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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNCUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD: PLATFORM OF B3E LIMITED (“BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (*NSE", AND TOGETHER WITH BSE, THE "3TOCK EXCHANGES™) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDHA
{ISSLUE OF CAPITAL AND DESCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED [*SEBI ICDR REGULATIONS')

™

TOLINS
TYRE

TOLINS TYRES LIMITED

Cur Company was incorporated in the name and styie of Tolins Tyres Privaie Limited' and & cerdificate of incorporation was issued on July 10, 2003 by the Registrar of Companies, Kerala. Subssquentiy, upon the conversion of our Company into & publiclimited company, pursuant a special resolulion passed by our Shareholders on January 1, 2024, the neme of our
Company was changed bo ' Tolins Tyres Limited' and a fresh carlificale of incorporation dated January 26. 2024 was issued by the Registrar o Comganies, Emakulam, Kerala, For [urther details relating b the changes in the name of our Comgpany and the regesterad office of our Company, please refer, “Mislory and Cerfain Corporate Matlers” onpage 253 of the Red
Harrirg Prospectus "RHP™).
Corporate dentity Number; U25T18KL200IFLCD162E8, Registered Office: Mo, 1147, M C Road, Kalady, Emakulam, &luva - 533 574, Kerala, India, Telephone: +91 72552 57215, Contact Person: Umesh Muniraj; Company Secretary and Compliance Offcer; Email; csf@ioling. com; Website: waw folinstyres,com

OUR PROMOTERS: DR. KALAMPARAMBIL VARKEY TOLIN AND JERIN TOLIN

[®]

[Pleaze scan this
OR code to viaw the
Red Herring Prospectus)

INITIAL PUBLIC OFFER OF UP TO [] EQUITY SHARES OF FACE VALUE ¥5 EACH (“EQUITY SHARES") OF TOLINS TYRES LIMITED FOR CASH AT A PRICE OF ¥[#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[#] PER
EQUITY SHARE) (THE “OFFER PRICE"), AGGREGATING UP TO %2,300 MILLION COMPRISING OF AFRESH ISSUEOF UP TO [«] EQUITY SHARES OF FACE VALUE ¥5 EACH, AGGREGATING TO ¥ 2,000 MILLION (THE 'FRESH ISSUE”) AND
AN OFFER FOR SALE UP TO [«] EQUITY SHARES OF FACE VALUE OF %5 EACH, AGGREGATING UP TO ¥300 MILLION (THE "OFFER FOR SALE"), CONSISTING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF %5 EACH,
AGGREGATING UP TO 150 MILLION EY DR. KALAMPARAMEIL VARKEY TOLIN AND UP TO [«] EQUITY SHARES OF FACE VALUE OF 35 EACH, AGGREGATING UP TQ 150 MILLION BY JERIN TOLIN (COLLECTIVELY, THE “SELLING
SHAREHOLDERS" AND SUCHEQUITY SHARES, THE "OFFERED SHARES").

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER

TYPE OF SELLING SHAREHOLDER

AND AMOUNT (X IN MILLION)

NUMBER OF EQUITY SHARES OFFERED

WEIGHTED AVERAGE COST OF

ACQUISITION PER EQUITY SHARE (IN <)*

| Dr. Kalamparambil Varkey Tolin

Promoter Selling Shareholder

Up to [#] Equity Shares of face value of 25 each, aggrégaﬂng up to X150 million

8.87

Jerin Tolin

Promoter Selling Shareholder

Up to [#] Equity Shares of face value of 5 each, aggregating up to 150 million

5.59

*As certified by Krishnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024,

Our Company is present in both verticals - manufacturing of tyres and tread rubber. We are primarily engaged in manufacturing of bias tyres for
comprehensive array of vehicles (including light commercial, agricultural and two/three-wheeler vehicles) and precured tread rubber and are also
involved in manufacturing of ancillary products like bonding gum, vulcanizing solution, tyre flaps and tubes.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer
Employee Reservation Portion: Nil

PRICE BAND: X 215 TO X 226 PER EQUITY SHARE OF FACE VALUE OF 5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 43 TIMES AND 45.2 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 66 EQUITY SHARES AND IN MULTIPLES OF 66 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 31, 2024, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’section on page 147 ofthe RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 147 ofthe RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 38 of the RHP

Risk in relation to dependence on limited suppliers: Our business

depends on our relationships with a limited range of suppliers, and any
adverse changes in such relationships, or our inability to enter into new
relationships, could adversely affect our business and results of
operations. The details of contribution by our top supplier, top five
suppliers and top 10 suppliers are set out below:

(X in million, except percentages)

Suppliers
Concentration

Fiscal

2023
(_Stand_alnne_}_ |

Amount| % of
Total
Purch-

dSes

2024
~ (Consolidated)

Amount| % of
Total
Purch-
ases

2022
(Standalone)

Amount| % of
Total

Purch-
ases

Top 1 Supplier

585.09| 29.07%| 708.77| 65.02%| 753.00 | 73.10%

jop 5 Suppliers

1,968.18| 77.92%| 909.52| 83.44%| 863.40 | 83.82%

lop 10 Suppliers

1,972.54| 98.02%|1,006.49| 92.33%| 924.63 | 89.76%

2.

Risk in relation to dependence on Automotive Original Equipment
Manufacturer (OEMs) for sale of agricultural tyres: We have in the
past derived, and we believe that we will continue to derive, a significant
portion of our revenue from certain automotive original equipment
manufacturers and is therefore dependent on the performance of the
automotive sector in India. The contribution from automotive OEMs
agricultural tyre revenue to our total revenue from operations was
5.06%, 9.89% and 9.78% in Fiscal 2024 (on a consolidated basis) and in
Fiscals 2023 and 2022 (on a standalone basis), respectively.

Product concentration risk in relation to bias tyres: \We derive a portion
of our revenue from the sale of bias tyres, which may resultin pricing pressure
that could adversely affect our profitability. The details of our products
along with details of their contribution to our total revenue from operations
forthe Fiscal 2024 Fiscal 2023 and Fiscal 2022 are set out below:

& in million, except percentages)

Vertical Fiscal
2024 2023 2022
(Consolidated) (Standalone) (Standalone)
Amount | Percen- | Amount| Percen-  Amount Percen-
tage of tage of tage of
Revenue Revenue Revenue
from from from
opera- opera- opera-
tions (%) tions (%) tions (%)
Tyres 551.22| 24.26%| 247.92| 20.97%  194.02| 17.11%
Tread
Rubber 1,72096| 75.74%| 93454 79.03%| 939.63| 82.89%
Total 2,272.18| 100.00% | 1,182.46| 100.00% 1,133.65 100.00%

4. Risk in relation to dependence of sales through Dealers /

Distributors: Asignificant portion of our tyre and other products are sold
through our network of dealers & distributors. We do not enter into
contractual agreements with our distributors and dealers and any failure
to maintain the relationship with these dealers & distributors or find
competent replacements could affect the sales of our products. The
details of total revenue from operations generated through various sales

channels are setout below. ( in million, except percentages)
Vertical Fiscal
2024 2023 2022
. (Consolidated) (Standalone) | (Standalone)
Amount | Percen-  Amount| Percen- | Amount| Percen-
tage of tage of tage of
Revenue Revenue Revenue
from from from
opera- opera- opera-
tions (%) tions (%) tions (%)
Dealers /
Distributors| 1,631.72| 71.81%| 268.58| 22.71%| 161.28| 14.23%
' Depot | 265.75| 11.70%| 525.35| 44.43%| 568.15| 50.12%
Exports 122.300 5.38%| 13961 11.81%| 158.37| 13.97%
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Regulatory Risk: We are subject to various laws and regulations
relating stringent environmental, health and safety laws, regulations and
standards in India and abroad. Non-compliance with and adverse
changes In health, safety and environmental laws and other similar
regulations to our manufacturing operations may adversely affect our
business, results of operations and financial condition.

Competition Risk: \We operate in a highly competitive industry, with a

number of manufacturers that possess significant financial and
industrial resources and enjoy considerable international and/ or
regional recognition. Our inability to compete effectively could result in
the loss of customers and our market share, which could have an
adverse effect on our business, results of operations, financial condition
and future prospects.

Capacity Utilization Risk: Our manufacturing facilities are under-

utilized and an inability to effectively utilize our expanded manufacturing
capacities could have an adverse effect on our business, prospects and
future financial performance.

The installed capacity and utilization of Pre curred Tread rubber for our
Company and its Subsidiary:

 Tolins Tyres Limited

Installed Actual
capacity | Production

Capacity

Year Utilization %

Name of the Product: Pre
curred Tread Rubber (PCTR)

(Tonnes)| (Tonnes)

FY 2023-24

5,397 47.82%

11,286!_

10.

Negative Cash Flows: We have had negative net cash flows in the past.
The following table sets forth our cash flow for the periods indicated as

per our Restated Financial Statements: R in million)
For the year ended March 31
Year |
2024 2023 2022
Consoli-| Stand- Stand-
dated alone alone
Net Cash flow (used) in / generated
from Operating Activities (35.90) 18.15 25.30
Net Cash flow (used) in / generated
from Investing Activities (541.26) 0.28 (25.67)
Cash Flow (used) in / generated
from Financing Activities 57714 | (19.35) | 1.04
Net increase/(decrease)
in cash and cash equivalents (0.02) (0.92) 0.67

11.

12.

Financial Indebtedness Risk: Our inability to meet our obligations,
including financial and other covenants under our debt financing
arrangements could adversely affect our business, financial condition,
results of operations and cash flows. As of August 23, 2024, our
outstanding borrowings on a consolidated basis was X 1,013.25 million
(both fund based and non-fund based). For details, please refer chapter
“Financial Indebtedness’” on page 340 of the RHP.

Raw Material Risk: We depend upon third-party suppliers for supply of
certain raw materials. We are exposed to fluctuations in the prices of
these raw materials as well as its unavailability, particularly as we
typically do not enter into any long-term supply agreements with our
suppliers.

The below table showcases, purchase value of raw material for the
Fiscal 2024 (on a consolidated basis) and for the Fiscals 2023 and 2022

| tandalone basis): in milli

Tolins Tyres LLC (One Person) (Wholly owned Foreign Subsidiary) {on astandalone basis) R ;n mﬂiﬂﬂn, except percentages)

| Descri- isca

Name of the Product: PCTR (Tnnnes)é (Tonnes) otion 2024 2023 2022

FY 2023-24 1,200 275 22.92% (Consolidated) (Standalone) (Standalone)

For details regarding our capacity utilization of our manufacturing facilities, Amount | Percen- | Amount Percen- | Amount| Percen-

see “Our Business - Capacity Installed and Capacity Utilizations” on page 231 of tage to tage to tage to

the RHP Total Total Total
Pur- Pur- Pur-

8. Working Capital Risk: Our business requires significant working chgses chgses chgses
capital which are funded by a combination of equity or internal accruals (7o) (%) (%)
and loans. Raw

Materials | 1,934.011 96.10%|1,060.43| 97.28%(1,000.19| 97.10%

The details of net working capital requirement, average working capital
requirement and Net working capital days are given below:
(X in million, except days)

13. The Price to Earnings ratio (P/E ratio) based on diluted EPS for Fiscal
2024 at the cap price is 23.75 as compared to the average industry peer
group PE ratioof 34.17

: Fiscal | Fiscal | Fiscal 14. The average cost of acquisition of Equity Shares of face value of% 5 each
Particulars 2024 2029
2023 0 for our Promoters Selling Shareholders as on the date of the Red Herring
Net Working Capital Requirement 832.80 | 467.96 | 387.80 Prospectus:
Average Working Capital Requirement 562.85 Name E gulir;h;t: ais ﬁzﬁgﬁ;’f’; :rf
Net Working Capital (Days) 193 144 125 Equity Share (in)*
. _ _ | , Dr. Kalamparambil Varkey Tolin| 13,491,834 8.87
9. Risk in relation to sale of products majorly concentrated in the Jerin Toln 12 049 363 5 59
State of Kerala: Our sale of products is majorly concentrated in the state ' ot -

*As certified by Krishnan Retna P Associates, Chértered Accountants, the
Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024,

15. Weighted Average Return on Net Worth for Financial Years ended 2024,
2023 and 2022is 22.47%.

16. Weighted average cost of acquisition for all shares transacted in the last
three years, eighteen months and one year preceding the date of the

of Kerala. Any adverse developments affecting our operations in such
region, could have an adverse impact on our business, financial
condition, results of operations and cash flows. The following table sets
forth our revenue from operations from Kerala is given below:

(X in million, except percentages)

Vertical Fiscal Red Herring Prospectus is as follows:
2024 2023 2022 Wei T
: ghted |Cap Priceis ‘X’| Range of
(Consolidated) | (Standalone) | (Standalone) Average Cost| times the acquisition
Amount | Percen- | Amount| Percen- | Amount| Percen- Period of Acquisition|  WACA* price: Lowest
tage of tage of tage of o (WACA) price.~ Hignest
Revenue Revenue Revenue (in3) price (inX)
from from from _ast 3 years 20.47 11.04 0*-118
opera- opera- opera- _ast 18 months A T 10.39 0*-118
| tions (%) tions (%) tions (%) | | [Last 1 year 26.61 8.49 0" - 118
Kerala 11.061.38* 46.71%| 79117 66.91%| 717.91| 63.33% | ‘As certified by Krishnan Retna & Associates, Chartered Accountants, the

z —— 7 = | Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.
Includes the net revenue of our wholly-owned Indian subsidiary, Tolin Rubbers | a ha | ower Price of Equity shares adjusted for the bonus and sub-division of

Private Limited, amounting toX316.36 million. Equity Share from face value of 100 each to face value of%5 each.

Continued on mext puge..
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17. Weighted average cost of acquisition (WACA), floor price and cap price
' Weighted

Floor | Cap

average | Price | Price
Past Transactions costof (% 215/-)|(% 226/-)
acquisition

(in ?)

WACA of Primary Issuances during the
18 months prior to the date of the RHP

WACA of Secondary Issuances during
the 18 months prior to the date of the RHP

10.39"

Not

Appli-
cable

21.13°

Not

Appli-
cable

9.89

Not

Appli-
cable

*As certified by Krishnan Retna & Associates, Chartered Accountants,

the Statutory Auditor of our Company by way of their certificate dated

August 30, 2024.

18. The only BRLM associated with the Offer have handled 2 public issues
in the past three financial years, out of which 1 issue have closed below
the offer price on the listing date.

Name of the BRLM

Total
Public
Issues

Issues closed below
the IPO Price
on listing date

Saffron Capital Advisors Private Limited| 2 1

BASIS FOR OFFER PRICE

The Price Band-and the Offer Price will be determined by our Company in consuliation with the BRLM, on the basis of assessment of market demand for the Equify Shares

offared through tha Book Building Process and on the basis of the qualfative and quantitative factors as describad below. The face valua of the Equity Shares is ¥ 3 each and

the Offer Price 15 43 bmes the (ace value al the lower end of the Price Band and 45.2 times the face value al the hagher end of the Prica Band.

Investors should also refer fo *Risk Facfors”, *Our Businsss”, ‘Restated Financia! imformation”, and *Management's Discussion and Analysis of Financial Position and Resuls

of Operations” on pages 38, 212, 205, and 300, respectively of the RHP, to have an informed view before making an imvestrent decision.

Qualitative Factors

Some of the qualitative factors and our sirengths which foem the basis for computing ihe Offer Price ans:

+  Diversified Product Range and Customised Produet Offenng: We have a wide and differentiated product portfolio, conssting of a fotal of 1683 siock keeping units (SKUs) in
lhe tyra category and 1,003 SKLs in fread rubber.

« Cwatty of Products: (i} We have been accredited with various qualty certifications such as 150 80012015, IATF 169492016 issued by UK Cerifications and almast all
reguirad sizas have got BIS produd certification, which s mandatory for manufactuning and maseting Tyres in Indsa, (i) Our Company has- atso been accredited with
Department of Transpartaton cerlificats from Unided States of Amenica for exporting our products o USA and € mark E32 cartification for Europe.

*  Lomg sfanding relefionshie with large QEMs and dealer mehwork i India and our Depols: O diversifed product portichio helps us caler 1o the requiremenis of a broad
spacirum of customers which includes OEMs, domesiic dealer network and our depots across the country, As of March 31, 2024, we operate a tofal of & depots and have
3,737 dewlers natonwids,

+  Infegraied manwaciunng operafions coupled with n-house prodicts and process design capabiiies which offer scale. Rexibidly and comprehensive solibions: (i) We are
backward integraled with raw materials, design, process engineenng, machining capabiiifies and production of moulds which allows us greater control over process,
delvary imelinag, pricing and quality (il) We operate 3 Manufacluring Facilites, aut of which wo are basad oul of Kalady, Kerala, India, Out of the twe manufaciuring
faclties located in Kalady, Kerala, India, ona is owned by owr Company and the ather is cwned by our wholly owned subsidiary, TRPL (iil) Addibonally, we possess another
manufacturing unit in Al Hamea industial Zone in Rag Al Khaimah UAE, whichis owned by TTLLC, another wholly owned subsidiany of ours.

»  Locaffenal Advantage: Two of our manufactuning facilites are located in Kalady, which 15 a fown in Emnakulam Districl of Kerala. is in cloza vicinity of the aity of Cochn,
Kerata, India, These Mamufaciuring Faciliies are alse well connected with Indsan Railways through Angamally Raitway Station whech is approx. 5 kms from our
Manufacturing Facilities.

»  Resgavch and devaioprmant and product development capabiliies: (1) Our manufacturng faclity in Kalady houses a specialized R&D Cantre; which i connachad o tha TTL
Facity, Tha R&D tsam consisls of 10 employses, both permanent and contract workers, (i) Dur Company developed T Grip series tyres that have been tuned for lower
rofng resistance without any compromise on the life of the tyne: These fyres meet the BIS Standards. By March 31, 2024, our Company has infroduced 163 new designs
and products, along with producing moulds for each ane.

+  Expergnced and Dedicaled Management Team: Our Chasman and Managing Director, Dr, Kalamparambe Varkey Talin has more than three decades of lechno commercial
management expenence in the rubber and tyre indusiry. Qur management team, under his leadership, ensures the seamiess coondinafion of purchase, operations,
markeding and innovation.

Track récord of growth and financial perfarmance; \We have stabished a Irack record of revenue growth and prafifability.

Fl:nr further dedails, see "Our Business — Our Compebiive Sirengths” on page 215 of the RHP.

Quantitative Factors

Certain information prasented below relating 1o our Company is derived from the Restated Financial information for the Fiscal 2024 (on a consolidated basis) and for Fiscals

2023 and 2022 (on & standalone basis) for last 3 years. For delails, see the sechion litied "Restafed FRinancial Informalion” on page 295 of the RHF,

some of the quantifative factors which may form the basis for caloulating the Cffer Price are as follows:

|. Basic and Diluted Eamings Per Share (“EPS™):

Financial Year ended Basic EPS (in ¥} Diluted EP3 (in ¥) Weight
March 31, 2024 (Consolidatad) 952 852 k|
March 31, 2023 (Standalone) 255 255 2
March 31, 2022 (Standalone) (.35 0.35 1
Welghted Average | 367 3.67

Il. Price/Earning (“P/E") ratio in relation to Price Band of ¥ 215! to ¥ 226 par Equity Share of our Company:

Particulars P/E at the lower end of the Price Band (number of timas) P/E at the upper end of the Price Band (number of times)
| Basedon basic EPS for Fiscal 2024 2258 23.73

| Based ondiluted EPS for Fiscal 2024 2258 23.73

. Industry Peer Group P/E ratio
Based on the peer company information (exchuding cur Compary] given below in this sechion;
Parficulars
Highesi

| Lowes 24.07
| Average AT

IV. Return on Net Worth atiributable fo the owners of our Company (*RoNW %) as derived from the Restated Financial Information

Industry P/E (number of times)
4512

Fiscal anded RoNW (%) Waight
March 31, 2024 (Consofidated) 25,37%

March 31, 2022 (Standalone) B3

3
[ Warch 51, 2023 (Standalane) 25, 70% 2
]

Weighted Average

| V. Net Asset Value Per Equity Share (Face value of 2 5 each)

Fiscal ended MAY per Equity Share [T)

Agon March 31, 2024 (Consolidated) .80

After tha Cormgpéetion of the Offer:

- At Floor Prica 5103

- At Cap Price B4.52

- it Offesr Prica

V. Comparizon of Accounting Ratios with Listed Industry Pears

We balieve following is owr paer group which has been determined on the basis of ksted publc companies comparable in the similar ine of segments in which our Company
operates and whose busmess sagmenl in part or full may be comparable with thal of our busmess, however, the same may nol be exactly comparable i size or busingss
partialio on-a whale with that of our businass.

Following is the comparison with our peer companies listed in India

[of

KPis Explanation

Prafit far the vear [PAT) [in € milllon) Profit far the year provides information regarding the overall prafitability of the business.

PAT Margin (%) PAT Margin iz an indicalor of the ovarall profitability and financial performance of our busingss.

Return on Equity (ROE %) ROE provides how efficiently our Company generates profits from shareholders' funds.

Refum on capital emploved (ROCE %) | ROCE provides how efficiently cur Company generatas earnings from the capital employed in the business.

[habit to Equity Ratio Debt io Equity Ratio is used to measure the financial keverage of our Company and provides comparison banchmark against pears
Vill. Comparison of KPls of our Company and our listed peers: 2 i mmilon unless offenwise staled)

Tolins Tyras Limited Indag Rubber Limited Vamshi Rubber Limited TVS Srichakra Limited
Key Performance Indicators Fiscal 2024
{Consolidated) (Consolidated) {Standalone) {Cmsu-lldlﬂ’m::l:l

Revenue from Oparations (2) 297218 7 511 85 774,21 24, 260.00

Gross Profit {2) B30, 74 £18.51 243 96 13,159.50

Gross Margin (%) 27 TE% 32.59% 3.51% 44.97%

EBITDA T} 463,74 16570 J2.54 2.86E10

EBITDA Margin (%) 20.41% 6.60% 4.21% 10.14%

PAT 1% 206 15583 &1 1.077.50

FAT Margin (%) 11.46% 6.20% {1.79% 3.68%

Fedurn on Egquity (%) 20.87% 6.79% 4.46% 0.70%

Feturran Capital Ermpioved (%) 38.08% 4 42% 13.40% 11.11%

Dhate-Equity Ratio (.78 & 135 | 0.75

Tolins Tyres Limited GRP Ltd. Elgi Rubber Company Limited
Kay Performance Indicators Fiscal 2024
[Consolidated) (Consalidated) (Consolidated)

Revenue from Operations (T £272.18 F.613.700 3,864 45

Gross Profit {T) G30.74 2.520.94 2,078,358

Grozs Margin (%) 27.76% £4.64% S53.TE%

EBITDAR) 463.74 B0T.20 248.71

EBITDA Margin (%) 20.41% 10.99% B.44%,

PAT (T) 260.06 23637 11661

PAT Margin (%) 11.45% 4.91% 3.08%

Return on Equity (%) 25.87% 13.58% B.15%

Refurm on Capital Employed [ %) 36 8% 16, 74% 4.73%

Debi-Equity Ratio 0.7a .68 161

Source: Datalls for industry peers have bean sourced from the sudied fnancial staterents avaifable on the Stack Exchanges. Datals for owr Company have been sourced

from ihe Rasfated Financial information.
£ Dala nol avallalis i pubic domaln
* Revenue from operabions (nefl s cafcwaled 85 gross revenue from apsration less goods and senvice fas recoversd

I¥. Comparison of KPls based on additions or dispositions to our business.

Cur Company has acquired Tolin Rubbers Private Limided and Tolins Tyres LLC (One Person) as our wholly owned Subsidiaries, w.e . Apnl 1, 2023. Accordingly, Tolin Rubbers
Privata Limibéd and Tolins Tyres LLC (One Person) became Subsidiaries of pur Company on &pril 1, 2023, and if is included in the Reslated Financial information from thal
dake for the Fiscal 2024, Qur Restated Financial Informalion does nol inciide financial informabon of Tolin Rubbers Private Liméled and Toling Tyres LLE (One Persan) prior io
it becoming a Subsidianes of our Company for the last two fiscal vears 2023 and 2022,

Accordingly, comparison of RFls is done for the Fiscal 2024 on a consolidaied ws-g-vis Fiscal 20E3 on a slandalone basis as gen belomw

{1 in millon unfess clhendise stalad)

Koy Parformance Indicators Flzscal 2024 Flzcal 2023
Consolidated Standalona

Fevenue from Operalion 227216 1,182 46
Gross Profit G374 236.82
Gross Margin (%) 27.T6% 20.03%
EBITDA 48374 12261
| EBITDA Margin (%) ] W41% 10.37%
PAT 260 D6 4952
PAT Margin (%) , 11.45% 4 25%
Return on Eguity (%) 25.87% 20.70°%
Fetum on Capital Employed (%) 5.08% 31.49%
Dett-Equity Rabe 0.78 242

X. Weighted average cost of acquisition.

a) The price par share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the primary! new issue of Equity Shares or
convertible securities (excluding Equity Shares issued under the ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months
preceding the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the pre-offer paid-up share capital of our Company ina

Hame of the company E?Inﬂdlnantnam :IHE?EE:!::: “L':::I:m"ﬁs EPS (Y {:I.:: FIE Ratio FI:::}J:::H :mﬂi;; “le.n single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Transactions™) are as follows:
Share® (¥) | (%) in million Basic | Diluted | share} 2024 (%) Date of Allstment | Naturel Reason No. of Face value | lssue Price Nature of consideration | Total Consideration
[t per share) of Allotmant Equity Shares (@) ) (% In millions)
Tolins Tyras Limited® Consolidated* 5.00 Ef;i;ﬂp - 9.5:.‘: 952 | 3680 [] ] 256.87% | MA | 11.45% March 10, 2023 Rights Issue 22 000,000 5A 136" Cash 30.00
eer Companies ] T 1 -
Indag Rubber Limiled Consolidated"” 200 25185 6.5 615 GTA6] 3904 679%[ 29195 | 6o | | ooover 1, 2023 S fis 2 2 - bl
Vamshi Rubber Limited Standalone 10.00 T74.21 187 167 | a254| 2794 446% 5395 | 070% | | | Ociooards, 2023, | Riphtslssue A S a8 S L
| TVSSrichakralimiled | Consciidated | 1000 | 2026000 | 14068 14008 [145155] 3376 670%| 418565 | 368% | | | November? 2023 | Righlsissue 108,748 5 119 Cash T
GRP LI, Consolidated 1000 4613.7% 169.78 169.76 | 125057 | 24.07 | 13.58% 1435580 | 491% November 7, 2023 Rights lssus 42373 5 118 Cash &00
| | Eig Rubber Company Limited | Cansolidated 1.00 3,864 45 233 235 | 3T  4502) 615% 8300 | 3.0&% November 18, 2023 | Rights lssue 516,772 5 118 Cash _ 60.98
:iill?mfl u:.hr;;a«:%mrnur Company js denved from the Restaled Financlal Sfalemenis as af amd for the Flscal Yaar ending 2024, Mowvember 28, 2023 Rights lzsue 144,071 5 118 Cash | 17.00
5 oftALguE! 24, AlAd a4
SWil be updsted in the Praspectus _December &, 2023 | Rights lssue 168,283 & 118 Cash 23._3:.1!_
** We have considersd consolidated financial information avaiabie for Fiscal 2024 for Tolins Tyres Limifed and indag Rubber Limited, December 21,2023 | Praferental Allotment 108,832 3 18 Cash 1256
Souroe Al the financial .i._rrfnrmar.ia.'? for sted industry peers mendioned above is sowrced from the audited financial stalemends of the relevant companies for Fiscal Year 2024, December 28, 2023 Preferential Allobment 3,430,025 5 118 Allotment of Equily Shares pursuanl A0 74
a5 avalatie on the websites of the Sfock Exchangas. to Bhare Purchase Agreament
Vil Key financial and operational performance indicators {“KPIs”™) Total 26,659,272 | 5'1"3 79
The tabie balow sets forth tha datads of KPls that our Company considers have a bearing for arriving a1 the basis for the Offar Prica. The KPIs disclosed balow have been used TR 1 T
historically by our Company to understand and anahyse the busingss performance, which in resall help in analyzsing the growth of varous verlicals in comparizon fo our Welghted AYRrage Gouk of m:qmsltlun PB"'HI'-IIW sh&ie l 2, ?5

Company's lisbed peers, and obher relevant and matesial ¥Pis of the business of sur Company and have a bearing for arriving at the Basis for Offer Price

The KPls disclosed hersin below have been approved by.a resolubion of cur Audit Commitiee dated July 24, 2024, The members of the Audit Commitlee have werdfied the
details of all KPls pertaining 1o cur Company and have confirmed that vesified and audited details of all the ¥KPis perlaining to our Company that have been disclossd to our
mvestors al any poind of lime during the three years period precading this Red Harring Prospeclus have been disclosed in this sachon. Additionaty, the KP|s hava bean
subjected fo verification and cerification by Knshnan Retna & Associates, Charered Accountantz, our Satulory Awditor by thesr certificate dafed August 28, 2024,

The KEPlz of cur Company have alzo been disclosaed n the sections lited "Our Busiess” and "Management's Discussion and Analvsis of Financlal Posiion and Resulfs of
Cperaions”, on pages 212, and 300 of the BHP, respactively. We have described and defined the KPls, a5 applicable; in "Definiions and Abbrevialions - Key Penformance
indicalors™ on page 17 of the BHP,

Cur Cornpany confirms that il shall continge to disciose all the KPIs included in this sedtion on a pencdic basés; st least once in a year [or any lesser penod as determined by
the Board of aur Company), for a duration of one year afier the date of isting of the Equety Shares on the Siock Exchanges or Bl the utiimation of the Offer Proceeds as per the
dizckosure made in the seclion *Obscls of the Ofer” o page 129 of the BHP, whicheyver & [aler, or for such other duration &5 may be regered under the SEBI ICDR Regulations,

% dn mition Wakess afherwise sfated)

Key Performance Indicators Fiscal
2024 2023 2022

Consolidated Standalong Standalone
Revenus from Operations 2,27T2.18 1,182 46 1,131.65
| (aross Prodil 63074 38,82 184.62
Grogs Margin (%) 27.76% £0.03% 16:2%%
EBITDA 463.74 Y2261 £0.80
EBITDA Bargin %) 20:41% 10.37% 537
PAT 260.06 4592 6.31
FAT Margin %) 1.45% 4.22% 0.56%
Rebern on Equity (%) 25.87% 25.70% 5.83%
Retum on Capital Employed (%) 36.08% 11,4085 14.80%
Debt-Equity Ratio 078 I 2472 451

Explanation for the Key Performance Indicator metrics

et out below are expianations for how the KFls lisied above have been used by the management historically io analyse, Irack, ar monitor the operational andlor financal
performance of our Company.

KPils Explanation

Fevenue from Cperalions Fevenue from Operations is used by our managemanit to track the revenue profile of the business and infurm helps assess the
(in ¥ milliong ovarall financial performance of our Company and size of our businass.

Grozs profit fin % million) Gross Pmﬁt;:e‘mdes infeemation regarding the profits from the mnnu’laﬂunrrg-:nfprndum

i30S margin (%) Gross Profit Margin is an indicator of the pmﬁalilla on's sﬁlég of prociects manufactured sokd by our Company

EBITDA [in T million) EBITDA provides information regarding the operabional eﬁluency of the business,

EBITOA margin (%) EBITDA Margin i an indicator of the operational profitability and financial performance of our business,

As ceriied by Krishnan Retns &Aszociates, Charfared Accounfants, the Sfaiutory Auditor of owr Company by way of their cerbiicate dated August 20, 2024

* The Board of Direciors st ds meefing held on Ocfober 10, 2023, had spproved the issiiance of bonus izspe of 1.6 new Equily Shere for every T equily share held on record
date which was approved by the sharehoiders by means of 2 special resolwbion dated Oclober 10 2023, Through a Board resoiutien dated October 12, 2023; owr Company
has ahotfed 00000 equily shares of face value of 100 each as bonus shares fo the existing equily shareholders of our Company Accordingly, the equify shares were
adiusted for bonws shaves issied

* Pursuant fo 8 resowtion passed by our Board in is meefing held on Ocfober 1202023, and anproved by the Shareholders & their mesing heid on Oclaber 73, 2023, each
ety pand-up equhy shares of awr Company hawimg fce valve of § 100 was sub-divded info 20 Equfy shavas of face vake of 25 sach. Thersfora, the paid-up share capifal
a5 on Oclober 13, 2023, has been sub-divided from T1.30,000, 000 divided info 1,300,000 Equily Shares of face value B100 each fo T130, 000,000 divided inlo 26000000
Equily Shares of face vaiue ¥ 5 aach. Accordmgly, the aquy shanes ware adjusied for sub-arision of gy shanes.

& The Equity Shares fransacted during this perod were with a face valus of $100 per share bafore sub-divizion of shares. Accordingly, the (ssue price per eguily share has been
adustsd for the sub-division in the face value of the equily shares Pursuant fo s resolution passed by our Soard in #s meeling hetd on October 12, 2023, and aporoved by the
Shareholders at thedr meeting feld on Oclober 13, 2023 and aliotment of bonus izsue of Equity Shares in the rafio 7.6:7™ pwrseant fo boarg resoiution daled Oofober 12, 2023,
witich was authorised by a resolubon of our Board dated October 10, 2023 and & résolllion of our Sharehplders dafed Oclober 10, 2023,

** The Company had inadvarfantly in the Shavehofders resoiution daded Ociobar 10, 2023 mantoned the bonus ralio az 1:7.6 insfead of 1.6:1. Howewer the affotment of shares
havi faken place an the ratio of 1.8 equity shares for every ane equily share held by the sharsholders

b) Price per share of the Company {as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) whers Promoters or members of the Promoter Group or Selling Shareholders or other shareholdars with rights to
nominate directors are a party to the transacfion during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale
is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Dffer capital before such transaction’s and
excluding ESOPs granted but not wested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary
Transactions™)

Met Applicabhe
¢} Weighted average cost of acquisition, floor price and cap price
Past Transactions Weighted average Floor Price Cap Price
cost of acquisition (in ) (% 215/} (T 2286{-)
Welghted average cosl of acgussition of prmary issuances 2175 989" 1039
Weightsd average cosi of acqesition of secondary Issuances Mot Applicable Mot Applicabis hot Applicabie

" Az certified by Knshnan Relfna & Associsles, Chanered Accolinfants, the Slafuiory Avdfor of our Compsny by way of their certificste defed August 20, 2024,
For notes redating bo paint nos, 100 1IN T WL B & above, please refer chapter Blled "Basls for Offer Poce” on page 147 of the RHP

Investors should read the aforementioned informabion along with “Risk Faclors”, "Our Busimazs”, "Restated Financial iformation” and “Managemenf's Discussion and
Analysis of Finaneial Position and Resulls of Operations™ on pages 38, 212, 285 and 300 of the RHP, respectively, 1o have a mare informed view, The trading price of the
Equsty Shares could decline due to the factors mentioned i the *Risk Faclors™ and you may lose all or part of your invesimenis

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE™ ON PAGE 14T OF THE RHP.

Continued on mext page..,
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ANCHOR INVESTOR BID/OFFER PERIOD : FRIDAY, SEPTEMBER 6, 2024"

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 9, 2024"

BID/OFFER CLOSES ON : WEDNESDAY, SEPTEMBER 11, 2024“"

Ir_"'-' Cwr Company iy conswltation with the Book Running Lead Manager, may consider paiticipation by Anchorinmvestors in accordance with the SEBICDR Reguiations. The Anchor investors shalf Bid on the Anchor fnvesfor Bidding Date i e., one Working Day prior fo e BidriOfer Opening Dade,
f._=?-' Oy Company b conswliation with the Book Runmng Lead Manager, mayconsioer cliosing e By Offer Pariod far 0185 one Waorking Day prorta the BidtOffer Closing Dale in accorgance wath the SEBNCDE Regufalions.

(3] The UPI mandate end fime and date shall be 5t 5:00 pm on the Bid/Offer Cloging Date

ASBA

Simple, Safe,

LIrD

LINIFIED PAYMENTS INTERFACE

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs.
UPI Bidder also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are
required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT
notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17,
2021 and CBDT circularno.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Smart way of Application!!!

# Applications supportad by blocked amount (ASBA) is a better
way of applying to issues by simply blocking the fund in the bank
account, For further details, check section on ASBA,
Mandatory in public issues.

No cheque will be accepted.

Ipo. upi@npel.org.n,

ASBA has o be availed by all the investors except anchor investors, UPImay be availed by (i) Retall Indiadual Investors in the Retail Portion; i) Non-Institutional Investors with an appfication size of up to ¥ 500,000 in the Non-Institutional
Portion, For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section *Offer Procedure” on page 380 of the RHP. The process is also available on the
website of Association of Investment Bankers of India (“AIBI™) and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downdoaded from the websites of the Stock Exchanges and can be
obiained from the list of banks that is disptayed on the wabsite of SEBI at www sebi gov. in'sebiweblother/OtherAction do?doRecognisedFpi=yes&intmid=35 and https:'www.sebi gov.in'sebiweb/other OtherAction. do?doRecognised Fpi=
yes&intmid=43, respaciively as updated from time fo time. For the fist of UPI apps and banks live on PO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile
applications whose names appear on the website of SEBI, as updated from time to lime. Axis Bank Limitad, has been appointed as Sponsor Bank for the Offer, in accordance with the requirements of the SEBI Circular dated Novembar 1,

2018 as amended. For Offer related queries, please contact the BRLM on their respective email |Ds as mentioned below. For UP| related queries, investors can contact NPCI at the foll free number: 18001201740 and mail ig:

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Period will-be extended by at least three additional Working Days following such revision of the Price Band,
subject to the Bad'Offer Period nod e.:ceedlng 10 Working Days. In cases of force makeure, banking sirke or samilar circumsiances, our Company may in consultabion with
the Book Running Lead Manager, for reasons to be recorded in writing, extend the Bid!Ofer Penod for @ mimimam of three Working Days, subject to the Bid/Oifer Penod
nod exceeding 10 Working: Days. Any revision i the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notfication to the Stock
Exchanges, by issuing a public nofice, and also by indicaling the change on the website of the Book Running Lead Manager and at the terminals: of the Syndicate
Mamber and by infimation to-Sef-Cerified Syndicate Banks {"SC5Bg"); other Designated Intermedianes and the Sponsor Bank{s), as applicable.

Thiz is an Offer in terms of Rude 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICOR Regulations. This Offer is being made through the Book Building
Frocess in compliance with Regulation 6(1) of the SEBI ICDR Regulafions wherein nod more than 50% of the Ofer shall be avaiable for allocation on a proporfionate
basis o Qualified Institufional Buyers ("QIBs" and =iuch portion the "QIB Portion™) provided that our Company in consultation with the BELM, may allocate up o 60% of
the B Porfion o &nchor Investors on a discrefionary basis in accordance with the SEBI ICDR Regulabions (*Anchor Investor Portion”), of which one- 'hurd shall be
resarsed for domestic Mulual Funds, subject to vald Bids being received from domestic Mutual Funds at or above the Anchar Investor Allocation Price, in accordance
with the SEBI| ICOR Reguiations, In the avenl of undessubseriplion or non-allocation in the Anchor Irvestor Portion, the balance Equity Shares of face value of 35 each
shall be added (o the Net QIE Portion, Further, 5% of the Mel QIB Portion shall be available for allocation on a proportionate basis 1o Mutual Funds only and the
ramainder of the Net QIB Portion shall be svakable for allocation on a proportianals bass io all QI8s (other than Ancher fmvestars} mcluding Mulual Funds, subjec! to
valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equily
Shares of face value of 25 each available for allocation in the Mutual Fund Porbion will be added o the remaining QIB Portion for proporiionate allocaton 1o QIBs
Further, not less than 15% of the Offer shall be available for allocation to NiBs of which (a) one thied portion shall be reserved for Budders with Bid size of more than 20,20
million &nd up 1 1,00 million; and (b) two-thirds of the portion shall be reserved for Bidders with Bid size of mare than £1.00 million, provided that the unsubscnbed
portion in edher of such sub-categories may be allocated o Bidders in oiher sub-category of the NIBs i accordance with SEB| ICDR Regulations, subject o valid Bids
baing received above the Offer Price-and not lass than 35% of the Offer shall be available for allocation 1o Retad Individual Bidders ("RIB") in accordance with the SEBI
ICDR Regulations, subject fo vakd Bids being received from them at or above the Offer Price. A8 Bidders [excepd Anchor Investors) are reguired to mandatorily utifze the
Apphcation Supporied by Blocked Amount ("ASBA") process by pravding detalls of their respactive ASBA accounts and UPI 1D {in case of UP| Bidders (definad haren)
using the UP1 Mechanism), in which casa the corresponding Bid Amounts will be blocked by the SC5Bs or under the UPI Machanism, as applicable o participala in the
Offer. Anchor Investars are nol permitiad to padicipate in the Anchar Investor Partion of the Offer through the ASBA process, For dedalls, see “Offer Procadiire” baginning
on page 380 of the RHP

Bidders! Applicants should ensura that DP 1D, PAN, Client ID and UPI ID {for UPI Bidders bidding through the UPl Mechanism) are corractly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Bidders/&pplicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D (for
UPI Bidders bidding through the UPl Mechanism) as provided in the Bid cum Application Farm, the Bidder/&pplicant may be deemed to have authorised
the Depositories to provide to the Reglstrar to the Offer, any requested Demographic Datalls of the BidderfApplicant ag available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other

the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'IApplicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February
13, 2020 and press release dated June 25, 2021, read with press ralease dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022
read with press ralease dated March 28, 2023 and any subsequent press releases in this regard,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main objects of our Company,
pleasa sea the seclion “Hisfory and Cedaln Corpovale Mallers' on page 253 of the RHP. The Memaorandum of Association of our Company is a mataral document
for inspection in relation to the Offer. For further details, please see the section titled “Materal Contracls and Documents for Inspection™ on page 448 of the RHP.
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limiled by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dale of the RHP, the authorsed share capital of the Company s ¥ 200.00
million devided o 20,000,000 Equity Shares of face valwe < 5 each, The issued, subscribed and paid-up share capdal of the Company is ¥ 153,30 million divided info
30,658,272 Equity Shares of face value ¥ 5 each, For delads, please see the section Mled “Capifsl Struclura’ on page 111 of the RHP.

MAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatones to the Memorandum of Association of our Company ane K.P. Varkey and Or. Kalamparambil Varkey Tolin who subscribed 1o 5000 Equity Shares of
face vaiue of € 100 each and 5000 Equity Shares of face vakue of € 100 each. For detais of the share capital history of our Company, please see the seclion tited "Capital
Sfructure” on paga 111 of the BHP.

LISTING: The Equity Shares of face value of 5 each io be Allofted through the Fed Heming Prospectus are proposed to be listed on BSE Limited "BSE”) and the
Mational Slock Exchange of India Lim#ed ("NSE™ and logether with “BSE”, the “Stock Exchanges’), For the purposes of the Offer, the Designated Stock Exchange shall
be BSE Limited,

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only grvas is observations an the offer documents and this does
nol conslitute approval of aither the Offer or the spacfied secunties or the offer documeant. The investors: are advised to refer 10 page 358 of the RHP for the full text of
the disclaimer clausa of SEBI

DISCLAIMER CLAUSE OF BSE (DESIGMNATED STOCK EXCHANGE) : I is to be dislingtly undersiood thal the permission grven by BSE should nol in any way be
deamed or construed that the Red Harring Prospecius has been cleared or approved by BSE nor doas il cerlify the correciness or completenass of any of the contenls of
tha Red Herring Prospectus. The investars are adwsed 1o refer to page 361 of the RHP for the Tull text of the Disciaimer Clause of BSE,

DISCLAIMER CLAUSE OF NSE : It is 1o ba distinclly undarstood that the permission given by NSE should not in any way ba deemed or consirued that the Offer
Documen has been cleared or approved by NSE nar does il carfify the cormectness or completenass of any of the contents of the Offer Docurment, The Invastors ara
advisad to refer to page 361 of tha RHP for the fisdl text of the Disclaimer Clause of NSE

GENERAL RISK: Investments in equity and equily-related securities involve a degree of risk and investors should not invest any funds in the Offer uniess they can
afford to fake the risk of losing their entire investmenl, Investors are advised to read [he rsk faclors carefully before taking an invesiment dacssion in the Offer. Far
laking an investment decision, investors must raly on thesr own examinalion of our Company and the Offer, includsng the risks invalved. The Equity Shares of face value
af €5 each in Ihe Offer have not been recommended or approved by the SEBI, nor does SEBI guaraniee the accuracy or adequacy of the contents of this Red Herring

correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of Prospectus. Specific attention of the investars is invited 1o the chapter Wled *Risk Factors” on page 38 of the RHP

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

" 8w 88 SNEGIEING OesE

COMPANY SECRETARY AND COMPLIANCE OFFICER

Umesh Munira

TOLINS TYRES LIMITED. Mo, 147, M C Road, Kalady, Emakufam, Aluva - 583 574,
Keraia, India;

Telephone: +51 72582 47215

Email: caqiiioling. com

CANED

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED

£05, Center Poind, th floor, J. B. Magar, Andhen Kurla Rosd, Andheri (East), Mumibas
Maharazhtra, India

Telephone: +47 22 4973 (084 Email: ipn&_@ﬁaﬂm'-aﬂ'.'lﬁurc;m

Investor Grievance Id: investongrievance@safronadvisor com

Website: www sallronadvizorcom: Contact Person: Gauray Khandelwal’ Vigln Gupla
SEBI Registration No: INMOGO011211

Validity: Permanent

CAMEOQ CORPORATE SERVICES LINMITED

Subramanian Building Mo, 1, Club House Foed, Chenngi -
Telephone: (44 4002 0700, Emall: prvamcarmesindia.com
Investor Grievance Email; tolinsZcamesindia com
Website: www.canwecindia.com

Contact Person: ¥ Sreepriya

SEBI Registration Number; INROODDOETS2

Validity: Permanenl

- 400 05D, G0 002, India R 2 ,
mvesiors may conlact the Company Secretary and Compliance Officar or the Registrar lo the Cffer in case of any
pre-lssue or post-issus related grievances ncluding non-receipd of letters of Allatment, non-credit of Allothed Equity
Shares in the respective benefciary account, non-receipt of refund orders or non-receipt of fmds by electronic

e, afc. For all Offar refated quarias and tor redressal of complaints, Investors may also wnle 10 the BRLM.

AVAILABILITY OF THE EHP: Investors are advised bo-refer §o the HRHF and the section tilled "Risk Faclors™ on page 36 of the RHF, before applying in the Offer, A copy of the RHP shafl be available on website of SEBI sl weaw sebi.gevin, websites of the Slock Exchanges e, B3E Limdled and Mational Stock Exchange of India Limited at www bsgindia.com
and www.nseindiz.com, respeciively, and on the website of the Company at wew tolinstyres.com and on the website of the BRLM, i e Saffron Capital Advisors Private Limited at waw saffronadvizor.com
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy ofthe abridged prospectys shall be avaifabls on the websie of the Comgpany, the BRLM and the Regisirar io the Offer ab www.iolinstyres.com, waw.saffronadvizor.com. and www.camenindia.com, respeciively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Regisiered Ofice of TOLINS TYRES LIMITED, Tel: (+31) T255E B7215; BRLM & Syndicate Member: Saffron Capilal Advisors Private Umnited, Tel (+91 ) 22 4973 1334 and &t the select locations of the Sub-syndicaie Members (a5 gven below),
3C5Hs, Registerad Brokers, RTAs and COPs participating in the Ofer. ASEA Forms will also be avalable on the websites of BSE and NSE and the Designated Branches of SCE8s, the list of which is avadable at webgites of the Stock Exchanges and SEBI

Sub-Syndicate Members: JM Fingncial Services Limited, Kolak Securnities Limited, LKP Securities Limited, Prabhudags Lilladher Pyt Lid., YES Securities {India} Limited
Escrow Collection Bank and Refund Bank : &3 Bank Limited

Public Offer Account Bank : Axis Bank Limifed « Sponsor Bank: Axis Bank Limitad

LIP: LR tickiers can also Sid Shrowgh UPI Mechanism,

All capitalized terms used herein and nof specifically defined shall have the samea meaning as ascribed to them in tha RHP.

For TOLINS TYRES LIMITED

Un behalf of the Board of Direclors

Sl

Umesh Muniraj

Company Secretary and Compliance Officer

Place: Emakidam, Kerala
Date; Seplamber 2, 2024

TOLINSTYRES LIMITED is proposing, subject to receipt of requisite spprovals, market conditions and other considerations, o undertake an initial public offer of its Equity Shares and has filed the RHP dated August 28, 2024 with the RoC: and thereafer with the Stock Exchanges. The RHF & available on the website of SEB! af wew sebi.gov.in, the websites ofthe
Stock Exchanges, |2 the BSE Limitad and the National Siock Exchange of India Lirmilad at www bsaindia com and waw.nseindsa. com, respactivaly, on the wabsite of the Company 8l www lolinstyres com, and on the wabsse of the BRLM, |.&., Saffron Capital Advisars Privata Limited abwww saffranadvisor com. Any polanta inveslor should nobe that invesimant in
equity shares involves a high degree of rigk and for details relafing fo such risk, please zes the section enfiled "Rizk Faciors "on page 38 ofthe BEHP. Polenbalinvestors should rotredy on the DEHP fded with SEBI for making any investment decision but cananly rely on the information included in the RHP

This announcemant is not an oferof securihes for saks infhe Unded Siates orsfsewhere, This announcement has been preparsd for pub®cabion in indis only andis natfior pubkcaton ordistnbution, directly ormdirectly, inorino the United States. The Equity Shares kave not been, and will not be, registersd underthe United Siates Secuntiss Aol of 1933, as amanded
(the “LL5. Securites Act™) or amy state iaw of the Uniled Slates and may nol be offerad of sobd within B United States; excepd purstzant 1o an examplion from, or ina transaction nol subject o, the registration requirermsents of the LS. Securilies Act orany slate law of the United Stata s Accordingly, the Equity Sharaes are only being offered and sold outside the Unilad
Stalesin "offshore fransactions” as defined in andin refiance on Regulation Sunderihe U.5. Securiies Acland the applicable |aws of the junsdiction where those offers and sales occur. There will b2 no public ofening of the Equity Shares inthe United Stales
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