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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS
DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

-« PICTUREPOST STUDIOS LIMITED

PICTUREPOST STUDIOS LIMITED
CIN: U62099MH2023PLC404020

Our Company was originally formed as Limited Liability Partnership Firm under the name and style of “M/s. Prodace Solutions LLP” pursuant to a Certificate of incorporation issued by Registrar of Companies, Central Registration Centre, dated August 22, 2019 with LLP registration number being AAQ-3343. Subsequently,
the name of our LLP was changed to “Picturepost Studios LLP” with Certificate of Incorporation pursuant to change of name issued by Registrar of Companies, Central Registration Centre, dated August 26, 2022. M/s. Picturepost Studios LLP was thereafter converted into a Private Limited Company “Picturepost Studios
Private Limited” pursuant to the provisions of Chapter XXI of the Companies Act, 2013 and fresh a certificate of incorporation dated June 01, 2023 was issued by Registrar of Companies, Central Registration Centre. Subsequently, our Company has been converted into a public limited company and the name of our Company
changed to “Picturepost Studios Limited” pursuant to a special resolution passed at the Extra-Ordinary General Meeting of our Company held on February 21, 2024 and a fresh Certificate of incorporation dated May 14, 2024 issued by the Registrar of Companies, Mumbai. The Corporate Identity Number of our Company is
UB62099MH2023PLC404020. For further details on Incorporation and Registered Office of our Company, see “History and Certain Corporate Matters” beginning on page 131 of the Red Herring Prospectus

Registered Office: 701, 7th Floor, Sapphire Building, Junction of S.V. Rd & 1st Rd, Khar (W), Khar Colony, Mumbai 400052, Maharashtra, India;

Tel: +91 9769199410 E-mail: investors@picturepoststudio.com; Website: www.picturepoststudio.com
Contact Person: Mr. Abhishek Sharma, Company Secretary and Compliance Officer;

THE PROMOTERS OF OUR COMPANY ARE MR. PARISH TEKRIWAL, MR. SHAILENDRA ISHWARDAS CHANDGOTIA,
MS. POOJA SHAILENDRA CHANDGOTHIA AND MS. DEEPA SHAILENDRA CHANDGOTHIA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM
ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NSE (NSE EMERGE).”

A THEISSUE A

INITIAL PUBLIC OFFER OF UPTO 78,00,000 EQUITY SHARES OF FACE VALUE OF % 1/- EACH (THE “EQUITY SHARES”) OF PICTUREPOST STUDIOS LIMITED (“OUR COMPANY” OR “PICTUREPOST STUDIOS” OR “PPSL” OR
“THE ISSUER”) FOR CASH AT A PRICE OF % [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY SHARE (THE “ISSUE PRICE” ) AGGREGATINGTO?X []LAKHS ( “THEISSUE” ), OF WHICH
UPTO 3,96,000 EQUITY SHARES OF FACEVALUE OF % 1/-EACH FORCASHAT A PRICEOF [«]PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF 3 [«] PEREQUITY SHARE AGGREGATING TOZ [+] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION” ). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO
74,04,000 EQUITY SHARES OF FACE VALUE OF % 1/- EACH AT A PRICE OF  [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 3 [<]PER EQUITY SHARE AGGREGATING TOX [+]LAKHS IS HEREIN AFTER

REFERREDTOASTHE “NETISSUE” .THEISSUEAND THENETISSUE WILL CONSTITUTE 26.62 % AND 25.27 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

* QIB PORTION : NOT MORE THAN 50.00% OF THE NET ISSUE

* RETAIL PORTION : NOT LESS THAN 35.00% OF THE NET ISSUE

* NON-INSTITUTIONAL PORTION : NOT LESS THAN 15.00% OF THE NET ISSUE

* MARKET MAKER PORTION : UPTO 3,96,000 EQUITY SHARES OR 5.08% OF THE ISSUE

PRICE BAND : < 22/- to X 24/- PER EQUITY SHARE

THE FLOOR PRICE IS 22 TIMES THE FACE VALUE AND CAP PRICE IS 24 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 6,000 EQUITY SHARES AND IN MULTIPLES OF
6,000 EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

ISSUE

ANCHOR BID OPENS ON THURSDAY, AUGUST 01, 2024

{0 ];7:\\ [ OPENS ON: FRIDAY, AUGUST 02, 2024

CLOSES ON: TUESDAY, AUGUST 06, 2024

Simple, Safe, Smart
way of Application-
Make use of it!!!

ASBA*

*Application Supported by Blocked Amount
(ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account,
investors can avail the same. For further details
checkthe section on ASBA below.

Mandatory in Public

Issues from January

01, 2016. No cheque
will be accepted.

LI
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UPI - Now mandatory in ASBA for Retail Investors applying through Registered
Brokers, DPs & RTAs. Retail Investors also have the options to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online
trading, demat and bank account. **

Investors are required to ensure that the Bank Account used for applying is linked
to their PAN.

*ASBA has to be availed by all the investors except Anchor Investors (if any). UPI may be availed by Rlls.
For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 219 of the Red Herring Prospectus. The process is also available on the website of SEBl and Stock

Exchanges in the General information Document. ASBA

Forms can be downloaded from the website of Emerge platform of NSE (“NSE Emerge” or “Stock Exchange”) and can be obtained from the list of banks that is displaying on website of SEBI at www.sebi.gov.in.
** | jst of banks supporting UPl is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements

ofthe SEBI Circular dated November 1, 2018, as amended

RISKS TO INVESTORS ‘

1. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations
following the completion of the Issue. Further, our Equity Shares may not result in an active or liquid market
and the price of our Equity Shares may be volatile and you may be unable to resell your Equity Shares at or
above the Issue Price oratall.

2 The average cost of acquisition of Equity Shares by our Promoters is as follows:

Sr. No. Name of Promoters No of Equity Shares held Average cost of Acquisition (in %)
1. Mr. Parish Tekriwal 99,00,000 1
2. Mr. Shailendra Ishwardas Chandgotia 50,50,000 1
3. Ms. Pooja Shailendra Chandgothia - -
4. Ms. Deepa Shailendra Chandgothia 50,50,000 1

3. Weighted average cost of acquisition:

Weighted average cost of
acquisition ( %. per Equity Shares)
Weighted average cost of acquisition of primary / new issue of shares. 1.63
Weighted average cost of acquisition for secondary sale / acquisition NA
of shares.

Types of transactions

Particulars P/E Ratio
Highest 25.23
Lowest (171.59)
Industry Composite (73.18)
4. Return on Net worth (RoNW)
As per Restated Financial Statements
Particulars RONW (%) Weights
March 31, 2024# 55.64% 3
March 31, 2023 53.07% 2
March 31, 2022 1495.86% 1
Weighted Average 294.82%

# Figures for March 31, 2024 are annualized
Note: Return on Net Worth (%) = Profit for the period/ year / Average Net Worth at the end of the
period/year.

our Company that have been disclosed to any investors at any point of time during the three years period
prior to the date of filing of the Draft Red Herring Prospectus. Further, the KPIs herein have been certified by
M/s Vinay Bhushan & Associates, Chartered Accountants by their certificate dated May 21, 2024.

The KPIs of our Company have been disclosed in the chapters titled “Our Business” and “Management's
Discussion and Analysis of Financial Condition and Results of Operations - Key Performance Indicators” on
pages 108 and 164 of the Red Herring Prospectus, respectively. We have described and defined the KPIs, as
applicable, in “Definitions and Abbreviations” on page of the Red Herring Prospectus.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic
basis, atleastonce in ayear (or any lesser period as determined by the Board of our Company), for a duration
of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation
of the proceeds of the Issue as per the disclosure made in the chapter titled “Objects of the Issue”,
whichever is later or for such other duration as may be required under the SEBI ICDR Regulations. Further,
the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR
Regulations.

a) Key Performance Indicators of our Company

(% in Lakhs, otherwise mentioned)

\ BASIS FOR ISSUE PRICE |

The Price Band and Issue Price shall be determined by our Company in consultation with the Book Running
Lead Manager on the basis of the key business strengths of our Company. The face value of the Equity
Sharesis¥ 1/- each and the Issue Price is 22 times of the face value at the lower end of the Price Band and
24 times of the face value at the upper end of the Price Band.
QUALITATIVE FACTORS

» Entrenched relationships with marquee Clients

» Having enrolled as the trusted partners by Trusted Partner Network (“TPN”)

» Introduce Innovative techniques

» Proprietary technology platform that ensures scalability
For a detailed discussion on the qualitative factors which form the basis for computing the price, please
referto sectionstitled “Our Business” beginning on page 108 of the Red Herring Prospectus.
QUANTITATIVE FACTORS

5. NetAsset Value (NAV) (Considering Actual Partners Capital): Key Financial Performance For the period July 11, July 10,2023 | March 31,2023 | March 31,2022
As per Restated Financial Statements - Post Bonus 2023 to March 31, 2024
Revenue from Operations (1) 2,197.85 441.51 1,084.84 29.00
Fi ial Year NAV (3) EBITDA (2) 520.41 93.34 107.96 21.69
m::z: 213822 i:gg PAT Miargin (%) (4) 13.29% 11.65% 5.53% 74.79%
A Return on equity (%) (5) 68.03% 37.83% 104.79% (213.61)%
Net Asset Value per Equity Share after the Issue at Floor Price 7.5 Return on capital employed (%) (6) | 26.75% 13.60% 17.20% 1495.86%
Net Asset Value per Equity Share after the Issue at Cap Price 8.03 DebtEquity Ratio (times) (7) 0.79 165 2.42 _
Issue Price* Y] Current Ratio (times) (8) 0.80 112 125 1.20

# Figures for March 31, 2024 are annualised

*Issue Price shall be updated in the Prospectus at the time of filing the same with ROC

Notes:

1. Net Asset Value per Equity Share (in ¥) = Net Worth at the end of the period/year / Number of equity
shares outstanding at the end of the period/year.

2. Issue Price per Equity Share will be determined on conclusion of the Book Building Process

h : ) X ) . 6. Comparison of ing ratios with listed industry peers
Information presented below is derived from our Company's Restated Financial Statements prepared in - - -
accordance with Indian GAAP. Some of the quantitative factors, which form the basis for computing the Name of Company CMP () | Face Basic & Diluted | PERatio | RoNW NAV per
price, are as follows: Value () | EPS (3) (times) (%) Share (3)
1. Basic and Diluted Earnings / (Loss) Per Share (“EPS”), as adjusted for changes in capital Picturepost Studios Limited D] 1.00 181 D] 90.70% 3.26
(Considering Actual Partners Capital) Peer Group _ __
As per Restated Fi ial Stat ts-Post Bonus Phantom Digital Effects Limited | 403.00 | 10.00 15.97 25.23 65.48% 37.98
Prime Focus Limited 140.70 | 1.00 (0.82) (171.59) | (1.55%) 52.34
Particulars Basic & Diluted EPS (in %) Weights Digikore Studios Limited 493.00 | 10.00 34.09 14.46 113.04% | 47.20
March 31, 2024# 1.81 3 Source: www.bseindia.com,www.nseindia.com,https://digikorevfx.com/wp-content/uploads/
March 31, 2023 5.31 2 2023/11/DSL-FS-22-23.pdf
Notes:
March 31, 2022 . 1 N " .
afc 149.59 (1) The figures for our company are based on Restated Financial Statements for the year ended March 31,
Weighted Average 27.61 2024.
Notes: (2) The figures for the Peer Group are based on the Standalone Financial Statements filed for the financial
#Figures for March 31,2024 are annualised. yearended March 31, 2024.
Notes: (3) P/E Ratio has been computed based on their respective closing market price on July 25, 2024 as divided

(1) Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x
Weight) for each year/Total of weights.

(2) Earnings per Equity Share = Profit for the period/year / Weighted average number of equity shares
outstanding during the period/year.

(3) Basicand diluted Earnings per Equity Share are computed in accordance with Accounting Standard 20.

(4) Theface value of each Equity Shareis% 1/-.

2. Price Earnings Ratio (“P/E”)in relation to Price Band of ¥ 22/-to ¥ 24/- per Equity Share

(P/E) Ratio at
the Floor Price*

P/E) Ratio at
the Cap Price
(no. of times)

Particulars

(no. of times)

Based on Restated Financial Statements- Post Bonus
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-24
P/E ratio based on the Weighted Average Basic & Diluted EPS

12.51
0.80

13.26
0.87

Note: P/E ratio has been computed dividing the price per share by Earnings per Equity Share.
3. Industry P/E Ratio

by the Basic EPS as on March 31, 2024.

(4) CMPis the closing prices or the last traded price of respective scripts as on July 25, 2024.

(5) The Issue Price determined by our Company in consultation with the Book Running Lead Manager is
justified by our Company

(6) in consultation with the Book Running Lead Manager on the basis of the above parameters. Price
Earning (P/E) Ratio in relation to the Issue Price of [*] per share.

The face value of our share is ¥ 1/- per share and the Issue Price is of ¥ [] per share are [*] times of the face
value.

Investor should read the above-mentioned information along with the section titled “Risk Factors” beginning
on page of the Red Herring Prospectus and the financials of our Company including important profitability
and return ratios, as set out in the chapter titled “Restated Financial Statements” beginning on 159 of the
Red Herring Prospectus

7. Key Performance Indicators (“KPIs”)

The KPIs disclosed below have been used historically by our Company to understand and analyse the
business performance, which in result, help us in analysing the growth of various verticals in comparison to
our peers. The KPIs disclosed below have been approved by a resolution of our Audit Committee dated May
21, 2024 and the members of the Audit Committee have verified the details of all KPIs pertaining to our
Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to

Notes: M/s. Vinay Bhushan & Associates, Chartered Accountants, Peer reviewed Auditors by their

certificate dated May 21, 2024

Explanation of KPls:

(1) Revenue from operations means the revenue from operations as appearing in the restated financial

information.

(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses.

(3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

(4) PAT Margin is calculated as PAT for the year divided by revenue from operations.

(5) Return on Equity is calculated by comparing the proportion of net income against the amount of average

shareholder equity.

(6) Return on capital employed is calculated by dividing net operating profit, or earnings before interest and

taxes, by capital employed.

(7) Debt to Equity ratio is calculated as Total Debt divided by equity.

(8) Current Ratio is calculated by dividing Current Assets to Current Liabilities.

b) Description on the historic use of the KPIs by our Company to analyse, track or monitor the
operational and/ or fi ial perfor of our Company

In evaluating our business, we consider and use certain KPIs, as presented above, as a supplemental

measure to review and assess our financial and operating performance. The presentation of these KPIs is

notintended to be considered in isolation or as a substitute for the Financial Information. We use these KPIs

to evaluate our performance. Some of these KPIs are not defined under applicable Accounting Standards

and are not presented in accordance with applicable Accounting Standards. These KPIs have limitations as

analytical tools. Further, these KPIs may differ from the similar information used by other companies and

hence their comparability may be limited. Although these KPIs are not a measure of performance calculated

in accordance with applicable accounting standards, our Company's management believes that it provides

an additional tool for investors to use in evaluating our ongoing results, when taken collectively with financial

measures prepared in accordance with applicable Accounting Standards.

Explanations for the certain financial data based on Restated Financial Statements

Key Financial Perf
Financial KPls
Revenue from Operations

Revenue from Operations is used by our management to track the revenue profile of the
business and in turn helps to assess the overall financial performance of our Company
and volume of our business

EBITDA provides information regarding the operational efficiency of the business
EBITDA Margin (%) is an indicator of the operational profitability and financial
performance of our business

EBITDA
EBITDA Margin

PAT Profit after tax provides information regarding the overall profitability of the business
PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of the
business

Return on equity (%) Return on equity (ROE) is a measure of financial performance

Debt-Equity Ratio (times) Debt / Equity Ratio is used to measure the financial leverage of the Company and

provides comparison benchmark against peers
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Exit with indexation
should be offered

—

TRUTH BE TOLD

HARSH ROONGTA

Two friends, Ram and
Shyam, were travelling on a
train when robbers started
looting its passengers.
Shyam owed some money to
Ram. Before the robbers
could reach them, Shyam
took the money from his
pocket and repaid his loan to
Ram. Ram could not refuse
the money, even though he
knew he would shortly lose

it to the robbers.
The debate about remov-
ing indexation benefits

reminded me of this amus-
ing story. There are three
main ways in which capital
gains taxation is levied
worldwide. Each method
seeks to acknowledge that
the “real” capital gains are
lower than the “paper” cap-
ital gains. Paper capital gains
are calculated as the sales
consideration minus the pur-
chase price.

The first and most pop-
ular method is having a con-
cessional rate for taxing such
paper capital gains. The sec-
ond method is to tax only a
portion of the paper capital
gains at normal tax rates (for
instance, only 50 per cent of
the paper capital gains are
taxed at normal rates). The
third method, which we fol-
lowed, is to adjust the pur-
chase cost for inflation, then
tax the inflation-adjusted
capital gains at a conces-
sional rate.

PricewaterhouseCoopers

(PwC) maintains an excellent
compilation of global capital
gains tax rates (https:
//bit.ly/4bWlIgo). The compi-
lation shows that India is
an outlier in following this
indexation plus concessional
tax rate system.

In fact, India followed the
second method (taxing 50 per
cent of the capital gains at
normal rates) until 1992. The
crisis-era budget circa 1992
introduced the current index-
ation method. There were
winners and losers at the time
of that transition. The high-
return investors (purchase
price in 1981 60 thousand
and sale price 35 lakh in 1992,
return 21 per cent per annuim)
lost out due to the change,
compared to the low-return
investors (purchase price ¥4
lakh in 1989 and sale price 35
lakh in 1992—return 9 per
cent per annum). Now, things
have come full circle.
Yesterday’s winners (the low-
return investors) are today’s
losers, and vice

versa. Any such When the gain in reputation
change will have government for tax stability will
winners and los- reintroduced more than com-
ers. That can’t be  taxation on pensate for any
theonlyreasonto listed equity in revenue loss to the
fault the govern- 2018, it took care government.

ment for shifting to exempt capital Truth be told,
toarateof12.5per gains accrued it is never easy for
cent, which is on  until the date of  thegovernmentto
the low side the2018 budget introduce tax
globally, as shown changes that have
in the compilation. more losers than winners.

However, this govern-
ment has promised that there
will be no retrospective
amendments and there will
be tax stability. It has now
proposed an abrupt change
without allowing people a
chance to exit their invest-
ments based on the method
followed for the last 32 years.
Technically, this is not a ret-
rospective amendment, just
as Shyam was technically
right in repaying his loan to
Ram during the train robbery.

In fact, when the govern-
ment reintroduced taxation
on listed equity in 2018, it
took care to exempt capital
gains accrued until the date
of the 2018 budget. That
took the sting out of the dis-
cussions since it sought to
tax only future gains on the
previously exempt equity.
The government’s reputa-
tion for maintaining tax sta-
bility will be similarly
enhanced if it includes a
suitable sunset clause.
The best solution would
be the one followed in 2018—
allow cost indexation until
March 31, 2024—but exit at
any time. The second-best
alternative would be to allow
time until March 31, 2025 for
investors to exit their invest-
ments under the old index-
ation regime. This time would
automatically have been
allowed in a normal February
1budget. Investors should not
be penalised because this
happens to be a post-election
July budget. The

However, a sensitive manner
of implementation can go a
long way in smoothening the
path for such changes.
Hopefully, the government
will not stick to just being
technically correct and will
give due consideration to the
pleas to ease in these changes.

The writer heads Fee-Only
Investment Advisors LLP, a Sebi-
registered investment advisor;
X (formerly Twitter):
@harshroongta

International, gold
and silverfunds and
ETFs will be taxed
more favourably
from next year

SANJAY KUMAR SINGH

he Union Budget on July 23,

2024, ushered in radical changes

in the taxation of mutual
funds. Investors must understand their
ramifications and modify their invest-
ment strategy wherever required.

Equity funds

Long-term capital gains (LTCG) tax on
equity funds increased from 10 per
cent to 12.5 per cent in the budget
while short-term capital gains (STCG)
tax increased from 15 to 20 per cent.
“While the 33 per cent increase in
STCG tax may seem high, it should
not be a concern for investors as
equity funds should always be held
for the long term,” says Vidya Bala,
co-founder, PrimelInvestor.

Investors should also view the
increase in the LTCG tax rate in con-
junction with the increase in capital
gains exemption from 1 lakh to31.25
lakh, which will provide some relief.

Suppose that a person earns 12 per
cent pre-tax return on an equity fund.
Earlier, her post-tax return with 10 per
cent LTCG tax would have been 10.8
per cent. Under the proposed tax rate
of 12.5 per cent, her post-tax return
will be 10.5 per cent. The differential
in post-tax return at the end of the
first year is 0.3 percentage points.
“The post-tax return differential
reduces over time. After 10 years, it
decreases to 0.2 percentage points
and after 20 years even further to 0.14
percentage points,” says Bala.

The change in the LTCG rate
should not be regarded as a major
deterrent to investing in equity
mutual funds. “Investors should
simply pare their post-tax return
expectations and carry on since there
can anyway be no respite from this
tax increase,” says Arvind A Rao,
founder, Arvind Rao and Associates.
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Don’t let tax rate hikes disrupt
wealth creation via equity funds

KEY TAKEAWAYS FOR MF INVESTORS

) LTCG tax on equity funds
increased from10% t012.5%;

STCG tax from 15% to 20%; capital
gains exemption threshold
increased from ¥1lakh to ¥1.25 lakh

) Adjust your post-tax return
expectations and continue
investing in equity MFs

) From April1,2023, specified
mutual funds, defined as having

lessthan 35% in domestic
equities, were taxed at slab rates

» The new definition, which comes
into force from next year, says
specified mutual funds will be
those having 65% or more in debt
and money market instruments

» Gold funds and ETFs, and foreign
equity funds and ETFs will be taxed
more favourably from next year

Debt mutual funds

The government did not announce an
increase in market borrowings over
the amount mentioned in the interim
budget. It is also faring better than
expected vis-a-vis its fiscal deficit tar-
get. These, according to experts, are
positives for bond mutual funds.
“Quicker than expected fiscal con-
solidation, high quality of budget
spend, narrowing of primary deficit,
and focus on positive credit environ-
ment by extending credit guarantee
to MSMEs (Micro, Small & Medium
Enterprises) are measures that are
supportive of lower inflation and
improved macro fundamentals. They
will further help the cause of lower
interest rates. In that context, longer
duration funds appear slightly more
attractive on a relative basis,” says
Mahendra Kumar Jajoo, chief invest-
ment officer-fixed income, Mirae
Asset Investment Managers (India).

Definition of specified
mutual funds changed

The taxation of debt mutual funds
changed from April 1, 2023. To facili-
tate this change, the government
brought in Section 50AA and created
a category called “specified mutual
funds”. These were defined as funds
having an investment of less than 35
per cent in domestic equities. Both
indexation benefit and the concept of
long- and short-term capital gain were
taken away from them and they were
taxed at slab rates.

“However, gold funds and
exchange-traded funds (ETFs) and
foreign funds and ETFs, which had
less than 35 per cent exposure to
domestic equities, also came to be
taxed at slab rate, just like debt funds,”
says Deepesh Raghaw, a Sebi regis-
tered investment advisor (RIA).

In the July 23 budget, the definition
of specified mutual funds was changed

to funds that have 65 per cent or more
exposure to debt and money market
instruments. “Only pure debt funds, a
debt-oriented conservative hybrid
fund, or a debt oriented fund-of-fund
having 65 per cent or more in debt will
be taxed at slab rate,” says Bala.

After this change, gold funds and
ETFs and foreign equity funds and
ETFs will not fall in the category of
specified mutual funds. Gold ETFs, for
instance, will be taxed on LTCG at
12.5 per cent after 12 months. Note
that this change will only come into
force from the next financial year.

With this change, the taxation of
foreign equity funds will improve.
“Investors must consider a decent allo-
cation to foreign funds for geographic
diversification. Allocating to them had
become difficult when they were
being taxed at slab rate,” says Raghaw.

An anomaly

The recent changes have given rise to
an anomaly. Gold funds will qualify
for LTCG tax treatment after 24
months. On the other hand, gold ETFs
will qualify for LTCG after 12 months.
“This has created an unintended arbi-
trage between the two instruments.
Why will people invest in gold funds,
where they will get long-term capital
gains treatment after 24 months when
they can get it after 12 months in gold
ETFs,” says Bala. The same anomaly
will exist in the case of international
and silver fund of funds versus ETFs.

Three categories of funds

Hereafter, the following basic rules of
taxation will apply. “One, funds with
more than 65 per cent in debt instru-
ments will be classified as specified
mutual funds under Section SOAA and
taxed at slab rate. Two, funds with less
than 65 per cent in debt will get LTCG
tax treatment and be taxed at 12.5 per
cent after 24 months. Equity-oriented
funds with more than 65 per cent in
equities will be taxed at 12.5 per cent
after 12 months,” says Bala.

Hybrid funds that hold between
35 and 65 per cent equities were ear-
lier taxed at 20 per cent with index-
ation on LTCG. “They have lost the
indexation benefit now,” says Rao.
They will be taxed according to the
rules mentioned above.

Current Ratio (times) The currentratio is a liquidity ratio that measures our company’s ability to pay short-term
obligations or those due within one year

a) Comparison with Listed Industry Peers

Ason March 31,2023:
Key Financial Performance Picturepost Studios | Phantom Digital | Prime Focus Digikore Studios

Limited Effect Limited Limited Limited

Revenue from Operations(1) 1084.84 5789.43 4074.00 3257.38
EBITDA (2) 107.96 2263.45 204.00 636.21
EBITDA Margin (%)(3) 9.95% 39.10% 5.01% 19.53%
PAT 59.97 1619.56 (2447.00) 403.59
PAT Margin (%)(4) 5.53% 27.97% (60.06%) 12.39%
Return on Equity (%)(5) 104.79% 36.63% (1.56%) 72.22%
Debt to Equity Ratio (times)(6) 2.42 0.16 0.13 1.05
Current Ratio (times)(7) 1.25 3.00 6.99 1.03

Ason March31,2022:
Key Financial Performance Picturepost Studios | Phantom Digital | Prime Focus Digikore Studios

Limited Effect Limited Limited Limited

Revenue from Operations(1) 29.00 2233.27 12092.00 2501.30
EBITDA (2) 21.69 746.55 31321.00 235.01
EBITDA Margin (%)(3) 74.79% 33.43% 259.02% 9.40%
PAT 21.69 490.33 29070.00 46.67
PAT Margin (%)(4) 74.79% 21.96% 240.41% 1.87%
Return on Equity (%)(5) (213.61)% 93.28% 18.37% 30.07%
Debt to Equity Ratio (times)(6) - 0.51 0.15 1.77
Current Ratio (times)(7) 1.20 1.56 5.45 1.06

Notes: -

1) Revenue from operations means the revenue from operations as appearing in the restated financial

information.

2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income.

3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

4) PAT Margin is calculated as PAT for the year divided by revenue from operations.

5) Return on Equity is calculated by comparing the proportion of net income against the amount of

average shareholder equity.

6) Debt to Equity ratio is calculated as Total Debt divided by equity.

7) Current Ratio is calculated by dividing Current Assets to Current Liabilities.

8. Justification for Basis for Issue price

a) The price per share of our Company based on the primary/ new issue of shares (equity /
convertible securities), excluding shares issued under ESOP/ESOS and issuance of bonus shares

Except as mentioned below, there has been no issuance of Equity Shares or convertible securities

during the 18 months preceding the date of the Red Herring Prospectus, excluding the shares issued

under the ESOP Schemes and issuance of bonus shares, where such issuance is equal to or more than

5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-Issue capital

before such transaction(s) and excluding employee stock options granted but not vested), in a single

transaction or multiple transactions combined together over a span of 30 days.

Date of Allotment No. of Equity | Face Issue Nature of Nature of Total Consideration
Shares allotted | Value (3) | Price (3) | Consi i A (X in lakhs)

Upon Incorporation | 1,01,00,000 | 1/- 1/- Cash- against the Subscription | 101.00

outstanding Credit to MOA

Balance of respective

Individual Partner’s

Fixed Capital Account
September 08, 2023 | 60,00,000 1/- 1/- Cash Rights Issue | 60.00
September 30, 2023 | 39,00,000 1/- 1/- Cash Rights Issue | 39.00
February 08, 2024 | 15,00,000 1 10/- Cash Rights Issue | 150.00
Weighted average cost of acquisition (WACA) Primary issuances (in ¥ per Equity Share) 1.63

d

b) The price per share of our Company based on the
shares)

There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where
our Promoters or the members of our Promoter Group are a party to a transaction, during the 18
months preceding the date of the Red Herring Prospectus, where either acquisition or sale is equal to
or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-
Issue capital before such transaction(s) and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling 30
days.

c) Since there are eligible transaction reported under (a) above in accordance with paragraph
(9)(K)(4)(a) of the SEBI ICDR Regulations, the price per Equity Share of our Company based on the last
five primary or secondary transactions in Equity Shares (secondary transactions where the
Promoters/Promoter Group entities, Selling Shareholders or Shareholders having the right to nominate
director on the Board are a party to the transaction) not older than 3 years prior to the date of filing of
the Red Herring Prospectus has not been computed.

a) Weighted average cost of acquisition, Issue Price
Based on the disclosures in (a) above, the weighted average cost of acquisition of Equity Shares as
compared with the Issue Price is set forth below:

y sale / ition of shares (equity

Investors should read the above-mentioned information along with section titled “Our Business”, “Risk
Factors” and “Restated Financial Statements” beginning on page 108, 27 and 159 respectively including
important profitability and return ratios, as set out in chapter titled “Other Financial Information” on page
160 of the Red Herring Prospectus to have a more informed view.

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor
Investor Biding Date shall be one Working Day prior to the Bid /Issue Opening Date in accordance with the
SEBI (ICDR) Regulations, 2018. In case of any revisions in the Price Band, the Bid/ Issue Period will be
extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar
circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/ Issue Period for a
minimum of one Working Day, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision
in the Price Band and the revised Bid/ Issue Period, if applicable, will be widely disseminated by notification
to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the
Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to
SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share
Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(I) of the Securities
Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR
Regulations, the issue is being made for atleast 25% of the post issue paid up equity share capital of our
company. The issue is being made through the book building process wherein not more than 50% of the Net
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the
“QIB Portion”), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB
Portion to Anchor Investors on a discretionary basis (the “Anchor Investor Portion”). One-third of the Anchor
Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the
domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription
or non-allocation in the Anchor Investor Portion, the balance equity shares shall be added to the QIB
Category. 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds,
subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from
Mutual Funds is less than 5% of the QIB Portion (excluding Anchor Investor Portion), the balance Equity
Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for
proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation
on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be
available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject
to valid Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor
Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”)
process providing details of their respective bank account (including UPI ID for RIBs using UPI Mechanism),
in which the corresponding Bid Amounts will be blocked by the SCSBs or the Sponsor Bank, as applicable.
Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see
“Issue Procedure” on page 219 of the Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum
Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to
provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as
available on the records of the depositories. These Demographic Details may be used, among other
things, for or unblocking of ASBA Account or for other correspond (s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the
records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should
ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN,
DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and
Client ID ilable in the Depository database, otherwise, the Bid cum Application Form is liable to be
rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For
information on the main objects and other objects of our Company, see “History and certain Corporate
matters” on page 133 of the Red Herring Prospectus and Clause Ill of the Memorandum of Association of
our Company. The Memorandum of Association of our Company is a material document for inspection in
relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection”
on page 255 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital
of the Company is ¥ 4,00,00,000/- divided into 4,00,00,000 Equity Shares of ¥ 1/ each. The issued,
subscribed and paid-up share capital of the Company before the Issue is ¥ 2,15,00,000 divided into
2,15,00,000 Equity Shares of ¥ 1/ each. For details of the Capital Structure, see “Capital Structure” on the
page 61 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE
NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters FaceValue | No.of Name of Promoters Face Value | No. of
) Shares ®) Shares
Mr. Shailendra Ishwardas | 1.00 50,50,000 | Mr. Parish Tekriwal 1.00 99,00,000
Chandgotia
Mr. Shailendra Ishwardas 1.00 50,50,000
Chandgotia
Ms. Deepa Shailendra 1.00 50,50,000 | Ms. Pooja Shailendra -
Chandgothia Chandgothia
Ms. Deepa Shailendra 1.00 50,50,000
Chandgothia

Types of transactions Weighted average cost of Issue Price
acquisition () per Equity Share)™ X1

Weighted average cost of acquisition of primary 1.63 [°]

issuances

Weighted average cost of acquisition for secondary NA. NA.

transactions

*To be updated in the Prospectus prior to filing with RoC.
~As certified by Statutory Auditors of our Company, Dularesh Jain & Associates, by way of their certificate
dated May 15, 2024.

Details of the main objects of the Company as contained in the Memorandum of Association, see “History
and certain Corporate matters” on page 133 of the Red Herring Prospectus. For details of the share capital
and capital structure of the Company see “Capital Structure” on page 61 of the Red Herring Prospectus.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the
EMERGE Platform of NSE (“NSE EMERGE”"). Our Company has received an “in-principle” approval from the
NSE for the listing of the Equity Shares pursuant to letter dated July 25, 2024. For the purposes of the Issue,
the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus has been
delivered for registration to the ROC on July 26, 2024, and Prospectus shall be delivered for filing to the RoC

in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and
documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing
Date, see “Material Contracts and Documents for Inspection” on page 255 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being
made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed
with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document.
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer
Clause of SEBI beginning on page 195 and 196 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE) : “As required, a copy of this Offer
Document has been submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE).
NSE has given vide its letter Ref.: NSE/LIST/3899 dated July 25, 2024, permission to the Issuer to use the
Exchange’s name in this Offer Document as one of the Stock Exchanges on which this Issuer’s securities are
proposed to be listed. The Exchange has scrutinized this draft offer document for its limited internal purpose of
deciding on the matter of granting the aforesaid permission to this Issuer. It is to be distinctly understood that
the aforesaid permission given by NSE should not in any way be deemed or construed that the offer document
has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this offer document; nor does it warrant that this Issuer’s securities will
be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or
othersoundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to
independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever
by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other
reason whatsoever.”

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors
should not invest any funds in this Issue unless they can afford to take the risk of losing their investment.
Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For
taking an investment decision, investors must rely on their own examination of the Issuer and this Issue,
including the risks involved. The Equity Shares have not been recommended or approved by the Securities and
Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the
Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 27 of the Red
Herring Prospectus

BOOK RUNNING LEAD MANAGEd

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND
TO THE ISSUE COMPLIANCE OFFICER
‘\l
F IHeshmre Sowvices Pve, Lid »
ESHEEMI LT e
SRS LTD

SHRENISHARES LIMITED
(FORMERLY KNOWN AS SHRENI
SHARES PRIVATE LIMITED)
No. 217, Hive 67 lcon, Poisar
Gymkhana Road, Lokmanya Tilak
Nagar Poisar, Near Raghuleela Mall,

BIGSHARE SERVICES PRIVATE
LIMITED

Office No. S6-2, 6th Floor, Pinnacle
Business Park, Next to Ahura
Centre, Mahakali Caves Road,
Andheri East, Mumbai - 400 093,

Mr. Abhishek Sharma, Company
Secretary and Compliance Officer

701, 7th Floor, Sapphire Building,
Junction of S.V. Rd & 1st Rd, Khar (W),
Khar Colony, Mumbai 400052,
Maharashtra, India.

Kandivali West, Mumbai - 400067, | Maharashtra, India E-mail: . ‘
Maharashtra, India. Telephone: 022 -6263 8200 investors@picturepoststudio.com
Telephone: 022-2089 7022 E-mail:ipo@bigshareonline.com |Website:

www.picturepoststudio.com

Investors can contact the Compliance
Officer or the Registrar to the Issue in
case of any pre-issue or post- issue

Investor Grievance E-mail:
investor@bigshareonline.com

Website: www.bigshareonline.com
Contact Person: Mr. Vinayak

E-mail: shrenishares@gmail.com
Investors Grievance e-mail:
info@shreni.in

Contact Person: Ms. Tanya Goyal

Website: www.shreni.in Morbale related problems, such as non-receipt of
SEBI Registration Number: SEBI Registration Number:|letters of allotment, credit of allotted
INM000012759 INROO0001385 shares in the respective beneficiary

account, etc.

Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the
Risk Factors contained therein, before applying in the issue. Full copy of the Red Herring Prospectus will be
available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the
website of BRLM at www.shreni.in and website of Company at www.picturepoststudio.com

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Company:
Picturepost Studios Limited, Book Running Lead Manager Shreni Shares Limited. Application Forms can also
be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI at www.sebi.gov.in and
website of Stock Exchange at www.nseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through
ASBA. The investors are required to fill the ASBA form and submit the same to their banks. The SCSB will block
the amount in the account as per the authority contained in ASBA form. On allotment, amount will be
unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence,
there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms
and abridged prospectus and also please refer to the chapter “Issue Procedure” on page 219 of the Red
Herring Prospectus.

BANKER TO THE ISSUE: ICICI BANK LIMITED

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
inthe RHP.

Date: July 29, 2024
Place: Mumbai

For Picturepost Studios Limited

Sd/-

Mr. Parish Tekriwal

Designation: Chairman & Managing Director

DIN: 03530041

Picturepost Studios Limited is proposing, subject to market conditions and other considerations, public issue

of its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Mumbai on July

26, 2024. The Red Herring Prospectus is available on the website of the Book Running Lead Manager at

www.shreni.in, the website of the NSE i.e., www.nseindia.com, and website of our Company at
www.picturepoststudio.com.

Investor should note that investment in equity shares involves a high degree of risk. For details, investors
should refer to and rely on the Red Herring Prospectus, including the section titled “Risk Factors” of the Red
Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registered
under the US Securities Act (“the Securities Act”) or any state securities laws in United States and may not be
issued or sold within the United States or to, or for the account or benefit of, “U.S, persons” (as defined in
Regulations under the securities Act), except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Securities Act of 1933.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS
DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

-+ PICTUREPOST STUDIOS LIMITED

PICTUREPOST STUDIOS LIMITED CIN: U62099MH2023PLC404020

Our Company was originally formed as Limited Liability Partnership Firm under the name and style of “M/s. Prodace Solutions LLP” pursuant to a Certificate of incorporation issued by Registrar of Companies, Central Registration Centre, dated August 22, 2019 with LLP registration number being AAQ-3343. Subsequently,
the name of our LLP was changed to “Picturepost Studios LLP” with Certificate of Incorporation pursuant to change of name issued by Registrar of Companies, Central Registration Centre, dated August 26, 2022. M/s. Picturepost Studios LLP was thereafter converted into a Private Limited Company “Picturepost Studios
Private Limited” pursuant to the provisions of Chapter XXI of the Companies Act, 2013 and fresh a certificate of incorporation dated June 01, 2023 was issued by Registrar of Companies, Central Registration Centre. Subsequently, our Company has been converted into a public limited company and the name of our Company
changed to “Picturepost Studios Limited” pursuant to a special resolution passed at the Extra-Ordinary General Meeting of our Company held on February 21, 2024 and a fresh Certificate of incorporation dated May 14, 2024 issued by the Registrar of Companies, Mumbai. The Corporate Identity Number of our Company is
U62099MH2023PLC404020. For further details on Incorporation and Registered Office of our Company, see “History and Certain Corporate Matters” beginning on page 131 of the Red Herring Prospectus

Registered Office: 701, 7th Floor, Sapphire Building, Junction of S.V. Rd & 1st Rd, Khar (W), Khar Colony, Mumbai 400052, Maharashtra, India;

Tel: +91 9769199410 E-mail: investors@picturepoststudio.com; Website: www.picturepoststudio.com
Contact Person: Mr. Abhishek Sharma, Company Secretary and Compliance Officer;

THE PROMOTERS OF OUR COMPANY ARE MR. PARISH TEKRIWAL, MR. SHAILENDRA ISHWARDAS CHANDGOTIA,
MS. POOJA SHAILENDRA CHANDGOTHIA AND MS. DEEPA SHAILENDRA CHANDGOTHIA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM
ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NSE (NSE EMERGE).”

A THEISSUE A

INITIAL PUBLIC OFFER OF UPTO 78,00,000 EQUITY SHARES OF FACE VALUE OF % 1/- EACH (THE “EQUITY SHARES”) OF PICTUREPOST STUDIOS LIMITED (“OUR COMPANY” OR “PICTUREPOST STUDIOS” OR “PPSL” OR
“THE ISSUER”) FOR CASH AT A PRICE OF X [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [+] PER EQUITY SHARE (THE “ISSUE PRICE” ) AGGREGATINGTORX []LAKHS ( “THEISSUE” ), OF WHICH
UPTO 3,96,000 EQUITY SHARES OF FACEVALUE OFZ 1/-EACH FORCASHAT A PRICEOF [«]PEREQUITY SHAREINCLUDING A SHARE PREMIUM OF 3 [«] PEREQUITY SHARE AGGREGATING TO [+ ] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION" ). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO
74,04,000 EQUITY SHARES OF FACE VALUE OF % 1/- EACH AT A PRICE OF  [«]PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % []PER EQUITY SHARE AGGREGATING TO % [+]LAKHS IS HEREIN AFTER

REFERREDTOASTHE “NETISSUE” .THEISSUEAND THENETISSUE WILL CONSTITUTE 26.62 % AND 25.27 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

* QIB PORTION : NOT MORE THAN 50.00% OF THE NET ISSUE

* RETAIL PORTION : NOT LESS THAN 35.00% OF THE NET ISSUE

* NON-INSTITUTIONAL PORTION : NOT LESS THAN 15.00% OF THE NET ISSUE

* MARKET MAKER PORTION : UPTO 3,96,000 EQUITY SHARES OR 5.08% OF THE ISSUE

PRICE BAND : < 22/- to X 24/- PER EQUITY SHARE

THE FLOOR PRICE IS 22 TIMES THE FACE VALUE AND CAP PRICE IS 24 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 6,000 EQUITY SHARES AND IN MULTIPLES OF
6,000 EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

ISSUE

ANCHOR BID OPENS ON THURSDAY, AUGUST 01, 2024

{1 ]1:7:\\'l] OPENS ON: FRIDAY, AUGUST 02, 2024

CLOSES ON: TUESDAY, AUGUST 06, 2024

Simple, Safe, Smart
way of Application-
Make use of it!!!

ASBA*

*Application Supported by Blocked Amount
(ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account,
investors can avail the same. For further details
checkthe section on ASBA below.

Mandatory in Public

Issues from January

01, 2016. No cheque
will be accepted.

LI

LINIFIED FAYMENTS INTERFACE

UPI - Now mandatory in ASBA for Retail Investors applying through Registered
Brokers, DPs & RTAs. Retail Investors also have the options to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online
trading, demat and bank account. **

Investors are required to ensure that the Bank Account used for applying is linked
to their PAN.

*ASBA has to be availed by all the investors except Anchor Investors (if any). UPI may be availed by Rlls.
For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 219 of the Red Herring Prospectus. The process is also available on the website of SEBI and Stock

Exchanges in the General information Document. ASBA

Forms can be downloaded from the website of Emerge platform of NSE (“NSE Emerge” or “Stock Exchange”) and can be obtained from the list of banks that is displaying on website of SEBI at www.sebi.gov.in.
** | jst of banks supporting UPl is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements

of the SEBI Circular dated November 1, 2018, as amended

RISKS TO INVESTORS ‘

1. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations
following the completion of the Issue. Further, our Equity Shares may not result in an active or liquid market
and the price of our Equity Shares may be volatile and you may be unable to resell your Equity Shares at or
above the Issue Price oratall.

2 The average cost of acquisition of Equity Shares by our Promoters is as follows:

Sr. No. Name of Promoters No of Equity Shares held Average cost of Acquisition (in T)
1. Mr. Parish Tekriwal 99,00,000 1
2. Mr. Shailendra Ishwardas Chandgotia 50,50,000 1
3. Ms. Pooja Shailendra Chandgothia - -
4. Ms. Deepa Shailendra Chandgothia 50,50,000 1

3. Weighted average cost of acquisition:

Weighted average cost of
acquisition ( %. per Equity Shares)
Weighted average cost of acquisition of primary / new issue of shares. 1.63
Weighted average cost of acquisition for secondary sale / acquisition NA
of shares.

Types of transactions

Particulars P/E Ratio
Highest 25.23
Lowest (171.59)
Industry Composite (73.18)
4. Return on Net worth (RoNW)
As per Restated Financial Statements
Particulars RONW (%) Weights
March 31, 2024# 55.64% 3
March 31, 2023 53.07% 2
March 31, 2022 1495.86% 1
Weighted Average 294.82%

#Figures for March 31, 2024 are annualized
Note: Return on Net Worth (%) = Profit for the period/ year / Average Net Worth at the end of the
period/year.

our Company that have been disclosed to any investors at any point of time during the three years period
prior to the date of filing of the Draft Red Herring Prospectus. Further, the KPIs herein have been certified by
M/s Vinay Bhushan & Associates, Chartered Accountants by their certificate dated May 21, 2024.

The KPIs of our Company have been disclosed in the chapters titled “Our Business” and “Management's
Discussion and Analysis of Financial Condition and Results of Operations - Key Performance Indicators” on
pages 108 and 164 of the Red Herring Prospectus, respectively. We have described and defined the KPlIs, as
applicable, in “Definitions and Abbreviations” on page of the Red Herring Prospectus.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic
basis, at least once in ayear (or any lesser period as determined by the Board of our Company), for a duration
of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation
of the proceeds of the Issue as per the disclosure made in the chapter titled “Objects of the Issue”,
whichever is later or for such other duration as may be required under the SEBI ICDR Regulations. Further,
the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR
Regulations.

.

a) Key Performance | tors of our Company

(% in Lakhs, otherwise mentioned)

\ BASIS FOR ISSUE PRICE |
The Price Band and Issue Price shall be determined by our Company in consultation with the Book Running
Lead Manager on the basis of the key business strengths of our Company. The face value of the Equity
Sharesis % 1/- each and the Issue Price is 22 times of the face value at the lower end of the Price Band and
24 times of the face value at the upper end of the Price Band.

QUALITATIVEFACTORS

» Entrenched relationships with marquee Clients

Having enrolled as the trusted partners by Trusted Partner Network (“TPN”)

Introduce Innovative techniques

> Proprietary technology platform that ensures scalability

For a detailed discussion on the qualitative factors which form the basis for computing the price, please
referto sections titled “Our Business” beginning on page 108 of the Red Herring Prospectus.
QUANTITATIVE FACTORS

Information presented below is derived from our Company's Restated Financial Statements prepared in

A\ a4

%

5. NetAsset Value (NAV) (Considering Actual Partners Capital): Key Financial Performance For the period July 11, July 10,2023 | March 31,2023 | March 31,2022
As per Restated Financial Statements - Post Bonus 2023 to March 31, 2024
Revenue from Operations (1) 2,197.85 441.51 1,084.84 29.00
Financial Year NAV (3) EBITDA (2) 520.41 93.34 107.96 21.69
March 31, 20244 526 I v S35 —Tsoer—{7iee
m::z: izgiz 1:88 PAT Viargin (%) (4) 13.29% 11.65% 5.53% 74.79%
. Return on equity (%) (5) 68.03% 37.83% 104.79% (213.61)%
Net Asset Value per Equity Share after the Issue at Floor Price 7.5 Return on capital employed (%) (6) | 26.75% 13.60% 17.20% 1495.86%
Net Asset Value per Equity Share after the Issue at Cap Price 8.03 DebtEquity Ratio (times) (7) 0.79 165 2.42 -
Issue Price* Y] Current Ratio (times) (8) 0.80 112 1.25 1.20

# Figures for March 31, 2024 are annualised

*Issue Price shall be updated in the Prospectus at the time of filing the same with ROC

Notes:

1. Net Asset Value per Equity Share (in ¥) = Net Worth at the end of the period/year / Number of equity
shares outstanding at the end of the period/year.

2. Issue Price per Equity Share will be determined on conclusion of the Book Building Process

6. Comparison of accounting ratios with listed industry peers

accordance with Indian GAAP. Some of the quantitative factors, which form the basis for computing the Name of Company CMP () | Face Basic & Diluted | PERatio | RoNW NAV per
price, are as follows: Value (%) | EPS () (times) (%) Share (3)
1. Basic and Diluted Earnings / (Loss) Per Share (“EPS”), as adjusted for changes in capital | Ficturepost Studios Limited [ 1.00 181 [l 90.70% 3.26
(Considering Actual Partners Capital) Peer Group
As per Restated Fil ial Stat ts-Post Bonus Phantom Digital Effects Limited | 403.00 | 10.00 15.97 25.23 65.48% 37.98
Prime Focus Limited 140.70 | 1.00 (0.82) (171.59) | (1.55%) 52.34
Particulars Basic & Diluted EPS (in 3) Weights Digikore Studios Limited 493.00 | 10.00 34.09 14.46 113.04% 47.20
March 31, 2024+# 1.81 3 Source: www.bseindia.com,www.nseindia.com,https://digikorevfx.com/wp-content/uploads/
March 31, 2023 5.31 2 2023/11/DSL-FS-22-23.pdf
Notes:
March 31, 2022 R 1 " " .
afc 149.59 (1) The figures for our company are based on Restated Financial Statements for the year ended March 31,
Weighted Average 27.61 2024.
Notes: (2) The figures for the Peer Group are based on the Standalone Financial Statements filed for the financial
#Figures for March 31, 2024 are annualised. yearended March 31, 2024.
Notes: (3) P/E Ratio has been computed based on their respective closing market price on July 25, 2024 as divided

(1) Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x
Weight) for each year/Total of weights.

(2) Earnings per Equity Share = Profit for the period/year / Weighted average number of equity shares
outstanding during the period/year.

(3) Basicand diluted Earnings per Equity Share are computed in accordance with Accounting Standard 20.

(4) The face value of each Equity ShareisZ 1/-.

2. Price Earnings Ratio (“P/E”)inrelation to Price Band of 3 22/-to ¥ 24/- per Equity Share

(P/E) Ratio at
the Floor Price*

P/E) Ratio at
the Cap Price

Particulars

(no. of times) (no. of times)

Based on Restated Financial Statements- Post Bonus
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-24
P/E ratio based on the Weighted Average Basic & Diluted EPS

12.51
0.80

13.26
0.87

Note: P/E ratio has been computed dividing the price per share by Earnings per Equity Share.
3. Industry P/E Ratio

by the Basic EPS as on March 31, 2024.

(4) CMPis the closing prices or the last traded price of respective scripts as on July 25, 2024.

(5) The Issue Price determined by our Company in consultation with the Book Running Lead Manager is
justified by our Company

(6) in consultation with the Book Running Lead Manager on the basis of the above parameters. Price
Earning (P/E) Ratio in relation to the Issue Price of [*] per share.

The face value of our share is ¥ 1/- per share and the Issue Price is of ¥ [+] per share are [*] times of the face
value.

Investor should read the above-mentioned information along with the section titled “Risk Factors” beginning
on page of the Red Herring Prospectus and the financials of our Company including important profitability
and return ratios, as set out in the chapter titled “Restated Financial Statements” beginning on 159 of the
Red Herring Prospectus

7. Key Performance Indicators (“KPIs”)

The KPIs disclosed below have been used historically by our Company to understand and analyse the
business performance, which in result, help us in analysing the growth of various verticals in comparison to
our peers. The KPIs disclosed below have been approved by a resolution of our Audit Committee dated May
21, 2024 and the members of the Audit Committee have verified the details of all KPIs pertaining to our
Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to

Notes: M/s. Vinay Bhushan & Associates, Chartered Accountants, Peer reviewed Auditors by their

certificate dated May 21, 2024

Explanation of KPls:

(1) Revenue from operations means the revenue from operations as appearing in the restated financial

information.

(2) EBITDA s calculated as Profit before tax + Depreciation + Interest Expenses.

(3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

(4) PAT Margin is calculated as PAT for the year divided by revenue from operations.

(5) Return on Equity is calculated by comparing the proportion of net income against the amount of average

shareholder equity.

(6) Return on capital employed is calculated by dividing net operating profit, or earnings before interest and

taxes, by capital employed.

(7) Debt to Equity ratio is calculated as Total Debt divided by equity.

(8) Current Ratio is calculated by dividing Current Assets to Current Liabilities.

b) Description on the historic use of the KPIs by our Company to analyse, track or monitor the
operational and/or financial perfor of our Company

In evaluating our business, we consider and use certain KPIs, as presented above, as a supplemental

measure to review and assess our financial and operating performance. The presentation of these KPIs is

notintended to be considered in isolation or as a substitute for the Financial Information. We use these KPIs

to evaluate our performance. Some of these KPIs are not defined under applicable Accounting Standards

and are not presented in accordance with applicable Accounting Standards. These KPIs have limitations as

analytical tools. Further, these KPIs may differ from the similar information used by other companies and

hence their comparability may be limited. Although these KPIs are not a measure of performance calculated

in accordance with applicable accounting standards, our Company's management believes that it provides

an additional tool for investors to use in evaluating our ongoing results, when taken collectively with financial

measures prepared in accordance with applicable Accounting Standards.

Explanations for the certain financial data based on Restated Financial Statements

Key Financial Perf
Financial KPls
Revenue from Operations

Revenue from Operations is used by our management to track the revenue profile of the
business and in turn helps to assess the overall financial performance of our Company
and volume of our business

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin EBITDA Margin (%) is an indicator of the operational profitability and financial
performance of our business

PAT Profit after tax provides information regarding the overall profitability of the business

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of the
business

Return on equity (%)
Debt-Equity Ratio (times)

Return on equity (ROE) is a measure of financial performance

Debt / Equity Ratio is used to measure the financial leverage of the Company and
provides comparison benchmark against peers
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Current Ratio (times) The current ratio is a liquidity ratio that measures our company’s ability to pay short-term
obligations or those due within one year

a) Comparison with Listed Industry Peers

Ason March 31,2023:
Key Financial Performance Picturepost Studios | Phantom Digital Prime Focus Digikore Studios

Limited Effect Limited Limited Limited

Revenue from Operations(1) 1084.84 5789.43 4074.00 3257.38
EBITDA (2) 107.96 2263.45 204.00 636.21
EBITDA Margin (%)(3) 9.95% 39.10% 5.01% 19.53%
PAT 59.97 1619.56 (2447.00) 403.59
PAT Margin (%)(4) 5.53% 27.97% (60.06%) 12.39%
Return on Equity (%)(5) 104.79% 36.63% (1.56%) 72.22%
Debt to Equity Ratio (times)(6) 2.42 0.16 0.13 1.05
Current Ratio (times)(7) 1.25 3.00 6.99 1.03

As on March 31,2022:
Key Financial Performance Picturepost Studios | Phantom Digital Prime Focus Digikore Studios

Limited Effect Limited Limited Limited

Revenue from Operations(1) 29.00 2233.27 12092.00 2501.30
EBITDA (2) 21.69 746.55 31321.00 235.01
EBITDA Margin (%)(3) 74.79% 33.43% 259.02% 9.40%
PAT 21.69 490.33 29070.00 46.67
PAT Margin (%)(4) 74.79% 21.96% 240.41% 1.87%
Return on Equity (%)(5) (213.61)% 93.28% 18.37% 30.07%
Debt to Equity Ratio (times)(6) - 0.51 0.15 1.77
Current Ratio (times)(7) 1.20 1.56 5.45 1.06

Notes: -

1) Revenue from operations means the revenue from operations as appearing in the restated financial

information.

2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income.

3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

4) PAT Margin is calculated as PAT for the year divided by revenue from operations.

5) Return on Equity is calculated by comparing the proportion of net income against the amount of

average shareholder equity.

6) Debt to Equity ratio is calculated as Total Debt divided by equity.

7) Current Ratio is calculated by dividing Current Assets to Current Liabilities.

8. Justification for Basis for Issue price

a) The price per share of our Company based on the primary/ new issue of shares (equity /
convertible securities), excluding shares issued under ESOP/ESOS and issuance of bonus shares

Except as mentioned below, there has been no issuance of Equity Shares or convertible securities

during the 18 months preceding the date of the Red Herring Prospectus, excluding the shares issued

under the ESOP Schemes and issuance of bonus shares, where such issuance is equal to or more than

5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-Issue capital

before such transaction(s) and excluding employee stock options granted but not vested), in a single

transaction or multiple transactions combined together over a span of 30 days.

Date of Allotment No. of Equity Face Issue Nature of Nature of Total Consideration
Shares allotted | Value (3) | Price (3) | Consit Allotment (% in lakhs)
Upon Incorporation | 1,01,00,000 | 1/- 1/- Cash- against the Subscription | 101.00
outstanding Credit to MOA
Balance of respective
Individual Partner’s
Fixed Capital Account
September 08, 2023 | 60,00,000 1/- 1/- Cash Rights Issue | 60.00
September 30, 2023 | 39,00,000 1/- 1/- Cash Rights Issue | 39.00
February 08, 2024 | 15,00,000 1 10/- Cash Rights Issue | 150.00
Weighted average cost of acquisition (WACA) Primary issuances (in ¥ per Equity Share) 1.63
b) The price per share of our Company based on the dary sale / acquisition of shares (equity

shares)

There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where
our Promoters or the members of our Promoter Group are a party to a transaction, during the 18
months preceding the date of the Red Herring Prospectus, where either acquisition or sale is equal to
or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-
Issue capital before such transaction(s) and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling 30
days.

c) Since there are eligible transaction reported under (a) above in accordance with paragraph
(9)(K)(4)(a) of the SEBI ICDR Regulations, the price per Equity Share of our Company based on the last
five primary or secondary transactions in Equity Shares (secondary transactions where the
Promoters/Promoter Group entities, Selling Shareholders or Shareholders having the right to nominate
director on the Board are a party to the transaction) not older than 3 years prior to the date of filing of
the Red Herring Prospectus has not been computed.

a) Weighted average cost of acquisition, Issue Price

Based on the disclosures in (a) above, the weighted average cost of acquisition of Equity Shares as
compared with the Issue Price is set forth below:

Investors should read the above-mentioned information along with section titled “Our Business”, “Risk
Factors” and “Restated Financial Statements” beginning on page 108, 27 and 159 respectively including
important profitability and return ratios, as set out in chapter titled “Other Financial Information” on page
160 of the Red Herring Prospectus to have a more informed view.

Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor
Investor Biding Date shall be one Working Day prior to the Bid /Issue Opening Date in accordance with the
SEBI (ICDR) Regulations, 2018. In case of any revisions in the Price Band, the Bid/ Issue Period will be
extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar
circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/ Issue Period for a
minimum of one Working Day, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision
in the Price Band and the revised Bid/ Issue Period, if applicable, will be widely disseminated by notification
to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the
Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to
SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share
Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(I) of the Securities
Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR
Regulations, the issue is being made for atleast 25% of the post issue paid up equity share capital of our
company. The issue is being made through the book building process wherein not more than 50% of the Net
Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the
“QIB Portion”), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB
Portion to Anchor Investors on a discretionary basis (the “Anchor Investor Portion”). One-third of the Anchor
Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the
domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription
or non-allocation in the Anchor Investor Portion, the balance equity shares shall be added to the QIB
Category. 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds,
subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from
Mutual Funds is less than 5% of the QIB Portion (excluding Anchor Investor Portion), the balance Equity
Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for
proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation
on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be
available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject
to valid Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor
Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”)
process providing details of their respective bank account (including UPI ID for RIBs using UPI Mechanism),
in which the corresponding Bid Amounts will be blocked by the SCSBs or the Sponsor Bank, as applicable.
Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see
“Issue Procedure” on page 219 of the Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum
Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to
provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as
available on the records of the depositories. These Demographic Detalls may be used, among other
things, for or unblocking of ASBA Account or for other corr (s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Detalls as available in the
records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should
ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN,
DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and
Client ID available in the Dep y database, otherwise, the Bld cum Application Form is liable to be
rejected. Bidders/Applicants should ensure that the benefi y t provided in the Bid cum
Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For
information on the main objects and other objects of our Company, see “History and certain Corporate
matters” on page 133 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of
our Company. The Memorandum of Association of our Company is a material document for inspection in
relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection”
on page 255 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital
of the Company is ¥ 4,00,00,000/- divided into 4,00,00,000 Equity Shares of ¥ 1/ each. The issued,
subscribed and paid-up share capital of the Company before the Issue is ¥ 2,15,00,000 divided into
2,15,00,000 Equity Shares of ¥ 1/ each. For details of the Capital Structure, see “Capital Structure” on the
page 61 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE
NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters FaceValue | No.of Name of Promoters Face Value | No. of
®) Shares ®) Shares
Mr. Shailendra Ishwardas | 1.00 50,50,000 | Mr. Parish Tekriwal 1.00 99,00,000
Chandgotia
Mr. Shailendra Ishwardas 1.00 50,50,000
Chandgotia
Ms. Deepa Shailendra 1.00 50,50,000 | Ms. Pooja Shailendra - -
Chandgothia Chandgothia
Ms. Deepa Shailendra 1.00 50,50,000
Chandgothia

Types of transactions Weighted average cost of Issue Price
acquisition (%) per Equity Share)™ X1

Weighted average cost of acquisition of primary 1.63 []

issuances

Weighted average cost of acquisition for secondary NA. NA.

transactions

*To be updated in the Prospectus prior to filing with RoC.
"As certified by Statutory Auditors of our Company, Dularesh Jain & Associates, by way of their certificate
dated May 15, 2024.

Details of the main objects of the Company as contained in the Memorandum of Association, see “History
and certain Corporate matters” on page 133 of the Red Herring Prospectus. For details of the share capital
and capital structure of the Company see “Capital Structure” on page 61 of the Red Herring Prospectus.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the
EMERGE Platform of NSE (“NSE EMERGE”). Our Company has received an “in-principle” approval from the
NSE for the listing of the Equity Shares pursuant to letter dated July 25, 2024. For the purposes of the Issue,
the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus has been
delivered for registration to the ROC on July 26, 2024, and Prospectus shall be delivered for filing to the RoC

in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and
documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing
Date, see “Material Contracts and Documents for Inspection” on page 255 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being
made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed
with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document.
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer
Clause of SEBI beginning on page 195 and 196 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE) : “As required, a copy of this Offer
Document has been submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE).
NSE has given vide its letter Ref.: NSE/LIST/3899 dated July 25, 2024, permission to the Issuer to use the
Exchange’s name in this Offer Document as one of the Stock Exchanges on which this Issuer’s securities are
proposed to be listed. The Exchange has scrutinized this draft offer document for its limited internal purpose of
deciding on the matter of granting the aforesaid permission to this Issuer. It is to be distinctly understood that
the aforesaid permission given by NSE should not in any way be deemed or construed that the offer document
has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this offer document; nor does it warrant that this Issuer’s securities will
be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or
othersoundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to
independentinquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever
by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other
reason whatsoever.”

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors
should not invest any funds in this Issue unless they can afford to take the risk of losing their investment.
Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For
taking an investment decision, investors must rely on their own examination of the Issuer and this Issue,
including the risks involved. The Equity Shares have not been recommended or approved by the Securities and
Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the
Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 27 of the Red
Herring Prospectus

BOOK RUNNING LEAD MANAGEIJ

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND
TO THE ISSUE COMPLIANCE OFFICER
Bigshare Services Pvi. Ltd. >
SHREN UL =i
SHARES LTD P P

SHRENI SHARES LIMITED
(FORMERLY KNOWN AS SHRENI
SHARES PRIVATE LIMITED)
No. 217, Hive 67 lIcon, Poisar
Gymkhana Road, Lokmanya Tilak
Nagar Poisar, Near Raghuleela Mall,

BIGSHARE SERVICES PRIVATE
LIMITED

Office No. S6-2, 6th Floor, Pinnacle
Business Park, Next to Ahura
Centre, Mahakali Caves Road,
Andheri East, Mumbai - 400 093,

Mr. Abhishek Sharma, Company
Secretary and Compliance Officer

701, 7th Floor, Sapphire Building,
Junction of S.V. Rd & 1st Rd, Khar (W),
Khar Colony, Mumbai 400052,
Maharashtra, India.

Kandivali West, Mumbai - 400067, | Maharashtra, India E-mail: ) .
Maharashtra, India. Telephone: 022-6263 8200 lnVeSt_()Vs@DICtUreDO$t$1Ud|0-COm
Telephone: 022-2089 7022 E-mail:ipo@bigshareonline.com | Website:

Investor Grievance E-mail:|WwWw.picturepoststudio.com

investor@bigshareonline.com Investors can contact the Compliance
Website: www.bigshareonline.com | Officer or the Registrar to the Issue in
Contact Person: Mr. Vinayak|case of any pre-issue or post- issue

E-mail: shrenishares@gmail.com
Investors Grievance e-mail:
info@shreni.in

Contact Person: Ms. Tanya Goyal

Website: www.shreni.in Morbale related problems, such as non-receipt of
SEBI Registration Number: SEBI Registration Number:|letters of allotment, credit of allotted
INM000012759 INROO0001385 shares in the respective beneficiary

account, etc.

Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the
Risk Factors contained therein, before applying in the issue. Full copy of the Red Herring Prospectus will be
available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the
website of BRLM at www.shreni.in and website of Company at www.picturepoststudio.com

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Company:
Picturepost Studios Limited, Book Running Lead Manager Shreni Shares Limited. Application Forms can also
be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI at www.sebi.gov.in and
website of Stock Exchange at www.nseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through
ASBA. The investors are required to fill the ASBA form and submit the same to their banks. The SCSB will block
the amount in the account as per the authority contained in ASBA form. On allotment, amount will be
unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence,
there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms
and abridged prospectus and also please refer to the chapter “Issue Procedure” on page 219 of the Red
Herring Prospectus.

BANKER TO THE ISSUE: ICICI BANK LIMITED

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
inthe RHP.

Date: July 29, 2024
Place: Mumbai

For Picturepost Studios Limited

Sd/-

Mr. Parish Tekriwal

Designation: Chairman & Managing Director

DIN: 03530041

Picturepost Studios Limited is proposing, subject to market conditions and other considerations, public issue

of its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Mumbai on July

26, 2024. The Red Herring Prospectus is available on the website of the Book Running Lead Manager at

www.shreni.in, the website of the NSE i.e., www.nseindia.com, and website of our Company at
www.picturepoststudio.com.

Investor should note that investment in equity shares involves a high degree of risk. For details, investors
should refer to and rely on the Red Herring Prospectus, including the section titled “Risk Factors” of the Red
Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registered
under the US Securities Act (“the Securities Act”) or any state securities laws in United States and may not be
issued or sold within the United States or to, or for the account or benefit of, “U.S, persons” (as defined in
Regulations under the securities Act), except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Securities Act of 1933.




@ wimar, R 2% et 2028 ¥ dardiy

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS
DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC
ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

- PICTUREPOST STUDIOS LIMITED

PICTUREPOST STUDIOS LIMITED
CIN: U62099MH2023PLC404020

Our Company was originally formed as Limited Liability Partnership Firm under the name and style of “M/s. Prodace Solutions LLP” pursuant to a Certificate of incorporation issued by Registrar of Companies, Central Registration Centre, dated August 22, 2019 with LLP registration number being AAQ-3343. Subsequently,
the name of our LLP was changed to “Picturepost Studios LLP” with Certificate of Incorporation pursuant to change of name issued by Registrar of Companies, Central Registration Centre, dated August 26, 2022. M/s. Picturepost Studios LLP was thereafter converted into a Private Limited Company “Picturepost Studios
Private Limited” pursuant to the provisions of Chapter XXI of the Companies Act, 2013 and fresh a certificate of incorporation dated June 01, 2023 was issued by Registrar of Companies, Central Registration Centre. Subsequently, our Company has been converted into a public limited company and the name of our Company
changed to “Picturepost Studios Limited” pursuant to a special resolution passed at the Extra-Ordinary General Meeting of our Company held on February 21, 2024 and a fresh Certificate of incorporation dated May 14, 2024 issued by the Registrar of Companies, Mumbai. The Corporate Identity Number of our Company is
U62099MH2023PLC404020. For further details on Incorporation and Registered Office of our Company, see “History and Certain Corporate Matters” beginning on page 131 of the Red Herring Prospectus

Registered Office: 701, 7th Floor, Sapphire Building, Junction of S.V. Rd & 1st Rd, Khar (W), Khar Colony, Mumbai 400052, Maharashtra, India;

Tel: +91 9769199410 E-mail: investors@picturepoststudio.com; Website: www.picturepoststudio.com
Contact Person: Mr. Abhishek Sharma, Company Secretary and Compliance Officer;

THE PROMOTERS OF OUR COMPANY ARE MR. PARISH TEKRIWAL, MR. SHAILENDRA ISHWARDAS CHANDGOTIA,
MS. POOJA SHAILENDRA CHANDGOTHIA AND MS. DEEPA SHAILENDRA CHANDGOTHIA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM
ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NSE (NSE EMERGE).”

A THEISSUE

INITIAL PUBLIC OFFER OF UPTO 78,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 1/- EACH (THE “EQUITY SHARES”) OF PICTUREPOST STUDIOS LIMITED (“OUR COMPANY” OR “PICTUREPOST STUDIOS” OR “PPSL” OR
“THE ISSUER”) FOR CASH AT A PRICE OF % [*] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [«]PER EQUITY SHARE (THE “ISSUE PRICE” ) AGGREGATING TOX [+]LAKHS ( “THEISSUE” ), OF WHICH
UPTO 3,96,000 EQUITY SHARES OF FACE VALUE OF % 1/-EACH FORCASHAT A PRICEOF [+] PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF 3 [ ] PEREQUITY SHARE AGGREGATING TO % [+] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION" ). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO
74,04,000 EQUITY SHARES OF FACE VALUE OF % 1/- EACH AT A PRICE OF % [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [] PER EQUITY SHARE AGGREGATING TOZ [+]LAKHS IS HEREIN AFTER

REFERREDTOASTHE “NETISSUE” .THEISSUEAND THENETISSUE WILL CONSTITUTE 26.62 % AND 25.27 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

* QIB PORTION : NOT MORE THAN 50.00% OF THE NET ISSUE

* RETAIL PORTION : NOT LESS THAN 35.00% OF THE NET ISSUE

* NON-INSTITUTIONAL PORTION : NOT LESS THAN 15.00% OF THE NET ISSUE

* MARKET MAKER PORTION : UPTO 3,96,000 EQUITY SHARES OR 5.08% OF THE ISSUE

PRICE BAND : X 22/-to X 24/- PER EQUITY SHARE

THE FLOOR PRICE IS 22 TIMES THE FACE VALUE AND CAP PRICE IS 24 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 6,000 EQUITY SHARES AND IN MULTIPLES OF
6,000 EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

ISSUE

ANCHOR BID OPENS ON THURSDAY, AUGUST 01, 2024

{0 ]c]:7:-\,'l OPENS ON: FRIDAY, AUGUST 02, 2024

CLOSES ON: TUESDAY, AUGUST 06, 2024

Simple, Safe, Smart
way of Application-
Make use of it!!!

ASBA*

*Application Supported by Blocked Amount
(ASBA) is a better way of applying to issues by
simply blocking the fund in the bank account,
investors can avail the same. For further details
checkthe section on ASBA below.

Mandatory in Public

Issues from January

01, 2016. No cheque
will be accepted.

LI

UNIFIED PAYMENTS INTERFACE

UPI - Now mandatory in ASBA for Retail Investors applying through Registered
Brokers, DPs & RTAs. Retail Investors also have the options to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online
trading, demat and bank account. **

Investors are required to ensure that the Bank Account used for applying is linked
to their PAN.

*ASBA has to be availed by all the investors except Anchor Investors (if any). UPI may be availed by Rlls.
For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 219 of the Red Herring Prospectus. The process is also available on the website of SEBI and Stock

Exchanges in the General information Document. ASBA

Forms can be downloaded from the website of Emerge platform of NSE (“NSE Emerge” or “Stock Exchange”) and can be obtained from the list of banks that is displaying on website of SEBl at www.sebi.gov.in.
** | ist of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with the requirements

ofthe SEBI Circular dated November 1, 2018, as amended

RISKS TO INVESTORS ‘

1. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations
following the completion of the Issue. Further, our Equity Shares may not result in an active or liquid market
and the price of our Equity Shares may be volatile and you may be unable to resell your Equity Shares at or
above the Issue Price oratall.

2 The average cost of acquisition of Equity Shares by our Promoters is as follows:

Sr. No. Name of P No of Equity Shares held Average cost of Acquisition (in <)
1. Mr. Parish Tekriwal 99,00,000 1
2. Mr. Shailendra Ishwardas Chandgotia 50,50,000 1
3. Ms. Pooja Shailendra Chandgothia - -
4. Ms. Deepa Shailendra Chandgothia 50,50,000 1

3. Weighted average cost of acquisition:

Weighted average cost of
ition ( Z. per Equity Shares)

Weighted average cost of acquisition of primary / new issue of shares. 1.63

Weighted average cost of acquisition for secondary sale / acquisition NA

of shares.

Types of transactions

\ BASIS FOR ISSUE PRICE |
The Price Band and Issue Price shall be determined by our Company in consultation with the Book Running
Lead Manager on the basis of the key business strengths of our Company. The face value of the Equity
Shares is ¥ 1/- each and the Issue Price is 22 times of the face value at the lower end of the Price Band and
24 times of the face value at the upper end of the Price Band.

QUALITATIVE FACTORS

» Entrenched relationships with marquee Clients

» Havingenrolled as the trusted partners by Trusted Partner Network (“TPN”)

» Introduce Innovative techniques

» Proprietary technology platform that ensures scalability
For a detailed discussion on the qualitative factors which form the basis for computing the price, please
referto sectionstitled “Our Business” beginning on page 108 of the Red Herring Prospectus.
QUANTITATIVE FACTORS
Information presented below is derived from our Company's Restated Financial Statements prepared in

Particulars P/E Ratio our Company that have been disclosed to any investors at any point of time during the three years period
Highest 2503 prior to the date of filing of the Draft Red Herring Prospectus. Further, the KPIs herein have been certified by
M/s Vinay Bhushan & Associates, Chartered Accountants by their certificate dated May 21, 2024.
Lowest (171.59) The KPIs of our Company have been disclosed in the chapters titled “Our Business” and “Management's
Industry Composite (73.18) Discussion and Analysis of Financial Condition and Results of Operations - Key Performance Indicators” on
4. Return on Net worth (RoONW) pages 108 and 164 of the Red Herring Prospectus, respectively. We have described and defined the KPIs, as
As per Restated Financial Statements applicable, in “Deﬂ_nmons an_d Abbrewatl_ons" on page ofthe Red Herr_lng Prosp_ectu_s. ) o
Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic
Particulars RONW (%) Weights basis, at least once in a year (or any lesser period as determined by the Board of our Company), for a duration
March 31, 2024# 55.64% 3 of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation
March 31, 2023 53.07% 2 of fche proc;eeds of the Issue as per thg disclosure made{ in the chapter titled “Objects qf the Issue”,
whichever is later or for such other duration as may be required under the SEBI ICDR Regulations. Further,
March 31, 2022 1495.86% 1 the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR
Weighted Average 294.82% Regulations.
#Figures for March 31, 2024 are annualized a) Key Performance Indicators of our Company
Note: Return on Net Worth (%) = Profit for the period/ year / Average Net Worth at the end of the (% in Lakhs, otherwise mentioned)
period/year.
5. NetAsset Value (NAV) (Considering Actual Partners Capital): Key Financial Performance For the period July 11, July 10,2023 | March 31,2023 | March 31,2022
) ) 2023 to March 31, 2024
As per Restated Financial Statements - Post Bonus Reventie from Operations (1) 2.197.85 44151 1,084.84 29.00
Fi ial Year NAV (3) EBITDA (2) 520.41 93.34 107.96 21.69
R YR A
mam: 21;322 1'88 PAT Margin (%) (4) 1329% 11.65% 5.53% 74.79%
arch 5=, i i - Return on equity (%) (5) 68.03% 37.83% 104.79% (213.61)%
Net Asset Value per Equity Share after the Issue at Floor Price 75 Return on capital employed (%) (6) | 26.75% 13.60% 17.20% 1495.86%
Net Asset Value per Equity Share after the Issue at Cap Price 8.03 Debt-Equity Ratio (times) (7) 0.79 165 242 B
Issue Price™ Y] Current Ratio (times) (8) 0.80 112 1.25 1.20

# Figures for March 31, 2024 are annualised

*Issue Price shall be updated in the Prospectus at the time of filing the same with ROC

Notes:

1. Net Asset Value per Equity Share (in %) = Net Worth at the end of the period/year / Number of equity
shares outstanding at the end of the period/year.

2. Issue Price per Equity Share will be determined on conclusion of the Book Building Process

6. Comparison of accounting ratios with listed industry peers

accordance with Indian GAAP. Some of the quantitative factors, which form the basis for computing the Name of Company CMP (%) | Face Basic & Diluted PF Ratio | RoNW NAV per
price, are asfollows: Value (%) | EPS (}) (times) (%) Share (3)
1. Basic and Diluted Earnings / (Loss) Per Share (“EPS”), as adjusted for changes in capital | /cturepost Studios Limited [ 1.00 181 ] 90.70% 3.26
(Considering Actual Partners Capital) Peer Group _
As per Restated Fil PP ts-Post Bonus Phantom Digital Effects Limited | 403.00 | 10.00 15.97 25.23 65.48% 37.98
Prime Focus Limited 140.70 | 1.00 (0.82) (171.59) | (1.55%) 52.34
Particulars Basic & Diluted EPS (in %) Weights Digikore Studios Limited 493.00 | 10.00 34.09 14.46 113.04% 47.20
March 31, 2024# 1.81 3 Source: www.bseindia.com,www.nseindia.com,https://digikorevfx.com/wp-content/uploads/
March 31, 2023 5.31 2 2023/11/DSL-FS-22-23.pdf
Notes:
March 31, 2022 . 1 " .
arc 149.59 (1) The figures for our company are based on Restated Financial Statements for the year ended March 31,
Weighted Average 27.61 2024.
Notes: (2) The figures for the Peer Group are based on the Standalone Financial Statements filed for the financial
#Figures for March 31, 2024 are annualised. yearended March 31, 2024.
Notes: (3) P/E Ratio has been computed based on their respective closing market price on July 25, 2024 as divided

(1) Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x
Weight) for each year/Total of weights.

(2) Earnings per Equity Share = Profit for the period/year / Weighted average number of equity shares
outstanding during the period/year.

(3) Basicand diluted Earnings per Equity Share are computed in accordance with Accounting Standard 20.

(4) The face value of each Equity ShareisZ 1/-.

2. Price Earnings Ratio (“P/E”)inrelation to Price Band of ¥ 22/-to ¥ 24/-per Equity Share

(P/E) Ratio at
the Floor Price*

P/E) Ratio at
the Cap Price
(no. of times)

Particulars

(no. of times)

Based on Restated Financial Statements- Post Bonus
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-24
P/E ratio based on the Weighted Average Basic & Diluted EPS

12.51
0.80

13.26
0.87

Note: P/E ratio has been computed dividing the price per share by Earnings per Equity Share.
3. Industry P/E Ratio

by the Basic EPS as on March 31, 2024.

(4) CMP is the closing prices or the last traded price of respective scripts as on July 25, 2024.

(5) The Issue Price determined by our Company in consultation with the Book Running Lead Manager is
Jjustified by our Company

(6) in consultation with the Book Running Lead Manager on the basis of the above parameters. Price
Earning (P/E) Ratio in relation to the Issue Price of [*] per share.

The face value of our share is ¥ 1/- per share and the Issue Price is of Z [+] per share are [*] times of the face
value.

Investor should read the above-mentioned information along with the section titled “Risk Factors” beginning
on page of the Red Herring Prospectus and the financials of our Company including important profitability
and return ratios, as set out in the chapter titled “Restated Financial Statements” beginning on 159 of the
Red Herring Prospectus

7. Key Performance Indicators (“KPIs”)

The KPIs disclosed below have been used historically by our Company to understand and analyse the
business performance, which in result, help us in analysing the growth of various verticals in comparison to
our peers. The KPlIs disclosed below have been approved by a resolution of our Audit Committee dated May
21, 2024 and the members of the Audit Committee have verified the details of all KPIs pertaining to our
Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to

Notes: M/s. Vinay Bhushan & Associates, Chartered Accountants, Peer reviewed Auditors by their

certificate dated May 21, 2024

Explanation of KPIs:

(1) Revenue from operations means the revenue from operations as appearing in the restated financial

information.

(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses.

(3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

(4) PAT Margin is calculated as PAT for the year divided by revenue from operations.

(5) Return on Equity is calculated by comparing the proportion of net income against the amount of average

shareholder equity.

(6) Return on capital employed is calculated by dividing net operating profit, or earnings before interest and

taxes, by capital employed.

(7) Debtto Equity ratio is calculated as Total Debt divided by equity.

(8) Current Ratio is calculated by dividing Current Assets to Current Liabilities.

b) Description on the historic use of the KPIs by our C y to ly
operational and/or financial performance of our Company

In evaluating our business, we consider and use certain KPIs, as presented above, as a supplemental

measure to review and assess our financial and operating performance. The presentation of these KPIs is

notintended to be considered in isolation or as a substitute for the Financial Information. We use these KPIs

to evaluate our performance. Some of these KPIs are not defined under applicable Accounting Standards

and are not presented in accordance with applicable Accounting Standards. These KPIs have limitations as

analytical tools. Further, these KPIs may differ from the similar information used by other companies and

hence their comparability may be limited. Although these KPIs are nota measure of performance calculated

in accordance with applicable accounting standards, our Company's management believes that it provides

an additional tool for investors to use in evaluating our ongoing results, when taken collectively with financial

measures prepared in accordance with applicable Accounting Standards.

Explanations for the certain financial data based on Restated Financial Statements

, track or itor the

Key Financial Per
Financial KPIs
Revenue from Operations

Revenue from Operations is used by our management to track the revenue profile of the
business and in turn helps to assess the overall financial performance of our Company
and volume of our business

EBITDA provides information regarding the operational efficiency of the business
EBITDA Margin (%) is an indicator of the operational profitability and financial
performance of our business

EBITDA
EBITDA Margin

PAT Profit after tax provides information regarding the overall profitability of the business
PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of the
business

Return on equity (%)
Debt-Equity Ratio (times)

Return on equity (ROE) is a measure of financial performance

Debt / Equity Ratio is used to measure the financial leverage of the Company and
provides comparison benchmark against peers
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Appendix-16
(Under the Bye-law No. 35)
The Form of Notice, inviting claims or objections to the transfer of the
shares and the interest of the Deceased member in the capital/property of the Society
NOTICE
MR. KISHOR GULABCHAND SHAH, was one of the second co-owner and member of the, Rock
Garden C.H.S. Ltd, Dadabhai Cross Road No. 1 & 2, Andheri (West), Mumbai-400058, having
individual 50% shares as ownership right and who was holding Flat No. 102, First floor, B Wing
who died intestate on dated. 06.02.2019, at Mumbai without making nomination in the society.
However, MRS. URMILABEN KISHOR SHAH (Wife of the said deceased) also pre deceased on
dated. 12/10/1996 at Mumbai. The said deceased both the deceased left behind them their two
surviving remaining legal heirs i.. Elder Son MR. SAMIR KISHOR SHAH and Younger Son MR.
MEHUL KISHOR SHAH respectively and now the Elder Son MR. SAMIR KISHOR SHAH has
submitted his claim for the transfer of remaining 50% shares in the said flat to the society.
The society hereby invites claims or objections from the heir/s or other claimants/objector or
objectors to the transfer of the said shares and interest of the deceased member in the
capital/property of the society within a period of 15 days from the publication of this notice, with
copies of such documents and other proofs in support of his/her/their claims/objections for
transfer of shares and interest of the deceased member in the capital/property of the society. If
no claims/objections are received within the period prescribed above, the society shall be free
to deal with the shares and interest of the deceased member in the capital/property of the
society in such manners as provided under the bye-laws of the society. The claims/objections,
if any, received by the society for transfer of shares and interest of the deceased member in the
capital/property of the society shall be dealt with in the manner provided under the bye-laws of
the society. A copy of the registered bye-laws of the society is available for inspection by the
claimants/objectors, in the office of the society/with the chairman of the society, from the date
of publication of this natice till the date of expiry of its period.
For and on behalf of
Bhavan’s Rock Garden C.H.S. Ltd,

Place : Mumbai Sd/-

Date : 29.07.2024

Hon. Secretary

in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and
documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing
Date, see “Material Contracts and Documents for Inspection” on page 255 of the Red Herring Prospectus.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being
made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed
with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document.
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer
Clause of SEBI beginning on page 195 and 196 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE) : “As required, a copy of this Offer
Document has been submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE).
NSE has given vide its letter Ref.: NSE/LIST/3899 dated July 25, 2024, permission to the Issuer to use the
Exchange’s name in this Offer Document as one of the Stock Exchanges on which this Issuer’s securities are
proposed to be listed. The Exchange has scrutinized this draft offer document for its limited internal purpose of
deciding on the matter of granting the aforesaid permission to this Issuer. It is to be distinctly understood that
the aforesaid permission given by NSE should not in any way be deemed or construed that the offer document
has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this offer document; nor does it warrant that this Issuer’s securities will
be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or
othersoundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to
independentinquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever
by reason of any loss which may be suffered by such person consequent to or in connection with such
subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors
should not invest any funds in this Issue unless they can afford to take the risk of losing their investment.
Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For

NOTICE is hereby given that the Share NOTICE is hereby given that the Share NOTICE is hereby given that the Share
Certificate Nos. 03 for 5 Ordinary Shares Certificate Nos. 70 for 5 Ordinary Shares Certificate Nos. 08 for 5 Ordinary Shares
bearing Distinctive Nos. 011 to 015 of Mittal- bearing Distinctive Nos. 346 to 350 of bearing Distinctive Nos. 096 to 100 of Aero
Court Co-operative Housing Society Ltd Shakti Apartment Co-op Housing Society View Co-op Housing Society Ltd standing in
standing in the names of Mrs Alka Bharat standing in the names of Shri Chimanlal the names of Shri Bharat Chimanlal Bheda
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c tRatio (6 T tratio is a liquidity ratio that s ability & hortt Investors should read the above-mentioned information along with section titled “Our Business”, “Risk
urrent Ratio (times) obﬁgc:trigenlg?tﬁo'::df:\',vi'tgifo'r?eyga;neasuresourcompanySa ity to pay short-term Factors" and “lResFalted Financial Stgtements" begi'nning on pgge 108, 27 alnd 159 respecti\{ely including
important profitability and return ratios, as set out in chapter titled “Other Financial Information” on page
a) Comparison with Listed Industry Peers 160 of the Red Herring Prospectus to have a more informed view.
As on March 31,2023: Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor
Key Financial Performance Picturepost Studios | Phantom Digital | Prime Focus Digikore Studios Investor Biding Date shall be one Working Day prior to the Bid /Issue Opening Date in accordance with the
Limited Effect Limited Limited Limited SEBI (ICDR) Regulations, 2018. In case of any revisions in the Price Band, the Bid/ Issue Period will be
Revenue from Operations(1) 1084.84 5789.43 4074.00 3257.38 extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/
EBITDA (2) 107.96 2263.45 204.00 636.21 Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar
EBITDA Margin (%)(3) 9.95% 30.10% 5.01% 19.53% circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/ Issue Period for a
PAT 59.97 1619056 (2447.00) 203.59 minimum of one Working Day, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision
PAT Margin (%)(4) 5.53% 27.97% (60.06%) 12.39% inthe Price Band and the rgvisgd Bid/ Issue Period, ifapplicablg, wjll ble widely disseminated by noltification
Return on Equity (%)(5) 104.79% 36.63% (1.56%) 5550 to the Stock Exchange, by issuing a press rglease, and also by indicating the char?ge on the wgbgte Qf the
- — Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to
Debt to Equity Ratio (times)(6) 242 0.16 0.13 105 SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share
Current Ratio (times)(7) 125 3.00 6.99 103 T P el ' g Depository P g
ransfer Agents.
As on March 31,2022: The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(l) of the Securities
Key Financial Performance Picturepost Studios | Phantom Digital | Prime Focus Digikore Studios Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR
Limited Effect Limited Limited Limited Regulations, the issue is being made for atleast 25% of the post issue paid up equity share capital of our
Revenue from Operations(1) 29.00 2233.27 12092.00 2501.30 company. The issue is being made through the book building process wherein not more than 50% of the Net
EBITDA (2) 21.69 746.55 31321.00 235.01 Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the
EBITDA Margin (%)(3) 74.79% 33.43% 259.02% 9.40% “QIB Portion”), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB
PAT 21.69 490.33 29070.00 46.67 Portion to Anchor Investors on a discretionary basis (the “Anchor Investor Portion”). One-third of the Anchor
PAT Margin (%)(4) 74.79% 21.96% 240.41% 1.87% Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the  reason whatsoever.”
Return on Equity (%)(5) (213.60)% 93.28% 1837% 30.07% domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription
Debt to Equity Ratio (imes)(6) . 0.51 015 177 or non-allocation in the Anchor Investor Portion, the balance equity shares shall be added to the QIB
Current Ratio (times)(7) 120 156 5.45 106 Category. 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a

Notes: -

1) Revenue from operations means the revenue from operations as appearing in the restated financial

information.

2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income.

3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

4) PAT Margin is calculated as PAT for the year divided by revenue from operations.

5) Return on Equity is calculated by comparing the proportion of net income against the amount of

average shareholder equity.

6) Debt to Equity ratio is calculated as Total Debt divided by equity.

7) Current Ratio is calculated by dividing Current Assets to Current Liabilities.

8. Justification for Basis for Issue price

a) The price per share of our Company based on the primary/ new issue of shares (equity /
convertible securities), excluding shares issued under ESOP/ESOS and issuance of bonus shares

Except as mentioned below, there has been no issuance of Equity Shares or convertible securities

during the 18 months preceding the date of the Red Herring Prospectus, excluding the shares issued

under the ESOP Schemes and issuance of bonus shares, where such issuance is equal to or more than

5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-Issue capital

before such transaction(s) and excluding employee stock options granted but not vested), in a single

transaction or multiple transactions combined together over a span of 30 days.

proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds,
subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from
Mutual Funds is less than 5% of the QIB Portion (excluding Anchor Investor Portion), the balance Equity
Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for
proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation
on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be
available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject
to valid Bids being received from them at or above the Issue Price. All potential Bidders (except Anchor
Investors) are required to mandatorily utilize the Application Supported by Blocked Amount (“ASBA”)
process providing details of their respective bank account (including UPI ID for RIBs using UPI Mechanism),
in which the corresponding Bid Amounts will be blocked by the SCSBs or the Sponsor Bank, as applicable.
Anchor Investors are not permitted to participate in the Issue through the ASBA process. For details, see
“Issue Procedure” on page 219 of the Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum
Application Form, the Bidders/Applicants may be d d to have authorized the Depositories to
provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as
available on the records of the depositories. These Demographic Detalls may be used, among other
things, for or unblocking of ASBA A t or for other corresp (s) related to an Issue.
Bidders/Applicants are advnsed to update any changes to their Demographic Details as available in the
records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to

Date of Allotment No.of Equity |Face |lssue | Nature of Natureof |Total Consideration| ~update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should
Shares allotted | Value ()| Price (3) | C (% in lakhs) ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN,
Upon Incorporation | 1,01,00,000 | 1/- 1/- Cash- against the Subscription | 101.00 DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and
outstanding Credit to MOA Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be
Balance of respective rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum
Individual Partner's Application Formis active.
Fixed Capital Account CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For
September 08, 2023]60,00,000 1/- 1/- Cash Rights Issue | 60.00 information on the main objects and other objects of our Company, see “History and certain Corporate
September 30, 2023[39,00,000 | 1/- 1/- Cash Rights Issue | 39.00 matters” on page 133 of the Red Herring Prospectus and Clause Ill of the Memorandum of Association of
February 08, 2024 | 15,00,000 |1 10/- Cash Rights Issue | 150.00 our Company. The Memorandum of Association of our Company is a material document for inspection in
Weighted average cost of acquisition (WACA) Primary issuances (in< per Equity Share) 163 relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection”
on page 255 of the Red Herring Prospectus.
b) The price per share of our Company based on the dary sale / acquisition of shares (equity LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

shares)

There have been no secondary sale/ acquisitions of Equity Shares or any convertible securities, where
our Promoters or the members of our Promoter Group are a party to a transaction, during the 18
months preceding the date of the Red Herring Prospectus, where either acquisition or sale is equal to
or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-
Issue capital before such transaction(s) and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling 30

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital
of the Company is ¥ 4,00,00,000/- divided into 4,00,00,000 Equity Shares of ¥ 1/ each. The issued,
subscribed and paid-up share capital of the Company before the Issue is ¥ 2,15,00,000 divided into
2,15,00,000 Equity Shares of ¥ 1/ each. For details of the Capital Structure, see “Capital Structure” on the
page 61 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE
NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

day§. - . . . ORIGINAL SIGNATORIES CURRENT PROMOTERS
¢) Since there are eligible transaction reported under (a) above in accordance with paragraph
(9)(K)(4)(a) of the SEBI ICDR Regulations, the price per Equity Share of our Company based on the last Name of Promoters FaceValue | No.of Name of Promoters Face Value | No. of
five primary or secondary transactions in Equity Shares (secondary transactions where the . ®) Shares . - R) Shares
Promoters/Promoter Group entities, Selling Shareholders or Shareholders having the right to nominate Mr. Shailendra Ishwardas | 1.00 50,50,000 | Mr. Parish Tekriwal 1.00 99,00,000
director on the Board are a party to the transaction) not older than 3 years prior to the date of filing of Chandgotia
the Red Herring Prospectus has not been computed. Mr. Shailendra Ishwardas 1.00 50,50,000
a) Weighted average cost of acquisition, Issue Price ) Shailend 100 5056.000 f/lhansgo'tlaSh Tond
Based on the disclosures in (a) above, the weighted average cost of acquisition of Equity Shares as S- eepa_ allendra : 7 S. Fooja ) allendra )
: IR . Chandgothia Chandgothia
compared with the Issue Price is set forth below: _
- - Ms. Deepa Shailendra 1.00 50,50,000
Types of transactions Weighted average cost of Issue Price Chandgothia
acquisition () per Equity Share)™ [R] _ K R R , L e
Weighted Tof o o Details of the main objects of the Company as contained in the Memorandum of Association, see “History
A eighted average cost of acquisition of primary 163 [ and certain Corporate matters” on page 133 of the Red Herring Prospectus. For details of the share capital
Issuances __ and capital structure of the Company see “Capital Structure” on page 61 of the Red Herring Prospectus.
Weighted average cost of acquisition for secondary NA. NA. LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the
transactions EMERGE Platform of NSE (“NSE EMERGE"). Our Company has received an “in-principle” approval from the

*To be updated in the Prospectus prior to filing with RoC.
"As certified by Statutory Auditors of our Company, Dularesh Jain & Associates, by way of their certificate
dated May 15, 2024.

NSE for the listing of the Equity Shares pursuant to letter dated July 25, 2024. For the purposes of the Issue,
the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus has been
delivered for registration to the ROC on July 26, 2024, and Prospectus shall be delivered for filing to the RoC

taking an investment decision, investors must rely on their own examination of the Issuer and this Issue,
including the risks involved. The Equity Shares have not been recommended or approved by the Securities and
Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the
Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 27 of the Red
Herring Prospectus
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SHRENISHARES LIMITED
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SHARES PRIVATE LIMITED)
No. 217, Hive 67 Icon, Poisar
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LIMITED
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Kandivali West, Mumbai - 400067, | Maharashtra, India E-mail: ) _
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Contact Person: Ms. Tanya Goyal
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Contact Person: Mr. Vinayak
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Investors can contact the Compliance
Officer or the Registrar to the Issue in
case of any pre-issue or post- issue

Website: www.shreni.in Morbale related problems, such as non-receipt of|
SEBI Registration Number: SEBI Registration Number:|letters of allotment, credit of allotted
INM000012759 INROO0001385 shares in the respective beneficiary

account, etc.

Availability of Red Herring Prospectus: Investors are advised to refer to the Red Herring Prospectus and the
Risk Factors contained therein, before applying in the issue. Full copy of the Red Herring Prospectus will be
available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the
website of BRLM at www.shreni.in and website of Company at www.picturepoststudio.com

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obtained from the Company:
Picturepost Studios Limited, Book Running Lead Manager Shreni Shares Limited. Application Forms can also
be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI at www.sebi.gov.in and
website of Stock Exchange at www.nseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through
ASBA. The investors are required to fill the ASBA form and submit the same to their banks. The SCSB will block
the amount in the account as per the authority contained in ASBA form. On allotment, amount will be
unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence,
there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms
and abridged prospectus and also please refer to the chapter “Issue Procedure” on page 219 of the Red
Herring Prospectus.

BANKER TO THE ISSUE: ICICI BANK LIMITED

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
inthe RHP.

Date: July 29, 2024
Place: Mumbai

For Picturepost Studios Limited

Sd/-

Mr. Parish Tekriwal

Designation: Chairman & Managing Director

DIN: 03530041

Picturepost Studios Limited is proposing, subject to market conditions and other considerations, public issue

of its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Mumbai on July

26, 2024. The Red Herring Prospectus is available on the website of the Book Running Lead Manager at

www.shreni.in, the website of the NSE i.e., www.nseindia.com, and website of our Company at
www.picturepoststudio.com.

Investor should note that investment in equity shares involves a high degree of risk. For details, investors
should refer to and rely on the Red Herring Prospectus, including the section titled “Risk Factors” of the Red
Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registered
under the US Securities Act (“the Securities Act”) or any state securities laws in United States and may not be
issued or sold within the United States or to, or for the account or benefit of, “U.S, persons” (as defined in
Regulations under the securities Act), except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Securities Act of 1933.






