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MIRAE ASSET 4

Mutual Fund

Fake Whatsapp Group account and Fake profiles impersonating Ms. Kruti Chheta, Fi
Manager and Mr. Ravi Agarwal, Credit Analyst of Mirae Asset Investment Managers (India)
Private Limited

It has came o the knowdedge of Mirae Asset Investment Managers (India) Private Limited ("AMC")
(Investment Manager to Mirae Asset Mutual Fund ("MAMF"). that fake/deceplive/fraudulent whatsapp
groups have been created under the name m.Stock 198 Value Investment Portfolio and m.Stock
by Mirae Asset whersin these groups are using the names af Ms. Kruti Chheta, Fund Manager and
Mr. Ravi Agarwal, Credit Analyst with an inten! to defraud unsuspecting members of the public and the
fraudsters are using the numbers +31 94260 86585, +91 76025 10901 and +91 96621 36896 (o creale
deception and operate fake whatsapp groups. Furthermore, fake identity cards bearing their names and
photographs are also being circulated with the intent to open fake investmentitrading accounts to deceive
and cheat investors & public at large.

The AMC would like to inform the public in general that Mirae Asset Mutual Fund, Mirae Asset
Investment Managers (India) Private Limited, its Holding & Group companies, their employees,
Directors, officers, etc. ‘and in particular Ms. Kruti Chheta and Mr. Ravi Agarwal are in no way
assoclated with these fake whatsapp group(s) of the membersiumber(s) associated with these groups
nor with such aforesaid activities and that they shall not be held liable for any fossesidamages/iabiliies
whatsoever, arising out of these ilicit activities. We further condemn this act of defrauding investors with
an intention to cheat them and we advise our investors and public in genaral to not Tall prey to these
Faka schemes and stay vigiiant of such scams. We urge the investors to visit Mirae Asset Mutual Fund
s /iwww.miraeassetmi. or contact Mirae Asset Invesiment Managers (Incia) Private
Uinitod officila for werifying any information on products and services,

For and on benalf of the Board of Dirsctors of

MIRAE ASSET INVESTMENT MANAGERS (INDIA) PVT. LTD.

(Assat Managament Company for Mirae Assat Mutual Fund)

Place : Mumbal Sdi-

Date : September 20, 2024 AUTHORISED SIGNATORY

MIRAE ASSET MUTUAL FUND (Investment Manager: Mirae Asset Investment Managers (india)

Private Limited) (CIN: U85990MH2019PTC324625). Statutory Details: Sponsor: Mirae Asset Global
Investments Company Limited, Trustee: Mirae Asset Trustee Company Private Limited,

Registered & Corporate Office: 606, 6lh Fioor, Windsor Building, Of CST Ruad‘ Kalina, Sartacruz (E),

Mumbai- 400095, B 1800 2080 777 (Tallfree). con

Mutual Fund mvestmants are subject to market rlsks,
read all scheme related documents carefully.
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iterim dividend of Rs. 1/- (10%) perequity shara of fzce value of Rs, 10/- each for FY 2024-25. The
record date for the inferim dividend is fixed as 7" October, 2024 for determining efigibility of
WMembers o recelve the dividend

In UPSISANT 0 the provisions of e Inconia Tax Act, 1961 read with the provisions of the Finance Act
2020, w811 Anrl\ 2020 tne Company would 9@ redquired 10 apply withholding faxideduct taxes at
source (TDS)at as
> Seplombe

No TDS shall be ded; i ek

lﬂdlvuual members, if the
y ta be p a year2024-

25does notexceed Rs. 5,000/-,
The withholding tax rate would vary depending on the residential stalus of the shareholder and ihe
documents submilted by them and as accaplable Lo the Company. Detalled information in this

In absence of PAN, specified information! documents as per Rule 37BC of Income Tax Rules; 1962

R oo, On e Aty o i comc o Ikodey ok immcds A3 Pl
wit

Baranionts ‘withholding tax rate of the sharsholdar i subject lo necessary varlfcation by the

Comp T in case

7™ Getober, 2024 and other document avallable
with the RTA! Company

iembars hoiding shares under muiple accounts under diffarent status | category and single PAN,
may note that, higher of the tax as applicable 1o the status In which shares held under a PAN wil be

The documents furnished by the shareholders shall be subject (o review and examination by the
Carnpany before granting any beneficial rate or NIL rate. The Company/RTA reserves the right o

Members may note that in case the tax on said dividend Is deducted at a higher rale in
absence of recoipt, or of the

option ks available to you ta file the retum of income as per Income Tax Act, 1961 Tl an
appropriate refund, if sligible. No claim shall lie against the Company for such tazes
deducted.

Saction 199 of the Income Tax Act ('the Act), read with Rula 37BA of the Incoma Tax Rules.
1962 {'the Rules') inter-alia states that if the income on which tax his been deducted 51 source i
assessable in the hands of a person other than deduciee, credit of the lax deducted al source shal
begiventothe other parson and not 1o the deductees

Thetafora, in case the shares are heid by the mumber on behalf of any other persan, then the
= name, address, permanent account number of
e parsn 48 whom eioi i 1. b v, payment o eredl i ralon (0 which CreaRt s 6 ba givar
and reasons for giving cradit to such parson. Only after receipt of such declaration, the deductor
shall report the tax deduction in the name of the other person and shall lssue the cortificate for
deducion of fax at source in the name of the olher person, whose name is mentioned in the
4" Octaber,

2024
Further, the Company wil withnol taxes as par the stipuiated tax laws, prevaiing at the time af
ion of TOS.

In the event of any incoms tax demand (including interest, penally, eic) arising from any
misrapresantation, inaceuracy ar omission of infarmation pravided by the Sharchoiderfs), such
ompany e C: al

This Commurication is not to be treated as an advice from the Company of its affiliates or

‘THIS 1S A PUBLIC ANHOUNCEMENT FOR INFORMATION PURFOSES ONLY AND IS NOT A PROSPECTUS AHNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE
‘SME PLATFORM OF THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE") IN COMPLIANGE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
(CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2016, AS AMENDED (“SEBI ICDR REGULATIONS")

.. SAJ HOTELS LIMITED

(Formerly known as Saj Hotels Private Limited)
Corporate Identification Number: U55101PN1981PLC023814

(Please scan This
OR Cote fo view
the Praspeclus)

Saj Hotels Limited was, originaly. i e i campany uncer e provsons o the Gumu..ms Act. 1956 vide Cerfficate of Incorporation dated February. 4, 1963 beaing Comoeate Identity na.
UB3101P11 equenty wpal from
i to 5] HolelsLimied i Gkl
2023y . Pune bearing e 5101PN1981PLG023814

red Offce: Saf on the Mountains, Survy
Tol No: 022-62875252 / nu AR50 | Emad -

et {8, Maabaesrar Parigin Rm Han:m\esnwav Satara, Maarashire— 412606
Website: Mandora, Company Seoretary and Camplizace Officer

PROMOTERS OF OUR COMPANY ARE: MR. RAHUL MAGANLAL TIMBADIA, MR. KARTIK MAGANLAL TIMBADIA
AND MR. KARNA KARTIK TIMBADIA

INITIAL PUBLICISSUE OF UPTO 42 50,000 EQUITY SHARES OF FACE VALUE OF ¥ 101/ EACH ( ') OF SAJ HOTELS L COMPANY™ OR THE “ISSUER") FOR CASH AT A PRICE DF £ 65/- PER EQUITY
SHARE (INCLUDING A PREMIUM IJFQ.%« PEH ElUlI’V E"Aﬂ-ﬂ (THE “ISSUE PRICE"), IGGHEGI“NUUPW £2, 762 50 LAKHS (THE "ISSUE™), OF WHICH 2,14,000 EQUITY SHARES AGGREGATING TO HS& WI.IHHBWILI.
BERESERVED FOR SUBSCRIPTIOH (THE “MARKET MAKER RESERVATION PORTION"), THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 40,386,000 EQUI

VALUE OF 10/~ msﬂ.ﬂimssu! PHICEUF!W PER EQUITY SHARE AGGREGATING T0 72,623.40 LAKHS |5 HEREIN AFTER REFERRED T0 AS THE “NET ISSUE", Tumsuimumwmssu {LLW slmnE
g:ﬂ’::‘?ﬁl‘gl’?ﬂmﬂus OF THE DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE™ BEGINNING ON PAGE

THE FACE VALUE OF THE EQUITY SHARE IS ?10/- EACH AND THE ISSUE PRICE IS 765.00/- PER EQUITY SHARE
THE ISSUE PRICE IS 6.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(8) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
‘FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE* BEGINNING ON PAGE 300 OF THE PROSPECTUS.
A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, PUNE AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.
FIXED PRICE ISSUE AT 765/- PER EQUITY SHARE
APPLICATION CAN BE MADE FOR A MINIMUM LOT OF 2,000 EQUITY SHARES AND IN MULTIPLES LOTS OF 2,000 EQUITY SHARES THEREAFTER.

OPENS ON SEPTEMBER 27, 2024, FRIDAY

CLOSES ON OCTOBER 01, 2024, TUESDAY

Simple, Safe, Smart way of I

i As BA’ l Mandatory in P i
| Ml Mo cheque will be accepted. | simply Bl
UP1 Now available in ASBA for Retail investors (“RIF)"*

Investors are reguired lo ensure that Bank Account used lar the application is linked to their I’lN
I’ UPI - Now available in ASBA for Retail Individual Applica iying Registered Brokers, OPs, &

Application!t!

app! .
Retail Indivdual Applicants also have the aption 1o submit the application directly to the ASBA ol (sms; or 0 use the facility of inked online irading, demat and bank account
List Of Banks Supporing UP! is Also availabls on SEBI al www.sebi.govin

y
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L TERWI OF THE CIRCULAR HO. CIVEFD/POLICYCELL/11/2015 DATED NOVENSER 10, 2015 AND ALL POTETIAL INVESTIRS PARTICIPATE IN THE ISSUE ONLY THRDUGH APPLICATION SUPORTED BY BLOCKED

AMOUNTIASBA)PAOGESS PROVDING DETAILS ABOUT THE AWK ACGOUNT WHIH VALLBE BLOGRED Y THESeL - GERTIFED SYNDHGATE BANKS (SCS125) FOR THE SRME. FURTHER PURGIANT TOUACULARBEAING

0. SEBYHO/CFD/DIL2/CIR/P/201/76 DATED JUNE 28, 2018 & CIRCULAR

FROM DECEMSER 01, 2023. ALL POTENTIAL APPLICANTS (EXCEPT SUCHDR IVESTORS) ATE REGUITED 10 MANDATORIY UTLIZETHE APPLICATION SUPPPATTED Y LOCKED AMOIIHTIASBIJ PROCESS ROy

OEHFLS UF THEIH HESP‘EDTWE ASBA ACCOUNT OR CORRESPONDING UPI 1D (IN CASE OF RIiS) IN WWCII THE APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS
DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO TITLED “ISSUE PROCEDURE" ON PAGE NO. 300 OF THE PROSPECTUS. I CASE OF DELAY. IF ANY IN

unnmcxma‘nsrunnmmun‘ U COMPAIY SHALL PAYTHE NTEREST G THE APPLICATION MONEY AT THE RATEOF 154 PER ANALIM FOR THE PERIOD.OF DELAY

RISKS TO INVESTORS

OurCompany hasingurred iosses infha om0t of the hres preiious fancial years

KFin Technologies Limited. Members.

s For Jupiter Wagons Limited
sd

-
Ritesh Kumar Singh

Date: 20.08.2024 Company Ssnretary & Compliance Officer
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE
SME PLATFORM OF THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE”) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS”)

SAJ HOTELS LIMITED

(Formerly known as Saj Hotels Private Limited)
Corporate Identification Number: U55101PN1981PLC023814

Saj Hotels Limited was, originally, incorporated as a private limited company under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated February 4, 1981 bearing Corporate Identity no.
U55101PN1981PTC023814 issued by Registrar of Companies, Maharashtra at Bombay. Subsequently our Company was converted from a private limited company to Public Limited Company pursuant to Special Resolution passed
atthe Extraordinary General Meeting by the shareholders of the Company on October 5, 2023 and the name of our Company was changed to 'Saj Hotels Limited". A fresh certificate of incorporation consequent to conversion was issued
onNovember 3, 2023 by the Registrar of Companies, Pune bearing Corporate Identity Number U55101PN1981PLC023814.
Registered Office: Saj on the Mountains, Survey number 18, Mahabaleshwar Panchgani Road, Mahabaleshwar, Satara, Maharashtra — 412806
Tel No: 022-62875252 / 022-26203434 | Email Id: secretarial@sajresort.in | Website: www.sajresorts.com Contact Person: Harsha Darshan Mandora, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY ARE: MR. RAHUL MAGANLAL TIMBADIA, MR. KARTIK MAGANLAL TIMBADIA
AND MR. KARNA KARTIK TIMBADIA

THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 42,50,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF SAJ HOTELS LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF  65/- PER EQUITY
SHARE (INCLUDING A PREMIUM OF ¥55/- PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING UPT0 X 2,762.50 LAKHS (THE “ISSUE”), OF WHICH 2,14,000 EQUITY SHARES AGGREGATING T0 %139.10 LAKHS WILL
BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 40,36,000 EQUITY SHARES OF FACE
VALUE OF 310/- EACH AT AN ISSUE PRICE OF ¥65/- PER EQUITY SHARE AGGREGATING TO ¥2,623.40 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE
26.36% AND 25.03% RESPECTIVELY OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE
289 OF THIS PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARE IS 310/- EACH AND THE ISSUE PRICE IS 365.00/- PER EQUITY SHARE
THE ISSUE PRICE IS 6.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(8) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 300 OF THE PROSPECTUS.
A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, PUNE AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

FIXED PRICE ISSUE AT 65/- PER EQUITY SHARE
APPLICATION CAN BE MADE FOR A MINIMUM LOT OF 2,000 EQUITY SHARES AND IN MULTIPLES LOTS OF 2,000 EQUITY SHARES THEREAFTER.

ISSUE

AS BA
LI—»

LT L] B A

(Please scan This
QR Code to view
the Prospectus)

CLOSES ON OCTOBER 01, 2024, TUESDAY

Simple, Safe, Smart way of
Application!!! No cheque will be accepted.

Mandatory in Public Issues. *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by

simply Blocking the fund in the Bank Account. For details, check Section on ASBA below.

UPI Now available in ASBA for Retail Investors (“RII')**

Investors are required to ensure that the Bank Account used for the application is linked to their PAN.

UPI - Now available in ASBA for Retail Individual Applicants applying Registered Brokers, DPs, & RTAs.

Retail Individual Applicants also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account
List Of Banks Supporting UPI is Also available on SEBI at www.sebi.gov.in

*ASBA has to be availed by all the investors except Anchor Investors (if any). UPI may be availed by Rils.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and Abridged Prospectus and also please refer to the Chapter titled "Issue Procedure" beginning on page 300 of the Prospectus. The process is

also available on the website of AIBl and NSE Emerge in the General information Document. ASBA Forms can be downloaded from the website of NSE Emerge and can be obtained from the list of banks that is displaying on website of

SEBI at www.sebi.gov.in.

« « Lst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor

Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended.

***The Application Forms which do not have the details of the Applicant's Depository Account including DP ID, PAN, UPI ID (in case of Rils using the UPI mechanism) and Beneficiary Account Number shall be treated as incomplete

and rejected. In case DP ID, Client ID and PAN mentioned in the Application Form and entered into the electronic System of the Stock exchange, do not match with the DP ID, Client ID and PAN avaifable in the depository database, the

Application is liable to be rejected. Applicants will not have the option of getting Alfotment of the Equity Shares in physical form. The Equity Shares on Allotment shall be traded only in the dematerialised segment of the Stock Exchange.

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED

AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB'S) FOR THE SAME. FURTHER PURSUANT TO CIRCULAR BEARING

NO. SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019 & CIRCULAR NO. SEBI/HO/CFD/DCR2/CIR/P/2019/133 DATED NOVEMBER 8, 2019 FOR IMPLEMETION OF PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE

FROM DECEMBER 01, 2023. ALL POTENTIAL APPLICANTS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING

DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR CORRESPONDING UPI ID (IN CASE OF RIIS), IN WHICH THE APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS

APPLICABLE. FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE CHAPTER TITLED "ISSUE PROCEDURE" ON PAGE NO. 300 OF THE PROSPECTUS. IN CASE OF DELAY, IF ANY IN

UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY.

RISKS TO INVESTORS

1. Our Company has incurred losses in the one out of the three previous financial years.

2. Our Company has had negative cash flow inthe past and may continue to have negative cash flows inthe future.

3. Our Company requires significantamount of working capital for a continued growth. Our inability to meet our working capital requirements may have an adverse effect on our results of operations, financial condition and cash flows.

4. Our Company, promoters of the Company, directors of the Company and our group companies are parties to certain litigation and claims. These legal proceedings are pending at different levels of adjudication before the respective
courts and regulatory authorities. Any adverse decision may make us or our promoters/directors or group companies liable to liabilities/penalties and may adversely affect our reputation, business, and financial status.

5. Anparcel of land on which one of our resort property is constructed (Saj in the Forest, Pench) is taken on leasehold basis under a Joint Venture arrangement. If we are unable to comply with the terms of such arrangement, our
business, results of operations, financial condition and cash flows may be adversely affected.

6. One of our properties is situated in proximity to the Pench National Park, may be subject to regulatory as well as government restrictions which might adversely affect our business and financial position.

7. Our Company has entered into long-term lease deeds with various third parties to receive lease rentals/ license fee for the resort/ restaurant properties. If these agreements are terminated or not renewed, our business, results of
operations, financial condition and cash flows may be adversely affected.

8. Aportion of our resort bookings originate from online travel agents and intermediaries. In the event such companies continue to gain market share compared to our direct booking channels or our competitors are able to negotiate
more favourable terms with such online travel agents and intermediaries, our business and results of operations may be adversely affected.

9. The Merchant Banker associated with the offer has handled only two public issues in past and it was not closed below the issue price on listing date.

10. The average cost of acquisition of Equity Shares by our Promoters is as follows:

Name of the Promoter & Promoter Group Number of Equity Shares of Face Value % 10/- each held Average Cost of Acquisition per Share (In %)
Rahul Maganlal Timbadia 9,364,000 2.00
Kartik Maganlal Timbadia 312,000 56.09
Karna Kartik Timbadia 312,000 56.09
11. The weighted average cost of acquisition of all shares transacted in last one year, last eighteen months, and last three years preceding the date of the prospectus is as follows:
Period Weighted Average cost of acquisition ()
Last 1 year Nil
Last 18 months 8.28
Last 3 year 8.28

LISTING: The Equity Shares Offered through the Prospectus are proposed to be listed on the SME Platform of the National Stock Exchange of India Limited (“NSE Emerge”), in terms of Chapter IX of the SEBI (ICDR) Regulations, as
amended from time to time. our Company has received an In-Principle approval letter bearing reference number “NSE/LIST/3903” dated August 14, 2024, from NSE Emerge for using its name in the Prospectus for listing of our shares
onthe SME Platform of NSE Emerge. For the Purpose of this Issue, SME Platform of the National Stock Exchange of India Limited (“NSE Emerge”), shall be the Designated Stock Exchange.
DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Prospectus was furnished to
SEBI in Soft Copy. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, Investors may refer to the entire "Disclaimer
Clause of SEBI" beginning on page 282 of the Prospectus.
DISCLAIMER CLAUSE OF NSE EMERGE: Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify
the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE’ beginning on page 283 of the Prospectus.
RISK IN RELATION TO THE FIRST ISSUE: This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is ¥10/- each and the Issue Price is
[165/- per Equity Share, which is 6.5 times of the face value of the Equity Shares. The Issue Price determined and justified by our Company in consultation with the Lead Manager as stated in chapter titled as “Basis of the Issue Price”
beginning on page number 97 of the Prospectus, should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the
Equity Shares orregarding the price at which the Equity Shares will be traded after listing.
GENERAL RISK: Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their entire investment. Investors are
advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The
Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. Specific attention of the
investorsis invited to the section titled “Risk Factors” beginning on page number 22 of this Prospectus.
CREDIT RATING: This being the issue of Equity Shares, No Credit Rating is required.
DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Debenture Trustee is Not required.
IPO GRADING: Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading Agency.
BASIS FOR ISSUE PRICE: The Issue Price is determined by our Company in Consultation with the Lead Manager. The financial data presented in the Chapter titled "Basis of the Issue Price" on page 97 of the Prospectus, are based on our
Company’s Restated Financial Statements. Investors Should also refer to the section titled "Risk Factors" and Chapter Titled "Summary of Financial Information" on pages 22 and 50 respectively, to get a more informed view before
making the investment decision.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For Information on the Main Objects and other objects of our Company, see chapter titled "History and Certain Corporate
Matters" on page 166 of the Prospectus and Memorandum of Association of our Company. The Memorandum of Association of our Company is a Material Document for Inspection in relation to the Issue, for further details, see the
chapter titled "Material Contracts and Documents for Inspection" on page 360 of the prospectus.
LIABILITY OF MEMBERS OF THE COMPANY AS PER MOA: The liability of the Members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:
»  Authorized Capital of the Company is ¥20,00,00,000 consisting of 1,99,90,000 Equity Shares of ¥10/- each and 1,000 Preference Shares of Rs. 100 each.
»  Pre-Issue Capital: Issued, Subscribed and Paid-up Capital of the Company is ¥11,87,50,000 consisting of 1,18,75,000 Equity Shares ofX10/- each.
»> Postlssue Capital: Issued, Subscribed and Paid-up Capital16,12,50,000 consisting of 1,61,25,000 Equity Shares of ¥10/- each.
for details of the Capital Structure, please referto the chapter titled "Capital Structure" beginning on page 64 of the prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the Signatories of the Memorandum of
Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the Memorandum of Association of our Company: One Equity Shares each by Mr. Chintamani Joglekar, Mr. Suresh Adkar, Mr.
Vilas Shrinivas Sane, Mr. Damodar Gadgil aggregating to 4 Equity Shares of ¥ 100/- each.

COMPANY SECRETARY &
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SATELLITE CORPORATE SERVICES PRIVATE LIMITED

CIN - U65990MH1994PTC077057

SEBI Regn. No.: INR000003639

Contact Person: Mr. Michael Monteiro Telephone: 022-28520461/462
E-mail: service@satellitecorporate.com

Investor Grievance Email ID: investorservice@satellitecorporate.com
Website: www.satellitecorporate.com

Address: A-106/107 Dattani Plaza, East West Indl. Compound Andheri
Kurla Road, Safed Pool, Sakinaka Mumbai, Maharashtra - 400072

AVAILABILITY OF PROSPECTUS: Investors should note that investment in Equity Shares involves a high degree of risk and Investors are advised to refer to the Prospectus and the Risk Factor contained therein, before applying in the
Issue. Full Copy of the Prospectus shall be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of Lead Manager at www.corpwis.com and the website of the Issuer
Company at www.sajresorts.com.

AVAILABILITY OF APPLICATION FORMS: Application forms and the copies of the Prospectus can be obtained from the Registered Office of our Company, Lead Manager: Corpwis Advisors Private Limited. Application Forms will also
be available on the website of NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock Exchange and SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submit the same to the relevant SCSBs at the specific locations or registered brokers at the broker centers or RTA
or DP's. The SCSB's will block the amount in the account as per the authority contained in Application Form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of
shares. Hence, there will be no need of refund. For more details on the ASBA process, please refer to the details given in application forms and Prospectus and also please refer to the chapter titled "Issue Procedure" on page 300 of the
Prospectus.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, SEBI Circular No. SEBI/HO/CFD/
DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI Circular No.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021,
SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI Circular No. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 and any subsequent circulars or notifications issued by SEBIin this regard for the procedure to
be followed for applying through UPI. Retail Individual Investor must apply through UPI Mechanism. Retail Individual Investor whose bank is not live on UPI as on date of this circular, may use the other alternate channels available to
them viz. Submission of Application Form with SCSBs/ using the facility linked online trading, demat and bank account. For further details, please refer the chapter titled "Issue Procedure" beginning on page 300 of the Prospectus.
Sponsor Banker/ Banker to the Issue and Refund Banker to the Issue: ICICI BANK LIMITED

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the prospectus dated September 12, 2024, investors should read the prospectus carefully, including the
section titled "Risk factors" on page 22 of the prospectus before making any investment decision.

DISCLAIMER: SAJ HOTELS LIMITED is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the Prospectus dated September
12,2024 with the Registrar of Companies, Pune on September 19, 2024. The Prospectus shall be available on the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of Lead Manager
at www.corpwis.com and the website of the Issuer Company at www.sajresort.com. Investor should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section titled
“Risk Factors” beginning on the page no 22 of the Prospectus. Potential investors should not rely on the Prospectus for making any investment decision.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold within the United States except pursuantto an exemption from, or
in a transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold only (i) to persons in the United States that are “qualified
institutional buyers” (as defined in Rule 144A underthe U.S. Securities Act) in transactions exempt from or not subject to the registration requirements of the U.S. Securities Actin reliance on Rule 144A, and (ii) outside the United States
in “offshore transactions” (as defined in Regulations) in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.

LEAD MANAGER

CO=RPWIS

CORFGEETE WITOOM

CORPWIS ADVISORS PRIVATE LIMITED

CIN : U74900MH2014PTC322723

SEBI Regn. No.: INM000012962

Contact Person: Mr. Vishal Kumar Garg

Telephone: +91 —22 - 4972 9990 Email: ipo@corpwis.com
Investors Grievance Email Id: investors@corpwis.com
Website: www.corpwis.com

Address: G-07, Ground Floor, The Summit Business Park,
Andheri Kurla Road, Andheri East, Mumbai — 400 093

#‘. ] Euﬁ Ms. Harsha _Darshan _Mz_mdora_
Ig: i ELS Address: Saj Hotels Limited Office no. 102,
1st Floor, Navkar Plaza, Bajaj Road,
Vile Parle (West), Mumbai, Maharashtra - 400056
Contact Number: + 22 6287 5252
E-mail: secretarial@sajresort.in
Website: www.sajresorts.com

Investors can contact our Company Secretary & Compliance Officer, The
Lead Manager or The Registrar to the Issue, in case of any pre-issue or post-
issue related problems, such as non-receipt of Letters of Allotment, non-
credit of allotted Equity Shares in the respective beneficiary account, non-
receipt of refund orders and non-receipt of funds by electronic mode etc.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE
SME PLATFORM OF THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE”) IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF

CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS”) 1. ¥ _;,.‘
(Please scan This

.. SAJ HOTELS LIMITED &%

H OT E LS the Prospectus)

LTD. (Formerly known as Saj Hotels Private Limited)
Corporate Identification Number: U55101PN1981PLC023814

Saj Hotels Limited was, originally, incorporated as a private limited company under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated February 4, 1981 bearing Corporate Identity no.
U55101PN1981PTC023814 issued by Registrar of Companies, Maharashtra at Bombay. Subsequently our Company was converted from a private limited company to Public Limited Company pursuant to Special Resolution passed
atthe Extraordinary General Meeting by the shareholders of the Company on October 5, 2023 and the name of our Company was changed to 'Saj Hotels Limited'. A fresh certificate of incorporation consequent to conversion was issued
on November 3, 2023 by the Registrar of Companies, Pune bearing Corporate Identity Number U55101PN1981PLC023814.
Registered Office: Saj on the Mountains, Survey number 18, Mahabaleshwar Panchgani Road, Mahabaleshwar, Satara, Maharashtra — 412806
Tel No: 022-62875252 / 022-26203434 | Email Id: secretarial@sajresort.in | Website: www.sajresorts.com Contact Person: Harsha Darshan Mandora, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY ARE: MR. RAHUL MAGANLAL TIMBADIA, MR. KARTIK MAGANLAL TIMBADIA
AND MR. KARNA KARTIK TIMBADIA

I +HE 1ssuE I

INITIAL PUBLIC ISSUE OF UPTO 42,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES”) OF SAJ HOTELS LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF % 65/- PER EQUITY
SHARE (INCLUDING A PREMIUM OF ¥55/- PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING UPTO % 2,762.50 LAKHS (THE “ISSUE”), OF WHICH 2,14,000 EQUITY SHARES AGGREGATING T0 3139.10 LAKHS WILL
BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 40,36,000 EQUITY SHARES OF FACE
VALUE OF 310/- EACH AT AN ISSUE PRICE OF 365/- PER EQUITY SHARE AGGREGATING T0 %2,623.40 LAKHS IS HEREIN AFTER REFERRED T0 AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE
26.36% AND 25.03% RESPECTIVELY OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE
289 OF THIS PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARE IS 310/- EACH AND THE ISSUE PRICE IS 65.00/- PER EQUITY SHARE
THE ISSUE PRICE IS 6.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(8) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 300 OF THE PROSPECTUS.
A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, PUNE AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.
FIXED PRICE ISSUE AT 365/- PER EQUITY SHARE
APPLICATION CAN BE MADE FOR A MINIMUM LOT OF 2,000 EQUITY SHARES AND IN MULTIPLES LOTS OF 2,000 EQUITY SHARES THEREAFTER.

|SSUE1 OPENS ON SEPTEMBER 27, 2024, FRIDAY
i  CLOSES ON OCTOBER 01, 2024, TUESDAY
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Simple, Safe, Smart way of Mandatory in Public Issues. *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by
Application!!! No cheque will be accepted. simply Blocking the fund in the Bank Account. For details, check Section on ASBA below.

UPI Now available in ASBA for Retail Investors (“RII')**

Investors are required to ensure that the Bank Account used for the application is linked to their PAN.

UPI - Now available in ASBA for Retail Individual Applicants applying Registered Brokers, DPs, & RTAs.

Retail Individual Applicants also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account
List Of Banks Supporting UPI is Also available on SEBI at www.sebi.gov.in

LINIFTED PAYMENTS INTERFACE

*ASBA has to be availed by all the investors except Anchor investors (if any). UPI may be availed by RIfs.

For details on the ASBA and UP/ pracess, please refer to the detaifs given in ASBA Form and Abridged Prospectus and also please refer to the Chapter titled "Issue Procedure" beginning on page 300 of the Prospectus. The process is

also available on the website of AIBf and NSE Emerge in the General information Document. ASBA Forms can be downioaded from the website of NSE Emerge and can be obtained from the fist of banks that is displaying on website of

SEB/ at www.sebi.gov.in.

* « Ljst of banks supporting UP! is also available on the website of SEB! at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor

Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 1, 2018, as amended.

***The Application Forms which do not have the details of the Appficant's Depository Account including DP ID, PAN, UPID (in case of Rlfs using the UPI mechanism) and Beneficiary Account Number shall be treated as incomplete

and rejected. In case DP D, Client ID and PAN mentioned in the Application Form and entered into the electronic system of the Stock exchange, do not match with the DP ID, Client ID and PAN available in the depository database, the

Application s fiable to be rejected. Applicants will not have the option of getting Allotment of the Equity Shares in physical form. The Equity Shares on Allotment shall be traded only in the dematerialised segment of the Stock Exchange.

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED

AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB'S) FOR THE SAME. FURTHER PURSUANT TO CIRCULAR BEARING

NO. SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019 & CIRCULAR NO. SEBI/HO/CFD/DCR2/CIR/P/2019/133 DATED NOVEMBER 8, 2019 FOR IMPLEMETION OF PHASE Ill FOR UPI FACILITY, WHICH IS EFFECTIVE

FROM DECEMBER 01, 2023. ALL POTENTIAL APPLICANTS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING

DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR CORRESPONDING UPI ID (IN CASE OF RIIS), IN WHICH THE APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS

APPLICABLE. FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE CHAPTER TITLED "ISSUE PROCEDURE" ON PAGE NO. 300 OF THE PROSPECTUS. IN CASE OF DELAY, IF ANY IN

UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY.

RISKS TO INVESTORS

1. OurCompany hasincurred losses in the one out of the three previous financial years.

2. Our Company has had negative cash flow in the past and may continue to have negative cash flows in the future.

3. OurCompany requires significant amount of working capital for a continued growth. Our inability to meet our working capital requirements may have an adverse effect on our results of operations, financial condition and cash flows.

4. Our Company, promoters of the Company, directors of the Company and our group companies are parties to certain litigation and claims. These legal proceedings are pending at different levels of adjudication before the respective
courts and regulatory authorities. Any adverse decision may make us or our promoters/directors or group companies liable to liabilities/penalties and may adversely affect our reputation, business, and financial status.

5. Aparcel of land on which one of our resort property is constructed (Saj in the Forest, Pench) is taken on leasehold basis under a Joint Venture arrangement. If we are unable to comply with the terms of such arrangement, our
business, results of operations, financial condition and cash flows may be adversely affected.

6. One of our properties is situated in proximity to the Pench National Park, may be subject to regulatory as well as government restrictions which might adversely affect our business and financial position.

7. Our Company has entered into long-term lease deeds with various third parties to receive lease rentals/ license fee for the resort/ restaurant properties. If these agreements are terminated or not renewed, our business, results of
operations, financial condition and cash flows may be adversely affected.

8. Anportion of our resort bookings originate from online travel agents and intermediaries. In the event such companies continue to gain market share compared to our direct booking channels or our competitors are able to negotiate
more favourable terms with such online travel agents and intermediaries, our business and results of operations may be adversely affected.

9. The Merchant Banker associated with the offer has handled only two public issues in past and it was not closed below the issue price on listing date.

10. The average cost of acquisition of Equity Shares by our Promoters is as follows:

Name of the Promoter & Promoter Group Number of Equity Shares of Face Value ¥ 10/- each held Average Cost of Acquisition per Share (In )
Rahul Maganlal Timbadia 9,364,000 2.00
Kartik Maganlal Timbadia 312,000 56.09
Karna Kartik Timbadia 312,000 56.09
11. The weighted average cost of acquisition of all shares transacted in last one year, last eighteen months, and last three years preceding the date of the prospectus is as follows:
Period Weighted Average cost of acquisition (%)
Last 1 year Nil
Last 18 months 8.28
Last 3 year 8.28

LISTING: The Equity Shares Offered through the Prospectus are proposed to be listed on the SME Platform of the National Stock Exchange of India Limited (“NSE Emerge”), in terms of Chapter IX of the SEBI (ICDR) Regulations, as
amended from time to time. our Company has received an In-Principle approval letter bearing reference number “NSE/LIST/3903” dated August 14, 2024, from NSE Emerge for using its name in the Prospectus for listing of our shares
onthe SME Platform of NSE Emerge. For the Purpose of this Issue, SME Platform of the National Stock Exchange of India Limited (“NSE Emerge”), shall be the Designated Stock Exchange.
DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, the Prospectus was furnished to
SEBIin Soft Copy. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, Investors may refer to the entire "Disclaimer
Clause of SEBI" beginning on page 282 of the Prospectus.
DISCLAIMER CLAUSE OF NSE EMERGE: Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify
the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE’ beginning on page 283 of the Prospectus.
RISK IN RELATION TO THE FIRST ISSUE: This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is ¥10/- each and the Issue Price is
[]65/- per Equity Share, which is 6.5 times of the face value of the Equity Shares. The Issue Price determined and justified by our Company in consultation with the Lead Manager as stated in chapter titled as “Basis of the Issue Price”
beginning on page number 97 of the Prospectus, should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the
Equity Shares or regarding the price at which the Equity Shares will be traded after listing.
GENERAL RISK: Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their entire investment. Investors are
advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The
Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. Specific attention of the
investors is invited to the section titled “Risk Factors” beginning on page number 22 of this Prospectus.
CREDIT RATING: This being the issue of Equity Shares, No Credit Rating is required.
DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Debenture Trustee is Not required.
IPO GRADING: Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading Agency.
BASIS FOR ISSUE PRICE: The Issue Price is determined by our Company in Consultation with the Lead Manager. The financial data presented in the Chapter titled "Basis of the Issue Price" on page 97 of the Prospectus, are based on our
Company’s Restated Financial Statements. Investors Should also refer to the section titled "Risk Factors" and Chapter Titled "Summary of Financial Information" on pages 22 and 50 respectively, to get a more informed view before
making the investment decision.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For Information on the Main Objects and other objects of our Company, see chapter titled "History and Certain Corporate
Matters" on page 166 of the Prospectus and Memorandum of Association of our Company. The Memorandum of Association of our Company is a Material Document for Inspection in relation to the Issue, for further details, see the
chaptertitled "Material Contracts and Documents for Inspection” on page 360 of the prospectus.
LIABILITY OF MEMBERS OF THE COMPANY AS PER MOA: The liability of the Members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:
> Authorized Capital of the Company is ¥20,00,00,000 consisting of 1,99,90,000 Equity Shares of ¥10/- each and 1,000 Preference Shares of Rs. 100 each.
»  Pre-Issue Capital: Issued, Subscribed and Paid-up Capital of the Company is ¥11,87,50,000 consisting of 1,18,75,000 Equity Shares of ¥10/- each.
»> Postlssue Capital: Issued, Subscribed and Paid-up Capital ¥16,12,50,000 consisting of 1,61,25,000 Equity Shares of ¥10/- each.
for details of the Capital Structure, please refer to the chapter titled "Capital Structure" beginning on page 64 of the prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the Signatories of the Memorandum of
Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the Memorandum of Association of our Company: One Equity Shares each by Mr. Chintamani Joglekar, Mr. Suresh Adkar, Mr.
Vilas Shrinivas Sane, Mr. Damodar Gadgil aggregating to 4 Equity Shares of ¥ 100/- each.
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C O = P W I S &7 § . say__Ms. Harsha Darshan Mandora

\ SATELLITE ﬁé[‘T%TELS Address: Saj Hotels Limited Office no. 102,

CORFORATE WISDOM ’ 1st Floor, Navkar Plaza, Bajaj Road,

CORPWIS ADVISORS PRIVATE LIMITED SATELLITE CORPORATE SERVICES PRIVATE LIMITED \é'(';‘:irl'en(u"r‘f;g ﬂ”?zbg'é{';’;aggrsa;m” - 400056
CIN : U74900MH2014PTC322723 CIN - U65990MH1994PTC077057 E-mail secretariél @sajresortin
SEBI Regn. No.: INM000012962 SEBI Regn. No.: INR000003639 Websil.e' . sa'resorlts corﬁ
Contact Person: Mr. Vishal Kumar Garg Contact Person: Mr. Michael Monteiro Telephone: 022-28520461/462 . 5 i
Telephone: +91 - 22 - 4972 9990 Email: ipo@corpwis.com E-mail: service@satellitecorporate.com Investors can contact our Company Secretary & Compliance Officer; The
Investors Grievance Email Id: investors@corpwis.com Investor Grievance Email ID: investorservice@satellitecorporate.com Lead Manager or The Registrar to the Issue, in case of any pre-issue or post-
Website: www.corpwis.com Website: www.satellitecorporate.com issue refated problems, such as non-receipt of Letters of Alfotment, non-
Address: G-07, Ground Floor, The Summit Business Park, Address: A-106/107 Dattani Plaza, East West Indl. Compound Andheri | credit of allotted Equity Shares in the respective beneficiary account, non-
Andheri Kurla Road, Andheri East, Mumbai - 400 093 Kurla Road, Safed Pool, Sakinaka Mumbai, Maharashtra - 400072 receipt of refund orders and non-receipt of funds by electronic mode etc.

AVAILABILITY OF PROSPECTUS: Investors should note that investment in Equity Shares involves a high degree of risk and Investors are advised to refer to the Prospectus and the Risk Factor contained therein, before applying in the
Issue. Full Copy of the Prospectus shall be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of Lead Manager at www.corpwis.com and the website of the Issuer
Company at www.sajresorts.com.
AVAILABILITY OF APPLICATION FORMS: Application forms and the copies of the Prospectus can be obtained from the Registered Office of our Company, Lead Manager: Corpwis Advisors Private Limited. Application Forms will also
be available on the website of NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock Exchange and SEBI.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submit the same to the relevant SCSBs at the specific locations or registered brokers at the broker centers or RTA
or DP's. The SCSB's will block the amount in the account as per the authority contained in Application Form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of
shares. Hence, there will be no need of refund. For more details on the ASBA process, please refer to the details given in application forms and Prospectus and also please refer to the chapter titled "Issue Procedure” on page 300 of the
Prospectus.
APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018, SEBI Circular No. SEBI/HO/CFD/
DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI Circular No.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021,
SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI
Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI Circular No. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 and any subsequent circulars or notifications issued by SEBI in this regard for the procedure to
be followed for applying through UPI. Retail Individual Investor must apply through UPI Mechanism. Retail Individual Investor whose bank is not live on UPI as on date of this circular, may use the other alternate channels available to
them viz. Submission of Application Form with SCSBs/ using the facility linked online trading, demat and bank account. For further details, please refer the chapter titled "Issue Procedure" beginning on page 300 of the Prospectus.
Sponsor Banker/ Banker to the Issue and Refund Banker to the Issue: ICICI BANK LIMITED
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the prospectus dated September 12, 2024, investors should read the prospectus carefully, including the
section titled "Risk factors" on page 22 of the prospectus before making any investment decision.
DISCLAIMER: SAJ HOTELS LIMITED is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the Prospectus dated September
12, 2024 with the Registrar of Companies, Pune on September 19, 2024. The Prospectus shall be available on the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of Lead Manager
at www.corpwis.com and the website of the Issuer Company at www.sajresort.com. Investor should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section titled
“Risk Factors” beginning on the page no 22 of the Prospectus. Potential investors should not rely on the Prospectus for making any investment decision.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold within the United States except pursuant to an exemption from, or
in atransaction not subject to, the registration requirements of the Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold only (i) to persons in the United States that are “qualified
institutional buyers” (as defined in Rule 144A under the U.S. Securities Act) in transactions exempt from or not subject to the registration requirements of the U.S. Securities Actin reliance on Rule 144A, and (ii) outside the United States
in “offshore transactions” (as defined in Regulations) in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.
FOR SAJ HOTELS LIMITED
ON BEHALF OF THE BOARD OF DIRECTORS
SD/-
Karna Kartik Timbadia
Date: September 20, 2024 DIN: 01753308

Place: Mumbai MANAGING DIRECTOR

Sunjeet Comm.
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v . SAJ HOTELS LIMITED

(Formerly known as Saj Hotels Private Limited)

Corporate Identification Number: US5101PN1981PLC023814

{Please scan TI1i5
OR Gode: to view

the Prospectus)

o8] Hotels Limited was, originally, mcorporated as a prvate limited company under the provisions of ihe Companmies Act; 1956 vide Certificate of Incorporstion: dated February -4, 1981 bedring Corporate [dentity mo.
LISGT01 PN 9B1PTCO23814 ssuad by Registrar of Companias, Maharashira a1 Bombay, Subsequently our Company was converted from a privata limitad company 1o Public Limited Company pursuant 1o Specia Resolution passed
a1 the Extraordinary General Meeting by the sharaholders of the Gompany on October 5. 2023 and the same of our Comgany was changed to 'Saj Hotels Limited', & fresh certelicata of incorposation consaquent 10 Conversion was isseed
on Movember 3, 2023 by the Registrarof Companies; Pene bearing Carporate identity Bumber UsS101PNT981PLCDZ 3814,
Regislered Difice; 5aj on the Mountaing, Survey nember 18, Mahabaleshwar Panchgani Road, Mahabaleshwar, Salara, Maharashira - 412506

TIlHl} 022-628752527 022-26203434 | Email Id: secretaralfsajresart.in | Website: www sajresoris.com | Contacl Person: Harsha Darshan Mandora. Company Semtarg,r and Compliance Officar

FHUMDTEHE OF OUR COMPANY ARE: MA. RAHUL MAGANLAL TIMBADIA, MR. KARTIK MAGANLAL TIMBADIA AND MR. KARNA KARTIK TIMBADIA

_-.- -.-.-—-.o—n_-_u-.u-.——-.u-._

INITIAL PUBLIC ISSUE OF UPTO 42,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF SAJ HOTELS LIMITED (THE “COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF
¥ 65/~ PER EQUITY SHARE {INCLUDING A PREMIUM OF ¥ 55/- PER EQUITY SHARE) (THE "ISSUE PRICE"), AGGREGATING UPTO ¥ 2,762.50 LAKHS (THE "ISSUE™), OF WHICH 2,14,000 EQUITY SHARES
AGGREGATING TO ¥ 139.10 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (THE "MARKET MAKER RESERVATION PORTION"), THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION LE. ISSUE OF 40,36,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH AT AN ISSUE PRICE OF T 65/- PER EQUITY SHARE AGGREGATING TO ¥ 2,623.40 LAKHS IS HEREIN AFTER REFERRED TD AS
THE“NET ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.36% AND 25.03% RESPECTIVELY OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

CORRIGENDUM TO THE PROSPECTUS DATED SEPTEMBER 12, 2024.

ATTENTION

Post the filing of the prospectus dated September 12, 2024 of the Company with the RoC on September 19, 2024, [t was identified that certain information in the Prospectus dated September 12, 2024 have been
inadvertently incorrectly provided. In respect of the same, the correct details that should have been incorporated as a part of the prospectus is provided hereunder for ready reference:

ar
Mo.

Details as per the Prospectus
dated September 12, 2024 filed with RoC

Revised details o the Prospecius

1 | Under the section | titled “General™ in the Chapter titled “Definition and Abbreviations” under the hea

ding titled “Corporate Related Terms™ the following para on page no. 7 is being substituted:

2 | Under Section V titled “Particulars of the Issue”, inthe Chapter litled “Basis of the Issue”, under point

no. "4 Nel Assel Value per Equity Share”, the following content an page no. 98 is being substituted

is being substituted

3 | Under Section 'V titled “Parliculars of the Izsue”, in the Chapler titled “Basis of the Issue”, under point no, 5 Comparizon of Accounting Ratios with Industry Peers”, the following content on page no. 99

Name of the Company

NAV Post Issue (T )

Name of the Company

NAV Pos! [ssue (T )

Sdf Hotels Limvted

10.76

Saf Hotels Limited

2788

4 | Under Section VIl titled “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled “Independent Auditor's Examination Report on restated Consolidated
Financial Statements”, the following paragraph on page no. 197 is being substituted

1. We have axamined the atfached Restated Consofidated Financial Statemenis of Saf Hatels Limited
(formerly known as 3aj Hotels Prvate Limited) (the "Company™ or the “Holding Company™ or the
“lssuer”) and its subsicianias (the Company and ifs subsigianaes fogether referrad to as "the Group ")
amd' of ity associate comprising the Restated Consoigated Statement of Assels and Liabilities as af
March 37, 2024, March 37, 2023, March 31, 2022 and March 37 2021, the Restated Consolioated
Statement of Profit and Loss, the Restated Consodidaled Staterment of Cash Flows for the vears ended
March 31, 2024, March 31, 2023, March 31, 2022 and March 31T 2027, and the summary stalement of
sigrficant scoounling pocies, and oifer explanalory rommation (colfectively the “Restated Consofidated
Financial Stalernents "), as approved by the Board of Directors of ihe Company af iheir rmeeting hedd on
Apnil 30, 2024 Ffor the purpose of melusion i the Draft Red Herring Prospectus (“DRHPT) prepared by
the Compary in conmechion withils proposed Small and Medium Enterprize (“SME ™) initial Pubiic Offer
of equily shares ol the Company {VIP0" ) prepareg in terms of e reguirements o™

“1. We have examingd the attached Restated Consofidated Financial Stalements of Saj Hotels Limited
(formerly known as Saj Hotels Private Limited) (the "Company” or ffie “Holding Company” or the
“lssuar”) and its subsiciaries (the Company and iis subsidianies fogether refermed fo as “the Group”)
and of its associate comprising the Restared Consolioated Staternant of Assels ang Liabiities as af
March 31, 2024, March 31, 2023, March 31, 2022 and March 31 2021, the Restated Consolidated
Statement of Profit and Loss, the Restated Consohdated Statement of Cash Flows for the years ended
March 31, 2024, March 37, 2023, March 31, 2022 and March 31 2021, and the summary staterment of
significant accounting polfcies, and other explanalory information (coflectively, the “Resialed
Consofidaled Financial Stalements”), as approved by the Board of Direclors of the Company al thed
meeting held on Avgus! 28, 2024 for the purpose of inclusion in the Prospectus prepared by the
Compary in connection with i proposed Small and Medium Enterprise (“SME ") Inifsal Public: Offer of
equity shares of the Company (“1P0") prepared in terms of the requirerments of. "

5 | Under Section VIl titled “Financial Information”, in the Chapler titled “Restated Financial Statemenl”™,
Financial 5tatements”, the following paragraph on page no. 198 is being substituted

under the head titled “Independent Auditor's Examination Report on restated Consolidated

"4 a) Audited Special Purpose Infenm Consoldated financial statemenis of the Compamy and of ifs
associate as at and for the year ended March 31, 2024 prepared in accordance with recognition and
measurement principles under Accounting Standard specifed under section 133 of the Act and other
AcCounmting principies ganerally accepied in Imgia (the “Special Purpose infenim Conseiidated Financial
Stalerments ") wiich have been anproved by the Board of Directars af thedr meeting held on August 28 2024"

“4 a) Audited Consolidated Financial Statements of the Company and of its associale as af and for the
year ended March 37, 2024 prepared in accordance with recagnifion and measuremant princinles
under Accounting Standard specified tnder section 133 of the Aot and other accounting principles
generally accepied in India (the “Consofidated Financial Stafements ] which fiave been approved by
the Board of Direclors al their meefing held on August 28, 2024

6 | Under Section VIl titled “Financial Information”, in the Chapler titied “Restated Financial Statemeant™
Financial Statements”, the following paragraph on page no. 200 is being substituted

, under the head titled “Independent Auditor's Examination Report on restaled Consolidated

0, We fave not avdied any financia statements of e Company 25 of any dale or for any period subseguent
fo January 31, 2024. Accordingly, we 6xIVess no opimion on the financial position, resulfs of operalions
amd cash fows of the Company as of any date or for any perfod subsequent fo January 31, 2024

“0. W fave not audited any financial siaternents of e Comparty as of any oafe or for &ty penod subseduent
fo March 31, 2024. Accordingly, we express no opinion on the financial pasition, resulls of opsrations
and cash fows of the Company as of any dale or for any period subsequent fo March 31, 2024; "

7 | Under Section VIl titled “Financial Information™, in the Chapter titled “Reslated Financial Statement”,
Consolidated Financial Statements”, under Note no. 32, the following paragraph on pageno. 241ish

ging substituted:

under the head titled “Annexure 5 - Notes Annexed to and forming parl of the Restated

will tra fully subscribed™

“{*} Bazed on the assurmphion thal PO of 42 50, 00 equily shares at the issus price of Rs. 67 persharg

will be fully suhscribed™

“{*) Based on the assumohion hat IP0 of 4.2 50,000 equity shares al tine 15508 price of Rs. 65 per share

8 | Under Section VIl titied “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled "Anneéxure 5 — Notes Annexed to and forming part of the Restated
Conzolidated Financial Statements”, under Note no. 33, he following details on page no. 241 is being substiluted:

11 | Under the Section XI titled “Issue Information™, in the Chapter titled "lssue Procedure” under the heading litled “Equity Shares in Dematerialized Form with NSOL or CSOL” the lollowing dala on page
number 331 is being substituted:

. The Companmy's shares bear (SIN INEOOMTOT074™

“c. The Cownpany's shares bear ISIN INEQOMTO 1022

12 | Under the Section X1 titled “Issue Inlormation”, in the Chapler titled “Issue Procedure” under the heading titled “Methodology of the Allotment Procedure™ on page no. 307 the following paragraphs
shall be added after the end of the sub-heading titled “Fixed Price Method™ and before the start of the sub-heading titled “lllustration Example™:

NOTEON ALLOTMENT:

ji. PAN

bl 2~ I = A

. Ifration is-2: 5, the 2 lucky numbers inthe range will be shared by the designated stock axchange

. Thetotal no, of applications received in this category/1of size vall be segregated inta buckets of 5 each,

. Every 3rd & dth application in this bucket will get the allotment from every bucket, assuming that tha lucky numbars givan by the Designated Exchange are 3 & 4 for this category
The process needs to be repeated for all the categonies wherever oversubscription, the allotment needs to be done on kotlery basis/drawl of lots.

2. ThE: registrar needs o fally the allocation for each category wise with the Basis of Aliotmeant approved by designated stock exchange.

6. The Registrar shall sharas the allotment ragister with the company's appaointed auditor to check the drawd of lots/lucky numbers assigned 1o correct investors and confiem.

1. Inthe evenl of over subscription in the IPO, the lottery system allotment is strictly random and there is absolutely no scope of discretion.
2. Reqisirarto share the valid data and the reverse application number data with the external auditor, company and the lead Manager, before incompeaorating drawl of lots/lucky numbers inthe RTA database
3. Based on the oversubscription in the respective category (1., ot size's), the drawl of lats/ucky nois) 10 be shased by the Designated Stock Exchange against each ratio.
4. The Registrar incorporates the draw! of lots/lucky numbers inthe RTA Data base, as perthe following order,
a. Prepara the Net Valid Data (excluding tachnical rajections, if any)

b. Generate each Category wise [lof size wise) Running Sarizl No. on the following Order

|, Share Category (i.e., bot size)

. Reverse the Application No, (example appl no 12345678 and reversed to 87654321)

Accordingly, the Prospectus shall stand amended to the extent stated above. The information in this Corripendum supplements the infarmation in the réspective Advertisements and the Progpectus and the above
changes are 1o ba read in conjunction with the Advertisaments and the Prospectus, respactively. All capitalized terms used herein and not specifically defined shall hawe the same meaning as ascribed to them in the
Prospecius dated Septamber 12, 2024,
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Classifieds

PERSONAL

I,Anoop Grover,s/o Brij Lall
Grover,R/0 121 C,Pocket J and
K,Dilshad Garden, Shahdara,
Delhi-110095,have changed
my name to Anup Grover per-
manently.

0040751048-10

I,Naveen Singh,s/0-Rohtash
Singh R/0,RZK-26A,New
Roshan-Pura, Najafgarh,Delhi-
110043,have changed my
name to Naveen Singh Yadav,
permanently.

0040751042-10

I,Vivek s/o-Ved Parkash,R/o0 H
No.797,Block-G,Suncity,Sector
54,Gurgaon,Haryana-122011,
have changed my name to
Vivek Behmani, permanently.

0040751042-9

I,Muzammil,S/0 Waliahad
R/0.F-168,Gali No-26,Near
Akbari Masjid Old
Mustafabad Delhi-110094
have changed my name to
Mohd Muzammil Saifi.

BANSAL,R/O,H.N0-41,MAYUR
VIHAR,DHAULI PYAU,ROAD,

NAME TO MAHEK BANSAL
PERMANENTLY.

0040751042-8

I,Parveen Kumar S/o,Late
Charan Dass R/0,WZ-283/10A,
West-Block, Vishnu-Garden,
Street-No.3, New Delhi-
110018,that name of mine and
my minor daughter have been
wrongly written as Parveen
and Deeksha in her School
Records.The actual name of
mine my daughter are
Parveen Kumar and Diksha.

0040751044-9

I, Mohammad Imran R/o 148,
Mugalpura-2, Khurja, UP have

lerm | Description Term | Deseription 0040751044.7 ~ changed my son name from ol T 1 TR A0 Euping. M
. = o= : - ot e ; ; Mohammad Rihan to Rayhan & charing cwsers of lake S Khosia who wae
ISIN International Securities identification Mumber, In this case being INEDDMTD 1014, ISV International Securities Identification Number In this case being INEODMTD1022, I, MAHEK JAIN,W/O NAMAN Mohammad. e el o W P

0070925834-1

I,LHem Raj,HNno.247 Ekta vihar
sec.-6,R.K puram.south west
Delhi-110022,have changed
my minor son name from
Vansh toVansh Rana,for
all,future purposes.

0040751046-9

As al NAV per Share (T ) As al NAV per Share (T ) MATHURA,UTTAR PRADESH- I, Rachana Gupta W/o Deepak lety ;f__f;’;j Yokt Thous. e e
NAV after lssue 10,78 NAV after lssue 2789 281001,HAVE CHANGE MY Kumar Gupta R/o Subhash Wiage Ademput. Faishpst Thm, Tiee, Samasgur
Gimoin & Bodshalpor, Tohsd B DEivol Gongaon

Nagar, Sona Enclave,
Modinagar have changed my
name to Rachna Gupta.

0070925822-1

[ OTHERS 1

I,Dayavati Devi w/o0 Mukesh
Kumar,R/0 WZ-38/A, City
Market, Prem Nagar, Uttam
Nagar,Delhi-110059,have
changed my name to
Dayawati permanently.

0040751042-7

I,Ashok s/o Budh Prakash,R/0
2518-A, Sheesh Mahal
Building,Churiwalan, Delhi-
110006,have changed my
name to Ashok Rashtogi, per-
manently.

0040751042-6

I,Archana Trehan W/O.
Achman Trehan R/O.H.No-A-
52,Ground Floor,Ph-1,0nil
Floor Block-A, Ashok Vihar
Delhi-110052,have changed
my name to Archna Trehan.

0040751044-8

PLUEBLIC NOTICE
enesal Publc i herety nformed fhat my
(cienl & Parami Singh Choudhary Sl
|$ Sujan Singh & his wile Smi. Avrash
(Kaur Wia 5 Paramie Singh, Rl D53,
Fafieh Magar, New Deihi-18, do hersby
dizcwn & debamad Iher san 3, Jarabiesl
iSinoh Choudhary from af moveabie and
Immaveabis  properies, becagse of
(mighahavior done by him to. my clant.
{Amybody deaing wih Fim shall be doing
g0 al hishertheir own gk, cost &
{respansibiity, My dient wil nof be
ir-iﬁ[mns.il::le far eny i, deed & fhings
(dene by him,
| Dalbir Singh (Advocate)

Enrl. No. D/BTS2022

Ny chent, Mrs. Shahin, Wic Mohd. Afzaal,|
Hin 15166, Triokpun I:u;:llll-‘:‘.l:l:lﬂ-1,_:
hesebiy notifias the public at lame that shal
inlercts o reesher e Wl of her [abe father |
in-ie, M. Ashig All, Sa M SharifAhmed, |
who passid away on 10042097 Any|
person hawing &ty objecton ar claim)
regarding the propesed registabon of e
Wik of the Late Mr, Ashlg All = ner&hy;:
requested b conlact the undersigned|
within ‘thres days froen e date off
pulsicatior of this nolica, IF ro abjechions]
ara rained within this perod, any clalma wil |
b corsiderad waved o abandaned, and}
thez Wil shall be ragistared without furlhen)
delsy,  Tarun Babbar {Advacata) 214 |
Maw Lahome Calary, ShastriMagar, Dethi |

PUBLIC NOTICE

To be Known all that I, R.K. Bhasin S/o
Late sh. T.R. Bhasin R/o C4E/134, MIG,
First floor, Janak Puri, New Delhi. The
Allottee of above said flat, have misplaced
the original possession letter of DDA, NOC
For electric & Water connection, site
possession slip & original receipt of DDA
payment bearing No. 200825 Dated
31/08/1976 For Rs. 18013.74/- An FIR to
this effect has been lodged in Police station
Delhi On Dated 21/09/2024 Any Person (s)
Claiming any right, interest, having, any
objection or found in possession of original
document, May write/contact with above
named person of above address/ phone
No0.9899968897. within 15 Days from the
date of publication of this notice. The
person claiming any right, interest,
objection with respect to this property can
personally inform or write to deputy
director (LAB) H, or Director (H)-1, D-
Block, Third floor Vikas Sadan New Delhi.

PFUBLIC MOTICE
Mo 8 Rerady giaA b e Deseral PUDEL of
sl of i i) thert Sunila Bhagel and Ais

il up indepadiden] Fioor oo
plock Wrd Mo 133, on Ground Floor, hasing Bl
b B mesrmierg 66 o N0 TR A rreaea|
Phl sy 160 8gy e i Block- i e Pis

Haryara, A persons ndidng olher Bgol bois |
pnvraTg menbem o Aoy e hamby niomed
kgt doove. mantored camersicianoy e
wail i pel Be s pigeely I sonemne sho
Wl k3 ek e B s of T el from
P el [ R Fervia iy OB & e
rraitirelap of show Swnikis a8 o Fi) rarbins:
with respeci of the safd proparty B e B o
pagn & arvy kird of Higobon o Ky o
fee urdarsgned i wiling o the bolow menh
e nddiess within GF derys of the piesani
Kumar & Avscciates [Advocaies & CormuRanis|
FEL; Tl Fir, 0L Shiong blaag, Riod| Hagae B Col-1
hepps WSl rag el oo Fh- 119-4 08 EENET-00

"IMPORTANT"

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damage incurred as aresult of
transactions with companies,
associations or individuals
advertisinginits newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

ASHIKA CREDIT CAPITAL LIMITED
Particulars 371 March 2024 | 31 March 2023 | 31 March 2022 | 31 March 2021 | || Particulars 31 March 2024 | 37 March 2023 | 31 March 2022 | 31 March 2021 CIN : LET120WB1994PLC062159
Restaled Earmings Before 668229 70325 416,50 165,67 Resiated Earmings Before Trinity, 226/1, A.J.C Bose Road, 7th Floor, Kolkata-700020
interest Tax Depreciation Interest Tax Depreciation Tel: (033) 40102500; Fax: {033) 40102543,
and Amartization and and Amaertisation and Email: secretarial@ashikagroup.com; Website: www.ashikagroup.com
ofher income (EBITDA) ather income (EBITDA) 652.57 32243 41225 17897
% | Under Section VIl titled “Financial Information”. in the Chapter tilled “Reslated Financial Statement”, under the head titled “Annexure 5 — Notes Annexed to and forming part of the Restated MO NEE O THE EX PN CREMARY OENERN. MEETING
Consolidated Financial Statements”, under Nofe no. 34, the following details on page no. 242 is being substituted: NOTICE is hereby given that the (02/2024-2025) Extra-Ordinary General Meeting (EGM) of the members
of Ashika Credit Capital Limited (“the Company”) is scheduled to be held on Thursday, the 17th day
Parlicutars 31 March 2024 | 31 March 2023 | 31 March 2022 | 31 March 2021 | || Particulavs J1 March 2024 | 31 March 2023 | 31 March 2022 | 31 Mareh 2021 of October, 2024 at 11:30 A.M. (IST) through Video Conferencing ("VC") / Other Audio Visusl Maans
Other adjustments (1.61) 31243 78.63 107.47 Otfrer Hn'.‘iﬁlr.rS!rrE'EﬂiS {21.36) 312,43 78.63 107.47 (“OAVM") to transact the businesses as set oul in the Notice canvening the EGM, in compliance with the
Sei aff of Business Losses ' (3309 (29.23) el off of Busingss Losses : (53.04) (29.25) applicable provisions of Companies Act, 2013 (“Aet”) and the Rules made thereunder, read with Ministry
F Net Adjustment (F} = F. Net Adjustment (F} = of Corporate Affairs (MCA) issued General Circular Nos. 14/2020 dated Aprl 8, 2020, 17/2020 dated April
[O+E) _ r.47 (fd.a1) 5473 139,84 (O+E) _ (12.28) (F8.57) 33.73 139.84 13, 2020, 03/2022 dated May 5, 2022, 09/2023 dated September 25, 2023 and subsequent circulars issued
G. Fax Expenses/(Savings)| _ G. Tax Expensesi(Savings} i in this regard, the latest being General Gircular No. D9/2024 dated September 18, 2024 (collectively referred
h_ll'f&.’Eﬂfi'.fF _&I 1.58 (19:76) 15,08 35.20 .!.'?E.I‘Eﬂ.r.l.{F __B’I (3.09) | S0 13.52 ded o as "MCA Circulars”) read with relevant SEBI Circulars and other applicable circulars issued in this regard
H. Tax Liability, After H. Tax Liability, After from time to time.
considening the effect of considening the effect of
Adpustment (C+6) 11675 9324 G658 B51 Adjusiment (C+ G} 111.79 0354 GE. 58 661 The EGM of the Campany 15 baing held through VC /[ OAVM without the physical prasence of the members
I Book Profit as per MAT*|  Opted for Opted for Opted for Opted for I Book Profit as per MAT=|  Opted for Optea for Opted for Opted for at a common venue. The proceedings of the EGM will be deemed to be conducted at the Registered Office
115844 1715644 115844 115844 115844 715844 1156844 115844 of the Company which shall be the deemed Venue of the EGM.
J MAT Rate NA A NA N J MAT Rale NA NA NA NA Pursuiant to the afore-mentioned MCA and SEBI Circulars, and the relevant provisions of the Act and
K. Tax liability as per K. Tax liabity as per Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
MAT {I*J) A A NA s MAT {*J) NA NA NA NA 2015 ("Listing Regulations"), the Notice convening the EGM has been dispatched on Tuesday, 24th September,
L Cuirrent [ax being L. Current lax being 2024 through electronic mode to those Members whose e-mail addresses are registered with the
Higher of Hor K 116.78 9324 Gh.58 .67 Higherof Haor K 111:.79 9324 6E6.58 G.a1 Company/ the Depository Participant(s).
M.interesi Uis.234 A, B M.Interest Uls.234 A, B ) j - .
and O of Income Tax ) and € of income Tax ) ) M&mbe:rs may note that the Notice of the EGM i avallabie on the Company’s website www.ashikagroup.com
N_Total Tax expenses N Total Tax BxpEnses at the 1|r|_h_https:.f.ra:.;hikagrnup.cnm.l'invuﬁmr_r-ulaﬂnﬂ_,details.php ?cateanynpmfem nﬂal-all-:.r_tma nt=
(L+M-+N) 116.78 8324 BE 5 5.61 (L +MN) 1117 83 24 86 58 861 of-securities , WEIEIE.{t-E'E of the Stock E}:-:hange where the Cnmpany shares are listed viz., www.bseindia.com,
FTax paid Under (Normal! FTax paid Under (Normal!
MAT) in tncome Tax MAT) i Income Tax available to the Memberis) wh:} rnay requesl f-::ur the SEIFTIE in writing to the Company.
Returm Fied by Company Normal Narmmal Narmal Normal Return Filed by Carmpany Normal Narmal Normal Normal Instructions for Remote E-voting and E-voting during the EGM:
10 | Underthe Section X1 titled “Issue Information”, in the Chapter titled “Terms of the Issue” under the heading titled "Allotment Only in Dematerialised Form” the following para on page no 290 is being substituted: In compliance with the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management
“c. The Compamny's shares bear 1SN INEOONMTOT 0714~ “c. The Company's shares bear[SININEROMTOT022" and Administration) Rules, 2014, as amended from time to ima, Ragulation 44 of the Listing Reguiations

and in terms of SEBI Circular no, SEBIHO/CFDICMDY CIR/P2020024 2 dated Decambear 9, 2020 in relation
to “e-voting Facility Provided by Listad Enfities”™;, the Members are provided with the facility to cast their vote
electronically, through the e-voling services provided by MSDL, on all the resolutions sel forth in this Motice.
The facility of casting votes by a member using remote e-voting system before the Meeting as well as remote
e-voling during the EGM will be provided by NSDL. The instructions for e-vating are given in Point Mo, 24
af this Notice. Members are reqg uested 1o take note of the following:

Commencement of rﬂ:m:}ta e-voting [ Mundayr. 14th day of October, Eﬁ:!-iu{ﬂ 004, hl -IEHT]'

End of remote e-voting
The remote e-voting module shall be disabled by NSDL for voting thereafter and members will not be allowed
lo vale electronically beyond the above date and time.

[ Wednesday, 16th day of October, 2024 (5.00 P.M. IST)

All the members are hereby informed that:

i} A person, whose name is recorded in the Register of Members or in the Register of Beneficial Ownars
maintained by the dapositories as on Thursday, the 10th day of October, 2024 ('cut-off date') shall
be entitled 1o vole in respect of the shares held, by availing the facility of remote e-voting prior to the
EGM or remote e=voling during the EGM.

Any person, who acquires shares of the Company and becomea member of the Company after dispateh
of the Natice of EGM and holding shares as on the cut-off date i.e. Thursday, the 10th day of October,
2024, may cast thair votes electronically through remaote a-voting by obtaining the login ID and password
by sending a request at evoting@nsdl.co.in or mdplde@yahoo.com . Any recipient of the Notice, who

has no voiing rights as on the Cut-off date, shall treat this Motice as intimation only

Pursuant to the MCA's Circular, Members nead to register their Email 1Ds at the earliest, Howevar,
Mambers who have still not ragistered their amail IDs are requested to do so at the earliest, as par
Instructionsz provided inthe EGM MNotice.

The Members can opt for only one mode of remole e-voting |.e. either prior 1o the EGM or during the

COYPWIS

CORPORATE WIRDO M

CORPWIS ADVISORS PRIVATE LIMITED

CIN : UT4900MHZ014PTCI22T23

SEB1 Regn. No.: INMODDD12962

Contact Person: Mr. Vishal Kumar Garg

Telephone: +91 = 22 - 4972 9490

Emall: §emoorpwis. com

Imveztors Grievance Email Id: mvestorsi@corpwis.com
Website: wwrw,corpwis.com

Address: 5aj Hotels Limited Office no. 102,
151 FHoor, Navkar Plaza, Bajaj Boad, Vile Parde
1West), Mumbai, Maharashira - 400056
Contact Number: + 22 6237 5232

E-mail: secretamali@sajresort.in

Websgite: www. sairasorls.com

SATELLITE
EGM. Membears who have voled through Remote a-Voting will be aligible to attend the EGM. However,

they will not be eligible to vote at the EGM.

SATELLITE CORPORATE SERVICES PRIVATE LIMITED

CIN - UB5990MH1994PTCOT 057

SEBI Regn. No.: INROODDDIGEIG

Contact Person: 0, Michael Montairo

Telephone: 022-2B520461/462

E-mail: servicemmsatelleconporate. com

Investor Grievance Email ID: investorservicei@saielitecorporate.com
Website: www satallitecorporate.com

Address: G-07, Ground Floor, The Sumsmit Busaress Park Address: &-1061107 Dattani Piaza, East West Indl, Compond Andhan
Andthari Kurla Road, Andheri East, Mumbai — 400 093 Kurla Road, Safed Pool, Sakinaka Mumbai, Maharzshtra - 400072

DISCLAIMER: SAJ HOTELS LIMITED s proposing, subject to, receipt of requisite appravals, market condifions and other considerations, to make an Initial public offer of its Equity Shares and has fled the Praspectus dated Seplembar
12, 2024 wilh the Regisirar of Companies, Pune on Seplember 19, 2024, The Prospecius is ba avaiable on the wabsits of SEBFal wwhw. sebi giv.in; the wabsite of Siock Exchange at werwnsaindia,com, the wabsite of Lead Manager-af
W, Corpwis.com and the website of the Isswer Company at wwwisajresort com. Investor shoubd note that investment in equity shares involves a high degres of risk and for detads relafing to such risk, please see the section fited *Risk
Factors” beginning on ihe page na 22 of the Prospeciuz. Potential investors should not rely on the Prospectus for making any investment decision.

Thie Equity Shares have not been and will not be registerad ender the U5, Securities Act of 1933, a5 amended (the *L.5. Secunities Act”), and may not be offered or sold within the United States except pursiant io an exempten from, or
ima transaction net subject 1o, the ragistration requirements of the Securities Act and applicable state securiies [aws. Aceordingly, the Equity Shares are being affered and sold anly (1) 1o persons in the Lnited States that e “quadifed
institutional buyers” (a5 defined in Rule 1444 undes the LS. Sacurities Act) in transactions exampt from or not subject to the ragistration requirements of the U 5. Secumties Actin reliance on Rule 1444 and (i) oulside the Uniled States
in "offshore fransactions” (as defmed in Requlatsons) inraliance on Regulabion 5 undes the U5, Securities Act and the applical¥e laws of the jurisdiction where those offers and sales ocour

Once the vote on a resolution is cast by the member, the member shall nat be allowed to change it
subsequantly or cast the vole again. The facllity for voting through electronic valing system shall also
be made available during the EGM. Members attending the EGM who have not cast their vole by remote
e-voting and otharwise not barred from doing so. shall ba eligibla to cast their vote through e-voting
during the EGM.

Mr. Mohan Ram Goenka, Practising Company Secretary (CP No, 2551), Partner at M's, M.R. & Associates,
Practicing Company Secrataries, has baan appointed by the Board of Directors of the Company as the
Scrutinizer for conducting the remote a-voling process as well as the e-voting system on the date of
tha EGM, in a fair and transparent manner, and he has communicated his willingness to be appointed.

Investors can comtact owr Company Secrefary & Compliance Officer, The Lead
Manager or The Regisirar to the lsswe in case. of any pre-issie o posk-issue
relaled problems, such as non-receid of Lellers of Alolment, non-credht of
attotted Equily Sharas in e respective beneffciary accoun!, mon-receint of refund
orers and non-raceint of funas by pledome imade sle.

In case of any queries, you may refer the Frequenlly Asked Questions (FAQs) for Sharsholders and
e-vating user manual for Shareholders available al the download section of www.eveting.nsdl.com
or call on.: 022-4886 7000 and 022 2488 7000 or send a request to Ms. Pallavi Mhatre, Senior Manager
at evotingi@nsdl.co.in

FOR SAJ HOTELS LIMITED For Ashika Credit Capital Limited
ON BEHALF OF THE BOARD OF DIRECTORS Sd/-
8D/- {Anju Mundhra)
Karna “;fﬁ"‘nﬂ';“é?;'ﬁ Date : 24.09.2024 Company Secretary
Dale: September 24, 2024 : : ;
p MANAGING DIRECTOR Place : Kolkata FCS : 6686

Place: Mumbai

Srurpeenl LComm

financialexp.epaptin
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"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner

OIT: grogsT gTfirepd e, & b1 s fafics i :I'-.:E:xr. ?.! I:rclrJ-IJ ﬁ; 2;:;::2
T U P TR, THE DEBTS RECOVERY TRIBUNAL

9/2A, Panna Lal Road Allahabad (U.P.)
Summons for filing Reply & Appearance by Publication

No. Date: 12.08.2024

(Summons to the defendants through publication Under
section 19(3), of the Recovery of Debt due to Banks &
Financial Institution Act, 1993 Read with rules 12 and
13 of the Debt Recovery Tribunal (Procedure Rules,

19%) " Original Application NO. 426 of 2022

CanaraBank ... Application
Vs.

Shivam Building Material & others

......... Defendant(s)
To,
1. M/s Shivam Building Material S/o Satya Prakash
A Proprietorship Concern Having its Place of

Business 136 Ram Nagar Mauza Prempur Rainpura
Line Par District Firozabad Uttar Pradesh

2. Satya Prakash son of Sri Nahar Singh R/o 136
Ram Nagar Mauza Prempur Rainpura Line Par
District Firozabad Uttar Pradesh

3. Sri Roop Singh Son of Sri Nahar Singh R/o 136
Ram Nagar Mauza Prempur Rainpura Line Par
District Firozabad Uttar Pradesh

In the above noted application you are required to
file reply in paper book form in four sets along with
documents and affidavits (if any) personally or through
your duly authorized agent, or legal practitioner in
Tribunal after serving copy of the same on the
applicant or his counsel/duly authorized agent after
publication of the summons, and thereafter to appear
before the Tribunal on 26.09.2024 at 10:30 a.m. failing
which the applicant shall be heard and decided in

your absence. Registrar
Debts Recovery Tribunal Allahabad

whatsoever.
00 o

e

INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBETO SECURITIES.

SAJ
FRITELS
LTD.

Tel Mo; 022628753252 / 022-26205454 | Email bd: secretarialcsajresortin |

SAJ HOTELS LIMITED

(Formerly known as Saj Hotels Private Limited)

(Flease scan TI‘I|E

R Code to view
ihe Praspecius)

Corporate Identification Number: US5101PN1981PLC023814

5a3) Hotels Limited was, onginally, incorposated a5 a pavate lmited company under the provissons of the Comgpanses -Act. 1956 waie- Certificate of Incorporabion dated February 4, 1981 beanng Cosporate Identity no.
U510 PRI SETFTCIE 3814 issaed by Registrar of Companies, Maharashira al Bombay. Subsequently our Comgany was converted from a private limited company to Public Limited Company persuant to Spacial Resolution passed
at the Extraordinary General Meeting by the sharehedders of the Gempany on October 5, 2023 and the name of our Company was changed o 'Saj Hotels Limited'. & fresh certificate of Incorporation consequent ta conversion was lssued
an Nowamber 3, 2023 by the Ragistrar of Companies, Puns bearing Corporate Mendity Number UG5 1 PNT3S1PLCO23514

Regisiered Office: 5aj on the Moundaing, Survey number 18, Mahabaleshwar Panchgani Raad, Mahabaleshwar, Satara, Maharashtra - 412306

Website; www sajresoris com | Gontact Person: Harsha Darshan Mandora. Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY ARE: MR. RAHUL MAGANLAL TIMBADIA, MR. KARTIK MAGANLAL TIMBADIA AND MR. KARNA KARTIK TIMBADIA

I e 1ssue I

INITIAL PUBLIC ISSUE OF UPTO 42,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES™) OF SAJ HOTELS LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF
T 65/- PER EQUITY SHARE (INCLUDING A PREMIUM OF T 55/- PER EQUITY SHARE) (THE “1SSUE PRICE™), AGGREGATING UPTOD ¥ 2,762.50 LAKHS (THE “ISSUE"), OF WHICH 2,14,000 EQUITY SHARES
AGGREGATING TO ¥ 139.10 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (THE “MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION LE. ISSUE OF 40,36,000 EQUITY SHARES OF FACE VALUE OF T 10/~ EACH AT AN ISSUE PRICE OF T 65/- PER EQUITY SHARE AGGREGATING TO 2 2,623.40 LAKHS IS HEREIN AFTER REFERRED TO AS
THE "MET ISSUE™. THE ISSUE AND THE NET I53UE WILL CONSTITUTE 26.36% AND 25.0:3% RESPECTIVELY OF THE POST-IS5UE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

CORRIGENDUM TO THE PROSPECTUS DATED SEPTEMBER 12, 2024.

ATTENTION

Post the filing of the prospectus dated Saptember 12, 2024 of the Company with the RoC on September 19, 2024, it was identified that certain information in the Prospecius dated September 12, 2024 have been
madvertently incorrecty provided. In respect of the same, the correct details that should have beenincorporated as a part of the prospectusis provided hereunder for ready reference;

8r. Details as per the Prospecius
dated Seplember 12, 2024 filed with RoC

No.

Revised details to the Prozpecius

1 | Under the section | titled "General” in the Chapler titled " Definition and Abbreviations" under the hea

ding fitled “Corporate Related Terms” the following para on page no. 7 is being substituted:

Tarm Descriplion Term Descripfion |
TSN infarmalional Secunties Identifcation Number i this case baing INEJORTO074, )] Intermational Secirmfies Identificafion Number In fhs caze being WEDIWTO 7022 ]
2 | Under Section V titled “Particulars of the Issue™, in Ihe Chapter titled “Basis of the Issue”, under point no, “4 Net Assel Value per Equily Share”, the following content an page no. 98 is being substituled
As al NAV per Share (%) As al | NAV per Share (7 ) |
NAV after lssie 1076 NAV after lssug | 2789 |
2 | Under Section V fitlled "Particulars of the Iszue”, in the Chapler titled "Basis of the Izsue”, under poini no. "5 Comparison of Accounting Ratios with Industry Peers”, the following contept on page no. 99
i being substituted
Name of the Company NAV Post Issee (7.) Name of the Company | NAV Post Issue (T ) ]
Sap Hotels Limvted 10.76 Saf Holels Limited | 27.89 |

4 | Under Section Wil titled “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled “Independent Auditor's Examination Report on restated Consolidated
Financial Statements”, the following paragraph on page no. 197 is being substituled

"1. We have exarmined the atfached Restaled Consolidated Fimancia' Sfatements of Sa) Holels Limited
{formerly known a5 Sa) Hotels Private Lirmiled) (the “Company” or the “Holdimg Company ™ or the
“tesuer”) and ifs subsidiaries (the Company and its sibsidianes fogether refarred fo as "the Group ")
and of ifs associale comprising the Restafed Consolidated Stalerment of Assels anog Lizhiliies a5 af
March 37, 2024, March 31, 2023, March 31, 2022 and March 31 2021, the Restaled Consofidated
Stalerment of Profit and Logs, the Restaled Consolidated Stalermant of Cash Flows for the years ended
Margh 31, 2024, March 31, 2023, March 37, 2022.and March 31 2021, and the summary statement of
sigficant acoouiting polcies. and oifer explanatony momalion (oofecivel;, the "Resfaled Cansofitaled
Financial Staterments ™), as approved by the Boara of Directors of the Comparry af their meeling held on
Aprll 30, 2024 for the purpose of inciusion i the Draft Red Herring Prospectus (“DARHP) prepared by
the Campany in commection with ifs proposad Smal and Medium Emterprse ("SME") initial Public Offer
of equily shares af e Company {"IP07) prepared in terms of ihe requirements o™

1. We have examined the alfached Restated Consoiidated Financial Statemenis of Saj Holels Limited
{forrmerly known as Saj Holels Privalte Limited) (the “Compary” or tie “Holding Cormipany” or He
“Issuer) and its subsidianos (the Company and its subsioianes togethor roferred to as “ihe Graup ")
and of its associale comprising the Resfated Consolidafed Sfaternent of Asseis and Liabilifies as af
March 31,2024, March 31, 2023, March 21, 2022 amd March 31 2021, the Resfated Consaolidaled
Staternent of Profit and Loss, the Restated Consolidaled Statement of Cash Flows for the years ended
March 31, 2024, March 37, 2023, March 31, 2022 and March 31 2027, and the summary stafement of
sigmificar! ccowrhing poficies, and ofher explanafory informafion {coliectvely, the “Resfated
Consofidzled Financial Staternents ™), as approved by the Board of Diveclors of the Cormparny & their
meeting held on August 28, 2024 for the purpose of inclusion i the Praspectus prepared by the
Company in cannaction with its proposed Smal and Meaivm Enferpise (SME ™) Initial Pubdic Offer of
ety shares of the Company (1RO ) prepared intanms of fe requiremeiits o™

3 | Under Section VIl fifled "Financial Information”, in the Chapter tiled "Restaled Financial Stalement”, under the head fitled "Independent Auditors Examination Report on restated Consolidated
Financial Siatemenis", the following paragraph on page no. 196 is being substituted

“d.a) Aucited Special Purpose interim Consobdared fnancial staterments of the Company and of is
ASS0ciale as at and for the year ended March 31, 2024 prepared in accordance with recogmition and
rreasurement principles under Accounting Standard specified wnder seclion 133 of the Act ahd other
accourling princinles genarally accepted in india jthe “Special Purpose imerim Consolidated Financial
Sfaternents”) winch have been aporoved by the Board of Directors at therr meedmg fedd an August 28, 2024

“d.a) Avdited Consofdated Financial Statements of the Company and of its associale as al and for the
year anded March 31, 2024 prapared in accordance with recogrition and measuremen! princines
undar Accounting Standard specified wnder section 133 of the Act and oifer accoumting poncines
generaty accapled in Indla (the “Consolidated Financial Statements ™) wivieh have been approved by
the Board of Directors a1 their meeting held on August 28, 2024"

& | Under Section Wil titled “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled “Independent Auditor's Examination Report on restated Consolidated
Financial Statements”, the following paragraph on page no. 200 is being substituted

"3 We have nof audied any fnancial stxterments of the Company as of any date or for any perod subseguent
todaniany 27, 2024, Accordingly, we sxpress no osinion o0 dhe fingncial position, results of a_ﬂ-ﬁ.rai.':-nﬁ
and cash fows of h']ﬂ thwpanpﬁqn‘an}f gafe ﬂ-.".fﬁ-ﬁ']ﬁ'_.-' e subsﬂquenrm Jam'ar:.r 12024

7 | Under Section 1||'II tllled ‘Fimancial 1nfnrmﬂimr|
Consolidated Financial Statementz”, under Note no. aE, theinHuwmg pﬂmgraphl}npagﬁ no.241ish

in the Ehapler fitled ' Flesla!.ed Financial Slalemerll" under Ihe head titled “Annexure 5 - Motes Annexed to and forming part of Ihe Hest&te:l

0 We have not auadied any financizl slafements of e Company a5 of amy date or for any penod sibsegien
fo March 37,2024, Accordingly, we express no apimion on the fnancial posifion, rasfs a.fﬂpermfrms
and cash ﬂaws ol the ﬂ.nmpariy asof amy date or fura-?}fpﬂnnu'sunsmnr'r { foMarch 31, El"'.E'd

[

e = v Ll el e sl

Wil e fully sebscrhad”

"(* ) Based on the assumplion that IPO of 42,50, E'-!I'[? ey sham-s al the issue price of As. 67 pershare

TATE T

EIHg substituted:

e

(RS

“(*} Based on the assumption that IPO of 42, 50,000 equity shares at the isswe price of Rs, 65 per shars
will be fully subscribed™

& | Under Section VII titled “Financial Information”

. in the Chapler titled “Restaled Financial Stalement”,
Consolidated Financial Statements”, under Nolte no. 33, the following details on page no. 241 is being substituted:

under the head titled “Annexure 5 — Notes Annexed to and forming part of the Restated

Parifculars 3T March 2024 | 31 March 2023 | 31 March 2022 | 371 March 2027 | || Parliculars 31 March 2024 | 31 March 2023 | 31 March Eﬂﬂ]—ﬂ March 2021
Resfated Earmings Before B8z 29 0325 4716 90 185.61 Restated Eamitigs Befora |
imteres! Tax Depreciation interest Tax Depreciatian
ang Amarlisation and amd Amartisation and
pther incame (EBITDA) alher ncorme (EBITDA) G32.5¢ 322,43 41225 | 178.97
% | Under Section VII titled “Financial Information”, in the Chapler titled “Restated Financial Slatement”, under the head titied “Annexure 5 - Notes Annexed to and forming part of the Restated
Consolidated Financial Statements", under Note no. 34, the following details on page no. 242 is being substituted:
Particolars 37 March 2024 | 31 March 2023 | 31 March 2022 | 371 March 2027 ||| Particidars 31 March 2024 | 31 March 2023 | 37 March 2022 | 31 March 2021
Cither adiustments {1.67} 21243 f8.63 107.47 Other adiustments (21,36 31243 75.63 | 10747
Sot off of Business Losses - {53.08) (29.25} Set off of Business Losses (53.09) | [289.25)
. Net Adjustment {F) = F. Nt Adjustment (F) =
{0 +E) 747 (78.51) .73 139,84 D+E) {12.28) (78.57) 5373 139.684
G. Tax Expenses/(Savings) G Tax Expanses/{Savings)
theraan (F*B) 1.86 {19,786} 1362 35.20 thereon (F*8) {d.00) (18.76) 13.5¢ 35.20
H. Tax Liability, After H. Tax Liahility, After
considenng the effect of consioering the effect of
Adjustment (C+G) 116,76 8324 6658 b.61 Anjustmant (C+G) 111.79 93.24 6,58 6.67
I. Book Profit as per MAT*|  Opted for Opted for Ot for Ooded for I Book Profit as par MAT*|  Opted for Opted for Opted for Ooted far
115844 115844 1T56A4 1 T58A4 115844 1 15844 115844 115844
J VAT Rate A NA NA NA JMAT Rate NA 1] A A
K, Tax labilify a5 par K Tar Natwiily as per
MAT {1*J) A A NA AiA MAT (1*4) A A A MA
L Cearrant fax baing L.Currant lax being
Higher of H or K 116.76 8324 G658 667 Higiar of H or K i11.79 9324 6, 58 667
M.Interast Ufs. 234 £, 8B M. inferest s 234 A, B
ahd Cof Income Tax - - amd O of lncome Tax
. Toral Tax expanses N Total Tax axpenses
iL+M+N) 116.76 9324 56 58 .61 {L4+M+N) 111,79 93.24 G, 58 667
Plax paid Under (Nermalf PTax-paid Under (Normal!
MATI i income Tax 84T i Income Tax
Refurn Fied by Company Novmal Normial Naormal Marmal Rafim Filed by Company Normal Marmal Normal Normal
10 l.!mlerihe Eecllm Xltitled “lssue Information” ,im ﬁrel:haphzr fitled "Terms |1I'the lssue” under the heading fitled "Allotment Dnhrm[lematenaﬁsed Form™ thetnllnmm; para on page mEEEIm being suhst:‘luterl
“c. The Compamy's shares bear I5IVINECOMTO 1074 " “c. The Company's shares bear [SIN INEOOMTAT022”

11| Under the Section XI fitled “Issue Information”, in the Chapler titled “Issue Procedure” under the heading titled “Equity Shares in Dematerialized Form with NSOL or CSDL" the following dala on page

number 331 is being substituted:

"o The Company's shares bedr (5IV INECOMTO1 014"

| “t. The Commpany's shares bear ISV INEQOMTO 1022

12 | Under the Section X1 titled “lssue Information”, in the Chapter fitled “Issue Procedure” under the heading fitled “Methodofogy of the Allotment Procedure” on page no. 307 the following paragraphs
shall be added after the end of the sub-heading titled “Fixed Price Melhod" and belore the start of the sub-heading titled " usiration Example™:

NOTEOMALLOTMENT:

. Share Category (i.e.. bot siza)

iii. PAN

e R e B o

ii. Rewversethe Application Mo. (example aped ne 12345673 and reversed to B7E54321)

. Kratipnis 2: 5, the 2 lucky numbers in the ranga will be shared by the desionated stock exchangs
The tofal no. of applications receivad in this category/iot size will be sagregated info buckats of 5 each,
. Every 3rd & 4th application in this becket will get the allofment from every bucket, assuming that the lucky numbers given by the Designated Exchange arg 3 & 4 forthis category,
f. Theprocess needs io be repeated for all the categorias wherever oversubscription, the allotment needs o be done on kottery basis/drawl of lots,

3. The registrar neads totally the aBocation for each category wise with the Basis of Alldiment approved by designated stock exchangs
6. The Reqistrar shall shares the allotment registar with the company s appointed auditor to check the drawd of [ofs/ucky numbers assigned to correct investors and confirm

1. Inthe event of over subscriplion inthe IPD, the loftery system allotment is strictly random and there is absolutely no scope of discretion.
2. Registrarto share the valid data and the reverse application number data with the external auditor, company and the iead Manager, before incorporating drawl of lotsfucky numbers inthe RTA database.
3. Besed onthe oversubscription in the respective category (i.e., Intsize's), the drawd of Iots/lucky na(s) to be shared by the Designated Stock Exchangs goainst each ratio,
4. The Bepgistrar incorporates the drawl of fotslocky numbers inthe RTA Data base, as perthe following order.
a. Prapare the Net Vakid Data (exciuding technical rejections, if any)
b. Generate each Category wise (104 size wise) Running Serial Mo, onthe following Order

Arcordingly, the Prospectus shall stand amended fo the extent stated abowve. The information in this Coemigendum supplements the information in the respective Advertisements and the Prospectus and the above
changes are fo be read in conjunciion with the Advertisements and the Prospecius, respectively. All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed fo them in the

Prospectus dated Sepiember 12; 2024,
LEAD MANAGER

CORPWIS

CEQEFDEATE WISH 5w

CORPWIS ADVISDRS PRIVATE LIMITED

GI : UT4900MHZ014PTCIZ2T2)

SEBI Regn. No.: INMDOOD12962

Conlact Person: Mr Vishal Kumar Garg

Telephone; +971 — 22 — 4973 9990

Emall; IpoaEoorpwts. com

Investors Grisvance Email i, investors@ooorpwis.com
Wehsite: warw corpwis.com

Address; G-07, Ground Floor, Tha Sommit Business Park,

fndherd Kurla Road, Andheri East, Mumbal = £00 (63

REGISTRAR TO THE ISSUE

BATELLITE

SATELLITE CORPORATE SERVICES PRIVATE
CIN - UG5990MH1994PTCOTT0ST

SEBI Regn. No.; INROODDD3E34

Contact Person: B Michas! Moateino
Telephone: (22-26520467/462

E-mail: senvicegsatellitecorporate. com

Investor Grigvance Email 10; investorservica@satallitecorporate cam

Website: www satellitecomporaie com
Addregs: A-108107 Dattani Plaza, East West

Kuria Road, Safed Pool, Sakinaka Muembal, Maharashira - 400072

LIMITED

LTD.

Investors can conlact o Company Secrafary & Compliance Offcer, The Laad
Marager o The Regrslar o e 15508 67 Gase oF any pre-issie o posi-issns
refated probiems, sbefl &5 non-receip!l of Letfers of ANoimment, non-creaii of
aifaifad Equaty Shares i M raspeclive banelicary dcsound, mn-racei of refumnd
anders and roT-receint of fund's by elecinonic miade el

Il Compaund Andhen

HOTELS

COMPANY SECRETARY & COMPLIANCE OFFICER

L%

Mz, Harzha Darshan Mandora

Address: Saj Hotels Limited Office no, 102,
121 Floos, Mavkar Plaza, Bajaj Road, Vile Para
{West), Mumba, Maharashira - 400056
Contacl Number: 4 22 G287 5252

E-mail: secrefariali@sajresartin

Wehsita: www. sajresorts.com

DISCLAINER: 541 BOTELS LIMITED i propasing, subject o, receipbol requisae approvals, markat coniifions and other considerations, to makie an mitial puebhc offer of its Equety Shares and has filed tha Prospechos dated Saplembes
12, 2024 with the Bagistrar ¢f Companies, Pune on Saplember 19, 2024, The Prospecies is ba available on i wabsite of SEB at www.sabi.gov.in; the websile of Slock Exchange 2 wew nseindiacom, the website of Lead Banagear al
L Cod Dl 5. coim and the wibisite of the lssuer Company 3t wiksalresarLeanm, lnveste shodld nat thal isvestmant in agueity shares inveives 2 hagh dagree of iskand Tor detalls relatg b such rsk, ploase ses the secton iled “Blsk
Factars” beginning on the page no 22 of the Prospecies. Patensial irvestons should nat rety onthe Prospectus for making army investment decision.
The Eguity Shares hawve not been and will not be registered ander the LS. Securities Actof 1933, as amended (the "L1LS. Securities Act”), and may rot be offered or sokd within the United States except pursuant 1o an exemplion from, o
in & transaction not subject to, the registration requéremants of the Secwifies Act and applicable state securities laws. Accordngly, the Equity Sharas are being offered and sobd only §i] to persons.in the Lnited Stales that are “qualified
institutional buyers”™ (as defined in Rula 1348 underthe L5, Securities Acthin fransactions exemid from or not subject to the registration requeramants of the U5, Secuwnities Actin reliance on Rule 1444, and (i} outzida the Lnited States
in“affshora fransactions” (as defined in RBaquiations) m raliance on Reguiation S under the LLS, Securities Act and ihe applicable laws of the jurisdiction where those offers amd sales ooour

Date: September 24, 2024
Place: Mumbal
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

e SAJ HOTELS LIMITED

LTD. (Formerly known as Saj Hotels Private Limited)
Corporate Identification Number: U55101PN1981 PL0023814

Saj Hotels Limited was, originally, incorporated as a private limited company under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated February 4, 1981 bearing Corporate Identity no.
U55101PN1981PTC023814 issued by Registrar of Companies, Maharashtra at Bombay. Subsequently our Company was converted from a private limited company to Public Limited Company pursuant to Special Resolution passed
atthe Extraordinary General Meeting by the shareholders of the Company on October 5, 2023 and the name of our Company was changed to 'Saj Hotels Limited'. A fresh certificate of incorporation consequent to conversion was issued
on November 3, 2023 by the Registrar of Companies, Pune bearing Corporate Identity Number U55101PN1981PLC023814.
Registered Office: Saj on the Mountains, Survey number 18, Mahabaleshwar Panchgani Road, Mahabaleshwar, Satara, Maharashtra — 412806
Tel No: 022-62875252 / 022-26203434 | Email Id: secretarial@sajresort.in | Website: www.sajresorts.com | Contact Person: Harsha Darshan Mandora, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY ARE: MR. RAHUL MAGANLAL TIMBADIA, MR. KARTIK MAGANLAL TIMBADIA AND MR. KARNA KARTIK TIMBADIA

I THE 1ssue I

INITIAL PUBLIC ISSUE OF UPTO 42,50,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF SAJ HOTELS LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF
% 65/- PER EQUITY SHARE (INCLUDING A PREMIUM OF < 55/- PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING UPTO < 2,762.50 LAKHS (THE “ISSUE”), OF WHICH 2,14,000 EQUITY SHARES
AGGREGATING TO % 139.10 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION LE. ISSUE OF 40,36,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT AN ISSUE PRICE OF % 65/- PER EQUITY SHARE AGGREGATING TO 2,623.40 LAKHS IS HEREIN AFTER REFERRED TO AS
THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.36% AND 25.03% RESPECTIVELY OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

CORRIGENDUM TO THE PROSPECTUS DATED SEPTEMBER 12, 2024.

ATTENTION

Post the filing of the prospectus dated September 12, 2024 of the Company with the RoC on September 19, 2024, it was identified that certain information in the Prospectus dated September 12, 2024 have been
inadvertently incorrectly provided. In respect of the same, the correct details that should have been incorporated as a part of the prospectus is provided hereunder for ready reference:

(o} e
(Please scan ThIS
QR Code to view
the Prospectus)

Sr. Details as per the Prospectus . .
No. dated September 12, 2024 filed with RoC IR OB T RS
1 | Under the section I titled “General” in the Chapter titled “Definition and Abbreviations” under the heading titled “Corporate Related Terms” the following para on page no. 7 is being substituted:
Term Description Term Description
ISIN International Securities identification Number. in this case being INEOOMT01014. ISIN International Securities identification Number. in this case being INEOOMT01022.
2 | Under Section V titled “Particulars of the Issue”, in the Chapter titled “Basis of the Issue”, under point no. “4 Net Asset Value per Equity Share”, the following content on page no. 98 is being substituted
As at NAV per Share %) As at NAV per Share (%)
NAV after Issue 10.76 NAV after Issue 27.89

3 | Under Section V titled “Particulars of the Issue”, in the Chapter titled “Basis of the Issue”, under point no. “5 Comparison of Accounting Ratios with Industry Peers”, the following content on page no. 99
is being substituted

Name of the Company NAV Post Issue (%) Name of the Company NAV Post Issue (%)
Saj Hotels Limited 10.76 Saj Hotels Limited 27.89

4 | Under Section VII titled “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled “Independent Auditor's Examination Report on restated Consolidated
Financial Statements”, the following paragraph on page no. 197 is being substituted

“1. We have examined the attached Restated Consolidated Financia/ Statements of Saj Hotels Limited | “1. We have examined the attached Restated Consolidated Financial Statements of Saj Hotels Limited
(formerly known as Saj Hotels Private Limited) (the “Company” or the “Holding Company” or the | (formerly known as Saj Hotels Private Limited) (the “Company” or the “Holding Company” or the
“Issuer”) and its subsidiaries (the Company and its subsidiaries together referred to as “the Group”) | “Issuer”) and its subsidiaries (the Company and its subsidiaries together referred to as “the Group”)
and of its associate comprising the Restated Consolidated Statement of Assets and Liabilities as at | and of its assaciate comprising the Restated Consolidated Statement of Assets and Liabilities as at
March 31, 2024, March 31, 2023, March 31, 2022 and March 31 2021, the Restated Consolidated | March 31, 2024, March 31, 2023, March 31, 2022 and March 31 2021, the Restated Consolidated
Statement of Profit and Loss, the Restated Consolidated Statement of Cash Flows for the years ended | Statement of Profit and Loss, the Restated Consolidated Statement of Cash Flows for the years ended
March 31,2024, March 31, 2023, March 31, 2022 and March 31 2021, and the summary statement of | March 31, 2024, March 31, 2023, March 31, 2022 and March 31 2021, and the summary statement of
significant accounting policies, and other explanatory information (collectively, the “Restated Consolidated | significant accounting policies, and other explanatory information (collectively, the “Restated

Financiai Statements”), as approved by the Board of Directors of the Company at their meeting heid on
April 30, 2024 for the purpose of inclusion in the Draft Red Herring Prospectus (“DRHP”) prepared by
the Company in connection with its proposed Smail and Medium Enterprise (“SME”) initial Public Offer
of equity shares of the Company (“IPO”) prepared in terms of the requirements of:”

Consolidated Financia/ Statements”), as approved by the Board of Directors of the Company at their
meeting held on August 28, 2024 for the purpose of inclusion in the Prospectus prepared by the
Company in connection with its proposed Smalf and Medium Enterprise (“SME”) Initial Public Offer of
equity shares of the Company (“IPO”) prepared in terms of the requirements of:”

Financial Statements”, the following paragraph on page no. 198 is being substituted

Under Section VII titled “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled “Independent Auditor's Examination Report on restated Consolidated

“4.a) Audited Special Purpose Interim Consolidated financial statements of the Company and of its
associate as at and for the year ended March 31, 2024 prepared in accordance with recognition and
measurement principles under Accounting Standard specified under section 133 of the Act and other
accounting principles generally accepted in india (the “Special Purpose Interim Consolidated Financial

“4.a) Audited Consolidated Financial Statements of the Company and of its associate as at and for the
year ended March 31, 2024 prepared in accordance with recognition and measurement princip/es
under Accounting Standard specified under section 133 of the Act and other accounting principles
generally accepted in india (the “Consolidated Financial Statements”) which have been approved by
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Statements”) which have been approved by the Board of Directors at their meeting held on August 28, 2024” | the Board of Directors at their meeting held on August 28, 2024”

6 | Under Section VI titled “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled “Independent Auditor's Examination Report on restated Consolidated
Financial Statements”, the following paragraph on page no. 200 is being substituted
“9. We have not audiited any financial statements of the Company as of any date or for any period subsequent | “9. We have not audited any financial statements of the Company as of any date or for any period subsequent
to January 31, 2024. Accordingly, we express no opinion on the financial position, resuits of operations | to March 31, 2024. Accordingly, we express no opinion on the financial position, resufts of operations
and cash flows of the Company as of any date or for any period subsequent to January 31, 2024;” and cash flows of the Company as of any date or for any period subsequent to March 31, 2024;”

7 | Under Section VII titled “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled “Annexure 5 — Notes Annexed to and forming part of the Restated
Consolidated Financial Statements”, under Note no. 32, the following paragraph on page no. 241 is being substituted:

“(*) Based on the assumption that iPO of 42,50,000 equity shares at the issue price of Rs. 67 per share | “(*) Based on the assumption that /PO of 42,50,000 equity shares at the issue price of Rs. 65 per share
will be fully subscribed” will be fully subscribed”

8 | Under Section VII titled “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled “Annexure 5 — Notes Annexed to and forming part of the Restated
Consolidated Financial Statements”, under Note no. 33, the following details on page no. 241 is being substituted:

Particulars 31 March 2024 | 31 March 2023 | 31 March 2022 | 31 March 2021 ||| Particulars 31 March 2024 | 31 March 2023 | 31 March 2022 | 31 March 2021
Restated Earnings Before 682.29 703.25 416.90 185.61 Restated Earnings Before
Interest Tax Depreciation Interest Tax Depreciation
and Amortisation and and Amortisation and
other Income (EBITDA) other income (EBITDA) 652.57 322.43 412.25 178.97
9 | Under Section VI titled “Financial Information”, in the Chapter titled “Restated Financial Statement”, under the head titled “Annexure 5 — Notes Annexed to and forming part of the Restated
Consolidated Financial Statements”, under Note no. 34, the following details on page no. 242 is being substituted:
Particulars 31 March 2024 | 31 March 2023 | 31 March 2022 | 31 March 2021 ||| Particulars 31 March 2024 | 31 March 2023 | 31 March 2022 | 31 March 2021
Other adjustments (1.61) 312.43 78.63 107.47 Other adjustments (21.36) 312.43 78.63 107.47
Set off of Business Losses - - (563.09) (29.25) Set off of Business Losses - - (563.09) (29.25)
F. Net Adjustment (F) = F. Net Adjustment (F) =
(D+E) 7.47 (78.51) 53.73 139.84 (D+E) (12.28) (78.51) 53.73 139.84
G. Tax Expenses/(Savings) G. Tax Expenses/(Savings)
thereon (F*B) 1.88 (19.76) 13.52 35.20 thereon (F*B) (3.09) (19.76) 13.52 35.20
H. Tax Liability, After H. Tax Liability, After
considering the effect of considering the effect of
Adjustment (C+G) 116.76 93.24 66.58 6.61 Adjustment (C+G) 111.79 93.24 66.58 6.61
1. Book Profit as per MAT*|  Opted for Opted for Opted for Opted for 1. Book Profit as per MAT*|  Opted for Opted for Opted for Opted for
115BAA 115BAA 115BAA 115BAA 115BAA 115BAA 115BAA 115BAA
J.MAT Rate NA NA NA NA J.MAT Rate NA NA NA NA
K.Tax liabifity as per K.Tax liabifity as per
MAT (I*J) NA NA NA NA MAT (I*J) NA NA NA NA
L.Current tax being L.Current tax being
Higher of H or K 116.76 93.24 66.58 6.61 Higher of H or K 111.79 93.24 66.58 6.61
M.interest U/s.234 A, B M.interest U/s.234 A, B
and C of Income Tax - - - - and C of Income Tax - - - -
N.Total Tax expenses N.Total Tax expenses
(L+M+N) 116.76 93.24 66.58 6.61 (L+M+N) 111.79 93.24 66.58 6.61
PTax paid Under (Normal/ PTax paid Under (Normal/
MAT) in Income Tax MAT) in income Tax
Return Filed by Company Normal Normal Normal Normal Return Filed by Company Normal Normal Normal Normal

10 | Under the Section Xl titled “Issue Information”, in the Chapter titled “Terms of the Issue” under the heading titled “Allotment Only in Dematerialised Form” the following para on page no 290 is being substituted:
“c. The Company's shares bear ISIN INEOOMT01014” | “c. The Company's shares bear 1SIN INEOOMT01022”

11 | Under the Section Xl titled “Issue Information”, in the Chapter titled “Issue Procedure” under the heading titled “Equity Shares in Dematerialized Form with NSDL or CSDL” the following data on page
number 331 is being substituted:

“c. The Company's shares bear ISIN INEOOMT01014” | “c. The Company's shares bear ISIN INEOOMT01022”

12 | Under the Section XI titled “Issue Information”, in the Chapter titled “Issue Procedure” under the heading titled “Methodology of the Allotment Procedure” on page no. 307 the following paragraphs
shall be added after the end of the sub-heading titled “Fixed Price Method” and before the start of the sub-heading titled “Illustration Example”:

NOTE ON ALLOTMENT:
1. Inthe event of over subscription in the IPO, the lottery system allotment is strictly random and there is absolutely no scope of discretion.
2. Registrarto share the valid data and the reverse application number data with the external auditor, company and the lead Manager, before incorporating draw! of lots/lucky numbers in the RTA database.
3. Based onthe oversubscriptionin the respective category (i.e., lot size’s), the drawl of lots/lucky no(s) to be shared by the Designated Stock Exchange against each ratio.
4. TheRegistrarincorporates the drawl of lots/lucky numbers in the RTA Data base, as per the following order.
a. Prepare the Net Valid Data (excluding technical rejections, if any)
b. Generate each Category wise (lot size wise) Running Serial No. on the following Order
i. Share Category (i.e., lotsize)
ii. Reversethe Application No. (example applno 12345678 and reversedto 87654321)
jii. PAN
. Ifrationis 2: 5, the 2 lucky numbers in the range will be shared by the designated stock exchange
. Thetotal no. of applications received in this category/lot size will be segregated into buckets of 5 each.
. Every 3rd & 4th application in this bucket will get the allotment from every bucket, assuming that the lucky numbers given by the Designated Exchange are 3 & 4 for this category.
The process needs to be repeated for all the categories wherever oversubscription, the allotment needs to be done on lottery basis/drawl of lots.
5. The registrar needs to tally the allocation for each category wise with the Basis of Allotment approved by designated stock exchange.
6. The Registrar shall shares the allotment register with the company’s appointed auditor to check the drawl of lots/lucky numbers assigned to correct investors and confirm.

Accordingly, the Prospectus shall stand amended to the extent stated above. The information in this Corrigendum supplements the information in the respective Advertisements and the Prospectus and the above
changes are to be read in conjunction with the Advertisements and the Prospectus, respectively. All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Prospectus dated September 12, 2024.

LEAD MANAGER |

CORPWIS

CORPORATE WISDOM

CORPWIS ADVISORS PRIVATE LIMITED

CIN : U74900MH2014PTC322723

SEBI Regn. No.: INM000012962

Contact Person: Mr. Vishal Kumar Garg

Telephone: +91 — 22 — 4972 9990

Email: ipo@corpwis.com

Investors Grievance Email Id: investors@corpwis.com
Website: www.corpwis.com

@® a0
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REGISTRAR TO THE ISSUE ‘ COMPANY SECRETARY & COMPLIANCE OFFICER

Ms. Harsha Darshan Mandora

é- » SAJ Address: Saj Hotels Limited Office no. 102,
o ﬁ H_%TELS 1st Floor, Navkar Plaza, Bajaj Road, Vile Parle
) (West), Mumbai, Maharashtra - 400056
Contact Number: + 22 6287 5252
E-mail: secretarial@sajresort.in
Website: www.sajresorts.com

SATELLITE

SATELLITE CORPORATE SERVICES PRIVATE LIMITED
CIN - U65990MH1994PTC077057

SEBI Regn. No.: INR000003639

Contact Person: Mr. Michael Monteiro

Telephone: 022-28520461/462

E-mail: service@satellitecorporate.com Investors can contact our Company Secretary & Compliance Officer, The Lead
Investor Grievance Email ID: investorservice@satellitecorporate.com | Manager or The Registrar to the Issue, in case of any pre-issue or post-issue
Website: www.satellitecorporate.com related problems, such as non-receipt of Letters of Allotment, non-credit of
Address: G-07, Ground Floor, The Summit Business Park, Address: A-106/107 Dattani Plaza, East West Indl. Compound Andheri | alfotted Equity Shares in the respective beneficiary account, non-receipt of refund
Andheri Kurla Road, Andheri East, Mumbai — 400 093 Kurla Road, Safed Pool, Sakinaka Mumbai, Maharashtra - 400072 orders and non-receipt of funds by efectronic mode etc.

DISCLAIMER: SAJHOTELS LIMITED is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the Prospectus dated September
12,2024 with the Registrar of Companies, Pune on September 19, 2024. The Prospectus is be available on the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of Lead Manager at
www.corpwis.com and the website of the Issuer Company at www.sajresort.com. Investor should note that investment in equity shares involves a high degree of risk and for details relating to such risk, please see the section titled “Risk
Factors” beginning onthe page no 22 of the Prospectus. Potential investors should notrely on the Prospectus for making any investment decision.
The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold within the United States except pursuantto an exemptlon from, or
in atransaction not subject to, the registration requirements of the Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold only (i) to persons in the United States that are “qualified
institutional buyers” (as defined in Rule 144A under the U.S. Securities Act) in transactions exempt from or not subject to the registration requirements of the U.S. Securities Actinreliance on Rule 144A, and (ii) outside the United States
in “offshore transactions” (as defined in Regulations) in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.

FOR SAJ HOTELS LIMITED

ON BEHALF OF THE BOARD OF DIRECTORS
SD/-

Karna Kartik Timbadia

DIN: 01753308

MANAGING DIRECTOR

Sunjeet Comm,

Date: September 24, 2024
Place: Mumbai




