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THIS 1S A PUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOURCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION NIRECTLY OF INDIRECTLY QUTSIDE INDIA
Imdtial Public Offer of equity shares on the main board of BSE Limited (“BSE™) and National Stock Exchange of India Limited {“NSE". and together with BSE, the “Stock Exchanges") in compliance with Chapler | of the Securities and Exchange Board of India
(lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”)

+ NORTHERN ARC CAPITAL LIMITED

Qur Company was incorporated on March 9, 1588 al Madras, Indea as ‘Highland Leasing & Finance Private Limited'. a privale limited company under the Companies Act, 1956 and was granted a cerlificate of incorporation by the
Regisirar of Companias, Tamil Nadu at Chennai *RoC"). The name of our Company was changed to ‘IFMR Capital Finance Private Limited” and a fresh certificate of incorporation dated June 19, 2009 was issued by the RaC. Our

iCompamy was then converted info & pubdic limited company under the Companies Act, 2013, and conseguently, the mame of our Company was changed io '|[FMR Capital Finance Limited” and a frezh certificate of incorporation dated
December 12, 2017 was issued by the RoC. Sebsequently, the nams of our Company was changed to 'Northern Arc Capital Limited" and a fresh certificate of incorporation dated February 20, 2018 was issued by the RoC. For further
delails in relation o changes in the name and the registered office of our Company, see “History and Cenain Carparale Mallers” beginning on page 318 of the Red Heming Prospactus dated Seplamber 8, 2024 ("RHP” ) fled with the RoC I:PFEEE_B scan this QR code
Cur Company 15 registared with the Resarve Bank of India (the "RBI") as a non-Banking financial company ("NBFC”) not accepling public depasits (cerificate of registration No. B-0700430). For further detaits, see "Government and to ;"E'!"' the RHP and the
A R ‘ OtherApprovals” beginning on page 522 of the RHP. bridged Prospectus)
Registered and Corporate Office: Mo. 1. Kanagam Village, 10" Floor, ITTM Research Park, Taramani. Chennai - 800 113, Tamil Madu, India. Contact Person: Prakash Chandra Panda, Company Secretary and Compliance Officer,
Tel: +91 44 Ge68 7000, E-mail; mvestors@northernarc.com; Website: weaw norhemanc com, Corporate idenfity Mumber; US5910THN1 939900 TOZ1

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF <10 EACH (“"EQUITY SHARES") OF NORTHERN ARC CAPITAL LIMITED (OUR “"COMPANY" OR THE “"COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF I[e] PER EQUITY
SHARE (INCLUDING A PREMIUM OF I[«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO I[+] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING UP TO
75,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 10,532,320 EQUITY SHARES OF FACE VALUE 710 EACH AGGREGATING UP TO ¥[«] MILLION COMPRISING UP TO 3,844,443 EQUITY SHARES OF FACE VALUE
10 EACHAGGREGATING UP TO ¥[«] MILLION BY LEAPFROG FINANCIAL INCLUSION INDIA (l) LTD, UP TO 1,263,965 EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO ¥[#] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UPTO
1,746,950 EQUITY SHARES OF FACE VALUE <10 EACH AGGREGATING UP TO ¥[«] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED (FORMERLY KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) Il LIMITED), UP TO 1,344,828 EQUITY
SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TO ¥[e] MILLION BY DVARA TRUST (REPRESENTED BY ITS CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP
SERVICES PRIVATE LIMITED)), UP TO 1,408,918 EQUITY SHARES OF FACE VALUET10 EACHAGGREGATING UP TO ¥[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS IIFL SPECIAL OPPORTUNITIES FUND) AND UP TO 923,210
EQUITY SHARES OF FACE VALUE %10 EACH AGGREGATING UP TO I[e] MILLION BY SUMITOMO MITSUI BANKING CORPORATION, (COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A “SELLING
SHAREHOLDER™ AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE "OFFER FOR SALE"), THE OFFER INCLUDES A RESERVATION OF UP TO 590,874 EQUITY SHARES OF FACE VALUET10 EACH, AGGREGATINGUP TO
<[#] MILLION, FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS
HEREINAFTER REFERRED TOAS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [e]% AND [#]%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA
SHAREHOLDER OFFERED / AMOUNT (IN)" SHAREHOLDER OFFERED / AMOUNT (IN T)*
LeapFrog Financial Inclusion Investor Selling | Up to 3,844,449 Equity Shares 48.83 Eight Roads Investments Mauritius || | Investor Selling | Up to 1,746,950 Equity Shares 121.23
India (11} Ltd Shareholder of face value 10 each Limited (formerly known as FIL Capital | Shareholder | of face value 10 each
aggregating up to <[e] million | Investments (Mauritius) Il Limited) | | aggregating up to I[e] million |
Accion Africa-Asia Investment Investor Selling | Up to 1,263,965 Equity Shares 26.64 Dvara Trust (represented by its Investor Selling | Up to 1,344,828 Equity Shares of face 4.10
Company Shareholder of face value 10 each corporate trustee, Dvara Holdings Shareholder | value 10 each aggregating up to ¥[e]
aggregating up to <[e] million (formerly known as Dvara Holdings million

Private Limited and as Dvara
Trusteeship Services Private Limited))

360 ONE Special Opportunities Investor Selling | Up to 1,408,918 Equity Shares of face 197.02 | Sumitomo Mitsui Banking Corporation | Investor Selling | Up to 923,210 Equity Shares of face 197.02
Fund (formerly known as lIFL shareholder value <10 each aggregating Shareholder | value 10 each aggregating up to
Special Opportunities Fund) up to X[e] million _ ' <[] million

*Weighted average cost of acquisition per Equity Share, as certified by Mds Kumbhal & Co, Chartered Accountants, pursuani to their cerificate dated September 8, 2024,

Our Company is registered as an NBFC, and our business Is regulated by the RBI. We are a financial services platform set up with the mission to cater to the retail credit
requirements of the under-served households and businesses in India. We have developed domain expertise in enabling credit across our focused sectors in India, namely, micro,
small and medium enterprises ("MSMEs") financing, microfinance ("MFI”), consumer finance, vehicle finance, affordable housing finance and agricultural finance. We cater to the
retail credit market in India through a multi-channel approach that includes: (i) extending financing from our balance sheet (“Lending”), to Originator Partners in the form of loans or
investment in their debt to enable on-lending to the retail customer (‘Intermediate Retail Lending”) and directly to under-served households and businesses ("Direct to
Customer Lending’) either in collaboration with our Retail Lending Partners or through our branch network to offer rural finance and MSME lending; (i) working with a large
network of Investor Partners to structure and syndicate financing through a variety of debt, credit-enhanced debt and portfolio financing products for our Originator Partners, thus
enabling credit for our Originator Partners (“Placements”); and (iii) managing debt funds and providing portfolio management services (“Fund Management”).

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 590,874 Equity Shares aggregating up to < [+] Million

PRICE BAND: ¥ 249 TO < 263 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 24.90 TIMES AND 26.30 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 57 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH
AND IN MULTIPLES OF 57 EQUITY SHARES OF FACE VALUE OF T 10/- EACH THEREAFTER.
A DISCOUNT OF ¥ 24 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 11.24 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 23.28 TIMES
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 12.24%.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 10, 2024, the above provided price
band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 166 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer,
including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 38 of the RHP)

1. Risk related to Diversified Business Model: We operate a diversified business | 2. Credit Risk: If our borrowers default in their repayment obligations it may lead to
model that exposes us to various risks and an inability to manage such risks may increased levels of non-performing assets (‘NPA”"), related provisions and write-
have an adverse effect on our business, results of operations, cash flows and financial offs, our business, results of operations, cash flows and financial condition may
condition and any adverse developments in our focused sectors could adversely be adversely affected. A significant portion of our investments are in credit
affect our business, results of operations, cash flows and financial condition. Set out facilities and debt instruments that are unsecured, and/or subordinated to other
below are certain operational and financial parameters in relation to the creditors. An inability to recover such investments may result in increased levels
diversification and size of our business model, as of and for the Fiscals indicated: of NPAs, which could adversely affect our business, prospects, results of

As of and for the financial year operations, cash flows and financial condition. Details are as follows:

Particulars ended March 31, As of for the financial year

2024 2023 2022 ended March 31,
Cumulative number of Particulars 2024 2023 ‘ 2022
Originator Partners on boarded 328 298 278 (X million, unless otherwise indicated)
Cumulative nun*{ber of .Investur Partners 1,158 871 700 AUM (A} 11710019 | 90086.93 | 71.083.17
Number of Retail Lending Partners 50 46 38 :

: Gross Carrying Amount -

Direct to Customer Borrowers 1,608,871 816,397 465,975 Loans - Stage 3 (B) 500 33 67025 395 96
Total number uf enc!—burrpwers 1,609,046 816,559 466,148 | |5 oes Carrying Amount -
Number of districts in India 671 676 636 || |nvestments - Stage 3 (C) ) ) 24 90
Gross Transaction Volumes '\Write off on financial | ‘
(‘GTV") X million) 293,236.80 | 273,851.59 | 198,964.29 || instryments - loans (D) 3,228.79 8.56 337.80
Total income (I million) 19,060.33 | 13,112.00 9,165.45 | | [\Write off on financial
Restated profit for the year (X million) 3,176.93 242214 1,819.38 | ||instruments - investments (E) - - 750.00
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As of for the financial year 10. Technology Risk: We rely significantly on our technology platforms and
ended March 31, systems for our business and operations and any failure, disruption, downtime,
Particulars 2024 2023 2022 inadequacy or security breach in such systems could adversely affect our
s T business, reputation, results of operations, cash flows and financial condition.
(< million, unless otherwise indicated) _ . ‘
PP i 11. Our Company will not receive any proceeds from the Offer for Sale portion.
rite off on financia " : : -
. 12. Average cost of acquisition of Equity Shares for our Selling Shareholders in the
instruments —recovery (F) (2,254.44) (26.67) (18.94) Offer is as stated in the below table and the Offer Price at the upper band of the
Total impaired exposures as price band is ¥ 263
a percentage of AUM
[G=(B + C + D +E+F) / (A)] (%) 1.25% 0.72% 2.00% Numhf_r gf ﬂ;‘-’ﬂfﬂﬁ_ﬂ Ft?st
ot = specifie of acquisition
Nun-‘ﬁr.lanma] flabIhTIES‘- Provisions 320.66 333.54 224 .57 Name of the Selling Shareholder securities | per specified
Stage 3 assets (%) 82.67% 47.84% 57.32% (in T)"
3. Balance Sheet Risk: We may face asset-liability mismatches which would expose | | LeapFrog Financial Inclusion India (1) Ltd 29,952,665 48.83
us to interest rate and liquidity risks that could have a material and adverse effect on Accion Africa-Asia Investment Company 7 699,529 26.64

our business, results of operations, cash flows and financial condition.

4. Financing Risk: Our business requires funds regularly, and if we are unable to E,'ght Odds invesinents MauTis I.I
obtain adequate financing or financing on terms satisfactory to us, as and when we | | Limited (formeriy known as FIL Capital
require it, our ability to grow or support our business and to respond to business | | nvestments (Mauritius) Il Limitea) 13,610,748 121.23
challenges would be limited and our business, profitability, prospects, financial | | Dvara Trust (represented by its corporate
condition, cash flows and results of operations would be materially and adversely | | trustee, Dvara Holdings (formerly known
affected. Details of borrowings in the |ast three financial years have been disclosed | | a5 Dyara Holdings Private Limited and as

herein below: Dvara Trusteeship Services Private Limited)) 9,644,086 4.10
As of and for the Financial Year 360 ONE Special Opportunities Fund (formerly
_ ended March 31, known as lIFL Special Opportunities Fund) 4,390,170 197.02
Particulars . Y . :
2024 | 2023 | 2022 Sumitomo Mitsui Banking Corporation 7,004,364 197.02
(X million, unless otherwise stated) | | "As certified by M/s Kumbhat & Co, Chartered Accountants, by way of their certificate dated September 9, 2024,
Borrowings (other than debt 13. The Price to Earnings Ratio based on the Basic and Diluted EPS at the upper end of
securities) (A) 76,340.31 |  57,702.99| 45,994.26 the Price Band is 7.60 times and 11.24 times respectively as compared to the
Debt securities (B) 14,137.25 12,243.16 | 13,435.97 average industry Peer Group PE Ratio of 22.04
Subordinated Liabilities (C) - 399.51 399.35| | 14. Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and
Total Borrowings (D=A+B+C) 90,477.56 |  70,345.66| 59,829.58 202215 12.24%

15. Weighted average cost of acquisition of all specified securities transacted over the
three years, 18 months and one year preceding the date of the Red Herring
Prospectus:

5. Customer Risk: Our business operations involve direct and indirect
exposures to relatively high credit risk borrowers in the under-served
households and businesses of India. Any large-scale defaults in this category

could _ad\.rerse:i;.r affect our business, results of operations, cash flows and Weighted Cap Price is Range of
financial condition. Average Cost | ‘X'timesthe |acquisition price:
6. Regulatory Risk: Non-compliance with the RBI's or any other regulators’ Period of Acquisition WACA" lowest price -
observations made during their inspections could expose us to penalties and (WACA) highest price
restrictions as well as cancellation of our license, which could have a material (in )" (in )"
and adverse effect on our business, financial condition, results of operation
Bnd cachiows Last wae year 212.83 1.24 10 - 338.25
7. Compliance Risk: Our inability in the future to comply with or any delay in | | -@St éighteen months 213.70 1.23 10 - 338.25
compliance with the strict regulatory requirements with respect to our listed | | Last three years 214.48 1.2 10 - 338.25

non-convertible (:!ebentures may have an ad}ferse eﬂgct on our business, | g certified by M/s Kumbhat & Co, Chartered Accountants, pursuant to the certificate dated September 9, 2024
results of operations, cash flows and financial condition, Additionally, the

trading in our NCDs may be limited or sporadic, which may affect our ability to 16. Weighted average cost of acquisition of primary and secondary issuances as

raise debt financing in future. Further, there have been certain instances of compared to Floor Price and Cap Price:

delay or other non-compliance with legal or regulatory requirements, Weighted Floor Cap
including with respect to form filings and intimations under the Companies Past Transactions average cost | Price Price
Act, and with the SEBI, RBI and the BSE and there have been irregularities in of acquisition (in in

a certain regulatory filing made with the RoC under applicable law. (in )" times)” | times)"

8. Losses and negative cash flow from operating activities in the past: We : : i
have had negative cash flows in the past and may continue to have negative gg;ﬁ%ﬁ%uarTr?gr;a%ﬁemI:l:Lth1 gcqnﬁ;t;ﬁg 210.97 1.18 1.25
cash flows in the future. Negative cash flows over extended periods, or preceding the date of filing of the DRHP
Slgﬂlﬁﬁaﬂt negatﬁre GESh ﬂDWE Iﬂ thE Shﬂl't tEI‘I’T‘I. ﬂ-"la'y' matEI‘IHH'}i‘ meaﬂt our thrﬂugh q primarylll'new isaue nf Shar‘es
ability to operate our business and implement our growth plans. (equity/convertible securities), excluding

; . [z Issuance of bonus shares, if any, where the
Fiscal 2024 | Fiscal 2023 :FISCEII 2022 issuance is equal to or more than 5% of the

Particulars

(Z million) fully diluted paid-up share capital of the
: Company (calculated based on the pre-issue
Net cash flow from/ (used in) capital before such transaction/s), in a single
operating activities (A) (21,344.45) | (12,956.54) | (13,255.02) transaction or multiple transactions combined
Net cash from/ (used in) together overa span of rolling 30 days.
investing activities (B) 360.45| (1,194.71)| (3,895.19) | | " as centified by M/s Kumbhat & Co, Chartered Accountants, vide their certificate dated September 9, 2024.
B cati) liow rany (tsed ) 17. The three BRLMs associated with the Offer have handled 74 public issues |
: R : public issues in the
financing activities (C) 2045451 9.279.53) 20,261.19 past three financial years, out of which 17 issues closed below the Offer Price on
Net increase/ (decrease) in listing date:
cash and cash equivalents (A+B+C) (529.39) | (4,871.72)| 3,170.98
Cash and cash equivalents at J:;;L lshsel;f};%‘;fse‘id
the Fa.jeglnnmg of ﬂ?er ?fear 2,32340| 7,151.74| 3,980.76 Name of the BRLMs leciine Prica on
Additions on acquisition of listing date
specified assets and liabilities - 43.38 - ——
. ICICI Securities Limited* 27 7
Cash and cash equivalents at : R
the end of the year 1,79401| 232340 7,151.74| | | Axis Capital Limited 20 5
Citigroup Global Markets India Private Limited* 9 0
9. Delay in payments of Statutory Dues: There have been certain instances of delays c i | nandled by the BRLM 29 :
in payment of statutory dues in the past. Any delay in payment of statutory dues in SR IsevEs Dalea by vie 3
future, may resultin the imposition of penalties and in turn may have an adverse | | Total 4 17

effect on our business, financial condition, results of operation and cash flows. | * jssues handled where there are no common BRLMs.
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. (1)
ANCHOR INVESTOR BIDDING DATE : FRIDAY, SEPTEMBER 13, 2024
PROGRAMME BID/OFFER OPENS ON : MONDAY, SEPTEMBER 16, 2024
(2)
BID/OFFER CLOSES ON : THURSDAY, SEPTEMBER 19, 2024
""Our Company, in consuitation with the BRLMs, may consider parficipation by Anchar Invesiors in accordance with the SEB ICDR Reguiations
“LIPY mandate end Iime and dale shall be a 500 pam. on the Bid/Offer Closing Dafe.
BASIS FOR OFFER PRICE
The Price Band and the Ofer Price will be determined by our Company;, in consultation with the BRLMs. on the basis of assessment of market damand for the Equity Shares As of and for FY24 '
offarad through tha Book Building Process and the quantitative and qualitative factors as describad below and justified in view of tha relevant paramatars, The face valua of the
Equity Shares s T10 each and the Floor Price is 24,90 times the face value of the Equity Shares and the Gap Prica is 26,30 limes the face value of the Equity Shares Cholamandalam
¥ _ i s e g S i : e P e s Northem Arc | CreditAccess | FusionMicro | BajajFinance | investment and
Ivvestors should also refes to "Risk Factors”, "Owr Busmess”, “Financial Information”, "Other Financial Information” and “Management's Discussion and Anglysis of Financis/ No Key performance indicators™ Capital Limited | Grameen Limited | Finance Limited Limited Finance Company
Comdiion ano Reswts of Operations”on pages 36, 264, 354, 443 and 448 of the RHP, respectively. fo have an informed view before making an mvestment decision [ Limited
Qualitafive factors = o
Seme of the gualitative factors whach form the basis for compading the Offer Price are: : ;? % & iyl - i - =
* Large addressable and underpenetrated market with sirong sectoral expertise. The Indian refail credit market has grown at a strang pace over the last lew years and is o0, | e e e SHEMRAINR 0 henam ) hes SN Fompany i st i i e
expected to further grow at 8 CAGR of 17-18% between Fiscals 2024 and 2026 to reach ®100.9 trilion by Fiscal 2026, (Source: CRISIL Report), We believe this presents | | 29. | Yiekd on assets minus Average Cost of Borrowings (Spread) (%) 753 14.03 15.43 Not availabie 645
us with an opportunity for capitalizing on the karge potential for growth in the retail credit market, particufary in the rural and semi-urban areas. For further details, see “Ouwr | | 30. | Eamings per equity share - Basic (in ¥) 34,61 a0 &8 50,30 20827 41.20
Business - Strengths - Large addressable and undavrpenalrated marked with £lrong secloral exportise”on page 269 of the RHP. 131, | Eamings per equity share - Dilutediin ) 2% 40 o0.41 £n 14 206 47 41.09
*+ Large ecosystem of partners and data and technology péatiorm creating strang network effects: We have, over the last 15 years, by serving the Indian retail credit market | T Y TS
and facilitating financeng of over 31.73 trillion since 2009, that has impacted over 101.62 million lives, created an ecosystem of 328 Oniginator Partners, 50 Retad Lending il sﬂ"a - HE'_” TR N -
Parners and 1,158 Investor Parners, as of March 31, 2024, multi-channel offerings comprising Lending, Placements and Fund Management channels, propertiary | | 32| Adusted net interestincome | Average Tolal Assets (%6} B.53 135 1412 Mol avallable 6.33
technology solutions and 3 substantal dats reposifory of over 35,17 milion data points, as of March 31, 2024, For further details, see “Our Buzsiness - Strengths - Largs | | 33, | Oparating expanses! Average Tolal Assels (%) 402 4.25 5.853 Mot availabia 3.02
ecosystem of partners and dala snd technology platfiorm creating slrang metwork effects” on page 270 of the RHP. 34, | Operating expenses! Adjusted nat total incoma (%) 43.40 30.42 36.60 30.56 40.88
* Propretary iechnology product suite transforming the debt market ecosysiem. We are a technology driven financial services platfarm supportad by in-house fechnology | | 35.| Profit for the year! Average Total Assets (%) 247 5 A8 481 Not availahie 253
solufions and architechere driving a scalable and sustainable business model that enables us to expand and scale our business and drive growih in revenue. For further SE. T e P : : : :
- x —_— th— , ) IPE .| Profit for the year attributable to Owners o g
dedalls, s_ﬂn O Businass — Shrangihs Empna:aw!echmm;y ,::@duﬂ siita transforming r.'?g danrm.:nrke!&cnsmﬂ_m on page 272 n::-ftr.'-e RHF. oy A e i Woelh (i i e el i (463 14 54 04 BE 10,58 Not availabie 2055
= Fobustrisk management based on domain axpartize, propretary risk models and dala repository drving asset guality. We have customized our sk managemeni systems —
for each of the focused sectors and channels in which we operate and these systems which are specific 1o each offering, enable us to develop a divarsified porifioso and Others - Key performanca indicator
address both risks, W leverage our own expertise and data 1o develop customized and proprietary risk modads that suit our offerings, products and markets, and enhance | | 37.| Net Asset Value per Equity Share (in 3) 177.06 41223 28193 | 1.163.34 232.82 |
our capital efficiency. For further details, see “Our Business — Strengths — Robus! sk managemert based on domain experise, proprietary fsk models and dafa reposilory | | 38, | Number of empioyees 9 a5 18385 13,000 ] Med available 54,098
drving assel qually” on page 273 of the RHP. 30. | Adjusted finance cost/ Average Total Bomowings
»  Diwversified sources of funding for our own deployment and proachve bguidity management, We maintain a well-dwersified funding profile thal s undempinned by our {Average Cosfof E,.:.”m-.-,ﬂgg'j (%) g3 045 10.37 Mo available 707
established relabionships with our lenders and investors, proactive liquidity management system and strong credit rating. Qur diversified base of lenders (inchuding various 30| o eb_' : 3 T = - = |
] HE fi 3.50 3.32 03 221 6.88
banks, ofishore financial institutions and NBFCs) and inmvestors provide us a sirong base for increased funding, For further detais, see 0w Buziness - Strengths - -Emw i : ——— : -
Diversified sourcas of funding for ourown deployment and proaciive Bquidity management " on page 274 of tha RHP 41.| Lredd Rating Al- [ Stable) Al [Stable) At |Stable} AAA (Stable] AAt (Slable)
Professional management team supported by an experienced Board and marquee investors driving high standards of governance. We have an experienced leadership | | Digital Adopltion - Key performance indicator
feam who have plaved a pivotal role in building our business and brand. We have also benefited and expect bo continwe bo banefit from the strong capital sponsorship and 42. | Number of transactions through Nimbus £47 Mot avaiabie Not availabie | Nt availabie Nod svailable
professional expertise, especially in the-area of corporate govermance and nsk managemend, of our shareholders, which include funds and a global syslemically mpartant 43, | Wumber of ransactions though nPOS 2 BO5 363 Not available Nol available | Not available Not available
bank. For further detalls, see “Our Business - Shengths — Professional managenent leam suppored by an expenenced Board and marquee investors driving high P : - : : ?' - e ==t
standards of govemance"on page 275 of the RHP 4| Number of Nu Score assessments conducted 17,052 Notavailable | Notavailable | Mot available Net svallabie
«  Strong ESG framewark integrated info the business madel with focus on creating sustainable mpact and cimate-smart lending. Our underwnting guidelings along with the As of and for FY24
ESG palicy incorporate & responsibie financing framework across parameters such as governance, employee nghts and environment which are appled at muftiple stages F 0
such as client on-boarding, invesimendt or lending, and post-ransaction monstoring. Specificaiy, as part of our relatonships with Orgenator Partners, we also require thes s MitharaAre FI'-‘E['EW SBFC Finance MAS Financial H;Pm‘;d
adherence fo norms on customar protection and fair practice codes including mstituling adequate machanisms for grievance redressal and, fostaning fair and respectfil N .; Key performance indicators™” Capital Limited Finﬁ::“!.hﬂ:ihd Limited Services
treatment of borrowers, For funther details, see “Our Business — Strengths — Sirong ESG framewaork infegrated info the business modal with focus on crealing suslainabie : Limited
impact and climate-smar lending“on page 276 of the RHP., :
Quantitative factors | (¥ million, wless otherwise specified)
Cartain information prasentad bedow refating to our Company |5 derived from he Restated Consolidated Summary Statements. | Key Business KPls - Key performance indicator
Some of the quantitative faciors which may form the basis for calculating the Offer Price are as follows: 1. | GTV 283,236.80 Mot availabde | Not available Notavadable| Not available
1. Basicand diluted Eamnings per Share (“EPS") at face value of T10 each: 2. | GTV growth (%) T.08 Mot avaiiable Mot available Mot avalable Not svailable
Based on / derived frorm the Restated Consolidated Summary Slatemants: {3, | AUM 117,100.19 96.406.00 68,.220.00 | 101,256.00 250.030.00
Financial Year Basic EPS (in ¥) Diluted EPS (in T) Welght 4, | AUM growth (%) £8.99 ag.42 38.02 | 25.12 04,88
2024 54 51 2340 3 5 | Adjusted interest income/Average Eaming Assels
2023 | 2585 17.38 2 (Yiekd on Assets) (%) 16.76 26,35 1634 17.01 16.44
2022 | 19.52 13.09 1 (6. | Total Fund AUM 28,561.27 Notavailable | Nol available Mot avadable | Not avallabls
WE'EME';I‘?""E'“EE_ : [ : 25'1_5 19.68 17 | Placaments volumes 1,17,550.19 Not available | Not available Mot avadable |  Nolavailable
For further information, please refer section tiled "Basis for Offer Prica” on page 166 of RHE T [, T pr——— BB AT 38E 056 170183 B80.000 Notavaiabia
2, Price/Eamings Ratio in relation to Price Band of ¥ 249 to ¥ 263 per Equity Share: Distribution Channel — Key performance indicator
Particulars PIE at the lower end of Price Band PIE at the higher end of Price band : e — = - T .
(no. of times) (no. of times) 9. | Cumulative number l:.'-{ Crniginator Partners anboarded 328 Mot a-.rau.&.:m Nmiﬂl_ah?e Naol avadable Mot m?lat:u‘e
PIE ratic based on hasic EPS for Financial Year 2024 719 760 10.| Number of retad lending pariners 50 Mot avallable Not available Mot avaliable i Not available
PIE ratic based on diluted EPS for Financial Year 2024 1064 11.24 11.| Number of branches e =20 183 169 102
3. Industry Peer Group Price | Eamnings (PIE) ratio 4. Return on Net Warth ("RoNW") SECINACNIE - BTN = Sy puTRImanCe ieator ' _ _ — _
Particulars PIE Ratio Financial Yaar RoNW (%) Weight I - 12| MSME 81,600, 16 Mol available Mot available Mot avadable Mo availabke
Highest 36.64 M4 1332 3 || 113.| Microfinance ("MFT) 76.228.91 Mot available Mot available Mot avafable Mot available
Lowest 6.21 2023 11.76 z || | 14| Consumer finance 1.01,174.93 Mot available Mot available Mot avadable Mot available
Averege _ &8 2022 9.92 1 | | |15.] venicle finance 1901281 | Notavaiable | Notavailable |  Notavaiable|  Notavalabie
secion g ‘Bast for Ofer Price”on poge 186Gt RHE. | ool uene L | [36:] Affordable housing 1015450 | Nolavalabie | Nolavalabie | Nolavadable| Nolavalable
' e Far furthar infermation, plesse refar section tillad "Basis for Offer Price” on page 1660 RHP. | | 47 Agricullure 5 055 6O Ml Zvaliable Ned svailable Mal avadable Ned available
5. NetAsset Value ("MAV") per Equity Share (face value of 10 each : :
{ } per Equity i l' Capital - Key performance indicator
::“ﬁ':' E:f‘*;;"’ 1‘:"_; :é 18] Net worth 23.143.49 51.961.50 2778255 17,689.60 81,164.00
o HICM 1 e [ = ]
~AlThe Eloor Price l 186,64 18, | CRAR (%) 18.26 50.50 40,52 2405 33.80
" Atthe Cap Price | T 20.| Tier | Capital Ratio {%) 18.07 Not available 40,52 20.33 32.28
6. Comparison of Accounting Ratios with listed industry peers (as of or for the year ended March 31, 2024, as applicable) Aseat Qunitly ~fay pacormance ticalor
The foliowing peer grovup has been defermined based on the companies iisfed on fhe Stock Exchanges: 21. | Grozs-Stage 3 - Loans and Investments (%) 045 1.38 243 225 1.16
Rovenue from | Face value clulﬂg Illl'il:'! EPS @] NAV =w PIE RaMW (%) 22.| Provision coverage ratio - Stage 3 assets (%) B2.67 54.35 4403 32E8 40,14
Name of Company operations | (¥ pershare) | on Sept. 4, P = share) (%) 23.| MetStage 3 (%) 0.08 0.63 1.36 1.51 55
i a futed
e ghanns) 24, | Cradd cost/ Average Total Assats (%) 118 0,55 073 107 0,35
Morthern Arc Capital Limated"' 18,900 84 10.00 3461 2340 | 177.06 [ 13.32% | | Profitability - Key performance indicator
’_'_'3'“;“5"”_' e e — e ot | [25.] Inerestincome 1712112 21,165.80 9,182,680 10.222.60 2004050
Five-3iar Business Finance Limited ("Five Siar”) : 1. . : i ) | ] i 6.0
. ' | .| Adjusted nel interest incorme 863707 16,924, B51.41 4, 5064
SBFC Finance Limited ['SBFC') 10,186.40 10.00 B4.27 235 23| o587 AL | bt | |25 e ne ntencet lneg el i i il e
CreditAccess Grameen Limiled [ CreditAccess’) 51,666.70 10.00 118585 | 9083 | 0041| 180093 1312 so1% | | [£7:| Feeand commission income and olhar incame 100877 1.0 il Tel 50 1:470.80
Fusion Micro Finance Limited (“Fusion”) 23.167.30 10.00 311,20 50,30 5011 | 981 63 £ 71 17.74% 28. | - Profit for the year atmbatabla to Owners of the holding company 3.083.34 8.358.10 237021 247750 20,558.60
Baja Finance Limited {"Bajaj Finance”) 543,694.90 2.00 7,200.50 £36.89 235.98 : 1.239.03 a0.93 18.84% 28, | Yield on assets minus Average Cost of BDI'I'D_"_-I-'_ir_'IgE_- (Spread) (%) r53 17.16 9.13 746 8.80
Cholamandalam investment and Finance | 30.| Earnings per equity share - Basic [in ¥) .61 25.64 235 15.11 26.75
Company Limited |'Cholamandalam’) 191,396.20 2,00 148730 | 4147 |  4106] 23326 3622 | 17.46% | | I'aq T Earmings per equity share - Diluted(in 7) 2340 28.39 229 16.11 26,43
Poonawalla Fincorp Limled *Poonawalia’) 31.,080.10 2.00 185,25 2189 2163 | 10544 178 20.60% Raturn Riatio - Kev parfo T
MAS Financial Ssrvices Limited {‘MAS") 12,791 60 10.00 264,05 15.31 15.31 | 108.71 1855 14.08% | A tr':m P Total ASaets 1) 13 16.od 910 5 B3 10,04
usied net interest income ! Average To 58t %) ; 3
(1] Financial informafion of our Company is denved from the Resfaled Consolidaled Summarny Statements as cedified by the M Kumbhat & Co, Charfered Accounfanfs, . J 2 ; k ; = :
plrsiant o their cartificate dated September 8, 2024, | 33.| Operating expenses! Average Total Assels (%) 4,02 5.56 4,76 1.66 | 393
(2] Source: Annualraport or financial results of the pear comparties for the Financial Year 2024 submifted To stock exchanges. 34, | Operating expenses! Adjusied net tolal income (%) 43,40 32.16 45.74 25.04 J' 36,75
7. Comparison of our key performance indicators with listed industry peers _ _ B o _ _ _ | 35. | Profit for the year/ Average Total Assats (%) 297 837 168 2.05 10,02
The following table provides a i) detafs of our KPIs which our Company considers having a bearing for arriving at tha basis of Offar Price and i} comparison of our KPIs ; — -
with our listed peers for the Fiscal indicated, which has been determined on the basis of companies listed on the Indian stock exchanges of comparable size to our | | 36| Proftfor the year atiributable to Owners of the hoiding ; ; e
Company, opsraling in the same industry &5 our Company and whose business model is similar b our business model, company! Averaga net worh (Retumn an averaga nat warth) (%) 14,54 17.59 10.12 156.13 21T
Others - Key performance indicator
As of and for FY24
[ 37.| MefAsset Value per Equity Shara (in T) 17708 177.68 2587 107 &7 104,78
Cholamandalam
5. : Northern Arc CreditAccess | Fusion Micro | Bajaj Finance | |nvestment and 38, | Number of empioyess 2695 uaxr 3,758 3,500 2,384
m
H‘ﬂ- HII]" Fi:l'fﬂ"l'ﬂln':‘l indicators Eapit.ul Limited | Grameen Limited | Finance Limited LLimited Finance Enmpanjr 30, -!ﬁdjuﬁmd finance cosl -ﬁ-ve:agﬁ Tatal ELIHUWIHHR
Limited (hverage Cost of Borrawings) (%) 023 619 0,25 0 55 7 64
T s (TN, UG 6 G0\SPRTFO ApoCind) 40, | DebtEquity ratio 1,80 122 1,44 3,89 186
ey Business - Key performance indicator ; T
- 41, Credst Ratin Ah.- (Blable) | CARE AA- [Stable) | IND AA-[Stable) | CARE Af-(Stabla CRISIL ARA
i [ &1V 203.23680]  Nolavalable | Nolavaiable | Nolavalable |  Nolavalsble i b} S N | & )
2. | GTV growth (%) 708]  Motavailable | Motavadable | Nolavalable|  Notavadable | | | Digital Adoption - Key performance indicator |
1| UM $17.100.19 267 140.00 114, 760,80 2 448 760 1 455 720.00 42: | -Number of transactions through Nimbus 543 Mot avaitable Mot available Mot avadable JI N available
4. | AUM growth (%) 2095 27.02 2345 35.26 3660 43| MNumber of transactions through nPOS 2 895 363 Mol svaiable Mot availabie Mot available |  Moi availabke
8. | Adjusted interest income/Average Eaming Assels 44, Mumber of Nu Score assessmants conducted 17,052 Mot avaiable Mot available Mot avadable Mot available
(Yield on Azsets) () 16.76 2348 2560 18.70 1438 : - -
6. | Tolal Fund AUM 2858127  MNotavailable | Motavaisble |  Notavadable Not avadable | | Forfurtherinformation, please refar section filted "Basis for Oiffer Price”on page 166 of RHF
- - - . Tha mambars of the Audit Committes have, by way of a resolution dated September 8, 2024, confirmed that the key performance indicators pertaining to the Company which
7. | Placemsnis volumes 1.17,558.19 Mat available Mot avadable Mol avaidabls Mot avaizble
208 A7 T = " have been disdosed o eamser investors of cur Company af any poind of time dunng the three year period preceding the dake of the Red Heming Prospeclus, have been
H'I D"'Efﬂ to Customer borrowers : 1,808 471 4,918,000 3,662,000 ol avadanie 363582 disclosed in this section and have been verified and cerified by Mis Kumbhat & Co, Charlered Accountants in accordance with the SEBI ICDR Regulations,
Distribution Channel - Key F"",!'f”w indicatar - o S R — Description on the historic use of KPls by our Company to analyze, track or monitor the operational andior financial perfermance of our Company:
9. | Cumuiative number of Qriginator Pariners anboanded 28 Mol avaitable | Mot avadable Mool avardabie Mot avasable | | | gyaluating our business, we consider and use certain KPS, as presented beiow, 33 a supplemantal measure to review and assess our financial and operating parformance.
10.| MNumber of retail lending pariners 50 Mot available Mot avaiabla Mot avaltabls Mol avadable The presentation of these KPIs are not intended 1o be considered in isolalion or as & substitute for the Restated Consolidated Summary Statements. We use these KPIs to
14| Mumber of branches 6 1067 {207 4 145 1287 riw:?tI:;m aur ﬁnarl;fi_al Tm.:l -I:ma;_raur;g p;rg:n:g:r:a S-::nrr?ﬂnf r:rieﬂfrt_s are I_'mflucseir;jeu L'rriﬂgrt:l'-d .-!-.hS and ara ol ;;risﬂtad Ir;I z!cmrfaal'u::et;.-lth Ined ﬁ.l_ﬂi&; EEI:: I;I;d'ea
- - . imitations ag analytical tools. Further, these KPis may differ f similar informiation used by other companiegs and hence their comparability may be limited. Therefora,
SAcuml P TV = Key parius s - _ thase KPIs should not be considered in isolation or construed a5 an afternative to Ind AS measures of performance or as an indicator of our operating performancs, bguidity,
12| MSME 81,609.16 Motavalable | MNotavafable |  Not avadabe Mot avadable | | orafitability or results of operation, Although these KPls are not a measure of performance caleulated in accordance with applicable accounting standards, our Compary's
13.| Microfinance {"MFI7) 75,229.91 Mot available Mot avadable Mot available Mot avadable management believes that it provides an addiional tool for mvestors io use in evaluating cur ongoing operating results and frends and in comparing our financial results with
14 | Consumer finance 101,174.93 Mot available Mot avaiable Mot mvailabis Mol gvadable | | other m:'jnpanies it:'lluuzg::rstrjr because il prumdesl.j funsiﬁencﬁr alnd chuﬂrri?arah_ililty with past ﬁnj.':cial performance, mﬁenHtPaEken coliectvely 'Elﬁf mancial measures prepared
L P i W 1} W § L
15.| Vehicle fmance 18.01261|  Notovalable | Notavaiable |  Nolavalabie|  Nolavaiabie Sa“é';' E'"“E“: by s :"_:Ei'ﬁamtnix':“rgg';ﬂ"::ﬁ;L;I .- 4 ﬂ';];’”c'; maﬁ”f h t;".‘;:f; E;r.' o i”g,'lr ok :”mf o Hq'liss ool g
= : . : . - ur Company confirms that it shall con 0 discios & included m thes seclion on a penodic basis, al iast once i a yvear [or any lesser penod as determined by
16.| Aordable housing 10,154.50 ol Bvaiable r"‘_":'l avatable | ot avadabe ol avasable | | gur Board), untl the later of {a) ona year after the date of isling of tha Equily Shares on the Stock Exchanges: or (b} complata uflisation of the proceeds of the Fresh lssue as
17.] Agriculture 5,035 64 Mot avallable | Mol avadable Mot available Mol avadable | | disclosed i "Objects of the Offer’ on page 160 of the RHP, orfor such other duration as may be required under the SEB ICOR Regulations.
Capital - Key performance indlcator Comparison of KPls over time shall be explained based on additions or dispositions to our business
18. MNetWorth 2314348 63,639.50 2848150 720,105.20 185.565.10 | | Ouwr Company has nol made any additions or dispositions 1o its business during the financial years ended March 31, 2024, March 31, 2023 and March 31, 2022 except for the
19.| CRAR (%) 18.26 2313 27 53 23 89 18.57 a-:qui_sihm of n_ﬁfmiﬁad_as_se:s an-:_:l liabilities of 3 M_ 1LLE. I'l.-'lin:mﬁngnc:e Lirmited and the in-ms_tmen: in Finrﬂam_ For further details, sea "History and Certain Corporate Matters—
20 | Tier | Capital Ratio (%) 18.07 2220 | ot avasable 2151 (BTG [ T e o E:’TE”?’”EM"”E”;F;’I’QEHMW’?: ‘.’“"ﬂ?;"’ﬂfgj ritimrmtitedeloutes il JNGEGE—
o S ile the investment in Finreach has not had an impact on our KPIs, the acguisifion of identified assets and abiities of 3.M.1.L.E. Microfinance Limied resulted in an incraase
i miid ottt . i daidce . - 1 . : i the AUM, GTV, number of emplovees and number of branches of our Company in Fiscal 2023, as reflectad m the table above,
A1,] Ges Hin o~ Lo And Iverimedis (6] toat i £ L 2 Sourcs: All the information for the disted industry peers mentioned above i3 on 8 standalone basiz and is sowced from the data svaiable in fhe public domain for the finamcial
22.| Provision coverage ratio - Slage 3 assets (%) 82.67 70.34 924 a6 14 3446 | | years ended March 31, 2024, March 31, 2023 and March 31, 2022 The ratios and percentages in the Nsted industry peers are recalculated fo make it comparatie with aur
23.| MNetStage 3 (%) .08 (.35 0.60 0.46 232 || Company’s KP),
24.| Credit cost { Average Total Assets (%) 118 164 147 Mot avaitable 098 | | 8 Weighted average cost of acquisition
Profitability - Key performance indicator A. The price per share of our Company based on the primary! new issue of shares (aquity/ convertible securities)
25.| Interest incoma 17.94.92 49 001.10 20.919.00 407 R2TED 176.136 80 Elr;l:&l;,:d as staceddtleluw. our '!Enhmpan!.f has not issued anySE-quil;.' Shares ar convertibie S?EI_llJriIil.fs isl._lsued [e;cluding Equity Shareshissued undier any empioyes: siock |:|5|:I:Ji:|n‘
: " ST " p - = planfscheme and issuance of bonus shares), during the 18 months preceding the date of the Red Heming Prospectus, where such isseance i equal 10 or mons than 5% of
| AR e |n‘jern.351 : e : SR et e 188840 Al Ehin A the fully diluted pasd-up share capital of our Company (calculated based on the pra-Offer capital befora such transaction(s) and axcluding empéoyee stock options granted
ef.| Feeand commission income and oiher income 1.008.77 146050 1.373.60 B0.243 70 14,420.50 but not vested), in & single transaction or multiple transactions combined together over a span of rolling 30 days ("Primary Issue”),
| Cantinted on next pa;w..-
- - - LA CHEST .
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welrirfined from previons page,

BASIS FOR OFFER PRICE

Diate of Mame of Allottes Securities Nature of Nature of Total Price per
Allotment allothed Allotment Consideration | Consideration securify
(in T million) {in T)
Augustd, | Augusla Investments || Pie. Lid 3,258,115 Comversion of CCPS Cash® f61.64 203.26"
2024 Equity Shares to Equity Shares
Eight Roads Investments Maurtius || Limsted (formery 11,630, 884 Conversion of CCPS Cash® 1.410.01 12123
known-as FiL Capital Investrmends (Mauntius) Il Limifed Equity Shares b Equity Shares
360 ONE Special Opporiunities Fund {formerdy known as | 4,161,142 Conversion of CCPS -ash* 419.63 197.02°
IFL Special Dppormiies Fund) Equity Shares to Equity Shares
360 ONE Special Cpportunidies Fund = Senes 2 (formeny | 4,371,781 Conversion of CCPS C-ash* a61.33 157 02°
known g5 IFL Special Dpporfunibies Fund - Series 2) Equity Shares b Equity Shares
360 ONE Special Opportunflies Fund - Series 3 [fommeny | 1,923,059 Comversion of CCPS Cash® 378.88 197.02°
known as IIFL Spacial Opporfumities Fund - Sanes J) Equity Shares to Equity Sharas
360 DNE Special Cpportunifies Fund = Series 4 (fommeny | 6,609,362 Comversion of CCPS Cash* 1,302.18 197.02°
known as IIFL Special Opporfunities Fund - Seres 4) Equity Shares to Equity Sharas
360 ONE Special Opportunities Fund - Senes 5 (formeny | 5,423,128 Comversion of CCPS Cash® 1,068 46 197.02°
known as IfFL Special Opporumbies Fund - Sereg 5) Equity Shares toy Equity Shares
360 OME Spacial Opportunifies Fund = Series & (formenly | 253,781 Comversion of CCP3 Cash* 49.89 187.02*
known as IIFL Special Dppardunties Fund - Senes §) Equity Shares ta Equity Sharas
360 ONE Special Opportunities Fund - Saries 7 (formenly | 3,893 047 Comvarsion of CCPS Cash® 72778 197 .02*
known as IFL Special Dpporfumilies - Fund = Semas 1 Equity Shares lo Equity Sharas
intemational Financa Corporation® 0 a15,224 Comersion of CCPS Cash* 5.319.89 338.25*
Equity Shares lo Equity Shares
Varun Jaipuria 738,058 Convarsion of CCPS Cash* 24959 13825
Equity Shares lo Equity Shares
RJ Corp Lirnited 7308 (4R Comvarsion of CCPS Cash® 245849 338 25"
Equity Shares to Equity Shares

b Cash was pald & the fime of allofment of COPS or st-the fme of purchase of COPS from ofher shareholders.

*  Based on the conversion price of the CCPS

i Average of the conversion price of the CCPS and the price &l which CCPS were purchased from other sharsholders,

# This pertains fo the conversion of fve COPS aliotfed to infemational Finance Corporabion through-a privafe placement of 84, 97,048 COPS, each for cash af 8 price of
23591 per CCPS (including & premivm of 371 aggregaiing o ¥3.319.93 million on Apnl 22 2024, which iz within 18 maonths precedimg the date of this Red Herrimg
Prozpecius, and more than 5% of fhe fully dilvted paid-up share capifal of the Company calcwaled before such transaction.

B. The price per share of our Company based on secondary salef acquisitions of shares (equity! convertible securities)

Mo Equity Shares or convertible secunbes have been transacted {excluding by way of gets) by the Selling Bhareholders, or Shareholder(s) having the right fo- nomanats
diractor{s) on our Board, during the 18 months preceding the date of tha Red Heming Prospacius, where either acquisition or sale is agual to or mose than 5% of the fully
diluted paid-up share capital of our Comgany (calculated based on the pre-Offer capilal before such transactions and excheding employes stock oplions granted bul nal
wested), m & single fransection or mulbpés transactions combined together gver a span of rolling 30 days {"Secondary Transaction)

C. “Since there ane aligible fransactions o report to under poand [A) above, information of price per shara of tha last five primary or secondary ransactions {whare the Salling
Sharehodders or Shareholdens) having the right 1o rominate Dectar(s) on our Board were a parly lo the secondary lransaction), nol older than three years paor i the
date of the Red Heming Prospectus imespactive of the size of kansactions has not baen computed,

0. Welghted average cost of acgquisition, floor price and cap price

Type of Transaction WACA (T)" Floor Price | Cap Price (T 263
(¥ 248 is ‘A" times | is X' times the
the mmﬂl mm}lll
Weighted average cost of acquisition for last 18 manths for primaryinew ssue of shares (aquitycomvartibla 210,97 1.18 times 1.25 times

socuritias) (excluding Eguily Shares issued under any employes stock oplion planfscheme and issianca of bonus
sharas), during the 18 monthe precading the date of this cartificate, where such issuance is aqual to or more than
five per cent of the fully diluted paid-up share capital of cur Company (calculated basad on the pre-ssue capital
bedore such transacton(s) and exciuding employer stock oplions grantad buf not vasted), ina singhe fransaction or
multipée transactons combined togedher over a span of rolling 20 days

Weighted average cost of acquisibion for last 183 months for secondary sadefacquisidion of shares equityiconvertible NA NA MA
secunties), where the Seling Shareholders or Shareholder(s) having the right fo nominate directon(s) in our Board
are a party to the fransaction (excluding gifts), during the 18 months preceding the date of this cedificate, where
either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company
{caloulated bassd on the pre-issue capital befors such bransactionds) and exciuding employee stock oplions granted
butnot vestad), in a single transacton or multiple transactions combined together aver a span of rolling 30 days

(1) As certifiad by M Kumtrhat & Co, Chartered Accountants, pursuant to their cenlificate daled Seplamber 8, 2024

E. Justification for Basis of Offer Price

1. The fotlowimg provides a dedaifed explanation for the Offer Price’Cap Frice being 1,25 times of weighted aversge cost of scquistion of Equily Shares thal weng izsed by
our Company or scquired or sofd by the Seffing Shareholders or Shareholders) having the night fo nominate director(s) by way of primary and secondary transactions as
dizciosed-above, i the last 18 months preceding the date of the Red Hemng Frospecius compared:fo owr Gompany's KPTs and fnancial ralios for the Finamcial Years
2024, 2023 and 2022

«  According to the CRESIL Report, we are one of the leading players amoengst India's diversified NBFCs in terms of Assats under Managament ("AUM) as of March 31, 2024,
wilh a business model diversibed across offerings, sectors: products, geographies and borrower categorias. Our ALM az on 318t March, 2024 was INR 117, 100.19 maion.

«  Since 2008, whan we entered the fnancial inclusion space, we have facilitated financing of aver 3173 trlban that has impacled over 101,82 million lives across India, as of
March 31, 2024

*  We have robust risk management bassd on domain expertise, proprietany risk modeis and data repository driving assat quality. According to the CRISIL Repaort, we had
one of the lowest gross non-performing assats ("GNPA”) of 0.45% and net non-performing assets ("NNPA") of 0.08%, a5 of Fiscal 2024.

¢ \We have built anefficient and scalable business modal, supported by our proprietary end-to-end integraied technology product suite customised to multiple 2ectors.

«  We maintain a well-diversified funding profile that is underpinned by our established relationships with our lenders and investors, proactva liquidity management systam
and strong credit rating.

2. The following provides an explanalion to the Cap Price being 1.25 bmes of weighted average cost of acquisition of Equily Shares thal were issued by our Company o
acquired by the Sharataiders with rights fo nominate directors by way of pnimary and secondary fransachions as disciosed abave, in the [as! 18 months preceding the dale
of the Red Herming Prospectus in view of sxtemal faclors, fany

[t has low credit penetralion compared with offer developing counfries m lerms of credit lo GOP ratio imdicating significant unlapped palential, Furher, scoarding fo fhe
World Bank's Global Findex Database 2021, 230 millon unbanked adilts fve i India, sl areas, which accounted for 47% of GOP recerved anly 9% of the overal
banking cradll, a5 of March 31, 2024, which also shows the vas! marke! appartunily for banks and NBFCS la fend i these ansas.

*  Inctan refan credit markef has grown af & strong pace over the lasf few years and is sxpecied fo further grow at a CAGR of 17-18% belween Fiscals 2024 and 2026 to reach
L1008 tnlbon by Fiscal 2026 (Source; CRISIL Repart) Our Company with slrong secforal sxpertise is wall positionad to beneft from industny lalwings,

The Offer Price of %fe | is [ imes of the face value of the Equity Shares and is justified in wew of the shove gualitaiive and gquantitative parameters. The trading proe of
Equity Shares cowld decling due fo faclors mentioned in “Risk Faclors” on page 35 of the RHP and you may fose ail or parf of your investments.,

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE™ ON PAGE 166 OF THE RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the BidiOffer Penod will be extended by at ieast three additional Working Diays after such revision of the Price Band, subject to the
BidiCrfer Penod not exceeding 10 Working Days. In cases of force majgurs, banking strike or similar unforeseen circumstances, our Company may, in cansullation with the
BRLMs, for reasons to ba recorded in writing, extend the BidtOffer Parod for a minimum of one Iﬁ.rurking Dy, subject 1o the Bid! Offer Period not exceading 10 Working Days.
Any rewision in the Price Band and the revised Bid'Cffer Period, F applcabla, will be widety disseméinaled by notification to the Stock Exchanges, by issuing a public nofice, and
also by indicating the change on the respestive websites of the BRLMs and at the termingls of the Syndicate Members and by intimation to the other Designated Intermedianss
and the Sponsos Banks, a5 applicable

The Offer is being made through the Book Bulding Process, in berms of Rule 19[%)&:] of the SCRR read with Reguiation 31 of the Securties and Exchange Board of India {Issue
of Capital and Disclosure Requirements) Requiations, 2018, as amended (the *SEBI ICDR Ragulations”) and in compliancs with Regulstion 6(1) of the SEBI ICDR Requlations,
wherein not more than 50% of the Net Offer shall be avaitable for allocation on a proporfionate basis fo Cualified Instiiutional Buyars ("QIBs”, and such portion, he “QIB
Portion™), provided that our Comipany may, in consultation with the BELMs . allocate up to60% of the Q1B Pordion to Anchor Inveslors on a discrefionary basis, in accordance with
the SEBHCDR Regulations (the "Anchor Investor Portion’}, of which cne-third shall be reserved for domestic Mutual Funds, subiect to valid Bids being received from domestic
Mutual Funds at or above the Ancher Investor Allocation Price, In accordance with the SEBI ICDR Regulations. In the event of undse-subscription or non-allocation m the Anchor
Investor Paortion, the balance Equity Shares shall be added o the remaining QI8 Partion (*Net QIB Portion”). Furthar, 5% of the Nel QI8 Partion shall ba available for allocation
on & proportionate basis ony to Mubuad Funds, and the remiainder of the et QIR Portion shall be available for allocation on a proporticnate basis to all QlBs, including Muiual
Funds, subject to valid Bids being received at or above the Offer Price. However, if the apgregate demand from the Mutual Funds is less than 5% of the Net QI8 Portion, the
balance Equity Shares avallable lor allocation will be added Lo the remasing QIB Porbon for proportionats allocation to QiBs. Furthes, nol less than 15% of the Net Offer shall be
avadable for a{lc‘:atm on a propartionate basiz to Non-Instifutional Biddars in accordance with the SEBI ICDR Regulations, subject to valid Bids being receivad at or above the
Ofier Price, out of which [a) one-third of such poriion shall be reserved for Bidders with application size of more than T200,000 and up to £1.000,000; and {b} two-thirds of such
portion shall be resenvad for Bidders with application size of more than 1,000,000, provided thal the umsubscnbed poriion in either of such sub-calegories may be slocaied 1o
Bidders in the other sub-category of Non-institufional Bidders; and not kess than 35% of the Met Offer shall be availabée for allocation to Retad individual Bidders i accordance
with the SEBI ICDR HEF'.-‘émiuns. subyect to vahd Bids being received at or above the Offer Price, Further, up to 590, 874 Equity Shares of face value $10 each aggregating up io
# »| millian will be available for allocation on a proportionate basis fo Eligible Employees, subject to vakd Bids being recewed from them at or above the Offer Price. All Bidders
(except Anchor Investors) are mandatorily required to utiize the Application Supported by Blocked Amount ("ASBA”) process by providing details of thesr respective ASBA
accounts and UP| 1D in case of UP| Bidders using the UP| Machanism, as applicable, pursuant o which thelr corrasponding Bid Amount will be bincked by the Sell Cerlified
Syndicate Banks (*SCSBs") or by tha Sponsor Banks undar tha UPI Mechanism, as the case may be, to the extant of the respactive Bid Amounts. Anchor Investors ana not
permitted to participate in the Offer through the A&58A process. For further details, see. "0ffer Proceatrs " beginning on page 546 of the RHP.

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UP1 1D {for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Dapository
database, otherwise, the Bid cum Application Form is Hable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 ID {for UP| Bidders bidding through the UP1
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting frem failure to update the Demegraphic Details would be at the Bidders''Applicants’ sele risk, Investors mustensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases n this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the saciion "Hisfory
and Certain Corporate Malters® on page 318 of the RHP. The Memorandum of Association of our Company is a material decument for inspection in refation to the Offer. For
further datails, please see the section titlad “Mafenal Confracts and Documents for Inspaction” on page 574 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structura: As on the data of the RHF, the authorised share capital of the Company is ¥ 1,600,000 000 divided into
160,000, 000 Equity Shares of face valwe ¥ 10 each and T 1,17,00,00, 000 divided into 58,500,000 Preferance Shares of face value of T10 each, The Esued, subscribad and
paid-up share capital of the Company is T 1,423,140 100 divided into 142 314,010 Equity Shares of face valua T 10 each. For details, please see the section litled *Capital
afructura” onpage 118 of the RHE.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initis! signatories to lhe
Memorandum of Association of our Cormpany are R Sivasubramaniyan and P N Palaniswaml, each of whom subscribed b0 8 equity shares of face value of T10 each, For deails of
the shara capital history of our Company, please see the saction lad *Capital Structure” on page 118 of the RHP

Listing: Tha Equity Shares offered through this Red Hermring Prospectus are proposad bo be listed on the Stock Exchanges. Our Company has received in-principle’ approvals from
each of the EEE and the NSE for t‘mhstiﬁ] of th Equity Shamﬁdpursuanlm thenr letters, each dated June 18, 2024, For the purposes of the Dffer, the Designated Stock Exchange
shall ba NSE. A signed copy of the Red Rerring Prospectus and the Prospectus shall be dalivered to the RoC in accordance with the Companies Act. For datails of the matenal
confracts and docements that will be available for inspection from the date of this Red Herring Prospectus up to the Bid!/Cffer Closing Date, see "Matenal Condracts and Documents
far Inspechion”begenning on page 578 of ha RHP,

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEEIﬂnrﬁiues itz observations on the offer documenis and this does not constitute approval of
gither the Offer or the specified securilies or the offer document, The investors are advised lo reler 1o page 526 of the RHP for the full texd of the disclaimer clause of SEBI

Disclalmer Clausa of NSE (Designated Stock Exchanga) : It is o be distinclly understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the coneciness or completeness of any of the contents of the Offer Document, The investors
are advisad fo refer to page 528 of the RHP for the full tex] of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : Ii iz fo be distnclly understood that the permission given by BSE Limited shoubd notin any way be deemed or constreed that the Red Herring
Praspecius has been cleared or approved by BSE Limited nor does it cerdify the correciness or completeness of any of the contents of the Red Herring Prospectus. The
Investors are advised 1o rafer o page 529 of the Red Herring Prospectus for the full text of the Disclaimer Clause of B3E Limitad.

General Risk: Invesiments in equity and equity-related securifies involve a degree of risk and investors should not invest any funds in the Otfer undess they can afferd to take
the risk of bosing their entire investmeant. Inveslors are advised o read the risk factors carefully before taking an Investment dacision in the Offer, For taking an investment
decision, investors must rely ontheir own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended
or approved by SEBI, nor does the SEBI guarantes the accuracy or adeguacy of the contents of the Fed Herring Prospeches, Specific attention of the investors is invited o
“Rigk Factars beaginning onpage 38 of the RHP

aimple, Safe,
Smart way of Application!!!

ASBA

# Applications supported by blocked amount (ASBA) is & better way of
applying 1o issues by simply blocking the fund in the bank account, For
furthar defails, check section on ASBA,

Mandatory in public issues. No cheque will be accepted.

LIy

LGSR o Al TS AAITEREADE

UP-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto 2 500,000/, applying through Regisiered Brokers, DPs and RTAs. UPI Bidder alsohave the oplion to submitthe
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subseguent press releases in this regard.

wivw.sebi.govinisebiwehiother/OtherAction do?doRecognisedFpi=yes

contact NPCH at the foll free numbrer; 18001201740 and mail id: ipo.upi@npei.ong.in,

ASBA has 1o be availed by 2l the investors escept anchor irvestors. UPF may be availed by i) Retail Individusl Investors in the Fetall Portion; i) Mon-Institutional Investors with an application size of up fo 3 500,000 inthe Mon-nstitutional Porfion. For details on the ASBA and LPI
process, please refer io the defails given in ASBA form and abridged prospecius and also please refer fo the section "0ffer Procedune " on page 546 of the RHP. The process ig alzo available on the website of Association of Investment Bankers of India (" AIBI™) and Stock Exchanges
and in the General Information Document, ASBA bid-¢ um-a&plifati-:-n forms can be downloaded from ihe websites of the 3fock Exchanges and can be oblzined from the list of banks that is displayed on the website of SEEI &t

nimid=35 and htips:twww.sebigovin'sebiwebiotherOtherAction . do?doRecognisedFpi= vesbintmld=43, respectively as updated from time to time, For the list of UP| apps and banks lve on IPD, please
rerfer 1o the link: www.sebi.gov.in. UPT Bidders Budding using the UP| mechanism rmay appdy through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from brme {o e, Kotak Mahindra Bank Limiled and HOFC Bank Limded have been
appainted as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amendad. For Ofier ralated queries, pleasa contact the BRLMs on thelr respective amal [Ds as mentioned below. For UP| related queries, investars can

' 1cici securities

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE OFFICER

ICICI Securities Limited

ICIC] Verture House,

Appasahed Marathe Marg, Prabhadevi,
Mumbal - 400 025, Maharashira, India

Tel: + 91 22 GBOT 7100

E-mail: norlhemars po@iccisecurities. com
Wabsite: www.iciolisecuribes.com

Investor grievance e-mail: cuslomercars@icicisecurities. com
Contact Person: Rupesh Khani

SEBI Regisiration Mo.; INMODOD11179

1" Floor, Axis House, PB, Marg, Warli,

Mumbal - 400 025, Maharashira, India

Tel: +81 Z2 4325 2183

E-mail: norhemarc.ipoi@axiscapin

Website: www.axiscapital.coin

Investor grievance e-mail; compiamis@amscap.in
Confact Person: Pralik PednekarMayuri Arya
SEBI Registration No.: INMODD012029

Tel: +91 22 6175 8499
E-mail: Northemarcipo@@iti com

1302, 12" Floor, First inlernational Finangial Center,
G - Biack, Bandra Kurla Complex, Bandra (East),
Bumbzi - 400 $5E, Mahasashtra, Inda

Website: www.online cilibank co inhimicigroupgiobatscreent,him
Investor grievance e-mail; investors. cgmibygeitl.com

Contact Person; Ovlan Femandes

SEBI Registration No.; INNODDD10718

AXIS CAPITAL P e C Prakash Chandra Panda
& MNorthern Arc Capital Limited
‘ l“. C l t l KFlNTE H Mo. 1, Kanagam Village, 107 Floor, IITM Resaarch Park
Taramani, Chennai - 500113, Tamil Nadu, India
Axis Capital Limited Citigroup Global Markets India Private Limited KFin Technologies Limited Tel: +31 44 6668 7000

Ssdanium Tower-8, Pled Mo, 31 & 32, Financial Districl,
Nanakramguda, Serilingampally,

Hyderabad - 500 032, Telangana, India

Tel: +81 40 6716 2222

E-mail: nacl ipo@kfintech.com

Website: www kfintech.com

Investor grievance e-mail: einward risi@fintech.com
Contact Person; M. Mursli Krishna

SEBI Registration Mo.: INEDDDODO221

E-mail; investorsfEnorthamarc.com

trvestors may contact the Company -Secratary -and Compliance
Dfficer or the Registrar to the Offer in case of any pre-0Ofer or posk
Differ related grievancas including mon-recespt of ketters of Alloiment
nan=credit of Alotied Equely Shares in the respective beneficiary
accound, non-receipt of refund orders or non-receipt of funds by
electronic mode, eic. For &l Ofer related queries and for redressal of
compiamts, Invesiors may also write o the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised fo refer fo the RHF and the section fited “Risk Factors™on page 38 of the RHF, before applying in the Offer. A copy of the RHF shall be available on-website of SEBI at www sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www bseindia.com and
www.nseindia.com, respectively, and on the websila of the Comgany at www.northemare.com and on the websilas of the BRLMs, i.e. ICIC] Securities Limited, Axis Capital Limited and Citigroup Global Markets India Private Limiled al www icicsecurities. com, www.axiscapital.coin and waw.online_ciibank.couin'himicitigroupglobatscraen 1 him, respectively.

Availability of the Abridged Prospectus: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at www northemare.com, www icicisacuntias.com, www.axiscapital co.in and www, onling citibank_co.initimicitigroupglobatscreant hilm, respeclively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registerad Office of NORTHERN ARC CAPITAL LIMITED, Tel: +81 44 6668 7000; BRLMs : ICIC| Securities Limited, Tel: + 51 22 6807 7100, Axis Capital Limited, Tal: +81 22 4325 2183 and Citigroup Global Markets India Private Limited,
Tel: #31 2261755993, and al the selectiocations of the Sub-syndicate Members {as given below), 30585, Regiztered Brokers, RTAS and CDPs parficipating in the Offer. ASBAFomz will also be available on the websites of BSE and M3E and the Designated Branches of SCSEs, the Bstofwhich is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Membaers: Amondz Glooal Securites Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consullancy, ANS Pyt Limited. Ashwani Dandia & Co, Asit G Mehta Investment Intermediates Limited, Axis Securities Limited, Gentrum Wealth Management Lid. Choice Equity Broking Privaie Limited, Dalal & Broacha Stock
Broking Pl Limited, DB(International) Stock Brokers Lid, Eureka Slock & Share Broking Services Lid, G Raj & Co. (Consultants) Limited, HOFC Securities Lid, ICIC] Securities Limited, IDBI Capital Markels & Secunties Limited, J M Financial Services Lid, Jhaven Securities, Jobanpulra Fiscal Senices Pyl Lid, Kalpataru Multiphier Limited, Keynote
Capitals Limited, KJMC Capital Market Sorvices Limited, Kotak Securities Limited, Lakshmishrea Invastment & Securities Pyt Limited, LKP Securities Limited, Inventure Growth & Securities Lid. Marwadi Shares & Finance, Motilal Oswal Financial Services Limited, Mirmal Bang Securities Pyt Limited, Patel Wealth Advisors Put Limitad, Prabhudas
Lilladher Pyt Limited, Pravin Ratidal Share and Stock Brokers Lid, RR Equity Brokers Pyt Limited, SBICAP Securities Limited, Sharekhan Lid, SMC Global Securties Limited, Systemati Shares and Stocks (India) Limited, Tanna Financial Services, Trade Bulls Securifies (P) Ltd, Yes Secunties [India) Limited

Escrow Collection Bank and Refund Bank ; Kotak Mahindra Bank Limited « Public Offer AccountBank ; HOFC Bank Limiled * Sponsor Banks; ¥otak Mahindra Bank Limsted and HOFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

Place: Chennal, Tamil Madu
Date: Beptember 10, 2024

For NORTHERN ARC CAPITAL LIMITED
On behalf of the Board of Direclors

S

Prakash Chandra Panda

Company Secrafary and Compliance Officer

NORTHERN ARC CAPITAL LIMITED is proposing, subject to applicable statulory and regulatory reguiramants, receipt of raqussita approvals, markel conditions and other considarations, to make an initial public offering of its Equity Shares and has fited the RHP with RoC on Septamber 3, 2024, The RHP shall be available an the wabsita of SEBI at
wynw.sebiigovin,-as well as on the websiles of the Siock Exchanges i.e. BSE and N3E af www.bseindia.com and wew. neeindia.com, respectively, on the website of the Company at wwwinorihemanz.com and on the websites of the BELMs, 1.g; ICIC] Securibes Limited, Axis Capial Limited and Ciigroup Giobal Markets India Private Limited &t
www icicisacuribes com, www.axscapilal.oo.in and weww,onling,cilibank_co infimiciligroupglobatscreent bim, respeclively, Any polential invesiors should note that mvestment in equity shares invalves a high degres of risk and for delais ralatng fo such risk, see ‘Risk Factors'on page 36 of the RHP. Patential Biddars should not rety on the DRHP filed with SEBI

for making any investment decision and instead should place reliance on the BHP,

This announcement does not consbilute an invitalion or offer of securities for sale & any jurisdiction. The Equity Shares inthe Offer have not been and will ot be registered under the United States Securities Actof 1933, as amended [the “U.5. Securities Act™) or any otherapplicable law ofthe United States and. unless so registered, may not be offered or soéd within
the: Uinited States except pursuant ko an exemption fram, or in @ ransaction not subject to, the registration reguirements of the LS. Securities Act and applicable state securilies kaws, Accordingly, the Equity Shares are being offerad and sold outside of the United States o investors in offshors ransachons as defined in and In compliance with Regulaton S under the
LI.5. Securities Act and the applicable [aws of the jurisdiction whane those offers and sales accur. There will b no public offering in the United States.

ZYDUS LIFESCIENCES LIMITED

[CB L24230G41925PLCO25ATE]

zyd@g

Dedicated To LiTe

Regd. Ofice : 2ydus Corponate Park. Scheme Mo, 83, Sursy Mo, 536, Mear YVaishnodend Ciegla
Kherd| {Ganchinagan, Sackhey - Gandhirager Hghway, Ahmedabad - 352481, Wabsite | www,oydishie com
Ermail : comparnysiinelan @ il com Tebephone | +81-79-4B0H00

NOTICE
Motice is hereby given that the Company has received
intimation from the following shareholder that the Share
Certificates pertaining to the Equity Shares held by him as per
the details given below have been lost / misplaced.

Sr. Mame of the
No. shareholder

Distinctive
Numbers

Folio
Number

MNo. of | Cerlificate
Shares No.

1904331~

1805140 062800 | Tab

1. | Mahmood Yaooob 1754

If the Company does not receive any objection within 7 days
from the date of publication of this notice, the Company will
proceed to issue duplicate Share Certificate to the aforesaid
shareholder. People are hereby cautioned not to deal with the
above Share Certificates anymore and the Company will not be
responsible for any loss / damage occurring thereby.
For, ZYDUS LIFESCIENCES LIMITED
Sd/- DHAVAL N, SONI
COMPANY SECRETARY

Date : September 10, 2024
Place : Ahmadabad

dona Siovmz= diw |8
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punob national bank

SHARE DEPARTMENT, BOARD & CO-ORDINATION DIVISION
PLOT No. 4, DWARKA SECTOR-10, NEW DELHI-110075
Email Id: hosd@pnb.co.in, Tel # 011-28044857

PUBLIC NOTICE

Motice is hereby given that Share Certificates of the Bank
mentioned below have been reported lost/misplaced/stolen
and the registered holder thereof has requested for issue of
duplicale share cerificates:

Sr. Name of Folio No., Share |Distinctive |MNo. of
Mo.|Shareholders Certificate| MNo. of Shares
No. Shares
1. Rupam 1445582 35099 |6740735156- 230
Sachi 6740735385
1445771 35105 |6740736191- 115
6740736305

In case any person has any claim in respect of the said sharesf
any objection{s) for the issuance of duplicate certificate(s) in favour
of the ahove stated shareholder(s) he/she/they should lodge their
claim or objection within 15 days of the date of publication of this
Maotice. If within 15 days from the date hereof no claim is received by
the Bank in respect of the said certificate(s), duplicate share
certificate(s)f letter(s) of confirmation will be issued. The public
is heraby cautioned against dealing in any way with the above
mentioned cerificate(s).

For Punjab National Bank

(Ekta Pasricha)
Company Secretary

Date: 10.09.2024
Place: New Delhi
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Adfactons 334

& VISHNU

CHIDMICALE LTD
CIN; LES200TG19¥93PLCO46359
Repd off: H.No. 8-2-293/82/F23-C, Piot No. 23, Raad Mo, B, Fim Nagar, Jubilee Hils, Hyderabrad,
Telangana - 50046, India Tel, + 514023327723, (4023396817 Fac +91-40-23314153.
Email; rwestoramvshnuchemicals.com, websie: waw vishnichemicss.com

The Corrigandum fo the Motice of 317 Annual General Megting("AGM") is issued by
Vishnu Chemicals Limited{"Company") for convening 317 Annual General Megting of
the Company on Friday, September 27, 2024 at 11.00 AM (IST) through Video
Conferencing("VC")/ Other Audio Visual Means("0AYM™) for which purpose the
registered office of the Company siuated at Plot Mo C-23, Road No B, Film Nagar,
Jubilee Hills, Hyderabad, Telangana- 500026 shall be deemed venue for the meeting
This cosrigendum is o be read in corjunclion with the AGM Notice dated August 28,
2024 as available on the websiie of the Company &nd Stock Exchanges where the
ghares of the Company are listed, The Notice of the AGM was dispatched to all the
shareholders of the Company on September 3, 2024 in due compliance with the
provisions of the Companies Act, 2013 and rules mada thersunder, read with circolars
[ssued by Ministry of Corporate Affairs and Securities and Exchange Board of India.
This Cormgendum shall form integeal part of the AGM Notice and has been sent
through e-mail dated Septembar 10, 2024 10 all the sharahelders of the Company to
whom notice of AGM has been dispatched. Accordingly, 2ll concerned shareholders,
atock Exchanges, Dapositories, Registrar and Shara Transfar Agent. other authorities
gnd all other concerned persons are reguested to take note of the new additions as
stated in the corrigendum in connaction with the busingss to be transacted at the
AGM.

Except a5 detailed in the cormigendum, all other particulars and defails as mentioned in
the AGM Notice dated August 28, 2024 shall rernain unchanged

The corrigendum is available on the websité of the Company at
www.vishnuchemicals.com and on the websitas of the Stock Exchanges viz
www.bseindia.com and www.nseindia.com.

Far Yishno Chemicals Limited

2 1

; Vibha Shinde
Place: Hyderabad Gompany Secrétary & Compliance Offiger
Date: September 10, 2024 M.No. FB456

financialexp.epapr.in
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LEADERS IM LOGISTICS
Transport Corporation of India Ltd.
CIN: L70109TG1995PLC019116
Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, 3" Floor, Ashoka Bhoopal Chambers,
S. P.Road, Hyderabad - 500 003 (Telangana)
Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-06
E-mail : secretarial@tcil.com,Website: www.tcil.com
NOTICE
(FOR ATTENTION OF EQUITY SHAREHOLDERS OF THE COMPANY)
Sub: Transfer of Equity shares of the Company to Investor Education and Protection
Fund (IEPF)

Notice is hereby given to those shareholders who have not claimed/encashed their
dividend since the year 2017-18 & the same has remained unclaimed and unpaid for a
period of seven consecutive years.

In terms of the provisions of Section 124 of the Companies Act, 2013, read with IEPF
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 as amended from time to
time (IEPF Rules), the Equity Shares in respect of which dividends have remained unclaimed
and unpaid by the shareholders for the past seven consecutive years, are mandated to be
transferred by the Company to the demat Account of the IEPF Authority established by
the Central Government. Accordingly, the shares of all shareholders who have not claimed
their dividend since FY 2017-18 (1t & 2" Interim) are liable to be transferred to IEPF.

In this regard, individual notices and reminders is being sent to all the concerned
shareholders at their latest addresses available with the company and the details of
such shareholders is being displayed on the website of the Company (www.tcil.com). All
concerned shareholders are hereby again requested to claim their shares and unclaimed
dividend amount(s) on or before 15" November, 2024 (1% Interim) and 16 February,
2025 (2" Interim) respectively by making an application to the Company. Any claim
made after the abovementioned date shall not be considered valid and will not be taken
on record.

Please also note that no claim shall lie against the Company or its RTA in respect of
individual amount, shares and other benefits accruing thereon, so transferred to the IEPF.
The shareholders can however, claim their unclaimed dividend & shares already transferred
to IEPF by following the procedure stipulated in the IEPF Rules.
For further information/clarification on the subject matter, you may contact the
undersigned by sending an e-mail at secretarial@tcil.com or reach our Registrar &
Transfer Agent(s), M/s KFin Technologies Limited at Tower-B, Plot 31-32, Financial District,
Gachibowli, Nanakramguda, Hyderabad 500032. Tel: +91 40 67162222; Email Id: einward.
ris@kfintech.com.

For Transport Corporation of India Limited

Place: Gurugram
Date: 10t September, 2024

Archana Pandey
Company Secretary & Compliance Officer




