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THIS 1S A PLBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTLS ANNCUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR QFFER TOACOLURE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PLUBLICATION QR DISTRIELITICN DIRECTLY OR INDIRECTLY OUTSIDE INDIA
Initial Public Offer of equity shanes on tha main board of B5E Limited (*BSE™) and National Slack Exchange of India Limided ["NSE". and ogether with BSE, the *Stock Exchanges™) in compliance with Chapter || of the Secundies and Exchange Board of india
(Fzswe of Capital and Disciosure Regurements) Regulations, 2018, as amended {"SEBI ICDR Regulations™).

Premier”
Energies

PREMIER ENERGIES LIMITED B

Dur Company was origimally incorporaied as & private imited company with the name "Fremier Sofar Systems Private Limited” undar the provisions of the Companses Act, 1856, at Hyderabad, India, pursuant to & certificale of incorporabion dated Apnl 3, 1995, issued by the Registrar of Companies, Andhira Pradesh, Subsequently, pursuant foa Board
resolution dated May 6. 2019 and & resclution passed &l an exiraordinany general meefing dated Juky 25, 2019, the name of our Company was changed fo “Premier Energies Private Limited” and & fresh cerificate of incorporation dated Augus! 6, 2018 was issued by the Registrar of Companies, Telangana at Hyderabad ("RoC”), Upon the conversion of
our Company info a pubdic imited company, pursuant to a Board resolution dated Seplamber 3, 2019 and a Shareholders’ resalulion dated Septarmber 4, 2019, the name of cur Company was changed 1o *Pramier Enargies Limited® and a fresh certificate of incorporation dated Seplember 25, 2019 was issued by the RaC, For deails in redalion 1o the
changes in the registered office of our Company, see “History and Certain Corporate Matters - Changes in the registered office of our Company " on page 284 of the Red Harring Prospecius dated August 20, 2024 (“RHP" or "Red Herring Prospectus”™) filed wilh the RoC
Corporate [dentity Number: Ua0106TG1995PLCO19503
Registered Office: Plot Mo, 8/B/1 and 8/8/2, E- City, Maheshwaram Mandal Ravirgaia Village, K.V, Rangareddy - 501 159, Telangana, India, Corporate Office: 8 Floor, Orbit Tower, Hyderabad Knowsedge City, Reidurg (Panmaktha Village), Serilingampally Mandal, Hyderabad - 500 019, Telangana, India
Contact Person; Raveda Sreenivasa Rao, Company Secratary and Comgliance Officer, Tal; +87 90 3055 4222, E-mail; imeslorsfpramigrenengies com, Websita: wiww premierananies.com

OUR PROMOTERS: SURENDER PAL SINGH SALUJA AND CHIRANJEEYV SINGH SALUJA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH [“EQUITY SHARES") OF PREMIER ENERGIES LIMITED (OUR "COMPANY” OR THE “ISSUER") FOR CASHAT APRICE OF Z[«] PER EQUITY SHARE
(THE “OFFER PRICE") AGGREGATING UP TO ¥[e] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 1 EACH BY OUR COMPANY AGGREGATING UP TO 712,914 MILLION (THE
“FRESHISSUE") AND AN OFFER FOR SALE OF UP TO 34,200,000 EQUITY SHARES OF FACE VALUE OF ¥1 EACH (THE “OFFERED SHARES").

THE OFFERINCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T1 EACH, AGGREGATING UP TO ¥100.00 MILLION (CONSTITUTINGUPTO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR

SUBSCRIPTION BY ELIGIELE EMPLOYEES (“"EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET
OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type Number of Equity Shares offered Weighted Average Cost of
Acquisition Per Equity Share (in <)
South Asia Growth Fund |l Holdings LLC Investor Selling Shareholder Up to 26,827,200 Equity Shares of face value of 1 each aggregating up to <[e] million 19.97
South Asia EBT Trust Investor Selling Shareholder Up to 172,800 Equity Shares of face value of <1 each aggregating up to I[e] million 19.97
Chiranjeev Singh Saluja Promoter Selling Shareholder Up to 7,200,000 Equity Shares of face value of 1 each aggregating up to <[] million 0.25

* Az certited by Manian &nd Rao, Charlersd Accounfants, by way of their cirlificate defed August 20, 2024

Our Company is primarily an integrated solar cell and solar module manufacturer

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to < 100 Million

PRICE BAND: T 427 TO ¥ 450 PER EQUITY SHARE OF FACE VALUE OF 1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 427 TIMES AND 450 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER.
A DISCOUNT OF ¥ 22 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 21, 2024, the above provided price band is justified based on
quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’section of the RHP vis-a-vis the weighted average cost of acquisition (“WACA") of primary and secondary transaction(s), as applicable,

disclosed in ‘Basis for Offer Price’section on page 159 ofthe RHP.,

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and
risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 37 of the RHP

1. Customer concentration risk: We have in the past derived, and we believe that we will continue Particulars At Floor Price | At Cap Price
to derive, a significant portion of our revenue from certain large customers. The top 10 customers | - _ . -
for Fiscals 2022, 2023, 2024 and for three months ended June 30, 2023 and June 30, 2024 | Market capitalization to revenue from operations for Fiscal 2024 6.14 6.45
contributed <4,918.01 million, ¥10,794.63 million, <21,073.91 million, ¥4,900.79 million and | | Price to eamings ratio (based on profit after tax for Fiscal 2024) 77.92 82.12
<13,447.53 million. This represents 66.20%, 75.56%, 67.03%, 80.21% and 81.14% of the : — .
revenue from operation, respectively for the same period. 11. Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and 2022 is

2. Deployment of IPO proceeds towards loss making subsidiary: 75% of the Gross proceeds of 17 "_mﬂ”’ o o |
the Fresh Issue will be applied to our subsidiary, Premier Energies Global Environment Private = 12. Weighted average cost of acquisition for all shares fransacted in the last one year, 18 months and

Limited which has incurred losses of (5.23) million, ¥(1.50) million, T(10.83) million and 3 years preceding the date (August 24, 2024 ) is as follows:

<(222.58) millionin Fiscal; ?UJEE..?HZE,?DM and three month endgdqune 3U,2D24,res'3pactiuely. Weighted Cap Price is ‘X’ Range of acquisition
Further, most of our Subsidiaries have incurred iﬂgsgs atsome pointin the |ast three Fiscals and _ Average Cost | times the Weighted price: Lowest Price -
the thrE:e mﬂntlhs en}:ie::l Jur!t':j.‘ 30, 2024, and any similar losses in the future may adversely affect Period of Acquisition Average Cost of Highest Price (in %)
our business, financial condition and cash flows. (in 3) Acquisition

3. Product concentration risk: Our business and prospects of our Company is dependent on the

success of two products namely, solar cells and modules, and therefore their continued success Last 1 year 43.74 10.29 L'?WEH F".EE:, NA
is necessary for our business and prospects. Highest P':’EE' 450
4. Geographical concentration risk pertaining to manufacturing units: We operate through = | L@st 18 months 43.04 10.46 Lowest Price: NA”
five manufacturing facilities, all of which are situated on land that we own, in Hyderabad, Highest Price: 450
Telangana, India and operations are susceptible to disruptions which may be caused by certain | Last 3 years 41.32 10.89 Lowest Price: NA™
local and regional factors, including but not limited to economic and weather conditions, natural Highest Price: 450

disasters, demographic factors, and other unforeseen events and circumstances.
5. Financial Risk:

Loss incurred in the past: We incurred losses of <(144.08) million and <(133.36) million in
Fiscals 2022 and 2023, respectively. Losses in future could have an adverse impact on our
growth prospects.

*As certified by Manian & Rao, Chartered Accountants, by way of their certificate dated August 24,
2024.

*Calculated after considering the conversion of CCDs into Equity Shares on August 16, 2024. The cost
of acquisition of such Equity Shares converted has been arrived at by taking into account the amount

: _ : paid on acquisition of CCDs.
6. No long-term agreement with suppliers of raw materials: Absence of long-term supply =, Equity sh et to.a0ift and b .
contracts subject us to risks such as price volatility and we continue to remain susceptible to the U ERER Sl R ursua{w _ fja L F’””E szt ‘
risks arising out of price fluctuations as well as import duties, which could resultin adeclineinour = 13- The average cost of acquisition per Equity Share by the Selling Shareholders as on the date

operating margins. (August24, 2024 )is as follows:

7. Import risk: A significant portion of the raw materials are imported from China and other Number of Equity Average cost of
jurisdictions. Total cost of imported materials from China and other jurisdictions for Fiscals 2022, Name Shares of face value acquisition per
2023, 2024 and for three months ended June 30, 2023 and June 30, 2024 was of #1 each held Equity Share (in %)
%4,493.43 million, ¥8,687.22 million, ¥16,923.92 million, ¥3,681.37 million and ¥6,004.89 million. Chiranieev Sinah Salui 266 812 382 | 025
This represents 60.79%, 54.78%, 62.24%, 73.23% and 62.32% of the total purchases, = |- aIeeV OINGN Sal3 . 812, -
respectively for the same period. South Asia Growth Fund Il Holdings LLC 76,865,171 | 19.97*

8. Competition risk: We face intense competition from other Indian solar cell and module = | South Asia EBT Trust 495105 | 19.97*

manufa_uturers as wellgs solar cell and module maﬂufalclturers from {;hma and Southeast Asia for * As certified by Manian & Rao, Chartered Accountants, by way of their certificate dated August 24,
domestic demand, while our export sales face competition from a wide range of global solar cell

and module manufacturers. As of the date of the Red Herring Prospectus, we have an aggregate ‘*?GM' _ L _ _ L
annual installed capacity of 2 GW for solar cells and 4.13 GW for solar modules. According to The amount paid on the acquisition of CCDs has been considered as the basis for arriving at the cost

F&S, the largest integrated solar cell and solar module manufacturerin India as of March 31,2024 = of acquisition of Equity Shares on conversion. Our Company allotted 17,487,360 compulsorily
is Mundra Solar with an aggregate annual installed capacity of 4 GW of solar cell and 4 GW of = convertible debentures ("“CCDs’) to South Asia Growth Fund Il Holdings LLC and 112,640 CCDs to
solar module. Increased competition may result in price reduction, reduced margins and alossof = South Asia EBT Trust by way of preferential allotment on September 28, 2021. Pursuant to conversion
our market share, any of which may adversely affect our business, financial condition and = ofthe CCDs onAugust 16, 2024, 87,436,800 Equity Shares were allotted to South Asia Growth Fund |l

prospects. Holdings LLC, and 563,200 Equity Shares were allotted to South Asia EBT Trust, in the ratio of five
9. Offer related risk: We will not receive any proceeds from the Offer for Sale portion and the same ~ Equity Shares for each CCD held, amounting to 88,000,000 Equity Shares in the aggregate, prior to
will be received by the Selling Shareholders. filing of the Red Herring Prospectus with the RoC in accordance with Requlation 5(2) of the SEBI ICDR
10. Market Risk: Our revenue from operations and profit for Fiscal 2024 was ¥ 31,437.93millionand = Regulations. As on date of the Red Herring Prospectus, our Company does not have any outstanding
< 2,313.60 million respectively. CCDs.
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14, WACA, Floor Price and Cap Price 15. The 3 BRLMs associated with the Offer have handled 62 public issues in the past three
financial years, out of which 14 issues have closed below the offer price on the listing date

Weighted average | Floor Price | Cap Price
Past Transactions cost of acquisition per| (in3) (inT) Total | lIssues closed below

Equity Share (in %)’ Name of the BRLM Public the issue price on
21.38 22 53 Issues listing date

Weighted average cost of 19.97

acquisition of Primary Issuances times times Kotak Mahindra Capital Company Limited” 9 1
Weighted average cost of acquisition 450.00 0.95 1.00 ICICI Securities Limited” 35 10
of Secondary Transactions times time J. P. Morgan India Private Limited® Nl 0
‘As certified by Manian & Rao, Chartered Accountants by way of their certificate dated Common Issues handled by the BRLMs 7 3
August 24, 2024. Last five Primary and Secondary transactions considered for computation of the Total 62 14
welghted average cost of acquisition of the Primary and Secondary Transactions, respectively. *Issues handled where there were no common BRLMs.

ANCHOR INVESTOR BIDDING DATE : MONDAY, AUGUST 26, 2024*

BID/OFFER

PERIOD BID/OFFER OPENS ON : TUESDAY, AUGUST 27, 2024

BID/OFFER CLOSES ON : THURSDAY, AUGUST 29, 2024"

* Gur Company, in consultaiion wilth the BRLM, may consider participation by Anchor fmvestors in accordance with the SE8/ ICDR Regquialions
* UP] mandste end fime and dale shall be at 5:00 pry on the Bid'Cffer Closing Date

UP-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto < 5,00,000(-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submitthe
! ’PI’ application directly to the ASBA Bank (SC5Bs) or to use the facility of linked anline trading, dermat and bank account. Investors are required to ensure that the bank account used for bidding Is linked to thelr PAN. Bidders must

g
A B A Sim FIE' Eafa_. - " ensure that thair PAN iz linked with Aadhaar and are in compliance with CBEDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, Including press releases dated
Smart way of Application!!! UNIFIED PATMENTS INTERRACE 1y 0 95 2021 and September 17, 2021 and CBDT elrcular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press ralsases In this regard.

AaA has to be availed by all the investors except anchor investors, UP| may be avaiiad by [1) Retail individual Invesiors in the Retail Porion; (8] Non-Insfitutional Imvestors wih an application size of up to < 500,000 in the Non-Institutional Portion. For details on the ASSAand UPI

# Applications supporied by blocked amount (ASBA) is a better way of process, pleass rafier lo the details given m ASBA Tarm and sbrdged prospectus and alse pleass refierio the section “Ofer Procedure "on page 495 of the AP, The process is also available on the websie of Association of Investmend Bankers of India " AIBI") and Slock Exchanges
applying to izsues by simply blocking the fund in the bank account, For and in the General information Document, ASBA bid-cum-application forms can be downioaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
further details, check seclion on ASEA v, SeDlgov infsebiwelolher DthesAction dodoRecogrisedF pieyes&inimid=35 and hitpshnww sebi gov. infsebiseldothes OdhecAction 6o TdoRecognisedFpi= yasSinimid=43. respactively a5 updated from e 1o tme. For the list of UPlapps and banks live on PO, please

3 reder ko the link: www.sebi.govan. UP! Bidders Bidding using the U1 mechanism meay apply through the SC-58s and mabile applications whose names appear on fhe website of SEBI, as updated from fime to ime. Axis Bank Limited and IGIC] Bank Limited have been appointed as
; By i Spansar Banks for the Offer, i accardance with the requiremeants of the SEBI Circular dated November 1, 21B as amended. For Offar ralabed quares, please contact the BRLMs on halr respactive emall 105 as mentioned bekew. For UP| related queries, invasions can canlac MPCI
Mandatory in public issues. No cheque will be accepted. | | aihe tollfree number 18001201740 and mail : ipo upiE@nge org in

NOTICE TO INVESTORS

With re s Iy I Japeciug dated A , £024 {the "RHP7) fi ! 5 ithed thereatter w ; the Siock : : nhia F
I;‘iJzéif;sziz:;rirffizien;mg DROSPRGHS Gt Augustel, <008 THie=IhE:) thed witiine-oG-and adbawiod Rievearier win: Gl and the ~Aock-Exchonges, potenia Data of Mame of Wame of Transferes Whather connected Mature of Number of Transfer Price | Number of Equity
= i e ! I - Transfer Transferor with the Company, the | Transfer | Equity Shares per Equity Shares held post
1. Qur Company has beeninformed by Surender Pal Singh Sahga; one of our Promoters, that he has iransierred an aggregete of 752,000 Equity Shares, representing 0.19% of Promoters! Promotsr Share (7) completion of the
{he pre-Ofer pakd-up Equity Share capital of our Company [*Promoter 1 Transfer™), as follows: Groupithe Company's Transfer (% of pre-
Date of Mame of Mame of Transfaree Whather connected Mature of Number of Transfar Prica | Number of Equity "?";E::'?m“:i::'ﬁ P “Ef*,:hsﬂhg:““:nm
Transfer Transferor with the Company, the| Transfer | Equity Shares | perEquity | Shares held post lh: G : ca i fter the tr p l:'I
Promoters! Promotoer Share [T} completion of the roup Lompanies after the transfer]
G'”:_‘“Fﬂh‘! Company's Transfer (% of pre- [ August 23, 2024 | Charandeep Gulab Shrimal Mo Secandary 138 B8 450 1,386,093
Directors or KMPs, offer share capital | | 'z, 159 7024 | Singh Saluja Dinesh Laxran Kale No transachaon 44 444 450) (0.33%]
the Subsidiaries, and of the Cempany T S Wiokesh Palar : W i | N
the Group Companies after the fransfer} ;*1“.13__«.-____5__. et 2 e c
- August 24, 2024 Deepak Kukret Mo 84,858 450
August 23, 2024 | Surender Pal Liday Nandlal 3hah ho secondary 207 00 450 15,694, 120 August 24, 2024 Kshitiz Singh Wa 44 444 450
Singh Saluja transaction (3725 At 24, 2024 Rishabh Sung Rath) Na 37 777 450
August 23, 2024 Charu Mahendra Parikh No 144 000 450 August 24, 224  Dinesh Kumar Agarwal N 11111 450
August 23, 2024 Mahendra Baboobhai HUF Mis 135,000 450 August 24, 2024 Ay Sampath Mo 8m 450
st 23, 2024 Nefal Mahendra Parkh No ' 26000 450 [Pugast 24, 2024 Devki Nandan Pandey No 4568 150
Aisgust 23 2034 Parshvamani Trading 4. Furiher, our Company has been imformed by South Asia Growth Fund || Holdings LLG and Souih Asia EBT Trest, two of our Investor Selling Shareholders, ihat they have
Comgpany Private Limited ho B, 500 450 transfamed an aggregate of 11,272,142 Equiy Shares, represanting 2.67% of tha pra-Offer pakd-up Equily Shane capital of our Company (“Investor Salling Shareholder
", and togatherwiihihe P olert sier, the Pro ard 1 s T Eron ster ihe” ), a5t =N
August 23, 2024 Ranjeet Singh Lonial No 33334 450 Transfers”, and together with the Fromoter 1 Transter, the Promoder 2 Trangfer and the Promoter Group Transter, the “Transfers’), 35 follows
August 23, 2024 Sangy Narayan o 16,666 450 Date of Mame of Mame of Transferes Nature of Number of | Transfer Price | Number of Equity
August 23, 2024 Krishna Kumar Pant No 16,668 450 Transfor Transferar Transfer Equity Shares pEEI:aEr:Ii?;l ':5:*:1!':::'!:::';:'::
August 24, 2024 Profong Corporate Transfer (% of pre-
Seryices Privale Lmitad No 35,834 a50 | offer share capital of
: | the Company after
2. Dur Comparny has bean informad by Chiranjesv Singh Saluja, our Promoler Seliing Sharehokier, that he has transberred an aggregate of 6,863,000 Equily Shares the transfer)
representing 1.63% of the pre-Offer paid-up Equity Share capital of our Company (" Promoter 2 Transfer”). as follows e e T -
August &, 2024 | south Assa Growth) Trufort Fund Limited SECONdEry 56,000 45l M6.860,1M
Date of Mame of Wame of Transferes Whather connected Mature of Mumber of Transfer Price | Mumber of Equity Fund Il Hodings | Ayushmat Ltd transachion 2,030,000 450 (18.21%,)
Transfer Transferor with the Company, the| Transfer Equity Shares per Equity Shares held post LLG Aidos India Fund Uimited 5E0.000 450
Promotersl Pramotar Share (T} completion of the ELM Fark Fund Limied 036,000 a0
Groupithe Company's Transfer (% of pre- o e T T S5k A0 e
Directors or KMPs, offer share capital otak Mahindra L ife Insurance Company Limited 2.2, 2L
the Subsidiaries, and of the Company Ao Balanoed Advanlage Fund 11111 450
the Group Companies after the transfer) Audis Equity Hybrd Fund 111,411 450
ﬁ.ug-h-al 2.3..-2‘-."24 i:..ﬁuanjee-; 5.-|."=c_:-" Alpana .r...h..md.ra N-z ..Se-::m::an- 1-.III:-]E-.E.E..J' 450 .2%.}512.5&2- fuds Midcap Fund 65,666 450
Saliga transaction (63.22%) Auas Small Lap Fund 665,750 450
August 23, 2024 Hina Jayash Parekh No 565 555 450 9 Noamyaclyring bund emiciud il
_' -ﬂ ,- .- il ...._|_. LR P e L il e — . | 'ﬂl:: 5 l'|l1|]"||:aﬂ F-;,:"".'I EEE.??? dﬁu
August 23, 2024 MG Jain Infosenices ot Basiness Cvds Fund 177 778 450
Private Limited Mo 555,554 450 scleons st et Bl !
F S T : s Innovation Fund oF 140 450
August 23 2024 AART Corporalion Advisors omnt Mulk Asset Eund 1A acheme of CRzand -
Privale Limited N 444 444 450 S B il 2 99 00 450
August 23, 2024 Mona Baja| No 444,444 450 - :
hugust 23, 2024 Sanjay Ramaviar Goenka Mo 333113 A5( Date of Kame of Name of Transferee Nature of Hlfrnher of | Transfer Price | MNumber of Equity
Fatiha ealy Corpany fiamr || e il e B ool il
Private Limited P 111,110 450 Transfer (% of pre-
August 23, 2024 Vilay Agarwal M 55554 450 : offer share capital of
-!u.r:_.mét'zai. 2024 Profons I':urp'ura't-: Services IMIETPE"LM
Private Limied No 1,718,565 450 : | thm i)
August 24, 2024 Jalan Chamical Induslrias ANgUsL 22, 2024 | Soltih Asia ERT R.:Lr:e m"qh Lons Secondary .',.t...LI.:E -‘-EU i 495,105
Private Limited Mo 1141110 450 Trust Sanjiv Narayan transachon 18,035 450 (0.12%)
August 24, 2024 Keya Vimal Salol No 222,272 450 Krishna Kumar Pant 18,035 450
August 24, 2024 Saumik Ketan Doshi Mo 222 772 450 2. Budhir h1?ula. Senior Management of cur Company and the Chief Strategy Officer of one of our Sutfs-rﬂ:ﬁrll:-&. Prarmier Solar Powartech Private Limitad has transfarred
432,881 Equity Shares of our Company on Augusl 23, 20024 and August 24, 2024 at a price of ¥ 450 par Equity Shara to 16 translerees
3. Our Company hes been informed by Charandeep Singh Saluja, a member of the Promoter Group that he has transferred an aggregate of 378,107 Equity Shares. | & On August 22, 2024, August 23, 2024 and August 24, 2024, PEL ESOP Trust, pursuant o exercise of vested employee stock options under PEL ESOP Scheme, has
representing 0.053°% of the pre-Cffer paid-up Equity Share capital of our Comgany (" Promoter Group Transfer’), as follows transfered 3,020,054 Equity Shares of our Comgany to 33 eligible employees

ADDENDUM TO THE RED HERRING PROSPECTUS DATED AUGUST 20, 2024 (THE “ADDENDUM”)

With reference 1o the BHP filed with the Rol, SEBl and Stock Exchanges, potential Bidders may nole the following Promalars and member of owr Promoler Group, (c) Histary of the share capilal hild by the Promaders — Delails of minimum Promaders’ contribulion locked in for three yaars,
1. Pursuant 1o the Transfers. the section itled "Capital Structure™ baginning on page 115 of the RHP. will be sultably updatad in the Prospectus, mcluding detads of: (a) the {d} History of the share capital held by fre Promolers — Sales or purchases of Equity Shares or other specified securities of cur Company by cwr Promoters, members of aur
[atal nurnber of Shareholders of owr Company; (b) Shareholders holding 1% or more of the paid-up Equity Share cagdal of our Carnpany on a fully diluled basig; and (c) delails Pramotar Group andlor our Directors and thair relatives duning te sl months immadiately preceding the date of this Red Herring Prospactus; (e) Ouwr Sharaholding patbern;
af thia build-up of sharehalding of our Pramater in our Compay, ify Shareholding of our Directors, Key Manzgena! Perscaneal and Senior Management in our Company, (g) Detass of shareholding of the major shareholders of our Company

Please note thal the Equily Shams transferred purstant Lo the Transfers ("Sale Shanes™) do not form part of the Equity Shares proposed to be offered by the Selling 5
Bharesholders in the Offer for Sala, Further, the Sale Shares shall be subject o lock-in; in acooedance with Regulabon 17 of the SEBIHCDR Regulations, a5 apphicable.
2. The shareholding of the Promoters, member of the Promater Group and Investor Selling Shareholdars in cur Comgany, following the Transfers and as on the date of this

. Az aresult of the ransfer of Sale Bhares, the disclosures inthe section *Basis for Offer Price = Weighted average cost of acquisition, Fioos Price and Cap Price” on page 165
of the RHF, in refationbo the price per shane of our Company based on secondary sakef acquisitions of shares, stands updated as foows:

Addendum ane setout balow: ar. Mame of Acquirer Date of Mature of Tranzaction Acquisition Mumber of
No. Transaction Price per Specified
5T Name Mo. of Equity Mo, of Equity % of fotal pre-Offer | % of total pre-Offer Specified securities
Mo. Shares prior ko the | Shares post the pald-up Equilty paid-up Equity sacurities {in 7) acquired
Transfers Transfers Share Capital prior | Share Capital prior L ;
o the Transfers to the Transfers | anous (see point mo, 1 under ‘Motice to Investors” above for geiails) | August 23, 2024; | Transfer by way of sale from 450 TEB2,000
; . ' = t . . August 24, 2024 | Swrender Pal Singh Saluja
1. | Surender Pal Singh Saluja 15.476,120 16,694,120 3.90% 3T2% > [ r - T T B T e " 2 % Toh | T h : : % SR 000
5T | e e T T 1 P - o - . - Vanous (522 point ng, & under 'Motice 1o Investors’ above for defails) Lgust 2 14; | Transfer by way of sale from L 8.B63,
2. | Chiranjeev Singh Saluja 2TA675.382 | 206,812 362 fi4.84% 63.22% August24. 2024 | Chiranjeev Singh Saluja
;. 17 o ey P e e Aliil R & L] q . oy
3, | Charandeep Singh Salula 775,200 1,396,083 0.42% 0.33% 3. | Varous (sse point no, 3 under ‘Notice to Investors’ above for details) | August 23, 2024; | Transfer by way of sale from 450 araor
4. | Bouth Asia Growth Fund || Heldings LLC &8 065,171 | 76,885 171 20.87% 18:21% August 24, 2024 | Charandeep Singh Saluja
2, l Soulh Asia EBT Trust b 247 452905 0.13% U 12% | 4. | Vadous (see point no. 4 under ‘Nolice to Investors' above for dedails) | August 22, 2024 | Transher by way of sale fram South 440 11,200,000

Azla Growth Fund 1| Holdings LLC

The updated pra-Offer sharaholding of the Promoders, mamber of the Promoter Group and Selling Shareholdars will be suitably updated In all relevant sections of the
Prospectus, including the sections titied “Summary of the Offer Documentand “Capital Structure "', [ 5. | Vanous (see poinl no. 4 under 'Molice 1o Investors” above for detalls) | August 22,2024 | Transfer by way of sale from Soulh 450 2142
Asia EBT Trust

3 Pursuanttothe Transfers, details of (a) the weighted average cos{ of acquisition per Equity Share for the Promoters and Seliing Shareholders inchuded in the cover page and
zaction titled "Summary of the Offer Document”, respectively; and (b) the weighted average costof acquisition of all shares fransacted inthe three years, eighieen months
afdone yearimmeadiately preteding the Red Herming Prospectus, included i the sachion litked "S‘ummar]r of the Offer Document™will ba updated as foliows.

Weighted average cost of acquisition (“WACA"), floor price and cap price

. Weighted average cost of Cap Price is "X’ times the weighted Range of acqulsitlon price: lowast Past transactions acq:i;:ﬁmﬂp;:;ﬂj:y?:;;lﬁr Fiooy Eiles 1) Chp s )
Periid acquisition’ (in ¥) average cost of acquisition price — highest price (in ¥) 1 L | R ! —
. Wealghted average cosl of acquisition of Secondary Transaclions 450 0.95 fimes 1.00 time
Last one year 374 1028 Lowest Prica: NA®
Highest Prica: 450 “As carfifted by Manian & Rao, Charfered Accounfants by way of thair cerdificate dafed Augus! 24, 2024, Last fve secondary iransactions considered for computalion of the
Last 18 months 304 10.45 Lowest Price: NA® weaghled average costof acguisiion of the Secondary Transachions,
Higtiesi Price: 420 The Red Hering Prospecius incheding the sections flitked "Summary of the Offer Document”, “Risk Factors”, "Capital Structure”, “Basis for Offer Price™, "Our
Last Bwee years 41.32 10.88 Lowest Prica: NA® Promoters and Promofer Group™ beginning on pages 22, 37, 115, 158 and 334, respectively, shall be appropriately updated in the Prospacius, to reflect the developments
Highest Price: 430 indicated in fhis Addendum, a5 and when it filed with the RoC, SE81 and the Siock Exchanges,

Az ceriified by Manian & Rao, Chanered Accountants, by way of their cerificate daled August 24, 2024 Thiz :hangcs_seec-r:m-:-we ane tobe read in conjunclion with the RHF, and accordingly. all ruh_:renn:ﬁ'ru this infarm ation in the RHP stands amendad pursuant to this Addandurn,
. e L e LY o ' i bl ) ) _ Theinformation in this Addendum supplaments the BHP, and updates the information sat outinthe BHP solely 1o the extent set out above. This Addendum does not reflect all tha
Caleulated after considaring the comversion of CCDs into Equify Shares on August 16, 2024. The cost of acquisilion of such Equily Shares converted has bean amivad at by changes that have cccurred between the date of the RHP and the date hereal, and accordingly doés nol include all the changes andfor updatas thal will be included In the
taking intp account the amocunt pard on acquisifion of CLDs Prospecius. Please nole that the iformation includad in the RHP will be suitably updated, Incuding to the extent stated n this Addendum, as may be appiicable, n the
* Equily shares acquired pursuant fog gt amd Donusissus. Frospecius, as and when filed with the Rol;, SEBLand the Slock Exchanges, Investors should read this Addendum along with the BHP before making an investment decision
4, Pursuanttothe Transkers, the "Capital Structure "seclion on page 115 of the RHF will be sudably updated in the Prospecius, Inchedng the defails wundsr, [a) Hishory ¢f he with respect o the Cifer,

share capital hedd by the Promoters - Bulld-up of Promoters’ shareholding in our Company, (b} History of the share capital held by the Promoters - Sharaholding of our | AN capitalised terms not specifically defined harain shall, unless the comext otherwise raquires, have the sama meanings as ascribed to them in the RHP
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CORRIGENDUM

With reference o the red herring prospecius dated August 20, 2024 (the "RHP") filed with the RoC and submetted thersafter with SEBI and the Stock Exchanges, polential

Bidders may note the following

1. The Maximum Bid for Qualified Instilutional Buyers In the seclion “Offer Structureon page 491 of the RHP is o be read as “Such number of Equty Shares in mulliples of e

Equity Shares offace value of T T each not excesding the size of the Met Oifer, subject toapolicabie Imits loesch Bidder”

With reference to.the prce hend adverisement dated August 22, 2024 published in &l ediions of The Financisl Express (& widely circulated Enghish national daily newspaper),
all edifions of Jansatia (a widely circulated Hindi national dady newspaper) and Hyderabad edition of Telugu Surya Daily (2 widely circuiated Tefugu national daily newsoagpar,
Telugu also being the reglonal language of Telangana, where our Regislered Office is located), potential Bidders may note the following:

1. Thedizclosura in "Risks o lnvestors = 7, import risk " s to be read ag “A significant porlion of the raw matenals arg imported from Ching and olher furzdictions. Tolal cost of

respachively forthe same panod, ™

The above menfioned changes.are fo &2 read in conjunclion with the Addendum and the RHF, and accordingly, 8l references fo this information in the Addendurm-and RHP
stands armended pursuant to this Comigandurm, The informabian in this Comgandurm supplamants the Addendum and the RHP and updales the information sat oul in the
Addendum ard the RHP solely to the exient set out above. This Comgendum does nol reflect alt the changes thal have occurred bebween the datg of the RHF and the dale
heredf, and accordingly does notinclude all the changes andior updates that will be included in the Prospecius. Pleaze nota that the information included inthe RHP will ba
suiably updated, including to the extent statad inthis Comgendum, as may be applicable, in the Prospectus, as and when filad with the RoC, SEB| and the Stock Exchangeas. All
capializad terms not specifically defined hereinshall, unlessthe context otherwise requires, have the same meanings as ascnbed to themin the RHP

imparted matesials from Ching and other jurzdictions fr Bscals 2022, 2023, 2024 and fof three months ended June 30, 2023 and Jume 30 2024 was 74,493 43 milion,
26.687. 22 miiion, TT6.523.92 milion, T3.6871.37 milior and T6.004.89 milion. This epresents 60.79%. 54.78%, 62.24%, 73.23% and 62.32% of the foal purchases

BOOK RUNNING LEAD MANAGERS

REGISTRAR TO THE OFFER

kotak

Investment Banking

J.PMorgan

A KFINTECH

a"fﬂlﬂf Securities

| COMPANY SECRETARY AND COMPLIANCE OFFICER

Ravella Sreanivasa Rao

g° Floar Orbit Tower, Hyderabad Knowlhedoe Gily,
Raafurg (Fanmakihs Village), Sealingampaily Mandal,
Hyderabad - 500 019, Telangana, India

Kotak Mahindra Capital Company Limited J4.P. Margan Indla Private Limited
1" Flaar, 27 BEC, Plot Mo, C-27,'G' Black, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 $&1, Maharashira, India

Ted: + 91 22 4336 0000

E-mail: premigrenergies pof@kotak, com

Investor Grievance 1D: kmccredressal@kotak com

Contact Person; Ganesh Rane

Website: hilps.imesimenibank_kotak com/

SEBI Reygistration Numbar: INMODOOOET4

Mumbai - 400 (98, Maharashtira, India
Tel: +531 22 6157 3000
E-mail: PREMIER_IPOpmongan.com

Contact Person: Aanchal Mittal | &khand Dua
Wehsite: wanw jpmipd.com
SEBI Registration No.: INMO0OOOOZ8T0

J.P Morgan Tower, OF, C.5.T. Road, Kalina, Santacruz {Easl)

Investor grievance e-mail; imvestorsmb. jpriphi@ipmongan. com

ICICE Securities Limited

ICICI Venture House, Appasaheb Marathe Marg, Prabhadevi,
Mumbai - 400 025, Maharashira, India

Tek = 81 22 6807 7100

E-mail: premigrsnsngiesipoisticsecuntss. com

Investor grievance e=-mail: cusiomercarediicicisecurites com
Contact Persan: Surmil Singhy' Ashik Joisar

Website: www icicisecurifies.com

SEBI Ragistration No.: INMOODI11179

KFin Technelogles Limited

Tal: +01 406716 2222

E-mail: pel.ipod@kfintach com

Website: www kfintech.com

Investor grievance e-mail: ainward risfklintech.com
| Contact Person: M. Murali Krishna
| SEB] Registration No.: INRODODD0E

Selenium, Tower-B, Piol Mo, 31 and 32, Financial Distrcl,
Manaxramguda, Senlingampally Hyderabad-500 032 Telangana, India

Tel + 91 90 3009 4222
E-mail: investors@premierenergies.com

Investors may. contact the Company Secrelary and Comgliance
Officer of the Registrar 1o the Offer in case ol any pre-Offer or post-
Cifer related grisvances including non-recaiph of ketters of Allobmeni
non-credit of Alotfed Egoily Shares in the respective beneficiary
accaunt, non-recaipt of refund ordars o non-receipt of funds by
elecironic made, ebe, Forall Offer related quenes and for redressal of
complaints, Investors may alsowrite to the BRLMs,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the BHF,

lace; Hyderabad, Telangana
Dale. Auoust 24, 2024

For PREMIER ENERGIES LIMITED

Dn behalf of the Board of Direciors

Sl

Ravella Sreenivasa Rag

Company Secrelary-and Compliance Officer

PREMIER ENERGIES LIMITED iz proposing, subject to applicable statutory and regulatory requiremants, receipt of raquizite approvals, market conditions and other considerations, to undertake an inital public offering of Hs Equity Shares and has filed the RHP with the BoC. The RHP shall be available on the website of SEBI at
wiww. sabi gov.in, on the websilas of the Stock Exchanges e, BSE Limitad and Kational Stock Exchange of India Limilad at www bzeindka.com and www.nsaindia.com, respactively, on the wabsie of the Companmy al www premieranargies oo and on the wabsias of the BRLMzs, |.e. Kotak Mahindra Capital Company Limited, J.P. Morgan India Private
Lirmitad and ICIC] Sacurithes Limitad at htipsfnvestmentbank Kotk com_ sl ipmiplcom and wweicicBecunties com, respactivaly, Any potential invesiors should nofe that investment in aquity sharas Involves a high degree of risk and Tor detaiis relating 1o such risk, plegse saa the secllon antitled ‘Risk Factors'on page 37 of the RHP. Patential

investors should nol rely on the DRHP filad with SEBI for making any invesiment decision

This announcemeant = not an offar of securites for sale in the United States or elsewhare. This announcement kas bean prapared for publication in India only and is not for pubdication or distribution, direclly of indirectly, in or into the Unsted States. The Equity Shares have not baan, and will nol be, registered under the Undted States Securnites Act of 1333,
as amended (Iha “U.5. Securities Act’) or any slate law of the Uniled States and may not be offered or sold within the United States, axcept pursuant to anexamplion fram, of in a transaclion not eubject 1o, the registration reguiraments of the LS. Sacurities Act or any slate law of the United Stales, Accordingty, the Equity Shares are anly being offerad and
sold {3} in the Unitad States ondy 1o “gualified instifutional buyers” {as defined in Rule 1444 under the U5, Secuniles Acl) infransactions axempl from, or not subeect b the ragisiration regueremants of the ULS. Secunties Act and (b oulside the United Siales in “offshore fransactions” in reliance on Regulation S under the LS, Sscunbes Actand the-applicable lwes of

the [urs@ction whare those olfers and sales ocouwr
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1. BUAl & TSl DI 3041 A 3MH d3F (TSIH) BT IMATSH, YehaR 20 RAaR 2024 DI HLATET 11.30 Fol (WA
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AP, SFEEEER 1 $Ul Wad diicd fafics @RIRITE) & Tibad affer & v d Oy oniaal &1 aftnifaaxer wd
gAfATT T ufonyfar f2a wad iffRM, 2002 @ SN &R uftrifar f2a (Wad) frammEet 2002 & oM 3 & @ ufeq gt
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