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THIS 15 A PUBLIC ANNCUNGEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUCEMENT AND D:OES NOT COSTITUTE AN INVITATION OR OFFER TO
ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDiA.
INITIAL PLBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER I OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (I53UE OF CAPITAL AND DISCLOSLIRE REQUIREMENTS) REGULATIONS, 2013, AS AMENDED {THE "SEBI ICDR REGULATIONS")
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NORTHERN ARC CAPITAL LIMITED

Qur Company was incorporated on March 9, 1989 at Madras, India as 'Hightand Leasing & Finance Privaie Limded', a private imited comgany under the Companies Act. 1956 and was granted 2 cerlificate of
Incorporation by the Registrar of Comganies, Tamd Nadu at Channai "RaC”). The narme of our Company was changed to IFME Capital Finance Private Limited’ and a fresh cerlificate of incorporation dated Juna 15,
2009 was msuad by the RoC. Ouwr Company was then converted into a public lirmded company under the Companias Act, 2013, and consequently, the name of owr Company was changed bo IFMR Capital Finance
Limded’ and a fresh cerificate of incorporation dated December 12, 2017 was ssued by the Ko, Subsequently, the name of our Company was changed to ‘Northem Arc Capital Limited' and a fresh certificate of
incorporation dated February 20, 2018 was issued by the RoC. Forfurther details in refation 1o changes in the name and the registerad office of our Company, see “History and Cerfain Corporate Madters”beginning
on page 283 of the drafl red harring prospecius dated February 2, 2024 (*"DRHP"). Our Company is registerad with the Reserve Bank of India (the *RBI") as a non-banking financial company ("NBFC”) nol accepling
public deposits {cerificate of registration Mo, B-07.00430). For further detals, see "Govemmentand DiherAporovals "begmning on page 438 of the DRHP,
Registered and Corporate Office: No. 1, Kanagam VWillage, 10th Floor, [ITM Research Park, Taramani, Chennai - 800 113, Tamil Madu, India. Contact Person: Prakash Chandra Panda,
Company Secrefany and Compliance Officer, Tel: +31 44 6663 700 E-mail: mvesiors@northemar:, com; Website: www.nornhemarc.com, Corporate Identity Number: UG5310TN1988FPLE01TOZT

QUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES™) OF NORTHERN ARC CAPITAL LIMITED [OUR "COMPANY™ OR THE “COMPANY"
OR THE "ISSUER") FOR CASH AT A PRICE OF T[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO [«] MILLION (THE
“0OFFER") COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥5,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP
TO 21,052,629 EQUITY SHARES AGGREGATING UP TO T[«] MILLION COMPRISING UP TO 4,922 949 EQUITY SHARES AGGREGATING UP TO I[«] MILLION BY LEAPFROG FINANCIAL INCLUSION
INDIA (I} LTD, UP TO 1,265,476 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UP TO 4,254 744 EQUITY SHARES AGGREGATING UP
TO %]«] MILLION BY AUGUSTA INVESTMENTS Il PTE. LTD, UP TO 2,237.030 EQUITY SHARES AGGREGATING UP TO Z[«] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED
(FORMERLY KNOWM AS FIL CAPITAL INVESTMENTS (MAURITIUS) Il LIMITED)*, UP TO 1,631,948 EQUITY SHARES AGGREGATING UP TO T[] MILLION BY DVARA TRUST (REPRESENTED BY
ITs CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP SERVICES PRIVATE LIMITED)), UP TO 5,000,000
EQUITY SHARES AGGREGATING UP TO T[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND)*, UP TO 107,696 EQUITY
SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 2 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 2), UP TO 47,373
EQUITY SHARES AGGREGATING UP TO <[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 3 (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 3), UP
TO 162,617 EQUITY SHARES AGGREGATING UP TO I[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 4 (FORMERLY KNOWN AS lIFL SPECIAL OPPORTUNITIES FUND -
SERIES 4}, UP TOD 133,595 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 5 (FORMERLY KNOWN AS NIFL SPECIAL
OPPORTUNITIES FUND - SERIES 5), UP TO 5,481 EQUITY SHARES AGGREGATING UP TQ ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES & (FORMERLY KNOWM AS IIFL
SPECIAL OPPORTUNITIES FUND - SERIES 6)*, UP TO 132,299 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND - SERIES 7 (FORMERLY
KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND - SERIES 7) AND UP TO 1,151,220 EQUITY SHARES AGGREGATING UP TO Z[«] MILLION BY SUMITOMO MITSUI BANKING CORPORATION,
(COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A "SELLING SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE
SELLING SHAREHOLDERS, THE "OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES, AGGREGATING UP TO ¥[#] MILLION, FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE []% AND [e]%, RESPECTIVELY, OF THE FULLY
DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY MAY, AT ITS DISCRETION, CONSIDER FURTHER ISSUE OF SPECIFIED SECURITIES FOR CASH CONSIDERATION AGGREGATING UP TO 241,000.00 MILLION, PRIOR TO FILING OF
THE RED HERRING PROSPECTUS WITH THE ROC (THE “PRE-IPO PLACEMENT"). THE PRICE OF THE SPECIFIED SECURITIES ALLOTTED PURSUANT TO THE FURTHER ISSUE SHALL BE
DETERMINED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS"). IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED
PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANGE WITH RULE 19{2){b) OF THE SECURITIES CONTRAGTS (REGULATION)
RULES, 1957, AS AMENDED [THE “SCRR"),

THE FACE VALUE OF THE EQUITY SHARES IS T 10 EACH AND THE OFFER PRICE 15 [«] TIMES THE FACE VALUE OF EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE
DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER, [«], ALL EDITIONS OF THE
HINDI NATIONAL DAILY NEWSPAPER, [«] AND THE CHENNAI EDITION OF THE TAMIL DAILY NEWSPAPER, [#] (TAMIL BEING THE REGIONAL LANGUAGE OF TAMIL NADU, WHERE QUR
REGISTERED AND CORPORATE OFFICE |5 LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRICR TO THE BIDIOFFER OPENING DATE AND SUCH
ADVERTISEMENT SHALL BE MADE AVAILABLE TO THE BSE LIMITED (THE “BSE") AND THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (THE "NSE", AND TOGETHER WITH BSE, THE
“STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

*AN ar a cedan partion of the Offered Shares of such Selling Sharsholder moludes Equily Sharss that will be acguired upon conversion af CCPS pror la the fifing of the Red Harming Prospectus

ADDENDUM TO THE DRHP: NOTICE TO INVESTORS (THE “ADDENDUM”)

This Addenduem is with reference to the DRHP filed with the SEEBI and the Slock Exchangss in relation to the Offer, Polential Bidders may nate the following:

1. Further fo the disclosure on the IFC Private Placement mcluded in History and Certain Corporate Matfers-Subscription agreement daled February 2, 2084 entered info belween our Company and IFC"
on page 293 of the DRHP, the relevant reguiatory approval has been received, The Company and IFC have also execuled an amendment fo the IFC 55A dated April 18, 2024 ("55A Amendment
Agreement’], pursuani ko which the conversion price of the CCPS has been revised such that each CCPS allotied to IFC will convert info "N’ number of Equity Shares, where N = [£391.001{%338.25)
Fursuant to a resolution of the Board of Directors dated Apnl 22, 2024, cur Company has allotted 8,481,048 CLPS to IFC at an issue price of T391.00 per CCPS. Accordingly, B,491,048 CCPS allotted fo
IFC will convert into 9.815,224 BEquity Shares prior to fling of the Red Heming Prospecius with the RoC. The CCPS issued to IFC ane fully paid-up and represent &.80% of the pre-Offer Equity Share
capital of our Comgany on a fully diluted basis, as on the date of this Addendum,

. IFC has executed the Amendment and Terminabon Agreement disclosed in "History and Cenain Comporate Matfers-Amendment and termmation agreement dated Fetruary 2, 2024 enfered into by and
amung the Parfies o the SHA" on page 294 of the DRHP and pursuant to the allotment of CCPS fo IFC, the Revised SHA has come into effsct. Accordingly, 85 disclosed in *Description of Equily Shares
and Tarms of the Articles of Association” on page 548, Parl |l of tha Arlickes of Association has bean amended to reflact prowisions of the Revised SHA. The amendments to tha Adicles of Associaton were
approved by a spacal rasciution dated April 15, 2024 passed by our Shareholders, The disclosures in the DRHP including in the sections “Hislory and Cerain Corporafe Matfers™ and *Description of
Equily Shares and Termz of the Arfickes of Associafion”, beginning on pages 283 and 538 of the DRHP, respectivaly, will be suitably updated in the RHP and Prospacius, as and when filed with the RolC,
ZEBl and Stock Exchanges.

3. Further to the Affirma Commitment Letter disclosed in "History and Cerdain Coporate Matters=Commitment fefter dafed January 31, 2024 issued by Augusta” on page 293 of the DRHF, our Company has
received & binding commitment ketter dated Apnl 12, 2024 pursuant fo whach our Company has allofted 639,386 CCPS to Mr. Varun Jaipuria and 639,386 CCPS to BJ Corp Limited (together with
Kr. Varun Jaipuria, "Affirma Group Allottees”™), at a price of ¥391.00 per CCRPS. The allotment o the Affirma Group Alliotiess was approved pursuant to a resolution of the Board of Directors dated April
22, 2024, As set ol in the commilment lefter daled Aprd 12, 2024, the CUPS allobied fo the Affima Group Allottees will convert into ‘N° number of Equity Shares, where N = (2391.00)(3338.25)
Accordingly, 1,278,772 CCPS allotted o Mr. Vamun Jaipuria and R.J Corp Limited, in aggregate, will convert inko 1,478,196 Equity Shares prior fo filing of the Red Herring Prospectus (i.e., 739,088 Equity
Shares will be allotted to each of Mr, Varun Jaipuria and RJ Corp Limited). The CCPS issued bo Mr, Varun Jaipuria and RJ Corp Limited are fully paid-up and represent 0.51% and 0.51%, respactively, of
the pre-Offer Equity Share capital of our Company on & fully diluted basis, as on the date of this Addendum.

The detailz of the above allotmeants te IFC and the Afirma Group Aliotteas are surmmarized below:

(%

| Date of allotment MNumber of CCPS allotted Issue price per CCPS [X) Tolal consideration (¥ millien) Allottees

il 22, 2024 8,491,048 391.00 3,319.09 International Finance Corporation
April 22, 2024 30,386 391.00 249.00 RJ Corp Limited |
April 22, 2024 630,386 391.00 249,498 Warun Jaipuria |

4. Inaaddion o the above, the Company and the other parties to the Bevised SHA hava axeculed an armendmenl 1o the Revised SHA dated Apal 18, 2024 to reflact the revised terms of the CCPS allodled o
|FC and the Affirma Group Alloliees (“Amendment to the Revised SHA"). Under the Amandment o the Revised SHA n the evenl a Strategic Sale (as defined in the Amendment lo the Revised SHA) is
proposed o be undartaken and the Offer has failed or is withdrawm. our Company and the Shareholders are required to mutually discuss and agrea bo the revised convarsion prce for the CCP'S alioltad to
the Affirma Group Allotiees and IFC.

Pursuani to (i) the execution of the S84 Amendment Agreement and the Amendment to the Revised SHA and (i) the allotment of the CCPS-1o IFC and the Affirma Growp Mllottees, the disclosures in the
DRHF in relation 1o, infer &g, the IFC Private Flecemend, the Affirma Commitment Lefter, the Revigad SHA, the IFC 324, the pre-(ffer Shareholding details, history of the preference share capital of our
Company, details of price at which specified securiies were acquired in the last three vears and fhe weighled average cost of acquisifion of &8 specfied securiies, in the sections “Definifions and
Abbrewviations”, “Offer Document Summarny”, “The Offer”, "Capial Structure”, "Basis for Offer Price”, “History and Cerfain Comporate Maiters”, "Our Principal Shareholders” and "Materis! Condracts and
Documents for inspection” beginning on pages 2, 18, 81, 98, 135, 283, 315 and 550 of tha DRHF, respectvely, will be suitably updated in the RHP and Prospectus, as and when filed with the RoC, SEBI
and Siock Exchanges.

5. Pursuant to resolutions of the Board of Direclors, each dated April 22, 2024, Ms. Mon&a Gurung has ceased to be the Company Sacretary and Compliance Officer and Mr. Prakash Chandra Panda has
been appointed as the Company Secretary and Compliance Officer of our Company with effect from April 22, 2024, The disciesures in the DRHP mcluding in the section “Our Managesment=Key
Mamagenal Personnel of ouwr Company” on page 211 of the DRHP, will be suitably updated to reflect the above in the Red Hering Prospectus and Prospectus, a3 and when filed with the RoC, the SEBI
and the Stock Exchanges

%, Pleass nole that this Addendum does nof refect all the changes that have ocourmed between the date of filing of the DRHF with the SEBI and the Stock Exchanges and the dale hereod, and accardingly,
does nol include 2l the changes and!’ or updates that will be included in the Red Herring Prospecius and the Prospectus, The information in this Addendum supplements and updates the information in the
DRHP and the above changes are bo be read in conjunction with the DRHP and accordingly, relevant referances in the DRHP stand updated pursuant to this Addendum. Polential Bidders should read this
Addendurm in canjunclion with tha DRHP.

Capitalized terms uzed in this Addendum shall, unless the context otherwise reguires, have the meaning ascribed to them in the DRHP.

BOOK RUNNING LEAD MANAGERS

REGISTRAR 10 THE OFFER

A KFINTECH

KFin Technologies Limited {formery known az
KFin Technologies Private Limited]

Seleniurm Tower-B, Piol Mo, 31 & 32, Financial
Districh, Nanakramguda, Serlingampaly
Hyderabad 500 032, Telangana, India

Tel: 431 40 6716 2222

E-mail: nacl pod@kfintech.com

Website: wanw kfintech.com

Investor grievance e-mail:
einward.ris@kfiniech.com

Contact Person: M. Murali Krishna

SEBI| Registration No.: INROG0000221

iti
Citigroup Global Markets India Private Limited
1202, 12h Floor, First Intemational Financial
Cenler, 5 - Block, Bandra Kurla Complex, Bandra
(Easl), Mumbes - 400 028, Maharashira, India
Tel: +91 22 6175 0995
E-mail: Northernarcipo@eti.com
Website: www online.citibank co.mirhim/
cifigroupgiobalscraan him
Investor grievance e-mail:
investors.comib@cii.com
Contact Person: Dyvlan Fernandes
SEBI Registration No.: INMODDDIGT1E

AAHIE CAPITAL

ICICI Securifies Limited Axis Capital Limited

HCBCI Venture House, Appasahab Marathe Marg, | 15t Floor, Axis House, C 2 Wadia Intemationad
Prabhadewi, Mumbai - 400 025, Centra, Pandurang Budhkar Marg, Waorll,
Maharashira, ndia Mumbai - 400 025, Maharashira, India
Tal: + 91 22 6GA0T 7100 Tel: #91 22 4325 2183

E-mail: northemnarc ipoi@icicisecurilies.com E-mail: northemarc ipo@axiscag.in
Website: www icicisecurities.com Website: www axiscapitad coin
Investor grievance e-mail: Investor grievance e-mail:
customercane@iccisacurities,com complaints@axiscap.in

Contact Persen: Rupesh Khant Contact Person: Pratik Pednekar

SEBI Registration Mo, INMODOO11174 SEBI Registration No.: INMOOOD 2028

Lf ICICTE Securities

For Northerm Arc Capital Limited

On behalf of the Board of Directors

Sdi-

Prakash Chandra Panda

Company Secretary and Compliance Officer

Flace: Chennai
Diate: April 22, 2024

Morthern Arc Capital Limited is proposing, subject to applicabée statutory and regulatony regquirements, receipt of requisite approvats, marked conditions and other considerations, to undertake an initial pubfic
offering of itz Equity Shares and has filed the DRHP dated February 2, 2024 with SEBlon February 3, 2024, The DRHP is and the Addendum shall be available on the website of SEBI at www.sebi gov.in, websites of
the BSE Limited at www tseindia.com, the wabsite of the Mational Stock Exchange of india Limited at waww_nsaindia.com, the website of the Company at waw.northernanc.com and on the websites of the BELMS,
Le., ICICI Securibes Limdled, Axis Capital Limied and Citigroup Global Markets India Privata Limiled at www.icicisecuribes.com, www.axscapilal.coin and waw. online cilibank.co.n'thim!
ciligroupglobatscreent bim, respectively. Polential Bidders should not rely an the DRHP and Addendum filed with SEBI for making any investment decision,

The Equity Shares have not been and will not be regestered under the U3, Securities Act of 1933, as amended {the "LLS. Securities Act™) and may nod be offered or sokd within the United States or to, or for the
account of benefitof, U.S. Persons as defined in Ragulation S under the LS. Securilies Act (U5, Persons”) excepl pursuant 8o an exemplion from, orin a franzaction not subject 1o, the ragistration requiremeants of
the L5, Securities Actand applicable LS. state securibes laws. The Cormpany has not registared and doss notintend bo register under the U.S. Investment Company Act of 1940, as amended (the "UL.S. Investment
Company Act’) in reliance upon sechon Jc)(T) of the LS, Invesiment Company Act and invesiors will not be entifled to the benefils of the U5, Inwestment Company Acl. Accordingly, the Equily Shares are only
being offered and sokd (i) to persons within the United States or to or for the account or benefit of, U5, Persons {as defined in Regulation S under the LS. Securities Act), who are both (a) "qualified sstifutional
buyers” (as defined in Rule 1444 under the LS. Securities Act [*Rule 14447 in one or more iransactions axempt from the registration requirements of the U.S. Securities Act: and (b “gualified purchases” [as
definad m Section 2(a)(51) of the U.S. Invastrment Company Act) in relianca upon section 3(ch 7 of the U.S. Investment Company Act, and (0} culzide tha United States, o investors that ase nol U5, Parsons nor
parsons acquiring for the account or benefit of U.S. Persons in “offshore Iransactions™ in reliance on Reguiation S under the U.S. Securilies Actand the apphcable laws of the jurisdiclion whera those offers and sales
oocur, There will be no public offering i the Linited States
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POST OFFER PUBLIC ANNOUNCEMENT FOR FAILURE OF DELISTING OFFER IN ACCORDANCE WITH
REGULATIONS 17{4) AND 23 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY
SHARES) REGULATIONS, 2021, AS AMENDED FROM TIME TO TIME (“SEBI DELISTING REGULATIONS") FOR

THE ATTENTION OF EQUITY SHAREHOLDERS OF

INSPIRISYS SOLUTIONS LIMITED

FOR DELISTING OF EQUITY SHARES
Registered Office: 15t Floor, Dowlath Towers, New Door Mos. 57, 59, 61 & 63, Taylors Road, Kilpauk, Chennai,
Tamil Madu, India, 600010 | Corporate Identification Number (CIN): L30006TM1995PLC031736
Tel. No.: 044 - 4225 2000 | Email id: sundaramurtiy s@inspinisys.com | Website: www.inspirisys.com
Company Secretary and Compliance Officer; Sundaramurthy Shanmugarm

This Post Offer Public Announcement for fallure of Delisting Offer (“Post Ofter PA") is Deing issued by Vivro Financial
aarvices Private Limited ("Manager to the Delisting Offer” or "Manager to the Offer”) for and on behalf of CAC
Holdings Corporation (“Acquirer” ) to the Public Shareholders (a3 defined under Reguiation 2(7) (1) of the SEBI Delisting
Reguiations and herenafter referred fo as “Publle Sharehalders”) of Inspirisys Solutions Limited (“Company™)
in raspect of the proposed acquisition and consaguent voluntary delisting of the fully paid up equity shares of the
Company with a face value of INR 10 each (“Equity Shares™} from the stock exchanges where Equity Shares are
presently lsted 1e.. BSE Limited (“BSE™) and National Stock Exchange of India Limited (“MSE") (together referred
to as “Stock Exchanges”™) pursuant to the applicable provisions of the SEBI Delisting Regulations (“Delisting Offer”
or “Dfter”).

This Post Offer PA should b read in conjunction with the Initial Public Announcement dated November 10, 2023
(“IPA"), the Detailed Public Announcement dated March 30, 2024 which was published on April 01, 2024 in Financial
Express (English - all editions), Jansatta (Hindi - all editions) and Mavshatki (Marathi - Mumbai edition) (*DPA") and
the Letter of Offer dated March 30, 2024 ("LOF™) issued in accordance with the SEBI Delisting Reguiations, along with
circulars issued thereunder.

The capitalized terms used but not defined in this Post Offter PA shall have the same meaning assigned to them in the
DPA and the LOF.

The Acquirer, through Manager to the Delisting Offer, had issued the IPA, the DPA and the LOF seeking to acquire up
to 1,19.04,748 (Une Crore Ninetean Lakh Four Thousand Seven Hundred Forty-Eight) Equity Shares ("0ffer Shares"™)
representing 30.05% (Thirty Point Zero Five percent) of the Equity Share Capital of the Company that are held by the
Public Shareholders of the Company pursuant to Part B of the Chapter Il read with Chapter IV of the SEBI Dalisting
Reguiations and on the terms and conditions set out thergin and in the DPA and the LOF The Public Sharehoiders
holding Equity Shares were invited to submit bids pursuant to the reverse book building process conducted through
the Stock Exchange Mechanism made available by the Stock Exchanges during the Bid Period (l.e. Friday, April 12,
2024 up o and including Friday, April 19, 2024), in accordance with the SEBI Delisting Regulations (“Reverse Book
Building Process™).

1. FAILURE OF THE DELISTING OFFER

1.1 The total number of Offer Shares validly tenderad by the Public Shareholders in the Delisting Offer is 96,87 205
(Minety-5ix Lakhs Eighty-Seven Thousand Two Hundred Five) Equity Shares with 690 ({Six Hundred Ninety) bids
recelved between the price range of T 71.15 (Rupees Seventy-One and Fifteen Paise Only) per Equity Share 1o
¥ 711.50 (Rupees Seven Hundrad Eleven and Fifty Paise Only) per Equity Share (both inclusive) consisting of
96,687,205 (Ninety-Six Lakhs Esghty-Seven Thousand Two Hundred Five) Equity Shares with 630 (Six Hundred
Ninety) bids in demat form and mil Equity Shares with nil bids in physical form.

1.2 The Discovered Price of T 241/~ (Rupees Two Hundred Forty-One only) per Equity Share is based on 91,96 969
(Ninety-One Lakhs Minety-Six Thousand Mine Hundred Sidy-Mina) Equity Shares with successful 540 (Five
Hundred Forty) bids received between the price range of ¥ /1.15 (Rupees Seventy-Une and Ffteen Faise Onby) per
Equity Share to T 241/- (Rupees Two Hundred Forty-One only) per Equity Share (both inclusive). The Acquirer vide
their communication dated April 22, 2024 has confirmed that the Discovered Price is not acceptable to tham. Thus,
the Delisting Offer is deemed to have failed in terms of Regulation 23(1)(b) of the SEBI Delisting Regulations.

1.3 Accordingly, the Acquirer will not acquire any Equity Shares tendared by the Public Shareholders in the Delisting
Otfer and the Equity Shares of the Company will continue to remain listed on the Stock Exchanges. Further, na final
apphcation will be made to the Stock Exchanges for the Equity Shares in terms of prowisions of the SEEI Delisting
Regulations.

1.4 Pursuant to Regulation 23(2){a){ii} of the SEBI Delisting Regulations, Equity Shares offerad or tendered in terms
of Schedule Il of the SEBI Delisting Regulations, will be released on the date of making this Post Offer PA for the
failure of the Defisting Offer i.e. Tuesday, April 23, 2024.

1.5 Link Intime India Private Limited, Registrar to the Delisting Offer, had confirmed to the Manager to the Offier
regarding the dispatch of the LOF made to the Public Shareholders as on the Specified Date, i.e. April 01, 2024,
The details of Company Secratary and Comphiance Officer of the Company is as follows:

Name ;5 sundaramurtiry

Designation Company Secretary & Compliance Officer

Office Address :  First Floor, Dowlath Towers, New Door Nos. 57, 59, 61 & 63,
Taylors Road, Kilpauk - 600010, Chennai, Tamil Nadu, India.

Contact No. 044-42 252000

Email 1D sundaramur iy, S@INSpirisys.com

In ¢ase the Public Shareholders have any queries concerning the non-receipt of Offer Shares or on delisting process
and procedure, they may address the same to Registrar 1o the Delisting Offer or Manager to the Delisting Offer.
The Post Offer PA is also expected to be available on the website of the Stock Exchanges www.bseindia.com and
www.nseindia.com, website of Manager to the Offer ie. wwwyvivro.net and the website of the Company ie.
https:/fwww.inspirisys.com.

MANAGER TO THE DFFER

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Req. Address: Vivio House, 11 Shashi Colony, Opp. Suvidha

Shopping Center, Paldi, Ahmedabad — 380007, Gujarat, India

Tel. No.: 91 79 4040 4222,

Gorporate Address: 607608 Marathon lcon, Opp. Peninsula

Corporate Park 0ff. Ganpatrao Kadam Marg, Veer Santaji Lane,
i r 2 I!- F T H.

o o p o MR e CIN: UG7190MH1999PTC 18368

Emall ID: investors@vivro.net | Website: www.vivro.net SEBI Reg. No: INRDDOOD4055

SEBI Reg. No.: INMODOOD10122 | CIN: UE7120GJ1996PTC029182 | Contact Person: Pradnya Karanjekar

Contact Person: Tushar Ashar / Shivam Patel

For and on behalf of GAC Holdings Corporation (Bcquirer)

Sd/- 8d/- Sd/-
Name: Ryola Nishimori Mame: Togo Shimizu Mame: Toru Horiuchi
Designation: President and CEQ | Designation: Senior Managing Director Dezignation: General Manager,
Corporate Depariment

REGISTRAR TO THE OFFER

L!NKIﬂtim@

LINK INTIME INDIA PRIVATE LIMITED

Address: C - 101, 247 Park, L.B.5. Marg, Vikhroli
iWast), Mumbai, Maharashtra, 400083, India.
Tel. No.: +91 8108114949

Email ID; inspirisys.delisting@linkintime.co.in
Website: www linkintime.co.in

Place: Tokyo, Japan

Date: April 22, 2024




