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THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF GAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBI ICDR REGULATIONS').

‘”ﬂ TOLINS
TYRE

TOLINS TYRES LIMITED

Ou Tolns Tyres Prvate Limited and 1,2024,
Company was changed to Tolins Tyres Limited and a fr story and te Matters" 253 of the Red
Herring Prospectus (‘RHP')

Corporate Identity Number: U25110KL2003PLC016289. Registered Office: No. 1/47, M C Road, Kalady, Emakulam, Aluva - 683 574, Kerala, India. Telephone: +01 72502 87215; Contact Person: Umesh Munirsj; Company Secretary and Compliance Officer; Email: cs@tolins. com; Website: wwiv.loinslyres.com
OUR PROMOTERS: DR. KALAMPARAMBIL VARKEY TOLIN AND JERIN TOLIN

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE %5 EACH (“EQUITY SHARES") OF TOLINS TYRES LIMITED FOR CASH AT A PRICE OF ¥[#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[e] PER
EQUITY SHARE) (THE “OFFER PRICE"), AGGREGATING UP TO32,300 MILLION COMPRISING OF AFRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUEZ5 EACH, AGGREGATING TO¥2,000 MILLION (THE ‘FRESHISSUE") AND
AN OFFER FOR SALE UP TO [#] EQUITY SHARES OF FACE VALUE OF 5 EACH, AGGREGATING UP TO 2300 MILLION (THE "OFFER FOR SALE"), CONSISTING OF UP TO [s] EQUITY SHARES OF FACE VALUE OF %5 EACH,
AGGREGATING UP TO 150 MILLION BY DR. KALAMPARAMBIL VARKEY TOLIN AND UP TO [e] EQUITY SHARES OF FACE VALUE OF 35 EACH, AGGREGATING UP TO 3150 MILLION BY JERIN TOLIN (COLLECTIVELY, THE “SELLING
SHAREHOLDERS” AND SUCH EQUITY SHARES, THE “OFFERED SHARES").
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DETAILS OF THE OFFER FOR SALE

NUMBER OF EQUITY SHARES OFFERED

AND AMOUNT (% IN MILLION)
Promoter Selling Shareholder Up to [e] Equity Shares of face value of %5 each, aggregating up to ¥150 million
Promoter Selling Shareholder Up to [e] Equity Shares of face value of %5 each, aggregating up to 3150 million
*As certified by Krishnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.

NAME OF SELLING SHAREHOLDER | TYPE OF SELLING SHAREHOLDER WEIGHTED AVERAGE COST OF

ACQUISITION PER EQUITY SHARE (IN3)*
8.87
5.59

Dr. Kalamparambil Varkey Tolin
Jerin Tolin

Our Company is present in both verticals — manufacturing of tyres and tread rubber. We are primarily engaged in manufacturing of bias tyres for
comprehensive array of vehicles (including light commercial, agricultural and twolthree-wheeler vehicles) and precured tread rubber and are also
involved in manufacturing of ancillary products like bonding gum, vulcanizing solution, tyre flaps and tubes.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer
Employee Reservation Portion: Nil

PRICE BAND: X 215 TO % 226 PER EQUITY SHARE OF FACE VALUE OF X5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 43 TIMES AND 45.2 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 66 EQUITY SHARES AND IN MULTIPLES OF 66 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 31, 2024, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’section on page 147 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 147 of the RHP and provided below in the advertisement.

Inmaking an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the merits and risks involved and notrely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 38 of the RHP

1.

Risk in relation to dependence on limited suppliers: Our business
depends on our relationships with a limited range of suppliers, and any
adverse changes in such relationships, or our inability to enter into new
relationships, could adversely affect our business and results of
operations. The details of contribution by our top supplier, top five
suppliers and top 10 suppliers are setout below:

( in million, except percentages)

Fiscal

Suppliers
Concentration

2024
(Consolidated)

2023
(Standalone)

2022
(Standalone)

Amount| % of
Total
Purch-
ases

Amount| % of
Total
Purch-
ases

Amount| % of
Total
Purch-
ases

Top 1 Supplier

585.09| 29.07%

® in million,

except percentages)

Vertical

Fiscal

2024
(Consolidated)

2023
(Standalone)

2022
(Standalone)

Amount | Percen-
tage of
Revenue
from
opera-
tions (%)

Amount| Percen-
tage of
Revenue
from
opera-
tions (%)

Amount| Percen-
tage of
Revenue
from
opera-
tions (%)

Tyres

551.22| 24.26%

247.92| 20.97%

194.02| 17.11%

Tread
Rubber

1,720.96| 75.74%

934.54 79.03%

939.63| 82.89%

Total

2,272.18| 100.00%

1,182.46| 100.00%

100.00%

1,133.65

4. Risk in relation to dependence of sales through Dealers /

708.77

65.02%

753.00

73.10%

Top 5 Suppliers

1,568.18| 77.92%

909.52

83.44%

863.40

83.82%

Top 10 Suppliers

1,972.54| 98.02%

1,006.49

92.33%

924.63

89.76%

Distributors: Asignificant portion of our tyre and other products are sold
through our network of dealers & distributors. We do not enter into
contractual agreements with our distributors and dealers and any failure
to maintain the relationship with these dealers & distributors or find
competent replacements could affect the sales of our products. The

2. Risk in relation to dependence on Automotive Original Equipment details of total revenue from operations generated through various sales

Manufacturer (OEMs) for sale of agricultural tyres: We have inthe ~ Channelsaresetoutbelow: & in million, except percentages)
pastderived, and we believe that we will continue to derive, a significant | |vartical Fiscal
portion of our revenue from certain automotive original equipment 2024 2023 2022
manufacturers and is therefore dependent on the performance of the (Consolidated) (Standalone) (Standalone)
automotive sector in India. The contribution from automotive OEMs Amount | Percen- | Amount| Percen- | Amount| Percen-
agricultural tyre revenue to our total revenue from operations was tage of tage of tage of
5.06%, 9.89% and 9.78% in Fiscal 2024 (on a consolidated basis) and in okl Revenue Revenue
g ; : rom from from
Fiscals 2023 and 2022 (on a standalone basis), respectively. opera- opera- opera-
Productconcentration riskin relation to bias tyres: We derive a portion tions (%) tions (%) tions (%)
ofourrevenue from the sale of bias tyres, which may resultin pricing pressure | | Dealers /
that could adversely affect our profitability. The details of our products | | Distributors| 1,631.72| 71.81% 22.71%| 161.28| 14.23%
along with details of their contribution to our total revenue from operations | | Depot 265.75| 11.70% 44.43%| 568.15| 50.12%
for the Fiscal 2024 Fiscal 2023 and Fiscal 2022 are setout below: Exports 12230/ 5.38% 11.81%| 158.37| 13.97%
L | B | cm K
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5. Regulatory Risk: We are subject to various laws and regulations | 10, Negative Cash Flows: We have had negative net cash flowsinthe past.

relating stringent environmental, health and safety laws, regulations and The following table sets forth our cash flow for the periods indicated as
standards in India and abroad. Non-compliance with and adverse per our Restated Financial Statements: [ in million)
changes in health, safety and environmental laws and other similar For the year ended March 31
regulations to our manufacturing operations may adversely affect our Year 2024 2023 2022
business, results of operations and financial condition. Eonsolls] Btang: Stand-

6. Competition Risk: We operate in a highly competitive industry, with a dated alone alone
number of manufacturers that possess significant financial and | | Net Cash flow (used) in / generated
industrial resources and enjoy considerable international and/ or | | from Operating Activities (35.90) | 18.15 25.30
regional recognition. Our inability to compete effectively could result in | | Net Cash flow (used) in / generated
the loss of customers and our market share, which could have an | |from Investing Activities (541.26)| 0.28 (25.67)
adverse effect on our business, results of operations, financial condition | | Cash Flow (used) in / generated
and future prospects. from Financing Activities 57714 | (19.35) 1.04

P 3 ) - Net increase/(decrease)
7. Capacity Utilization Risk: Our manufacturing facilities are under- | |in cash and cash equivalents (0.02) (0.92) 0.67

utilized and an inability to effectively utilize our expanded manufacturing 11. Financial Indebtedness Risk: Our inability to meet our obligations
capacities could have an adverse effect on our business, prospectsand | m' SR AR ﬁnanciné
future financial performance. arrangements could adversely affect our business, financial condition,
results of operations and cash flows. As of August 23, 2024, our

The installed ity and utilization of P d Tread rubber f
R S SRR o S o Al SR Rt outstanding borrowings on a consolidated basis was % 1,013.25 million

SAmpAy Anclie Ut (both fund based and non-fund based). For details, please refer chapter
; “Financial Indebtedness” on page 340 of the RHP.
Installed | Actual Capacit
Year capacity Pro:i:u'gion Utilizgti%ny % | | 12. Raw Material Risk: We depend upon third-party suppliers for supply of
- 1L = Al fl —". = M ] certain raw materials. We are exposed to fluctuations in the prices of
Tolins Tyres Limited these raw materials as well as its unavailability, particularly as we
= 3 = g —= typically do not enter into any long-term supply agreements with our
Name of the Product: Pre suppliers.
curred Tread Rubber (PCTR) | (Tonnes) (Tonnes) The below table showcases, purchase value of raw material for the
FY 2023-24 11,286 5,397 47.82% Fiscal 2024 (on a consolidated basis) and for the Fiscals 2023 and 2022
N miok S AT e o o N R tandal is): in milli
Tolins Tyres LLC (One Person) (Wholly owned Foreign Subsidiary) (onasanasonshas) ((':n mllllron, except percentages)
: Descri- isca
Name of the Product: PCTR | (Tonnes)| (Tonnes) ption 2024 2023 2022
FY 2023-24 1,200 275 22.92% (Consolidated) (Standalone) (Standalone)
For details regarding our capacity utilization of our manufacturing facilities, Amount | Percen- | Amount | Percen-  Amount| Percen-
see “Our Business - Capacity Installed and Capacity Utilizations” on page 231 of tage to tage to tage to
the RHP Total Total Total
Pur- Pur- Pur-

8. Working Capital Risk: Our business requires significant working chgses chgses chgses
capital which are funded by a combination of equity or internal accruals (%) (%) (%)
andloans. Raw

Materials | 1,934.011 96.10% |1,060.43| 97.28%/1,000.19| 97.10%

The details of net working capital requirement, average working capital - : ; : : -
13. The Price to Eamings ratio (P/E ratio) based on diluted EPS for Fiscal

i tand Networki ital d iven below:
EghuEent a0 NEIIg taplkd caykers glvgn ?”9‘:; td 2024 at the cap price is 23.75 as compared to the average industry peer
(R tilfon, exsopt days) group PE ratio of 34.17

Particulars Fiscal | Fiscal | Fiscal | |44, Theaverage costofacquisition of Equity Shares offace value ofZ5each
2024 2023 2022 for our Promoters Selling Shareholders as on the date of the Red Herring
Net Working Capital Requirement 832.80 | 467.96 | 387.80 Prospectus:
Average Working Capital Requirement 562.85 Name E yuulglg a‘:L s ﬁ‘éeqﬁgiig‘r"s;;_f
Net Working Capital (Days) 193 | 144 | 125 Equity Share (in 3)*
9. Risk in relation to sale of products majorly concentrated in the Eas e T T g S5l
Jerin Tolin 12,049,363 5.59

State of Kerala: Our sale of products is majorly concentrated in the state
of Kerala. Any adverse developments affecting our operations in such
region, could have an adverse impact on our business, financial
condition, results of operations and cash flows. The following table sets
forth our revenue from operations from Kerala s given below:

[ in million, except percentages)

*As certified by Krishnan Retna & Associates, Chartered Accountants, the

Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.

15. Weighted Average Return on Net Worth for Financial Years ended 2024,
2023 and 2022 is 22.47%.

16. Weighted average cost of acquisition for all shares transacted in the last
three years, eighteen months and one year preceding the date of the

Vertical Fiscal Red Herring Prospectus is as follows:
2024 2023 2022 Wei e iy
3 ghted | Cap Priceiis X’| Range of
(Consolidated) | (Standalone) | (Standalone) Afv,:rag? Cost| times the acquisition
Amount | Percen- | Amount| Percen- | Amount| Percen- Period of Acquisition| ~ WACA* | price: Lowest
tage of tage of tage of i (WACA) price — highest
Revenue Revenue Revenue (In%) price (in <)
from from from Last 3 years 20.47 11.04 0 - 118
‘opera- opera- Lopera- Last 18 months 21.75 10.39 0*- 118
tions (%) tions (%) tions (%) | | | Last 1 year 26.61 8.49 0r-118
Kerala 1,061.384 46.71%| 791.17| 66.91%| 717.91| 63.33%| | “As cerified by Krishnan Retna & Associales, Chartered Accountants, the

Statutory Auditor of our Company pursuant to their certificate cated August 30, 2024.

N The Lower Price of Equity shares adjusted for the bonus and sub-division of
Equity Share from face value of ¥100eachtoface value of¥5each.

* Includes the net revenue of our wholly-owned Indian subsidiary, Tolin Rubbers
Private Limited, amounting to¥316.36 million.

Continued on next page...
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17. Weighted average costof acquisition (WACA), floor price and cap price

Weighted Cap
average Price
cost of (% 226/-)
acquisition
(inR)

Floor
Price

Past Transactions (% 215/+)

WACA of Primary Issuances during the
18 months prior to the date of the RHP

WACA of Secondary Issuances during
the 18 months prior fo the date of the RHP

2175t
Not

Appli-
cable

9.89*
Not

Appli-
cable

10.39*
Not

Appli-
cable

£2100) 3 6TVaTgosmid 2024

*As certified by Krishnan Retna & Associates, Chartered Accountants,

the Statutory Auditor of our Company by way of their certificate dated

August 30, 2024.

18. The only BRLM associated with the Offer have handled 2 public issues
in the past three financial years, out of which 1 issue have closed below
the offer price on the listing date.

Name of the BRLM

Issues closed below
the IPO Price
on listing date

Total
Public
Issues

Saffron Capital Advisors Private Limited| 2 1

ANCHOR INVESTOR BID/OFFER PERIOD : FRIDAY, SEPTEMBER 6, 2024"

BID/OFFER
PROGRAMME

(1) Qu acl Manage

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 9, 2024"

BID/OFFER CLOSES ON : WEDNESDAY, SEPTEMBER 11, 2024“"

Date

TheAnchor

LA Bia/Offer Oy

}CU‘ our adManage Ofer
An indicative timetable in respect of the Offeris set out belo
of Bids (other than Bids from Anchor Investors

Bid/Offer Period for

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (‘IST")

Bid/Offer Closing Date*

Submission of Bids - . Online ASBA through 3-in-1 accounts — Upto 5.00 p.m. IST on T Day

Electronic Applications

i. Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA etc. — Upta 4.00 p.m. IST on T Day

Applications — Upto 3.00 p.m. IST on T Day

iii. Syndicate Non-Retail,
Physical i

Bank ASBA - Upto 1.00 p.m. IST on T Day

ii. Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlis — Upto 12.00 p.m. IST on T Day and Syndicate member shall transfer such applications to banks before 1 p.m. IST on T day

Revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST

dii d date

*UPI mandat
# QiBs and N
Bid/ Offer Period

hall be at 5:00 pm on the Bid/Offer Closing Date.
i ise their bic cancel/ withdraw their Bids.

Event

Indicative Date

Bid/Offer Opening Date

Monday, 9,2024

11, 2024

Bld’ Oﬂer Closing Date
d Stock Exch

12,2024

On or about Thursday, Sep

F ion of Basis of Allotment with the D
) king of funds from ASBA Account

13,2024

Initiation of refunds (if any, for Anchor )

On or about Friday,

On or about Friday, $ 13,2024

Credut of Equity Shares to demat ts of Allottees

of trading of the Equity Shares on the Stock Exch

On or about Monday, Si ber 16, 2024

Note:
1) Our Company, the BRLM, may conside
2) Unified F'aymen{s Interface {”UPM mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

byAnchor|nvestors. The Anchor lnvestor Bidding Date shall be one Working Day prior to the Bid/Offer Opening Datein

the SEBI ICOR Regul

UPH ilablein

ASBA

UPI Bidder also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are
lequiled to ensure that the bank accmml used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT

5,00,000/-, applying DPsandRTAS.

UNIFIED PAYMENTS INTERFACE

2021 and CBDT circularno.? nfznzz dated March 30,2022 read with pr 28,2023 and any is reg;

June 25,2021 p 7,

Simple, Safe,
Smart way of Application!!!

ASBAN:

iled by all the ir investors. UPI may be availed by (i) Retail Individual Inveslors in (hE RE!aII Portion; (h) Non-Institutional Investors with an application size of up to T 500,000 in the Non-Institutional
Portion. For details on the ASBA and UPI process, please refer to the details given in ASBA
h d

the section “Offer Procedure "on page 380 of the RHP. The pracess is also available on the
{ In o

# Applications supported by blocked amount (ASBA) is a better | |website of Assaciation of Invesiment Bankers of Inda (AIBF) and Slock &
at

it ASBA bld—cum application forms can be downloaded from the websites of the Stack Exchanges and can be
Other/

way of applying to issues by simply blocking the fund in the bank
acoount, For further details, check section on ASBA
Mandatory in public issues.
No ch will be d.

abtained from the list of banks

b ‘OtherAction.
yessmlmm =43, respoctively a5 updatad fom tme 10 ime Foriha st or P 535 0 banke e o1 (PO, please efor {01 Ik ywiw:seb,gowin. UP| Bidders Bddng using the Ul macharis may apply trough the SCSBs and mable

on SEBI, as updated from time to time. Axis Bank Limited, has been appointed as Sponsor Bank for the Offer, in accordance with the requirements of
zms 35 amended, For Offer related queries, please contact the BRLM on their respective email IDs as mentioned below. For UPI relaled queries. investors can contact NPCI at the toll free number: 18001201740 and mai Id:

f the SEBI Circular dated November 1,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Period wil be extended by al least three additional Working Days following such revision of the Price Band,
subject o the Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar Gircumstances, our Gompany may in consultation with
the Book Running Lead Manager, for reasons lo be recorded in writing, extend the Bid/Offer Pariod for a minimum of three Working Days, subjact to the BIdIOffer Period
not exceeding 10 Working Days, Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock
Exchanges, by issuing a public notica, and also by indicaling the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate
Mermber and by intimation to Self-Ceriified Syndicate: Banks (*SCSBS"), other Desianated Inlemediaries and the Sponsor Bank(s), as appiicable
This is an Offer in terms of Rufe 19(2)(b) of the SCRR read with Regulation 31 of the SEB] ICOR Regulations. This Offer is being made through the Book Building
Process in compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein not mare than 50% of the Offer shall be available for allocation on a proportionate.
bass to Qualfied Insttutional Buyers (‘QIBS™ and such portion the “QIB Portion*) provided ihat our Company in consultation with the BRLM, may allocale up (o 60% of
the QIB Portion ta Anchor Investors on @ discretionary basis in accordance with the SEBI ICDR Regulations (*Anchor Investor Portion’), of which one-third shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance
with the SEBI ICDR Regulations. In the event of undersubscription or non-allocation in the Anchor Inveslor Partion, the balance Equity Shares of face value of 35 each
shall be added to the Nel QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only and the
remainder of the Net QIB Portion shall be available for allocation an @ proportionate basis to all QIBs (other than Anchor Investors) including Mutual Funds, subject to
valid Bids being received af ar above the Offer Price, However, if the aggregate demand from Mutual Funds is less than 5% of the Net QI Portion, the balance Equity
Shares of face value of ¥5 each available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs.
Further, not less than 15% of the Offer shall be available for allocation to NIBs of which (a) one third portion shall be reserved for Bidders with Bid size of more than .20
million and up to 21.00 million; and (b) twa-thirds of the portion shall be reserved for Bidders with Bid size of more than 31.00 millon, provided that the unsubscribed
portion in either of such sub-categories may be allocated to Bidders in ofther sub-calegory of the NIBs in accordance with SEBI ICOR Regulations, subject lo vaiid Bids
being recelved above the Offer Price and not fess than 35% of the Offer shall be available for allocation to Retail Individual Bidders (‘RIB) in accordanca with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor Investors) are required to mandatoriy utiise the
Application Supported by Blocked Amount (‘ASBA") process by praviding detalls of their respective ASBA accounts and UPI (D (in case of UP| Bidders (defined herein)
using the UPI Mechanism), in which case the corresponding Bid Amounts will be blocked by the SCSBs or under the. UP| Mechanism, as applicable to participate in the
Offer. Anchor Investors are not permitted to participate i the Arichor Investor Portion of the Offer through the ASBA process. For details, see “Offer Procedure” beginning
on page 380 of the RHP.
Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UP1 ID (for
UP! Bidders bidding through the UP| Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised
the Depositories to provide to the Registrar to the Offer, any requested Demographic: Details of the Bidder/Applicant as available on the records of the
deposiories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
related to the Offer. advised to update any changes to their Demographic Details as available in the records of

BOOK RUNNING LEAD MANAGER

enargising ideas CAl

REGISTRAR TO THE ISSUE

the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Delails would bo at the
Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February
13,2020 and press release dated June 25,2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022
read with press release dated March 28, 2023 and any subsequent press releases in this regard,

ICONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company,
please ses ihe section *History and Certain Corporale Matters™ an page 253 of the RHP. The Memorandum of Assogialion of our Company is a malerial document
for inspection in relation to the Offer. For further detalls, please see the section tited “Matenial Contracts and Documents for Inspection” on page 448 of the RHP.
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limiled by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of the Company is ¥ 200.00
‘million divided into 40,000,000 Equity Shares of face value T § each. The issued, subscribed and paid-up share capital of the Company is ¥ 153.30 millon divided inta
30,659,272 Equity Shares of face value T 5 each. For details, please see the section titled *Capital Structure” on page 111 of the RHP.

NAMES OF 0 THE F OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association of our Company are K.P. Varkey and Dr. Kalamparambil Varkey Tolin who subscribed lo 5000 Equity Shares of
face value of Z 100 each and 5000 Equity Shares of face value of 2 100 each. For details of the share capital history of our Company, please see the secton tiled "Capilal
Structure® on page 111 of the RHP.

LISTING: The Equity Shares of face valle of € each to be Alltted through the Red Herring Prospectus are proposed o be listed on BSE Limited (‘BSE") and the
INational Stock Exchange of India Limited ("NSE” and together with “BSE", the “Stock Exchanges”). For the purposes of the Offer. the Designaled Stock Exchange shall
be BSE Limited.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations o the offer documents and this does
not constitute approval of either the Offer or the specified securities or the offer document. The investors are advised to refar to page 358 of the RHP for ihe full text of
the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE) ! [t is to be distinctly undarstood that the permission given by BSE should not in any way be
deemed or construed that the Red Hemring Prospectus has been cleared or approved by BSE nor does t ceriify the correciness or completeness of any of the contents of
the Red Herting Prospectus. The investors are advised lo refer to page 361 of the RHP for the full text of the Disclaimer Clause of BSE.

DISCLAIMER CLAUSE OF NSE : It is fo be distinclly understood that the penmission given by NSE should not in any way be deemed or construed that the Offer
Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are
advised to refer to page 361 of the RHP for the full text of the Disclaimer Clause of NSE.

GENERAL RISK: Inveslments in equity and equity-related securities invalve a degree of risk and investors shauld not invest any funds in the Offér unless they can
afford to take the risk of losing their entire investment. Investors are advised to read the nisk factors carefully before taking an investment decision in the Offer, For
taking an investment decision, investors must rely on their own examination of our Gompany and the Offer. inchuding the risks involved. The Equily Shares of face value
of €5 each in the Offer have not been recommended or approved by the SEBI, nor does SEB guarantee the accuracy or adequacy of the contents of this Red Herring
Prospectus. Specific attention of the investors is nvited to the chaptar tiled *Risk Faclors” on page 38 of the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Umesh Muniraj
TOLINS TYRES LIMITED, No. 1/47, M C Road, Kalady, Emakulam, Aluva - 633 574,
Kerala, India.

Laid Telephone: +91 72592 87215

‘SAFFRON CAPITAL ADVISORS PRIVATE LIMITED GAMEO CORPORATE SERVICES LIMITED
605, Center Point, 6th floor, 4. B. Nagar, Andheri Kuria Road, Andrer (East), Mumbai - 400 058,
Maharashtra, India

Telephone: +91 22 4973 0394; Emal fpos@safronadsotom

Investor
Website: Col
SEBI Registration No: INM000011211
Validity: Permanent

Investor Grievance Email:toins@cameoindia.com
Website: wwwmmeamma cum

Contact Person: K. Sreey

SEBI Registration Number, INRLOX03755
Validity: Permanent

ntact Person Vipin Gupta

Subramanian Building No. 01, Club House Road, Chennai - 600 002, India.
Telephone: 044 4002 0700; Email, priya@cameoindia com

Emall: cs@1oiins.com

Ivesiorsmay contacthe Gompany Secretary and Complanc Ofcer o the Regstar to e Ofe i case of any
pre-lssue or post
Shares in the respeciive beneficiary account, norvreceipt of refund arders or non-racelpt o funds by electonic
mode, elc For redressal of complaint M

AVAILABILITY OF THE RHP: Inestrsors adisd et he RP a th seton ted 12k actrsonpage 38 e RHP, belors alg n e Ofer. Acap of e P hal

govin, websites of ‘. BSE Limited and Exchange of India Limited at www.bseindia.com
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and wwwniseindia.com, respectively, and on th

AVAILABILITY OF THE Company, me BRLM and the Registr

copy of th d
AVMLAEILITV OF BID CUMAPFLIDATION FURMS Bid cum Application Forms. can De obtained from the Regx:leraﬂ Olﬁme of TOLINS TYRES LIMITED, Tel 1991) 7LW2 BTZ1 5, BRLM & Syndicate Member: Saﬂmn Capital Advisors Private Limited, Te\ 1'91) ZZ 6973 0384 and at the select locations of the Sub-syndicate Members (a5 given below),
Ofer Ean EB

and
ﬂ h i ted, LKP 'Securities Limited, Prabhudas Ll\ladhev Pv L., VES S&cuw\ms(\nma) mewlzd

Members: imited,
Escrow Collection Bank and Refund Bank : Axis Bank Limited
Public Offer Account Bank : Axis Bank Limited * Sponsor Bank: Axis Bank Limiled
UPI: UP| bidders can also Bid through UPI Mechanism.

in and

Place: Emakulam, Kerala
Date: Seplember2,2024

For TOLINS TYRES LIMITED
On behalfof the Board of Direclors

So-

UmeshMuniraj

Company Oficer
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