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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,

PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

@) RULKA ELECTRICALS LIMITED

CIN: U31103MH2013PLC243817
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Our Company was originally incorporated on May 30, 2013 as “Rulka Electricals Private Limited” under the provisions of the Companies Act, 1956 with the Registrar of Companies, Maharashtra, Mumbai. Subsequently our Company was converted into Public Limited Company
and name of company was changed from “Rulka Electricals Private Limited” to “Rulka Electricals Limited” vide fresh certificate of incorporation dated August 02, 2023 issued by the Registrar of Companies, Mumbai. The Corporate Identity Number of our Company is
U31103MH2013PLC243817. For further details pertaining to change of name and registered office of our Company, please refer the chapter titled “History and Corporate Structure” beginning on Page No. 152 of the Red Herring Prospectus.
Registered Office: A - 20, Shiva Industrial Estate Co. Ltd., Lake Road, Near Tata Power, Bhandup West, Mumbai City, Maharashtra - 400078, India.
Corporate Office: Unit-B-109, 1st Floor, Shiva Estate, Lake Road, Bhandup (West), Mumbai- 400078, Maharashtra, India; Tel No.: +022 41276806, 022 49742572, 91-9029086744;
Email: info@replservices.com, Website: www.replservices.com; Contact Person: Mrs. Kejal Niken Shah, Company Secretary and Compliance Officer.

PROMOTERS OF OUR COMPANY: MR. RUPESH LAXMAN KASAVKAR AND MR. NITIN INDRAKUMAR AHER

Our company is in business of turn key projects contractor engaged in offering solution for all types of Electrical & Fire Fighting Turnkey Projects. Our company offers wide range of services like Electrical Solutions, Electrical Panels, Solar EPC Contracts, Turn Key Electrical Warehousing Projects,
Electric Commercial Industrial Services, Maintenance Services, Electrical Contracting and Data & Voice Cabling Installation across the Industrial Sector, Commercial, Retail and Theatre sector. We offer electrical contracting services for all types of industrial plants.

A THEOFFER A

INITIAL PUBLIC OFFERING OF 11,23,200 EQUITY SHARES OF FACE VALUE OF =10.00 EACH (“EQUITY SHARES”) OF OUR COMPANY FOR CASH AT A PRICE OF = [®] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF = [®] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO = [®]
LAKHS (“OFFER”). THE OFFER COMPRISES A FRESH OFFER OF 8,42,400 EQUITY SHARES AGGREGATING UP TO = [®] LAKHS (“FRESH ISSUE”) AND AN OFFER FOR SALE OF 2,80,800 EQUITY SHARES (“OFFERED SHARES”) AGGREGATING UP TO = [®] LAKHS, BY M/S ABHAY KANTILAL SHAH HUF

AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDER, THE “OFFER FOR SALE”).

The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on SME Platform of National Stock Exchange of India Limited (NSE EMERGE).

Forfurther details, please refer chapter titled “Terms of The Offer” beginning on Page No. 245 of the Red Herring Prospectus.

QIB Portion: Not More than 50% of the Net Offer | Retail Individual Bidders Portion: Not Less than 35% of the Net Offer | Non-Institutional Bidders Portion: Not Less than 15% of the Net Offer

Price Band: ¥ 223/- to T 235/- per Equity Share of Face Value ¥ 10/- each.
The Floor Price is 22.30 times of the Face Value and the Cap Price is 23.50 times of the Face Value.
Bids can be made for a minimum of 600 Equity Shares and in multiples of 600 Equity Shares thereafter

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS

(i)  Ourbusiness is dependent on a few customers and the loss of, or a significant reduction in award of contracts by such customers could adversely
affect our business.

(i) Ourunder-construction projects may be subjectto cost overruns or delays.

(i) We require certain approvals and licenses in the ordinary course of business and the failure to successfully obtain/renew such registrations would
adversely affect our operations, results of operations and financial condition.

(iv) Majority of our revenue from operations are generated from India. Any adverse development affecting our operations in India could have an adverse
impact on our business, financial condition and results of operations

(v)  There are outstanding legal proceedings involving our Company, Director and Promoter. Any adverse decision in such proceedings may have a
material adverse effect on our business, results of operations and financial

(vi)  The operation and maintenance of our electrical services involves significant risks that may cause injury to people or property and that may lead to
significant disruption to our business and consequent decreases in our revenues.

(vii) We are subject to performance risk from third-party contractors, and operational risks associated with the engagement of third-party contractors and
ouremployees.

(viii) Oppositionfromlocal communities and other parties may adversely affect our financial condition, results of operations and cash flows.

(ix)  Ourtop ten customers contribute majority of our revenues from operations. Any loss of business from one or more of them may adversely affect our
revenues and profitability.

(x)  Ourfailure to performin accordance with the standards prescribed in work order of our client could resultin loss of business or payment of liquidated
damages and any delay in the schedule of our under-construction projects may be subject to cost overruns and can impact our reputation and future

(i) $:10e“|3\;:>sr.chant Banker associated with the Issue has handled 36 public Issue out of which 2 Issue closed below Issue price on listing date. below are
the details;
Particulars Numbers of issues/Offer Handled Issue closed below issue price on listing date
Main Board Nil Nil
SME 36 2

Simple, Safe, Smart way of
Application- Make use of it!!!

ASBA

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to Issues by simply blocking the fund
in the bank account, investors can avail the same. For details, check section on ASBA below. Mandatory in Public Issues
from January 01, 2016. No cheque will be accepted

UPI-Now available in ASBA for Retail Individual Investors (RII)**

LI

UNITED PAYMENTS INTERFACE

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UP1— Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please
refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” beginning on page 256 of the RHP. The process is also available on the website of Association of
Investment Bankers of India (“AIBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website NSE Limited (“NSE”) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. HDFC Bank Limited has been appointed as Sponsor Bank for the Offer, in accordance with the requirements of the SEBI circular
dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer
to the link www.sebi.gov.in. For Offer related grievance investors may contact: Beeline Capital Advisors Private Limited - Mr. Nikhil Shah (+91-79-48407357 / +91 99988 81702) (mb@beelinemb.com).

BASIS FOR OFFER PRICE 5. Comparison of Accounting Ratios with Peer Group Companies:

The Offer Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares
through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is = 10 each and the Offer
Price is 22.30 times the face value at the lower end and 23.50 times the face value at the higher end of the Price Band. Investors should also refer to “Business Overview”, “Risk
Factors”, “Restated Financial Information” and “Management’s Discussion and Analysis of Financial Position and Results of Operations” beginning on pages 116, 25, 173 and
213 respectively of the Red Herring Prospectus, to have aninformed view before making an investment decision.

Qualitative Factors

 (Quality Assurance and Standards

« Existing client relationship

« Diversified Client Base

« Scalable Business Model

« Experienced Management Team

For details of qualitative factors, please refer to the paragraph “Our Competitive Strengths” in the chapter titled “Business Overview” beginning on page no. 117 of the Red Herring
Prospectus.

Qualitative Factors

1. Basic & Diluted Earnings Per Share (EPS):

¢ . Restated Profit After Tax attributable to Equity Shareholders
Basic earningspershare (k) =

Weighted Average Number of Equity Shares outstanding
Restated Profit After Tax attributable to Equity Shareholders
Weighted Average Number of Equity Shares outstanding after adjusting adjusted for the effects of all dilutive potential equity shares

Diluted earnings per share (¥)

Weighted Average

Financial Year/Period Basic and Diluted EPS (in %) Weights
Financial Year ended March 31, 2023 8.50 3
Financial Year ended March 31, 2022 3.40 2
Financial Year ended March 31,2021 1.63 1
Weighted Average 5.65

Simple Average 4.51

Period ended on February 29, 2024* 16.67

*Not Annualized

Notes:
1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year /Total of weights.
2. Simple average = Sum of EPS for previous three years | Number of years

2. Price to Earnings (P/E) ratio in relation to Price Band of ¥ 223 and ¥235 per Equity Shares:

Name of the company Standalone / Consolidated | Face Value (%) EPS (¥) Basic | P/E Ratio | RoNW(%) | NAV per Equity Share (%)
Rulka Electricals Limited Standalone 10.00 8.50 [®] 50.33 16.89

Peer Group

HEC Infra Projects Limited Standalone 10.00 0.78 37.24 2.62 29.16

Source: All the financial information for listed industry peer mentioned above is on a standalone basis sourced from the Annual Reports/Information of the peer company
uploaded on the NSE and BSE website for the year ended March 31, 2023.

Notes:

1. P/E Ratio has been computed based on the closing market price of equity shares on the NSE on March 31, 2023 divided by the Diluted EPS.

RoNW is computed as net profit after tax divided by the closing net worth. Net worth has been computed as sum of share capital and reserves and surplus.

NAV is computed as the closing net worth divided by the closing outstanding number of equity shares adjusted for bonus and sub-division of shares.

The face value of Equity Shares of our Company is ¥ 10/- per Equity Share and the Offer price is 22.30times the face value at the floor price and 23.50 times the face value at
the cap price.

The Price band and Offer Price of will be determined by our Company in consultation with the Book Running Lead Manager, and in accordance with applicable law, on the
basis of assessment of market demand for the Equity Shares offered through the Book Building Process and quantitative and qualitative factors as described above.

For further details, please refer to the section titled “Risk Factors” and chapters titled “Business Overview” and “Restated Financial Information” beginning on page nos. 25,
116and 173 respectively of the Red Herring Prospectus.

KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS (“KPIs”)

The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth of
various verticals in comparison to our peers. The KPIs disclosed below have been approved, by a resolution of our Audit Committee dated December 20, 2023 and the members
of the Audit Committee have verified the details of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs
pertaining to our Company that have been disclosed to any investors at any point of time during the three years period prior to the date of filing of this Prospectus. Further, the KPls
herein have been certified by M/S. R K Jagetiya & Co, Chartered Accountants, by their certificate dated April 19, 2024 having UDIN 24134691BKADBN9373.

The KPlIs of our Company have been disclosed in the sections “Business Overview” and “Management's Discussion and Analysis of Financial Condition and Results of
Operations” starting on pages 116 and 213, respectively. We have described and defined the KPIs, as applicable, in “Definitions and Abbreviations” beginning on page 01.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the Fresh
Offer as perthe disclosure made in the Objects of the Offer Section, whichever is later or for such other duration as may be required under the SEBI (ICDR) Regulations, 2018.

Set forth below are KPIs which have been used historically by our Company to understand and analyse the business performance, which in result, help us in analyzing the growth
of various verticals of the Company that have a bearing for arriving at the Basis for the Offer Price.

FINANCIAL KPIs OF OUR COMPANY

(Rs. In Lakhs except percentages and ratios)

N ow

o

Price to Earnings Ratio(P/E) = FIoorPnce/lCap Price Key Financial Performance Period ended February 29, 2024* FY 2022-23 FY 2021-22 FY 2020-21
Restated Earnings Per Share Revenue from operations” 6516.64 4,683.74 3,626.51 1,959.09
Particulars EPS (in %) P/E at the Floor Price (No. of times) P/E at the Cap Price (No. of times) Growth in Revenue from Operations® 39.18% 29.15% 85.11% 13.25%
a. Based on EPS of Financial Year ended March 31, 2023 8.50 26.24 27.65 Gross Profit (2 in Lakhs) © 1125.76 666.96 409.57 248.03
b. Based on Weighted Average EPS 5.65 39.47 41.59 Gross Profit Margin (%)" 17.27% 14.24% 11.29% 12.66%
c. Based on Simple Average EPS 4.51 49.45 52.11 EBITDA® 811.32 401.07 220.07 105.03
Industry PE: EBITDA Margin® 12.45% 8.56% 6.07% 5.36%
Industry Average P/E Ratio PAT™ 565.77 280.52 112.08 53.72
Highest 37.24 PAT Margin® 8.68% 5.99% 3.09% 2.74%
Lowest 37.24 Net Worth 1290.15 557.33 276.82 164.74
Average 37.24 ROE(%)® 61.25% 67.26% 50.76% 38.96%
(Based on Peer Data presented in point 5 below) RoCE (%)"” 33.67% 36.51% 37.82% 24.66%
3. Return on Net Worth: ) ) ) Net Fixed Asset Turnover (In Times) " 24.83 17.71 16.19 10.44
Return on NetWorth (%) Restated Profit After Tax am‘ms;" Equity Shareholders 4, Net Working Capital Days"™ 36.13 17.49 7.86 745
Operating Cash Flows (z in Lakhs) ™ (335.82) (195.44) 69.63 16.93
Fﬁnanc_ial Year/Period Return on Net Worth (%) Weights “Not Annualized
Financial Year ended March 31, 2023 50.33% 3
Financial Year ended March 31, 2022 40.49% 2 Notes:
Financial Year ended March 31, 2021 32.61% 1 1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.
Welighted Average 44.09% 2) Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant period minus Revenue from Operations of the preceding
Period ended on February 29, 2024* 43.85% period, divided by Revenue from Operations of the preceding period.

*Not Annualised
Note - Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. sum of (RoNW x Weight) for each year /Total of weights.
4. NetAsset Value per Equity Share:

Restated Net Worth as at the end of the year
Restated Net Asset Value per equity share (¥) = y

Number of Equity Shares outstanding

Particular Amount (in%)
Financial Year ended March 31,2023 16.89
Financial Year ended March 31, 2022 8.39
Financial Year ended March 31, 2021 4.99
Period ended on February 29, 2024* 37.77
INAV per Equity Share after the Offer ~
Based on Upper Price band 95.72
Based on Lower Price band 92.76
Offer Price per Equity Share ™
Price Band223 - 235

*Not Annualized

~ To be determine after the book building process.

w

) Gross Profitis calculated as Revenue from Operations less Cost of Materials consumed, Purchase of stock in trade goods, Changes in inventories of finished goods, work-
in-progress and stock in trade.

Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.

EBITDA is calculated as profit for the period / year, plus tax expenses (consisting of current tax, deferred tax and current taxes relating to earlier years), finance costs and
depreciation and amortization expenses and reduced by otherincome.

EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

) Profit After Tax Means Profit for the period/year as appearing in the Restated Financial Statements. 8) PAT Margin (%) is calculated as Profit for the year/period as a
percentage of Revenue from Operations.

9) RoE (Returnon Equity) (%) is calculated as net profit after tax for the year/ period divided by Average Shareholder Equity.

10) RoCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average capital employed. Capital Employed includes Tangible Net
worth, Long-Term Borrowing, Short-Term Borrowing and Deferred Tax Liability/(Deferred Tax Asset).

11) NetFixed Asset Turnover is calculated as Net Turnover divided by Average Fixed Assets which consists of property, plantand equipment and capital work-in-progress.

12) Net Working Capital Days is calculated as Average working capital (current assets minus current liabilities) as at the end of the period / year divided by revenue from
operations multiplied by number of daysin a period/ year.

13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial Statements

o &

)

Continue From Next Page




T A, 1993 B URT 19(4) & ERT
ufsq WU e SR (i
frrATaeh), 1993) & A 12 79 13 & T8

Ay 3. 811 /2023 fa=Tie 18-01-2024]

W‘cﬁu@téﬁg -
Mes BRE S Ud
T, @mmsﬁ

aferardt

1. e BT TSR 59 HIURIE R R

FAR O B ARTH 7352 FRR) AT
T Yo faER faeei—e7 @k v .

17 /24 / 2—3 T(q RUTETAT feoell — 41

2. e FAR S YA A SRR ol S

U-352 A9 AT ART 9 gER faER

el — 87 3R wife . 1032 Ugeh wRier

;r%rl?rmiﬂ'ér THRHTA, 1501, PETSHTR, JOT-411005

TSH78, TITa, /el YAt Aaigerel, 2024-25
W W, W, (SR )-658/2024
Har #,
St onfert wR, el off PR uter fiE, T e [aen vt wEde faftes
fe@] 2/12, /R dre, sRams, % feeeti-110002
oA & T A, 702, THRER TR, AR, fewi-110033

fafer: 9.5.2024

A H:
I A® TEZ S ... o ohdiet/ st

A

T HRO TS I R = < R A it wmee fafy st die-1, fieel 3 amew
ffir 3.5.2024 % TTEAW § AT FelleA Y 28.5.2024 HT 10.30 T Yo, H AT WL e fafer
afererRor, We-111, fowefl, .S 3l. Himciay, oiel de, 2 focel % wwer =AfFma e e
A sifrpa gl & e | sufea A S e § stren Wt Y gean s
Srafeafa # i S |

Whilst care is taken prior to acceptance of advertising
copy, itis not possible to verify its contents. The Indian
Express (P)Limited cannotbe held responsible forsuch
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
indvicuals advertisingn ts newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or

wHamdeer: 96592 1%fiwa1992dtdet012470
$¥o: HSBLEASING @ GMAIL.COM

ardufers

Aree” e aRdiang /8 /2023/24/106/DoR-FIN-REC. i 45 /03.10.119 /2023—24 fa=id 19
AR 2023 B URT 42.3.1 B IS H, TR Rord d@ (R-AFT g s smeRa fafwere)
feemforder, 2023 3@ g7 Aifew fear wman & 6 va v @ <R wrgde ffics & 9oneR®, U6 wor
Sit o s 1956 & dEd T © ok U@ R—or WieR @ arelt R—dfdT fad st & w5
# dofiaRor we@ d1-06.00168 & T U @ HEH & ARG Rod d@ @ w@er doliga 2R R
H.1553, FdeR 38—, AT, URA # ofipd wriferd @ w8 HUN &1 g FriE on @ fag A
IRYRGT TR TG W@ ¥ AR BUA B ANET GG H B G TE BT | A, IR
Aroer ereris TRl & warer @1 germ, fawar &k ffdwd o @ fog 2

FUAT A HISET TRRYRGE W R A FA el TSR] gRT $UA B TRREfesT ded # qaama & forg
07 W€, 2024 & TH AT TH—71/16.31.065 / 202425 F HEAH W Usel & RIS, GENTE W qd SrgaraT
T &R ferar €1

59 Hay F R ) wedieRor /amafRy B i @ uefa $fiR it & SR B adrd g 59 Afew @
TR @ aRd ¥ 30 oAt & oy FU @ uefigd e § s g1 A hsbleasing @ gmail.com
R A gRT AT B S A 8| qg At gar wu 3R sftEveaisll R 6w wu d
S B IE R

R /T T faeet — 41
3. A OF U WY FAR OF, T-352

Y et #RT AT e fagrR el — 87

W IWIGT AEH | AP fAeg O
62,21,654.89 (HUY IS oI 3IHI BUIR ©:
ﬁiﬁaﬁ&ﬁ?ﬁﬁﬂaﬂﬂw P! 9l B TP
Errr:wﬁﬁ%méawwﬁwmﬁ
wase w9 A Ag TwRT S g g fF

. w13y e I
7? 2T FT aT: §1-104, Rfter ¥x ures Avef,
2 PBIAN Bank  wif-af, Rréoror are, oré Redh, Red 110019

ET F 3k br0358 @sib.co.in

WWW@TWWW
=gl 2, gafog, s & w0 #
m@mﬁwwosmwﬁ‘@ho
30 FO AT ARIGROT & FHET SUReIT
B &1 e fRar S 2 |

o & f5 afe oM SR fafy @1 5w
ATATRIHRT & HeT IuRerd & 8, arg o
garg den fofy st srguferfay # faam

ST |
A A forar STeT iR 9w Sevy @ ferg—
(i) =it sfawr/ad RRer d9e
q@ﬂﬁw/w&eﬁwsﬁﬂ?ﬁsaﬁﬁ

& F P Ga B et
9fF, T sy e I forfice & afiga sfery 7 ot At o’ ax
SYREAT § S gRT oy T ol 0T HT IHRIT G FT ear b 2 |
SRS AR W F fA%e @7 2, sHfery SURSAT 3R 3H Sl B Aifed
fear Srer 2 5 N9 exaeREGal @ & AT @) fferg Far SR B,
S E P IR W R O §O & P IER W' TG fa W8N B IR’ W
A F AT | YRG! S AN § WG @rar G 0358653000000526 B
forg el 22062024 HT QUEY  12:00 g9 W 03:00 IO qH
https://egold.auctiontiger.net & ATIH W ITAATST ATATAT BT ST |
s STFEN & folg FuRm aifae ETR ¥ 6352632523 TR WD N |

| STeTATI 117%, 2024 2 1
R | |, Tooah T o Ep—— Fﬂ.ﬁ.,m.r' m HiH e gRIRdi—2
:;‘Taa Site arr fafesT I'\-:'\q'q' T, gms0r3m, 3:{1'% o “i?ﬁwﬁ"m "IMPORTANT" ud QEI Eﬁ- - 01333 AT XXI B AW | B TET GO B IR F GO 3 T
7§ _faeeii—110001 bom1933 I Tnfi”.fi:i‘;lm« ymahabank.co.in (d 3 v o ot Sifdior fofdes & amar & ST ST A7) e [Bo ARFEE, 2013 B arT 374@) IR B (GoiERer
ot 7o AT weRne ® BT F T B " . erarafe : e sav 1553, doey 38-4f, g, smed @ g aftp) PR, 2014 & P 4(1) & sgaER]

1. g e @ 5 euh sfdftrm, 2013 @ aRT 366 @
SU-4RT (2) & R0T ¥, Reeh o sRamom & TRl # RRgR
BT UH F9eT fHar T B P sRaoN vhe dorie vavedl ue
AT <ar arfieRY B R Bue i 2013 @ s XXI &
T T & ded AR gRT AT Ul @& w9 § uoligd fear o
BT B |

2. UM B TG ST 9 UPR &

T AATEHR O AATSHRI & ©F # 1 S, 3R fafi &,
| RIS, aiiie, iy, e ik shenfie # were,
wag, WEY URE @RAT iR BluRe, wiRaiRe  wrter #
e/ gof / aReufty ydee iR deedRl & suddy fagre ik
T B /AN AT Bl T 9T |

3. IRAIfAd U & gl FHRSH 3R Afdhd 3ife ARG &)
e Ui a1 FfEr 506, & HAid, WO YUY @, R B,
% fceN—110034 Rerd wrafera & fbam S \aar 21

4. D GRT AT & ST 2 fF 39 aMaeT W My Ry aren
o N Afs sHS FERE B aNE W ggera R @& oy

Ph.: 0129-2270621-25, Email Id.: csec@stlfasteners.com

EXTRACT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND FINANCIAL YEAR ENDED 31ST MARCH, 2024
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(X in Lakhs except per share data)

DRT 4 sififerre diéer siffa “drt.govin” T/~ TS STANDALONE CONSOLIDATED
@éﬁmmaﬁrﬁﬁﬁm&h%mm\ < 9Ny g §o oI S| Quarter Ended Year Ended Quarter Ended Year Ended
(i) fft o e &g vedhes/ : Particulars
Fefex i s 91 23748478 No. 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
R EEIER IR 3 R A W @ (Audited) | (Audited)| (Audited)| (Audited)| (Audited)| (Audited)| (Audited)| (Audited)
a’z:ﬁmmaﬁ,zomaﬁﬁmvgl
e , 1| Total Income from Operations 16,702.88 | 15,869.91| 61,369.79| 60,353.83| 27,019.13| 21,266.70| 93,851.11| 77,487.81
AFART ARBRY, SRS ||, faeelt - P -
o | NetProfit/ (Loss) for the period (before Tax, 1,610.70| 1,144.12| 517469| 5327.65| 2,131.74| 1,327.65| 7,180.02| 5,988.32
Exceptional and/or Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax (after 161070|  814.89| 5214.40| 5671.91| 2131.74|  988.42| 7,21973| 633258
Exceptional and/or Extraordinary items)
J
W dep 31T sT3an gﬁ"@mm 2002 B} 4 |NetProfit/ (Loss) for the period after tax (after 120063|  52610| 388453| 4,142.95| 1,62504|  777.86| 5536.50| 4,787.80
C t I B k f I d Exceptional and/or Extraordinary items)
en r "CENTaRQ." TO?OU Sl’r:,CE 1’9? a:rlaT m 13(2) Total Comprehensive Income for the period
5 | [Comprising Profit / (Loss) for the period (after tax) 911.16 580.78 3,538.31 4,193.28 1,332.42 830.71 5,188.88 4,838.95
AT HBIATAT: A FSRTIA T=22, 98 Reeil-110020 and Other Comprehensive Income (after tax)]
fo<fra et @ afospfaever v@ gafaior ga grem f2a gadaq (@xed) sifefEm, 6 | Equity Share Capital (Face Value of Rs. 2/- each) 720.48 720.48 720.48 720.48 720.48 720.48 720.48 720.48
2002 P &IRT 13(2) & T&d HoR B AT G| 7 | Other Equity ; .| 4244202 3942450 ; | 43,990.37 | 39,322.26
g AT g facia aRewafat @ afogfaesor v gafair i afengfa f2a sifdfem, 2002 , —
_ e . Earnings Per Share (Rs. 2/- each)- (for continuing
(2002 BT 54) & W1 fSd HfRIfT fod (i) 79, 2002 & ST TAGERT BolaR| / TRERT BI and discontinued operations)
ITbT TR # & TS Feor G B S5 AR BT TIN5 G2 B AT F 60 AT B iR 8 |Basic 3.33 1.46 10.78 11.50 4.51 2.16 15.37 13.29
PR B Y R B TE R | AR S SRR ) IR 13(2) B ST 5 QI B e § A Diluted 3.33 1.46 10.77 11.50 4.51 2.16 15.35 13.29
Notes:

IfoTe IR 3R I OR ST @71 SR YA @3, ST AT BT YT DR H SRIBe I8 & <l
I BT IRAFTIH BT &RT 13 B SU—YRT

(4) SiR 31 SN WTaer= & 3fcia S Tl 1 a7

PR SR BT TART BT | 3TUBT T8 W1 o1 & SRl 2 b 3179 {97 §ap a1 ferfRad srgafa

for s g # < afdfa ufenga aRewaferat @1 fa), uee W 3 a7 o1 oFae T8l 3R Fahd

2 | 9orar IR & urer wrar i ufoa uRewiREal o faaver = fear w2
A TR ®HB STHIEET o9 1= ==

SATIHT e aferyd aRTw =t ®t

®==®: 10.05.2024
B T Reen

HOI]R TG MEE ST AH W'z;‘ri?f 130) T @ R @@ wf
BUIGR Bl - IR @ #ifers: 13(2) g fasiid
(1) =it 3rorer g AR o Yorer AR ARl T 31,/07 /2023
9 o &R g 7t v et A Aeh TAdu: 29 /07 /2023
(2) sfreft A fy AT ol .302, HRT a0, IS & 3R, %.17,94,007 / —
aeft #fi Xrorer gAR AR e 7. FROTSTA—2 / 64—T, TRy TeaR| (€8 el WX &}
AP 7. Th—7, HeaTRAT A, T2 fRecll—110016 |79 /24,  Ta—Tre™, ¥EER  T=erq| |Id Hud A7)
MR B MH: B, 78 faeei—110045. 31?3221;7'?:%1@@
1 ga1 AR A A YA AT R IAC —d000 T TS 31072023 Y 29 FERA
7= ot =R o7 A Hrar: Sav: wed  <Ryor: el Sl @t @t i 2)
JFROTS—S1—2 /230, TRRT A, Tetl .05, qd: STRTS—Ta—2 /64—l AT [31.07.2023 & @18 & @1l &
HEGR Urdeld, T8 faeoli—110045. TRT: AROS—TT—2 /65— XSa o | 1 iR 89 W W |

HIRT 13 B TU-RT (8) & AL B ST BRI F6AT AT 21

BEM % [0 Sueey 999 & Ty | avhdl sfufem, 2002 @6

e Atr,
AW = Siw 3R, Siwen Feieaw e, W Re

1.

The above is an extract of the detailed format of Audited Financial Results for the quarter and Financial Year ended on 31st March, 2024 filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed format of the Financial Results of the company is
available on the website of Bombay Stock Exchange Limited (BSE) (www.bseindia.com), National Stock Exchange of India Limited (NSE) (www.nseindia.com) and the

Company (www.stlfasteners.com).

The standalone & consolidated financial results of Sterling Tools Limited (the 'Company') for the quarter and Financial year ended 31 March 2024 have been reviewed
by the Audit Committee and approved by the Board of Directors at their respective meetings held on 10th May 2024. The statutory auditors of the Company have
expressed an unmodified Audit Opinion on these financial Results.

The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS') as
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as specified under section 133 of the Companies Act, 2013, other accounting
principles generally accepted in India and in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015 (as amended).

The Company is primarily in the business of manufacturing of fasteners (i.e. automotive components) which falls within a single business segment in terms of the Indian

Accounting Standard 108, 'Operating Segments' and hence no additional disclosures have been furnished.

The Board of Directors of the Company have recommended a final dividend of Rs. 2/- per Equity share of Face value of Rs. 2/- each for the Financial year 2023-24.

Date: 10th May, 2024
Place: Faridabad

For and on behalf of the Board of Directors
Sterling Tools limited

Sd/-

Anil Aggarwal

Chairman & Managing Director

Din No : 00027214
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DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by
National Stock Exchange of India Limited (“NSE”) should notin any way be deemed or construed that the offer document has been cleared or
approved by NSE nor does it certify the correctness or completeness of any of the contents of the offer Document. The investors are advised
to referto the Offer Document for the full text of the 'Disclaimer Clause of NSE beginning on page 238 of the RHP.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this
Offer unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an
investment decision in this Offer. For taking an investment decision, investors must rely on their own examination of the Offer and this Offer,
including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India
(“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to ‘Risk Factors’ on page 25 of the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER

BEELI M E ej Bigshare Services Pvt. Ltd.

COMPANY SECRETARY AND COMPLIANCE OFFICER

@

Address: B 1311-1314, Thirteenth Floor,

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registration Number: INM000012917

BIGSHARE SERVICES PRIVATE LIMITED
Office No S6-2, 6th Floor, Pinnacle Business
Park, Next to Ahura Centre, Mahakali Caves

RULKA ELECTRICALS LIMITED
Mrs. Kejal Niken Shah
A - 20, Shiva Industrial Estate Co. Ltd., Lake Road, Near

Shilp Corporate Park, Rajpath Rangoli Road, Thaltej, Road, Andheri (East) Mumbai — 400 093, Tata Power, Bhandup West, Mumbai City, Maharashtra-
Ahmadabad, Gujarat — 380054, India. Maharashtra, India 400078, India.
Telephone Number: +91-79-48407357 Tel No: 022 — 6263 8200 Tel. No.: +022 41276806, 022 49742572

Email Id: mb@beelinemb.com
Investors Grievance ld: ig@beelinemb.com

Email: ipo@bigshareonline.com
Investor Grievance E-mail:

E-mail: cs@replservices.com
Website: www.replservices.com

Website: www.beelinemb.com
Contact Person: Mr. Nikhil Shah
CIN: U67190GJ2020PTC114322

investor@bigshareonline.com

Website: www.bigshareonline.com

Contact Person: Mr. Babu Rapheal C

SEBI Registration Number: INR000001385

Investors can contact the Company Secretary and
Compliance Officer or the BRLMs or the Registrar to the Offer
in case of any pre-Offer or post-Offer related problems, such
as non-receipt of letters of Allotment, non-credit of Allotted
Equity Shares in the respective beneficiary account and refund
orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before
applying in the Offer. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at
www.replservices.com. the website of the BRLM to the Offer at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Rulka Electricals
Limited, Telephone+022 41276806, 022 49742572; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91-79-48407357 and the Syndicate
Member: Spread X Securities Private Limited Telephone: 079 6907 2018 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs
and CDPs participating in the Offer. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of
whichis available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC OFFER ACCOUNT BANK/ SPONSOR BANK: HDFC Bank Limited. UP!: Retail Individual Bidders can also
Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
For, RULKA ELECTRICALS LIMITED
Sd/-

Rupesh Laxman Kasavkar
Managing Director

Place : Mumbai
Date : May 10, 2024

Disclaimer: Rulka Electricals Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions
and other considerations, to make an initial public Offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Mumbai on May 09, 2024 and
thereafter with SEBI and the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at
www.replservices.com, the website of the BRLM to the Offer at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively. Any potential
investors should note thatinvestment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the section
titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in
the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered
and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where
such Offers and sales are made. There will be no public offering in the United States.
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