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THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUB3SCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY CR INDIRECTLY QUTSIDE INDIA

yissue of Capital and Disclosure Reguirements) Reguiations, 20158, a3 amended ("SEBI ICDR Regulations™)

Premier-
Energies

PREMIER ENERGIES LIMITED M

Qur Company was onginally incorporated as a private limited company with the name “Premier Solar Systems Private Limited” under the provisions of the Companies Act, 1956, at Hyderabad, India, pursuant to a cerificate of incorporation dated April 3, 1995, issued by the Registrar of Companies, Andhra Pradesh, Subsequently, pursuant to a Board
resolution dated May 6, 2019and a resolution passed at an extraordinary general meeling dated July 25, 2019, the narme of our Company was changed 1o “Premier Energies Privale Limited” and & fresh cadificate of incorporation dated August 6, 2015 was issued by the Registrar of Companies, Telangana al Hyderabad ("ReC”). ipon the conversion of
aur Company inta a public limited company, pursuant fo a Board resolulion dated September 3, 204% and a Shareholders’ resolutlon dated Seplamber 4, 2019, he name of cur Company was changed o *Pramier Enasgles Limited” and a fresh certificate of incorporation dated September 25 2019 was issued by the BoC. For datails in ralation to the
changesin the registerad office of our Company, see “History and Certain Corporate Matters - Changes in the registered office of our Company " on page 284 of the Red Harring Prospecius dated August 20, 2024 (“RHP" or “Red Herring Prospactus”) filad with the RoC.
Corporate |dentity Number: U20106TG1295PLC0H19909
Registered Office; Plot No. 88/1 and 3/B/2. E- City. Mahestwaram Mandal Raviryala Village, K.V, Rangareddy - 501 359, Telangana, India. Corporate Office; 8" Floor, Orbil Tower, Hyderabad Knowledge City, Rawdurg (Panmaktha Village), Serlngampally Mandal, Hyderabad - 500 019, Telangana, India
Contact Person: Ravella Sreanivasa Rac, Company Secratary and Compiance Officar; Tal: +87 90 3085 4222 E-mall: imvesiors@oremierenangies com, Wabsita: www premierenanges com

OUR PROMOTERS: SURENDER PAL SINGH SALUJA AND CHIRANJEEYV SINGH SALUJA

INITIALPUBLIC OFFERINGOF UP TO[«] EQUITY SHARES OF FACEVALUE OF <1 EACH (“EQUITY SHARES") OF PREMIER ENERGIES LIMITED (OUR "COMPANY"” OR THE “ISSUER") FOR CASHAT APRICE OF Z[«] PER EQUITY SHARE
(THE “OFFER PRICE") AGGREGATING UP TO ¥[«] MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF T1 EACH BY OUR COMPANY AGGREGATING UP TO 12,914 MILLION (THE
“FRESHISSUE")AND AN OFFER FOR SALE OF UP TO 34,200,000 EQUITY SHARES OF FACEVALUE OF 1 EACH (THE "OFFERED SHARES").

THE OFFERINCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES OF FACEVALUE OF <1 EACH, AGGREGATING UP TO<100.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR
SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “"NET OFFER". THE OFFER AND THE NET
OFFER SHALLCONSTITUTE [#]% AND [e]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type Number of Equity Shares offered ‘ Weighted Average Cost of
| Acquisition Per Equity Share (in T)*
South Asia Growth Fund Il Holdings LLC Investor Selling Shareholder | Up to 26,827,200 Equity Shares of face value of 1 each aggregating up to X[e] million 19.97
South Asia EBT Trust Investor Selling Shareholder Up to 172,800 Equity Shares of face value of ¥1 each aggregating up to <[e] million 19.97
Chiranjeev Singh Saluja Promoter Selling Shareholder | Up to 7,200,000 Equity Shares of face value of 1 each aggregating up to X[e] million | 0.25

" Ascerfibed by Mamvah and Rag, Chardered Accolrdants, by way of ther cerfiicate dafed August 20, S04

Our Company is primarily an integrated solar cell and solar module manufacturer

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥ 100 Million

PRICE BAND: ¥ 427 TO ¥ 450 PER EQUITY SHARE OF FACE VALUE OF <1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 427 TIMES AND 450 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER.
A DISCOUNT OF ¥ 22 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 21, 2024, the above provided price band is justified based on
quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary transaction(s), as applicable,
disclosed in ‘Basis for Offer Price’section on page 159 ofthe RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and
risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors” on page 37 of the RHP
1. Customer concentration risk: We have in the past derived, and we believe that we will continue Particilars At Floor Price | At Cap Price
to derive, a significant portion of our revenue from certain large customers. The top 10 customers —— - .
for Fiscals 2022, 2023, 2024 and for three months ended June 30, 2023 and June 30, 2024 = | Market capitalization to revenue from operations for Fiscal 2024 6.14 6.45
contributed <4,918.01 million, 10,794.63 million, <21,073.91 million, <4,900.79 million and Price to earnings ratio (based on pmﬁt after tax for Fiscal 2024) 77.92 8212
313,447.53 million. This represents 66.20%, 75.56%, 67.03%, 80.21% and 81.14% of the . — _
revenue from operation, respectively for the same period. 11. Weighted Average Return on Net Worth for Financial Year ended 2024, 2023 and 2022 is
17.00%.

2. Deployment of IPO proceeds towards loss making subsidiary: 75% of the Gross proceeds of | - _
the Fresh Issue will be applied to our subsidiary, Premier Energies Global Environment Private | 12. Weighted average cost of acquisition for all shares transacted in the last one year, 18 months and

Limited which has incurred losses of ¥(5.23) million, Z(1.50) million, ¥{10.83) million and 3 years preceding the date (August 24, 2024 ) is as follows:

<(222.58) millionin Fiscals 2022, 2023, 2024 and three month ended June 30, 2024, respectively. Weighted Cap Price is ‘X’ Range of acquisition
Further, most of our Subsidiaries have incurred losses at some point in the last three Fiscals and Average Cost | times the Weighted price: Lowest Price -
the three months ended June 30, 2024, and any similar losses in the future may adversely affect Period of Acquisition Average Cost of Highest Price (in %)

our business, financial condition and cash flows. (in3) Acquisition

3. Product concentration risk: Our business and prospects of our Company is dependent on the
success of two products namely, solar cells and modules, and therefore their continued success
IS necessary for our business and prospects.

Last 1 year 43.74 10.29 Lowest Price: NA®
Highest Price: 450

4. Geographical concentration risk pertaining to manufacturing units: We operate through = | Last 18 months 43.04 10.46 Lowest Price: NA®
five manufacturing facilities, all of which are situated on land that we own, in Hyderabad, Highest Price: 450
Telangana, India and operations are suscepiible to disruptions which may be caused by certain | Last 3 years 41,32 10.89 Lowest Price: NA*
local and regional factors, including but not limited to economic and weather conditions, natural Highest Price: 450

disasters, demographic factors, and other unforeseen events and circumstances.
5. Financial Risk:

Loss incurred in the past: We incurred losses of (144.08) million and 3(133.36) million in
Fiscals 2022 and 2023, respectively. Losses in future could have an adverse impact on our
growth prospects.

*As certified by Manian & Rao, Chartered Accountants, by way of their certificate dated August 24,
2024,

"Calculated after considering the conversion of CCDs into Equity Shares on August 16, 2024. The cost
of acquisition of such Equity Shares converted has been arrived at by taking into account the amount

: . : paidon acquisition of CCDs,
6. No long-term agreement with suppliers of raw materials: Absence of long-term supply Equity sh red toaaiftandb .
contracts subject us to risks such as price volatility and we continue to remain susceptible to the Y SRR DRSBTS Aol o _
risks arising out of price fluctuations as well as import duties, which could resultin a declineinour = 13. The average cost of acquisition per Equity Share by the Selling Shareholders as on the date

operating margins. (August 24, 2024 ) is as follows:

7. Import risk: A significant portion of the raw materials are imported from China and other Number of Equity Average cost of
jurisdictions. Total cost of imported materials from China and other jurisdictions for Fiscals 2022, iamp Shares of face value | acquisition per
2023, 2024 and for three months ended June 30, 2023 and June 30, 2024 was of 1 each held Equity Share (in 2)
<4,493.43 million, 8,687 .22 million, <16,923.92 million, I3,681.37 million and T6,004.89 million. Chiranieav Sinah Salu 266.612.382 g
This represents 60.79%, 54.78%, 62.24%, 73.23% and 62.32% of the total purchases, o ol s e ‘ it -
respectively for the same period. South Asia Growth Fund Il Holdings LLC 76,865,171 19.97"

8. Competition risk: We face intense competition from other Indian solar cell and module | South Asia EBT Trust 495,105 19.97"

manufapturers A5 Wok = Soiar call ana mogule manufa}';lturers 1ot (;hlna and southeast Asia or * As certified by Manian & Rao, Chartered Accountants, by way of their certificate dated August 24,
domestic demand, while our export sales face competition from a wide range of global solar cell

and module manufacturers. As of the date of the Red Herring Prospectus, we have an aggregate 2024 _ - _ , o
anﬂua| msta”ed EEIDEIGII}" ﬂf 2 GW fm-' sﬂiar E’E’”S and 4.13 GW fﬂr Emar mﬂdules Amﬂr{flng tﬂ' *ThE‘ Emﬂuﬂf pﬂfd on the EEQUISITJEI'H ﬂf CCDS hES bﬁ'Eﬂ' Cﬂ”SIdErEd a3 fﬁE fJESIS fﬂr-amwng Ef fhE‘ CDS?

F&S, the largestintegrated solar cell and solar module manufacturerin India as of March 31,2024 = of acquisition of Equity Shares on conversion. Our Company allotted 17,487,360 compulsorily
is Mundra Solar with an aggregate annual installed capacity of 4 GW of solar cell and 4 GW of =~ convertible debentures ("CCDs’) to South Asia Growth Fund Il Holdings LLC and 112,640 CCDs to
solar module. Increased competition may result in price reduction, reduced margins and alossof =~ SouthAsia EBT Trust by way of preferential allotment on September 28, 2021. Pursuant to conversion
our market share, any of which may adversely affect our business, financial condition and | ofthe CCDs onAugust 16, 2024, 87,436,800 Equity Shares were allotted to South Asia Growth Fund Il

prospects. Holdings LLC, and 563,200 Equity Shares were allotted to South Asia EBT Trust, in the ratio of five
9. Offer related risk: We will not receive any proceeds from the Offer for Sale portion and the same ~ Equity Shares for each CCD held, amounting to 88,000,000 Equity Shares in the aggregate, prior to
will be received by the Selling Shareholders. filing of the Red Herring Prospectus with the RoC in accordance with Regulation 5(2) of the SEBI ICDR
10. Market Risk: Our revenue from operations and profit for Fiscal 2024 was ¥ 31,437 .93 millionand =~ Regulafions. As on date of the Red Herring Prospectus, our Company does not have any outstanding
< 2,313.60 million respectively. CCDs.

Cantinied on mext page..
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14. WACA, Floor Price and Cap Price 15. The 3 BRLMs associated with the Offer have handled 62 public issues in the past three

Weighted average | Floor Price | Cap Price financial years, out of which 14 issues have closed below the offer price on the listing date

Past Transactions cost of acquisition per|  (in%) (inT) Total | lIssues closed below
Equity Share (in 3)' Name of the BRLM Public | the issue price on

Weighted average cost of 19.97 21.38 2253 Issues listing date
acquisition of Primary Issuances times times Kotak Mahindra Capital Company Limited® __ 9 | 1
Weighted average cost of acquisition 450.00 0.95 1.00 ICICI Securities Limited® 35 10

of Secondary Transactions times time J. P. Morgan India Private Limited" 1 0
"As certified by Manian & Rao, Chartered Accountants by way of their certificate dated Common Issues handied by the BRLMs 7 3
August 24, 2024. Last five Primary and Secondary transactions considered for computation of the Total 62 14
weighted average cost of acquisition ofthe Primary and Secondary Transactions, respectively. *Issues handled where there were no common BRLMs.

ANCHOR INVESTOR BIDDING DATE : MONDAY, AUGUST 26, 2024*

BID/OFFER

PERIOD BID/OFFER OPENS ON : TUESDAY, AUGUST 27, 2024

BID/OFFER CLOSES ON : THURSDAY, AUGUST 29, 2024"

* Qi Company, in consulahion with the BRLM, may conslder paicipation by Anchor investors in accordance with the SEB! ICDR Regulafions
" LIPY mandafe end fime and dale shall be ab 500 pm on the Bid/Cifer Ciosing Dats

UP1-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying foramount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
‘ ’Fl) application directly to the ASBA Bank (SC5Bs) or to use the facility of linked enfine trading, demat and bank account, Investors are required to ensure that the bank account used for bidding is linked to their PAN, Bidders must

¥ .
As B gll'l'l:ﬂ 9 Eafef, Rt o ’ . _ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
mart way of Application!!! UNIFED FAFMENTS INTERRACE  Jung 25, 2021 and Septernber 17, 2021 and CBDT circular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

=84 has o be avaiad by &l the Invesions sxcept anchor invesiors, LIPImay ba svaied by (1) Retail Indiidual Invasiors i the Ratail Pordion; {1) Man-Institubional investars with an application size of up o< 500,000 in the Mon-inslilitsanal Parban. Far delails on fha ASBA and UH

# Applications supported by Blocked amount (ASBA) is a better way of process. please raber o the details givan nASEA form and abmdged prospectus and alss pleasa refiar 1o 1he saction “0Offer Proceaioe "on page 495 of the RHP. Tha process is atso available on the wabsite of Associalion of Investment Bankers of India (“AIBI") and Siock Exchanges
applying to issues by simply blocking the fund in the bank account, For and in the Genergl Information Document, ASEA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and gan be abiained from the list of banks that is displayed on the websils of SEBI af
furthar details, check section an ARBA Wi sebi gov indsebiwebother CiherAction doTdoRecognisedF pi=ves&inimbi=35 and httshwww sebi gov infsebiweiioihen'Ciheraction soTdoRecognesedFpi= yves&intrbd=43, respactively as updated from time ko fime. For the lizt of UPi apps-and banks Ive on 1PO, please

refar to the link: www.sebigov.in, UP| Bidders Bidding using the UPI mechanism may apply through the 3C5Bs and mobile applications whose names appear on the website of SEBI, as updated from bme to bime., Axis Bank Limsded and ICICI Bank Limsted have been appaintad a5

" y § Sponsor Banks for the Odfer, in accordance with the reguiremenis of the SEBI Circular dated MNovembar 1, 2018 as amended. For Offer related quenies, pheasa contact the BRLME on their rezpactive amail I0s azmentioned below. For UPrelated quaries, irvestors can contact NPCI
Mﬂﬂdﬂtﬂl‘]‘ in puhlm Issues, No ﬂhE'EI ue will be HEEEFtEd- al the ball free member 18001 209740 and mail 1d; po.upi@npac.ong.in,

NOTICE TO INVESTORS

Wil rence | fid aspecius datsd August 2, 2024 1 ) Bkt y Hal: and sulbsnilied § alter w = fha Siock fanges §;
gg;éiiﬂiﬁ:ii;r;nﬁnu:irg””g PREoE OIS AR e DEA I TEL) Mo S e 0 . i Stk D =3 L And s Siock xmmanee.e- el Date of Hame of Marme of Transferca Whather connectod Mature of Number of Transfar Price | Mumber of Equity
: Transfer Transfaror ith the Company, the |  Transf | Equity 5 Equi hares held
QurCompany has been miormed by Surender Pal Smgh Saluja, one of our Promoters, that he has fransferred an aggregate of 782,000 Equity Shares. reprasenting 0.19% of FEns rANSTEe ?Fﬂmuier;mgm:ﬂtﬁr ransfer | Equity Shares FEEI‘:ﬂleql;IE? :Eﬂd:-p[:ﬁl:n ﬂlf’":::
the pre-Cfer paid-up Equity Share capital of our Gompany (*Promoter 1 Transfer”), as follows Groupithe Company's Transfer (% of pre-
Date of Name of Name of Transferee Whether connected |  Nature of Number of | Transfer Price | Number of Equity IE' ";ﬂ;&‘:‘ﬁ“r.mﬁ' ; uﬁl_e:hshgre capital
Transfer Transterar with the Company, the| Transfer | Equity Shares | perEquity | Shares held post lth: G” Ea"”" ik I':Hz 'Bml:ﬂ‘llﬂ:lh'
Promoters! Promofer Share (%) completion of the kel et ol | k] ranster)
Groupithe Company’s Transfer (% of pre- | | | fAugust 23, 2024 | Charandaep Gulab ' Shrimal Nao Secondany 138,888 450 1,356,003
“;':";‘ufflzlﬂfl"“ﬂ- ] “:f’—‘!rhihgf* capital | | [ oust 23, 2024 | Singh Saluja Dinesh Laxman Kale No | transaction 44 44 450 (0.35%)
the Gru:p Ei:::a::esp ey %?E:t?;p Pugust &5, 2024 Mukesh Patidar No A0 50
August 24, 2024 Deepak Kukral Mo 38 853 450
August 23, 2024 Eu:.'e'.'.der Eaﬁ Uday Nandial Shah Ho Secondary 207 000 450 15,694 ?E-f? August 24, 2024 Kshitiz Singh Mo | 44 444 450
Sogh Sale. | ansacton | GIERE | [Pogustas, 2028 _Rishabin Sund Raii o | 2.2 40
.'"-L!g!.ls.'; 23,2024 | Charu Mahendra Parikh Na 144,000 : 230 August 24, 2024 Dinesh Kumar Agarwal _ No | 11,111 45
August 23, 2024 | Mahandra Baboobhai HUF No 135000 | 430 August 24, 2034 My Sampath . i ! u | A5
August 23, 2024 Nehal Mahendra Parikn Na 126000 | 450 August 24, 2024 Devki Nandan Pandey ho - 4824 45
Aiigust EE'_IEEI_E#_ Parshvamani Trading | 4, Further, our Company has baan infarmad by South Asia Growth Fund || Holdings LLC and Sauth Asia EBT Trust, two of our Investor Selling Shareholdars, that they have
Company Private Limited Mo B7.500 450 transfemed an aggregale of 11,272,142 Equsty Shares, representing 2.67% of the pre-Offer paid-up Equity Share capital of our Company (Investor Selling Shareholder
:
August 23, 2024 Ranieat Singh Lonial Mo 33334 | AE0 Transhers”, and togatherwith tha Promoter | Transfer, the Prarmotar 2 Transfer and the Promotar Group Transfer, the "Transfers’), as follows;
August 23, 2024 Sanjiv Narayan Mo 16666 | 50 Diate of Name of Name of Transferee Nature of Number of | Transfer Price | Number of Equity
. - — : _ Transfar Transferor Transfer Equity Shares | per Equity Shares held post
. - { &
August 23, 2024 | Krishna Kunar Pant M 16 656 _ &l Share [ﬂ completion of the
Augusi 242024 Protons Comporale Transfer (% of pre-
Services Private Limited Mo /M | 450 pffer share capital of
' the Company after
2. Qur Company has besn informed by Chiranjeey Singh Saluja, owr Promoter Selling Shareholder, that he has ransferred an aggragate of 6863, 0600 Equily Shares, tha transfer)
representing 1,635 of the pre-Offer paid-up Equity Share capdal of gur Company {"Promeoter 2 Transfer |, as foBows,
Augusl 22, 2024 | Soulh Asma Growth] Trufer Fund Limsted secondary a5, 000 450 76,865,111
Date of Mame of Mame of Transferee Whether connecied Mature of Mumber of Transfer Price | Mumber of Equity Fund | Haldings | Ayushmat Lid [ransaction 2,030 000 450 18215
Transfer Transferor with the Company, the| Transfer | Equity Shares | per Equity Shares held post LLE Aldae Indla Fund Lirmited SA0.000 450
Aoty sieiod e ELM Park Fund Limiled 333,000 450
Directors or KMPs offer share capital Kotak Mahendra Life Insurance Campany Limibad 225000 450
the Subsidiaries, and of the Company fas Balanced Advantage Fund 111,111 454
the Group Companies after the transfer) Aot Equity Hybid Fund 111,111 450
August 23, 2024 | Chiranjeev Singh | Alpana Mundra Mo Secondary 1088887 | 450 266,812,382 fge Mideap Fund §66,866 550
SE|L|j?I fransaction {B3.22%) A Srnall Cag Fund &6 Ta0 450
1 T b . = & Eianet e T :-ul
August 23, 2024 | Hina Jayesh Parekh Mo BS6555 | 450 i“ﬂ“:‘r"“':”"j“ d ffj :fﬂ
- -] .;i i .I e -
Augusi 23, 2024 | ML Jam Infosarvices sl : 3 te ;
| Privale Limited Mo 555 54 450 Auis Business Cyclas Fund 127778 450
= TR g ekl 1,
. 3. 003k t NARTC e - t Boris Inniovation Fund 97,1440 450
[} 7 WO
MR ! Pehiata f_mfnrijl on Advisors A sl e Quant Mulb Asset Fund (A scheme of Quant
! rivate Limitec Mo 44 | 5 Mutual Fund) 2 435 100 450
August 23,2024 | Mona Basj Mo 44444 | 450
August 23, 2024 | Sanjay Ramaviar Goenka Mo 193311 | 450 Date of Name of Name of Transferes Nature of Mumber of | Transfer Price | Number of Equity
August 23,2024 I F'raljhi'ua Realty Comparny | Al i Tt 2 i e o MYl o
23 | i Share (T completion of the
| Private Limited Mo ! 111,110 : 450 i Tﬁnﬂm (% of pre-
Algust 23, 2024 | Wijay Agarwal Mo 55564 | 450 offer share capital of
August 24, 2024 | Protans Corporate Senices thatﬁm:lpan;;aﬂur
| Private Limited No 1,719,565 450 & transfer)
Auiqust 24,2024 : Jalan Chemical Industias 1 August 22, 2024 | South Asia EET | Ranjest Singh Loalal Secondary Ie,072 450 495,105
| Private Limited Mo 1411110 450 Trust Sanjiv Narayan fransacton 18,035 450 {125}
August 24, 2024 | Keya Vimal Salol M e | 450 Krishna Kumar Pant 18,035 450
August 24, 2024 | Saumik Ketan Doshi Mo nrze | 450 2. audhir Moola, Senior Management of our Company &nd the Lhief Strategy Oficer of one of our Subsidianes, Premier Solar Powertech Private:Limited has fransterred
- . #32 881 Equity Shares of our Company on August 23, 20@4 and August 242024 at1a price of T 450 per Equity Share to 16 transferees:

=5

3. Our Company has been informed by Charandeep Singh Saluja, a member of the Promoter Group that he has fransferred an aggragate of 379,107 Eguity Shares On August 22, 2024, August 23, 2024 and August 24, 2024, PEL ESOP Trust, pursuant 1o exarcise of vested amployse stock oplions under PEL ESOP Schema, has
representing 0. 08% of the pre-Offer paid-up Equity Share capdal of our Company {"Promoter Group Transfer’). as follows bransberred 3,020,054 Equity Shares of our Comgany 1o 93 elioble pmployess

o

ADDENDUM TO THE RED HERRING PROSPECTUS DATED AUGUST 20, 2024 (THE “ADDENDUM?”)

With reference to the: RHP files with the RoC, SEEI and Stock Exchanges, potential Bidders may mote the following Promoters and member of our Promoter Group; (c) History of the share capital held by the Promoters = Details of ménemum Promoters” contribution locked in for three years

1. Pursuani to the Transfers, the section tlled "“Capital Structure™ beginning on page 115 of the RHP, will b2 suitably updated in the Prospectus, including detads of; (3] the 1) Hestory of the share capital hald by the Prormalars — Salas or purchases of Equity Shares or other specified securlies of our Er_mpi-:ng.- by aur Promadars, mambars of aur
total numberof Shareholders of our Company; (o) Shareholders holding 1% or more of the paid-up Eguity Share capital of our Company on a fully diluted basis; &nd o) details Promoter Growp and'or our Directors and their relatives during the six monshs immedistely preceding the date of this Red Hermring Prospectus; (e} Our Shareholding pattem
of the build-up of shareholding of our Promoter i our Company. il Shareholding of our Directors, Key Mansoenal Personnal and SeniorManagement in cur Comipany; (g) Details of sharehoidng of the major shareholders of our Company,

Please note that the Equity Shares transfemred pursuant to the Transiers " Sale Shares’) do nof formepar of ithe Equity Shares proposed to be offered by the Selling
Shareholders inthe Offer for Sale. Furiher, the Sale Shares shall be subject iobock-in, in accordance with Regulation 17 ofthe SEBICDR Regulations, a5 applicable.
£ The shareholding of e Promoters, member of he Promater Group and Investor Sefiing Sharehobters in ouwr Company, following Ehe Transiers and &s on the date of this

.

As 3 resulf of the transfer of Sale Shares, the disclosures inthe section "Basis for ifer Price — Weighted average cost of acquisibion, Flaar Pnca and Cap Prca” onpage 165
of the: RHP, in ralation bo the price per share of our Company based on secondary sale! acquisitions of shares, stands updated as lollows

Addendum are set ol befow; ar, Name of Acquirer Date of Kature of Transaction Acguisition Number of
No. Transaction Price par Spocifled
ar. Name Mo, of Equity No. of Equity % of total pre-Offer | % of total pre-Offer Specified securities
Mo, Shares priorto the | Shares post the paid-up Equity paid-up Equity securities (in 7) acquired
Transfers Transfars Share Capital prier | Share Capital prior
ta the Transfers to the Transfers 1. | Warious (see poinl no. 1 under 'MNolice 1o Investors' above for defails) | August 23, 2024, | Transfer by way of sale from 450 Ja2 oo
T August 24, 2024 | Surender Pal Singh Saluja
1. | Surender Pal Singh Sakuja 18,476,120 15,694,120 3.90r% 3T2% = T r AT T o | A 2% 2024 | Transler b P— 450 A RRAOD
— ; = - i <10 s 2 fous (see poinl no. 2 under ‘Notice 1o Investors' above for dedails ugust i | Transfer by way of sale from 863 000
' e ol 17 ¥ i K T I — —— e
% §. ChOssiuesT SN A 750 ] i L L, 3. | Vanous (see point o, 3.under 'Notica to Investors’ above for details) | August 23; 2024, | Transfer by way of sale from 450 379107
4. | South Asia Growth Fund || Holdings LLGC BE,065,171 76.865,171 20.87% 18.21% August 24, 2024 | Charandeep Singh Saluja
3. | South Asia EBT Trust 567,247 425,105 0.13% 0.12% 4 | Manous (see point no. 4 under ‘Motice to Investors’ above for details) | August 22, 2024 | Transfer by way of sale from South 450 11,200,000
: : . . : . . Asia Growih Fund || Holdings LLC
The updated pre-Offer shareholding of the Promoters, member of the Promoder Group and Selling Sharehotsers will be suitably updated in all redevant sections of the . . . - — — — —
Prospectus, including the seclions illed "Summarny of the Offer Document™and *Capital Struclure", §. | vanous (see point no. 4 under 'Nofice (o Investors’ above for dedails) | August 22, 2024 | Transfer by way of sale from South 450 TZ2142
3, Purzuantio the Transfers; detads of [a) the welghted average costof acquisition per Equity Share for the Promoters and Selling Shareholders incleded in the cover page and Asia EBT Trusl

secbion blled “Summany ofthe Offer Document”, respeciively, and (b the wealghted average cosl of acquisition of all shares ransacted in the three years, esahleen months

{ ; SR ; Rl : ] Weighted tof isition (“WACA"), fi i d I
andone vear immedately preceding the Red Herring Prospectus, included in the sechon titled "Summary of the Offer Document™will be updaied as follows: fadaerigecosi ol acquis o) J 00T PR An A price

- — - — - i Waighted average cost of Floor Price {T) Cap Prica )
) Weighied average cost of Cap Price is “x' imes the weighted Range of acguisition price; lowest Past transactions acquisition per Equity Share (7]’
Pariod isltion’ (i B = | q
acquisition (in 7) average cost of acquisition price = highest price [in T) |
e Weighted average cost of acquisition of Secondany Transactions 450 0.85 fimes 1.00 Gme
Lasl one yvear 41,74 10,249 Liwest Phice: MAS
. Highest Price: 450 *As certified by Manian & Rao, Chartered Accountants by way of their certificate dafed August 24, 2024, | 581 five secandary transactions consigered for compufation of the
Last 18 months 42,04 10,46 Lowest Prica: MA" weinhfed sverage cost of acquisition of the Secondary Transachions
Highest Price: 450 , R Ty ; i = ST
. : . . g _ : The Red Hemng Prospecius including the sechons fitked “Summary of the Offer Document”, "Risk Factors™, "Capital Structure”, "Basis for Offer Price”, “Our
Last three years 41,32 106D Lowest Price: NA Promotars and Promoter Group™ beginning on pages 22, 37, 115, 159 and 324, respectively, shall be appropriately updated in the Prospecius, to reflect the developments
Highesst Price: 430 indicated in this Addandurm, as and when ites filed with the RoC, SEBI and the Stock Exchanges.

The changes sef ol above are bo be read in conjunclion with the RHF, and accordingly, all references o this infermation in the BHP stands amended pursuant b thes Addendum
"Calculated after cansidering the conversion of CCDs into Equily Shares on August 16, 2024 The cost of acquisifion of such Equily Shares converted has heen amived at by The .r1|:|rrrj-31inn-:1 I"_:E- Addendum sul:lplerr.ﬁﬂﬁtrjs_ﬁ HF, an'd_upfla:es Ih? information set nuri!ﬂl':a RHP 5n:=l-,=,l:',".::| the ?flen‘.s.n.al_nul_a_hfnve This -"n‘]l"|EI'III.JI..|I'I'I d!:ues nj:.ul r.eﬁeclfsllfhe
L Lo e L e ; o e : el ey s 1= ' = YEF | changes that have occurmed between the date of the BHF and the date hereof, and accordingty does-not include &l ihe changes andor updaies that will be inciuded in the
taking nfo accal the amoun! paid an acquisition of CCDs Prospecius. Pleasa note that the mformation included in the RHP will be suitably updated, including to the extent stated in this Addendum. as may be apglicable, in the
" Equity shares acquired pursuant fo & giff and bonus issue Prospactus, as and when filed with the RoC, SEBI and the Stock Exchanges. Investors should read this Addendum alang with the RHP bafore making an investment dacision
4. Pursuant io the Transfers, the “Capital Structure ™ seclion on page 115 of the RHP will be suitably updated in the Prospectus, including the details under: {a) History of the | with respectio the Orffer,
share capital held by the Fromoters — Build-up of Promaobers” sharehoiding in our Company; (b) History of the share capital held by the Fromoters — Shareholding of our | AN capitalisad terms nod specifically defined herein shall, unless the context otherwise requires, have the same meanings &s ascribed to themin the RHFP

As carfified by Marntan & Rao, Chaderad Accountants, by way of thair cerfificate dated Augus 24, 2024

Caerttrened on ext page.
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CORRIGENDUM

With reference fo the red herring prospectus dated August 20, 2024 (the "RHP") filed with the Rol and submitied thereafier with SEBI and the Siock Exchanges; potentsst

Bledrbars may noda the following

1, The Maximum Bid for Gualified Instiutonal Buyersin the seclion "Offer Strecture” on page 481 oithe RHP i io be resd as “Such number of Equify Shares in mullipes of [e]

Equiry Shares of face value ofT T each nol exceading the size of the Net Offer; subfect o applcable fmils to each Bidder,”

With reference tothe price band advertizement dated August 22, 2024 pubshed in all editions of The Financial Express (a widely circifaied English national daily newspaper),
af edilions of Jansatia (3 widsly crculated Hindi national dally newspapsr) and Hyderabad edition of Teluou Surya Dady (a widaly circulated Telugu national daily newspaper,
Telugualsobeing the regional Bnguage of Telanganas, where our Regisiered Office is located), polential Bidders may note the following:

The disclosure m "Risks tolnvestors—T. import risk" i5 [0 be read a5 “A sonifcant porfion of the ravwmalerials are imported fram Ching and alher jwrsdichons, Tolal cosf of

respechvelyforthe same pemod.”

The abowe mantioned changes are o be read in conuncton with the Adgendum and the RHP: and accordingly, all references to this informaton in ihe Addandum and RHP
slands amended pursuant b this Comgendum, The Infeemahan in this Cormgendum supplements the Addendum and the RHF, and updates the information sef oul in the
Addendurn and the RHP solely to the extent set out above. This Corrigendum does nod reflect all the changes that hkave occurred between the date of the RHF and the date
haraaf, and accordingly doas nol includa all the changes andior updates that will be included in the Prospaciug, Please note that the Information included in the RHP will ba
suiably updated, including o the extent stated in this Comigendum, &5 may be applicable, inthe Prospecius, &5-and when fied with the RoC, SEBI and the Siock Exchanges. All
caprtalized tarrms not specifically defined herein shadl, unsess tha context otherwise reguires; have the same meanings as-ascribed to them in the RHE.

imported materals from China and ofher junsdiclions for Fiscals 2022 2023, 2024 and lor three monihs ended June 30, 2023 and June 30, 2024 waz T4,493.43 milion,
T8 BR7 22 mitfon, T16,89253.92 miliowy, 3,681,537 milior and T5, 00485 mivon. This represents 60.759%, S4.78%. 62.24%, T3.20% and §2 32% of the tolal purchases,

BOOK RUNNING LEAD MANAGERS

kotak

Investment Banking JPMDrgan
Kotak Mahindra Capital Company Limitad J.P. Morgan India Private Limited
1% Flaar, 27 BEC, Plot Mo, C-#7, 'G' Black, Bandra Burla Complex
Bandra (East), Mumbai - 400 051, Maharashira, India

Tel: + 91 22 4336 0000

E-mail: premierenergies  ipsimaotak.com

Investor Grievance 1D: kmocredressaliikotak com

Contact Persan; Ganesh Rane

Website: hilpsfinvestmenibank kotak.com/

SEBI Reyistration NMumbes: INMOIOO0ET04

hembai - 400 098, Maharashtra, India
Tal: #81 22 6157 3000
E-mail: PEEMIER_IPOE) pmorgan.com

Contact Person: Aanchal Miltal f Akhand Dua
Website: wwa jpmipl.com
SEBI Registration Ma.: INMOOII02970

J.P. Morgan Tower, Off. C.5.T, Road, Kalina, Santacruz (East),

Investor grievance e-mall: investorsmb ipmipli@jpmorgan.com

@'1cici securities

ICICI Securities Limitad

ICACT Vierture House, Appasaheh Marathe Marg, Prabhacey,
Mumbai - 400 025, Maharashira, India

Ted: +°91 22 6807 T100

E-mail; premierensrgiesipoi@icicsecuntiss.com

Investor grievancs e-mail: cugiomercansiicicisecurilies. com
Contact Person: Sumil Singh/ Ashik Joisar

Website: www.icicizacurifies.com

SEBI Registration Mo.: INMOODDT1173

| KFin Technologies Limited

Tal: +81 40 6716 2222
E-mail: pel ipodiintsch.com
Website: www kfintech.com

Contact Person: M. Murall Krishna
SEBI Reglstration No.: INRGQ0000224

REGISTRAR TO THE OFFER
A KFINTECH

Selenium, Tower-8, Plat Mo, 31 &nd 32, Financial District,
Manakremguda, Senlingampaly Hyderabad-500 032 Telangana, ndia

Investor grievance e-mail: sinward r-:!i@k‘.inlech.n::m

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ravella Sreanivasa Rao

A" Floor, Orbit Tower, Hyderabad Knowledge City,
Raidurg (Panmaktha Village), Serlingampaly Mandzl,
Hyderabad - 500 018, Telangana, India

Tel: + 0 90 1094 42572

E-mail: invesiors@premierenengies. com

Investors may confact the Company Secretary and Complance
Officer or the Registrar to the Offer in case of any pre-Ofter or post-
Dffer related gnevances including non-receipd of letters of Allobment
nor=cradit of Aiotted Equity Shares in the respeciive bemeficiary
| accoum, non-recaipt of refund orders of non-recaipt of funds by
| electronic mode, efc, For all Offer retated queries and for redressal of
comiptainis, Investors may also write to the BRLMs.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed tothem inthe RHP.

Flace; Hyderabad, Telangana
Date: August 24, 2024

Far PREMIER ENERGIES LIMITED

On behalfl of the Board of Directors

-

Ravella Sreenivasa Rao

Company Secretary and Compliance Officer

PREMIER ENERGIES LIMITED iz proposing, subject 1o applicable statutory and regulatory requirements, raceipt of reguisite apgrovals, marke! condifions and other considerations; to undertake an inital public offering of itz Equity Shares and hag filed the BHP with the RolC. The BHP shall be available on the wabsite of SEBI at
wiww. sabi govin, on the websites of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of india Limited at waw bseindia.com and www.nseindia.com, raspactively, on the wabsie of the Company at v premieranergies.com and on the websites of the BRLMs, Le; Kotak Mahindra Capifal Company Lirmited, J.P. Morgan India Private
Lemited and ICICI Securitas Limitad at https:/finvesimantbank kotak.com, weaw. jprmipd.com and waw.icicizecuritias.com, raspectivety. Any patential Investors should note thal invesiment in aguity shares invalves a high degree of risk and for details relating to such risk, please see the section entitled ‘Risk Factors’ on page 37 of the RHP. Paotential

investors shoutd not rely on the DRHP filed with SEBI for making any investmeant decision.

This announcement i not an offer of securities for sale in the Uniled Statas or elsewhers. Thiz announcement has been prepared for publication inIndia only and is not for peblication or distribution. direcily or indizectly, in or into the Unlted States. The Equity Shares have not been, and will not be, registered under the United Siates Securites &ctof 1933,
a5 amended [lhe "U.S. Securities Act”) or any state baw of the United States and may nol be offered or sokd within the Uniled States. excepl pursuant 1o'an exempbion fram, or In a ransaction nod sublec! o, the registration requiremanis of the U 3. Securilles Act or any sfate law of the United States. Accordingly, the Equsty Shares are only baing offared and
sold{a} in the Unitad States ony 1o “qualified institutional buyers™ (as defined in Rule 144Aunder the LS. Securilies Act) in fransactions exempl from, or nod subject o the registration regurements of the U.5. Secunlies &cl znd (b oulside the United States in “offshore ransactions” in reliance on Beguialion 5 under the U.3: Securibies Actand the applicable laws of

the pidsdiction whare those offers and sales ocous
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E-7t: compliance@cjdarcl.com, reachus@cjdarcl.com
HIAE UEAH GE : U60222HR1986PLC068818 &I wAied: 19, facier oo, few@mR-125001 (&R@mm) wiF A 01662-241003-6
THerT: 01662-232269 3-Wet: hisar@cjdarcl.com, J5@ES: www.cjdarcl.com
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