capital requirement, average working capital
requirement and Net working capital days are given below:
(X in million, except days)

o ||
Net Working Capital Requirement 832.80 | 467.96 ‘ 387.80
Average Working Capital Requirement 562.85 |
Net Working Capital (Days) 193 | 144 | 125

9. Risk in relation to sale of products majorly concentrated in the
State of Kerala: Our sale of products is majorly concentrated in the state
of Kerala. Any adverse developments affecting our operations in such
region, could have an adverse impact on our business, financial
condition, results of operations and cash flows. The following table sets
forth our revenue from operations from Kerala is given below:

(X In million, except percentages)

10. Negative Cash Flows: We have had negative net cash flows in the past.
The following table sets forth our cash flow for the periods indicated as
perour Restated Financial Statements: R in million)

Vi - For the year ended} March 31
2024 2023 2022
Consoli- | Stand- Stand-
dated alone alone
Net Cash flow (used) in / generated
from Operating Activities - (35.90) 18.15 25.30
Net Cash flow (used) in / generated |
from Investing Activities 1 (541.26) |  0.28 (25.67)
Cash Flow (used) in / generated |
from Financing Activities - 977.14 | (19.35) 1.04
Net increase/(decrease)
in cash and cash equivalents -~ (0.02) (0.92) 0.67

11. Financial Indebtedness Risk: Our inability to meet our obligations,
including financial and other covenants under our debt financing
arrangements could adversely affect our business, financial condition,
results of operations and cash flows. As of August 23, 2024, our
outstanding borrowings on a consolidated basis was ¥ 1,013.25 million
(both fund based and non-fund based). For details, please refer chapter
“Financial Indebtedness” on page 340 of the RHP.

Raw Material Risk: \We depend upon third-party suppliers for supply of
certain raw materials. We are exposed to fluctuations in the prices of
these raw materials as well as its unavailability, particularly as we
typically do not enter into any long-term supply agreements with our
suppliers.

The below table showcases, purchase value of raw material for the
Fiscal 2024 (on a consolidated basis) and for the Fiscals 2023 and 2022

12.

(on a standalone basis): R in million, except percentages)
Descri- Fiscal
ption 2024 2023 2022
(Consolidated) (Standalone) (Standalone)
Amount | Percen- | Amount| Percen- | Amount ' Percen-
tage to tage to tage to
Total Total Total
Pur- Pur- Pur-
chases chases chases
(%) (%) (%)
Raw
Materials | 1,934.011 96.10%|1,060.43| 97.28%1,000.19| 97.10%

13. The Price to Earnings ratio (P/E ratio) based on diluted EPS for Fiscal
2024 at the cap price is 23.75 as compared to the average industry peer
group PEratioof 34.17

14. The average cost of acquisition of Equity Shares of face value of ¥ 5 each

for our Promoters Selling Shareholders as on the date of the Red Herring
Prospectus:

Name Number of Average cost of
Equity Shares acquisition per
Equity Share (in %)*
Dr. Kalamparambil Varkey Tolin| 13,491,834 8.87
Jerin Tolin 12,049,363 5.59

*As certified by Krishnan Retna & Associates, Chartered Accountants, the
Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.

15. Weighted Average Return on Net Worth for Financial Years ended 2024,
2023 and 2022is 22.47%.

16. Weighted average cost of acquisition for all shares transacted in the last
three years, eighteen months and one year preceding the date of the

Vertical Fiscal Red Herring Prospectus is as follows:
2024 2023 2022 Wei iy
: ghted |Cap Priceis X’/ Range of
(Consolidated) @ (Standalone) | (Standalone) Average Cost| times the acquisition
] ] 1 : of Acquisition WACA* price: Lowest
Amount | Percen- | Amount| Percen- |Amount| Percen Period (WACA) orice - highest
tage of tage of tage of s ce (in 2)%
Revenue Revenue Revenue (in3) price {in
from from from || |Last3 years 20.47 11.04 02 - 118
opera- opera- opera- |ast 18 months 21.75 10.39 0"-118
tions (%) tions (%) tions (%) | | | Last 1 year 26.61 8.49 0*- 118
Kerala 1.061.38" 4671%| 79117 66.91%| 717.91| 6333% | *As certified by Krishnan Retna & Associates, Chartered Accountants, the

* Includes the net revenue of our wholly-owned Indian subsidiary, Tolin Rubbers
Private Limited, amounting to¥316.36 million.

Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.

A The Lower Price of Equity shares adjusted for the bonus and sub-division of
Equity Share from face value of 100 each to face value of5 each.

Cosrtinued on
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17. Weighted average cost of acquisition (WACA), floor price and cap price

Weighted
average
cost of

acquisition
(in})

Floor

Price
(X 215/-)

Cap
Price

Past Transactions (Z 226/-)

WACA of Primary Issuances during the
18 months prior to the date of the RHP

WACA of Secondary Issuances during
the 18 months prior to the date of the RHP

10.39"

Not

Appli-
cable

21.158"

Not

Appli-
cable

9.89

Not

Appli-
cable

*As certified by Krishnan Retna & Associates, Chartered Accountants,
the Statutory Auditor of our Company by way of their certificate dated
August 30, 2024.

18. The only BRLM associated with the Offer have handled 2 public issues
in the past three financial years, out of which 1 issue have closed below
the offer price on the listing date.

Name of the BRLM

Issues closed below
Public the IPO Price
Issues| on listing date

Saffron Capital Advisors Private Limited| 2 1

Total

ANCHOR INVESTOR BID/OFFER PERIOD : FRIDAY, SEPTEMBER 6, 2024"

BID/OFFER
PROGRAMME

Submission of Bids (other than Bids from Anchor Investors):

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 9, 2024"
BID/OFFER CLOSES ON : WEDNESDAY, SEPTEMBER 11, 2024“"

;.;'I Cligr f?nmp;.lny W povtsulation wilh the ook Rannmg Lead Manager, may cansider parlicipation by Anchor invesions \n accordance with fhe SEBNCDR Regulafigns. The Anchorinvesiors shall B on the Anchorinveslor Brdding Date, e, one Waorking Day prior fa fhe BidrOfer Opening Dale.
?' Quir Company i considlfation with the Book Running Lead Manager, may consider clogsing fhe BaOfer Penod for (18s ome Working Day pnorio the Bid'ifer Closing Date in accordance wath the SEBNICDR Reguiafions
13! The UPimandafe end fime and dale shall be &t 5-00 pm on ihe Bid/Offer Clasing Date

Anindicative timetable in respect of the Offer is set out below:

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (*IST")

Bid/Offer Closing Date*

Submission of Bids - . Online ASBA through 3-in-1 accounts — Upto 5.00 p.m, IST on T Day

Electronic Applications

_ii. Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA etc. — Upto 4.00 p.m. IST on T Day

lii. Syndicate Non-Retail, Non-Individual Applications — Upto 3.00 p.m. IST on T Day

Physical Applications

i, Bank ASBA - Upto 1.00 p.m. IST on T Day

ii. Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlis — Upto 12.00 p.m. IST on T Day and Syndicate member shall transfer such applications to banks before 1 p.m. IST on T day

Revision in Bids Only between 10.00 am. and 5.00 p.m. IST

* UPI mandate end time and date shall be at 5:00 pmon the Bid/Offer Closing Date.
# QIBs and Non-instifutional Invesfors can neither revise their bids downwards nor cancel! withdraw their Bids.

Bid / Offer Period

_ Event
Bid/Offer Opening Date

Indicative Date
Monday, September 9, 2024

Bidl Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange

Wednesday, September 11, 2024
On or about Thursday, September 12, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

On or about Friday, September 13, 2024

Credit of Equity Shares to demat accounts of Allottees

On or about Friday, September 13, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Monday, September 16, 2024

Mote:

1) Qur Company, in consuifation with the BRLM, may consider participation by Anchor Investors. The Anchor nvestor Bidding Date shall be one Working Day priorto the Bid/Offer Opening Date in accordance with the SEBIICDR Regliations.

2] Unified Payments Inferface {"UPI') mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

ASBA L/—»

= LINTRIELY PAYMENTS INTERFACE
Simple, Safe,

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs.
UPI Bidder also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors ara
required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAMN is linked with Aadhaar and are in compliance with CBDT
notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17,
2021 and CBDT clrcular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Smart way of Application!!!

# applications supperted by blocked amount (ASBA) is a better
way of applying to issues by simply blocking the fund in the bank
account, For further details, check seciion on ASBA,

Mandatory in public issues.
MNo cheque will be accepted.

ipoupiEnNpCi.org.in

ASBA has to be availad by afl the investors except anchar investors. UP I may be availed by (i) Retail Individual investors in the Retall Portion; (i} Non-Institutional Investors with an application size of up to 3 500,000 in the Non-Institutional
Fortion. For details on the ASBA and UP| process, please refer to the details given in ASBAform and abridged prospecius and also please refer o the seclion "Offer Frocedure” on page 320 of the RHF, The process is also available on the
website of Association of Investment Bankers of India ("AIBI™) and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be
obtained from the fist of banks that is displayved on the website of SEBI at www sebi.govin/sebiwebiother/OtherAction. do?doRecognisedFpi=yes&intmid=35 and httpshwew. sebi.govin'sebiweb/othen' OtherAction do?deRecognisedFpi=
yves&intmid=43, respeciively as updated from time to time. For the fist of WPl apps and banks ive on PO, pleass refer to the link: www.sebi.gowvin, UP| Bidders Bidding using the UFI mechanism may apply through the SCSBs and miobile
applications whose names appear on the website of SEBI, a5 updated from time to time. Axis Bank Limited, has been appointed as Sponsor Bank for the Offer, in accordance with the requirements of the SEB| Circular daled November 1,
2018 as amended, For Offer related queries, please contact the BRLM on their respective emaif 1D a5 mentioned below, Far UP| related queries, investors can contact NPCH at the oll free number; 13001201740 and mail id

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any ravison to the Price Band, the Bid/Offer Period will be exlended by atl least three additional Working Days following such revision of the Price Band
subject to the BidiUffer Perod nof exceeding 10 Woarking Diays. In cases of force mageure, banking sirike or similar circumstances, our Company may in consuliation with
the Book Running Lead Manager, for reasons 1o be recorded in writing, extend the Bid'Offer Period for a minimem of three Warking Days, subjact 1o the Bid/Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock
Exchanges, by issng a public notice, and also by indicsting the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate
Member and by infimation o Seff-Certified Syndicate Banks "SCEBs"), other Designated Intermedanies and the Spansor Bank{s). as applicable,

This is-an Offer in terms of Rue 19(2)(b) of the SCRR read with Regulaton 31:of the SEBI ICOR Regulafions. This Offer i being mada through the Book Building
Process in complance with Regulation G(1) of the SEBI ICDOR Regulations whergin nod more than 50% of the Offer shall be avatable for allocation on a proporfionate
basis 1o Quaiified Institutional Buyars ("QIBs" and such portion the “QIB Portion”) provided thal our Company in eonsultation with the BRLM, may allocats up 1o 60% of
the Q2B Portion o Anchor Investors on a discretionary basis in accordance with the-SEBI ICDR Begulabions ["Anchor Investor Portion’], of which one-third shall be
reserved for domestic Mulual Funds, subject to valkd Bids being received from domestic Mutual Funds at or above the Anchar Investor Allocation Price, In accordance
with the SEBI ICDR Regulations. In the event of undersubscrplion o non-allocation in the Anchor frvvestor Portion, the balance Equity Shares of face value of 35 each
shall be added 1o the Met (BB Porbon, Further, 5% of the Net QIE Poriion shall be available for aliocation on @ proportionste basis to Mubusl Funds only and the
remainder af the Net QIE Portion shall be avallable for allocation an & proportionate basis to all QIBs {other than Anchor imvestors) including Mulual Funds, subject to
valid Bids being recaived at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Nel QB Portion, the balance Equily
Shares of Tace value of 25 each avaliable for allocation i the Mutual Fund Portion will be added fo the remaining QIB Portion for proporionate allocation 1o QI8s
Further, not lees than 15% of the Offer shall be available for allocation fo MIBs of which (a) ona third portion shall be reserved for Bidders with Bid size of more than 30,20
million ard up b T1.00 million; and (b) two-thirds of the porbion shall be reserved for Bidders with Bid size of maore than ¥1.00 million, pravided thak the unsubscnbed
portion in edher of such sub-calegaries may be allocated 1o Bidders in other sub-category of the NIBs in accordance with 3EB| ICDR Requiations, subject 1o valid Bids
being received above the Offer Price and not less than 33% of the Offer shall be available for allecation to Fetad Individual Bidders (*RIBT) in accordance with the SEBI
ICOR Requlations, subject lo vakid Bids being recenved from them at or above the Offer Price, Al Bidders (excepl Anchor Investors) are required 1o mandatonily utiise the
Application Supportad by Blocked Amount ("ASBA") procass by providing details of their respective ASBA accounts and UPI 1D (in case of UP| Bidders (definad haren)
using the UPI Mechanism), in which case the corresponding Bid Amounts will be biocked by the 3C5Bs or under the UPI Mechanism, as appécable io participate in the
Offer. Anchor Investors are not permitlad to padicipate in the Anchar Investor Portion of the Ofar through the ASBA process. Far distalls, see "Offer Procediine” baginning
on page 380 of the BHE

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPI ID {for UPI Bidders bidding through the UPl Mechanism) are correctly filled in the
Bid cum Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP ID, PAN, Client |D available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Bidders/&pplicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for
UPI Bidders bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised
the Depositories to provide to the Registrar to the Offer, any requested Demographic Detalls of the Bidder/Applicant as available on the records of the
depositories. These Demographic Detaills may be used, among other things, for giving Allatment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'fApplicants’ sole risk. Investiors must enzsurs that their PAN Is linked with Aadhaar and are in compliance with CBDT notification dated February
13, 2020 and press release dated June 25, 2021, read with press release dated Sepiember 17, 2021 and CBODT circular no.7 of 2022, dated March 30, 2022
read with press release dated March 28, 2023 and any subsequent press releases in this regard,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on lhe main objects of our Company,
please see the section “Hisfory and Certain Corpovale Matters” on page 253 of the RHFE. The Memorandum of Association of our Company is & material docurment
for mspection in relation to the Offer. For furher details, please see the section tlled "Matersl Confracts and Documents for lnspechoy” on page 448 of the HHP.
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limiled by shares

AMOLUINT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHP, the authorsed share capilal of the Company 5 T 200,00
million dwvidad into 40,000,000 Equity Shares of face value ¥ 5 each, The issued, subscribed and paid-up share captal of the Company is ¥ 153,30 million divided into
10,655 272 Equity Shares of face value T 5 sach. For detads, please see the saction illed *Caplfal Structure” on page 111 of the RHP,

NMAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The inifial signatones to the Memorandum of Aszociation of cur Company are K.P. Varkey and Dr, Kalamparambil Varkey Tolin who subscnbed 1o 5000 Equity Shares of
face value of ¥ 100 each and 5000 Equity Shares of face valee of € 100 each, For detals of the share capital history of our Comgpany, please see the seclion fited "Capital
fructure” on page 111 of the RHP.

LISTING: The Equity Shares of face value of 25 each 1o be Allotted through the Red Hemng Prospecius ane proposed to be listed on BSE Limited "BSE”) and the
Mational Stock Exchange of india Limited ("NSE™ and 1ogather with “BSE”, the "Stock Exchanges”). For the purposes of the Offer, the Designated Stock Exchange shall
e BSE Limited,

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEB| only grves ifs abservations on the offer documents and this does
ol constitule approval of ether the Offer or the specified securities or the offer document. The inveslors are advised to refar 1o page 338 of tha RHP for the full fext of
the disclaimer clause of SEEI

DISCLAIMER CLALUSE OF BSE (DESIGNATED STOCK EXCHANGE] : It is to be distinctly vndersiood thal the permission gwven by BSE should nof in any way be
deemad or construad thal the Red Herring Prospecius has been cleared or approved by BSE nor does it cerlify the carraciness or compledanass of any of the contents of
the Red Herring Prospecius. The investors are advised to refer fo page 361 of the BHP for the full text of the Disciaimer Clause of BSE

DISCLAIMER CLAUSE OF NSE : If'is io be distinctly understood that ithe permission given by NSE should nof in any way be deemed or consirued that the Chfer
Document has been cleared or approved by NSE nor doas it cerlify the correctness or completeness of any of the contents of the Offer Documant, The investors are
advized o refer o page 361 of the FHP for the full text of the Disclaimer Clause of NSE.

GENERAL RISK: Investments in equify and equity-related secunlies invobve a degree of risk and inwestors should noi invest any Tunds in the Offer unless they can
afford to lake the risk of losing their entire investment. Investors are advised 1o read (he risk faclors carefully before taking an investment dacssion in the Offer. Far
faking an investment decision, investors must rely on thelr own examination of our Company and the Offer, including the risks involved. The Equity Shares of face value
ol B8 each in the Offer have not been recommended or approved by the SEBI, nor does SEBI guarantes the acouracy or adequacy of the contents of this Red Herring
Prospectus. Specific atlenfion of the invesiors is invited to the chapter tlled “Risk Factors” on page 38 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER
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CAMEOD

Umesh Muniraj

TOLING TYRES LIMITED, Mo, 147, M € Road, Kalady, Emakulam, &luva - 583 574,
Kerala; India,

Telephone: 431 72592 37215

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED CAMEQ CORPORATE SERVICES LIMITED
G605, Center Point, Gth floor, J. B. Nagar, Andhen Kurla Road, Andher (East), Murmbad - 4004 053,
Maharashira, India

Telephone; +01 224973 0354; Email: iposiEsafironadvisor.com

Investor Grievance Id: investorgrisvance@zafronadvisor.com

Website: www.saflronadvisar com: Contact Person: Gauray Fhandelwal Vigin Gupla

SEEI Registration No: INMOOOO01%219

Valldity: Permanant

Investor Grievance Email: tolinsi@camesindia.com
Website; wwe.camecendia.com

Contact Person. K. Sreepriya

SEBI Registration Number; INROODOOETE3
Validity: Permanenl

Subramanian Building Mo, 01, Club House Road, Chennal -
Telephone: 044 4002 0T00; Email; pryai@camsondia com

Email: caiftoding com

B00 002, India,
nvestors may conlact the Company Secretary and Compliance Officer or the Regisirar fo the Offerin case of any

pre-lssue or post-issue related grievances mcluding non-receipiofiesters of Allotment, non=credit of Allotted Equity
Shares in the respeclive beneficlary account, non-recespt of refund orders or non-receipt of funds by elactronic
mode. et For all Offer related quaries and tor redressal of complaints, Inveslars may alsowrila tothe BRLM,

AVAILABILITY OF THE RHP: Investors are advised to refer i the BHP and the section illed “Risk Faclors” on page 38 of the RHF, before applving in the Offer, A copy of the RHP shall be available on website of SEBI 2t www sebi.govin, websites of the Siock Exchanges i.2. BSE Limded and Mational Stock Exchange of India Limited at www.bseindis com
and www.nseindia.com, respedlively, and on the websiie on the website of the Company &l wwwitolinstyres. com and on the websites of ihe BRLM, i.&. Safiron Capital Advisors Private Limited &t waw saffronsdvisor.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prosgectus shall be availaible on the websie of the Comgany, the BRLMW and the Regestrar fo the Offer at www lolinstyres.com, www.saffronadvisor.com. and wiww.camesindia com, respecively
AVA|LABILITY OF BID CUM APPLECATION FORMS: Bid cum .ﬂ.p]'nlir.a‘.i:-n Forms can b2 obltained from the Regisiered Ofice of TOLINS TYRES LIMITED, Tel: (+31) 72582 ET215; BRELM & Syndicate Member: Saffron Capital Advisars Private Limiled, Tel (+31) 22 4073 0334 and &t the select localions of the Sub-syndicate Members (a5 gven below},

SC58s, Registered Brokers, RTAS and COPs parlicigating in tha Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SC58s, the list of which is avadable al websites of tha Stock Exchanges and SEBI

Sub-Syndicate Members; JM Financial Services Limied, Kolak Secunties Limded, LKP Securities Limited, Prabhudas Lilladher Put, L, YES Sacurities (India) Lirmiled
Ezscrow Collection Bank and Refund Bank : Axes Bank Limded

Public OHer Account Bank ; Axis Bank Limiled »Sponsor Bank: Axis Bank Limited

LIP: LR bidders can also Bid throwegh UPHMechanism.

All capitalized tarms used harein and not specifically defined shall have the same meaning as ascribed to them in the RHP,

Place: Emakiutam, Kersls
Date: September 2, 2024

For TOLINS TYRES LIMITED

On behalf of the Board of Directors

Umesh Muriraj

Company Secretary and Compliance Officar

TOLINS TYRES LIMITED s proposing, subject to recaipt of requisite approvals, market conditions and ather considerations, fo undertake an initial public offer of its Equity Shares and has filed the RHP dated August 28, 2024 with the RoC and thereafter with the Stack Exchanges. The RHP is available on the website of SEBIat www. sebi.gov. o, the wabsites of the
Stock Exchanges; [e., the BSE Limitled and the Matonal Stock Exchange of India Lirmited a1 s bsaindiascom and wenw.nsemdsa. com, réspectivaly, onthe website of the Company al s folinstyres com, and on the wabsie of the BRLM, [.&., Saffron Capital Advizors Private Limited at www.saffronadvisor. com. Any polenlal invastor should nofe thal svesimantin
equity shares involves a high degree of risk and for dedails relating 1o such risk; please see the section enfited Fizk Factors"on page 38 of the BHP. Potential investors should not rety on the DRHP fled with SEBI for making any investent decision but can only rely on the information included in the BHP.

Thiz announcement iz not an offer of securities for sale in the United Siates or elsewhere, This announcement has been prepased for pubBication in dndia only and iz not for publication or distribuficn. dineclly orindireclly, inorindothe United Siates. The Equity Shanes have not been, and wil not be, registered under the United States Securities Act of 1933, az amended
rthe "LLE. Securities Act’) or any siate law of the United Zates and may not be offered or sobd within the Uiniled Siates, excepd pursiant ioan exemplion from, or in a transaction not subject io, the registration requirements ofthe LS. Securifies Act orany statelaw of the United States. Accordingly, the Equity Shares are only being offered and sold outside the United
States in "offshore Iransachons” as defined in andin rehiance on Regulabion 5 under the U.5: Secunties Act and lhe sppécable laws of the junsdchion where those offers and sales ocour. There will be no public offering of the Equity Shares in the United Stales
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