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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,

PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. E m
RULKA ELECTRICALS LIMITED ¢
(8] %5
(Please scan this OR code

CIN: U31103MH2013PLC243817 to view the Prospectus)

Our Company was originally incorporated on May 30, 2013 as "Rulka Electricals Private Limited" under the provisions of the Companies Act, 1956 with the Registrar of Companies, Maharashtra, Mumbai. Subseguently our Company was converted into Public Limited Company
and name of company was changed from “Rulka Electricals Private Limited” to "Rulka Electricals Limited” vide fresh certificate of incorporation dated August 02, 2023 issued by the Registrar of Companies, Mumbai. The Corporate |dentity Number of our Company is
U31103MH2013PLC243817 . For further details pertaining to change of name and registered office of our Company, please refer the chapter titled "History and Corporate Structure” beginning on Page No. 152 ofthe Red Herring Prospectus.

Registered Office: A - 20, Shiva Industrial Estate Co. Ltd., Lake Road, Near Tata Power, Bhandup West, Mumbai City, Maharashtra - 400078, India.
Corporate Office: Unit-B-109, 1st Floor, Shiva Estate, Lake Road, Bhandup (West), Mumbai- 400078, Maharashtra, India; Tel No.. +022 41276806, 022 49742572, 91-9029086744;
Email: info@replservices.com, Website: www.replservices.com; Contact Person: Mrs. Kejal Niken Shah, Company Secretary and Compliance Officer.

PROMOTERS OF OUR COMPANY: MR. RUPESH LAXMAN KASAVKAR AND MR. NITIN INDRAKUMAR AHER

Our company is in business of turn key projects contractor engaged in offering solution for all types of Electrical & Fire Fighting Turnkey Projects. Our company offers wide range of services like Electrical Solutions, Electrical Panels, Solar EPC Contracts, Turn Key Electrical Warehousing Projects,
Electric Commercial Industrial Services, Maintenance Services, Electrical Contracting and Data & Voice Cabling Installation across the Industnial Sector, Commercial, Retail and Theatre sector. We offer electrical contracting services for all types of industrial plants.

A THEOFFER A

INITIAL PUBLIC OFFERING OF 11,23,200 EQUITY SHARES OF FACE VALUE OF #10.00 EACH (“EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF = [@] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [®] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO % [ @]
LAKHS (“OFFER"). THE OFFER COMPRISES A FRESH OFFER OF 8,42,400 EQUITY SHARES AGGREGATING UP TO = [®] LAKHS (“FRESH ISSUE") AND AN OFFER FOR SALE OF 2,80,800 EQUITY SHARES (“OFFERED SHARES") AGGREGATING UP TO  [®] LAKHS, BY M/S ABHAY KANTILAL SHAH HUF
AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDER, THE “OFFER FOR SALE").

The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on SME Plalform of National Stock Exchange of India Limited (NSE EMERGE).

Forfurther details, please refer chapter titled “Terms of The Offer” beginning on Page No. 245 of the Red Herring Prospectus.

QIB Portion: Not More than 50% of the Net Offer | Retail Individual Bidders Portion: Not Less than 35% of the Net Offer | Non-Institutional Bidders Portion: Not Less than 15% of the Net Offer

Price Band: ¥ 223/- to ¥ 235/- per Equity Share of Face Value ¥ 10/- each.
The Floor Price is 22.30 times of the Face Value and the Cap Price is 23.50 times of the Face Value.
Bids can be made for a minimum of 600 Equity Shares and in multiples of 600 Equity Shares thereafter
In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS

(i)  Ourbusiness is dependent on a few customers and the loss of, or a significant reduction in award of contracts by such customers could adversely  (viii) Opposition from local communities and other parties may adversely affect our financial condition, results of operations and cash flows.

affect our busingss. (ix) Ourtop ten customers contribute majority of our revenues from operations. Any loss of business from one or more of them may adversely affect our
(i)  Ourunder-construction projects may be subject to cost overruns or delays. revenues and profitability.
(i)  We require certain approvals and licenses in the ordinary course of business and the failure to successfully obtain/renew such registrations would () Ourfailure to perform inaccordance with the standards prescribed in work order of our client could resultin loss of business or payment of liquidated
adversely affect our operations, results of operations and financial condition. damages and any delay in the schedule of our under-construction projects may be subject to cost overruns and can impact our reputation and future
{iv) Majority of our revenue from operations are generated from India. Any adverse development affecting our operations in India could have an adverse projects.
impact on our business, financial condition and results of operations (¥1)  The Merchant Banker associated with the Issue has handled 36 public Issue out of which 2 Issue closed below Issue price on listing date. below are
(v} There are outstanding legal proceedings involving our Company, Director and Promoter. Any adverse decision in such proceedings may have a the details;
- e aﬂ.mm& EﬁEc'.mn ArbIbInes rEEUl.tE npoE.ramF 50 fm?nc?al : - Particulars Numbers of issues/Offer Handled Issue closed below issue price on listing date
{vi) The operation and maintenance of our electrical services involves significant risks that may cause injury to people or property and that may lead to
significant disruption to our business and consequent decreases in our revenues. Main Board Nil Nil
(vil) Weare sluhiem to performance risk from third-party contractors, and operational risks associated with the engagement of third-party contractors and SME 36 2
our employees.

" Skl Sife. Skt Wi i *Applications Supported by Blocked Amount (ASBA) is a better way of applying to Issues by simply blocking the fund
As B A A ﬂn:;tinn- 1’““& i n"; . in the bank account, investors can avail the same. For details, check section on ASBA below. Mandatory in Public Issues
PP “* | from January 01, 2016. No cheque will be accepted

UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the

application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

_ Investors have to apply through the ASBA process. "ASBA has to be availed by all the investors except anchor investor. UP1 may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please

‘ ’P, ‘@ refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure™ beginning on page 256 of the RHP. The process is also available on the website of Association of
' Investment Bankers of India ("AIBI"), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website NSE Limited ("NSE”) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

**List of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in. HOFC Bank Limited has been appointed as Sponsor Bank for the Offer, in accordance with the requirements of the SEBI circular

dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-18001201740 and Mail |d- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer

to the link www.sebi.gov.in. For Offer related grievance investors may contact: Beeline Capital Advisors Private Limited - Mr. Nikhil Shah (+91-79-48407357 / +91 99986 61702) (mb@beelinemb.com).

BASIS FOR OFFER PRICE 5. Comparigon of Accounting Ratios with Peer Group Companies:

The Offer Price will be determined by our Comgany in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares Name of the company Standalone / Consolidated | Face Value (¥) | EPS (¥) Basic | P/E Ratio | RoNW(%) | NAV per Equity Share ()
through the Book Building Process and on the basis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is ® 10 aach and the Offer Rulka Electricals Limited Srandakone 10.00 A .50 [ 50.93 16,89
Price iz 22 30 times the face value at the lower end and 23 50 times the face value at the higher end of the Price Band. Investors should also refer fo *Business Overview”, “Risk

UMITED BAYMENTS INTERFACE

: ; : . ¢ : by Peer Group
Factors”, “Restated Financial Infarmation” and “Management’s Discussion and Analysis of Financial Position and Results of Operations” beginning on pages 116, 25, 173 and - — -
213 respectively of the Red Herring Prospectus, to have an informed view before making an investment decision. HEL Infra Projects Limited Standalone 10.00 0.78 ar.24 2.62 29.16
Qualitative Faclors Sowrce: All the financial information for #sfed indusiry peer mantioned above i5 on a standaiong hasis sourced from the Annual Reports/information of the peer company
= (Juality Assurance and Standards uploaded an the NSE and BSE wabsite for the pear ended March 31, 2023,
= Existing client refationship Noles:
¥ g“rel"f;j’g&g Client B::Ed I I, PiERatio has been computed based on the closing marke! price of equity shares on the NSE an March 31, 2023 divided by the Diluted EPS.
G ”5’”95_5 A 2. RoNWis computed as net profit after tax oivided by the closing net worth. Net worth has been cormputed as sum of share capital and reserves and surplus.
« Experienced Management Team ! : _ _ j _
For details of qualitative factors, please refer to the paragraph “Our Compelitive Strengths” in the chapter titled *Business Overview” beginning on page no. 117 of the Red Herring 3 NAV'is computed as the closing net worth divided by the closing outstanding number of equity shares adjusted for bonus and sub-division of shares.
Prospectus. 4. The face value of Equity Shares of owr Company is © 10/- per Equity Share and the Offer price is 22.30 imes the face value at the Moor price and 23.90 fimes the face value at
15' B.“mf'.g'lmadrgm?? Poe E_hare (EPS): Restated Profit After Tax aftributable to Equity Sharehclders 8 The Price band and Offer Price of will be determined by our Company in consultation with the Book Running Lead Manager, and in accordance with applicable law, on the
asceamingspersnae{sy = Weighted Average Number of Equity Shares outstanding biasis of assessment of market demand far the Equity Shares offered through the Book Building Process and quantifative and qualitative factors as descrbed above
Tt s s ik s . Restated Profit Atter Tax attributable to Equity Shareholders For further details, please refer to the section titled "Risk Factors™ and chaplers titted "Business Overview ™ and "Restated Financial Information” beginning on page nos. 25,
aliaail L Weighted Average Number of Equity Shares outstanding after adjusting adjusted forthe effects of all dilutive potential equity shares I16.and 173 respectively of the Red Herring Frospectus.
Weighted Average KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS (“KPIs™)
'*ﬁh“n_ni:-l-al Year/Period Basic and Diluted EPS (inT Weiahts The KPIs disclosed below have been used historically by our Company to enderstand and analyze the business perfnrgﬂ&nce. which in result, help us in analyzing the growth of
i Lid g various verticals in comparison to our peers. The KPIs disclosed below have been approved, by a resolution of our Audit Committee dated December 20, 2023 and the membears
Financial Year ended March 31, 2023 £.50 3 of the Audit Committee have verified the detalis of all KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs
Flnancial Year ended March 31. 2022 340 2 pertaining o our Company that have been disclosed to any investors at any point of time during the three years period prior to the date of filing of this Prospectus. Further. the KPls
T T R~ 31' >0 ‘.ES ; herein have been certified by M/S. R K Jagetiva & Co, Chartered Accountants, by their certificate dated April 19, 2024 having UDIN 24134691 BKADBNS3T3.
= - i The KPis of our Company have been disclosed in the sections “Business Overviaw” and “Management's Discussion and Analysis of Financial Condition and Results of
""_'E'ﬂm“ Average 9.65 Operations” starting on pages 116 and 213, respectively. We have described and defined the KPls, as applicable, in “Definitions and Abbreviations” beginning on page 01.
Simple Average 4.51 Our Company confirms that it shall confinue to disclose all the KPIs included in this section on a periodic basis, atleast once in a year (or any lesser period as determined by the
Period ended on February 29, 2024* 16.67 Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or il the complete utilization of the procesds of the Fresh
* Not Annualized Offer as perthe disclosure made inthe Dbjects of the Offer Section, whichevaris later or for such other duration as may be required undar the SEBI {ICDR) Regulations, 2018,
NS Sat forth below are KP1s which have baen usad historically by our Company to understand and analyse the business performance, which in result, help us in anahyzing the growth

of various verticals of the Company that have a bearing for arriving at the Basis for the Offer Price.

2. Simple average = Sum of EPS for previous three years / Number of years FINAMCIAL KPls OF OUR COMPANY

1. Weighted average = Aggregale of year-wise weighled EPS divided by the aggregate of weighis {.e. sum of (EPS x Weight] for sach year Tolal of weights.

2. Price to Earnings (P/E) ratio in relation to FHn_& Band of ¥ 223 and 235 per Equity Shares: (Rs. In Lakhs except percentages and ratios)
Price toEarmings Ratio(P/E] = il GAR Key Financial Perlormance Period ended February 29, 2024 | FY 2022-23 FY 2021-22 FY 2020-21
Restated Eamings Per Share Revenue from operations” 6518.64 : 4,682.74 3,626.51 1,959.09
Particulars EPS (in %) P/E at the Floor Price (No. of limes) P/E at the Cap Price (No. of times) Growth in Revenue from Operations™ 39.18% | 29.15% B5.11% 13.25%
a. Based on EPS of Financial Year ended March 31, 2023 B.50 26.24 27,85 Gross Profit (= in Lakhs)™ 1125.76 : B66.96 409.57 248.03
i BENG U Wi AUBGGREr i S i wi Gross Profit Margin (%) 17.27% | 14.24% 11.20% 12.66%
¢, Based on Simple Average EPS 4.51 49.45 5211 EBITDA™ 811,32 ; 401.07 220.07 105.03
Industry PE: EBITDA Margin™ 12.45% | B.RE% B.07% 5.36%
Industry Average P/E Ratio PAT” 565.77 -_ 280.52 112.08 53.72
Highest a7.24 PAT Margin™ B G8% 5.09% 3.09% 2. 74%
Lowest a7.24 |_Net Worth L 1280.15 29733 1 27682 | 164.74
Average a7.24 RoE{%)" 61.25% 67.26% 50.76% 38.96%
fﬂased on Peer Data presented in point 5 below) RoCE { ‘P&}"ﬁ 33.67% ' 36.51% 37.82% 24.66%
3. Return on Net Waorth: : : Net Fixed Asset Turnover (In Times) ™ 24,83 | 17.71 16.19 10,44
RewmonNetWorth (%) = —ooated FIOMATorTaxatbutabie o Equily Sharshoiders__ g Net Working Gapital Days " 3,13 =_ 17.49 786 745
gk Operating Cash Flows (¥ fn Lakhs) " {335.82) | {195.44) 69.63 16.93
Fin&l‘ll:.iﬂl Year/Period Return on Net wnrm [%) Weighis “Not Arrualized .
Financial Year ended March 31, 2023 50.33% 3
Financial Year ended March 31, 2022 ' 40.49% 2 Notes:
Financial Year endad March 31, 2021 32.61% 1 17 Revenue from Operations maans the Revenue from Operations as appearing in the Restated Financial Statements.
Weighted Average 44.09% 2 Growth in Revenue from Operations (%) is calculated a5 a percentage of Revenua from Operations of the relevant period minus Revenue from Opeeations of the praceding
: H;i’;‘;‘f :F::&j on February 29, 2024° 43.85% period, dividad by Revenus from Operations of the praceding period
wal \ . R . I ,
Note - Weighted average = Aggregate of year-wise weighted RoNW divided by the aggragate of waights i e, stm of (RoNW x Weight) for sach year Total of weights. 3 ﬁ“ﬁ,ﬁg;ﬂ ;sng:?;{:;émerﬁémmnueﬁum psrabons (e85 oSkl MMt coTSIG: PYEINSS A S0ckin e quods: MRS I Inusmout a5 of it Hoacs: Wik
;e;: ;35:; “;;:;t:;ql?’:&':i':;mm s Restated Net Worth as at the end of the year 4) Gross Pr.ﬂnlMar{.:in (% }.;5 c#ulat&d as G_russl Profit divided by Revenue rn:m.H.:l_pera1im1s. | | | _
Mumber of Equity Shares outstanding 3) EBITD:!_u. E Galculated as profit for the perod / year, plus tax EXPENSES [consisting of current $ax, deferred tax and current taxes relating to earlier years), finance costs and
depraciabion and amar ization expenses and reduced by other income.
Particular Amount {in ¥} B) EBITDAMargin (%) is calculated as EBITDA divided by Revenue from Operations.
Financial Year ended March 31, 2023 16.69 7)  Profit After Tax Means Profit for the period/year as appearing in the Restated Financial Statemments. ) PAT Margin (%) is calculated as Profit for the year/period as a
Financial Year ended March 31, 2022 8.39 percantage of Revenue from Qperations.
Financial Year ended March 31, 2021 I 489 %) RoE (Return on Equity) (%) is calculated as net profit after tax for the year/ period divided by Average Sharehotder Equity,
Period ended on February 29, 2024* 377 10) RoCE (Return on Capital Employed) (%) is calculated as eamings belore interest and taxes divided by average capital employed. Capital Employed incledes Tangible Met
AV per Equity Share after the Offer ~ worth, Long-Term Borrawing, Short-Term Borrowing and Deferred Tax Liability/(Deferred Tax Asset).
pased on Upper Price band 893.72 11) Net Fixed Asset Turnover is calculated as Met Turnover divided by Average Fixed Assets which consists of property, plant and equipment and capital work-in-progress.
Based U_"' L':""-'Erpf_iﬂﬂ band 92.76 12) Net Working Capital Days is calculated as Average working capital (curment assets minus current liabilities) as at the end of the period / year divided by revenue from
ffer Price per Equity Share ™ operations multiplied by number of days in a period | year,
Frice Bande23 - 235 13) Operating cash flows means nat cash generated from operating activities as mentioned in the Restated Financial Statements

*Not Annualized
~ To be determing affer the book building process. Continue From Next Page

=T; S ), Bl




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

SATURDAY, MAY 11, 2024

Continue From Previous Page

MPARISON OF FINANCIAL KPls OF OUR COMPANY AND OUR LISTED PEERS:

OPERATIONAL KPls OF THE COMPANY Particulars Rulka Electricals Limited HEC Infra Projects Limited |
Key Financial Performance February 29, 2024 March 31, 2023 March 31, 2022 March 31, 2021 February 29, 2024 | March 31, 2023 | March 31, 2022 | March 31, 2021 | March 31, 2023 | March 31, 2022 | March 31, 2021 .
Revenue split between domestic and exports _Revenue from Operation | 6518.64 4,bd3.74 4.626.31 195908 | 517339 437248 |  3756.00
Domestic Market (in Lakhs) 6515.02 468289 | 3,626.11 1,058.24 :E:IE: o f'; 14':;. ‘;”E‘_EE: E;E'ﬁ; LD:EEE | ‘;E:i; ﬁ;‘; | z”;if
Export Market (SEZ Sales) (in Lakhs) 3.62 0.85 ! 0.40 0.85 BT 56577 280,52 112.08 53,72 75,83 5145 3100

_ Domestic Market () 9% | 9998% | 93.99% _39.96% "~ PAT Margin B.6B% 5.99% 3.09% 2.74% 152% 1.18% 0.83%
Export Market (%) 0.06% 0.02% [ 0.01% 0.04% Motes; (1) Revenuefrom Oparations means the Revenus from Operations as appearing in the Restated Financial Statements/ Annual Reports of the respectad
Contribution to revenue from operations of top 1,/ 3/ 3/ 10 customers (Amaountin Lakhs) {2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from Operations of the precading period,
Top1 72581 743,93 | 1049.31 04 .89 divided by Revenue from Operations of the preceding period

' Top3 1492 78 1835.43 | 1846.07 | 13?@2 {3) EBITDA iscalr:.ullzfted as Profit before tax + Depreciation + Finance Cost -.Dmer Income
Toas 2174.05 2485 55 2997 76 1402 27 (4) :EBJTDﬂ I'.falrgm is calculated as EBITDA dnfudﬁ:ﬂ by Hg@nuﬂmm Operations _

Too 10 336126 3327 83 [ 292,66 715 (5) “PAT Margin'is talt:uljéned as PAT .r|:|r the pErlu-::.l- YEAr 1.:||'.T'||:Ie-:] I:n.r re'..'enu.e frur.n Upl:‘:.riitlﬂrlﬁ. N ) o
| i6] Metworth means the aggragate value of the paid-up share capital and all reserves created out of the profils and secunties premium account

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11,/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE OFFER ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA”) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYNDICATE BANKS (“SCSES") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UP1 FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR
INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA™) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPLID {IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SC585 OR UNDER THE LIPI
MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO "0FFER PROCEDURE" ON PAGE NO. 256 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNELOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MOMEY AT THE RATE OF 15% PER

ANNUM FOR THE PERIOD OF DELAY. THE OFFER IS BEING MADE UNDER PHASE I1l OF THE UPI (ON A MANDATORY BASIS).

BID / OFFER PROGRAM

ANCHOR INVESTORS

Bid Opening Date Thursday, May 16, 2024

Bid Closing Date (T day) Tuesday May 21, 2024

Finalization of basis of allotment with
the Designated Stock Exchange/
Allotment of Securities (T +1 Day)

On or Before Wednesday, May 22, 2024

Initiation of Unblocking of
Funds/refunds (T +2 Days)

Credit of Equity Shares to demat
accounts of Allotees (T +2 Days)

Commencement of Trading of Equity Shares
on the Stock Exchanges/Listing Date (T + 3 Days)

Wednesday, May 15, 2024

On or Before Thursday, May 23, 2024

On or Before Thursday, May 23, 2024

On or Before Friday, May 24, 2024

Timelines for Submission of Application

Application Submission by Investors

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pmoon T day.

Electronic Applications (Bank ASBA throwgh Onling channels fike Intérnet Banking, Mobile Banking and Syndicate UP1 ASBA etc) — Upto 4 pm on T day.
Electronic Applications (Syndicate Mon-Ratail, Non Individual Applications) — Upto 3 pmoon T day.

Fhysical Applications (Bank ASBA) = Lpta 1 pm on T day.

Physical Applications (Syndicate Mon-Ratail, Non Individual Applications of Q835 and Niis) — Upto 12 pm on T day and Syndicate members shall fransfer such applications to banks befora 1 pm on T day

UPI Mandate acceptance time: T day—5 pm

Offer Closure:

T day =4 pm for QI8 and Ml categories

T day =5 pm for Betal and other reserved categones

In case of any revisions in the Price Band. the Bid/ Offer Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Offer Period not exceeding 10 Working Days. In casas of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend
the Bid/ Offer Period for a minimum of three Working Days, subject o the Bid/ Offer Period nof exceeding 10 Warking Days. Any revision in the Price Band and the revisad Bid' Offer
Parod, if applicable, will ba widely disseminated by notification to the Stock Exchange, by issuing a press rekease, and also by indicating the change on the respactive wabsitas of
the Book Running Lead Managers and the terminals of the ather members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank as applicable.
This Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Reguiation) Rules, 1957, as amended ("SCAR") read with
Requiation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 20.00% of the Met Offer shall ba
available for allocation on a proportionale basis 1o Qualified Institutional Buyers (“QIBs") (the “QI8 Portion”), provided thal our Company may, in consultation with the Book
Running Lead Manager, allocate up to 60% of the (1B Portion to Anchor Invastors on a discretionary basis in accordance with the SEBI ICDR Regulations {“Anchor Investor
Portion™), of which one-third shall be reserved for domestic Mutual Fends, subject 1o valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allacation Price. In the event of undar-subscription, or non=allocation in the Anchar Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Furthar,
5.00% of the Met QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and tha remainder of the Net QI8 Portion shall be avaitable for allocation
on a proportionate basis to all QI8 Bidders, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual
Funds i5 lass than 5.00% of the Net QIE Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portfion for
proportionate allocation to QIBs. Further, not less than 15.00% of the Net Crffer shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less
than 35.00% of the Net Ofter shall be available for allocation to Retail Individual Investors in accordance with the SEBI IGDR Regulations, subject io valid Bids being received from
them at or above the Offer Price. All Bidders (except Anchor Investors) ase requirad to participate in the Offer by mandatorily utilizing the Application Supported by Blocked Amount
(“ASBA") process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self Certified
Syndicate Banks {"SCSBs”) or under the LIPI Mechanism, as the case may be, to the extant of respective Bid Amounts. For details, see "Offer Procedure™ on page 256 of the Red
Harring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client 10 as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed fo have
authorized the Depositories fo provide to the Regisirar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records.
Any delay resulting from failure to update the Demographic Details would be al the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client
ID are correcily filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client 1D
available in the Depository dalabase, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active.

Contents of the Memorandum of Association of the Company as regards its abjects: For information on the main objects and other objects of our Company, see “Hisfary and
Certain Corporate Maiters™ on page 152 of the Red Hamring Prospectus and Clause Il of the Memaorandum of Association of our Company. The Mamorandum of Association of our
Company is a material document lor inspection in relation to the Ofter. For further details, see the section “Matenal Contracts and Documents for inspechon” on page 313 of the
Red Harring Prospectus.

Liability of Members of the Company: Limited by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorisad share capital of the Company is = 5,00 00,000 divided into 50,00 000 Equity
ahares of €10 each. The issued, subscribad and paid-up share capital of the Company before the (ffer is ® 3.41,60,000 divided into 34,16,000 Equity Shares of w10 each. For
details of the Capital Structure, see “Capital Structure” on the page 65 of the Red Herring Prospectus.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow
are the namas of the signatories of tha Memorandum of Association of tha Company and the number of Equity Sharas subscribed for by them at the time of signing of tha
Mermorandum of Association of our Company:

&. No. | Mames of Person MNumber of Shares Allotied
% M. Nitin Indrakumar Aher 5,000
2. Mrs. Rupesh Laxman Kasavkar 2,000
Total 10,000

For details of the Capital Structure, see “Capital Structure” on the page 65 of the Red Herring Prospectus.

LISTING: The Equity Shares Offered through the Red Herring Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited. Gur Company
has received an in-principle approval from the Mational Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated March 13, 2024. For the
purposes of the Offer, the Designated Stock Exchange shall ba SME Platform of Mational Stock Exchange of India Limited. A signed copy of the Red Herring Prospectus has been
submitted with the ROC on May 09, 2024 and Prospectus shall be submitted lor registration to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of
the material contracts and documents available for inspection from the date of the Red Herring Prospactus up to the Bid' Offer Closing Date, see "Material Confracts and
Documents for Inspection” on page 313 of the Rad Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Offer is being made in terms of Chapter [X of the SEBI (ICDR) Regulations, 2018,
the Draft Red Herring Prospectus/Red Herring Prospectus was filed with SEBI. Interms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document,
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Glause of SEBI beginning on page 237 of the RHR

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or
consirued that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contants of the Offer Document, The
investors are advised to refer to the Offer Document for the full text of the "Disclaimer Clause of NSE beginning on page 238 of the RHE

GEMERAL RISK: Investments in equity and equity-related sacurities involve a degree of risk and investors shoukd not invest any funds in this Offer unless they can afford to take
the risk of losing their investment. Investors are advised 1o read the risk factors carefully before taking an investment decision in this Offer. For taking an investment decision,
investors must rely on their own examination of the Offer and this Dffer, including the risks involved. The Equity Shares have not been recommended or approved by the Securities
and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contants of the Red Herring Prospectus. Spacific attention of the investors is
invited to ‘Risk Factors' on page 25 of the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE OFFER

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registration Number: INMOOD01 2317
Address: B 1311-1314, Thirteenth Floor, Shilp
Corporate Park, Rajpath Rangoli Road, Thatbsj,
Ahmedabad, Gujarat — 380064, India.
Telephone Number: +91-73-48407357
Email Id: mbiEbaalinemb.com

Investors Grievance Id: ig@bealinemb.com
Webzite: www.beslinemb.com

Contact Person: Mr. Nikhil Shah

CIN: UGT120GJ2020PTC114322

REGISTRAR TO THE DFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES
PVT. LTD.

RULKA ELECTRICALS LIMITED
Mrs. Kejal Niken Shah

A - 20, Shiva Industrial Estate Co. Ltd., Lake Road,
Mear Tata Power, Bhandup West, Mumbai City,
Maharashtra- 400078, India

Tel. No.: +022 41276806, 022 49742572
E-mail: cs@replservices.com

Website: www.replservices.com

BIGSHARE SERVICES PRIVATE LIMITED
Office No 5&-2, Gth Floor, Pinnacle Business Park,
Next to Ahura Centre, Mahakali Caves Road,
Andher (East) Mumbai - 400 093,
Maharashtra, India

Tel No: 022 - 6263 8200

Email: ippiabigshareonfing, com

Investor Grievance E-mail:
investoribigshareonfine.com

Website: wyww. bigshareonfine,com

Contact Person: Mr. Babu Rapheal C

SEBI Registration Number: INRDOO001385
SEBI Registration No.: INRDOOOOETS3

Imvestors can contact the Company Secretary and
Compliance Officer or the BRLMs or the Regisftrar to the
ffer in case of amy pre-Offer or post-offer relaied
probdems, such as non-receipt of letters of Allotment, non-
credit of Allntted Equity Shares in the respective banaficiary
accountand refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Offer
Full copy of the Rad Herring Prospactus 15 available on the websita of the SEBI at www.sebi.gowv.in, website of the Cornpany al www.replservices.com. the website of the BRLM to
ihe Dffer at www.beelinemb.com, the wabsite of NSE 12 www.nagindia.com, respachively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Rulka Electricals Limited,
Telephone+ 022 41276806, 022 49742572; BRLM: Beeline Capital Advisors Private Limited, Telephone: +91-79-48407357 and the Syndicate Member: Spread X Sacurities
Private Limited Telephone: 079 6907 2018 and at the selected locations of the Sub-Syndicate Members, Registerad Brokers, KTAs and COPs participating im the Offer, Bid-cum-
application Forms will also be available on the wabsites of NSE and the designated branches of SC5Bs, the list of which is available at websites of the stock axchanges and SEBI

ESCROW COLLECTION BANK/ REFUND BANK, PUBLIC OFFER ACCOUNT BANK/ SPONSOR BANK: HOFC Bank Limited.
UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
For, RULKA ELECTRICALS LIMITED
Sd/-

Rupesh Laxman Kasavkar
Managing Director

Place: Mumbai
Dated: May 10, 2024

Disclaimer: Rulka Electricals Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market
conditions and other considerations, to make an initial public Offer of its Equity Shares and has filed the BHP with the Registrar of Companies, Mumbai on
ay 09, 2024 and thereafter with SEBI and the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company
at www replservices,com the website of the BRLM to the Offer at www beelinemb.com, the website of NSE Le, www nseindia,com, respectively, Any
potential investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the RHP
including the section fitled “Risk Factors” beginning on page 25 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act™) or any state securities
laws in tha United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, orin a
transaction not subject to, the registration requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity
shares are being Offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation 5 under the Securities Act and the applicable
laws of each jurisdiction where such Offers and sales are made. There will be no public offering in the United States.

SYRMA SGS TECHNOLOGY LIMITED
CIN:L3000TMH2004PLC146165
Regd. Office; Unit F&01, Floral Deck Plaza, Andheri East. Mumbai-$00033.
Tel ; + 91 22 4036 3000, Website ; www.syrmasgs.com, E-mail 10; investor.relations@syrmasgs.com
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
AARTI INDUSTRIES LIMITED R o
Regd. Off.: Plot Nos.801, 801/23, Phase -III, G.I.D.C. Estate, Vapi-396195, Dist. Valsad, Gujarat Sr - Standalone |t "Egﬁu‘!lg'q!‘gﬂ
. Off.: .801, / -111, G.I.D.C. / - , Dist. ,» Gujar, : Particulars Current Comesponding| Current Comespondin
Head. Off.: 71, Udyog Kshetra, 2nd Floor, Mulund-Goregaon Link Road, Mulund (W), Mumbai- 400 080 Ne. Quarter |  Year Quarter | Cuarter |  Year mm y
Website: www.aarti-industries.com; Email: investorrelations@aarti-industries.com; CIN: L24110GJ1984PLC007301 ended | ended andad anded andad andesid
311032024 31032024 | 310312023 [31/03/2024) 31/03/2024| 31/03/2023
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024 T S e e P ey e
(XinCrs 2 | Met Profit for the period (bafore Tax,
f a0 TN 1. | 4
| i Standalone Consolidated Excepbonal andior Exlr;;a.dmar,r ibems) 20.73 252 41 434 35 611.93| 1,677.91 E&1.10
Sr. . - 3 | Wit Profit for the period before fax
No. Particulars ! Quarter ended | Yearended | Quarter ended Year ended {after Exceptional andlor Extracedinary items) 2073 23891 434 36 611.93| 1.66441 681.10
|31-Mar-24 31-Dec-23[31-Mar-23l 31 -Mar-24{ 31-Mar-23 31-Mar-24 31-Dec-2q. 31-Mar-23 31-Mar-24 31-Mar-23 4 | Net Profit for the period after tax

"1 | Total Income from Operations (Net) | 1,76'9'|" 1,732"| 1,6391' 6,356|" 6,56'5'|'" 1,77’3|' 1,740, 1,656, 6,381 6,619 {after Exceptional and/or Extracedinary items) 14.00 200,26 251.24 45214 | 1.24540 428 81

'2 | Net Profit /(Loss) for the period (before Tax, 5 | "Total Comprehensive Income for the period
Exceptional and/or Extraordinary items) 126 116 135 396 613 126 117 135 395 611 [Comprising Profil for the period {afier taxjand & z

-3 Net Profit /L orth >dbefore t Other Comprehensiva Income [after tax) " 16.97 204 28 26684 45179 | 1,232.40 451.02

et Profit /(Loss) for the period before tax & |Equity Share Capital 177427 | 177427 | 176778 | 177497 197427 | 176778
(after Ex.ceptlonal and/or Exfraordlnary items) 126 116 135 396 613 126 117 135 395 611 7 | Other Equity as shown in the Audited Balance

4 | Net Profit /(Loss) for the period after tax Sheet of current vear MA | 1264178 N MA | 1435181 MA
(after Exceptional and/or Extraordinary items) 132 124 148 417 546 132 124 149 416 545 & | Earning per Share {of Rs. 10 each)

'5 | Total Comprehensive Income for the period \1) Basic (Rs.| 0.04 1.13 142 1.97 6.06 243
[Comprising Profit / (Loss) for the period (after tax) 12) Diluted (Rs.) 0.08 | 112 14 1.98 6.02 | 241
and Other Comprehensive Income (after tax)] 134 125 150 423 511 133 126 142 422 495 Note:

5 TPaid-u Equity Share Capital 1) The above is an extract of the detailed format of Standalone and Consolidated Financial Results filed with BSE and NSE undaer

P y Regulation 33 of the SEBI (Listing obigations and Disclosure Requiremenis) Regulations, 2015, The full format of the Standalons

. (Face Value of Rs. 5/- each) 181 181 181 181 181 181 181 181 181 181 and Consolidated Financial Results are available on the websites of BSE (www bsaindia.com), NSE (www.nseindia.com) and

.7 Reserves (excluding Revaluation Reserve) - - . 5,111 4,740 - - - 5,109 4,739 Company (hitps:/'syrmasgs.comy). For Syrma SGS Technology Limited

8 | Net Worth 5,292 5,157 4,921 5,292 4,921 5,291 5,156 4,921 5,291 4,921 Sdl-

'9 [Earnings Per Share (of Rs. 5/- each) Jashir Singh Guijral

(for continuing and discontinued operations) Piate : Mansear Managing Director
- Date : 10 May 2024 DIN : 00198825

1. Basic: 3.63 3.41 4.09 11.51 15.06 3.64 3.42 4.10 11.49 15.04

2. Diluted: 3.63 3.41 4.09 11.51 15.06 3.64 3.42 4.10 11.49 15.04

—— “"IMIPORTANT™

. Whil ' < i f iSi

The above is an extract of the detailed format of Quarterly/yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations ! St_ care 1s = en prior to racc_zeptance < adver‘hs, ng

d Discl Requi ts) Requlati 2015. The full f t of the Quarterly/ v Ei i3l Result i1abl th bsit f Stock Exch . copyY, it is Nnot possible to verify its contents. The Indian
and Disclosure Requiremen s) egulations, . The full format of the Quarterly/yearly Financial Results are available on the websites of Stock Exc ange(s) viz. Express (P) Limited cannot be held responsible for such

www.bseindia.com and www.nseindia.com and website of the Company i.e. www.aarti-industries.com contents, nor for any loss or damage incurred as a

For AARTI INDUSTRIES LIMITED| result of transactions with companies, associations or

SD/- iNndividuals advertising in its nevwspapers or Publications.

RAJENDRA V. GOGRI| We therefore recommend that readers make

Date : May 10, 2024 DIN: 00061003 entering iNnto any agreements with advertisers or

financi“. ep. .in

otherwise acting on an advertisement in any manner

whatsoever.




