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THIS |5 APUBLIC ANNCUNCEMENT FOR INFORBMATION PURPOSES OMNLY AND S NOT A PROSPECTUS ANNOUMNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR ISTRIBUTICON DEIRECTLY OR INDIRECTLY CUTSIDE INDUA,
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE™) and Mational Stock Exchange of India Limited {*NSE", and iogether with BSE, the "Stock Exchanges”) in compEance with Chapler Il of the Securities and Exchange Board of India
(lzzue of Capital and Dizclosure Requirements) Regulafions, 2018, as amended {*SEBIICDR Regulations”™).

Y Dur Company was incorporated on March 9, 1580 at Madras; India a5 ‘Highland Leasing & Finance Private Limited', a privaie limited company under e Companses Acl 1956 and was granted & cenlificate of incorporation by the
Regisirar of Companies, Tamil Madu at Chennai "RoC’). The name of our Company was changed to 'IFMR Capital Finance Private Limited' and & fresh cerlificate of incorporation dated June 19, 2009 was issued by the RoC. Qur o e ol b
N . R T H E R N Company was then converted info 2 public limiled company undar the Companies Act, 2013, and consequently, lhe namea of our Company was changad to 'IFMR Capital Finance Limited” and a fresh carlificate of incorporation dated E b ‘.-_i_“-';
Decamber 12, 2017 waz izsued by the BoC. Subsequently, the name of our Company was changed to ‘Morthern Arc Cagital Limited' and a fresh cerificate of incorporabon dated February 20, 2018 was iszued by the RoC. For further z —
details in retation to changes in the name and ihe registered office of our Company, see “Hisfony and Certain Corporate Malters” beginning on page 318 of the Red Heming Prospectys dated Sapiember 3, 2024 ("RHP” ) filed with the RoC. I|"|EEISI'-1 scan this OR cods
Our Company is registered with the Reserve Bank of India (the “RBI') as a non-banking financial company ("NBFC") not accepling public depasits (certificate of registration Mo, B-07.00430). For furiher details, see "Govermment and to view the RHP and the
A R ‘ Other Approvals® beginning on page 522 ofthe RHP Abriiged Frospacius)
Registered and Corporate Office: No. 1, Kanagam Village, 107 Floor, IITM Research Park, Taramani. Chennai - 600 113, Tamil Madu, India, Contact Person: Prakash Chandra Panda, Company Secralary and Compfance Officer,
Tel: +91 44 Gacs 7000, E-mall: investorsi@northernarc.com; Website: wwnw northamarc.com, Corporate [dentity Number: UGSST0TN1989PLCNTTOZT

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 210 EACH (“EQUITY SHARES") OF NORTHERN ARC CAPITAL LIMITED (OUR “COMPANY" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF [«] PER EQUITY
SHARE (INCLUDING A PREMIUM OF [#] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO [#] MILLION (THE “OFFER"}) COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE <10 EACH AGGREGATING UP TO
+5,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 10,532,320 EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO <[] MILLION COMPRISING UP TO 3,844,449 EQUITY SHARES OF FACE VALUE
<10 EACHAGGREGATING UP TO <[] MILLION BY LEAPFROG FINANCIAL INCLUSION INDIA () LTD, UP TO 1,263,965 EQUITY SHARES OF FACE VALUE <10 EACHAGGREGATING UP TO <[] MILLION BY ACCION AFRICA-ASIA INVESTMENT COMPANY, UPTO
1,746,950 EQUITY SHARES OF FACE VALUE T10 EACH AGGREGATING UP TO 7]] MILLION BY EIGHT ROADS INVESTMENTS MAURITIUS Il LIMITED (FORMERLY KNOWN AS FIL CAPITAL INVESTMENTS (MAURITIUS) Il LIMITED), UP TO 1,344,828 EQUITY
SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO ¥[e] MILLION BY DVARA TRUST (REPRESENTED BY ITS CORPORATE TRUSTEE, DVARA HOLDINGS (FORMERLY KNOWN AS DVARA HOLDINGS PRIVATE LIMITED AND AS DVARA TRUSTEESHIP
SERVICES PRIVATE LIMITED)), UPTO 1,408,918 EQUITY SHARES OF FACE VALUET10 EACHAGGREGATING UP TO I[«] MILLION BY 360 ONE SPECIAL OPPORTUNITIES FUND (FORMERLY KNOWN AS lIFL SPECIAL OPPORTUNITIES FUND)AND UP TO 923,210
EQUITY SHARES OF FACE VALUE ¥10 EACH AGGREGATING UP TO ¥[«] MILLION BY SUMITOMO MITSUI BANKING CORPORATION, (COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS", AND EACH INDIVIDUALLY, AS A “SELLING
SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF UP TO 530,874 EQUITY SHARES OF FACE VALUE Y10 EACH, AGGREGATINGUPTO
<[#] MILLION, FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES NOT EXCEEDING 5% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL (THE “EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS
HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE FULLY DILUTED POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA NAME OF SELLING TYPE NUMBER OF EQUITY SHARES WACA
SHAREHOLDER OFFERED / AMOUNT (IN 3)* SHAREHOLDER OFFERED / AMOUNT (IN )
LeapFrog Financial Inclusion Investor Selling | Up to 3,844,449 Equity Shares 48.83 | Eight Roads Investments Mauritius Il | Investor Selling | Up to 1,746,950 Equity Shares 121.23
India (II) Ltd Sharehaolder of face value <10 each Limited (formerly known as FIL Capital| Shareholder | of face value 10 each
aggregating up to I[e] million Investments (Mauritius) Il Limited) aggregating up to I[e] million
Accion Africa-Asia Investment Investor Selling | Up to 1,263,965 Equity Shares 26.64 | Dvara Trust (represented by its Investor Selling | Up to 1,344,828 Equity Shares of face 410
Company Shareholder of face value <10 each corporate trustee, Dvara Holdings Shareholder | value 10 each aggregating up to I[e]
aggregating up to <[e] million (formerly known as Dvara Holdings million
Private Limited and as Dvara
Trusteeship Services Private Limited))
360 ONE Special Opportunities Investor Selling | Up to 1,408,918 Equity Shares of face 197.02 | Sumitomo Mitsui Banking Corporation | Investor Selling | Up to 923,210 Equity Shares of face 197.02
Fund (formerly known as lIFL Shareholder value 10 each aggregating Shareholder | value ¥10 each aggregating up to
Special Opportunities Fund) up to T[] million <[®] million

“Weighted average cosl of acquisition per Equily Share, as cerfified by Mfs Kumbhat & Co, Chartered Accounfants, pursuant to their certificate dated September 9, 2024,

Our Company is registered as an NBFC, and our business is regulated by the RBI. We are a financial services platform set up with the mission to cater to the retail credit
requirements of the under-served households and businesses in India. We have developed domain expertise in enabling credit across our focused sectors in India, namely, micro,
small and medium enterprises (‘MSMEs") financing, microfinance (“MFI’), consumer finance, vehicle finance, affordable housing finance and agricultural finance. We cater to the
retail credit market in India through a multi-channel approach thatincludes: (i) extending financing from our balance sheet (“Lending’), to Originator Partners in the form of loans or
investment in their debt to enable on-lending to the retail customer (“Intermediate Retail Lending’) and directly to under-served households and businesses ('Direct to
Customer Lending’) either in collaboration with our Retail Lending Partners or through our branch network to offer rural finance and MSME lending; (ii) working with a large
network of Investor Partners to structure and syndicate financing through a variety of debt, credit-enhanced debt and portfolio financing products for our Originator Partners, thus
enabling credit for our Originator Partners (“Placements”); and (iil) managing debt funds and providing portfolio management services (“Fund Management’).

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer

Employee Reservation Portion: Up to 590,874 Equity Shares aggregating up to < [*] Million

PRICE BAND: ¥ 249 TO < 263 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 24.90 TIMES AND 26.30 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 57 EQUITY SHARES OF FACE VALUE OF % 10/- EACH
AND IN MULTIPLES OF 57 EQUITY SHARES OF FACE VALUE OF X 10/- EACH THEREAFTER.
A DISCOUNT OF < 24 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 11.24 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 23.28 TIMES
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 12.24%.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 10, 2024, the above provided
price band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition
("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ section on page 166 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer,
including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 38 of the RHP)

1. Risk related to Diversified Business Model: We operate a diversified business | 2. Credit Risk: If our borrowers default in their repayment obligations it may lead to
model that exposes us to various risks and an inability to manage such risks may increased levels of non-performing assets ("NPA”"), related provisions and write-
have an adverse effect on our business, results of operations, cash flows and financial offs, our business, results of operations, cash flows and financial condition may
condition and any adverse developments in our focused sectors could adversely be adversely affected. A significant portion of our investments are in credit
affect our business, results of operations, cash flows and financial condition. Set out facilities and debt instruments that are unsecured, and/or subordinated to other
below are certain operational and financial parameters in relation to the creditors. An inability to recover such investments may result in increased levels
diversification and size of our business model, as of and for the Fiscals indicated: of NPAs, which could adversely affect our business, prospects, results of

As of and for the financial year operations, cash flows and financial condition. Details are as follows:
Particulars ended March 31, As of for the financial year
2024 2023 2022 ended March 31,
Originator Partners on boarded 326 298 278 (T million, unless otherwise indicated)
Cumulative numper of _Imrestc:r Partners 1,158 871 700 AUM (A) 117.100.19 | 90.086.93 | 71.083.17
Number of Retail Lending Partners 50 46 38 :
Direct to Customer B 1608871 | 816397 | 465,975 || ross “arrying Amount -
ISCLID LS ”;“e" QITIWETS 90, = = Loans - Stage 3 (B) 500.33 670.25 325.26
Total numbE—:a"n Ienc!-bnrrqwers 1,609,046 816,559 466,148 | |5 ocs Carrying Amount -
Number of districts in India 671 676 636 | || |nvestments - Stage 3 (C) . ) 24 90
Gross Transaction Volumes Write off on financial
("GTV") (X million) 293,236.80 | 273,851.59 | 198,964.29 | ||instruments — loans (D) 3.228.79 8 56 323780
Total income % million) 19,060.33 | 13,112.00| 9,165.45 | fyite off on financial
Restated profit for the year (X million) 3,176.93 242214 1,819.38 | ||instruments - investments (E) - : 750.00
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As of for the financial year 10. Technology Risk: We rely significantly on our technology platforms and
ended March 31, | systems for our business and operations and any failure, disruption, downtime,
Particulars 2024 2023 2022 inadequacy or security breach in such systems could adversely affect our
= e business, reputation, results of operations, cash flows and financial condition.
(< million, unless otherwise indicated) . _ ,
T PP 11. Our Company will not receive any proceeds from the Offer for Sale portion.
rite off on financia . : - -
, 12. Average cost of acquisition of Equity Shares for our Selling Shareholders in the
instruments —recovery (F) (2,254.44) (26.67) (18.94) Offer is as stated in the below table and the Offer Price at the upper band of the
Total impaired exposures as price band is 263
a percentage of AUM
[G=(B + C + D +E+F) / (A)] (%) 1.25% 0.72% 2.00% “Uml{';f' gf A}VEFEQ_E Ft?s’f
e = specifie of acquisition
Nnn-)’lr\anclal |IHbI1ItEES.- Provisions 320.66 333.54 224.57 Name of the Selling Shareholder securities | per specified
Stage 3 assets (%) 82.67% 47.84% 57.32% (in 3)"
3. Balance Sheet Risk: \We may face asset-liability mismatches which would expose | | LeapFrog Financial Inclusion India (I1) Ltd 29,952,665 48.83
us to interest rate and liquidity risks that could have a material and adverse effect on Accion Africa-Asia Investment Company 7 699529 96,64

our business, results of operations, cash flows and financial condition.

4. Financing Risk: Our business requires funds regularly, and if we are unable to E,[gr,'t Roads Investments Mauritius |_I
obtain adequate financing or financing on terms satisfactory to us, as and when we | | Himited (formerly known as FIL Capital
require it, our ability to grow or support our business and to respond to business | | /nvestments (Mauritius) I Limited) 13,610,748 121.23
challenges would be limited and our business, profitability, prospects, financial | | Dvara Trust (represented by its corporate
condition, cash flows and results of operations would be materially and adversely | | trustee, Dvara Holdings (formerly known
affected. Details of borrowings in the last three financial years have been disclosed as Dvara Holdings Private Limited and as

herein below: Dvara Trusteeship Services Private Limited)) 9,644,086 4.10
As of and for the Financial Year 360 ONE Special Opportunities Fund (formerly
| | ended March 31, known as IIFL Special Opportunities Fund) 4,390,170 197.02
Particulars ‘ _ A . .
2024 | 2023 ‘ 2022 Sumitomo Mitsui Banking Corporation 7,004,364 197.02

(< million, unless otherwise stated)

"As certified by M/s Kumbhat & Co, Chartered Accountants, by way of their certificate dated September 9, 2024.

Borrowings (other than debt 13. The Price to Earnings Ratio based on the Basic and Diluted EPS at the upper end
securities) (A) 76,340.31 97,702.99 |  45,994.26 of the Price Band is 7.60 times and 11.24 times respectively as compared to the
Debt securities (B) 14,137.25 12,243.16 13,435.97 average industry Peer Group PE Ratio 0f22.04

Subordinated Liabilities (C) - 399.51 399.35| | 14. Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and
Total Borrowings (D=A+B+C) 90,477.56 |  70,345.66 | 59,829.58 202215 12.24%

15. Weighted average cost of acquisition of all specified securities transacted over the
three years, 18 months and one year preceding the date of the Red Herring
Prospectus:

5. Customer Risk: Our business operations involve direct and indirect
exposures to relatively high credit risk borrowers in the under-served
households and businesses of India. Any large-scale defaults in this category

could gdversgly affect our business, results of operations, cash flows and Weighted Cap Price is Range of
financial condition. Average Cost | ‘X’times the |acquisition price:
6. Regulatory Risk: Non-compliance with the RBI's or any other regulators’ Period of Acquisition WACA" lowest price -
observations made during their inspections could expose us to penalties and (WACA) highest price
restrictions as well as cancellation of our license, which could have a material (in¥)" (in T)"
and adverse effect on our business, financial condition, results of operation | T z -
ahtcach Howe: Last urle year 212.83 1.24 10 - 338.25
7. Compliance Risk: Our inability in the future to comply with or any delay in | | L@st eighteen months 213.70 1.23 10-338.25
compliance with the strict regulatory requirements with respect to our listed | | Last three years 214 .48 1.23 10 - 338.25

non-convertible E!EbEﬂthEE may have an Ed.'v'EFSE Ef_ft.EEl on D'.jl' business, "As certified by M/s Kumbhat & Co, Chartered Accountants, pursuant to the certificate dated September 9, 2024,
results of operations, cash flows and financial condition. Additionally, the

trading in our NCDs may be limited or sporadic, which may affect our ability to | 16- \Weighted average cost of acquisition of primary and secondary issuances as

raise debt financing in future. Further, there have been certain instances of compared to Floor Price and Cap Price:

delay or other non-compliance with legal or regulatory requirements, Weighted Floor | Cap
including with respect to form filings and intimations under the Companies Past Transachions average cost | Price Price
Act, and with the SEBI, RBI and the BSE and there have been irregularities in of acquisition |  (in in

a certain requlatory filing made with the RoC under applicable law. (in %) times)" | times)"

8. Losses and negative cash flow from operating activities in the past: We : -
have had negative cash flows in the past and may continue to have negative gggﬂﬂ%ﬁeﬂuar?r?;agtﬁ;?gtstﬂq gcqnlilésr:tilﬁg Eh e 12
cash flows in the future. Negative cash flows over extended periods, or preceding the date of fiing of the DRHP
significant negative cash flows in the short term, may materially impact our | | through a primary/new issue of shares
ability to operate our business and implement our growth plans. (equity/convertible securities), excluding

: : : issuance of bonus shares, if any, where the
Pl Fiscal 2024 | Fiscal 2023 | Fiscal 2022 issuance is equal to or more than 5% of the
( million) fully diluted paid-up share capital of the
: Company (calculated based on the pre-issue
Net cash flow from/ (used in) capital before such transaction/s), in a single
operating activities (A) (21,344.45) | (12,956.54) | (13,255.02) transaction or multiple transactions combined
Net cash from/ (used in) together over a span of rolling 30 days.
Investing activities (B) 36045 | (1,194.71) (3,355-19) " As certified by M/s Kumbhat & Co, Chartered Accountants, vide their certificate dated September 9, 2024.
Net cash flow from/ (used in) 17. The three BRLMs associated with the Offer have handled 74 public issues in the
financing activities (C) 20454.61| 9.279.53| 20,281.19 past three financial years, out of which 17 issues closed below the Offer Price on
Net increase/ (decrease) in listing date:
cash and cash equivalents (A+B+C) (629.39) | (4,871.72)| 3,170.98 e e
Cash and cash equivalents at Pﬂ;ﬂ o sbselfgicot:fs.;
the beginning of the year 2,32340 | 7,151.74| 3,980.76 Name of the BRLMs lGaiiaa Ptice on
Additions on acquisition of listing date
ZZT::;;::;Z"‘?’ :‘:r:'gj ‘ s " | [ICICI Securities Limited" 27 7
uiv : T
the end of the year 179401| 232340| 715174 | |Axis Capital Limited 20 J
_ - Citigroup Global Markets India Private Limited® 5 0
9. Delay in payments of Statutory Dues: There have been certain instances ofdelays | [~ - 1cces handled by the BRLMs 29 5
in payment of statutory dues in the past. Any delay in payment of statutory dues in
future, may result in the imposition of penalties and in turn may have an adverse | | Total 74 17

effect on our business, financial condition, results of operation and cash flows. | * Issues handled where there are no common BRLMs.

Continned on next page...
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ANCHOR INVESTOR BIDDING DATE : FRIDAY, SEPTEMBER 13, 2024"
BID/OFFER
PROGRAMME

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 16, 2024

BID/OFFER CLOSES ON : THURSDAY, SEPTEMBER 19, 2024

"'Our Company, n conswliation with the BRLMSs, may consider participalion by Anchor Investors in accordance with the SEBIICOR Regufations:
"UPI mandate end time and date shall be af 5.00 p.m. on the Bid'Offer Closing Date.

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (Other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("I1ST")

Bid/Offer Closing Date*
Submission of electranic applications (online ASBA through 3-in-1 accounts) — For RIBs, Eligible Employees Bidding in the Employee Reservation Portion

Submission of electronic application (bank ASBA through online channels like internet banking, mobile banking and syndicate ASBA applications through
UPI as a payment mechanism where Bid Amount is up to 30.50 million)

Submission of electronic applications (syndicate non-retail, non-individual applications of QIBs and Nlls)

Submission of physical applications (direct bank ASBA)

Submission of physical applications (syndicate non-retail, non-individual applications where Bid Amount is more than £0.50 million)
Revision/cancellation of Bids

Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST
Only between 10.00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories#

Upward or downward Revision of Bids or cancellation of Bids by RIBs,

*UPI mandate end time and date shall be at 5 p.m. on the Bid/Offer Closing Diate.
# QIBs and Non-Institutional Bidders can neither revise their bids downwards nor canceliwithdraw their Bids.

Bid/Offer Programme

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date
Only between 10.00 a.m. and up to 5.00 p.m. IST

Indicative Date
Thursday, September 19, 2024
On or about Friday, September 20, 2024
On or about Monday, September 23, 2024
On or about Mnnday_,_Eeptem ber 23, 2024

On or about Tuesday, September 24, 2024

Event

Bid/Offer Closing Date*

Finalization of Basis of Allotment with the Designated Stock Exchange

=T T

| Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA
Allotment of Equ'rty_Shares!'_Credit of Equity Shares to dematerialized accounts of Allottees

Commencement of trading of the Equity Shares on the Stock Exnhanges_.
*Unified Payments Interface (“UPI") mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, he Bid/Offer Pencd will be exiended by at least three edditonal Working Days after such revision of the Price Band, subjecito the  resulting from failure to update the Demographic Details would be at the BiddersTApplicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar
Bid'Offer Pariod nol exceading 10 Working Days. In cases of forca majeura, banking strike or similar unforeseen crcumstances, our Company may, in consultation with the  and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
BRLMs, for reasons fo be recorded in writing, extend the Bad/Offer Period for @ minimum of one Working Day, subgect fo the Bid/ Offer Period not exceeding 10 Working Days.  and CBDT circular no.7 of 2022, dated March 30, 2022 réad with press release dated March 28, 2023 and any subsequant press releases in this regard.

Any revigaon in the Price Band and the revised Bid/Ofer Period, if applicable, will be widely disseminated by notification 1o tha Stock Exchanges, by issuing a pubsic notice, and  Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section "History
also by indscating the changs on the respective websites of the BRLMs and at the termnals of the Syndicate Members and by infimation to the other Designated intermedianes  znd Certain Caporate Matlers” on page 318 of tha RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For
and the Spansor Banks. as applicable. further detalls, please see the secton itled “Materal Contracts and Docurments for inspection”™ on page 579 of the RHP.

The Offer is heiqg made 1hn:u-;.h tive EDFIH Building Process, in terms of Rule 15Z)b) of the SCRR r.eal:lll:virh Hfagu!.miun 31 of 1J.'|e Ee:uﬂfi:aa and Exchange Board of India il;:sue Liability of the members of our Company: Limited by shares

of Capital and Disclosure Requirsments) Regulations, 2018, as smendsd {the “SEBI ICDR Regulations') and in compliance with Reguiation §{1) of the SEBI ICDR Reguistions, s mayint of share capital of our Company and Capital structure; As on the date of the RHP, he authorised share capital of the Carpany is ¥ 1,500,000.000 divided into
wherain ol mare (han 50°% of the Net Ofier shal be avallable for allacatian on a progiattionate basis fo Qualified Insliutional Buyers (‘GlBe", and such portion, the "QI8 455 541 6on Equity Shares of face value % 10-each and % 1,17,00,00,000 divided into 58,500,000 Preference Shares of face value of 210 each, The issued, subscribed and

Portion”). prowided that our Company may, in conseitation with the BRLMs, alfocate up to 60% of the QIE Portion to Anchor Investors on a discrefionary basis, in accordance with ; e " LA ] ? oy 3 frd
e EEEiJIf.ZI?DFE Regulations (the 'F:myhnrinvestnt Portion’), af which ane-third Enalll:ll:m reserved for domestic Mulual Funds, subject to valid Eh;_vs t:-ei‘:*g recelved from domastic PP share-capital of the Company is 1,423,140, 100 dlvided il 142,314,010 Equity Shares of face value ¥ 10-sach. For delalls, piease ses the section litled “Capital
: A : : vy ' ' : : ; o Structure” on page 113 of the RHP.

Mutuaf Funds at or above the Anchor fvestor Allocation Price, m accordance with the SEBI ICDE Regulations, In the event of under-subscription or non-allocation m the Anchor ] i . i ) )
Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones to the

fnvestor Partion, the balance Equity Shares shall be added 1o the remaning GHE Portion ("Net QIB Portion”). Further, 5% of the Mel QIB Portion shall be available for allocation . e = . : flhe : : : : o
on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be avaitabse for aliocation on a proportionate basis to-all QIBs, including Mutual ~ Memorandum of Association of cur Company are R Sivasubramaniyan and P N Palaniswami, each of whom subscribed to 3 equity shares of face value of 10 each. For defails of
the share capital history of our Company, please see the sacton titled "Capital Structure® on page 118 of tha RHP.

Funds, subsect 1o vald Bads being received at or abave tha Offer Price. However, I the aggrepate demand from the Mutual Funds is less than 5% of the Net QI8 Portion, the
balance Equity Shares available for allocation will be added to the remaining QIB Portion for proportionate aliocation to QIBs. Further, not leas than 15% of the Net Offer shallbe  Listing: Tha Equity Sharas affered thraugh this Red Herring Prospectus ara proposed 1o be Bsted on the Stock Exchanges. Our Company has recaived in-prncipla’ approvals from
each of the BSE and the NSE for the listing of the Equity Shares pursuant 1o their letters, each datad June 19, 2024, For the purposes af the Offer, the Designated Stock Exchange

availabla for aliocation on a proportionate basis o Non-tnstilutional Bidders in accordanca with tha SEBI ICDR Requlations, subject 1o vahd Bids baing received at or abova the
shall be NSE. A signed copy of the Red Harming Prospectus and the Prospectus shall be defverad ta the RoC n accordancea with the Companies Act. For delails of the material

Qifer Price, out of which (a} one-third of such portion shall be reserved for Bidders with application size of more than 200,000 and up to $1.000,000; and (k) two-thirds of such
contracts and documents that will be avallabie for inspection from the date of this Red Herring Prospectus up fo the BidiOffer Closing Date, see Matenis! Contracts and Documents
for Inspection”beginning on page 5789 of the RHF.

portion shall be reserved for Bidders with application size of more than 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be sllocated fo
Bidders in the other sub-categaory of Non-Instilutional Bidders: and not less than 35% of the Net Offer shall ba available for allocation to Retail Individual Bidders in accordance
with the SEBI ICOR Regulations, subject 10 valid Bids baing receved st or above the Offer Prce. Furiner, up to 530.674 Equity Shares of face valua 10 each aggregating UR 10 Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): S8 only gves is shservabions on the offer documents and this does not constilute approval of
<| @] meion will be avadable for afocation on a proportionate basis fo Eligibée Employees. subject to valid Bids being received from them at or above the Ufier Price. All Bidders  gigherthe Offer or the specified securities or the offer document. The investors are advised fo refier to page: 528 ofthe RHP for the full lext of the disclaimer chause of SEBI,
{except Anchor Invastors) are mandatorily required to utlize the Application Supported by Blocked Amount "ASBA') process by providing details of their respective ASBA  piec|aimer Clause of NSE (Designated Stock Exchange) : It is to be distinatiy understood fhat the permission given by NSE shousd nat in any way be deemed or construed
accounis and UPT D in case of UPI Bidders using the UP] Mechanism, as applicable, pursuant fo which their corresponding Bid Amount will be blocked by the Self Certified that the Ofier Document has been cleared or approved by NSE nor does It certify the cormectness or completensass of any of the contents of the Offer Document. The invesiors
are advised iorefer to page 529 of the RHP for the fulliext of the Disclaimer Clause of NSE
Disclaimer Clause of BSE : It is to be distinclly undersiood that the permission given by BSE Limited should notin any way be deemed or construed that the Fed Heming

Syndicate Banks ("SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors ars not
parmitted to participate in the Cffer throwgh the ASBA process. For furthar datails, see “Offer Procedura” beginning on page 546 of tha BHP.

Prospecius has been cleared or approved by B3E Limited nor does it cerdify the correctness or completeness of any of the contenis of the Red Heming Prospectus. The
investors are advized to refer to page 529 of the Red Heming Prospactus for the full teectof the Disclaimer Clause of BSE Limited.

Bidders/ Applicants should ensure that DP 1D, PAN, Client 1D and UPI 1D (for UPI Bidders bidding through the UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ansure that the beneficiary account provided in the Bid cum

' ' PERER I ' {Appi -y o L ¥ Genaral Risk: Invesiments in equily and eguity-related securities invalve a degree of risk and investors should notinvaest any funds in the Offer unless they can afford 1o fake

the risk of kozing their entire investmant. Investors are advisad to raad the risk factors carefully before taking an investment decision in the Offar. For taking an invegtrmant

decision, Investors must rély on their own examination of our Cormpany and the Offer, Including the risks involved, The Equity Sharés in the Offer have not been recommended

Application Form is active. Bidders/Applicants should nofe that on the basis of the PAN, DP ID, Client 1D and UPI ID (for UP1 Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have autherised the Depositories to provide to the Registrar to

or approved by SEBI, nor does the SEBI guaraniee the accuracy or adequacy of the contents of the Red Herring Prospecius. Specific attention of the investors s invited o
‘Risk Factors”beginning on page 38 af the RHP.

e ———————— PP e B B R ——

the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. Theze Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer, Bidders/Applicants are
advised to update any changes to thair Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay

ASBA LIFI»

LNFED P TAEENTS IWTERFACE
B Apphcations supported by blocked amount (ASBA) Is a betler way of
applying toissues by simply biocking theg fund in the bank account, For
furthver details, check section on ASBA.

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the
application directly to the ASBA Bank {SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASEA has fo be avaled by afl fhe investors except anchor invesiors. UPI may be availed by (i) Retail individus! Invesiors in the Redail Pordion; (i) Mon-Instifufional Investors with an apphcation size of up to < 500,004 in the Mon-Institubonal Porion. For defails on the ASBA and UPI
process, please refer to the detads given in ASBA form and abrdged prospectus and also please refer to the section “Cffer Frocedure” on page 546 of the RHP. The process is also avagable on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanpes
and in the CGeneral Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
wwnw, sebi gov infsebmebiotherOtharAction, do?doRecognisedFpi=yesiinimid=15 and hitps fwww sabi.gov m/sabiwebiotharOtherAction dotdoRecognisadFpi= vesdintmbd=43, raspeclively as updatad from lime to tme, For the list of UPI apps and banks live on IPO, pleasa
refer tothe link: www sabigovin. UPI Bidders Bidding using tha UP machanism rmay appéy through the 50565 and mobide applications whose names appear on the wabsite of SEBI, as updated rom time o fima. Kofak Mahindra Bank Limited and HOFC Bank Limitad have bean
appointed a5 Sponsor Banks for the Offer, in accondance with the reguiraments of the SEBI Circular dated Movember 1, 2018 as amended. For Offer refated queries, please contact the BRLMs on theirrespective email IDs as mentioned below. For UP related queries, inmvesiors can
contact NPCl atihe toll freg nimber; 18001 201 740 and mail i, ipo upk@ngci org.in

Simple, Safe,
sSmart way of Application!!!

Mandatory in public issues. No cheque will be accepted.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
P e Prakash Chandra Panda
4, e AXIS CAPITAL t A Northern Arc Capital Limited
“i ICICI Securities A C I I aKFINTECH No. 1, Kanagam '-?mage. 10" Floor. IITM Research Park,
. Taramani, Chennal - B00 113, Tamid Naduy, Indis
ICIC] Securities. Limited | Axis Capital Limited Citigroup Global Markets Indla Private Limited KFin Technologies Limited Tel: +81 44 BEEH TO00

Salanium Tower-B, Plot Mo, 31 & 32, Financial Disfrict,
Manakramguda, Seningampalty,

Hyderabad - 500 032, Telangana, India

Tal; +31 40 67162222

E-mail: naclipai@kfintach.com

Website: www kfintech, com

Investor grievance e-mail: einward ris@kfintech com
Contact Person: M. Murali Krishna

SEB| Reqgistration No.: INROGOOD0221

1202, 12" Floor, First Intamational Financial Center,

5 - Biock, Bandra Kurla Cormples; Bandra (East),

Mumbai - 400 058, Maharashtra, Inda

Tal: +9722 6175 9933

E-mail: Northemarcipo@citi.com

Website: www.onling cilibank. coinrimdciligroupghobalscreent him
Investor grievance e-mail; investors.comibEieit. com

Contact Person: Dylan Fesnandes

SEBI| Registration No.: INMOXDD10718

ICIC Vantura House,

Appasaheb Marathe Mang, Prabhadayi,

Mumbai - 400 025, Maharashira, India

Tel: + 91 22 6807 7100

E-mail; northermnarc. ipod@icicisacurities.com

Website: v icicsecurites com

Investor grievance e-mail; customercaraf@scicisacurities. com
Contact Person; Rupesh Khant

SEBI Registration No.: INMOODI11179

1" Floor, Axis House, PB. Marg, Worl,

Mumbal - 430 025, Maharashtra, ndia

Tel: +91 22 4325 2183

E-mail: northermnarc.ipod@axiscap.in

Website: www axiscapital.co.n

Investor grievance e-mail: complainisi@anscap.in
Contact Person: Prat PadnekarMayun Arya
SEB| Registration No.: INMOGO012028

E-mail; invesiors@northemare.com

Investors may confact the Company Secrelany and Gompéance
Officer ar the Registrar o the Offer in case of any pre-Offer or post-
Ofer related grievances including non-receipt of letlers of Allatment,
non-credid of Allotted Equity Shares in the respective bensficiary
account, non-receipd of refund orders or non-recaipt of funds by
lectronic mode, ete. For all Offer related queries and for redressal of
complaints, nvaslors may also write o the BRLMs.

AVAILABILITY OF THE RHP: Investors are adwsed to refer o the RHP and the section tlled "Risk Factors” on page 38 of the RHP, before applying in the Offer- A copy of the RHP shall be avaitable on website of SEB| al www.sebi.govin, websites of the Slock Exchanges i e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindiacom, respactivaly, and on the wehsite of the Company at www.northemarc.com and on the wabsitaz of the BRLMs, i.e. ICICI-Securities Limited, Axis Capital Limited and Citigroup Global Markats India Private Limiled at www icicisacurities.com, www.axiscapital. oo in and wwwoonline.citibank co.infriimcitigroupglobalscraent.him, respectivaly.
Avallability of the Abridged Prospectus: Acopy of the abndged prospecius shall be available on the wabsie of the Company, the BRLMs and the Registrar to the Offer at www.northemars.com, www.icicisscuntias.com, www axiscapilal co.in and www.onling citibank.co.infrhimictigroupglobalscraen 1.htm, respectvely
AVAILABILITY OF BID CUM APPLICATION FORMS:; Bid cum Application Forms can be obtained from the Registered Office of NORTHERN ARC CAPITAL LIMITED, Tel: +81 44 66E8 7000; BRLMs : ICIC| Securities Limited, Tel: + 91 22 6807 7100, Axis Capital Limited, Tel: +81 22 4325 2183 and Citigroup Global Markets India Private Limited,
Tal: +31 22 61759009, and &1 tha selec [neabons of the Sub-sindicate Membsers (a5 given below), SCSBs, Regsterad Brokers, RTAs and COPs participaling in the Offer. ASBA Forms will alsa be avadablaon the websites of BSE and NSE and the Designated Branches of SCSBs, the list alwhich is available at wabsites of the Slock Exchanges and SEBI,
Sub-Syndicate Members: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pt Limited, Ashwani Dandia & Co, Asit C Mehta Invesiment Infermediates Limited, Axis Securities Limited, Centrum Wealth Management Lid, Chiosce Equity Sroking Private Limited, Dalal & Broacha Stock
Broking Pt Limited, D8{International) Stock Brokers Ltd, Eureka Stock & Share Broking Services Ltd, G Raj & Co. (Consultants) Limited. HOFC Securities Lid. ICIC] Securities Limited. IDBI Capital Markets & Securities Limited, J M Financial Services Ltd, Jhaveri Sacurnities, Jobanputra Fiscal Services Pyl Lid, Kalpataru Multiplier Limited, Keynote
Capitals Limited, KJMC Capital Market Services Limited, Kotak Secunties Limited, Lakshmishree Investment & Secunties Pvit Limited, LKP Securities Limited, Inventure Growth & Securifies Lid. Marwadi Shares & Finance, Matilai Oswal Financial Services Limited, Nirmal Bang Securifies Pyt Limited, Patel Wealth Advisors Pt Limited, Prabhudas
Liftadher Pyt Limiled, Pravin Ratilal Share and Stock Brokers Lid, R Eqguity Brokers Pl Limited, SBICAP Securities Limited, Sharekhan Ltd, SMC Global Securities Limited, Systematix Shares and Slocks (India) Limiled, Tanna Financial Services, Trade Bulls Securities (P) L, Yes Securities {India) Limiled
Escrow Coflection Bank and Refund Bank : Kotak Mahindra Bank Limited = Public Offer Account Bank : HOFC Bank Limded * Sponsor Banks: Kotak Mahindra Bank Limited and HOFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe EHP.
For NORTHERMN ARC CAPITAL LIMITED
0n behalf of the Board of Direciors
Selr-
Prakash Chandra Panda
Company Secratary and Compliance Officer

Place: Chennal, Tamil Nadu
Date: September 10, 2024

NORTHERMN ARC CAFITAL LIMITED is proposing, subject to applicable statutory and regulaiony requirements, receipl of requisite approvals, market conditions and oiher considerations, to make an initial public offering of its Equity Shares and has filed the RHP with RoC on Septembear 3, 2024, The RHF shall be availabde on the website of SEEI at
wivw.sebi.govin, as well' as on the websites of the Stock Exchanges ie. BSE and NSE at www.bseindis.com and www.nseindia.com, respectively, on the website of the Company at www.northernarc.cony and on the websites of the BRLMs, i.e. ICIC] Sacurities Limited, Axis Capital Limited and Citigroup Global Markeds India Privaie Limited at
Wi iciciseCcunties.com, www axiscapital.co.in and www.online.ciibank.co.n'rtmicifigroupglobaiscrean him, respectively. Any polentiad investors should note that investiment inequity shares inwohnes a hagh degree of risk and for details relating foguch risk, see Risk Faclors’on page 38 of the RHF. Polential Bidders should not rely on the DRHP filed with SEBI
for making any investment decision and instead should place reliance onthe RHE.

Thiz announcemsent does not conslitute an invitaton oroffer of secuntbes for 2ale inany jurisdiciion. The Equity Sharas in the Offer have not been and will not be registered under the United States Securibes Actof 1933, as amended (the "U.5. Securities Act’) or any other applicable law of the United States and, unless soregisterad, may nol be offered or sold within
the United Siates except pursuani io an exemplion from, orin & fransackion not subject o, the registration requirements of the U5, Securdies Actand applicable state securities laws, Accordingly, the Equity Shares are being offerad and sold ouiside of ihe United Stales toinvestors in offishore fransactions as defined in and in compliance with Reguiation 3 under the
L5, Secunties Act and the applicable kzws of the urisdiction where those offers and sales occur, There will be no pubfSic offering in the United States.
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Aster DM Healthcare Limited

CIN : L85110KA2008PLC147259

Registered Office: Awfis, 2nd Floor, Renaissance Centra, 27 & 27/1,

Mission Road, Sampangi Rama Nagar, Bangalore, Karnataka, India, 560027.
Tel: +91 484 6699999 | Website: www.asterdmhealthcare.in

Email: cs@asterdmhealthcare.com

i&l U.P. COOPERATIVE SUGAR FACTORIES FEDERATION LTD

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising

g-A. RANA PRATAP MARG, LUCKENDW-226001
Tol No. (DSZ2Z) 2120949, (0522 )2628I10, Fax: (0S22) 2627094
Email: upsugarfad®@yalme,. o in | Website: wans, upeugarfad. org

Ref no. UPSUGARFED,/ 8790,/ GM{AT) Pro] Fin/36A Date : 10.09.2024
HoifEer §-dvaw A

PPGCL

Regd Office: Shelabd Bhawan, 812 & 13, 3ecior 4, Gautam Budh Magar, Maida, Uttar Pragesh-201301
Plant Agress; PO- Lohgara, Tehsil-Bara PravagrafAliahzbad), ar Pradesh-292107
Phona ; #81-120-6102000061 02008 CIN: U401 IUPEITPLCHE2BAS

Wrnimividdls

copy, itis not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.

T 3 FESA &3 F fm viEes T Al armtel = i of a00d-38 w0084 &
HrT T HEs e # e o A e e fig eyt #
§-fhfred amifi o omh &) o o frege fron o o §—ttwa o
hitps://etender.up.nicin v we 1 4= wnie www.upsugarfed.org ™ AT j4omomed W
ToaE | 7 1 el e = entes frea £

NOTIGE INVITING EXPRESSION OF INTEREST

Prayagraj -Power Generalion Company Limited inwites expression of interast [ECI)
from eligible wendors for Procurement of AIR PRE HEATER-HEATING ELEMENT
(BASKET HOT END) of 3x660 MW Thermal Power Plant al Prayagraj Power Generation
Company Limded, Bara, Disl. Prayagraj, Ultar Pradesh, India. Details of pre-qualification

Tt wwlt o §—forfray = maried fre it o fBefm fie requirements, bid secunty, purchasing of tender document etc. may be downloaded using

arfae Al T ww e Ry 7 et &t il 7 e Ihe URL- https:{'www.ppgci.co.inftenders.php Eligible vendors willing to participale

LT 06208 11.00 AM 24082024 300 PM may submit their expression of interest along with the fender fee for issue of bid docurment by
T RS 21" September 2024,

We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

financialexp.epaprin

NOTICE

NOTICE is hereby given pursuant to Section 201 of Companies Act, 2013 (“Act”)
that Aster DM Healthcare Limited intends to make an application to the Central
Government under Sections 196, 197, 203 read with Schedule V for seeking an
approval under Section 196 and other applicable provisions, if any, read with Part |
of the Schedule V to the Act, for the re-appointment of Ms. Alisha Moopen (DIN: 02432525)
as the Deputy Managing Director of the Company for a period of Five years with
effect from August 07, 2024 to August 06, 2029 and subject to the terms and
conditions approved by the Board of Directors and the Shareholders of the
Company, subject to receipt of approval from the Central Government.

By Order of the Board of Directors

For Aster DM Healthcare Limited

Sd/-
Hemish Purushottam
Company Secretary and Compliance Officer

Place: Bengaluru
Date: 10.09.2024




