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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION QR OFFER TOACQUIRE, PURCHASE OR SLUBSCRIBE TOSECURITIES. MOT FOR RELEASE, PUBLICATION OR DISTRIBLTION DIRECTLY OR INDIRECTLY CUTSIDE INDIA
Indtial Public Ofer of equity shares on the main board of BSE Limied ("BSE"] and Nabional Stack Exchange of India Limiled ("NSE", and [ngelher wilh BSE, he "Stack Exchanges"| in complance with Chaptar | of the Securitios and Exchange Baard of India
[Izsue of Capial and Disclosure Requirements) Reguiations, 2016, 55 amended ("SEBI ICDR Regulations”)

Premier*
Energies

PREMIER ENERGIES LIMITED

Qur Company was onginally mcorporated as a privale imited company with the name "Premier Solar Sysiems Private Limited” under the provisions of the Companies Act, 1956, al Hyderabad, India, pursuani toa cerfibcate of incarporation daled April 3, 1995, issued by the Registrar of Compenies, Andhra Pradesh, Subsequenily, pursuant ko & Board
resolution dated May §, 2018 and a resolulion passed al an exiraordinary general meeting dated July 25, 2019, the name of our Company was changed 1o “Pramier Enargies Private Limited” and & resh cedificale of mcorporalion dated August 8, 2019 was issugd by the Registrar of Companies, Telangana at Hyderabad [*RoC”). Upon the conversion of
our Cormpany into a public limied company, pursuant bo a Board resolution dated Sepiember 3, 2019 and a Shareholders’ rezalulion dated Seplember 4, 2019, the name of cur Company was changed to *Pramier Energies Limited” and a frash cerlificate of incorporation dafed September 25, 2079 was issued by the RoC. For details in relation to the
changesin the regastered office of our Company, see “History amd Certain Corporate Matters - Changes in the registered office of our Company " on page 284 of the Red Herring Prospecius dated Avgust 2D, 2024 ("RHP" or "Red Herring Prospectus”] fited with the RaC.,
Corporate Identity Number: U40106TG1995PLCH19909
Registered Office: Plot No. 8/B/1 and 8/8/2, E- City, Maheshwaram Manda! Raviryala Village, K.\, Rangareddy - 501 359, Telangana, India. Corporate Office; 8 Floor, Orbit Tower, Hyderabad Knowledge City, Raidurg {Panmaktha Viltage), Serilingampally Mandal, Hyderabad - 500 019, Telangana, India
Contact Person: Ravella Sreenivasa Rao, Company Secrefary and Compliance Officer; Tel: +91 50 3083 4227 E-mail; inveslorsipramieranargies.com; Wabsite: wanw prambarenargies. com

OUR PROMOTERS: SURENDER PAL SINGH SALUJA AND CHIRANJEEV SINGH SALUJA

INITIALPUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACEVALUE OF ¥1 EACH (“EQUITY SHARES") OF PREMIER ENERGIES LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASHAT APRICE OF I[«] PER EQUITY SHARE
(THE "OFFER PRICE”) AGGREGATING UP TO ¥[#] MILLION (THE "OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥1 EACH BY OUR COMPANY AGGREGATING UP TO ¥12,914 MILLION (THE
“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 34,200,000 EQUITY SHARES OF FACE VALUE OF ¥1 EACH (THE "OFFERED SHARES").

THEOFFERINCLUDES ARESERVATION OF UPTO [«] EQUITY SHARES OF FACEVALUE OF 71 EACH,AGGREGATING UP TO<100.00 MILLION (CONSTITUTINGUP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR
SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER", THE OFFER AND THE NET
OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Ololdtl
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(Please scan this
QR code to view the
Red Herring Prospectus)

Name of Selling Shareholder Type

Number of Equity Shares offered

Weighted Average Cost of
Acquisition Per Equity Share (in %)*

* Az cerfified by Marman and Fao, Chartered Acoountants, by way of ihair cerifcale dated August 20, 2024

South Asia Growth Fund || Holdings LLC Investor Selling Shareholder Up to 26,827,200 Equity Shares of face value of ¥1 each aggregating up to ¥[e] million 19.97
South Asia EBT Trust Investor Selling Shareholder Up to 172,800 Equity Shares of face value of 1 each aggregating up to I[e] million 19.97
Chiranjeev Singh Saluja Promoter Selling Shareholder Up to 7,200,000 Equity Shares of face value of 31 each aggregating up fo X[e] million 0.25

Our Company is primarily an integrated solar cell and solar module manufacturer

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to I 100 Million

PRICE BAND: < 427 TO < 450 PER EQUITY SHARE OF FACE VALUE OF <1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 427 TIMES AND 450 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER.
A DISCOUNT OF X 22 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 21, 2024, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”") of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 159 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer,
including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors"” on page 37 of the RHP

1. Customer concentration risk: We have in the past derived, and and (133.36) million in Fiscals 2022 and 2023, respectively.
we believe that we will continue to derive, a significant portion of our Losses in future could have an adverse impact on our growth
revenue from certain large customers. The top 10 customers for prospects.

Fiscals 2022, 2023, 2024 and for three months ended June 30, 2023 No long-term agreement with suppliers of raw materials:
and June 30, 2024 contributed I4,918.01 million, I10,794.63 Absence of long-term supply contracts subject us to risks such as
million, 21,073.91 million, I4,900.79 million and I13,447.53 price volatility and we continue to remain susceptible to the risks
million. This represents 66.20%, 75.56%, 67.03%, 80.21% and arising out of price fluctuations as well as import duties, which could
81.14% of the revenue from operation, respectively for the same resultin a decline in our operating margins.

period. Import risk: A significant portion of the raw materials are imported

2. Deployment of IPO proceeds towards loss making subsidiary: from China and other jurisdictions. Total cost of imported materials
75% of the Gross proceeds of the Fresh Issue will be applied to our from China and other jurisdictions for Fiscals 2022, 2023, 2024 and
subsidiary, Premier Energies Global Environment Private Limited for three months ended June 30, 2023 and June 30, 2024 was
which has incurred losses of Z(5.23) million, Z(1.50) million, 34,493.43 million, ¥8,687.22 million, ¥16,923.92 million, ¥3,681.37
Z(10.83) million and Z(222.58) million in Fiscals 2022, 2023, 2024 million and <6,004.89 million. This represents 60.79%, 54.78%,
and three month ended June 30, 2024, respectively. Further, most of 62.24%, 0.73% and 62.32% of the total purchases, respectively for
our Subsidiaries have incurred losses at some point in the last three the same period.

Fiscals and the three months ended June 30, 2024, and any similar Competition risk: We face intense competition from other Indian
losses in the future may adversely affect our business, financial solar cell and module manufacturers as well as solar cell and
condition and cash flows. module manufacturers from China and Southeast Asia for domestic

3. Product concentration risk: Our business and prospects of our demand, while our export sales face competition from a wide range
Company is dependent on the success of two products namely, of global s;olar cell and module manufacturers. As of the dalte of the
solar cells and modules, and therefore their continued success is Red I-!errlng Prospectus, we have an aggregate annual installed

. capacity of 2 GW for solar cells and 4.13 GW for solar modules.
necessary for our business and prospects. According to F&S. the TR du

4. Geographical concentration risk pertaining to manufacturin sl bl bl S s

i . P g o ng manufacturer in India as of March 31, 2024 is Mundra Solar with an
umtg: We operate through five maqufacturmg facilities, all of whm:h aggregate annual installed capacity of 4 GW of solar cell and 4 GW
are situated on |and that we own, in Hyderabad, Telangana, India of solar module. Increased competition may result in price
and operations are susceptible to disruptions which may be caused reduction, reduced margins and a loss of our market share, any of
by certain local and regional factors, including but not limited to which may adversely affect our business, financial condition and
economic and weather conditions, natural disasters, demographic prospects.
factors, and other unforeseen events and circumstances. Offer related risk: We will not receive any proceeds from the Offer

9. Financial Risk:

Loss incurred in the past: We incurred losses of <(144.08) million

for Sale portion and the same will be received by the Selling
Shareholders.
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10. Market Risk: Our revenue from operations and profit for Fiscal 2024 | *As certified by Manian & Rao, Chartered Accountants, by way of their
was< 31,437.93 million and ¥ 2,313.60 million respectively. certificate dated August 20, 2024.

At Floor | AtCap || "The amount paid on the acquisition of CCDs has been considered as
Price Price the basis for arriving at the cost of acquisition of Equity Shares on
Market capitalization to revenue from conversion. Qur Company allotted 17,487,360 compulsorily convertible
operations for Fiscal 2024 6.14 6.45 debentures (“CCDs’) to South Asia Growth Fund Il Holdings LLC and
Price to earnings ratio (based on profit after 112,640 CCDs to South Asia EBT Trust by way of preferential allotment
tax for Fiscal 2024) 77.92 82.12 on September 28, 2021. Pursuant to conversion of the CCDs on August
11. Weighted Average Return on Net Worth for Financial Year ended | 76, 2024, 87,436,600 Equity Shares were allotted to South Asia Growth
2024, 2023 and 2022 is 17.00%. Fund Il Holdings LLC, and 563,200 Equity Shares were allotted to South
12. Weighted average cost of acquisition for all shares transacted in | AS/@ EBT Trust, in the rafio of five Equity Shares for each CCD held,
the last one year, 18 months and 3 years preceding the date of the | @mounting to 88,000,000 Equity Shares in the aggregate, prior to filing of
Red Herring Prospectus is as follows: the Red Herring Prospectus with the RoC in accordance with Regulation
5(2) of the SEBI ICDR Regulations. As on date of the Red Herring
Prospectus, our Company does not have any outstanding CCDs.

Particulars

Weighted | Cap Price is Range of
Average & ‘X'times the | acquisition price:
Period Cost of Weighted Lowest Price - 14. WACA, Floor Price and Cap Price
Acquisition| Average Cost | Highest Price (inX)
(in%)" | of Acquisition

Weighted Floor Cap
average cost | Price | Price

Last 1 year 10.13 44 42 Lowest Price: NA* Past Transactions of acquisition| (inX) | (inx)
Highest Price: 267.38 per Equity

Last 18 months|  9.96 4518 | Lowest Price: NA* Share (in )"
Highest Price: 267.38 | | |Weighted average cost of 19.97 21.38 | 22.53
Last 3 years 10.42 43.19 _owest Price: NA* acquisition of Primary Issuances times | times

Highest Price: 267.38 | | |Weighted average cost of
acquisition of Secondary
Transactions Nil . NA. N.A.

"As certified by Manian & Rao, Chartered Accountants, by way of their
certificate dated August 20, 2024.

“Calculated after considering the conversion of CCDs into Equity Shares | *As certified b y Manian & Rao, Chartered Accountants by way of their
on August 16, 2024. The cost of acquisition of such Equity Shares | certificate dated August 20, 2024.

converted has been arrived at by taking into account the amount paid on 15. The 3 BRLMs associated with the Offer have handled 62 public

fcquf:sftfon of CCDs. | | issues in the past three financial years, out of which 14 issues
Equity shares acquired pursuant to a gift and bonus issue. have closed below the offer price on the listing date

13. The average cost of acquisition per Equity Share by the Selling
Shareholders as on the date of the Red Herring Prospectus is as Tﬂtf‘_' Issues closed
Public| below the

follows: Name of the BRLM Issues | issue price on

Number of Average cost listing date

Equity Shares | of acquisition : : ——
Name of face value of | per Equity Kotak Mahindra Capital Company Limited 9 1

<1eachheld | Share (in<) ICICI Securities Limited” 35 10
Chiranjeev Singh Saluja 273,675,382 0.25 J. P. Morgan India Private Limited™ 1 0

South Asia Growth Fund I| Common Issues handled by the BRLMs 17 3
Holdings LLC 88,065,171 19.97" Total 62 14

South Asia EBT Trust 567,247 19.97*

*Issues handled where there were no common BRLMS.

ANCHOR INVESTOR BIDDING DATE : MONDAY, AUGUST 26, 2024*

BEégrggﬂ BID/OFFER OPENS ON : TUESDAY, AUGUST 27, 2024*

BID/OFFER CLOSES ON : THURSDAY, AUGUST 29, 2024"

* Our Company, M consiitalion Witk the BRLM, may consider paricipation by Anchor invesfors i scoordance with the SEBNICDR Regufations
* LUIPT mandate end time and date shall be sl 5:00 pm on the BidCdffar Closing Date,

BASIS FOR OFFER PRICE

The Price Band and Offer Price will be determined by our Company, in consultation with the BRLMs, and in accordance with applicable law, on the bass of assessment of | 3. Industry Peer Group PJE ratio
market demand for the Equity Shares offered through the. Book Building Process and quantiative and qualitative factors as descnbed below, The face value of the Equity Based on the peer group information (exchuding our Company), detalis of the highest, lowest and industry average P/E ratio are setforth below

Shares is<1 each and fhe Offer Price is 427 fimes the face value at the lower end of the Price Band and 430 fimes the face value at the higher end of ihe Price Band; Investors =
enould also rafer 1o the sections “Risk Factors”, “Our Business”, "Restated Consolidated Financial Infarmation”, and “Management's Discussion and Analysis of | [ Particulars PIE ratio |
Financial Condition and Resulfs of Operations"on pagas 37, 232, 329 and 401, of the RHP, respactivaly, o have an irformed view before making an investimant decision Highest WA
. Qualitative Factors : Some of the qualitative faciors which form the basis for the Oifer Price are: « We arg an infegrated solar cell and solar modube manufacturer. « We | | Lowesl A
have a long track record in the solar medule manufacturing sector. « We are experienced in solar cell line production. » We have a diversified customer base with customer | Maysrage A
relaticnships both within India and ovarseas with a robusl order baok. » Wa hawe an expenanced Promolerded senior management team, For further datads, see “Risk
Factors" and “Our Business — Strengths™ on pages 37 and 2349, of the RHP, respectivaly, Node: The highest and lowsst indusfn PE shown above is based on the peer sef provided below under "Comparison with listed industry peer”. The indusiry sverage has
Il. Quantitative Factors: Cerain information presanted below relating fo.our Company based on the Restated Consolidated Financial Informafion. For details, see | been calculated a5 the anthmetic average PYE of the peer sef provided baiow. For further delalls, see *- Comparison with Nsted industry pear” below
"Restaled Consolldated Financlal Information” on page 329 of the RHP. 4. Return on Net Worth {“RoNW™)
some of the quantitative faciors which may form the basis for caloulating the Cffer Price ae a3 follows: | .
1. Basic anrqll diluted earnings per Equirty Share (“EPS"), a8 ad|usted for changs n capital: : -E—"-’-’-‘-’E‘ﬁl IE;&'IE?W'# ended Rﬂﬂ (%) !"'-"“-15-"'-"-
| Financial YearPariod ended Basic EPS (7] | Diluted EPS (7)" Woight | | Ffarcn 37 2023 5.35) ;
E March 31 ; EI:IE-i ';\‘ 9:1. .'-J *15 o March 31, 2007 13,65
| March 31, 2023 [01.38) (0.38} s " Welahtad Averane 17 00
Miae T o A2) . | verghied Avarage
| IS 33, A ol el J Three monihs ended June 30, 2024° 7435
oG ME'EE.E Sef . Thiee months ended Jene 30, 2023° a7
Three months endad Juna 30, 2024 .93 4,74 T—
Three manths ended June 30, 2025" 0.94 074 e o
* Nof anniaized 11 el on fel worth [7) = Restaled profioss for the pefiod’ pear alinbufatie o owners’ Restaled Nel worth & e end of the yeanpentd
feoles £ tvel warth meens agoregafe walue of the paid-up share capia! and an resenes creslfed ouf of fhe profts and secunfies premiwr accounf and oebif or creadt balance of profl
(1) Pursuand to 8 board resolution dated Apnl 10, 2024 and sharsholders resoludion dated Aprl 10, 2024, bonus equily shares have been issued in the ratio of 0. 265 shares for and fnss accound, after deducting the agragate vaiue of the accumutated losses, defisrmed expendiure and miscalfaneous expenditiing nol weitten off, bu! doas ol include
every one (1) equity share. For calcufation of ERS, bonus equily shares have been refrospectively adjusted as if the event had ocourred &t the beginming of the earliest resenves crested ouf of revaluation of sssets, wiite-back of depraciation, each as applicable for the Company on a restated basis

penod presenfad,
{Z) Eavmings per shane calcuiaiions are in accovaance witk ind AS 33 (Earmings per Share)
{3 The rafios kave been compiied a5 below,

3 Weighted average s aggregate of wear-wise waighted RoNW divioed by the sggragate of weights La. [RodW x walghl) fovr each yearpenodyi Todal of waighls).
5. NetAsset Value per Equity Share ("NAV™), as adjusted for change in capital

al Basic earmings per share (T) = Raslated Nef profitloss atirbutable (o equily shareholders / welghled svarage number of shares outslanding dusng the year : Financial Year ended/Pariod Consolidated [T)"
bl Dluted eamings per share B) = HE.‘.-:IIEFEJ Nel profitfoss afinbulabis .‘-:.*eq.u"r:'!.f sharsholders / weigited average number of diluftve eqully sharss | Ason Juna 30, 2024 Tk
{4] The weighted averags basils and diuted EPS is a product of bagk and diliwed EPS and respactive assignad welgh!, dividing the resuifant by folal aggregate weight AsonMarch 31 2024 1483
{5 Weighled aversge number of equily shares /s the number of equily.shares oufsfanding af the beginning of the year adiusted by the number of equity. shares issued during ARer the Ofer
the year multiphed by the ime wesghiing fachor The hime wesphling faclar fs the nurmber of days for which the speciic shares are quigtanding as & proparfion of folpl -._':'_'.' ek S ——
nurmber of days during the year, -Althe Floor Price 4562
2. Price/Earning [“PIE") ratio in refation to the Price Band of T 427 to T 450 per Equity Share: -Althe Cap Price 45.78°
: : = . . : : | | [AtORerPric by
Particulars PIE at the Floor Price (no. oftimes) | P/E atthe Cap Price {no. of times) { Citex Frige o]
Based anbasic EPS for Fiscal 2024 61.62 B4 94 Nafes: ~ _ _ _ .
Bage filuted EPS for Fscal 2024 ) a7 17 1 | 1) MNetassel value per Equify Share &) = Resfated net worlh / Number of Equiy Shares including bonws shares and pofential equily shares on acoolii of compilsory
b= o™ ¥ e = - . g o ) . o - - . -
L e R I I’ i . convertibie debenfures outstanding as at the end of periodivear. Restaled net worth means aggreqate value of the paid-up share capital including effect of hanus shares

ot on next prage..,
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BASIS FOR OFFER PRICE

and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, after dediiching the aggregate vaiue of the | IV, Comparison of Key Performance Indicators with listed Industry peers
proumuipfed losses, defermed expanditive and mistelfansous expendifure nof wiitlen o, buf does nof inglude resenves creafed ouf of revalualion of asssls, wrile-back of Saf forth beiow is a comparison of aur KPS with our pear company fisted in India:
depreciation, each as applicalds for ol Company on a reslaled bagls,

SToTATI | 22 3T, 2024‘

(in ¥ milon, unfess olhendise indicated)

6 Comparson of Accounting Ratios with Nsted industry peers
et forth below /s a companison of our accowting rafios with our isted peercompany s idenfified in scoordance with the SEBI ICIR Regwahons, Premier Energles Limited Websol Energy System Limited
Owir Company (5 an primarily an infagrated sofar cell and moduwe manufaciurer with an annual installed capaclly of 2 Gigawalls "GW) for colis and 4.13 GW for moduios Partionl Three Three : Three Thraa
as af June 30, 2024 with key customers Bcross our Business offerngs include seversl IPPs, DEMs and off-gnd operaiors sich as NTPG, TATA Power Solar Systems AR months | months Fiscal Fiscal Fiscal months | months Fiscal Fiscal Fiscal
Limied, Panasanic Lifé Sofutions Private Limited, Comtinuum, Shakll Pumps, First Energy, Blusping Energies Private Limifed, Lumingus, Harek Sofar Privats Limited, ended June |ended June | 2024 2023 2022 |ended June |ended June | 2024 2023 2022
Green infra Wind Energy Limited {5 subsidiary of Sembcorp Grean Infra Limited), Madhay Infra Projects Limited, SoiarSquare Energy Private Limited and Axitec Enargy 30, 2024 | 30,2023 30,2024 | 30, 2023
india Private Limited. Apart, fram Websol Energy Systems Limited, ther is no comparatie isted industry peer, Revenue from operations | 1657367 811023 | 3143703 1428534 [ T428M 1,116.00 1.80 258,60 17224 213223
Total Income | Face value | Closing price EPS (T per share) NAV (¥ per PE RONW (%) EBITDA 3,697.36 TEB.65 505318 112881 537.38 442,00 [12.30) (65.80) {99.68) 31007
Mame of Company (in ¥ million) | (¥ per share) |on August 20, Rasic Diluted sharo) ' _Em‘rm Margin {%)" 22.168% 12.44% 15.83% TH 701 3952 (410.00) (24.54) {44.77) 14.24
2024 {in 7} Profitl (Loss) after tax
Premier Energies Limited * 3 ran 1 MA, 6.03 5.48 14.63 A, 37 46 {m T million) 1,981.60 313.29 2.313.60 (133.36) {14408} 228.80 (50.00) | (1,209.60) {236.70) 96,70
Listed pear* PAT Margin (%) 11.87% 5.08% 7.30% (0.91) {1.68) 2046 (166667 (451,18) (116.99) 4,44
Websol Energy System Limited 268.10 10 21.15 {29.99) {20.99) HA WA NA Dabt to equity ralio™ | 1.43 1.84 2.18 1.86 1.15 NA, NA. 1.70 014 0.19
*The fimancia! imformation for o Company s based on e Besfated Consolidated Financial information a8 al and for the fnancial vearanded March 31, 2024 Net working capital” | 452996 (150.659) £,958.48 18310 1.506.03 M.A, WA 48310 {40180} (55.27]
**The financial information for isted industy pesr mentioned above /s on & consofidated basis and s sounced from the financial ststements for the financial year ended March ROE II"-'-"JL 26.54% 7.33% 43.T3% {3.18) {4.68) MA M.A (B8.85) (12.38) .04
31, 2024 submiited fo the Storr Exchianges. ROCE* (%) 14.26% 5.08% 25.65% 5.04 383 M.A, NA. MA, {6068} BE.29
|'|'|::I:E'.5_' G i T ] 7 ~
1. P/E Ratio has been compufed based on the closing market pce of equity shares on Nationa! Stock Exchange of india Limited on August 20, 2024 divded by the Diuted ﬁmﬁm';:: ; ""Dr!:y | SEAESHE.] ARTROIT Seeol| SeWAe adtcn i NA i e A
EPS. nual Installed Capac
2. RoNW is calculated as Restated net profitioss afler tax/ Restated Net worth 5t the end of the yesrperiod compufed as on March 31, 2024. Restated Net-worth means; | | S0%r Cell (GW) 2,00 0.75 Z 075 0.50 NA. NA, NA, N.A NA,
agoregate valie of the paid-up share capital and al resenves created out of the profis and. secuwities premium account and debit or credit bafance of profit and loss | | Effective Installed Capacity |
accowt, affer deducting the aggregate value of the accumulated losses, defered expenditure and miscelaneous axpenditure not writhen off. but doas not include reserves | | Solar call (GIW)™ 0.38 0.14 0.95 056 0.3 MA, A M.A. NA WA,
eraated oot of revaiation of assels. wile-Dack of deprecfation, each as appiicabis for he Company an a restaled hasis. Achual Produchon Sotar
3. Nef Asset Value per Equily Share [} = Resfated et worth / Number of equity shares and polenfisl equity shares including boanus shares on sccount of compulsory | | Gell (GW)™" 0.34 0.1z 077 0.23 0,14 WA, WA, WA, MNA M.A,
conyertibie debenfvves oufslanding az af the emd of parfod’ vear. Resialed nel worth means aggregale value of the pald-up share capital including effec! of bonuz shares : : T " = ; =
angd all resarvas crealed ouf of the profits and securifes premium acooun and debil or cradif balance of profif and loss sceount, affer dedieling the aggregate valie of the Sy iRwtn ﬁﬁ_ | Sia S iockl hiat kit ki s i W BA,
secumulated losses, deferred sxpenditure and miscellaneous expenditure nof writhen off, buf does nof include ressnves created owl of revaluation of assels, write-back of Eﬂh:ﬁ?"ﬂﬁf‘mw i b 546 5 12 A A A A WA
depreciafion, esch as appiicalie for the Company on 2 restaled basiz Eltiuamila Wie vy : ! ; ; L z ! ik 3 - .
lll. Key Performance Indicators (“KPIs™) Eﬁ!_&!.':tl'-'ﬁ Inztalled ;gpauw
The tabiks below sets forth the details of the KPIs thal our Company conskdens have a bearing for amiving 8t the basis for Offer Price, These KPls have been used historically by | | Selar Modula {GW] 0.62 0.34 1587 1.14 0.80 A, N.A. NA, NA NA.
our Company o undersiand and analyse the busingss performance, which in resull, help us in analysing the growith of vanous verficals segments in comparison to cur peers. | [ Actoal Prodoction Solar
Tha Bidders can rafer to the balow-mentioned KPis, being a combination of financial and operational key fnancial and operational medtrics, to make an assessmant of our Module (GW)" 0.51 022 1.01 049 323 M.A. WA, WA, M.A M.A,
Company's performance in various business verticats and make an informed decision. o . Capaclty Uisation (%) © | B124% | 6528% | BO29%| 4281% | 2580% NA, NA, NA. NA NA.
The kPis disclosed below have been approved by a resglution of our Audit Committes dated August 7, 2024 and the Audit Committes has confemed that the:kPls peraining

our Gompany that have been disclosed o investors at any point of tirme during the theee vears period prior to the date of the Red Heming Prospecius have been disclosed in
this section and have been sulbsect to venfication and certfication by Manian & Rao, Charlered Accountants, pursuant o certificate dated Augusl 13, 2024, which has been | NA Mol Avalsbie

included as part of the “Material Contracts and Documents for Inspections " on page 540 of the RHF. Hotes:

For datass of sther business and oparating mefrics disciosed elsawhara in the Rad Mering Prospectus, see “0ur Business™ and "Management's Discussion and Analysis | 4 | EBITDA iz calculsted as reststed profit for the year/ penod plus tax, finance cost, deprecialion, and amortization. less share of profit / loss from associales.

of Financial Condition and Resuits of Operations " beginning on pages 232 and 401, of the RHF, respeciively. 2| EBITDA Margin has been calculated as the EBITDA during 8 given penod as a pevcentage of foial income during that period. Tois! income is caloulated 55 revenue from
Dratads of our KPS for the three months ended June 30, 2024 and June 30, 2023, and Fiscals 2024, 2023 and 2022 are we1 out balow aperations and othar income.

PAT Nargin has been calculated as the restaled profit for the year penod during the given penod 25 a percentage of fola! income dunng fhaf penod.

*Not-annualized for penod shded June 30, 2024

{ir ¥ million, wiless olherwiss indicated) 3)

4] Debt foequily ralio has been caiciiated as debd divided by folal equity fexciuding non-coninofling inferesd], Dedt is calcllslfed s the sum of bomowings {current and noi-
TN WICAIR: | [ IVNS NGHTTR curant), flease fabidites (current and non-covrantt and interest accruad.
ended June 30, | ended Ju s ; G ! 1
Particulars WIT * b !EE; . racal 282 FiseH 2023 Fical 3022 B NMet working cagdal has been calciated as folal cuvrant 25505 minus lofal currenf Kabiitles.
Bl ROE has baen calciated az restated profit for tha penod! pear [owners shang) divided by sverage fofal equily fexcliding non-controding inferes!] wheneas average tolal
Financial Perlormance Indicators aguily is the sverage of npening and closing fotal equly (excluding non-canfraing misrest] as disciosed in the Reslatéd Consaldated Francial Infarmalion
- 7l ROCE - Relum an capltal amployed has been calcwated a5 reslated profit before fax plus finance cos! divided by average capital employed where avarage capital
Flevenue from operabons 18,57367 & 0.z 143733 14,283.34 742571 empiayed is the average of opening and clogsing values of lolal equily (sxcluding nov- comtrolling inferest and capital resenves), tofal debf (including lsase labities and
EBITDA" 1G0T 36 7RR.E 505118 1,128.81 53734 grorued inferest], deferred fax Tabhilfes (nef of deferred fax assell less infangible aszsls -including gopdwilas disclosed In the Reslaled Consofidafed Financial
g ; 2 tirformmation,
EBITDA Margin (%) 22.18% 1244% 15.95% 7.1 [ 8 Oroer book refers fo the outstanding order pending for delivery as on the cut off dale against the covfimied purchase onlers or SUDDly Sgreements received [m vanou's
Proft! (Loss) affer tax in T million) 1,861,860 N3 231360 {13336} {14408 USRS,

T e 2 = ; 81 Annual Insfalied Capacty: The asnial instaled capacily of 3 manifaciwing pland is the maximam amowd of produchon thal 3 company can achisve in a year, assuming
PAT Margin (‘%] 1.87% 3.05% f.30% (0-91) (1.88) that ail machines are running at full speed, 330 days a year It is determinad after faking into account the product which has the maximum powsr owpur and can be
Dbt 1o aquity ratio™ 143 188 218 1.86 1.15 produced in the specific production e,

- z - : 10 Effective Instaked Capacily: The affective insfalfed capacily of 8 manufactunng planf is the actual amount of production thal & company can achieve in & year, assuming
Net working capital 4.625.96 1150.69) 2.959.48 133.19 1,506.03 that &l machines are running &t full speed, 230 days 8 year It is determined after taking info account the product which is currently being manufactured in the specific
ROE ()" 26.54% 7.33% 43.73% (3.18) (4.86) production ine.

ROCE" ()’ 14.76% 5 DA%, 5 FSE 504 63 1] Actus! prodguchion refers fo the tangible oulcome of & Taclily's operalions within g specified ime freme, reflecting the quandity of goods oy senices genersted.
L7l — z : : . 12] Capacity Uiilizafion (Yol Capacity uliizabon in & manuiacfuring plantis & metnic thaf rmeaswres how mach of a factory’s production capacily 15 being used, If's 8 ratio that
Operating Performance Indicators compares the polential oulpid o the aclval ewpul, Capacily wiization has been calcsled based on aclusl production during the refevant fscal year’ period divided by Hhe
T - : aggregale effective instaled of redeieant manulaciuring facities as of the emd of the relevan! fscal wear’ parod. In the case of capaclly wllization for the fhree
Crder Book {In ¥ millony 27,188.97 078017 M2 8.840.48 3,168.08 months ended June 30, 2024, the capacily uliization has been calvulatsd by dividing the acfual production for the period pro-rata annuslized sffsciive installed capacily,
Annual Installed Capacily Solar Call (G ™ 2.00 0.75 2.00 075 050 Comparison of KP|s based on additions or dispositions to our business
; : Qur Company has not made any material acquisitions or disposdions to s Msiness during the three monihs endad June 30, 2024 and June 30, 2023, and Fiscal 2024, 2023
Racae i ity Sniar oo [S4) s el i 20 i and 2022, For details refasding acguisitions and dispositions made our Company in the last 10 years, see "History and Certain Corporate Matters— Dotalls regarding
Actual Praduction Solar Cell (GW) ™ 0,34 0.12 077 023 o matarial acquisitions or divestments of business/undertakings, mergers, amalgamation, any revaluation of assets, efc. in the last 10 years" on page 287 of tha RHP.
; (ol , V. Weighted average cost of acquisition, Flogr Price and Cap Price
Capacity Utilisation (% BOA1% A7.05% 80 76% 40.65% 35.77%

— l: ]_ = 1. The price per share of our Company based on the primary! new issue of shares (equity/ convertible securities
Annual Instalied Capacity Solar Module {GW) 4,13 166 4,36 1.37 122 There has been no instances of ssuance of Equity Shares or convertible securities, excluding shares issied under an employes stock option plan and issuance of bonus
Effactive Installed Capacity Solar Module (GIl)™ 0.62 0.4 16T 144 (.60 gharas, during the 18 months precading the date of 1h9_Re.~|:| Harring F‘rnspamu;. whena such HsUAnce is aqual fo or mone that 5% of the fully diluted past-up share capital

: - of qur Company (calculated based on the pre-Offer capital before such transactionis) and excluding employee stock ophions granted bul not vested), in a single fransaction
Actual Production Solar Module (GW) 0.51 .22 1.0 0.4 0.23 or multiple transactions combined together over a span of rolling 30 days (*Primary lssuance”).
Gapagity Ulllisatian (%)™ B a0 65 28 &0 Dgt a7 B a8 BE 4. The price per share of our Company basad on secondary salel acquisitions of shares (equity / convertible sacurities)
There have been no secondary sales | acquisitions of Equily Shares or any converlible securities, whare the Promoters, members of the Promoter Group, Selling
*Nof annualized Sharehoiders or Shareholder(s) having the right 1o nominate drectors) on our Board are a party to the transaclion (excluding gifts), duning tha 18 menths preceding the
Molas: date of the Fed Herring Prospecius, where either acquesition or sale is equal tooor more than 5% of ihe fully diluted paid up share capdal of cur Company {caloulated based

(1) EBITDAs catciisted a5 restated proft for the year/ perod plus tax, finance cost, depreciation, and amorization, fess share of profit / nss from associstes

(&) EBITOA Margin has bean cafcelated as our EBITDA during & given penad as  percenfage of tolal income duning that penod. Todal income I5 calcuiated a5 ravanie fraom
aperalios and clher intarrs,

(3] PAT Margin has been calcilated &5 our restaled profit for the year' perind during the ghven period 55 8 percentage of fofal income dunng that period.

i4)  Dabi fo equily ralio has been calculaled as dedil dhided by tolal equily (sxcliaing non-controfing mteesr).

() MNed woring capifal has been calculzled as ofal curment asssls minus folal corment iabiities.

(6] ROE haz bean calowlatod as restated profit for the panod! year (owners share| dhaded by avarage folal equily fexcluding nor-conlroling mieras]] wheneas average lofy
aquify is the svarage of apening and doging folal eguily [sxaiuding non controfing mienesl| as disclosed in the Restated Consafidaled Financal infarmaion,

(7] ROCE - Refvm on capital employed has been calcutated &5 restafed prof before fax plus finance cost divided by sverape capiel employed whers sverage. capita!
gmpoped is the avarage of opening and closing valves of lofal egqlily (exchading non- controlling inferest and capital reserves). lofal debf ncluding fease labiities and
accrued inlerest), defarad fax babiWbes (nel of deferrsd lax assel] foss infangible assels inoluding goodwill 85 discioged i the Reslated Consaldated Franclal
Infarrmation

(8] Order book refers fo ihe owstanding order pemaing o delivary a5 on the cut off date against the confirmed purchase oniers or SUoE) agreements recedved friom vanous
CUSTaMErs.

(3 Annpsl insfaffed Capacihys The annusl instaled capaciy of 8 manuieoiiving plant 5 the meximmim amount of produchion thal'a company can achigye in 8 Year, S85Uming
thal all machines are running af Al speed, 330 days & yearn Iz delermiined after faking into sccount the product wihich has the maximum power outpet and can be
produced i the specific production fire.

(10 Effective installed Capacty; The effective instated capacty of 8 manufactunng plant is the actua! amount of prodiuchion thal & company can achigve in 2 yearn, Gssuming
thal &l machines ans running &t il speed,. 230 days-a year, I 5 defermined after laking info sccount the product which is currenfly bemg manwfaciured i ithe specific
proguciion lne.

{17) Actual produchion rafers lo the langible oidcome of a faclily's operabons within a specified me frams, refiecling the quanity of goods or senvoes generalad,

(12} Capacty Lhilization {3); Capacily utifzelion m & manwfaclunng planf is a mefnc fhal measwes how much of & factory’s produclion capecity is being used, It's a ratio that
compares the potendial outpud o the acival oufput. Capacity utilizalion has been calcufated based on aclual produchion during the refevant fscal year! pevod dhided by
the aggradgate feciive Insfated capacily of ralevant manufaciing faciifias a5 of the end of the relovant fscal wear perod. in the case of capacily wliization for tha thres
marths anded Jure 30, 2024, the capaeily uliization has been calcilated by dividing the scfual production Jor the period pro-rala annuslized effective installed capacity:

Dur Company confirms that it shall confinue to disclose all the BPis incleded herginabove in this section ona periodic basis, at least once in'a year (or for any lesser period as

detarmined by the Board of our Company), for & duration of one year after the dale of listing of the Equity Shares on the Stock Exchanges pursuant to the Offer, o unlil the

uliiization of Fresh Issue as disciosed in "Objects of the Offer” on page 139 of the RHP, whichever is iater, or for such other period as may be required under the SEEBI ICDR

Regulations.

All such KFls have besn defned consstently and precisely in "Definitions and Abbreviations = Conventional and General Terms or Abbreviations” on page 1 of

the RHP.

Explanation of the historic use of the Key Performance Indicators by our Company to analyse, irack or monitor the operational andlor financial performance of our

Company

In evaluatsyg our business, we consider and use cerain KP1s, as presented above, 83 & supplemental measure to reviaw and assess our performance. The prasentation of

these KPls is nod intended fo be considered in isolation or as a subsiibide for the Restated Consolidated Financial Information. These KPIs may not be defned urder Ind A5

and are not presentad in accordance with Ind A3 and hence, should not be considerad in isolabion or consirued as an alternative o Ind AS measuras of performance or as an
indizator of our performance. liquiddy, profitability or resufts of operations, These KPIs have Bmitations as analyical tools. Further, these KPEs may differ from the simiar
information used by oihier companies and hence fhes comparabity may be limited, Therefore, ihese metics should nol be considered in isolafion or construed as .an

alternative to Ind AS measures of performance of a5 an indicator of our operating performanca, ligudty, profability or resulls of operation. Although these KPls are nat a

measwre of performance calculated in accordance with applicable accounting standards, our Company's management believes thal it provides an additional fool for investors

to use Evevaluating ourongoing operating resulfts and frsnds,

Investors are entouraged 1o reviaw the Ind AS financal measures and o not redy on any sngle financial or operational melnc 1o avaluate our business.

The list of our KPls along with brief explanation of the relevance of the KP1 for our buginess operations are sef forth below:

KPI Expilanation for the KPI

Revenue from operations represents the scale of our business asz well a3 provides
information reganding our overall financial pedformance.

Revenue from operations

EBITDA EBITDAIs an mdicalor of the operatienal profitability and inancial parformance of our business,
EBITDAMargin EBITDNA Margin providas the financial benchmarking against peers a5 well as to compare agains! the
historical performance of ourbusiness,
Profit' (Loss) after tax PAT represenis the profit { loss thal we make for the financial year or during a given period. It provides
informaltion reganding the everall profitability of our business.
‘ﬁﬂﬂ.larginmj “PAT Margin (%) 15 an indicator of the overal proditability of our business and provides the financial
banchmarking against peer as well a5 to compare againsiihe historical performance of ourbusiness
Debt foequity ratio Debi in equity Fatio 5 a messure of the extent to-which our Comgany can cover our debt and represents
ourdebi position in companson to our aquity position. Hhelps evaleate our financial leverage
Watworkng capital el working capial maasures the owr Company's financial obdigations are mat, and it can invest inother
operalicnal requiremeants,
Retum on Equity I "ROE" Return on Equsty represents how efiicenthy we generate profits from our shareholders funds

Retum on Capital Employed (*ROCE)

pa e o

Ordar Book (ind |r|i|-|E.|:|:|
Annual Installed Capacity Solar Gell (GW)

FoCE provides how efficienty our Company generates eamings from the: capitel empéoyved in our
business.
This reders lo the lotal confirmed tolal order book, 10 be dalivered in over 2 period of ascertained timeling .,

This refers to the aggregate installed capacity of solar cell lines of all the manufacturing facilities taken
togetherin gigawatt,

The effactive installad capacity of a manufacturing plant for solar call (s the actual amount of praduction
that & company can achieve in a year, assurming that all machines are running &l full speed, 330 days a
year. |t iz determined afier taking inlo account the product which is camently being manufachred in the
specific production ling

Actual production of solar call refers to the langible oulcome of a facility's operations within a specfiad
time frame, refiecting the quantity of goods gensrated

This refers io ihe.aggregake insialled capacity of solar modue lines. of all the manufacturing tecilities
tzkeniogether mgigawati.

The effective installed capacity of a manufactunng plant for solar rmodule 1s the actual amount of
production that a company can achieve in & year, assumng thal all machines are running at lull spesd,
330 days & vear, It i determined afier isking into accownt the product which 18 cumently being
manufactured in the specific production ling

Actual production of solar module refers o the tangible culoome of a facilily's operations within a
specified lime frame, reflecting the quantity of goods generated . -
Capacity utlization in a manutechring piant is 8 metric that measures how much of a factonys
production capacity is being vsed. s a rafio that compares the potential cufput to the actual cwtput.
Capacity utiization has been caiculatad based on aciual production during the relevanl fiscal year!
period divided by the aggregate effective installed capacity of relevant manufachuring fasiliies &s of the
end of the relevani fiscal year! period,

Effaciive Installed Capacity Solar call {GW)

Actual Production Solar Call {GW)

Annual Installed Capacity Solar Module (GW)

Effective Installed Capacity Sclar Modula {GW)

Actual Production Solar Module (G5

Capacity Ubiisatian (%)

on the pre-Cffer capital before such fransaction's and excuding emploves siock oplions granted but not vesled), in a single fransaction or muffipls ransactions combined
togather over a span of ralling 30 days (“Secondary Transactions'),
Since there ara no such transactions o repart under 1 and 2 above, the following are the detalls of the price per share of our Company basis the last five primary or
secondarny fransactions (secondary fransactions where Promaters, members of the Promoter Growp, Selling Shareholder, or Sherehoiden(s) having the right fo
nominate Director(s} on the Boand, are a party to the transaction]. mot older than three years prior 1o the date of this certificaie imespective of ihe size of ransactions;
Primary transactions:
Excaplas disclosed balow, thera have bean no primary lransactions in the last threa years precading where the Promotess, Promoter Group, Investor Salling Sharaholder, or
sharshalder(s} having the rght ko nominate direclon(s) on our Board are a parly to the transaction, in the last thres years praceding the date of the Red Herring Prospecius
irespective of the size of the ransachon

Issue Price | Mumber of
,f;_ Name of Allottee Date of Allatment Specified Security Nature of Allotment Pﬁumd mﬁusmmd
(in ) allatted
1, | South Asia Growth Fund Il Heldings LLC ™' | Seplember 28, 2021 | Equity Shares of face value of T1 sach | Privale Placsment 15.81" 28,371"
2. | Boulh Azia EBT Trust™ Seplamber 28, 2031 | Equily Shares of face value of T1 each | Private Placermend 16.81" 4,047"
3. | South Aska Growth Fund Il Holdings LLC August 16, 2024 L B L] CCD conversion’™ WA BT 436,800%
4, | South Asia EBT Trus! August 16, 2024 CCOs CCD canversion ™ HA, 563,200

Moles:

{1} Pirzuent to-a Board resolufion dated Apni 10, 2024 and Sharehoiders resolufion deled Aprd 10, 2024, bonus eqinty shares have been issued i the ratio of (268 shares
for &VEry one equity share.

(2} Alfotmant of 405 561 Equily Shares of facs vaiue of T1 each fo South Asis Growth Fund 1| Holdings LLC and 3. 152 Equity Shares of face value of 1 aach o Solh Asia
EBT Trust pursuant fo the share subscriphon agreement oated September 10, 2027 execulen amongs! the Company, South Asia Growth Fund I Holdings LLE. South Asia
EBT Trust, Surender Pal Singh Salua, Chiranjesy Singh Salufa

{3 The amounf paid on the acguisihon of CCDs hag bean considerad as the bass for armving al the sswe price of Equily Sharas on-conversion. The Company aotled
17,487, 360 compulsory converible debenfures (“CC0e" fo South Asta Growth Fund I Holdings LLC and 112,640 CCOs to South Asia EBT Trust by way of preferential
afiofment on Seplember 28 2021, Purswant fo comversion of the CUDs an August 18, 2024, 87435 800 Equily Shares were allclted fo Souwlh Asis Growth Fund Il Holdings
LLC, and 563, 200 Equity Shares were slioifed o Sowhh Asia EBT Trust. inihe rshio of five Eguity Shares for each CCD held, amounting fo 88,000 000 Equity Shares in the
aggregale,

Secondary transactions:

Except as disclosed balow, thers have been no secondary Iransactons where the Promoters, Promater Group, Investor Selling Shareholder, or shareholden{s) having the nght

in nominate directoris) on our Board are a party to ihe transacton, i the last three years preceding the date of the Red Hemng Prospectus:;

Acquisition )
HSE-L Name of Acquirer Date of Transaction Nature of Transaction m;:; :Er:ri;f mﬁ
securities (in ¥
1 Chiranjeey Smgh Sahuja March 21, 2024 3ifl from Surender Pal Singh Saluja ' 76,7518
2 | Chiranjeev Singh Sakuia March 21, 2024 | Gifl Irom Vivana Saluja - 11,675, 110°
3 surender Pal Singh Trugd April 10, 2024 Transfer by way of gift from Vivana Saluja - a0o
4 Chiranjesgy Singh Trust April 10, 2024 Transfer by way of gift from Surender Pal Saluja . 500

* Purzian! to a Board resolution aated Apri 10,2024 and Shareholders resolufion dated Apni 10, 2024, bonus shares hawe been (ssued m the ratie of 0. 268 Equily Shares of
face value of T1 aach for every one Equity Share of face value of T1 each,

V1, Weighted average cost of acquisition ["WACA"]), floor price and cap price

Waighted average cost Floor Price Cap Price
Past transactions of acquisition par 427 (T 450)
Equity Share (2]’
| Weighted average cost of soquisiion of Primary lssuances 19.97 21.38 tmies 2253 fimes
| Weighted average cost of scquisition of Secondary Transactions Hil MA WA

# As corlified by Manian & Rao, Chadered Accounfants by way of heir carificale daled Augesl 20, 2024,

Vil. The Offer Price is [+] times of the face value of the Equity Shares
The Offer Prica of T[] has baen determined by our Company, in consultation with the BRLMs, on the basis of the demand from investors for the Equity Shares through
the Book Buwiding Process. Qur Company, in consultation with ihe BRLMs, are jusiified of fhe Offer Price i view of the above qualitative and quentitaiive paramaiers.

Vil Justification;

Detailed explanation for Cap Price being 22,53 times of WACA of primary issuances transactions of Equity Shares (as disclosed above) along with (i} our

Company's KPlz and financial ratios for thres months ended June 30, 2024 and June 30, 2023 and Flscals 2024, 2023 and 2022 and (b) in view of the extemal

factors which may have influenced the pricing of the Offer:

v We arean integrated sofar cell and sokar maodule manufacturer, According o F&S, we are the second largest integraled solar cell and solar module manufachurer in
India as well as second largest solar cell manufaciurer in terms of annual nstalled capacity as of March 31, 2024, Ag of tha date of the Red Herring Prospecius, we
have an aggregate annual installed capacity of 2 GW for solar cells and 4,13 G\ Tor solar modules,

« A presant, we manufacture our solar cells and solar moduiss across five mamefaciuring facilies, a# of which are situated on land that we awn, in Hydersbad,
Telangana, India, We use industrisi-grade awiomated tools throughaout our manufacturing faciliies. Currendly in Units I, IV and 'V, we only manufachure solar modubas
wihiile in Unit 11, wa manufacture both solar calls and zofar modules and in Uné 11, we only manufactune sofar callz. We are on course o commiszion a TOPCon solar
cell line in Unit 1l with an anfesl mstalled capacily of 1,000 MW wihin Fiscal 2025,

We have along track record in the soler module manufacturing sector, We commenced sofar module mangdaciuring in 1998 and have grown this to 4,13 GW annual
installed capacity as of the date of the Red Hering Progpectus.

« We are expedenced In solar ce line production. In 2022, we complelaly fransitioned from the praduction of polyerystalline solar celis fo monocrystalline PERC solar
cells owing bo higher efficiencies provided by the latter, We believe the abéty to adapt ko new and ever-changing technologiss, as evidenced by our transibon from
polycrystaling celis fo monocrystalling cefs and now to TOPCon cell technodogy, i ong of our key strengihs

«  We have a diversified cusfomer base with customer relationships both within India and overzeas with a robust order book. &s of July 31, 2024, we had an order book of
50, 265.65 million of which £16.091, 14 million was in relation to non-DCR salar modules, $22.140,60 million was in relation to DGR sofar modules, $18,911 18 million
was in refaton to solar calls and T2,122.72 million was in relation o EPC projects
aur revenue from operations mcreased from T7 428,71 million in Fiscal 2022 o 37,437 .93 millon growing at 8 compotnded annusl growth rate of 105.72% from
Fiscal 2022 to Fiscal 2024, For the six months ended Jure 30, 2024 and 2023, our revenues from operations wers $16,573 67 million and $6,110.23 milon,
respaciivaly

Imvestors should read the above-mentioned information slong with "Risk Factors®, "Our Business”, "Resfated Consolidated Financial Informafion” and "Management
Discussion and Analysis of Financial Condition and Revenue from Operations” begnning on pages 37, 232, 329 and 411, of the RHP, respectwvely, to have a more
indormed niew

The trading price of the Equity Shares could decline due to the factors menboned in the seclion “Risk Factors™ beginning on page 37 and any other factors thal may ansein
thefuture and you may lose all or part of your inwestment

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE" ON PAGE 159 OF THE RHP.

Continned on Nexi page...
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ASBA

# Applications supported by blocked amount (ASBA) is a better way af
applying to issues by simply blocking the fund in the bank account, For
{urther detalls, check section on ASHEA,

UPi-Now available in ASBA for Retail Individual Investors and Non - institutional Investor applying for amount upto = 5,00, 0001, applying through Registered Brokers, DPs and BTAs. UPI Bidder also have the option o submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure thal their PAN is linked with Aadhaar and are in compliance with CBOT nolification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, Including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASEA has to be availed by A the investors except anchor investors. UPI may be avafed by (i) Retad Individual Investors in the Retail Portion; (i) Mon-Institutional Investors with an application size of up to % 500,000 the Non-Instiutions Portion. For detads on the ASBAand LIPI
process, please refer o the details given in ASBA form and abrdged prospactus and also please refier to the section "Offer Procadure " on page 405 of the RHP. The procass s also available on tha website of Asscciation of Investrment Bankers of india ("AIBY") and Stock Exchanges
gnd in the General Infermation Cocument, ASBA bid-cum-application forms can be downloaded from fhe websites of the Stock Exchanges and can be obtained from ihe list of banks {hat is displayed on the websile of SEBI a
www. sebi gov inisebiwebiothan' Dtherfction do?doRecognisedFpi=yaskintmid=35 and hitps:www.sabi govin'sabiweb/otherOtherAction doTdoRecognisedF pi= yes&intmid=43, respactively as updated from tims fo bmea. For the list of LIPI apps and banks live an IPD, pleasa
refer b the link: wiww sebi; gow in. UP Bidders Bidding using the UPI machanism may apply thraugh the SCSBs and mobie applications whose nemes appear an the websie of SEB, as updatad from timea o timea. &xs Bank Limited and ICIC1 Bank Limited have bean appointed as
spansar Banks for the Offer, i accordance with e requirements of the SEBI Circular dated Navambar 1, 2018 as amendad. Far Offer related quenas, pleass contact the BRLMs on therr respective emaill I0s as mendionad balow, For UP related quenas, mveslors can contacl NPCI
ail the toll free nurmber; 18001201740 and mall ld: |po.upsinpo grg.in

LI

LERRFARED PR ERSTE WTERFA LY

Simple, Safe,
amart way of Application!!!

Mandatory in public issues. No cheque will be accepted.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid' Offer Period shall be extended for af least three additional Working Days after such revision of the Price Band, subject fo the
Bidi Offer Pariod not exceading 10 Working Days. In cases of force majeure, banking sirike or similar unforesean circumstances, our Company may, for reasons o be recorded in
writing, extend the B Offer Period for & minimum of ane Working Day, subject to the Bad! Offer Period not excesding 10 Working Days. Any revision n the Price Band, and the
reviged Bid! Offer Period, if applicable, shall be widely disseméinated by notification to the Stock Exchanges, by issuing a public nolice and also by indicating the change on the
websites of the BRELMs and ai the terminals of the Members of the Syndicaie and by infirmation to the Designated Intarmedanes and Sponsor Banks. as applicable.

The Offer is being made i terms of Rule 132)ib) of the Securilies Coniracts (Regulstion) Rules, 1957, as amended {ihe “SCRR"}, read with Regulation.31of the SEBIICDR
Regulations. The Offer i baing made through the Book Bulding Process in accordance with Regulation 6{1) of the SEBI ICDR Regulations wherain not moee than 503 of the Met
Offer shall be available for Socation an a proportionate basis b Qualified Institetional Buyers ("QIBs") (the “QIB Portion™), provided that our Company, in consultation with the
BELMs, may allocate up to 0% of the QIB Portion {0 Anchor Investors on-a discretionary basis (the "Anchor Investor Portion"), of which one-third shall be reserved for
domeshc Mulual Funds, subjact 1o vaid Bids being recenad from domestic Mulual Funds at or above the price al which allocation |s made lo Anchar Investors (“Anchor
Investor Allocation Price”). In the event of under-subscription or non-aflocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the remaéning Q1B
Portion ("Met QIB Portion"). Further, 3% of the Nel QIB Porlion shall be available for allocation on a proporlionate basis only 1o Mulual Funds, subject 1o valid Bigs baing
received al or above the Offer Price, and the remainder of the Met QIB Portion shall be available for allocation on a proportionate basis 1o all Q1Bs (other than Anchor Inveslors)

including Mutual Funds, subject io valid Bids being recefved at or above the Cffer Price, Furiher, not less than 15% of ihe Met Offer shall be avaiable for aliocation to Mon-

Institutional Investors (“Nils™) (“Non-Institutional Categeory™) of which one-third of the Non-Institulional Category shall b2 availabla for allocation to Bldders with a Bid size of
more than T200.000 and up to $1,000.000 and two-thirds of the Non-Institutional Category shall be avadable for aliecation fo Badders with a Bid size of more than 1,000,000 and
under-subscription in either of these two subcategories of Mon-Instilutional Category may be allocated o Bidders in the ather sub-catagory of Non-Instilutional Category in
accordance with the SEBI ICOR Regulations, subject ko valid Bids being recesved ai or above the Offer Price. Further, not less than 35% of the Nat Offer shall be available for
alocation fo Retail Individual Investors ("Rils") (*Retail Category™), in accordance with the SEBI ICDR Reguations. subject fo valid Bids being received from them at or above
the Offar Price. Further, Equily Shares will be allocated on a praportenate bazss 1o Eligible Employvess applying under the Employes Resarabon Portion, subiect to valid Bids
raceived from them al or above the Offer Price. All Bidders (excapt Anchor Investors) shall mandatorily particpate in thes Offer only through the Application Supporied by Blocked
Amount (“ASBA") process and shall provide details of their respective bank-account (cluding LRI 10 {defined heseinafter) in case of UP| Bidders (defined heresnatter)) in which
the Bid Armount will be blocked by the Self Certified Syndicate Banks [*SCSBs") or the Spansor Bank(s), as the case may be. Anchor Investors are nol parmittad to parlicipate in
ihe Offer throuwgh the ASBA process, For detafs, see “Offer Procedure ™ beginning on page 495 of the RHP.

Bidders! Applicants should ensure that DP ID, PAN, Cliznt 1D and UPY ID (for UPI Bidders bidding through the UPI Mechanism) are carrectly filled in the Bid cum
Application Form, The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is lable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. BiddersiApplicants should mote that on the basis of the PAN, DP 10, Client 1D and UPH 1D {for UP] Bidders bidding through the UPI
Mechanism) as provided in the Bld cum Application Form, the Bidder/Applicant may be deemad to have authorised the Depositories to provide to tha Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondencals) related to the Offer. Bidders/fpplicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to

BOOK RUNNING LEAD MANAGERS

update the Demographic Detalls would be at the BiddersApplicants’ sole risk. Investors must ensure that their PAN ks linked with Aadhaar and are In compllance with
CBOT nofification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press robeases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objecis of pur Comgany, please sae the seclion "Mistory
and Certain Corporate Matters" onpage 284 of the BHP. The Memorandum of &ssociation of cur Comgany is a material document for inspection in relation o the Ofer. For further
delails, pleass see the section tled “Maferial Confracts and Documents for Inspection” on pape 540 of the RHP,

Liability of the members of our Company: Limitad by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, ihe authorised share capiia! of the Comgany is % 550,000,500 divided info
550,000,000 Equity Shares of face valee ¥ 1 sach. The issued, subscribed and paid-up share capital of the Company s € 422 065,168 divided into 422, 065, 166 Equity Shares of
face valua ¥ 1 each. For details, please see the sechonlied “Capital Structure " on page 115 althe RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The iniial signatories 1o the
Memorandum of Assaciation of our Company are Knan Mohamed Munawer Khan and Surender Pal Singh Saluja, For detfails of the share capial history of our Company, please see
the section Hled “Capital Structure™on page 1150fthe BHP.

Listing: The Equety Shares ofiered through the Red Hemring Prospecius are proposed 1o be isted on the Stack Exchangss. Our Company has receivad in-principle approvals from
BSE and WSE for listing of the Equity Shares parsuant to their letiers each dated June 21, 2024, For the purposes of the Offer, BSE shall be the Designated Stock Exchange.
Asignad copy of tha Red Harring Prospectus and the Prospectus shall be filed with (e BoC inacoordance with Saclion 254} and Section 32 of the Companies Act, 2013, For datails
of the material conlracis and documenis available for inspection from the date of the Red Heming Prospecius until the Bid! Offer Closing Date, ses "Material Contracis and
Documants for inspection™on gaga 540 of tha RHP

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI only gives its observations on the offer documeniz and ihis does not constiute approval of
either the Offeror the specified socurities orihe offer docement. The investors are advised io refer b page 469 of the BHP for the full texd of the disclaimer clause of SEBI.
Disclaimer Clause of NSE: It is o be dislinclly understond that the permission given by M3E should notin any way be deemed or construed that the Ofier Document has been
cleared or approved by NSE nor does it centify the correctness or complateness of any of the contents of the Offar Documant. The investors ane advised o refer 1o page 472 of the
RHP for the full text of the Disclaimear Clause of N5E,

Disclalmer Clause of BSE (Designated Stock Exchanga): [tis ko be distinclly understood that the permission geven by BSE shoukd notinany way e deemad or construed that the
Red Herring Prospectus has been clearad or approved by BSE nor does if cartify the comacinass or complatenass of any of the contents of the Red Herring Prospeclus, The
mvesion g advised bo refer to page 471 ofthe Red Herring Prospectus for the full text of the Disciaimer Clause of BSE

General Risk: Investments in equity and aquity-relatad sacurities mvalve a dagree of sk and investors should nal invest any funds in the Offer unless they can afford 1o take the risk
of losing their entire invesiment. Invesiors are advised fo read the nsk factors carefully before takeng an mvestment decision in the Offer. For taking an investmenl decision, mvesiors
mugi redy on their own examination of our Company and the Offer, induding the risks invohved, The Equity Shares have not been recommended or approved by the SEBI, nor does
SEB! guarantes the accuracy or adequacy of the contenls of the Red Heming Prospectus. Spacic athention of the invastors is imited (o "Risk Factors™ beginning on pags 37 of
the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

REGISTRAR TO THE OFFER

kotak

Investrment Banking

JPMorgan

@ icicI securities

Ravella Sreenivasa Rao

B” Floor, Orbit Tower, Hyderabad Knowledge City
Raidurg (Fanmaktita Vifage), Serlingampally Mandal,
Hyderabad - 500 019, Telangana, India

& KFINTECH

Kotak Mahindra Capital Company Limited ICICI Securities Limited
1" Floor 27 BEC Plot Mo, C-27, (3" Block: Bandra Kuda Complex,
Bandra (East}, Mumbai - 400 051, Maharashtra, India

Ted: + 91 22 4336 0000

E-mail; premierensrgies ipoikodak.com

Investor Grievance [D: kmcoredressati@kotak. com

Contact Parson: Ganesh Rane

Wehsite: htips:fmvesimenttank. kotak com?

SEBI| Registration Mumber: INMOI0000ET04

J.P. Morgan India Private Limited

J.P, Morgan Tower, Off, C.5.T, Road, Kalna, Santacruz |East),
Mumbai - 400 088, Maharashtra, India

Tel: +81 22 6157 3000

E-mail; PREMIER _IPOE pmorgan.com

Investor grievance e-mall: investorsmb. jpmiphEipmorgan.com
Contact Person: Aanchal hMittal / Akhand Dua

Website: wwa pmipl.com

SEB! Registration No.: INMIGOO02970

Tel: + 81 22 6807 T100

ICIC] Venture Howse, Appasaheh Maraths Marg, Prabhadev,
WMumbai - 400 025, Maharashira, India

E-mail; premierensrgiesipe@iciceecuntiss.com

Investor grievance e-mail: customercarei@icicisecurilies. com
Contact Person: Sumit Singh/ Ashik Joisar

Website: wwwicicisacurifies.com

SEB| Ragistration Mo INMOODO11172

Ted: + 891 90 3005 4222
E-mail: investorsipramierenengias. oom

KFin Technologies Limited

Selenium, Tower-B, Fiod No, 31 and 32, Faancizl Desinel
Manakramguda, Serilingampally Hyderabad-500.032 Telangana, Ingdia
Tel; <81 40 6716 2222

E-mail; pelipe@sfintech.com

Webzite: www kfinlech.com

Investar grievance e-mail; ainward risg@klintsch.com

Contact Person: M. Murali Krishna

SEBI Registration No.: INRDOON(0221

Invesiors may conlact the Company Secretary and Compliance
Dficer.or the Fegistrar ko the Offer in case of any pre-Odfer or post-
Offer refated grisvances including non-receipt of letters of Alloimeant,
non-cradit of Allotted Equily Shares in the respactive baneficiary
acoount, non-receipt of ‘refund orders or nonereceipt of funds by
elecironicmode, ete. For 2 Offer related gueries and for redressal of
complaints, Investors may also wile o the BRLMs

AVAILABILITY OF THE RHP: Invesiors ara advised to refler to (he RHP and the saction lited “Risk Factors ™ on page 37 of the RHF, before applying in the Offer. A copy of the RHP shall be available on website of SEBI al www.sabi.govin, wabsites of the Stock Exchanges i e, BEE Limitad-and National Stock Exchange of India Limited at waww bsaindia.com and
wanw, nseindia.com, respectively, and on the website of the Company al www premierenergies.com and on the websiies of the BRLMs, i.e. Kotak Mahindra Cagital Company Limided, J.F. Morgan india Privaie Limited and [C1C] Secunbies Limited st htpsnvesimentbank. kolak com, wew ipmipl.com and www, icicisecuntes . com, respecively,

Availability of the Abridged Prospectus: Acopy of the abridgsd prospectus shall be available on the website of the Company, the BRLMs and the Registrar fo the Offer al www.premierenergies com, hitps/finvesimeanibank kotak.com, www. jpmipl.com and www.icsecurities.com and www kfinlech com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registersd Office of PREMIER ENERGIES LIMITED, Tel; +31 90 3089 4272, BRLMs : Kotak Mahindra Capital Company Limited, Tel; + 9% 22 4336 0000, J.P. Morgan India Private Limited, Tel: +81 22 6157 3000 and ICIC| Securities Limited,
Tel: + 31 Z2 6807 7100; Syndicate Member: Kotak Securities Limited, Tel: +31 226218 5410 and at the sedect localions of the Sub-syndicate Members (as given below), SC3Bs, Registered Brokers, BTAs and CDPs paricipating in the Offer, ASBA Formz will also be available on the websites of BSE and N3E and the Designated Branches of 3C3Bs, the listof

which s available al webstes of the Siock Exchanges and SEB.

Sub-Syndicate Members: Almondz Global Securities Lid., Anand Rathi Share & Stock Brokers Lid., Asit . Mehia Investment Interrmediates Lid:, Axis Capftal Ltd., Centrum Broking Limited, Centrum Wealth Management Lid., Choice Equiy Broking Private Limited, Dalal & Broacha Stock Broking Private Limited, DB{International} Stock Brokers Ltd.,
Euraka Stock & Share Broking Services Lid., Finwizard Technology Pvi Limited, Globe Capital Market Limited, HOFC Securities Lid., IIFL Sacurities Lid,, J M Financial Services Ltd,, Jobanpulra Fiscal Senices Pvl. Lid., Keynote Capitals Limited, RIMC Capital Market Services Limited, LKP Secunties Ltd,, Inventure Growth & Securities Lid., Motial
Daswal Securibies Lid., Nuvama Wealth and Invesimeni Limiled (Edelweiss Broking Limited), Prabhiadas Lilkedher Pvi Lid., Pravin Ratilal Share and Siock Brokers Lid., RR Eguily Brokers Pvi Ltd |, S8lcap Securiies Limited, Sharekhan Lid,, SMT Global Securities LI, Systematix Shares and Stocks {India) Limited, Trate Bufts Securities (F] Lid,, Viren

M Shah, Way2wealth brokers PvilLtd., Yes Securifies (India) Ltd.

Escrow Collection Bank and Refund Bank ; |ZIC| Bank Limited

Public Offer Account Bank : Axis Bank Limited » Sponsor Banks: Axiz Bank Limited and FOIC! Bank Lemited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

Placs: Hyderabad, Talangana
Date: August 21, 2024

For PREMIER EMERGIES LIMITED

On behalf of the-Board of Directors

Sal-

Ravalla Sreenivasa Rao

Compary Secratary and Compliance Officer

PREMIER ENERGIES LIMITED iz proposing, subject io applicable siatutory and regulatory requirements, receipt of requisite approvals, markel condifions and other considerations, to undertake an initial public offering of iz Equity Shares and has filed the RHP with the RoC. The RHP shall be available on the website of SEBI at
www. sebil.govin, on the websites of the Stock Exchanges i.e. BSE Limited and Maticnal Siock Exchange of India Limited at wew bseindia. com and wew.nseindia.com, respactively, on the wabsie of the Company al wew.premieranergies.com and on the websites of the BRLMz, Le. Kotak Mahirdra Capital Comgany Limited, J.P. Morgan IndSa Private
Limited and ICH Sacuities Limfed al htps:Minvestmantbank. kotakcorm, wan [prdgd corm and wanw clcisacurilies com, respactively. Any potential investars shaeld note that invesiment in aguity shares involves a high degres of risk and for details reiating o such risk, please sea the section gnlited 'Risk Factars’ on page 37 of the RHP, Patantial

investors should not rely on the DRHP filed with SEBI for making any investmeant decision,

Thiz announcerrent is not an offer of securnifies forsale inthe Unifed States or elsewhere. This announcement has been prepared for publication in India-only and is not for publication or distribufion, direcily of indirectly, inorintoihe United States. The Equity Shares have not been, and will not be, regiztered underthe United States Securities Act of 1933,
asamendad (the *U.5. Securities Act') or any state [aw ol the United Slates and may nol ba offered or sold within the Uniled States, excepl pursuantio anexempbion from, or in a ransacton nol subject 1o, the regkstralion requirements of the U.5. Securities Actor any stale Iy of the United Stales. Accordingly, the Equily Shares are onby being offered and
sobd (a) in the United States only bo "qualified instiutional buyers” (as defined in Rule 14448 under the U5, Securities Act) In Iransactions exempt from, or not subject fo the regletralion reguirements of the U3, Securties Aot and (b) outside the United Stales in “offshore transackions” in raliance on Regulaton S under the U3 Secunitles Actand the applicable laws of

the jurisdiclion whens thase oflars and safes occur,

rl'l.HIJI. roars A

www.reaawhere.mm




