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PURSUIT WITH EXC ELLENCE

CEIGALL INDIA LIMITED

Our Company “C it atLucisna, P s 195 pursian . Punjab, i & Chandigarh at Chandigarh.
c Ce\gal\lnd\al\mlled y8, 2010 ompanies, Punjab, & Chendigerh at
).

Chandigerh. i ompany, see “Hi i i mpany July 26, (RHP"or ing Prospe
Corporate Identity Number: U45201PB2002PLC025257
Registered Office: A-898, Tagore Nagar, Ludhiana 141 001, Purjab, India; Corporate Office: 2nd Floor, JMK Towers, Kapashera, Delhi 110 037, India. Contact Person: Utkarsh Gupta, Company Secretary and Compliance Offcer; Tel: +91 161 4623666; E-mail: secretaral@ceigall.con; Website: www ceigall com

PROMOTERS OF OUR COMPANY: RAMNEEK SEHGAL, RAMNEEK SEHGAL AND SONS HUF AND RS FAMILY TRUST

INITIAL PUBLI TO[e] EQUITY UE OF 2 5 EACH (‘EQUITY SHARES”) OF CEIGALL INDIALIMITED (OUR “ COMPANY: R THE SSUER) ) FOR CASHAT APRICE OF [o] [e] Y SHARE (THE
TOZ [o] MILLI FFER’). TO[#] EQUITY SHARES BY | AND AN OFFER FOR SALE OF UPTO 14174 Y TOZ [o] MILL “OFFER
FORSALE").
THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES OF FACE VALUE OF X 5 EACH, UP TOZ 20.00 MILL UP TO [#]% OF THE POST DFFER PAID-UP EQUITY ), FOR ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION
PORTION’). THE OFFERLESS TOAS THE “NET OFFER”. THE OFFERAND THE NET OFFER SHALL Y,0F Y
DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF ¥ 5i- EACH.

'NAME OF SELLING SHAREHOLDER TYPE 'NUMBER OF EQUITY SHARES OFFERED/ AMOUNT % IN MILLION) WEIGHTED OF PER EQUITY SHARE (IN3)’

Ramneck Sehgal Promoter Selling Shareholder Up to 4,248,300 Equity Shares of face value of < 5 each aggregating up 10 [s] million Nil

Ramneek Sehgal and Sons HUF Promoter Selling Shareholder Up to 7,536,050 Equity Shares of face value of < 5 each i il

‘Avneet Luthra Promoter Group Selling Shareholder Up to 4,950 Equity Shares of face value of <5 each 1 002

Mohinder Pal Singh Sehgal Promoter Group Selling Shareholder Up to 919,960 Equity Shares of face value of T 5 each aggregating up o % [e] million 0.06

Parmjit Sehgal Promoter Group Selling Shareholder Up to 548,980 Equity Shares of face value of T 5 each fing up 10 [o] million ]

Simran Sehgal Promoter Group Selling Shareholder Up to 914,950 Equity Shares offace value of < each aggregating up (<[] million 0.06

Kanwaldoop Singh Luthra Individual Selling Shareholder Up to 1,650 Equity Shares of face value of T 103 (o] million 0.06

July 26, 2024,

We are an |nfrastructure construction company with experience in undertaking construction of elevated roads, flyovers, bridges, railway over bridges, tunnels, highways, metros,
(] ys and r . Our busi model is broadly divided into engineering, procurement and construction projects, Hybrid Annuity Model projects and operation and

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer | Retail Category: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares of face value of T 5 each aggregating up to 320.00 million.
PRICE BAND: 380 TO 401 PER EQUITY SHARE OF FACE VALUE OF 35 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 76.00 TIMES AND 80.20 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES OF FACE VALUE OF X 5 EACH AND IN MULTIPLES OF 37 EQUITY SHARES OF FACE VALUE OF % 5 EACH THEREAFTER
A DISCOUNT OF % 38 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the r dation of Independent Directors of our Company, p to their lution dated July 27, 2024, the above provided price band is justified based on
quantltatlve factors/ KPIs disclosed i in the “Basts for Offer Price” section beginning on page 114 of the RHP vis-a-vis the weighted average cost of acqulsmon (“WACA”) of primary and
secondary tr tion(s), as appli losed in the “Basis for Offer Price” section on page 124 of the RHP and provided below in this adverti

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved and not rely on
any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:
(For details refer to section titled “Risk Factors” on page 34 of the RHP)

1. Our business is primarily dependent on contract: led by gover tal authorities. payments on our debt or fund working capital requirements, there may be an adverse
As on June 30, 2024, Fiscal 2024 , 2023 and 2022 the NHAI projects awarded to us effect on our results of operations and profitability of our Company. Our working capital
constituted 80.31%, 76.66%, 89.72% and 95.05% of our Order Book, while the remaining requirement was < 5,304.70 in Fiscal 2024, X 4,059.98 in Fiscal 2023 and ¥ 3,080.25 in
19.69%, 23.34%, 10.28%, and 4.95 % of our Order Book was from contracts with other Fiscal 2022.

central, state governmental and local departments. Any adverse changes in the central, | 6. Risk related to RoC non-compliance: In the past, we have had instances of non-

state or local government policies may lead to our contracts being foreclosed, compliance under the Companies Act, 2013, where our Company had filed pounding
terminated, restructured or renegotiated, which may have a material affect on our applications for non-compliance by (i) not constituting ination and ation
business and results of operations. committee; (i) not constituting audit committee and (iii) not appointing at least two
2. Losses and negative cash flow from operating activities in the past: We have sustained independent directors on Board. Any such i of pli may have an

i

negative cash flows from operating activities in the past and may experience earnings

Aanli

effect on our reputation and impact our profitability.
oroperating losses or negative cash flows from operating activities in the future. | 7. Risk related to delay in completion of construction: Delays, such as natural disastar,

If we are not able to generate sufficient cash flows, it may ad ly affect our busil | impact, delay in land acquisition by authority and others, in the completion of

andfinancial operations. construction of ongoing projects could lead to termination of our contracts or cost

Details are as follows: overruns or claims for damages, which could have an adverse effect on our business and
(inX million) results of operations.

Particulars Fiscal 2024 | Fiscal 2023 | Fiscal 2022 || & Risk relatefl Po operations with Joint venture: Projects sub-contracted or unden§k.en

Net cash generated from (used in) (2,108.26) (727.13) (1,345.89) through a joint venture may be delayed on account of non performance of the joint

venture partner, principal or sub-contractor, resulting in delayed payments or non

operatinglactivifies enforcement of performance guarantee issued by us, could lead to material adverse

'Net ca'sh gen'er'a.ted from/ (used in) (381.58) | (1,337.95) | (1,635.86) effect on our business and results of operations.
investing activities 9. Risk related to payment towards royalty charges for mining: We are required to pay
Net cash generated from/ (used in) 274922 | 3,259.72 3,096.12 royalty charges for mining pursuant to terms of our contracts and specific central and
g activities state regulations. Any adverse change in the terms of contract and policies adopted by
3. Competltlve Risk: All, EPC and HAM projects we operate have been awarded primarily the government regarding payment of royalty on mining could adversely affect our
through competitive bidding process. Our bids may not always be accepted. We may not project cost and profitability. We have paid mining royalty of ¥ 365.60 million in Fiscal
be able to qualify for, compete and win projects or identify and acquire new projects, 2024, 65.88 million in Fiscal 2023, T 11.30 million in Fiscal 2022, ¥ 56.59 million in Fiscal

which could adversely affect our business and results of operations. In Fiscal 2024, 2023 2021 and T 1.03 million in Fiscal 2020.

and 2022, our Company has bidded for 52, 50 and 139 projects and has been awarded 4, 5
and 14 projects. Further Market conditions may affect our ability to complete our HAM
and EPC projects atexpected profit margin.

10. Operations related risk: Our operations are subject to accidents, mishaps, failure of
equipment, power supply, labour disputes, natural disasters or other force majeure
conditions which are beyond our control and could expose us to material liabilities, loss

4. Operational Risk: Our revenue from execution of projects in the roads and highways in revenues and increased expenses, which could have an adverse effect on our
sector including specialized structures constituted approximately 92.71%, 96.57% and business and results of operations.
97.46% of our total revenue for the Financial Years ended March 31, 2024, 2023 and 2022, | 11, Regional Concentration Risk: Our busi is relatively din north, west and
respectively. Our business and our financial condition would be materially and adversely central region of India and any ad! develoy t in these regions may ad ly
affected if we fail to obtain new contracts or our current contracts are terminated. affect our business and results of operations.

5. Risk related to high working capital requirement: We have high working capital | 12. Risk related to arrangement or invocation of performance bank guarantee: We are
requirements. If we experience insufficient cash flows to enable us to make required required to furnish financial and performance bank guarantees as part of our business.

Continued on next page.




f continued rom provious page.

In Fiscal 2024, 2023 and 2022, Our Company has issued bank guarantee (including letter || Name Number of Average Cost of Acquisition
of credit) of ¥ 7,498.97 million, ¥ 5,524.82 million and < 3,358.09 million. Our inability to Equity Shares per Equity Share (in 3)*
arrange such g or the invocation of such g may adt ly affectour || Parmjit Sehgal 5,280,000 0.06
financial condition. Simran Sehgal 8,800,000 0.06
13. The Offer comprises an Offer for Sale by the Selling Shareholders. The Selling | *As certified by Statutory Auditors, by way of their certificate dated July 26, 2024.
Shareholders will receive the entire proceeds from the Offer for Sale (after deducting | 13, Weighted average cost of acquisition of all shares transacted in the three years, 18
licable Offer exp ) and our Company will not receive any part of the proceeds of ths and one year p gthe date of the Red Herring Pr
the Offer Period Weighted Cap Price is Range of
14. We operate in a competitive environment and compete against various domestic and average cost “x’ times the acquisition price
foreign engineering, construction and infrastructure companies and our failure to of acquisition weighted per Equity Share:
successfully compete could resultin the loss of one or more of our significant customers per Equity average cost of lowest price-
and may adversely affect our business. Share (in ) acquisition® highest price (in %)
15. We may not be able to always complete our projects ahead of schedule and be eligible for || Last one year preceding Nil Nil Nil
early completion bonus, which could have an adverse effect on our profitability. the date of the Red
16. Weighted average cost of acquisition of primary and dary as || Herring Prospectus
compared to Floor Price and Cap Price: Last 18 months preceding Nil Nil Nil
Past transactions Weighted average | Fioor | Cap ||| the date of the Red
cost of acquisition | Price | Price ||| Herring Prospectus
per Equity Share @)’ ®) ®) Last thlree years Nil Nil Nil
WACA of Equity Shares based on Nil NI | il ||| Brec Herr;n;h?.'da'e Site
n n ; ; . The Price to Earnings Ratio based on Basis and Dilute or Fisca atthe upper
xtg: doafryE?rl:r:ys:(:‘tia;s: zzzee?tgl?en il il il ;I;?i :Ltfl:ee I‘;;ice Bar?d is 20.70 times as compared to the average industry Peer Group PE
3:;;';9 the three immediately preceding 20. Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and 2022 is

* As certified by Statutory Auditors, by their certificate dated July 27, 2024.
17. Average cost of acquisition of Equity Shares for our Selling Shareholders in the Offer is

31.05%.
21. The three BRLMs associated with the Offer have handled 78 public issues in the past

as stated in the below table and the Offer Price at the upper band of the price band is Na::;e:f the BRLI\yIIZarSY CUCDEWICh2Y 's?r:te;‘;:::;: belowtl:sesClJlf::rcl::::do:;zt;lg:::e:
40, e Issues Price on listing date
Name Number of Average Cost of Acquisition 1CICI Securities Limited™ 19 5
B per Equity Shara (in " IIFL Se:fllrli?i:sLir:Iintle:* 14 5
Ramneek Sehgal 40,859,194 9.30 TR e T 8
Ramneek Sehgal and Sons HUF 72,480,000 Nil B "“:le . E =
Avneet Luthra 48,000 0.02 b;;';":g’;f;‘s'es I
K Ideep Singh Luthra 16,000 0.06 Total 78 2
Mohinder Pal Singh Sehgal 8,848,000 0.06 *Issues handled where there are no common BRLMs.

BID/ OFFER OPENS TODAY
BID/ OFFER CLOSES ON MONDAY, AUGUST 5, 2024°

An Indlca!lve timetable in respect of the Offer is set out below:
of Bids (other than Bids from Anchor Investors):

Bid/ Offer Period (except the Bid/ Offer Closing Date)
Only between 10:00 am and 5:00 pm (Indian Standard Time (*IST"))
Date™

‘Only between 10:00 am and 5:00 pm IST

‘Only between 10:00 am and 4:00 pm IST

Submission and Revisionin Bids

Bid/ Offer Closing
‘Submission of Electronic Applications (Onling ASBA through 3-in-1 accounts)
Submission of Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate ASBA applications made
through UPI)
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications)
Submission of Physical Applications (Bank ASBA)

Only between 10:00 am and 3:00 pm IST

Only between 10:00 am and 100 pm IST

WModification/ of Bids
Upward Revision of Bids by QIBs and Non-Insitutional Bidders categories Only between 10:00 a.m. and up to 5:00 p.m. IST on
Bid/ Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs
* UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date.
¥ QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelfwithdraw their bids.

| Only between 10:00 am and 5:00 pm IST

Bid/Offer Period:
Event Indicative Date
Bid/ Offer Closing Date Monday, August 5, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account

On or about Tuesday, August 6, 2024
On or aboul Wednesday, August 7, 2024

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Non-Institutional Investors)

Only between 10:00 am and 12:00 pm IST

On or aboul Wednesday, August 7, 2024
On or about Thursday, August 8, 2024

Credit of the Equity Shares to demat accounts of Allottees
Ce of trading of the Equity Shares on the Stock Exchanges

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

7,2021 and CBDT circular no.7 of 2022, dated March 30,

Company,inveslors are

, the Bid Offer , subject Invesors st ensur tht thlr PAN i lnked with Aachaar and are incompliance th the tfction fssued by Central Board of Direct Taxes notification dated
Offer In case imiar our Company may,for iting, extend the ~ February 13, d J
Bid/ Offer Period foramini fer i i Offer Perod, if
pplicable, Ms and at the THE
applicabl requested to see “lemry and Certain Colpnme Matters” beginning on page 244of the RHP. The Memorandum of Association of our Company is a material document for

‘The Offer is being made in terms of Rule 19(2)( ) o the Securies Contacs Rogulaion) Ruls, 1657, as amended e *SCRR!) ead with Requlaon 31 of he SEBI ICDR
Regulafions. The Offer

(QIBs’ the “QIB Portion’) pany Ms,ma

fih M, inac nn

LIABILITY OF
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAFITAL s’rRuc'ruRE As on the date of the RHP, the authorised share capital of our Company is 1 000 000 000
. Thelssu ompany i

up Eq

it the SEBI ICOR Regulaions (i “Anchor Investor Porton’), o which one-tid shal be reserved for domestic Mutual Funds, subject 0 vald Bids from Ay ooy,
domestc Mot Fundsao s th re ot whchslocaon s madef o Imestors CAnchor vestorAllocation Prce) Furbe, % of e et O Porion o he A 8 o THEM:
i i  Alotmentof,
available fo allocalion on a proportionate basis fo 2l QIBs (other than Anchor Investors), inclucing Mutual Funds, s«b;ecl loval Bids being recelved tor above e Offer rics,  17€ 1ames ot Company are: 000 eq offace value of 10 each to
e b > %, ofinder ) r ompany se beginingon
:m;’;ﬂgf“m" notless than " I )of hich oftheNon- | <TiNG: The Equity Sh q i Exchanges. Our Company has received in-principle approvals from BSE and NSE for
June 5, 2024.For of
I " DI above the of Companies, i
Ofer Prce. Further. notless z X ° Section 32 of he Companies Act, 2013, For delals of ] the date of the RHP uli the Bid Ofer losing Dae, see

subject o vald Bids being received from them at or zbove the Offer Price.
Supported by Blocked Amount (*ASBA') process and shall provide detals of theirrespective bank account incuding UP! ID (defined hereinafter) n case of UP! Bidders (defined

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute
fler or Document.

Self (SCSBS’) o the Sponsor nct
1o paropal 1 e Ancrrestor Poron Tough e ASEA prcess e Equty Stares il e slocaedan o rapronale pass o Elghle Enmployees apphing ndor
Offer rice. For detals,

BlddeN/Apleums smuld ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bmalng through UPI Mechanism) are correctly filled in the Bid cum
PAN,

SEBI
DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited shouid not in any way be deemed or construed that the RHP has been

AP o " uldm e DP 10, PAN,

otherwise, DISCLAMERCL
oty fthe PAN, DP I, Cllent (for  thal the Ofer Document has been cieared or approved by NSE o does i erify the correctness or completeness of any of he contents of the Offer Document. The investors are
i icati i i itori topage 391 ofthe RHPfor
1o the Offer, any of Th GENERAL
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account o for other correspondencels) related to the Offer. ~oflosing their Offer. For investors
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Partcipant to ensure accuracy of  mustrely on their Company and the Offe, The Equily approved by the SEB.
records. Any delay *solerisk. ‘Risk Factor: 34ofthe RHP.
i 500,000, apply dicat
ASBA* Slmple, Safe, Smart UFI 5 y demat and bk czoun Iestors re reuired oot e sk acountved o
way of P d ifcatic V13, 17,201,
CBDT CircularNo. 3,
*Applications Supported by Blocked Amount i (i) i p z i
(“ASBA’)is a better way of applying o offers by Section “Offer Procedure” on p RHP India (‘AIBI) and Stock
simply blocking the fund i the bank account. The Bid imied (‘BSE) imited (‘NSE", and together ith BSE, the
For further details, check section on ASBA, A °
. Manda(il in public i;snes PO, plee the J ~ P A  HDFC Bank Limited and ICIC! Bank
ryin pi - ‘Sponsor Banks for the Offe 1, For Of e RunningL 'BRLMs investors can
No cheque will be accepted. contact NPC) 1740,
'BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER "COMPANY SECRETARY AND COMPLIANCE OFFICER
R Utkarsh Gupta
CEIGALL INDIA LIMITED
d ICIC| Tel | I F L ECURITIES 1 LI N K | ﬂt ime A-898, Tagore Nagar, Ludhiana 141 001 Punjab, India
dSacurities SECU JM FINANCIAL . Tok 1 1o 175 E s sroara Qo com
ICICI Securities Limited IIFL Securities Limited JM Financial Limited Link Intime India Private Limited Website: www.ceigall.com
CICI Venture House, Appasaheb Marathe Marg 2¢th Floor, One Lodha Place, Senapai Bapat Marg, 7th Floor, Cnergy, Appasaheb Marathe Marg C-101, 1t Floor, 247 Park, L B.S. Marg, Investors may contact our Company Secretary and Complance
Prabhadevi, Munbai 400026 Maharashia, India Lower arl Wos). Wunkl 400013, Vs, i Prbhados, Mumba) 400025 aharshs, da Vol West, Mumbai 400 063, Maharashia, India Offcer or the Registar to the Offr in case of any pre-Offr or post-
Tel: +91 22 6807 7100; E i 464647 I ceigall Tel: +91 22 6630 3030; E-mail: ceigallipo@jmfl.com Tol: 491 810 811 4949, E- in Offer luding non-receipt ofltters of Alotment,
Investor grievance e-mail ustomercam@\musecurm&s.mm vt grievance polt m@uﬂun com Investor grevance e-mal grevance G com Investor grievance e-mail: ceigal mo@lmkmwe.w in noncredit of Allotted Equity Shares in the respeciive benefciary

Contact Person: Gaurav Mital/ Nikita Chirania
Website: ww.cicisecurities.com
SEBI Registration No.: INM000011179

Contact person: Aditya Returi/ Pawan Jain
Website: wwwificap.com

SEBI Registration No.: INM000010940
AVAILABILITY OF THE RHP: Invest the “Risk Factors” 3 of the R Ofer. Acopy of the RHP s

available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, ICIC Securities Limited at www.icicisecurities.com, IIFL Securities Limited at
il com and M Financil Liried at wiv i com respaciel, he bt f th Company, Cagal I Lined at vrweigal o and he webstes f te Sick
&

Website: wyaw il cor

Gontct person: Prachee O

SEBI Registration No INMO0010361

Contact person: Shani Gopalizishnan ‘account, non-receipt of refund orders or nonreceipt of funds by

Website: www.inkinime.co.n . For ll Offer for redressal of
SEBI Registration No.: INR000004058 complaints, investors may also write to he BRLMs
Capital Limited; K. td mited; L ties Lt ; Motial O

and Investment Limited (Formely known as Edelweiss Broking Limited); Prabhudas Liladher P Ltd; Pravin Ratial Share & Stock Brokers Ltd.; Religare Broking Ld.; RR Equity
Brokers P, Ltd; SBICAP Securies Lid.; Sharekan LId.; SMC Globel Securiies Lid.; Systematix Shares and Stocks (India) Limited; Tradebulls Securities Limited and YES
Securities Ltd.

AVAILABILIWOF theBRL Oferat 1ClBankL BankL imited.
u i n
AVAILABILITY Offce of our Company, CEIGALI.INDIAI.IMITED:T@I 91161 s”"s““"k HDFC BankLimited and CICI Bark Limled.
62366 BRLI: CCI Saculos i Tl 122 6401 7100 IF S Linid T 1912464 4728 r0 M PrancalL i, o431 2266003
0SBs, ations for Offr. Bid cam

pee thelistof For CEIGALL INDIA LIMITED
On behalfof the Board of Dirctors

SUB-SYNDICATE MEMBERS: Almondz Global Securies Lid., Anand Ralhi Share & Stock Brokers Lid,; Axis Capital Lt Bajaj Financial Securies Lid; Centrum Weallh -

Wanagement L. Chioe Equy Broig Prvcte Liied. DB(Iemaliona)Sock 8roker L Eurka Slock & Sare Broking S L. Globe Capla Vel g HDFC  Place: Pura Utkersh Gupta

Securiles Lt ICICI Securiis Limitec; DBI C 10: L Securiies Limited: Lig;Keynote _Date: July 31, 2024 Company Secretary & Compiance Offcer

CEIGALL INDIA LIMITED is proposing, subjectto receipt o I d ofts Equi RHP vilh the RoC. The RHP ] he Stook BSE and NSE 21

bseindi i tively Msi.e.,ICICI rities L i 1IFL rumia L d M :mnnﬂal\ i it
Factor Solthe RUP.

The Equiy Shares have not been and will ot be registered nder the U.S. Securites Act of 1933, as amended (the “U.S. Securities Act) o any state sacuries aws in the Urited States, and unless so registered, and may ot be offered or sold wiin the United States, except pursuant to an exemption from, o i a fransacton not subject to, the registration

Accordingly, the Equity

inthe United States.

concepPT




