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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA,
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED [“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER || OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS™),

oy TR
TOLINS TYRES LIMITED

QR code to view the
Red Harring Prospectus)
Cur Company was incorporated in the name and sivle of "Tolins Tyres Private Limided’ and a carificabe of mcorporation was issued on July 10, 2003 by the Registrar of Companses, Kerala. Subsegquently, upon the conversion of our Company inta a public limited company, pursuant a special resolution passed by our Shareholders on January 1, 2024, the name of our
Company was changed io Tolins Tyres Limited’ and a fresh certificats of incorporation dated January 26, 2024 was izsued by the Regisirar of Companies, Emakulam, Kerala. For furiher detais relating o the changes in the name of our Company and the regiziered office of our Company, pheasze refer, “Hisfory snd Ceriain Corporate Matfers™ on page 253 of the Red
Herring Prozpectus ["RHPT)
Corporaie [dentity Number; U251198L2003PLCDIE2ED. Registered Office; Mo. 147, M C Road, Kalady, Ernakufam, Aluva - 683 574, Kerala, Indiz, Telephone; #31 72592 E7215; Contact Person; Umesh Muniraj; Company Secrefary and Compliance Officer, Email; csi@toling.com; Websile: wew tonstyres.com

OUR PROMOTERS: DR. KALAMPARAMBIL VARKEY TOLIN AND JERIN TOLIN

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE %5 EACH ("EQUITY SHARES") OF TOLINS TYRES LIMITED FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[e] PER
EQUITY SHARE) (THE “OFFER PRICE"), AGGREGATING UP TO 22,300 MILLION COMPRISING OF AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE %5 EACH, AGGREGATING TO¥ 2,000 MILLION (THE 'FRESH ISSUE") AND
AN OFFER FOR SALE UP TO [«] EQUITY SHARES OF FACE VALUE OF %5 EACH, AGGREGATING UP TO %300 MILLION (THE “OFFER FOR SALE"), CONSISTING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF %5 EACH,
AGGREGATING UP TO 150 MILLION BY DR. KALAMPARAMBIL VARKEY TOLIN AND UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH, AGGREGATING UP TO 150 MILLION BY JERIN TOLIN (COLLECTIVELY, THE “SELLING
SHAREHOLDERS" AND SUCH EQUITY SHARES, THE “OFFERED SHARES").

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER | TYPE OF SELLING SHAREHOLDER NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
AND AMOUNT (% IN MILLION) ACQUISITION PER EQUITY SHARE (IN 3)*
_ Dr. Kalamparambil Varkey Tolin Promoter Selling Shareholder Up to [e] Equity Shares of face value of %5 each, aggregating up to X150 million 8.87
Jerin Tolin Promoter Selling Shareholder Up to [@] Equity Shares of face value of %5 each, aggregating up to ¥150 million 9.59

*As certified by Krishnan Retna & Associates, Chartered Accountants, the Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.

Our Company is present in both verticals — manufacturing of tyres and tread rubber. We are primarily engaged in manufacturing of bias tyres for
comprehensive array of vehicles (including light commercial, agricultural and two/three-wheeler vehicles) and precured tread rubber and are also
involved in manufacturing of ancillary products like bonding gum, vulcanizing solution, tyre flaps and tubes.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer
Employee Reservation Portion: Nil

PRICE BAND: < 215 TO < 226 PER EQUITY SHARE OF FACE VALUE OF X5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 43 TIMES AND 45.2 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 66 EQUITY SHARES AND IN MULTIPLES OF 66 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 31, 2024, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’section on page 147 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 147 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 38 of the RHP

(R in million, except percentages)

1. Risk in relation to dependence on limited suppliers: Our business

depends on our relationships with a limited range of suppliers, and any vertical | il
adverse changes in such relationships, or our inability to enter into new (Co n:gﬁj ated) (St aﬁgg?n ne) (Staﬁgﬁun )
relationships, could adversely affect our business and results of A ([ p A ([ p A (p
operations. The details of contribution by our top supplier, top five AR t:&fg{ i t:&ge:f- moun t:;?:{
suppliers and top 10 suppliers are set out below: Revenue Revenue Revenue
R in million, except percentages) from from from
— Fiscal opark opars g
Cuﬁgentratinn 2024 | 2023 2022 fons 1A, i . aid
: Tyres 551.22| 24.26%| 247.92| 20.97% 194.02| 17.11%
(Consolidated) | (Standalone) (Standalone) Ty -
- = = rea
Ll T/ﬂt"; sl T’nt‘ﬂ; Aot T‘Lt‘;f, Rubber | 1,720.96| 75.74% 93454 79.03%| 939.63| 82.89%
Purch- Purch- Purch- | | Total 2,272.18| 100.00% 1,182.46 100.00%1,133.65| 100.00%

ases | ases @585 | 4. Risk in relation to dependence of sales through Dealers |/

.Tup‘] Supplier | 585,09' 29.07%| 708.77 65.02%. 753.00 | 73.10% Distributors: Asignificant portion of our tyre and other products are sold
, through our network of dealers & distributors. We do not enter into
Top5Suppliers |1,568.18 77.92% 909.52| 83.44%) 863.40 | 83.82% contractual agreements with our distributors and dealers and any failure

Top 10 Suppliers 1'972.54- 98.02% 1’[}05.4gl= 92‘33%- 924.63 .89.76% to maintain the relationship with these dealers & distributors or find
- competent replacements could affect the sales of our products. The

2. Risk in relation to dependence on Automotive Oriqina| Equinment details of total revenue from ﬂpﬁratiﬂﬂﬁ gﬂﬂerﬂtﬂd thfﬂugh various sales
Manufacturer (OEMs) for sale of agricultural tyres: We have in the channels are setout below. [ in million, except percentages)
past derived, and we believe that we will continue to derive, a significant ' |yartical Fiscal
portion of our revenue from certain automotive original equipment 2024 2023 2022
manufacturers and is therefore dependent on the performance of the (Consolidated) (Standalone) (Standalone)
automotive sector in India. The contribution from automotive OEMs Amount | Percen- | Amount! Percen- | Amount! Percen-
agricultural tyre revenue to our total revenue from operations was tage of tage of tage of
5.06%, 9.89% and 9.78% in Fiscal 2024 (on a consolidated basis) and in R'#;';'lue Ri‘l‘_’:;”e R?Eliue
Fiscals 2023 and 2022 (on a standalone basis), respectively. opera- opera- opera-

3. Productconcentration risk in relation to bias tyres: \We derive a portion tions (%) tions (%) tions (%)
of our revenue from the sale of bias tyres, which may resultin pricing pressure | | Dealers /
that could adversely affect our profitability. The details of our products | Distributors| 1,631.72] 71.81%| 268.58) 22.71%| 161.28| 14.23%
along with details of their contribution to our total revenue from operations | Depot 265.75| 11.70%| 525.35| 44.43%| 568.15| 50.12%
forthe Fiscal 2024 Fiscal 2023 and Fiscal 2022 are set out below: Exports 122301 538%! 13961 11.81% 15837| 13.97%

Confinged on next page...
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5.

Requlatory Risk: We are subject to various laws and regulations
relating stringent environmental, health and safety laws, regulations and
standards in India and abroad. Non-compliance with and adverse
changes in health, safety and environmental laws and other similar
regulations to our manufacturing operations may adversely affect our
business, results of operations and financial condition.

Competition Risk: \We operate in a highly competitive industry, with a
number of manufacturers that possess significant financial and
industrial resources and enjoy considerable international and/ or
regional recognition. Our inability to compete effectively could result in
the loss of customers and our market share, which could have an
adverse effect on our business, results of operations, financial condition
and future prospects.

Capacity Utilization Risk: Our manufacturing facilities are under-
utilized and an inability to effectively utilize our expanded manufacturing
capacities could have an adverse effect on our business, prospects and
future financial performance.

The installed capacity and utilization of Pre curred Tread rubber for our
Company and its Subsidiary:

e Installed | Actual | Capacity
capacity | Production | Utilization %
Tolins Tyres Limited
Name of the Product: Pre
curred Tread Rubber (PCTR) | (Tonnes)| (Tonnes)
FY 2023-24 11,286 5,397 47.82%

Tolins Tyres LLC (One Person) (Wholly owned Foreign Subsidiary)

Name of the Product: PCTR

(Tonnes)| (Tonnes)

FY 2023-24

1,200 275 22.92%

For details regarding our capacity utilization of our manufacturing facilities,
see “Our Business - Capacity Installed and Capacity Utilizations™ on page 231 of
the RHP.

8.

Working Capital Risk: Our business requires significant working
capital which are funded by a combination of equity or internal accruals
and loans.

The details of net working capital requirement, average working capital
requirementand Net working capital days are given below:

(X in million, except days)

10.

TUESDAY, SEPTEMBER 3, 2024

11

Negative Cash Flows: \We have had negative net cash flows in the past.
The following table sets forth our cash flow for the periods indicated as
per our Restated Financial Statements: [ in million)

Vi For the_year ended March 31
2024 | 2023 2022
Consoli-| Stand- | Stand-
dated alone alone
Net Cash flow (used) in / generated
from Operating Activities (35.90) 18.15 25.30
Net Cash flow (used) in / generated
from Investing Activities (541.26) | 0.28 (25.67)
Cash Flow (used) in / generated
from Financing Activities 577.14 | (19.35) 1.04
Net increase/(decrease)
in cash and cash equivalents (0.02) (0.92) 0.67

11. Financial Indebtedness Risk: Our inability to meet our obligations,

including financial and other covenants under our debt financing
arrangements could adversely affect our business, financial condition,
results of operations and cash flows. As of August 23, 2024, our
outstanding borrowings on a consolidated basis was % 1,013.25 million
(both fund based and non-fund based). For details, please refer chapter
“Financial Indebtedness” on page 340 of the RHP.

12. Raw Material Risk: We depend upon third-party suppliers for supply of
certain raw materials. We are exposed to fluctuations in the prices of
these raw materials as well as its unavailability, particularly as we
typically do not enter into any long-term supply agreements with our
suppliers.

The below table showcases, purchase value of raw material for the
Fiscal 2024 (on a consolidated basis) and for the Fiscals 2023 and 2022
~ (onastandalone basis) & in million, except percentages)

Descri- Fiscal

ption 2024 2023 2022

(Consolidated) (Standalone) (Standalone)
Amount | Percen- | Amount| Percen- | Amount| Percen-
tage to tage to tage to

Total Total Total

Pur- Pur- Pur-
chases chases chases

| (%) (%) (%)

Raw

Materials | 1,934.011 96.10%|1,060.43| 97.28%(1,000.19| 97.10%

13. The Price to Earnings ratio (P/E ratio) based on diluted EPS for Fiscal

2024 at the cap price is 23.75 as compared to the average industry peer
group PE ratioof 34.17

- Fiscal | Fiscal | Fiscal || 14, The average costofacquisition of Equity Shares of face value of 2 5 each
Particulars 2024 209 2029
023 for our Promoters Selling Shareholders as on the date of the Red Herring
Net Working Capital Requirement 832.80 | 467.96 | 387.80 Prospectus:
Average Working Capital Requirement 962.85 Hamg E:uui?;%eﬁaﬁs ﬂzﬁqﬁgi&tigﬂ%ﬂ
Net Working Capital (Days) 193 144 125 Equity Share (in )"
- _ _ _ Dr. Kalamparambil Varkey Tolin| 13,491,834 8.87
9. Risk in relation to sale of products majorly concentrated in the ST===
S . Jerin Tolin 12,049,363 5.59
State of Kerala: Our sale of products is majorly concentrated in the state
: et *As certified by Krishnan Retna & Associates, Chartered Accountants, the
o if{erala. Ally advelse develnpme.nts alecting our ngratlnns 2 Sth Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.
region, could have an adverse impact on our business, financial + o
condition, results of operations and cash flows. The following table sets | 1°: g‘gghte{? gggagg;ﬂ;;” on Net Worth for Financial Years ended 2024,
forth our revenue from operations from Kerala is given below: a0 Bdesla.
A I L 16. Weighted average cost of acquisition for all shares transacted in the last
R : on, except percentages) . three years, eighteen months and one year preceding the date of the
Vertical Fiscal Red Herring Prospectus is as follows:
202_4 2023 2022 Weighted | Cap Priceis ‘X’| Range of
(Consolidated) | (Standalone) | (Standalone) | Average Cost|  ftimesthe | acquisition
Amount | Percen- | Amount| Percen- | Amount Percen- Parisd of Aﬂf&itmn WACA* price: Lowest
tage of tage of tage of ( in %)*) plas= ‘?'Q%’)Eft
Revenue Revenue Revenue ! price (in
from from from Last 3 years 20.47 11.04 0" - 118
opera- opera- opera- | ||Last 18 months 2105 10.39 07 -118
tions (%) tions (%) tions (%) || Last 1 year 26.61 8.49 0 - 118
Kerala 1.061.38* 46.71%| 791.17| 66.91% ?17_91! 53_33%‘ "As certified by Krishnan Retna & Associates, Chartered Accountants, the

* Includes the net revenue of our wholly-owned Indian subsidiary, Tolin Rubbers
Private Limited, amounting to¥316.36 million.

Statutory Auditor of our Company pursuant to their certificate dated August 30, 2024.
N The Lower Price of Equity shares adjusted for the bonus and sub-division of

- Equity Share from face value of ¥100 each to face value of%5 each.
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17. Weighted average cost of acquisition (WACA), floor price and cap price

Weighted | Floor | Cap
average | Price | Price
Past Transactions costof |(%215/-)|(Z 226/-)
acquisition

(in )

WACA of Primary Issuances during the
18 months prior to the date of the RHP

WACA of Secondary Issuances during
the 18 months prior to the date of the RHP

9.89*
Not

L]

Appli-
cable

10.39"

Not

Appli-
cable

21.75"

Not

Appli-
cable

*As certified by Krishnan Retna & Associates, Chartered Accountants,
the Statutory Auditor of our Company by way of their certificate dated
August 30, 2024.

18. The only BRLM associated with the Offer have handled 2 public issues
in the past three financial years, out of which 1 issue have closed below
the offer price on the listing date.

Name of the BRLM

Issues closed below
the IPO Price

on listing date
Saffron Capital Advisors Private Limited| 2 1

Total
Public
Issues

ANCHOR INVESTOR BID/OFFER PERIOD : FRIDAY, SEPTEMBER 6, 2024"

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 9, 2024"

BID/OFFER CLOSES ON : WEDNESDAY, SEPTEMBER 11, 2024*"

.”I Cir Company in consuttation with the Book Runming Lead Manager, may consider particigation by Anchor Investors in accordance with the SEBIICDR Reguiabions. The Anchor Investors shall Bid on the Anchor Investor Bidding Date, Le., one Wovking Day priorto the BlaiOffer Opening Date.
!E'{G'cr.' Company in cansuttation with the Book Runming Lead Manager, may consider chosing the Bid/Offer Period for Q85 one Working Day prior to the Bid Offer Closimg Date in accordance with the SEBHCDR Reguiations,
(3 The UPY mandate and time and date shafl be 2t 500 prrvar the BiddOffer Closing Datla,

Anindicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST")

BidfOffer Closing Date*

Submission of Bids - . Online ASBA through 3-in-1 accounts — Upto 5.00 p.m. IST on T Day

Electronic Applications

ii. Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UP| ASBA etc. — Upto 4.00 p.m. IST on T Day

. Syndicate Non-Retail, Non-Individual Applications = Upto 3,00 p.m. IST on T Day

Physical Applications

. Bank ASBA-Upto 1.00 p.m. IST on T Day

“Revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST

i, Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlls — Upto 12.00 p.m. IST on T Day and Syndicate member shall transfer such applications to banks before 1 p.m. IST on T day

*UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.
# QIBs and Non-Institutional Investors can neither revise their bids downwards nor cancel! withdraw their Bids.

Bid / Offer Period

Event

Indicative Date

Bid/Offer Opening Date

Monday, September 9, 2024

Bid/ Offer Closing Date

Wednesday, September 11, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Thursday, September 12, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

On or about Friday, September 13, 2024

Credit of Equity Shares to demat accounts of Allottees

On or about Friday, September 13, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Monday, September 16, 2024

Note:

1) Qur Company, in consultation with the BRELM, may consider participation by Anchor Investors. The Anchor investor Bidding Date shall be one Working Day prior to the Bid/Offer Opening Date in accordance with the SEBICDR Regufations.

2} Unified Payments Interface {"UPI") mandate end lime and date shall be at 5:00 pm on the Bid/Offer Closing Date.

ASBA L)

. UIMIFIED PAYAMEMTS INTEREACE
Simple, Safe,

Smart way of Application!!!

# Anplications supporied by blocked amount (ASBA) is a bettar
way of applying to issuas by simply biocking the fund in the bank
account, For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted,

ipo. UpEEDNpCi.ong.in

UPl-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,0000-, applying through Registered Brokers, DPs and RTAs.
UPI Bidder also have the option to submit the application directly to the ASBA Bank (5C5Bs) or to use the facility of linked online trading, demat and bank account. Investors are
required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT
notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17,
2021 and CEDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBA has o be availed by all the investors axcepl anchor investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; {ii) Nen-Institutional Investars with an application size of up to 3 500,000 in the Non-Institutional
Portion. For detaits on the ASBA and UP| process, please refer o the details given in ASBA form and abridged prospecius and also please refer to the section "Offer Procedure” on page 380 of the RHP. The process is also-avaitable on the
wabsite of Association of Investment Bankers of India (“*AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can ba downloaded from the websites of the Stock Exchanges and can ba
obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiwebiother/OtherAction doPdoRecognisedFpi=yves&intmid=35 and hitps:iiwww.sebi. gov.in'sebiweblother/OtherAction. doTdoRecognised Fpi=
ves&intmld=43, respectively as updated from fime to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply throwgh the 3C5Bs and mobile
applications whose names appear on the wabsite of SEBI, as updatad from time to time. Axis Bank Limited, has bean appointed as Sponsor Bank far the Offer, in accordance with the requirements of the SEBI Circular dated November 1,
2018 as amended. For Offer related queres, please contact the BRLM on their respective email 1Ds as mentioned below. For UPI refated quaries, investors can contact NPCI at the toll free number: 18001201740 and mail 1d

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF B3E AND NSE

In case of any revision to the Price Band, the Bid/Offer Perod will be extended by at least three additional Working Days following such revision of the Price Band,
subiect to the Bid/Offer Period not exceeding 10 Working Days: In cases of force majeure, banking sirike or similar circumatances, our Company may in consultation with
the Book Running Lead Manager, for reasons 1o be recorded in wnting, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bid'Offer Period
not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid!Offer Peniod, if applicable. will be widely disseminated by nofification to the Stock
Exchanges, by issuing 8 public nobice, and also by indicating the change on the website of the Book Running Lead Manager and at the ferminalz of the Syndicate
Member and by inimation to Self-Certfied Syndicate Banks ["5GSBs"); other Designated Infermedianes and the Sponsor Banki{s), as applicable,

This 1s an Offer in terms of Rule 1%{2)(b) of the SCRR read with Reguiation 31 of the SEBI ICOR Reguiatons. This Offer is being made through the Book Building
Process in compliance with Regudaton 6(1) of the SEBI ICDR Regulations whersin not more than 50% of the Offer shall be available for allocation on a proportionate
basiz to Qualifed Insfitutional Buyers {"QIBs" and such portion the "QIB Portion”) providad that our Company in consuftation with the BELM, may aBocate up to &60% of
tha CHB Portion to Anchor Investors on a discrationary basis in accordance with the SEB| ICDR Regulations ("Anchor Investor Portion”), of which ona-third shall be
resanved for domestic Mutual Funds, subject to valid Bids baing received from domesiic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance
with tha SEBI ICDR Regukations. in the event of undarsubscription ar non-allocation in the Anchor Invastor Portion, the balance Equity Shares of face value of ¥5 sach
shall be added fo the Wet QB Portion. Further, 5% of the Met QIB. Portion: shall be available for allocation on:a proportionate basis to Mubual Funds ondy and the
remainder of the Net QIB Portion shall be avaiable for allocation on a proportionate basis to all QiBs (other than Anchor Investors) including Mutual Funds, subject fo
valid Bids being recedved at or above the CUffer Price. However, if the aggragate demand from Mutual Funds is less than 5% of ihe Net QIB Portion, the bakance Equity
Shares of face value of ¥5 each available for aliocation in the Mubsal Fund Porbon will be added to the remaining: QIE Pordion for proporfionate allocation to QIBs.
Further, not less than 15% of the Dffer shall be available for allocation o MIBs of which {a) one third poriion shall be reserved for Bidders with Bid size of more than €020
millon and up to ¥1.00 million; and (b} two=thirds of the poriion shall be reserved for Bidders with Bid size of more than ¥1.00 miion, provided that the unsubscribed
portion. i either of such sub-categones may be allocated to Bidders in other sub-category of the NIBs in accordance with SEBI ICOR Regulafions, subject to valid Bids
being recenved above the Offer Prica and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders ("RIB’) in accordance with the SEBI
ICOH Regulations, subject o valid Bids being received from themi at or above the Offer Price. Al Bidders [except Anchor Investors) are required fo mandatorily ulilize the
Application Supportad by Blocked Amount ("ASBA”) procass by providing details of theer raspective ASBA accounts and UP| ID {in case of UP| Bidders (defined harein)
using the UPI Mechanismy, in which case the comesponding Bid Amounts will be blocked by the SC58s or under the UP| Mechanism. as applicabie to particspate in the
Offer; Anchor Imvestors are not permitted to paricipate in the Anchor Investor Porion of the Cfier through the ASB& process. For details, see "Offer Procedure” beginning
on page 380 of the RHP.

Bidders/ Applicants should ensure that OP 10, PAN, Client 1D and UPI ID {for UP| Bidders bidding through the UPI Mechanism) are correctly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available
in the Depository database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders! Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D (for
UP| Bidders bidding through the UP1 Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised
the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence{s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Datails would be at the
Bidders'/Applicants” sale risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February
13, 2020 and press release dated June 23, 2021, read with press ralease dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022
read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS:; For information on the main objeats of our Comgpany.
please see the section “History and Certawn Corporate Malters™ on page 253 of the RHP. The Memorsndum of Association of our Company is 2 matenal document
tor inspection in relation {o the Offer. For further details, please see the section tiled “Material Contracts and Documents for Inspection™ on page 448 of the RHP
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by sharas

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capstal of the Company is ¥ 200,00
million divided nto 40,000,008 Equity Shares of face value € 5 each. The issued, subscribed and paid-up share capital of the Company is § 153.30 milion divided into
30,629,272 Equity Shares of face value 3 5 each. For details, please see the section titted "Capital Structive” on page 111 of the RHF.

MAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association of our Company are K.P. Varkey and Dr. Kalamparambil Varkey Tolin who subscribed to 5000 Equity Shares of
face value of ¥ 100 each and 5000 Equity Shares of face value of ¥ 100 each. For details of the share capita! history of our Company, please see the sechion tiled "Capital
Struciure” on page 111 of the RHF.

LISTING: The Equiy Shares of face value of 35 each to be Allotted through the Red Hemng Prospectus are proposad to be listed on BSE Limited ("BSE”") amd the
Mational Stock Exchange of India Limited ["NSE” and together wilth "BSE”, the “Stock Exchanges®). For the purposes of the Offer, the Designated Stock Exchangs shall
be BSE Limited.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the offer documents and this does
not constitute approval of either the Offer or the specified securites or the offer document. The investors are advised 1o refer to page 358 of the RHP for the full text of
the disciaimer clause of SEBI

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE) : It is to be distinctly understood that the perméssion given by BSE should not in any way be
deemed or consirued that the Red Heming Frospectus has been clearad or approved by BSE nor does it certify the correctness or completenass of any of the contents of
ihe Fed Herring Prospecius, The investors are advised to refer io page 361 of the BHP for the full iext of the Disclaimer Clause of BSE.

DISCLAIMER CLAUSE OF NSE : It is to be distinctly understood thal the permission given by NSE should not in any way be deemed of construed that the Offer
Documant has been cleared or approved by NSE nor does il certify the correctness or complateness of any of the contents of the Offer Documant, The investors are
advizsad to refer 1o page 361 of the BRHP for the full text of the Disclaimer Clause of NSE,

GEMNERAL RISK: Investmanis in equily and equily-related securibies involve a degree of risk and inveslors should not invest any funds in the Offer unless they can
afford 1o lake the nsk of losing heir entire investment, Investors are advised o read the sk faclors carefully before taking an investment decision in the Offer, For
taking an mvestment decision, investors must rely on their own examination of our Company and the Offer, including the risks volved, The Equity Shares of face valus
of 25 gach in the Offer have nol been recommended or approved by the SEBI. nor does SEB| guarantse the accuracy or adequacy of the contents of this Red Hermng
Praspecius. Specific atlention of the imvesiors 5 invited 1o the chapter itled “Risk Faclors” on page 368 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER
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SAFFRON CAPITAL ADVISORS PRIVATE LIMITED

605, Canter Point, 6ih floor, J. B. Magar, Andheri Kurla Road, Andheri [East), Mumbai - 400 033,
Maharashtra, India

Telephone: +81 22 4873 0394, Email, posEsafiranadvisorcom

Investor Grievance ld; invesiorgrievance@saffronadvisor.com

Website: www saffronadvizor.com; Contact Person: Gauray Khandehwal! Vipin Gupla

SEBI Registration No: INMOOO011211

Validity: Permanant

CAMEQ CORPORATE SERVICES LIMITED

Investor Grievance Email; tobns@camsnindia.com
Website, www.cameaindia.com

Contact Person: K. Sreepriva

SEBI Registration Number; INRDODO03TSS
Validity; Permanent

CAMEO

Subramanian Building Mo. 1, Club House Reoad, Chennal - 800 002, India
Telephone: 044 4002 0700, Email: pnya@camecendis.com

Umesh Muniraj

TOLINS TYRES LIMITED, No. 1/47, M C Road. Kalady, Ernakufam_ Aluva- 683 574,
Kerala, Indea.

Telephone: +817 72582 87215

Email; czi@toling.com

Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer in case of any
pre-lssue or post-lssus related grigvances including non-recaipt of isttars of Allatment, non-credit af Allatled Equity
ahares i the respeciive beneficiary acoount, non-receipt of refund orders or non-receipt of funds by electronic
mode, etc, For all Offer related queries and for redressal of complaints, Investors may also write to the BRLM

AVAILABILITY OF THE RHP: Investors are adwised (o refar 1o the RHP and the sachon Mled "Risk Factors™ on page 38 of the RHP, belore applying in the Offer. A copy of the RHP shall ba available on website of SEBI at www sab.gov in, websites of the Stock Exchangas |, BSE Limited and National Stock Exchange of India Limited al www bsewndia.com
and www nsaindia, com, respectively, and on the website on the website of the Company at www tolinatyres com and on the websites of the BRLM, 1 8. Saffron Capital Advisors Private Limited at www saffronadvisor.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abndged prospecius shall be avaiiable on fhe website of the Company, the BELM and the Registrar to the Offer at weww tolinstyres.com, wew saffronadvisor.com. and www.cameoindia.com; respectivehy

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be abtained from the Registered Office of TOLINS TYRES LIMITED, Tel: (+51) 72552 87215; BRLM & Syndicate Member. Saffron Capital Advisors Private Limited, Tel: (+81) 22 4573 0394 and at the select locations of the Sub-syndicate Members (as given balow),
SC5Bs, Registerad Brokers, RTAs and COPs participatng in the Offer. ASBA Forms wil atso be available on the websites of BSE and NSE and the Designated Branches of SC5Bs, the list of which is available at websites of the Stock Exchanges and SEBI

sub-Syndicate Members: JM Fmancial Senices Limited, Kolak Securifies Limited. LEP Securifies Limited, Prabhudas Lilladher Pyt Lid., YES Securities {India] Limited
Escrow Collection Bank and Refund Bank ; Axis Bank Limdfed

Public Offer Account Bank : Axis Bank Limited » Sponsor Bank: Axis Bank Limitsd

UPI: UPI bidders can also Bid through UPT Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them In the RHP.

Place: Emakulam, Kerala
Date: September 2, 2024

For TOLINS TYRES LIMITED

On behatf of the Bogrd of Dirsctors

So-

Umesh Muniraj

Company Secratary and Comphance Officer

TOLINS TYRES LIMITED is progosing, subject to receipt of requizite approvais, market conditions and other considerations, o undertake aninitial public offer ofits Equity Shares and has filed the RHF dated August 28, 2024 with the RoC and thereafier with the Stock Exchanges. The RHF iz availabée on the website of SEB! atwww.sebi govin, the websites of the
Siock Exchanges, i.e.. the BSE Limited and the Mational Siock Exchange of India Limited at www bseindia.comand www.nseindia_com, respeciively, on the website of the Companmy at www_tolnstyres.com, and onthewebsite of the BRLM, i.e., Saffron Capital Advisors Private Limited atwww_ saffronacvisor.oom. Any potential inwesior should note that invesiment in
equity shares involves a high degree of risk and for details refating to swch risk, please see the section antitied “Risk Faciors”"on page 38 of the RHP. Patential investors should notraly on the DRHP filed with SEBI for making any investment decision but can only rely on the information included in the RHP.

This announcement is not an offer of securities for sale in the United Stales or elsewhers, This announcement has been prepared for publication in India only and is not for publication or distribution, directy orindirsctly, in or inbo the United States. The Equety Shares have not been, and will nol be, registered under the United States Securities Act of 1933, a5 amended
{the “U.5. Securities.Act”) or any state aw of the United States and may not be offered or sold within the United States, except pursuantto an exemption from, or in a transaction not subject 1o, the registration requirements of the U.5. Secunfies Actor any state law of the United States. Accordingly, the Equity Shares are only being offered and sokd outside the Linited
Sates in "offshore fransactions™ a5 defined in and in reliance on Begulabon 3 under the LL3: Securibes Act and the applicable faws of the jrisdiction where those offers and sales ocour, There will be no public ofiering of the Equity Shares in the United States.
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