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THIS IS APUBLIC ANNOUMCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT APROSPECTUS ANMOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. MOT FOR RELEASE, PUBLICATION OF. DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDEA.
Iriifial Public Offer of equily shares on the main board of BSE Limited ["BSE™) and Mational Stock Exchange of India Lirited (*NSE", and fogether with BEE, the “Stock Exchanges"] in compliance with Chapter || of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations™),

Premier-
Energies

PREMIER ENERGIES LIMITED

Qur Company was ariginally incorporated as a private limited company with the name “Pramiar Solar Systems Private Limited” under the pravisions of the Companias Act, 1956, al Hyderabad, India, pursuant 10 a cartificate of incorporation datad April 3, 1995, issued by the Registrar of Companies, Andhra Pradesh, Subsaguently, pursuant 1o a Boand
resolution dated May 6, 2018 and a resolubon passed at an extracrdinary general meebing daled July 25, 20149, the name of our Company was changed 1o *Premer Enengles Private Limited” and & fresh carlificate of incorporaton datad August 6, 2019 was isuad by the Ragistrar of Companies, Telangana al Hyderabad ("ReC”), Upan the conversion of
our Company into a public lmitad company, pursuant 1o a Board resolution dated Seplember 3, 2019 and a Shareholders’ resalution dated September 4, 2019, the name of our Company was changed to “Preméer Energies Limided” and a fresh certificate of incarporation dated September 25, 2019 was issved by the RaC. For detads in relation o the
changes in the registered office of our Company, see "History and Certain Corporafe Matiers - Changes in the registered office of our Company” on page 284 of the Red Heming Prospectus dated August 20, 2024 (“RHP" or “Red Herring Prospectus”™) filed with the ol
Corporate ldentity Number: U40106TG1995PLC019909
Registerad Office: Plot No. 8/8/1 and 8/B/2, E- Cily, Maheshwaram Mandal Ravievala Village, K V. Rangareddy - 501 353, Telangana, India. Corporate Office: B” Floor, Orbit Tower, Hyderabad Knowledge Cily, Raldurg [Panmaktha Villags), Serlingampally Mandal, Hyderabad - 500 019, Telangana, India
Contact Parson: Rawella Sreenivasa Rao, Company Secratary and Complance Officer; Tel: 91 90 3530 £222: E-mail: ivestorsi@pramierenergies.com; Website, www.pramierenargies.com

OUR PROMOTERS: SURENDER PAL SINGH SALUJA AND CHIRANJEEV SINGH SALUJA

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH (“EQUITY SHARES") OF PREMIER ENERGIES LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASHAT APRICE OF ¥[«] PER EQUITY SHARE
(THE “OFFER PRICE") AGGREGATING UP TO ¥[#] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 1 EACH BY OUR COMPANY AGGREGATING UP TO 12,914 MILLION (THE
“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 34,200,000 EQUITY SHARES OF FACE VALUE OF 31 EACH (THE "OFFERED SHARES").

THEOFFERINCLUDES ARESERVATION OF UPTO [«] EQUITY SHARES OF FACE VALUE OF <1 EACH, AGGREGATING UP TO<100.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR
SUBSCRIPTION BY ELIGIBELE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET
OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

(Please scan this
QR code to view the
Red Herring Prospectus)

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type Number of Equity Shares offered Weighted Average Cost of
Acquisition Per Equity Share (in I)*
South Asia Growth Fund |l Holdings LLC Investor Selling Shareholder Up to 26,827,200 Equity Shares of face value of ¥1 each aggregating up to ¥[e] million 19.97
South Asia EBT Trust Investor Selling Shareholder Up to 172,800 Equity Shares of face value of ¥1 each aggregating up to I[e] million 19.97
Chiranjeev Singh Saluja Promoter Selling Shareholder Up to 7,200,000 Equity Shares of face value of 1 each aggregating up to 3[e] million 0.25

"As pefbived by Manran and Kao, Chartered Accountenfs, by way of their cerificale dated Augus! 20 2034,

Our Company is primarily an integrated solar cell and solar module manufacturer

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to I 100 Million

PRICE BAND: < 427 TO < 450 PER EQUITY SHARE OF FACE VALUE OF <1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 427 TIMES AND 450 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER.
A DISCOUNT OF X 22 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

Inaccordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 21, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 159 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer,
including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 37 of the RHP

1. Customer concentration risk: We have in the past derived, and

2. Deployment of IPO proceeds towards loss making subsidiary: from China and other jurisdictions. Total cost of imported materials
75% of the Gross proceeds of the Fresh Issue will be applied to our from China and other jurisdictions for Fiscals 2022, 2023, 2024 and
subsidiary, Premier Energies Global Environment Private Limited for three months ended June 30, 2023 and June 30, 2024 was
which has incurred losses of ¥(5.23) million, Z(1.50) million, %4,493.43 million, ¥8,687.22 million, 16,923.92 million, ¥3,681.37
Z(10.83) million and T(222.58) million in Fiscals 2022, 2023, 2024 million and %6,004.89 million. This represents 60.79%, 5}.78%,
and three month ended June 30, 2024, respectively. Further, most of 62.24%, 0-73.% and 62.32% of the total purchases, respectively for
our Subsidiaries have incurred losses at some point in the last three the same period.

Fiscals and the three months ended June 30, 2024, and any similar Competition risk: We face intense competition from other Indian
losses in the future may adversely affect our business, financial solar cell and module manufacturers as well as solar cell and
condition and cash flows. module manufacturers from China and Southeast Asia for domestic

3. Product concentration risk: Our business and prospects of our demand, while our export sales face competition from a wide range
Company is dependent on the success of two products namely, of global s_c:lar cell and module manufacturers. As of the dqte of the
solar cells and modules, and therefore their continued success is Reg I-!errmg Prospectus, we have an aggregate annual installed
necessary for our business and prospects. capacity of 2 GW for solar cglls and 4.13 GW for solar modules.

: o e . According to F&S, the largest integrated solar cell and solar module

4. Geographical concentration risk pertaining to manufacturing ooy et rer in India as of March 31, 2024 is Mundra Solar with an
unlts': We operate through five mar}ufactunng facilities, all of whlc_;h aggregate annual installed capacity of 4 GW of solar cell and 4 GW
are situated on land that we own, in Hyderabad, Telangana, India of solar module. Increased competition may result in price
and operations are susceptible o disruptions which may be caused reduction, reduced margins and a loss of our market share, any of
by certain local and regional factors, including but not limited to \hich may adversely affect our business, financial condition and
economic and weather conditions, natural disasters, demographic prospects.
fa.ctors,.and f:}therunforeseen events and circumstances. Offer related risk: We will not receive any proceeds from the Offer

3. FinancialRisk: for Sale portion and the same will be received by the Selling
Loss incurred in the past: We incurred losses of X(144.08) million Shareholders.

o @ o® @ PR s o @ c® @

we believe that we will continue to derive, a significant portion of our
revenue from certain large customers. The top 10 customers for
Fiscals 2022, 2023, 2024 and for three months ended June 30, 2023
and June 30, 2024 contributed I4,918.01 million, <10,794.63
million, 21,073.91 million, 4,900.79 million and I13,447.53
million. This represents 66.20%, 75.56%, 67.03%, 80.21% and
81.14% of the revenue from operation, respectively for the same
period.

and <(133.36) million in Fiscals 2022 and 2023, respectively.
Losses in future could have an adverse impact on our growth
prospects.

No long-term agreement with suppliers of raw materials:
Absence of long-term supply contracts subject us to risks such as
price volatility and we continue to remain susceptible to the risks
arising out of price fluctuations as well as import duties, which could
resultin a decline in our operating margins.

Import risk: A significant portion of the raw materials are imported
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10. Market Risk: Our revenue from operations and profit for Fiscal 2024 | * As certified by Manian & Rao, Chartered Accountants, by way of their
was< 31,437.93 million and X 2,313.60 million respectively. certificate dated August 20, 2024.

At Floor | At Cap *The amount paid on the acquisition of CCDs has been considered as
Price Price the basis for arriving at the cost of acquisition of Equity Shares on
Market capitalization to revenue from conversion. Our Company allotted 17,487,360 compulsorily convertible
operations for Fiscal 2024 6.14 6.45 | debentures ("CCDs’) to South Asia Growth Fund Il Holdings LLC and
Price to earnings ratio (based on profit after 112,640 CCDs to South Asia EBT Trust by way of preferential allotment
tax for Fiscal 2024) 77.92 82.12 on September 28, 2021. Pursuant to conversion of the CCDs on August
11. Weighted Average Return on Net Worth for Financial Year ended | 16 2024, 87,436,800 Equity Shares were allotted to South Asia Growth
2024, 2023 and 2022is 17.00%. Fund Il Holdings LLC, and 563,200 Equity Shares were allotted to South
12. Weighted average cost of acquisition for all shares transacted in | AS/@ EBT Trust, in the ratio of five Equity Shares for each CCD held,
the last one year, 18 months and 3 years preceding the date of the | @mounting to 88,000,000 Equity Shares in the aggregate, priorto filing of
Red Herring Prospectus is as follows: the Red Herring Prospectus with the RoC in accordance with Regulation
. TR 5(2) of the SEBI ICDR Regqulations. As on date of the Red Herring
Weighted | Cap Price is Range of .
Average | ‘X'times the | acquisition price: Prospectus, our Company does not have any outstanding CCDs.

Cost of Weighted Lowest Price - 14. WACA, Floor Price and Cap Price

Acquisition | Average Cost | Highest Price (in ) _
(in%)" | of Acquisition Weighted

Particulars

Period

Floor Cap
average cost | Price | Price

Last 1 year 10.13 44 42 _owest Price: NA* Past Transactions of acquisition| (inX) | (in)
Highest Price: 267.38 per Equity

Last 18 months|  9.96 45.18  owest Price: NA* Share (in )’
Highest Price: 267.38 | | |Weighted average cost of 19.97 21.38 | 22.53
Last 3 years 10.42 43 19  owest Price: NA* acquisition of Primary Issuances times | times

Highest Price: 267.38 | | |Weighted average cost of

acquisition of Secondary
Transactions Nil N.A. N.A.

*As certified by Manian & Rao, Chartered Accountants, by way of their
certificate dated August 20, 2024.

"Calculated after considering the conversion of CCDs into Equity Shares | *As certified by Manian & Rao, Chartered Accountants by wa y of their
on August 16, 2024. The cost of acquisition of such Equity Shares | certificate dated August 20, 2024.

converted has been arrived at by taking into account the amount paid on 15. The 3 BRLMs associated with the Offer have handled 62 public

fcq“’jg’f’”” 0f CCDs. | | issues in the past three financial years, out of which 14 issues
Equity shares acquired pursuant to a gift and bonus issue. have closed below the offer price on the listing date

13. The average cost of acquisition per Equity Share by the Selling
Shareholders as on the date of the Red Herring Prospectus is as

Total | Issues closed
Public| below the

ol lows Name of the BRLM Issues | issue price on
Number of Average cost listing date
Equity Shares | of acquisition
Name 0;,!::‘_: value of perq;c;ulitly Kotak Mahindra Capital Company Limited* 9 1

<1eachheld | Share (in<) ICICI Securities Limited* 35 10

Chiranjeev Singh Saluja 273,675,382 0.25 J. P. Morgan India Private Limited" 1 0
South Asia Growth Fund Il Common Issues handled by the BRLMs 17 3
Holdings LLC 88,065,171 19.97* Total 62 14

South Asia EBT Trust 067,247 9B

 “Issues handled where there were no common BRLMs.

ANCHOR INVESTOR BIDDING DATE : MONDAY, AUGUST 26, 2024*

BID/OFFER BID/OFFER OPENS ON : TUESDAY, AUGUST 27, 2024*

PERIOD

BID/OFFER CLOSES ON : THURSDAY, AUGUST 29, 2024"

* Our Compahy. in conswiation with the BRLM, may consider paricipation by Anchor Invesiors in accordance with ihe SEB! |CDR Regulations.
* LIF mandefe end Fme and dale shal be &b 5200 pm on the Bid'Ofer Closing Date

BASIS FOR OFFER PRICE

The Price Band and Offer Price will be delarmined by cur Company, in consuftation with the BRLMs, and in accordance with applicable law, on the basis of assessmantof | 3. Industry Peer Group P/E ratio
mearket demand for the Equity Shares offered theough the Book Busiding Process and quantitstive and qualiative faciors as described below. The face value of the Equity Bagzad on the peer group information (exchuding our Company), details of the highest, lowast and industry average PVE rafio ara set forth below
Shares is T1 each and the Offer Price is 427 times (he face value at the lowar end of the Prica Band and 450 limes the face valua at the higher end of the Price Band. Investors Part PiE Tt -
ghould aleo refer to the seclions “Risk Factors”, “"Our Business”, "Restatad Consolidated Financial Information”, and “Management's Discussion and Analysis of : _m"’"""'“” ! ratio
Financial Condition and Results of Operations " on pages 37, 232, 328 and 401, of the RHP, respectively, to have an informed view before making an investment deciskan Highesl | M.A
. Qualitative Factors ;: Some of the qualitative factors which form the basss for the Offer Price are; « We are an integrated solar cell and solar module manufacturer, = We | [ Lowest WA
have a long frack record in ihe solar module manufacturing sector. « We are experienced in solar cef ine production. + We have a diversified customer base wilh costomer | “avarans Ty
relationships both within India and oversaas with a robust onder baok, » We have an experienced Promuoter-led senior management team. For further details, see “Risk :
Factors" and “Our Business - Strangths" on pages 37 and 238, of the RHP, respectively. Mara: The highest and lowest industry P/E shown above is based on the peer set provided below under “Comparison with Nsted industry peer”, The indusiry average hazs
i, Quaniitative Factors: Cerfain information presentad below relating to our Gompany based on the Resiated Consolidated Financial information: For details, see | been calcwlated a5 the anthmebc sverage PYE of the peer sel provided below, Forfurther defals, see " Comparison with Nsted industry peer”’ below
"Restated Consolidated Financial Information” on page 328 of the RHP 4, Return on Net Worth (“RoNW™)
Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows: : . .
1. Basic and diluted earnings per Equity Share ("EPS"), as adjusted for change in capital: . 5&!%_:%‘:‘3__?’_‘1@?3@!‘1 | H“f'l_.":g‘ﬂ Hﬂ-;ght
. - \arch 2 | af
Financial Year/Period ended Basic EPS (%)" Diluted EPS (7)" Weight Warch 31 2054 : R 5
March 31, 2084 6.9 5.48 3 ER . = =
Marcn 31, 206 1.68)
March 31, 2023 (0,38} (0.58] 4 "'i'l'ﬁ{_lﬁ'r};:l' E.EEEEE i _“I_i"i];li'
oy - FET ] L . — 1 - I--\.
ﬂar_r'hilj im"’:_a 'g';' ‘2 ;:-' 1 Three months ended June 30, 2024 | 24,25
reignied AveTage . - = b i e A0 L
Trae marihe snad Jore 30, TR T B * :"Z:Iﬂan:nnl_ﬁ_["s ended June 30, 2023 I 7.57
Three months ended June 30, 2023° 0.6 0.74 r':ua f valEEd
" Mot annuahsed. 1) Return on net worth (%) = Restaled profitioss for the penod! year aliibutabie fo awners/ Restated Net worh at the end of the yeariperiod
| '-F'rﬂf- : = : o AR < : : ; _ % 21 Nel worth means aggregate valve of the paid-up share capital and ail reserves crealed oul of the profits and securities premium accourt and dedd or credif balance of proff
(1) Pursuant to 3 .':ﬂ-.'.*."!i eSOl DQ!ﬂEA,EIPl 10, 2024 and S.ﬁ‘em.l?:}lf:lE(E mf‘:':‘r‘:-"-r":ﬁ ':"3‘!'3':'""!"-['""?":'- 5':"-:4- ':":'”“:'3' E'?”"J;';Slﬁﬂms nﬂ"'f’-?rt',m” '?Sbtilf'] the rafio ﬂrﬂ'ﬁﬁﬁf“arﬂf_ for and loss acoount, affer deduching he aggregale vaiue of the actumulated losses, deferred expendiure and miscelansous expandifure nol written off, but does pol include
ek ol rilaﬂaﬂ'w‘f' shard. For calcutation of EPS, bonus equily shares have been reirospectively adusted as if the event had occumed at the beginming of the eariest reserves crealed oul of revaluslion of assels, wile-back of depreciation, esch as apphtable for the Company on a restaled basis,
2| Eir:ﬁ; rlf:,fr l;:jm;r calcatatiting are in accordancs with Ind AS 33 (Eamings per Shara) d1  Weinhied average is aggregate of year-wise weighted RolNW divided by the aggregate of welghfs Le. (RolN'W x weight) for esth yearperiod){ Totsl of weighis).
IS LITefCHIr s 4 L el M J £ L 1 difig}l. 1 ! 2 3 s
181" Thei e i va e Gonwand ak halbis 5. NetAsset Value perEq urt_jr Share | H.ﬁ.'h'"l:l: as adjusted for change in capital )
a) Basiceamings par share [T = Resfatod Nt proftioss alinbufable fo equily shareholders £ weighled average number of shares oufslanding during the year, Financial Year endedPeriod ] Consolidated (7)™
bl Diiuted eamings per share (T = Restated Nef profilfoss alinbutable fo squily sharsholders S weighfed average numbsr of dilive squity sharas Az o June 30, 2004 | 1028
{4) The weighted average basic and dilufed EFS 15 & product of basic and aiuled EFS snd respechive assigned waight, dividing the resuitant by fofal aggregale weight As on March 31, 2024 | 14.63
{5) Weighted sverage number of equity shares is the mumber of equily shares oufstanding & the beginning of the year adjusted by the number of equily shames issued duing | | ARerthe Ofar |
ihe year mulfiphed by the fime weighfing faclor. The lime weighting fachor i3 the nummber of days for which e specilic shares sre autstanding &5 & propodion of - lofs! e -~ -
mumber of days during the year ~Atthe Floor Prica. | 46.62
2. Price/Eaming (“P/E") ratio in ralation to the Price Band of T 427 to T 450 per Equity Share: ~-Aftha Cap Price _ 46.78"
Frr— — . o —— — —_— — — E—————— = g = i N . | I
Particulars PIE at the Floor Price (no. oftimes) | PIE at the Cap Price {no. of times) ol b [}
Basad an basic EPS for Fiscal 2024 G162 B4.94 """'-‘-"-‘"?- _ _ R ) _
" TERGT = P 1] NMet assel valua par Equity Share (T) = Resfated net worlh / Number of Equify Shares includimg bonus shares and pofenfial equity shares on account of compurisony
Based on diuted EPS for Fiscal 2024 7782 82,12 converible debentures outstanding a5 af the end of periodiyear. Restaled net worth means aggregate value of the pald-up share capital including effect of banus shares

Continwed on ext page..,
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BASIS FOR OFFER PRICE

and a resanes created ouf of the profits and secwvilies premium account and debil or creall balance of prof and Joss accound, after deducting the aggregane vale of the | v Comparison of Key Performance Indicators with listed industry peers
accumulared iossas, defamed expenditure and miscellaneous expendifure nof written of, but does nol nclude resenves created oul of revaluation of assels, wite-back of Sat forth below is a comparison of our KPEs with cuf peer company listed in India:
depreciation, each as applicable for our Company on a resfated bagis. i & milion, unfess otherwise indicated)

| 6. Comparison of Accounting Ratios with [isted industry peers -
Sedforth below is 8 comparison of our accounting rabios with our isted peer company as iderlified in accordance with the SEB! ICDR Regulations T Premizr Energies Limited T Tv!:m Energy System Limited
Owr Company is an primany an infegrated safar cell and modute manifaciurer with an annual instalfed capaady of 2 Gioawalls "GW') for celis and 4. 13 GW for modies ree Three : ree reo _
ag of Jung 30, 2024 with key customers across our businass offerings include several IPPs, OEMs and off-gnd aparators such as NTPC, TATA Power Soiar Systems Particulars months | months Fiscal Fiscal Fiscal months | months Fiscal Fiscal Fiscal
Limited,, Panasanic Lifa Sokitions Private Limited, Continuum, Shakti Pumgs, Firsf Enargy, Bluepine Enargies Privale Limited, Luminous, Hartek Sofar Private Limited, ended June |ended June | 2024 2023 2022 |ended June |ended June | 2024 2023 2022
Groen Infra Wind Enorgy Limited {a subsidiary of Sembeorp Green Infra Limitad), Madhav Infra Projects Limited. SolarSguare Enargy Private Limited and Axitec Enengy 30,2024 | 30,2023 30, 2024 | 30, 2023
incia Private Limited. Apart, from Websol Energy Systems Limited, there is no comparable Isted industry peer. Revenue from operations | ' 16,573.67 E11023 | 3143793| 1428534 | 742871 1,116.00 1.80 258.80 224 2132273
fi
_ Total Income | Face value | Closing price EPS (T per share) NAV (¥ per PIE RONW (%) EBITDA 3,697 .36 TEE.B5 5,053.18 1,128.81 5ir3a 442,00 [12.30) [65.80) (38.64) 310.07
Mama of Company (in  million) | (¥ per share) |on August 20,5 e share) EBITDA Margin (%" 22 16% 12 44% 15.03% e 704 3052 (410,00 (24.54) {48.77) 14,24
2024 {in T}
- Profit! {Loss) after tax
| |Premiar Energies Limited * 31,73 1 MA 693 548 14,63 MNA K {in T millson) 1,981.60 313.29 2,313.60 {133.36) {144,038} 228.80 (50.00) | (1,200.60) {236.70) 06,70
| |Listed peer** PAT Margin (%) 11.87% 5,08% 7.30% {0.91) {1.88) 2046 | (1,666.67) (451.18) {116.99) 4.44
| |Websol Enengy System Liméiad 26610 10 871.15 (28 53} [28.99) W Y M Dbl Lo equity ratie™ 143 1.88 218 1.86 115 M.A M.A 1.70 0,14 019
*The financial infarmation for our Company is based on the Restated Consalidatsd Financial Infarmation as at and for the financial year ended March 31, 2024, Net working capéal™ 462896 | (15069)| 23048] 155101 1.506.09 NA|  NA | (o310)| {a0180)|  (8527)
**The financial information for fisted industry peer mentioned above is on & consolidated basis and is sourced from the financial statsments for the financial year ended March | |ROE (%) 26:54% T3 | 43.73% 13.18) (4.66) N.A. NA (BE.A%) | {12.38] 5.04
| 31, 2024 submitted to the Sfock Exchanges. ROCE* {(%)" 14 26% 5.08% Z3.65% 5.94 363 A M.A A {6:0.66) BB.&%
| MNoles: - R ) =
- . . . . . . . Ord T il £7.788.497 0,780.77 J3237| 9880461 316088 A A A A A
f, PIE Rétio has been compuled bissed ort the ciosing miaiket price of egully shares on Nalioria) Stock Exchange of irid Linvted on August: 20, 2024 dfvideid by the Dikutea: | | 2raer 300k (in 3 millon) ! o i ) A A A
EPE Annual Installed Capacity
2 RoNW is calcwlated s Restated net profitiss affer tax Retated Net worlh af the end of the yearperiod computed s on March 31, 2024, Restaled Net-worth means- | |S0ar el (GW) 200 0.73 Z 0.75 030 NA N.A NA NA N.A.
agoredgate value of the paid-up share capifa! and all reserves craated ot of the profls and  securities pramium accound and debif or credll balance of profit and ioss Effective Installeg Capaoty
accourt, after deducting the aggregste value of the sccumulsted losses, deferred expenditune and miscellaneous expenditus not wiitfen off, but does nof include resenes | | Solar cell (W)™ 0.36 0.14 0.95 0.56 0.31 M.A NLA MA h_A, MLA
ereated ow of revaluation of assels, write-back of depreciation, sach as appiicable for e Company on & restaled basis, Actual Praduction Solar
| & Nﬂ!iﬁﬁ vib;n per Equity m &= iﬂﬂa"rjﬁrnﬂf n_vz.:!h ! .l'-.rEr:rmar ;jf wuﬂrdﬁ;*m and patantial ﬂmﬁﬁ’ﬂ fgﬂuﬂgzg Wﬂpﬁ?f;ﬁﬂmﬁﬂ”‘";ﬂ;ﬂfﬂm&m Cell (GW)" 0.34 D.12 0.77 0.23 0.1 NA NA N N A NA
Lo 2 fumes oureran a5 at the e i} FlEI'Tﬂ }'Eari eatai mat wo means agﬂrﬂgﬁfﬂ mlluﬂ F‘-m 'IJ_ﬂ' ave G df A} girect LE Feg ':a Dl- LH]lISEth:'ﬁ % (14] EH.E']% B'Ir l}:‘r}% ﬂ.l:' ?Eu‘u ‘1'] EE:!':'.I 35 ??% H_p' M ldL H.Iq NA N.Iq
and ail resenves crealed out of the profits and securifies premium sccount and debit or credif balance of profit and lnss account, after deducting the aggregale value of the PACKY : ]_ : : : : : : : : -
accumulated fosses, defarmed expenditure and miscellanenus axpenditure not written off, but doss not includs reserves created out of revaluation of asssls, write-back of | |[Annual Installed Capacity , .
| pbeciatn: sachas sopindie Tt oo @ ikatided b Solar .Mu::-:lule I1GW) | 13 1.66 335 137 122 N4 MN.A N.A N A NA
| lll. Key Performance Indicators (“KPls”) Effactive Installed Capacity
| The table below sets forth the details of the KPIs that our Company considers have a bearing for arriving at the basis for Offer Price. These KPls have been used historically by | | Solar Module (GW)™ (.62 0.34 167 114 0.90 N.A NA. A NA, MA
| ocur Company to understand and analyse tha business performance, which in result, help us in analysing the growth of vanous verticals sagments in companson o our peers. Aciual Produchon Solar
| The Bidders can refer fo the below-mentioned KPis, being a combination of financia! and operational key financial and operational melrics, 1o make an assessment of our | | Modula (GV)™ 051 0.2z 1.01 0.49 0.n NA NA MA WA, NA.
| Company’s parformance in varlous business verticals and make an Informed decision. Capacty Ulilisation (%)™ B1.24% 65.28% 60.29% 4281% 25.99% NA NA NA WA, NA.
| The KPls disclosed below have been approved by a resolution of our Audit Commitiee dated August 7, 2024 and the Audit Commitiee has confirmed that the KPis pertaining to i ) ’ '
| ourCompany that have been disclosed fo investors at any point of time during the three years period prior fo the date of the Red Heming Prospecius have been disclosed in | *Nof annualized for period ended June 30, 2024
this section and have been subject o verfication and certification by Manian & Rao, Chartered Accountants, pursuant to cerlificate dated August 13, 2024, which has bean | N A Nof Avadable
included as par of the “Material Contracts and Documents for Inspections" on page 540 of tha EHP. Nodag:
_ Furr._‘reiails_nfnﬂ'laf !}ysjness ard operating mam'_cs disclustﬂd_alsevmgf&in the: Rad Herring Prospectus. sed “Our Business ™ and "Management’s Discussion and Analysis | 1) EBITDA is calculated s restated profit for the year/ period plus tax, finance cost, depreciation, and amortization, less shere of profit/ foss from associafes.
| of Financial Condition and Resuits of Operations ™ beqinning on pages 232 and 401. of the RAF, respectively. 2] EBITDA Margin has been calculated as the EBITDA during a given period as a percentage of tolal income during that penod. Tolal income is calculated as revenue fram
Details of our KPls for the thres months ended June 30, 2024 and June 30, 2023, and Fiscals 2024, 2023 and 2022 are sel oul below: ; _ aperatians and other income
fir T miiin, uress othenwise indicaled] | 3y PAT Margin has been calculated as the restated profit for the year’ period dving the given period as a perceniage of fotal income during that period.
Thist morths | Three 41 Debt lo equily ratio has been caiculaled ag debt divided by fofal equity {sxcluding non-comtralfing inferest), Deb! is cafcufated as ihe sum of borrowings {curment and non-
gt cirren], leaze Dabiities {current snd non-current} and inferest sccrued
- ended June 30, [ ended June 30, | Figcal 2 Fiscal 2023 Fiscal 2022 i ; i ey :
il 2024 2023 sl et SEts g} Net working capital has been cafeulated as tota! curren! assets minus folal current labilites.
. fi) ROE has been calowaled as restated profit for the penod! year fowners share) dhvided by average fofal equily (excluding non-controfifng interest) whersas average tofal
Financlal Performance Indicators equity i the average of opening and closing lofal equily (excluding non-conlrofing inferesl a5 disclosed in the Restaled Consolidated Financral Information
=r : 71 ROCE - Refurn on capifsl emploved has been calcwlated 8s restated profif before fax plus finance cost dhvided by average capilal employed where average capila
Reverue from oparalions 16.573.67 6.110.23 31437 29 14,2054 1428.71 amployad s e average of opening and closing vales of total equily [excluding non- confrodling inferast and capital resanves), Iolal dabt (incltiing lease fabiities and
EBITDA™" 3,607.38 THE B 5,053.18 1,178,861 RAT 38 acorued inferest), defarred fax Kabilities (net of deferred tax assef) less infangibie assefs inciding goodwil as disciozed in the Resfsted Consolidated Finsncis!
: = frfarmalicn
EBITDA Margin (%) 2218% 1244% 15.93% -1 i 8) Crder book refers to the oufstanding order pending for delivery a5 on the cut off dafe agamsf the confirmed purchase arders or supply agreements received from vanous
Profitf {Loss) after tax (in £ million) 1.881.60 31329 231360 (133.36) (144 .08) CLUSTOMETS,
™™ e - 80 Annual Insfalted Capeciy: The annual instelled capacity of 8 manufsstunng plant is the maximum amount of produchion that & company can achieve in 8 year, a5sUming
PAT Margin (%) 11.87% 5.08% 7.30% 10.81) [1.68) thal all machinas are rnning at i speed, 330 days & year Il iz determined aflar taking info accound the product which has the maximum power didput and can be
Dbl b equity ratia™ 143 1,66 218 1.86 115 produced in the specific production ling. _
: R 10) Effactiva installed Capacity. The effectiva instalied capacty of & manufactiring plant is the actual amount of production thal a company can achiave in & year, a8sUmTNg
Dl e By (150.65) s b Yl that all macfines are runming at full speed, 330 days & year. it is determined afler taking info account the product which is currently being manufactured in the specifi
ROE {%)" 26.54% 7.33% 43.73% (3.18) (4.65) production line
ROCE* (%1 14.95% — 35 F5%% 504 563 11) Actusl production refers fo the tangibie odtcome of 8 faciity's operations within a specified time frame, reflecting the quantily of goods or senvices generated.
' == i i . i 12) Capacity Utihzation [%); Capacty utiization i a manufachiring plant is-a metic that measures how much of & factony's production capacily /s baing usad. Ifs & ratio thaf
Operating Performance Indicators compares the pofenfial oulput fo the sofual oufpef, Capacily whitzalion has been calculated based on scfua! produchion during the relevant fiscal year! penod divided by the
) i agoragate efective instalied capacty of refevan! manufactuning facities ag of the end of e retevant fecal year/ penod. In the case of capacily wlitzation for the threg
Qrder ook {in X millon) 5776997 10.780.77 5433237 9,360 46 3.169.66 manths ended Jung 30, 2024, the capacity ufiization has been calcufated by dividing the acfus! production for the peniod pro-rata annuaized effective installed capacity.
Annual Installed Capacity Solar Cell (GW) ™ 2.00 075 200 0.75 0.50 Comparison of KPls based on additions or dispositions to our business
i I " Cur Company has not made any materal acguEsitions or dispositions o iis business dunng the three months ended June 30, 2024 and June 30, 2023, and Fiscal 2024, 2023
Effective Installed & ty Solar E?“ \GH) 0.3 G414 0.9 0.58 el and 2022, For details regarding socquisitions and dspositions made our Company in the kast 10 years, see "Hisfory and Cerfain Corporate Matters— Defails regarding
Actual Production Solar Cell (GW) ™ 0.34 012 a7 0.23 an material acquisitions or divestments of business/undertakings, mergers, amalgamation, any revaluation of assets, efc. in the last 10 years" on page 2EB7 of the RHP.
Capacity Ulisation (%)™ 89.81% 87 05% 80, 76% 401 B6% 35.77% Ve Welgntad ayarage cost of acquisiian, Finor Frice and Cap Prica , ,
: T 1. The price per share of our Company based on the primary/ new issue of shares (equity! convertible securities
| | Annual Installed Capacity Solar Module (GW) 4.13 1.66 3,36 1.37 .22 Thare has been no instances of issuance of Equity Shares or convertibie securities, exciuding shares issued under an armployes stock option plan and issuance of bonus
| | Effsctive Installed Capacity Solar Module (GW) ™ 02 034 167 114 .80 shares, during the 18 months preceding the date of 111&_F-'.E|:I Herring Prospectus, where such issuance s equal to ormare that 5% of the fully dilutgd |:lail:l-_up share capital
[ = s —— i of our Company (calculated based on the pre-Offer capital before such iransaction(s) and excluding employea stock options granlad bul nol vested), in a single Iransaction
Actual Production Solar Module (GW) 0.51 022 im .48 023 or muftiple transactions combinad together ovar a span of ralling 30 days ("Primary lssuance”™).
Capacity Utilisation (%) B1.24% 65 2R% A28 47 B 25 G, 2. The price per share of our Company based on secondary sale/ acquisitions of shares (equity | convertible securities)
. Thera have been no secondary sales [ acguisitions of Equity Shares or any convertible securities, where tha Promoters, members of tha Promotar Group, Selling
*haf annuaiizad shareholders or Shareholden sy having the nght {0 nominate directons) on our Board are a party io the transacton (exchuding gifts), during the 18 months preceding the
| Motas: date of the Red Herring Prospecius, where E!“‘IEF acquisition or sale 13 equal to or mere than 5% of the fully diluted paid up share capital af our IZ‘-_uerEn'y (caltubated ba_ﬁal:l
(1) EBITDAIs calciated a5 restated profit for the yaar, peniod plus tax, finance cost, depreciation, and amortization, less share of profit/ loss from associates. E]';[Eﬁ pre-Lifies capjlarl mubal_me;;;h "ﬁ[‘iﬁm's‘g a'}r'j Em'ﬁ'"g ?:I'“m!"““ siock oplions granted but not vested), in a single ransaction or multipla rangactions combinad
Z EBITDA Margin has been calculated EBITDA during 8 given period tage of tofal income during that period. Total i i5 caiculated from B T PR YOI Doy | R Ry TR e
- £ ammrmﬁﬁﬂi; :;::?E Stk s soial et it ; : i e Sinca thera are no such fransactions 10 reporl under 1 and 2 above, the following are the datails of the price per share of our Company basis the last five primary or
; , ; . | dary transactions {secondary transactions where Promoters, members of the Promoter Group; Selling Shareholder, or Shareholders) having the right to
| (3} PAT Margin has been calowaled a5 our reslated profif for the year pariod durng the given perlod as a percantage of Iolal meanme durng thal perod. o : : : . : ; . Lol
M) Dabtin sqully ratio ha besrcaltulaled as bt dlvidad by fotaf equly (ewolsiag Aon-Gortroting itarest ” ;:rymmtmnss::ﬁfgﬁj on the Board, are a party to the transaction), not older than three years peior o the date of this cerificate imespective of the size of transactions:

[ (9 Nefworking capital s been calcwaled &5 fofal current assels minus folal corent Kadibies.

| (B} ROE has been calcinaled a5 reststed profit for the period? year (owners share] anaded by sverage dolal equily [exciuding non-confroiing interest) whereas average tofal
eqialy 15 the average of apening and closing folal equnly (excludng ron contralling mieres!) as disclosed in the Reslaled Consolidalied Fmancial information,

| (1) ROCE - Refurn on capifal employed has been calculated as restated profif before fax pilus finance cost dhided by average capial employad whene average capilal

Except a5 dischosed balow, there have been no pnmary transactions in the last three years preceding where the Promoters, Promoter Group. Investor Sefing Shareholder, or
shareholder|s) having the right lo nominate director(s) on our Board are a party to the ransaction, in the last threa years preceding the date of the Red Herring Prospectus
irrespective of the size of the fransaction

empioyed is the average of opening &nd closing valies of folal equily {excluding non- controlling interest and capital reserves), fotsl debt {inciuding Jease fabilties and Issue Price | Number of
accrued inferest), deferred tax fabililies (nel of deferred fax assel) less infangible assels meluding goodwill as disciosed in Ihe Restated Consolidated Financial S. per Specified | Specified
o Na. Name of Allottes Date of Allotment Specified Security Nature of Allotment sacurles | securities
_ {8) Order book refers to the outstanding order pending for defivery 55 on the cut off dsle sgainst the confirmed purchase orders or supply agreements received fram vanous {in ¥) allotted
i :uﬂwfﬁ'mmw Bt e = : : P i F 1. | SouthAsia Growth Fund || Holdings LLC “ | September 28, 2021 | Equity Shares of face value of 71 each | Private Placemant 15.81" 62B8.371"
) A Inst acily: Tha annual inslatted capacity of a manufaciuring planf is the maximum amount of prodichon thal & company can achieve in a year, assuming D e . ;
that a0 machines are rummimg af (il speed. 330 days 8 year I s delenmined after [aking o accourt the product which has the maximuwm power outpul and can be 2| SouthAsia EBT Trust Septembec EE; 2021 | Equity Shares of face of 31 each Frivats PIEEE_MHT 1581 4'“1
produced in the specific production line 3. | South Astas Growth Fund |l Holdings LLC | August 16, 2024 CCDs CCD conversion A, A7 436,800 |
| (10} Effective Instafiad Capacty! The effechive nslalled capacly of a manufactunng pland &5 the sctual amount of production thal 8 company can achieve (1 2 year, assuming 4. | South Asza EBT Trust August 16, 2024 CCDs CCD conversion ™ WA 563, 200
that & machines are running af fl speed, 330 days a pear. If is determined aher taking into account the product which is comently being manufactured in the speciic | jagas:
proguction 'I’""' . . . . . (1) Pursuant to & Board resolution dated April 10, 2024 and Sharsholders resolution dated Apnl 10, 2024, banus equity shares have been issusd in the ratio of (.268 shares
| (1) Actus! production refers o the fangible outcome of 3 facilify’s operalions within a speciffed time frame, reflecting the quantity of goods or ssrvices generaled. for every one aquily shave.
(12} Capaclly Ulizaton |“3_'E,'- Capaciy uization in H'H?E'-'i'l-'f?ﬂft_ﬁ*?'-'?g_ﬁ_lfﬂﬂ_f i£ & malric that measures how much of a f-ﬂli“i‘ﬂr"{"s J'Jfﬂd_h'ﬂﬁ-ﬂ'ﬂ capacily is baing used, l'_f 5a !‘El_f-'-'?' that | {21 Alctment of 435 561 Equity Shaves of face value of T 1 each fo South Asia Growth Fund I Hoidings LLC and 3, 192 Equify Shares of face value of 31 each to Soulh Asia
compares the potential output fo fhe actual oulput. Capacily uliization fras besn calowlated besed on acfus! production during the relevant fiscal year penod divided by EBT Trust pursuani to the share subscriphon agreement dated September 10, 2021 exscuted amongst the Company, South Asta Growth Fund I Holdings LLC, South Asiz
Ihe aggregate efiective insfalled capactty of refevant manuwfaclunng faclities as of the and of the relevan! fiscal year penod. in the case of capacily utilizalion for the three EBT Trust, Surender Pal Singh Salua, Chiranfeev Singh Saluia
muonths ended June 30, 2024, the capacily uliization has been cafculated by dividing the actual production for the period pro-rata annualized effective instalied capacity. (3] The amount paid on the acguisition of CCDs has been considered as the basis for amiving af the isswe price of Equity Shares on conversion. The Company aliotfed
| Cur Company confims that it shall continug to disclose all the KPls included heneinabove in this section on a periodic basis, at least ance in & year (or for any lesser penod as 17,487,360 compisory converfible debentures ("CODS") fo South Asla Growth Fund If Holdings LLC and 112 640 CCOs to South Asia EBT Trust by way of preferential
determined by the Board of our Company), for & duration of one year after the date of listing of the Equity Shares on the Siock Exchanges pursuant to the Offer, or until the aftotment on September 28, 2021. Pursuant to conversion of fhe CCOs on August 16, 2024, 87 435, 800 Equily Shares were alofted fo South Asia Growth Fund I Holdings
| ulilization af Fresh issue as disclosed i "Objects of the Offer on page 138 of the RHP, whichever is later, or for such other perod as may be required under the SEBIICDR LLC, &nd 563,200 Equity Shares were allolted to South Asia EBT Trust, in the ratio of five Equity Shares for each CCD held, amounting lo 88,000,000 Equiy Shares in the
| Ragulations. agaradgats,
| All such KPls have been defined consistenlly and precisely in “Definitions and Abbreviations — Conventional and General Terms or Abbreviations” on page 1 of Secondary transactions:
| TR Except as disclosed below, there have been no secondary transactions whaee the Promolers, Promater Group, Investor Sefling Sharehoider, or shareholder(s) having the right
| Expianation of the historic use of the Key Performance Indicators by our Company to analyse, track or monitor the operational andlor financial performance of our | {5 naminate director(s) on our Board are a party io the transaction, in the last three years preceding the date of the Red Harring Prospectus:
Company
[ Inevakustng our business, we consider and use certain KFlg, a5 presented above, a3 & supplemental measure 1o review and assess our performance. The pressntation of 5 Acquisition Number of Soeci
these KPIs is nol inlended 1o be considerad in isolation or s a substibute for the Restated Consolidated Financial Infarmation. Thesa KPls may nol be defined under Ind AS No. Name of Acquirer Date of Transaction Mature of Transaction Price per it "'“m'"d"'d
| and ara not presented in accordance with ind A3 -and hence, should not be considered in isofafion or conglrued as am alternative {o Ind AS measures of perfformanca &r ag an Specified 3 A
| mdicator of our performance, hiquidity, profitability or resulis of operations. These KPls have limitations as analytical tools, Further, these KPls may differ from the similar securities (in <)
| information used by other companies and hence their comparability may be limiled. Therefore, these matrics should not be considered In isclation or construed as an 1 Charanjeey Singh Saluja March 21, 2024 Gift from Surender Pal Singh Saluja - 6751812
| aftarmative to ind AS measures of performance or as an indicator of our oparating parformanca, liquidity, profitabdity or resuits of operation. Although these KPIs are not a 7 Chiranieey Sinah Sallla Warch 31, 2024 Gl Trom Vivana Sald — e N0
measure of performancs calculated in accordance with applicable accounting standards, our Company's management believes that it provides an additional tool for imvestors 3 g L |:: Bl : - TJ : 1 :]It.‘-?-i ——— i P ul‘ltafrmn v = S 500
| touse in evaluating our ongoing eperating results and rands, Diaialin il £pR 1% R L LLLLE '
Inwestars are encouraged o review Ihe Ind AS financial measures and lo nol rely on any saghe financial o eperational metrie o evaluate our busness, & | shuameny Singh Tl Aprd 10, 0e | Transiee by Wy oToiR rom Surnder Fal Sale 3 ke
The list of our KPIs along with brief explanation of the relevance of the KPi for our business operations are set forth below: * Fursuant fo 8 Board resolution dated Apnl 10, 2024 and Shareholders resofudion dafed Apri 10, 2024, bonus shares fiave been issued in the ratic of 0.268 Equity Shares of
' ; f 1 sach f f: (31 each,
' 5 Exphon IOERAT) \f::a'-:f:m:l::: a::': I:'?;:t&:fm ﬁ?::fl}l;f :1::;:5 r ;ﬂ: I:lrliu :::I cap price
Revenye from operalions Revenue from operations répresents the scale of our business as well as provides ik i " ( ; B¢ i
informadion regarding our ovarall financial parformanca. Weighted average cost Flaor Price Cap Price
EBITDA EBITDA s an indicator of the operational profiability and financial performance of our business Past transactions of acquisition per (% 427) (¥ 450)
EBITDAMargin EBITDA Margin provides the financial benchmarking agains! peers as wel as o compare against the Equity Share ()’
ST ';::}r”"“' WMT::EEmj"jlﬁhu?ITEtm e —— —— Welghted averaga cost of acquisition of Primary |ssuances 19.97 | 21.38 times 22 53 times
it/ {Loss) aftertax represents the profit / koss that we make for the financial year or during a given penod. It provides P B P T R L ey s R — W ' T
infarmation regarding the overall peofitabilly ofour business. Welghted average cost of acquisition of Secondary Transactions Mil . MA hiA,
PAT heargin () PAT Margin (%) is an indicator of the overall profitability. of our business and provides the financial #As cerfified by Manian & Rao, Chartered Accountants by way of their cerificate dafed August 20, 2024,
| benchmarking against peer as well as bo compare against the histarical perfarmance ol aur business. VIl. The Offer Price is [] times of the face value of the Equity Shares
Debttoequify ratio Dbt to equity Ratio is a measure of the-extent towhich our Company can cover our debt and regresents The Offer Price of ¥[e] has been determined by our Company, in consultabon with the BRLMs, on the basis of the demand from investors for the Equity Shares through
ourdebt position in comparison fo our equity position. It helps evaluate our financial leverage the Book Buikding Process. ODur Company, in consultation with the BRLMs, are justified of the Offer Prica in view of the above qualitative and quantitative parameters
Met working capital Net working capital measures the our Comgany's financial ebligations are met, and It can invest in other VIl Justification:
oparational requiraments. Detailed explanation for Cap Price being 22.53 times of WACA of primary issuances transactions of Equily Shares (as disclosed above) along with (i) our
Retim on Equly [ROE) Retum on Equity represents how ellciently we generate profits fram our shareholders funds, fl;urtr;pany# ﬁF‘L‘s aT ﬁ“-m}f“mu:hiﬂ”'hr'“ lmnk:l;;nded June 30, 2024 and June 30, 2023 and Fiscals 2024, 2023 and 2022 and (b} in view of the external
Raturn on Capital Emgloyed ["ROCE” RoCE provides how efficiently our Compan rates earnings from the capital employed in our GIors Which may have intlue pricing ki
> ployedy ) hu5ine$ ! PR g P} * Wa are an Inlegrated solar cell and solar modube manufacturer, According to F&S, wa ara the second largest integrated solar cell and solar module manufactuer in
[ OréerBook i o Ths eles I e el confimed ol order bok, o be delvered noveraperiod o ascertaned meine Pk Ve o] ek o s s ) o W el o March 1 i s i B Pocpg
Annual Installed Capacity Solar Cell (GW] This relers to the aggregate mstalled capaciy of solar cefllines of all the manufacturing facklies taken « Al present, we manufacture our solar cells and solar modules across five manufacluring facilities, all of which are situated on land that we own, in Hyderabad,
[ﬂ;&ﬂl&flr‘! Qigawatt . Tedangana, India. We use indusiiatgrade automated tools throughout our manufacturing facilibes. Currently in Units | IV and V. we only manufaciure solar modules
Effective Installed Capacity Sofar cell (GW) The effective installed capaciy of a manufacturing plant for solar cell s the acheal amount of production whilz in Uinit 1, we manufacture both solar cells and solar modules and in Unit [, we only manufacturs solar cells, We.are on course to commission a TOPCon solar
that a company can achieve in a year, assuming that all machines are running at full speed, 330 days a cedl lin In Linit 1| with an annual instalied capacity of 1,000 MW within Fiscal 2025,
year. Itis determined afier taking into account the productwhich is currently being manufactured in the + 'We have a long track record in the solar module manufacturing sector. We commenced sofar module manufzcturing in 1999 and have grown this to 4.13 GW annual
specific production line installed capacity a5 of the date of the Red Hemng Prospecius
Actual Produchon Solar Call (GW) Actual production of solar call refers to the tangible outcome of a facility's operations within a spacified *  We are experienced in solar call line production. In 2022, we completely transitioned from the production of polyerystalline solar cells o monocrystalline PERC sofar
time frame, reflecting the quantity ofgoods generated cafts owing 1o higher efficiencies provided by the latier. We befieve the ability to adapt to new and ever-changing fechnologies; as evidenced by cur fransition from
Annual Installed Capacity Solar Module [GW) This refers to the aggregale instalied capacity of solar module lines of all the manufaciuring facilities palycrysialline cells to monocrystalline cells and now te TOPCaon cell technalogy, s one of our key strengths.
taken together in gigawat. + We have a diversified customer base with customer relationships both within India and overseas with a rabus? order book. As of July 31, 2024, we had an arder book of
Effective Installed Capacity Solar Module {(GW) The effective mstalled capacity of a manulacturing plant for solar module is the actual amount of EE-EI._EES.EE_ million of which E1E.D‘Eﬂ1.14mllllu_n Was in r_ﬂlanl:m_ to non-0DCKE 51:43: modubes. T22 14060 million was in reation to DCR solar modules, T18 911,18 million
330 days a year It is detesmined afier taking into account the product which is curently being . -D_ur revanua from operalions mn:reasm_i fror <7 426.71 million in Fiscal 2022 to ¥31,437.93 million growing a_t a compounded annual gru_:mrlh rate of 113-5.?2%_Fr_nm
manutactured in the speciic praduction line Fiscal 2022 to Fiscal 2024. For the six months ended June 30, 2024 and 2023, our revanues from operations were T16.573.67 million and T6,190.23 million,
Achual Praducton Solar Module (GW) Achial production of sofar module refers to the tangible oulcome of a facilily's operations within a respectively _ _ _ _ _ _ o _
specified fime frame, reflecting the quantity of goods generated Investors should read ihe above-menbioned information along with “Risk Factors”, "0Owr Business”, “Resfafed Consolidated Financial Information™ and "Management
Capacity Uiisation (%} Capacty utiization m a manufaciuring plant is 8 metric that measures how much of a lachny's ﬂmﬁﬂc::;rg;:lndﬂmhrm of Financial Cendition and Revenue from Operafions” beginning on pages 37, 232, 329 and 401, of the RHP. respectively, to have 3 mare
praduction capacity is baing wsed. [f's a ratio that companes the potential output to the actual cutput. ; I : y 7 : .
Capacity utiization has been calculated based on actusl production during the relevant fiscal year! ﬁmlr:ldmg p;me nﬂhalEqm[jl,; Snafe:sn?nuld qﬂﬁﬂ?}.ﬂﬁm the factors mentionad in the section “Risk Factors" beginning on page 37 and any other factors that may ansa in
periad dwvided by the aggregate Egﬁenti'-'e installed capacity of relevant manufacturing facilities as of the AN o Ty ineg Al gl OnyOUE M Sme
AT e YA REca: YRR PR FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE" ON PAGE 159 OF THE RHP.
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B SHARAM

Firenca
SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

PUBLIC NOTICE

This is to inform our customers and
public at large that our Paonta
Sahib Branch located at First
Floor, Above LIC Office, Point Main
Bazar, Paonta Sahib, District
Sirmour, Himachal Pradesh -
173025 will shift to First Floor,
Khata No. 783, Ward No. 13,
Mohlla Shamsherpur, Paonta
Sahib, Sirmaur, Himachal Pradesh
- 173025 from 27" November,
2024.

The Customers are requested to

= & Thenckinn EXPRESS —

thinc

presented by

OMIDYAR NETWORK INDIA

contact the new office premises for 2 August 5 30 ™
their needs. 2024 " =
REGIONAL BUSINESS HEAD

Mumbai

K SHRIRAM

Finans

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Anni
Branch Located at First Floor,
Village Braad, Post Office Anni,
Tehsil Anni, Kullu, Himachal
Pradesh - 172026 will shift to First
Floor, Above ICICI Bank, Kiran
Bazar, Post Office - Anni, Tehsil -
Anni, Anni, Kullu, Himachal
Pradesh - 172026 from 0Q3m CRISIL Market Intelligence
December, 2024. & Analytics.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

Abhay Kantak

Sentor Director - Consulting

SBICAPS

woterertitenied frome previons pape,

Arnab Choudhury
EVP & Group Head
Debt Capital Markets
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leverage capital markets to solve -

at the local level.

Keynote Address

Ashwani Bhatia
Whole-Time Member, SEBI

Scan to Register
and Attend

Panellists

Dilip Kumar Rana, IAS
Commissioner
Vadodara Municipal Corporation
Gujarat

Shekhar Singh, IAS
ComimissIoner
Pimpr Chinchwad Municipal
Corporation, Pune

Shilpa Kumar

rarinet
Omidyar Metwork India

Watch @ Live (soubecom/@indgiancrpress )
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LINIAED P FMENTS INTERFACE

Simple, Safe,
Smart way of Application!!!

ASBA

# Applicabtons supported by blocked amount (ASBA) i & better way of
applying 1o isswes by simply blocking the fund in the bank account, For
further details. check section on ASBA,

Mandatory in public issues. No cheque will be accepted.

at the toll free numbar: TE001301740:and mail 1d: ipo.upiiinpel.org.m

UPl-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
Juna 25, 2021 and September 17, 2021 and CBOT circular no.T of 2022, dated March 30, 2022 road with pross release dated March 28, 2023 and any subsequent press releases in this regard,

ASBAhas bo ba availed by all the investors excepl anchor investors. UP1 may be avaied by (1) Retail Individeal Invastors in the Retall Portion; (i} Mon-Institutional Investors with an appiication sie of up bo ¥ 5000000 the Non:-Institutional Porion. For defails on the ASBA and LIPI
process, please refer bo the detads given in ASBA form and abridged prospectus and also please refer bo the section “Offer Procedurs"on page 495 of the RHP. The process i5 also avadable on the websie of Assocation of Investment Bankers of India ("AIBI") and Stock Exchanges
and In the Genergl Information Documenl, ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be oblained from the list of banks that is displayed on the website of SEBI al
www.sebi. govinsebiweblather/CtherAction. doPdoRecognisedF pi=yes&intmld=35 and hitps:fwww.sebi.govin'sebiwebiothern'CiherAction doPdoRecognisedFpi= yes&intmld=43, respectively as updated from fime to time. For the list of UPI apps and banks live.on IPQ, please
refir torthe link: waws sabi.govdin, UPEBidders Bidding Gsing the UPI mechanizm may apply theough the 3C585 and mobife applications whose names appear on the website of SEBI, a5 updated from tme to tirme. Axis Bank Limited and ICIC! Bank Limited have been appointed a2
Sponsor Banks for the Offer, in accordance with the raquirements of the SEBI Circular dated Navember 1, 2018 as amended. For Offer related queries, please contact the BRELMs on thair respactive amail 1Dz a2 mantioned below. For UP] ralated queries, invesiors can contact NPCI
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Olfer Period shall be extended for al leas] thres adddional Working Days after such revision of the Price Band, subject [ the
Bud/ Offier Period not excesding 10 Working Days, In casas of farce majeurs, banking strike or similar unforasesn crcumsiances, aur Company may, for reasons 1o be recorded in
writing, exiend the Bid! Offer Period for a minimum of one Warking Day, subject to the Bid/ Offer Pariod not exceeding 10 Working Days. Any revision in the Price Band, and the
revised Bid’ Offer Period, if applicable, shall be widely dissemingted by nodification fo the Stock Exchanges, by issuing a public notice and also by indicating the change on the
websites of the BRLMs and af the terminals of the Members of the Syndicate and by intimation fo the Designated Inlermedianes and Sponsor Banks, as applhcable

The Offer is baing made in terms of Rule 192)(b) of the Securilies Contracts (Reguiation) Rules, 1957, as amended (ihe *SCRR"), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBIHCDE Regulabions wherain not more than 50% of the Mat
{ffer shall be available for allocation on a proportionate basis to Qualified instiutional Buyers (“QIBs”) (ihe "QIB Portion™), provided that our Company, in consultation with the
BRLMs, may allocate up to 60% of the QIB Portion fo Anchor Investors on a discretionary basis (the “Ancher Invester Portion™), of which one-thind shall be résenved for
domeshic Mutual Funds, subject to valid Bids being received from domeslic Mutual Funds at or above the price al which allocation s mada 1o Anchor Investors (“Anchor
Investor Allocation Price"™). In the event of under-subiscription ar non-allocation in the Anchor Investor Portion, the balanca Equity Shares shall be added 1o the remaining QIB
Faortion ["Not QI8 Portion"). Further, 5% of the Net QIB Portion shall be available for allocation on a proporiionate basis only 1o Mutual Funds, subject fo valid Bids being
received af of above the Offer Price, and Ihe remainder of the Net QI8 Forfion shall e avaiable for alfecation on a proporionate basis to all Q1Bs {other than Anchar frvestors)
ncluding Mutual Funds, subject to valid Bids being recaived at or above the Offer Price. Further, not less than 15% of the Net Offier shall be avaifable for allocation to Nan-

Institutional Investors (“Nils™) {"Non-Institutional Category™) of which one-third of the Non-Institutional Category shall ba availabla for allocation to Bidders with a Bid size of

more than £200,000:and up o £1,000,000 2nd bvo-thirds of the Mon-Instifutional Category shall be available for allocation to Bidders with a Bid size of more than <1,000,000 and
under-subscripbion in edher of these two subcategories of Mon-Instilufional Category may be allocated to Bidders in the other sub-category of Non-Instfutional Category in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the Net Offer shall be available for
aflocation 1o Retail Individual Investors (“Rils") (“Retail Category™), in accordance with the SEBI ICDR Regulations, subject 1o valid Bids baing received from them at or above
the Cffer Price. Further, Equity Shares will be allocaied on a proportionate basis to Eligible Employess applying under the Employes Reservation Portion, subject tovalid Bids
received from them at or above the Offer Price. All Bidders (except Anchor Invesiors) shall mandatonly participate in this Offer only through the Applcation Supported by Blocked
Amount (“ASBA") process and shall provide details of their respective bank account (including UPI D (defined heremalter) in case of UPI Bidders (defined heremnalter)) in which
tha Bid Amount will be blocked by the Seif Cartified Syndicate Banks (“SC8Bs”) or the Sponsor Bank(s), as tha case may be. Anchaor Investors ana nol pesmitled 1o participate in
the Offer through the ASBA process, For detailz, zee "Offer Procedure” beginning on page 495 of the BHP.

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UPI ID {for UP| Bidders bidding through the UPI Mechanism) are correctly filied in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 0, PAN, Client ID available in the Depository
dakabase, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicanis should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for UP1 Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may ba deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Detalis of the Bidder/Applicant as availabla on the records of the depositories. These Demographic Details may be used, amang
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence{s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records, Any delay resulting from failure to

update the Demographic Details would be ait the BiddersTApplicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Assaciation of our Company as regards its objects: For information on the masn objects of our Company, please see the seclion “History
and Cerfain Corporate Matfers” on paga 284 of the RHP. Tha Memorandum of Association of our Companny is a matarial documant for inspection in relation 1o the Offer. For further
detailz, pleaze see the section bled "' Material Contracts and Documents for Inspection” on page 540 oftha RHP,

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the dale of the RHF: the authorized share cagital of the Company is T 550,000,000 divided into
550,000,000 Equity Shares of face valua ¥ 1 each. The ssued, subscribed and paid-up share capital of the Company 1s ¥ 422,065,168 divided into £22 065, 166 Equity Sharas of
facevalueT 1 each, Fordatails, please see the seclion led “Capifal Structureon page 1150fthe RHP,

MNames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The inilial signatonss to the
Memorandum of Association of our Company are Khan Mohamed Munawer Khan and Surender Pal Singh Salua, For detalls of the share capital history of aur Company, please see
e section titled “Capital Structure"on page 115of the RHP.

Listing: The Equily Shares offered through the Rad Heming Prospecius are proposad 1o be listed on the Stock Exchangas, Our Company has recelved in-principhe appravals from
B3E and MSE for listing of the Equity Shares pursuant io their lefters each dated June 21, 2024, For the purposes of the Offer, BSE shali be the Designated Stock Exchange.
Asigned copy of the Red Heming Prospectus and the Prospettus shallbe filed with the Rol inaccordance with Section 26{4} and Section 32 of the Companies Act, 2013, For detadls
of the material contracts and documents available for mspection from the: date of the Red Hermng Prospectus until the Bid! Offer Closing Dale, ss¢ “Material Contracts and
Documents for inspection " on page 540 of the RHP.

Disclaimer Clause of the Sacurities and Exchange Board of India (“SEBI"): SEBI anly gives ils observations on the ofler documents and this does not constitule approval of
gither the Offer or the specified securities or the offer document. The investors are advised 1o refer to page 469 of the BEHP for the full text of the discaimar dause of SEBI.

Disclalmer Clause of NSE: Il is o be distinctly understood that the parmission given by NSE should not i any way be deemad or construed that the Offer Document has baen
cieared or approved by NSE nor does it certify the cormectness or completeness of any of the contents of the Offer Document. The investors are advised ko refer to page 472 of the
RHP for the: full bext of the Disclaimer Clause of NSE

Disclaimer Clause of BSE (Designated Stock Exchange): [t 1o be distinelly understood that the permission given by BSE should not in any way be deemed or construed thatthe
Red Herring Prospecius has been cleared or approved by BSE nor does it certify the correcinass or completenass of any of the contents of the Red Heering Prospectus. The
invesiors are advised to refer to page 471 of the Red Heming Prospectus forthe full bexd of the Disdlaimer Clause of BSE

General Risk: Invesiments in aquity and equity-refated securifies involve a degrea of risk and investors should notinvest any funds in the Offer unlezs they can afford fo take the risk
of losing their enfire imvestment, Investors are achised to read the nsk factors carefully before takeng an investiment decision in the Offer. For takng an iInvestment decision, investors
st rély on their own examination of our Company and the Offer, including the risks involwed, The Equity Shares have nol been recommendad or approwved by the SEBI, nor does
SEB! guaraniea the accuracy or adedquacy of the contants of the Red Herring Prospectus. Speciic attantion of the investors is invited to “Risk Factors " beginning on paga 37 of
the RHP

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER ‘ COMPANY SECRETARY AND COMPLIANCE OFFICER
k . Ravella Sreenivasa Rao
I{! “ # o 8" Floor, Orbit Tower, Hyderabad Knowledge City,
gt q_lr_am Bankirig J . P MOl‘gEln Ur-’ ICIC] Securities ‘ﬁ KF‘ NT EC H Raidurg (Panmakiha Vilage), Serilingampalty Mandal,
Hyderabad - 500 019, Telangana, India
Kotak Mahindra Capital Company Limited J.P. Morgan India Private Limited ICIC] Securities Limited KFin Technologies Limited Tel: + 3100 3000 4222

1" Floor, 27 BRC, Plot Mo, C-27, 'G' Block, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051, Maharashira, India

Tel: = 9122 4336 0000

E-mail: premésrenargies. ipod@kotak.com

Investor Grievance |D: kmecredrassalflxotak com

Contact Person: Ganash Bane

Webszite: hifps/finvastmentbank kotak. comy

SEBI Registration Number; INMOOOOOETD

JP. Morgan Tower, OFf, C.5.T. Road, Kalina, Santacruz {East),
Muneta - 400 088, Maharashira, India

Tel: +91.22 6157 3000

E-mail: PREMIER_IPO@jpmorgan.com

Investor grievance e-mail: investorsmb. jpmipl fpmorgan.com
Contact Person: Aanchal Mittal / Akhand Dua

Website: www ipmipl.com

SEBI Registration Mo.: INMOOOQOCGZETD

Tel: =91 22 6807 7100

[CICH Venture House, Appasaheb Marathe Marg, Prabhadevi
Mumbai - 400 125, Maharashira, India

E-mail: premierenergiesipo@icicsecurities.com

Investor grievance e-mail: customercaraf@iciclsecuritios. com
Contact Person: Sumi Singh! Ashik Joisar

Website: www.icicisecurties.com

=EBI Registration No.: [NMOODO11178

Salenium, Tower-B, Plot No. 31 and 32, Financlal District, E-mail: investors@premierenengies. com
Nanakramguda, Serilingampally Hyderabad-300 032 Telangana, India
Tel: #9140 6716 2242

| E-mail: pel.ipod@kfintech.com
Website: wanw kfintech com
Investor grievance e-mail: aimvard ris@kiniech.com
Contact Person: M. Murali Krishna

oEBI Registration No.: INROGUOO0ELT

Invesiors may confact the Company Secretary and Compliance
Crfficar ar the Registrar 1o the Offer in case of any pre-Offer or post-
Crffer redated grievances including non-raceipt of lathars of Alotment,
non-credit of Allofted Equity Shares in the respective beneficiary
atcount, non-réceipt of refund orders or non-receipt of funds by
edacironic mode, efc. For all Offer related queries and for redressal of
complaints, Investors may alsowrite to the BRLMs

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHF and the section litled “Risk Factors " on page 37 of the RHF, befors applying in the Offer. Acopy of the RHP shall be available on websie of SEBI at www.sebi.gov.in, websiles of the Stock Exchanges e, BSE Limited and National Stock Exchange of India Limited af www. bseindia,. com and
wiww.nsaindia.com, respectvaly, and on the website of the Company at www. premlerenengies.com and on the websites of the BRELMs, §.e, Kotak Mahindra Capital Company Limited, )P, Margan India Private Limited and iC1C] Securities Limitad at htips: imvestmanibank kotak.com, wiws jpmipl.com and wwwicicizacunities.com, respaciivaty,

Availability of the Abridged Prospectus: Acopy ol the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar bo the Offer al www. premesrenergies. com, hilps:\nvestmentbank kotak. com, www jpmipl.com and www.icicisscunties.com and wew kfintech, com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Applicalion Forms can be obtained from the Registered Office of PREMIER ENERGIES LIMITED, Tel: +51 90 3093 4227; BRLMs : Kotak Mahindra Capital Company Limited, Tel; + 31 22 4336 0000, J.F. Morgan India Private Limited, Tel; +57 22 6157 3000 and ICIC] Securities Limited,
Tel; +97 22 6807 T100; Syndicate Member; Kotak Securities Limited, Tel: +91 22 6218 5410 and at the select locations of the Sub-ayndicate Members (a5 gven below), SCEBs, Registered Brokers, RTAs and COPs parficipating in the Offer ASBA Forms will also be available on the websites of B3E and NSE and the Designated Branches of SCEBS, the hist of

which s available al websites of the Siock Exchanges and SEBI

Sub-Syndicate Members: Almondz Giobal Securities Ltd,, Anand Rathi Share & Stock Brokers Lid,, Asit C. Mehta Invesiment Interrmediates Ltd., Axis Capltal Lid, Centrum Broking Limited, Centrum Wealth Management Ltd., Cholce Equity Broking Private Limited, Dalal & Broacha Stock Broking Private Limited, DB(International) Stock Brokers Lid.
Eureka Stock & Share Broking Services Lid., Finwizard Technology Pyt Limited, Globe Capital Market Limited, HDFC Securities Lid., [IFL Securities Lid., J M Financial Services Lid,, Jobanpulra Fiscal Services Pyl Lid., Keynola Capitals Limited, KIMC Capital Marke! Services Limiled, LKP Securities Ltd., Inveniure Growth & Securitles Lid., Motifal
Cawal Securities Lid., Nuvama Wealth and Investment Limitad (Edelweiss Broking Limited), Prabhudas Lifladher Put Lid., Pravin Ratital Shase and Stock Brokers Ltd:; RR Equity Brokess Pyt Ltd , SBicap Securifies Limited, Sharekhan Ltd., SMC Global Securities Lid., Systematix Shares and Stocks (India) Limited, Trade Bulls Securities (F) Ltd., \iren

M Shah, Way2weallh brokers Pyt Ltd,, Yes Securities { India) Ltd.

Escrow Collection Bank and Refund Bank : [CIC! Bank Limited

Public Offer Account Bank : Axis Bank Limded = Sponsor Banks: Axis Bank Limited and ICIC] Bank Limded

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed {othem inthe RHP,

Place: Hyderabad, Telangana
Date: August 21, 2024

For PREMIER EMERGIES LIMITED

On behalf of the Board of Directors

S

Ravella Sreenivasa Rao

Company Secretary and Compliance Officer

PREMIER ENERGIES LIMITED = proposing. subject to applicabla statutory and regulatory requirements, raceipt of requisite approvals, markat conditions and other considerations. to undartake an initial public offering of its Equity Shares and has filed the RHP with tha RoC. The BHP shall be available on the website of SEBI at
www seba.gov.in, on the websiles of the Stock Exchanges i.e, BSE Limited and National Stock Exchange of India Limited at www bseindia.com and www.nseindia.com, respectively, on the website of the Company al www premisrenergies.com and on the websites of the BRLMs, 1.e. Kotak Mahindra Capial Company Limited, J.P. Margan India Privale
Lirnited and ICIC] Securitles Limited at https:fastmantbank kotak.corm, wivw, jprmiplcom and ww icicisacurnites com, respactvaly. Any potantial investors should note that investment In equity shares involves a high dagree of risk and for details relating 1o such risk, please see the section entitted "Risk Factors' on page 37 of tha BHP. Polaniial

investors should nit rely on the DRHP filed with SEBI for making any investment decision

This announcement ks not an offer of securities for sale in the United States orelsewhere, This announcement has been prepared for publication in India only and i not for pubBication or distribution, direclly orindirectly, in orindo the United States. The Equity Shares have not been, and will not be, registered underihe Unided Stales Securities Actof 1833
as amended (the *U.§. Securities Act”) or any stale [aw of the Uniled Slates and may net be offered or sold within the United States; excepd pursuant 1o an exemplion from, of in a iransaction not subject 1o, the regesiration requirements of the LLS. Securities Actor any slate law of the Uniled States. Accordingly, the Equity Shares are only being offered and
s0id {a) i the United States ondy to "qualified institutonal buyers” (2s defined in Bule 144 Aunder the LS, Securties Act) in transachions exempt from. o nod subject ko the regisiration requirements of the LS. Securitbes Act and (k) outside the United States in ‘offshare transactions™ inrefiznce on Regulation 5 underthe LS. Securites Act and the applicable laws of

the junisdichon whare those offers and salas occur
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