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This Is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indiractly, cutside India. Initial public offer of Equity Shares (as defined below) on
the main board of BSE Limited {“BSE") and National Stock Exchange of India Limited (*"NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“3EBI ICDR Regulations™).
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PURSUIT WITH EXCELLENCE

CEIGALL INDIA LIMITED

Cur Company was oniginally incorpo ral-.r as l:e:lall Builders Private Limited” 3t Ludhiang, Punjad, |ndia under the provisions of the Companies Acl, 1856 pursuant fo & certificate of incorporafion dated July &, 200, as a private imited company issued by the Regisirar of Companies, Puniab, Himachal Pr. H&Dhandigar-' at Chandigarh. Upon the conversion of ous
Company intoa pubc limited company, pursuant to a board resolution dated Januany 28, 2011 and a sharsholders’ resolution dated January 29, 2011, the name of our Company was changsd 1o “Ceigall | riefias Limiled” and 2 frash cerlificate ofin corporation dated February 8, 2011 was issued by the H—"']I rar of Companies, Punjab, Himachal Pradesh & Chandigarh at
Chandsgarh, For datails in relation o th ::-clmnqe 1 the regestarad office of our I:f:.fﬂpa y, sae “Mistory and Certain Corporate Mattars - Ehange.s:.ln the ragisterad office of aur Company ™ on page 244 of the red haring prospactus dated July 26, 2024 filad with the RoC ("RHP" or’ HedHerrmgPrngpﬂtus

Cmp-nrate#d-enht:,- Number: U45201PB2002PLCO2525T

Registared Office: A-338, Tagore Nagar, Ludhiana 141 001, Pungab, India; Corporate Office: 2nd Floor, JMK Towers, Kapashara, Delhi 110 037, India. Contact Person: Utkarsh Gupla, Company Secretary and Compliance Officer; Tel: +31 161 4623666, E-mail: secrefaralf@omgali.com; Website: www.ceigall.com

PROMOTERS OF OUR COMPANY: RAMNEEK SEHGAL, RAMNEEK SEHGAL AND SONS HUF AND RS FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH ("EQUITY SHARES") OF CEIGALL INDIA LIMITED (OUR “COMPANY" OR THE “ISSUER”™) FOR CASH AT APRICE OF T [«] PER EQUITY SHARE INCLUDING ASECURITIES PREMIUM OF T [«] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP
TO ¥ [«] MILLION (THE "OFFER"). THE OFFER COMPRISES AFRESH ISSUE OF UP TO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 6 842.52 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 14,174,840 EQUITY SHARES (THE “OFFERED SHARES") AGGREGATING UP TO ¥ [« ] MILLION (THE “OFFER
FOR SALE").
THE OFFER INCLUDES A RESERVATION OF UP TO [«) EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH, AGGREGATING UP TO ¥ 20.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION
PORTION™). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE "NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [»]% AND [«]%, RESPECTIVELY, OF THE POST-OFFER PAID-LUP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF 7 5/- EACH.

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (% IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN T)
Ramneek Sehgal Promoter Selling Shareholder ' Up to 4,248,300 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [e] million ' Nil
Ramneek Sehgal and Sons HUF Promoter Selling Shareholder ' Up to 7,536,050 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [¢] million ' Nil
Avneet Luthra Promoter Group Selling Shareholder Up to 4,950 Equity Shares of face value of 2 5 each aggregating up to ¥ [«] million 0.02
Mohinder Pal Singh Sehgal Promoter Group Selling Shareholder Up to 919,960 Equity Shares of face value of T 5 each aggregating up to ¥ [«] million 0.06
Parmjit Sehgal Promoter Group Selling Shareholder Up to 548,980 Equity Shares of face value of T 5 each aggregating up to ¥ [«=] million ' Nil
Simran Sehgal Promoter Group Selling Shareholder . Up to 914,950 Equity Shares of face value of ¥ 5 each aggregating up to T [«] million . 0.06
Kanwaldeep Singh Luthra Individual Selling Shareholder Up to 1,650 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [«] million 0.06

* As certified by Statufory Auditors, by way of their certificate dated July 26, 2024.

We are an infrastructure construction company with experience in undertaking construction of elevated roads, flyovers, bridges, railway over bridges, tunnels,
highways, metros, expressways and runways. Our business model is broadly divided into engineering, procurement and construction projects, Hybrid Annuity Model

projects and operation and maintenance.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer | Retail Category: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares of face value of ¥ 5 each aggregating up to 20 million

PRICE BAND: %380 TO Y401 PER EQUITY SHARE OF FACE VALUE OF %5 EACH

THE FLOOR PRICE AND THE CAP PRICE ARE 76.00 TIMES AND 80.20 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY

BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES OF FACE VALUE OF X 5 EACH
AND IN MULTIPLES OF 37 EQUITY SHARES OF FACE VALUE OF X 5 EACH THEREAFTER
A DISCOUNT OF X 38 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024

AT THE UPPER END OF THE PRICE BAND IS 20.70 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 18.34

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 31.05%

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 27, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section beginning on page 114 of the RHP vis-a-vis the weighted average cost of
acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 124 of the RHP and provided

below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and
not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

(For details refer to section titled “Risk Factors” on page 34 of the RHP)

1. Our business is primarily dependent on contracts awarded by governmental
authorities. As on June 30, 2024, Fiscal 2024 , 2023 and 2022 the NHAI projects
awarded to us constituted 80.31%, 76.66%, 89.72% and 95.05% of our Order
Book, while the remaining 19.69%, 23.34%, 10.28%, and 4.95 % of our Order
Book was from contracts with other central, state governmental and local
departments. Any adverse changes in the central, state or local government
policies may lead to our contracts being foreclosed, terminated, restructured or
renegotiated, which may have a material affect on our business and results of
operations.

2. Losses and negative cash flow from operating activities in the past: We have
sustained negative cash flows from operating activities in the past and may

experience earnings declines or operating losses or negative cash flows from
operating activities in the future. If we are not able to generate sufficient cash
flows, it may adversely affect our business and financial operations.

Details are as follows:
(inX million)
Particulars Fiscal 2024/ Fiscal 2023 | Fiscal 2022
Net cash generated from/ (used in) | (2,108.26) (727. 13) (1,345. BQ}
- operating activities
Net cash generated from/ (used in) (381.58)  (1,337.95) (1,635.86)
| mvestmg activities | |
Net cash generated from/ (used in) | 2,749.22| 3,259.72  3,096.12
financing activities

3. Competitive Risk: All, EPC and HAM projects we operate have been awarded
primarily through competitive bidding process. Our bids may not always be
accepted. We may not be able to qualify for, compete and win projects or identify
and acquire new projects, which could adversely affect our business and
results of operations. In Fiscal 2024, 2023 and 2022, our Company has bidded
for 52, 50 and 139 projects and has been awarded 4, 5 and 14 projects. Further
Market conditions may affect our ability to complete our HAM and EPC projects
at expected profit margin.

4. Operational Risk: Our revenue from execution of projects in the roads and
highways sector including specialized structures constituted approximately
92.71%, 96.57% and 97.46% of our total revenue for the Financial Years ended

®® © 0o ©

March 31, 2024, 2023 and 2022, respectively. Our business and our financial
condition would be materially and adversely affected if we fail to obtain new
contracts or our current contracts are terminated.

. Risk related to high working capital requirement: We have high working capital

requirements. If we experience insufficient cash flows to enable us to make
required payments on our debt or fund working capital requirements, there
may be an adverse effect on our results of operations and profitability of
our Company. Our working capital requirement was < 5,304.70 in Fiscal 2024,
34,059.98 in Fiscal 2023 and < 3,080.25 in Fiscal 2022.

. Risk related to RoC non-compliance: In the past, we have had instances of non-

compliance under the Companies Act, 2013, where our Company had filed
compounding applications for non-compliance by (i) not constituting
nomination and remuneration committee; (ii) not constituting audit committee
and (iii) not appointing at least two independent directors on Board. Any such
instances of non-compliance may have an adverse effect on our reputation and
impact our profitability.

. Risk related to delay in completion of construction: Delays, such as natural

disastar, seasonal impact, delay in land acquisition by authority and others, in
the completion of construction of ongoing projects could lead to termination of
our contracts or cost overruns or claims for damages, which could have an
adverse effect on our business and results of operations.

. Risk related to operations with Joint venture: Projects sub-contracted or

undertaken through a joint venture may be delayed on account of non
performance of the joint venture partner, principal or sub-contractor, resulting
in delayed payments or non enforcement of performance guarantee issued by
us, could lead to material adverse effect on our business and results of
operations.

financialexp.epaptin - @ @

. Risk related to payment towards royalty charges for mining: We are required to

pay royalty charges for mining pursuant to terms of our contracts and specific
central and state regulations. Any adverse change in the terms of contract and
policies adopted by the government regarding payment of royalty on mining
could adversely affect our project cost and profitability. We have paid mining
royalty of ¥ 365.60 million in Fiscal 2024, ¥ 65.88 million in Fiscal 2023,
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< 11.30 million in Fiscal 2022, ¥ 56.59 million in Fiscal 2021 and X 1.03 millionin || Name Number of | Average Cost of Acquisition
Fiscal 2020. Equity Shares = per Equity Share (in 3)*
10. Operations related risk: Our operations are subject to accidents, mishaps, | Ramneek Sehgal 40,859,194 9.30
failure of equipment, power supply, labour disputes, natural disasters or other || Ramneek Sehgal and Sons HUF | 72,480,000 Nil
force majeure conditions which are beyond our control and could expose usto || Avneet Luthra | 48,000 0.02
material liabilities, loss in revenues and increased expenses, which could have | | Kanwaldeep Singh Luthra 16,000 0.06
an adverse effect on our business and results of operations. Mohinder Pal Singh Sehgal 8.848.000 0.06
11. Regional Concentration Risk: Our business is relatively concentrated innorth, | ' parmjit Sehgal 5280,000 0.06
west and central region of India and any adverse development in these regions | " q; . - Sehgal 8,800,000 0.06
may adversely affect our business and results of operations. * As certified by SEfufm]r Auditors, by way of their certificate dated July 26, 2024,
12. Risk related to arrangement or invocation of performance bank guarantee: We | 18, Weighted average cost of acquisition of all shares transacted in the three years,
are required to furnish financial and performance bank guarantees as part of 18 months and one year preceding the date of the Red Herring Prospectus:
our business. In Fiscal 2024, 2023 and 2022, Our Company has issued bank | | period " Weighted Cap Price is Range of
guarantee (including letter of credit) of X 7,498.97 million, X 5,524.82 million and average cost ~ ‘x’times the | acquisition price
< 3,358.09 million. Our inability to arrange such guarantees or the invocation of of acquisition|  weighted per Equity Share:
such guarantees may adversely affect our financial condition. per quit:«r average l::c.tst of ‘ lowest Pri“";‘“
13. The Offer comprises an Offer for Sale by the Selling Shareholders. The Selling ~ Share(in?) | acquisition® | highest price (in %)
Shareholders will receive the entire proceeds from the Offer for Sale (after | Last one year preceding Nil Nil Nil

deducting applicable Offer expenses) and our Company will not receive any the :!ate of the Red
part of the proceeds of the Offer. Herring Prospectus

14. We operate in a competitive environment and compete against various 1*;521? m?TI:hsﬂpr:ceding Nil Nil Nil
domestic and foreign engineering, construction and infrastructure companies B S NlVIS oY
: . Herring Prospectus
and our failure to successfully compete could result in the loss of one or more

o . Last three years | Nil Nil | Nil
of our significant customers and may adversely affect our business. oreceding the date of the

15. We may not be able to always complete our projects ahead of schedule and be | poq Herring Prospectus
eligible for early completion bonus, which could have an adverse effectonour | & As certified by Statutory Auditors by way of their certificate dated July 27, 2024

mef’tab"‘ty- - . _ 19. The Price to Earnings Ratio based on Basis and Diluted EPS for Fiscal 2024 at
16. Weighted average cost of acquisition of primary and secondary issuances as the upper end of the Price Band is 20.70 times as compared to the average

compared to Floor Price and Cap Price: industry Peer Group PE Ratio of 18.34.

Past transactions ~ Weighted average ~ Floor Cap || 20. Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and
cost of acquisition = Price Price 2022is 31.05%.

per Equity Share R)° () (%) || 21. The three BRLMs associated with the Offer have handled 78 public issues in
WACA of Equity Shares based on Nil Nil Nil the past three financial years, out of which 20 issues closed below the Offer

primary issuances undertaken during Price on listing date: _
the three immediately preceding years Name of the BRLMs Total Public Issues closed below Offer
WACA of Equity Shares based on Nil Nil | Nil ~ Issues | Price on listing date
secondary transactions undertaken ICICI Securities Limited* | 19 | S
during the three immediately preceding lIFL Securities Limited* 14 5
years JM Financial Limited* 16 3

" As certified by Statutory Auditors, by their certificate dated July 27, 2024, Common Issues handled 29 7

17. Average cost of acquisition of Equity Shares for our Selling Shareholdersinthe || by the BRLMs

Offer is as stated in the below table and the Offer Price at the upper band of the || Total 78 20

price band is T401. * Issues handled where there are no common BRLMs.

ANCHOR INVESTOR BID/ OFFER DATE WEDNESDAY, JULY 31, 2024*

BID/OFFER BID/ OFFER OPENS ON THURSDAY, AUGUST 1, 2024

PROGRAMME

BID/ OFFER CLOSES ON MONDAY, AUGUST 5, 2024°

"Our Company, inconsiation with the BRLMs, may consider parficipation by Anchar Invesfors inacosdance with the SEBIICDR Regutations. Thednchor tnvesior Bid'0fer Perod shiall be one Working Dray priorto ihe Bid'Oer Cipening Date
WP mandate end thme and dafe shal be at 5:00 pr on e BidOffer Closing Dale

BASIS FOR OFFER PRICE
The Price Band and Offer Price will be defermined by our Company in consultation with the BRLMs, and in accordance with applicable law, cn the basis of assessment of market | 5. NetAsset Value per Equity Share
demand for the Equity Shares offered through the Book Building Process and quantitative and qualitstive factars as described below, The face value of the Equity Shares s T Seach | | MAV per Equity Share | Consclidated (%)
and the Cffer Price is [e] times the face value at the lower end of the Price Band and [e] bmes the face value at the higher end of the Price Band. Inveslors should alsoreferiathe | | As on March 31, 2024 ' 57,58
seclions "Risk Factors™ “Our Business”, "Resfated Consolidated Financial Information” and “Management's Discussion and Analysis of Financial Condition and [ Afer the Ofar [
Results of Operations™on pages 34, 187, 279 and 342 of the RHP. respectivaly, bo have an informed view before making an investment decision. [ At the Floo Price [ a0 82
L, Qualitative Factors . At the Cap Prics ' a1 31
Some of the qualitatsve factars wiech form the bagis for the Offer Price ana, At Ofier Price i fo]

* One of the fastest growing EPC companies with an experience in executing specialised structures: We are one of the fastest growing engineening. procurement | v oo clice
and construction ["EPC”) company in terms of three-year ravenue CAGR as of Fiscal 2024, among the companias with.a turnover of ovar T 10,000 million in Fizcal 2024 (Source
CARE Repor). We have achieved one of the highest year-on-year revenue growth of approximately 43 10% in Fiecal 2024, We have grown at a CAGR of 50.13% between Fiscals
2021 to 2024 {Sawrce: CARE Report), as disciosed in the saction “Owr Business” on page 197 ol the RHP,

* Healthy orderbook giving long term revenue visibility: Ouwr Order Book, a3 on June 30, 2024 and Fizcals 2024, 2023 and 2022, amounted to 7 24, 708.42 milion, ¥ 92,257.78

For more nformation, please refer section tited "Basis for Offer Price™on page 114 of the RHEF.
6. Comparison with listed Industry Peers
Following iz the comparison with-our peer group companies isted in India;

milficn, 2 108,080.43 million and ¥ 63.461.30 milion, respectively. As on June 30, 2024, projacts awarded by NHA contributed 80.31% to our Order Book OurBook fo Bill Ratioasof | | Name of FaceValue | Closing pricacn | Revenus; for Flscal M4 EFS ) NAY PIE ROMW

Fiscals endedMarch 31, 2024, March 31, 2023 and March 31, 2022 was 3.05.5.23 and 5.60 times, respectivaly, as disclosad in the saction “Our Business ™ on page 197 of tha RHP, Company | (% PerShare) | July 12, 2004 ) | fin ¥ milion} | Dase | D:'“‘fd = | [ pershare) | [’,-.;_.l: |
« Demonstrated projact development, execution and oparational capabilities: 45 on the date of the RHP, our Company has completed over 34 projacts including 16 EPC, one E"'r Eﬁ“ﬂ“”? | 2 | MolAppicable | 30,293 52 | 1937 | 1837 | 576 | NotApplicable | 335T%

HAM project, frve D&M and 12 ilem Rate Projects in the roads and highways sector. Currently, our Company has 18 ongoing projects, inchuding 12 EPC projects and frve HAM iy T : | | | | | |

projects which includes slevaled cornidors, bridges, flyovers, rail over-bndges, tunnels, expressway, mebros, runway and matli-lane highways as disclosed under the section "Our FHC Infratech Limiled £ 3300 | £5,498 64 | 3545 | 3545 | 22 | 8.3 1104%

Business"on page 197 of the RHP G R Infraprojects Limded _ & 172480 | 89.801,50 | 13680 | 13687 | VERAT | 1260 | 1740%
« Efficient business model: Our growth is largely atiributable to our efficient business model which involves careful identification of our prosects and cost optimisation, which is a H.G. Infra Engineering Limited | 10 1689850 | 53,784 79 | B2B4 | @264 | 3767 | 2043 | 21.84%

resull of exacuting our projects with aplimum planmng and strateqgy. This model has facilitated us in maximiseng our efficiency and increaging our profit manging. On account of KNR Constructions Limited . Z 36380 | ad 704 86 | 2764 [ Z7TBd | 1437 | 1317 [ 21.51%

efficient ufilization of resources and low waorking capital cycle, effective conirol over operafional expenzes, low emphasis onfixed azsels, purchasing masonty of equipment used for ITD Cemendabion India Limédead | 468 15 7717873 1543 1543 2™ #4199 18 30%,

ponstruction on & buy-back basis, and high exiemal cradit rating leading fo low finance cost, our Company on consolidated basis has been able 1o generate RoCE of 31.98%, J Kumar Infracroects Umited | 3 ' BE0.40 | 4B 752 08 [ a7 | arm | 34944 | 1988 | 1251%

;&:iﬁ?:b.;nd 29.64% and RoE of 33.57%, 2820 % and 29.10%, for the Fiscals 2024, 2023 and 2022, respectively, a5 distlosed in the section "Our Business"on page 197 ofthe | £or more information, pleass refer seclion tilled "Basis for Offer Price” on page 114 of the RHP ' ' ' ' '

P an

I, Key Performance Indicators ["KPIs")
The tabie below sets forh the details of the KPS that cur Company considers have a beanng for asrning aft the basis for Offer Prica. These KPis hawe been used histoncally by our
Company 1o understand and analyse the business performance, which in result, help us in analysing the growth of various verticals segments in comparnison o our paers, The
Biddars can refer to the balow-mantionad KPis, being-a combination of financial and operational kay financial and operational matrics, 1o make an assessment of our Company's
perormancein vamnous business verficals and make an informed decision
The KPls discloged below have been approved and confirmed by a resolubion of our Audid Committes daied July 26, 2024, Furher, the members of our Audit Commities have

+ Experienced management team: \We have saan robust business growth under the vision, leadership and guidance of our individual Promoter and Managing Diecior, Ramneek
aamgal, wiho has more than 20 years of experienca in the consiruction industry. Inaddifon toourmdnadessl Promoter, our Board of Directors and semior management ieam mcludes
qualfied, experencad and skilled professionals who have expenence across vanous sctors, Dur department heads have an average experience of over two decades in the
Infrastructure consiruction industry as disclosed under the sections tilled “"Owr Business "on page 197 of the RHP

Faor further detalls, see “Risk Factors " and “Qur Business - Compefitive Strengths’ on pages 3 and 203 of the RHP, respeclively

Hl. Quantitative Factors werified the dedails of 8l KPIs pertaining b the Company and conflirmed that there are no investors in the Company and therefore, ne KPIs perlaining to our Company have been
Lertam information presented below relating to our Lompany is based on the on the Restated Lonsolidated Financial Informabion, For details, see "Restafed Consolidated | disciosed 1o any investors at any point of time during the three years prior o the date of filing of the RHP. Further, the KPis disclosed herein have been certifiad by our Statutary
Financial Information™ on page 274 of the RHP. Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows: Auditors, by their certificate dated July 26, 2024, which has been included as part of the “Material Contracts and Documents for Inspections ™ on page 453 of the RHP. For
1. Basic and diluted earnings per Equity Share (“EPS"): details of other business and operating metrics disclosed elsewhere in the RHP. see “Our Business” and “Management's Discussion and Analysis of Financial Condition
As darived from Ihe Restaled Consolidated Financial Information and Resulfs of Operations "beginming on pages 197 and 342 of the RHP, respeciivety.
Financial Year ended | Basic and Diluted EPS {¥) |  Basicand Diluted EPS (%) | Weight Details of our KPis for the Fiscals 2024, 2023 and 2022 i3 58t out below:
March 31, 2024 _ 18.37 _ 19.37 _ 3 fin 2 milfon]
March 31, 2023 _ 1065 _ 10,65 _ i Matric Operational/ _ Our Company _ _
March 3%, 2022 &.01 B0 1 _ Financial _ Fiscal 2024 _ Fiscal 2023 _ Fiscal 2022
Weighted Average ' 14,57 ' 14,57 ' Order Book Operational 8225778 108,080 43 63,461.30
For more information, please refer section tied "Basis for Offer Price” on page 114 of the RHP. HAM Order Book Operational 30,302 64 61,818.90 ZIMaso
2. Price/Earning ["P/E") ratio In relation fo the Price Band of T 380 10 T 41 per Equity Share: Thiind Party Order Book _ Ciperational 6195514 _ 46,271.53 _ 35,342 60
Particulars PIE at the Floor Price (no. of times) ' PIE at the Cap Price (no. of times) ' Revanue from operations . Fimancal . 30 293.52 | 20,681.68 _ 11.337.68
Based on basic EPS for Fiscal 2024 16,62 ' 20 Book to Bill Ratio {x) Operational 3.05 R23 5.60
Based on déluted EPS for Fiscal 2024 16,62 ' 20,70 EBTDA : Financial : 5,176.62 : 2,956.29 : 1,850.15
3. Industry Peer Group P/E ratio ' ' EBITOA Margin (%) Financial 17.08% 14.28% 16.40%

Based an the paer group information (excluding our Company) given balow in this section, details of the highes, lowest and mdustry average P/E ratio are sel forlh below Profit after tax ("PAT) Financial . 304307 1,672.72 ¥.258.61
Padiculars | Nameofthe Company | PlEratio PAT Margen (%) _ Financial _ 10.05% _ 8.09% _ 1.10%
Highest TD Cementation India Lid 30 Cash Profit Margin (%) _ Financaal | 11.72% _ 9.82% _ 12.60%
Lowasi ' G.R. Infraprojects Lid ' 12,60 Net Waorth {Total Equty) _ Financial _ 8068413 _ 5.930.52 _ 431251
Average ' ' 18.34 Todal Dabt _ Financial _ 10.611.21 _ 7,000.58 _ 3,163.08

Note: The highes! and lowis! industry P/E shown above fs based on the peer sel provided below under “Comparison with listed industry peers”. Tha indusiry average fias Nit Diebs _ _ Financial | 6,930.57 _ 3353.87 | 1,242.01

beon calcidated as the anthmenic average PYE of the poor saf provided below. Fov furfher oiolatls, see “=Comparison with isted industry paers " bsiow Wai Debs to EBITDA Financaal i.od 115 067

4, Return an Net Worth [“RaNW") Tosal Dabt 1o Equity : Financial : 117 : 1,18 : 0.73

As derved from the Restated Consolidated Financial Infarmation Ratum on Equity {RoE) (%) _ Financial _ 33.57% _ 28.20% _ 29.18%
Financial Year anded RoMNW (%) Welght Retum an Capital Employved [RaCE] (%] Financisl 31.958% 28.67% 29 54%

March 31, 2024 | B5% | % | Met Warking Capital {in days) ' Financial ' 8 ' 7 ' 12
March 31, 2023 _ 28.20% _ s Gross Block Financial ' 4236.78 ' 342215 f,684.92
March 31, 2022 29.19% 1 Fixed Asset Turnover . Financial | 0.14 . 017 | 17
Weighted Average | n0s% | ] Empioyee Count _ Dperational | 2,256 | 1,895 _ 1.138

Faor more information, please refer seclion Wled "Basls for Offer Price" on page 114 of the RHP For more information, pleasa refier section tled “Basis for Offer Price™on page 114 of the RHP

Comtnued on Rext page...
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AVAILABILITY OF THE RHP: Invesiors are advised to refer to the RHP and the " Risk Factors" beginning on page 34 of the RHP before applying in the Offer. Acopy of the
RHP is available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, 1CICI Securites Limited at www.icicisecuribes.com, IIFL
Securities Limited at www.iiflcap.com and JM Financial Limited at www jmfl.com respectively, the website of the Company, Ceigall India Liméted al www.ceigall.com and
the websites af the Siock Exchanges, for BSE at www bseindia.com and for NSE Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be avadable on the website of the Company, the BRLMs and the Registrar o
the Offer at www.ceigall.com; www.icicisecunties.com; www.iiflcap.com; wwwjmfl.com; celgall ipo@hnkintmes.co.n

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registerad Office of cur Company, CEIGALL INDIA LIMITED:
Tel:+91 161 4623666, BRLMs: ICIC| Secunties Limied, Tel: + 91 22 6807 T100; IIFL Securities Limited, Tel: +91 22 4646 4728 and JM Financial Limited, Tel: +91 22 6630
3030 and at selected locations of Sub-Syndicate Members (as given below), Registerad Brokers, SCSBs, Designaied RTA Locations and Designated COP Locafions for
partcipating in the Cfier. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www bseindia.com and www,nseindia.com and at all
the Designated Branches of SC58s, the list of which is avadable on the websites of the Stock Exchanges and SEBIL

SUB-SYNDICATE MEMBERS: Aimondz Global Securities Lid.; Anand Rathi Share & Stock Brokers Lid.; Axis Capital Lid.; Baja| Financial Securities Lid.; Centrum Wealih  place: Punjab
Management Lid.: Cholce Equity Broking Private Limited.; DB{Intemational) Stock Brokers Lid ; Eureka Stock & Share Broking Services Lid.: Globe Capital Markets Ltd.;  Date: July 27, 2024

CEIGALL INDIA LIMITED is propasing. subyect 1o receipt of requisite approvals, markat conditions and other considerations, 1o undertake an initial public offer of fts Equity Shares and has filed the RHP wilh the RoC, The RHP shall be available on the website of the SEBI al www.sebe.gov.in as well as an the websites of the Stock Exchangesie
BSE and NSE at www.bseindia.com and www.nseindia_com, respectivaly, on the website of the Company at www.ceigall.com and the BRLMs i.e_, ICIC! Secunties Limied at www.icicisacurities.com, |IFL Securities Limited at www.ificap.com and JM Financial Limited at www jmfl.com_ Any potential investar should note that invastmant in equity
shares involves a high degree of risk and for detadls relating o such risks, please see the section fitled "Risk Faclors " beginning on page 34 of the RHP. Potential investars should not redy on the DRHP fited with SEBI for making any investment decision but can only rely on the information included in the RHP,

The Equity Shares have not been and will not be registered under the U 5. Securities Act of 1933, as amended (the "U.S. Securities Act”) or any state securities laws in the Unifed States, and unless so registered, and may nat be offered or sold wathin the United States, except pursuant to an exemption from, orin a fransaction not subject to, the
ragistration regquirements of the U5, Securities Act and applicable U 5. stale securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in offshare Iransactions as defined inandin reliance on Regulation S and the applicable laws of 2ach jursdictions where such offers and sales are made. There will beno
publicoffering of the Equity Shares in tha United States. CONCERT

HDFC Securitiez Lid,; ICIC! Securties Limited; 1081 Capital Markels and Secunites Lid.; IFL Securties Limited: JM Financial Services Limited; Jobanputra Fiscal
Services Pyl Lid.; Keynota Capital Limited; KJMC Capital Markels Lid,; Kotak Securties Limited; LKP Secuties Lid.; Inventure Growth & Securites Lid.; Motilal Oswal
Financial Services Limited. Muvama Wealth and Investment Limited (Formely known 85 Edelweiss Broking Limited); Prabhudas Liladher P. Lid.; Pravin Ratilal Share &
Stock Brokers Lid,; Religare Broking Lid.; RR Equily Brokers Pvi Lid,; SBICAR Securities Lid.; Sharekhan Lid,; SMC Global Securities Lid.; Systemalix Shares and
Stocks {India} Limited, Tradebulls Securities Limited and YES Securifies Lid
Escrow Collection Bank: |CIC1 Bank Limited | Public Offer Account Bank: HOFC Bank Limited | Refund Bank: ICICI Bank Limited | Sponsar Bank: HDFC Bank
Limited and ICICI Bank Limited,
UPI: LIP1 Bidders can also Bid through UPI Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For CEIGALL INDIA LIMITED
On behalf of the Beard of Direclors
Sdi-
Utkargh Gupta
Company Secretary & Comphiance Officer

Credit Recovery and Legal Service Department
REGIONAL OFFICE : 411 & 412, 4th Floor, Connaught Place, Bundgarden Road, Near Wadia College, Pune- 411001, Maharashtra.
Mob.: 9420755841/ 9391315006

Mega E-auction For
Sale of Movable / Inmovable Properties

Bank

of Inciia

b e i Sl L LS

q!ﬂaafg @ Union

WY FUFT I TR

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the

Security Interest (Enforcement) Rule, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor (s) that the below described immovable property mortgaged / charged to the Secured Creditor, the symbolic / physical possession of which has been taken by the Authorized Officer of Union
Bank of India (secured creditor), will be sold on “As is where is”, “As is what is” and “Whatever there is” on the date mentioned below, for recovery of dues as mentioned hereunder to Union Bank of India from the below mentioned Borrower (s) & Guarantor (s). The Reserve Price and
the Earnest Money Deposit are also mentioned hereunder:

| Sr.
No

Min. Bid
Increment By
which the Bid is
| to be Increased

Name of the Borrowers / Amount Due Reserve Price
Guarantors

(Type of Possession)

Name of the Branch,
Name & Contact No. of
Branch Manager

Description of the Properties Earnest Money

Deposit

1 | Korhale Branch Mr. Mahadev Anna Masal Rs.4,83,071.60 (Rs. Four Lakh Eighty-Three | All that part of the NA land property admeasuring 109.25 Sqm. consisting of Plot. No. 40 in Survey | Rs.7,09,000/- (Rupees | Rs.70,900/- (Rupees | Rs.8,000/-
(55010) (Borrower) Thousand Seventy One and Sixty Paisa No. 645, Near Engineering College, Malegaon at Village Malegaon Bk within the registration Taluka | Seven Lakh Nine Seventy Thousand (Rupees Eight
Mr. Varun Soni (Physical Possession) Only) with further interest, cost & expenses. | Baramati and District Pune. Thousand only) Nine Hundred only) Thousand only)

Contact: 7389925557 Bounded: North: Plot No 40 and part property of Mr. Dhaygude, South: Plot No 41, East: Plot No

46, West: 18 feet Road

Rs. 28,000/-

2 | Agri Market Yard Mr. Pravin Champalal Oswal Rs.23,87,000/- (Rupees Twenty-Three All that piece and parcel of Flat No 3, First Floor, Bhagwant Estate, Survey No 55A/1A, CTS No Rs.27,90,000/- Rs.2,79,000/- (Rupees
Branch (43890) (Borrower) Lakhs Eighty-Seven Thousand Only) with | 714, Off Mundhwa-Hadapsar Byepass, Opposite Bhaji Mandal, Mundhwa, Pune- 411036. (Rupees Twenty- Two Lakhs Seventy- | (Rupees Twenty
Mr. Diwakar Kumar (Physical Possession) further interest, cost & expenses. Bounded: North: Entrance, South: Side Margin, East: Adj. Flat, West: Side Margin Seven Lakhs Ninety Nine Thousand Only) | Eight Thousand
| Contact: 9374795405 Thousand Only). only)
3 | Katraj Branch (74470) | Mr. Nagarao Murlidhar Jadhav | Rs.15,44,656.67/- (Rupees Fifteen Lakhs All that piece and parcel of FLAT NO 102,1ST FLOOR, TORAN SPARSH, GAT NO.602, NEAR Rs. 21,06,000/- Rs.2,10,600/- Rs. 22,000/
Mr. Bharat Sonwane | (Borrower) Forty-Four Thousand Six Hundred and FLORA ENGINEERING COLLEGE, KHOPI, TALUKA BHOR, PUNE-412206. (Rupees Twenty One | (Rupees Two Lakh (Rupees Twenty
Contact: 7020443101 | (Physical Possession) Fifty-Six and Sixty-seven Paise) with further | (Property description as specified in the 1972/2015 Deed dated 01-06-2015) Lakhs Six Thousand Ten Thousand Six Two Thousand
interest, Cost & expenses. Bounded: North: Plot of Indalkar, South: Plot of Indalkar, East: Road Leading Towards Village Only). Hundred Only) Only)
Khopi, West: Plot of Indalkar and Shivganga River
4 | Katraj Branch (74470) | Mr. Sapna Dinesh Kundaram | Rs.13,56,074.99/- (Rupees Thirteen Lakhs | All that piece & parcel of the property bearing Flat no 408, Gat No 602, Toransparsh, 4th Floor, Near | Rs. 14,22,000/- Rs.1,42,200/- (Rupees | Rs.15,000/-
Mr. Bharat Sonwane (Borrower) Fifty-Six Thousand Seventy-Four & Paise Khed shivapur Toll Plaza, village Khopi Tal Bhor Dist Pune 412205 (Rupees Fourteen One Lakh Forty (Rupees Fifteen
Contact: 7020443101 | (Symbolic Possession) Ninety-Nine Only) with further interest, cost | Bounded: North: flat No 407, South: staircase& Flat no 401, East: Open Space, West: entrance | Lakhs Twenty Two Two Thousand Two Thousand Only)
& expenses Thousand Only). Hundred Only)

Date : 22.07.2024
Place : Pune

For detailed terms and condition of the sale, Branch contact detail. Registration and Login and Bidding Rules visit https://ebkray.in
Note : All bidders are regested to to visit the above site & complete the registration. KYC updation & payment 3 to 4 days before date of E-auction to avoid last minute rush.

Date & Time of E-Auction: 14.08.2024 (12:00 Noon to 5:00 PM)

The English version shall be final if any question of interpretatio arises.

Authorized Officer,
Union Bank of India

financialexp.epaptin

AP 3B Mumbai South Zonal Office, Legal Department, 2nd Floor,
X - ™A : . Janamangal, 45/47, Mumbai Samachar Marg, Fort, Mumbai -
Ba “"‘“ of. T"“Ilﬂl ]f*?"f'}"h tra 400001. Tel : 02222675899 E-mail : legal_mcr@mahabank.co.in
e st e ek Head Office: Lokmangal,1501, Shivajinagar, Pune-5
g qida ges das
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES (Appendix - IV -A)
E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable properties mortgaged/charged to the Bank of Maharashtra,
the possession of which have been taken by the Authorised Officer of Bank of Maharashtra, will be sold on “As is where is”, “As is what is”, and “Whatever there is” on 06.09.2024 between 11.00
a.m. to 3.00 p.m., for recovery of the balance due to the Bank of Maharashtra from the Borrower (s) and Guarantor(s) as mentioned in the table. Details of the Borrower/s and Guarantor/s,
amount due, Short description of the immovable property and encumbrances known thereon, possession type, reserve price and the earnest money deposit are also given as under —
Reserve Price / Earnest
Sr. Name of Borrower Name of Guarantor Amount Due in Actual Short description of the immovable p.roperty with known Money Deposit/ Bid
No. encumbrances / Possession Type Increment
(Rs. In Lacs)
Property — I, Flat No. A4/105 Gagan Akanksha Phase | Reserve Price:
Housing Complex, Gut No. 524 Koregaon Mul, Urli Kanchan 16.83 Lakhs
Pune - 412202. Admeasuring 623 Sq. Ft. (Carpet Area) EMD : 1.68 Lakhs
Encumbrances Not known Bid increment Amount:
(Constructive Possession) 0.50 Lakhs
Property -ll, Flat No. A5/205 Gagan Akanksha Phase | Reserve Price:
Housing complex, Gut No. 524 Koregaon Mul, Urli Kanchan 16.80 Lakhs
Pune - 412202 Admeasuring 622 Sgq. Ft. (Carpet Area) EMD : 1.68 Lakhs
Encumbrances Not known Bid increment Amount:
(Constructive Possession) 0.50 Lakhs
Property - lll, Flat No. A1/208 Gagan Akanksha Phase | Reserve Price:
Housing Complex, Gut No. 524 Koregaon Mul, Urli Kanchan 16.80 Lakhs
Pune - 412202. Admeasuring 622 Sq. Ft. (Carpet Area) EMD : 1.68 Lakhs
Rs. 5,00,69,650.33/ (Rupees Encumbra|.1ces Not kngwn Bid increment Amount:
Five Crore Sixty Nine Lakh Six (Constructive Possession) 0.50 Lakhs
M/s. Girish Hundred Fifty and Paisa Thirty | Property - IV, Flat No. A5/602 Gagan Akanksha Phase | Reserve Price:
Pharmaceutical Three only) plus unapplied | Housing Complex, Gut No. 524 Koregaon Mul, Urli Kanchan 11.56 Lakhs
1 Distributors Mr. Girish Kirit Shah interest of Rs.14,99,331/- Pune - 412202. Admeasuring 428 Sq. Ft. (Carpet Area) EMD : 1.16 Lakhs
(Proprietor Mr. thereon upto 01/09/2023 | Encumbrances Not known Bid increment Amount:
Girish Kirit Shah) further interest as applicable + (Constructive Possession) 0.50 Lakhs
iﬁ)éﬁfrgsdeﬁllag;g ?ferggﬂgﬁﬁi Property - V, Flat No. A5/603 Gagan Akanksha Phase | Reserve Price:
Housing Complex, Gut no 524 Koregaon Mul, Urli Kanchan 11.56 Lakhs RE e Bnbtar ] E—— Tt
Pune 412202. Admeasuring 428 Sq. Ft. (Carpet Area) EMD : 1.16 Lakhs :uﬂtph'-h-—hl'mmn Tats Steels !l.hn.-u.
Encumbrances Not known Bid increment Amount: SR AN e e
(Constructive Possession) 0.50 Lakhs
Property - VI, Flat No. A1/207 Gagan Akanksha Phase | Reserve Price: \
Housing complex, Gut No. 524 Koregaon Mul, Urli Kanchan 11.80 Lakhs
Pune - 412202. Admeasuring 437 Sq. Ft. (Carpet Area) EMD : 1.18 Lakhs P g .
Encumbrances Not known Bid increment Amount: - u.-u-_nr 1 Sy S e, Ty WA i e e e R YT L e i R L TR ...__,,__,_—;_—-_—a_;_-_;,—'
(Constructive Possession) 0.50 Lakhs
Property - VII, Flat No. A4/205 Gagan Akanksha Phase | Reserve Price:
Housing complex, Gut no 524 Koregaon Mul, Urli Kanchan 16.80 Lakhs
Pune - 412202 Admeasuring 622 Sq. Ft. (Carpet Area) EMD : 1.68 Lakhs
Encumbrances Not known Bid increment Amount:
(Constructive Possession) 0.50 Lakhs
Rs. 1,09,57,760/- (Rupees One | Property I, Flat No. B-503, 5th Floor, B Wing, Marvela, Survey Reserve Price:
Crore Nine Lakh Fifty-Seven | No.- 43/9/1 & Survey No.- 43/9/2, Village- Punavale Malwadi, 54.66 Lakhs '
Thousand Seven Hundred | Tal.- Mulshi, Dist.- Pune, Maharashtra- 411033. Admeasuring EMD.' 5.47 Lakhs
and Sixty Only) plus unapplied | 911 Sq. Ft. Bid increment Amount:
interest Rs. 4,91,450/- (Rupees | Encumbrances Not known 0.50 Lakhs '
o | Mr.Santosh NA Four Lakh Ninety-One (Constructive Possession) '
Dubey Thousand Four Hundred and | Property- II, Flat No. B-504, 5th Floor, B Wing, Marvela, Reserve Price:
Fifty Only) upto 26/02/2024 | Survey No.- 43/9/1 & Survey No.- 43/9/2, Village- Punavale 56.94 Lakhs
along with further interest as | Malwadi, Tal.- Mulshi, Dist- Pune, Maharashtra- 411033. EMD:
applicable + expenses and | Admeasuring 949 Sq. Ft. 5.69 Lakhs
other charges incurred till date | Encumbrances Not known Bid increment Amount:
of realization (Constructive Possession) 0.50 Lakhs
Rirectors/Quarantors Rs. 9,18,37,495.00
. Mr. Malay Biswas, . ! ) .
2. Mr. Pankaj Yaday, (N!ne Crore Eighteen Lakhs Offlcg No. 6, CTS No. 99?, FP No. 3413 6th Floor, Mantri _
M/s. Brainer 3. Mr. Shashank Gokhale Thirty Seven Thousand four | Sterling, Near Doctor Homi Bhabha Hospital, Model Colony, | Reserve Price: 362.00
’ T e ’ Hundred Ninety Five Only) | Bhamburda, Shivajinagar, Pune - 411004 (Carpet Area -3306 EMD: 36.20
3 | Impex Ltd. Though | 4. Mr. Surinder Sharma, ney y .
. . lus unapplied interest wef | Sq. ft.). Bid increment Amount:
Directors 5. Mr. Sanjay Tamhane, P pp a
. 17.04.2015 and expenses or | (Encumbrances not known) 1.00
6. Omega Premises Pvt. Ltd, other incidental charges thereof | (Physical Possession)
7. Tataya Saheb Kore Warna and less recove g an y
_ Sugar Sahkari Karkhana Ltd. fy rany.
For detailed terms and conditions of the sale, please refer to the link https://bankofmaharashtra.in/asset-for-sales-search provided in the Bank’s website and also on E-bikray portal.
https://ebkray.in
Date : 29.07.2024 Sd/-
Place : Mumbai Chief Manager & Authorised Officer, Bank of Maharashtra
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..comtinued from prewious page.

Our Company shall continue to disclose the KPls disciosed hereinabove in this section on a periodic basés, &l least once I a vear (or for any lesser period as determined by the | |

Board of our Company), for a duration of one year after the data of listing of the Equity Shares, or until the ulilization of Offer Proceads, whichever |5 later, on the Stock Exchanges |
pursuant bo the Offer, or for such other period as may be required under the SEBI ICOR Regulations. Alist of cur KPs along with a brief explanation of the relevance of the KPls to |
our business operations are set forth below. All such KPls have been defined consistently and precisely in "Definitions and Abbreviations - Conventional and General Terms |
or Abbreviations " on page 13 ofthe RHP.

Metic Explanation for the KPI
Order Book Order Book reprasents the astimated contract value of the unexacuted portion of our existing assn;nﬂl:l EPC contracts and is an indicator of |

S — wisibisly of future revenue for the Company. [}

HAM Order Book HAM Order book re-meseﬂs the estimated unexecuted contract value from HAM Flrﬂjei:tﬁ and is an indicator of v|5|tullty of future revenue from | |
spacial purpose vehicle entities creatad for executing HAM Projects, .., related party entities. _

Third-Party Order Book Third Party Order Book a5 the name sugiest represents eslimated unexacutéd contract value froms a third party, itis an indicator of visibility of
future revenue from thnd-party customers.,

'_ Revenus from operations ' Revenue from operalions represents the scale of our business as well as provides information regarding our overall financial performance
Book-to-Bill Ratio (x) Book-to-B& Raliois an indicator of the size nTﬂ'na order book as ofa par‘llmlarperrndm tha revenua generated for that paniod. _
EBITDA EBITOA provides & comprehensive view of our financial heslth. [t faciitates evalsation of the year on-year performance of our business and

i excledesotherincome,

EBTDAMargin {56) EBITDAMargin (%) i an indicator n[!he prnfnal:ulny |:| R husmes& and asslstsremrac:klng the margin profile of ourbusiness and-:q.rhrst-:-m::a. :
| | _perf-:nrrrbame and provides financial benchmarking against peers.

Restated profit for the period! | PAT represents the profitloss that we make for the financial year or during a gven period. It provides information regarding the overal

year aftar tax {"PAT") profitadiity of our business. _
~ PAT Margin{%} PAT Margin (%] is an indicator of the overall profitability of our business and provides financial benchmarking agaimst peers as well as fo/|
| _compare against the hestarical performance of our business :

Cash Profit Marngin (%) Cash Profit is an indicator of tha prnrtaﬂ'iﬂj,' of the business ex- depreciation and amortization expensaes, Cash Profit Margin provides the '

financial benchmarking against peers as well s& compares againstthe historcal performance of our business,

| WetWorih (Total Equity] NetWorth is an indicator of our financial standing pasition a5 of & certam date, Net Worth is also known as Book Value or Shareholders' Equily. ||

| Total Debt T-::t:a] Dbt is a financial position melrc and il représents the absolute valug of bosrowings

Net Debt Net Debt is a Jr::|IJII:|Il'!.f metric and it represenis the absolute vaiue of hu:nrrn'.l.'lngs net of cash and cash equivalents, bank balances and other |
| - cash and r.:ash equivakents and current investments inthe company

Met Dbt 1o EBITDA Net Debt to EBITDA rallo enables us o measure the al:ullt:,r and extent to which we can cover our dabt in manpansun 1o the EBITDA hmngj

genaraied by us.

The total Debt to Equity Ratio is a measure of the extent bo which our Company can cover our debt and represents our debt position in | |
comparnson eour equity position. It helps evaluate our financial kverage.,

~ Total Debtto Equity

~ Retumaon Eqmr:.-[R-::-E;l ni%f:| Ratum on Equrl',' represants how aﬂ’m&mlyw&mrat& pru-frts fn:m‘nm.ur sharehuldm funds.

| Retumn uht&}_ﬁﬁal' Retum an I:aprlal Emﬁ-:n,ne-* reprEﬁenr.s hiow e*ﬁclenthrw generaie eamlngs befors interest & tax from the capltal emplu;.'ed
Employad (ReCE) (%)

[ Héiw-ﬂi:i-cil'ig-ﬂaz:-aﬁl'{'inﬁdys]' | Nat Wnr‘rung Eaplalﬂavs describes the duration it takes for us 1o convert our w«:::rkmg n:.apltanmn Faanie;

é'ng.-_s_?: B'IuEh Gn:rss- block repfe:sentsthe t-::utalmrlh ufallﬂw 355&15 currenl"rg.rﬂnm!-nyedln the business.
Fixad Asset Tumover Fixed Assel Tumover is 8 measure -::nfuurﬁffmencrln uLszlng asse'.&t::-generale rEVEnue

Ernployee count Employes count shows Emplayees stirength of our Company

Description on the historic use of the KPls by our Cump-aﬂy toanalyza, rack or monitor the operational and'or financial performanca of our Company In evaluating our husmess
we consider and use certain KPIs, as presented above, 85 8 supptemental measurs fo review and assess our financial and operatng performance., The presentation of these KPIs |
i not intended 10 e considered in (solation or a8 a subsbiute for the Restatad Consolidatad Financial Information, We uge these KPIS 1o evaluate our financial and oparating |
performance. Some of thesa KPls are not defined under Ind AS and are not presented in accordance with Ind AS. These KPls have imitations as analylical tools. Although these |
HPls are nod 2 measure of performance caloulated in accordance with applicable sccounting standards, our Company's management believes that it provides an additional tool far
inverstons o use in evaluating our ongaing operating resufls and rends because il provides consastency and cormparability with past financzal perfarmance, when taken collectivaly |

withfinancial measures prepared iy accordance with Ind A3,
I¥. Comparison of KPls with listed industry peers
~ Setforth below 5.8 companison of our KP1s with our peer group companies listed in India;

Ouur Enmp:my KNR Constructions Limited J. Kumar Infraprojects Limited
Matric Operational/ Fiscal Fiscal Flscal Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal
Financial 2024 2023 | 222 | 24 | 2023 | wn | 024 | 2023 | 2022
| Crder Book ‘Operaional | 92,257.78 | 108,090.43 | 63.461.30 | 53.048.00 | 88,721.00 | 9000800 | 210,110 1,18540 | 1,19.360 |
| HAM Order Book Operabonal | 3030264 | 61,618.90] 2711870 | 2068872 | 44 360,50 | 4050360 | NA A | NA ||
| Third Party Order Book ‘Operational | 69,955.14 | 46,271.53| 36,342 60 | 32,350.28 | 44,360.50 | 49,504.40 | NA | NA | NA || g
| Revenue from operations _ Fmancial | 3029352 20,66166| 11.337.88 | 4429486 | 4062360 | 35058.22 | 4B.792.05 | 42.031.43 | 35272.00 |
| Book to Bill Ratio (x) Orperabonal 3,05 .23 5.60 1.20 218 i 4.3 282 3 33
__I-E_ﬁ!TE_b.ﬁ:_ Financial | 517662 2,856.20] 185015 | 1086274 917304 | 794655 | TO40A2 | BITSOR | 529455 |
| EBITDA Margin (%} Financial 17.00% |  1429%| 1640% | 2407% | 2258% | 2215% | 14.43% | 1483% | 1501% |
| Profit a[termxi AT ) Financial 304307 | 167272) 125861 T33778| 430400 | 366383 | 3 3'215' EiEI- 2.743.91 E‘I:IES 7|
| PAT Margin (%) Financial 1005% |  BOO%| M1.10% | 1657% | 10.82% | 10.16% | 6.78% | 653% | 584% |
| Cash Profit Margin (%] Financial M72%|  982%| 1260% | 1947% | 15.93% | 1455% | 10.12% | 10.14% | 9.93% |
| Net Worth i Total Equdty) Francal | 906413 593062 431251 | 3497674 | 2747826 | 2550152 | 2644093 | 2339728 | 20,866.50 |
| Total Dabt Financidl | 10.611.21| 7.000.88| 3,163.08 | 1258221 | 6464.00 | 14571.24 | 575688 | 516372 | 431201 ||
| Net Dabt Fnancial | 683057 330387 124201 909841 | 426202 | 1197920 | 472806 | 130845 | 57608 ||
| Net Deit to EBITDA Financial 1.34 | 1.15] 067 | 085 046 | 150 o068 0z | o |
| Tokal Deb o Equity Financial 117] 118 0.73 | o o002 o0g| 02| 02| 0|
Return an Equity (RE) (%) Financial 3357% | 2B20%| 2019% | 2098% | 16.00% | 14.31% | 1251% | 1173% | GET% |
| Retum on Capital Employed Fmancial 3198% | 2B67%| 29.84% | 17.85% | 254B% | 17.73% | 1537% | 1B62% | 17.14% |
(ROCE) (%)
| Net Working Capital (in days) Financial 8| 7| 12 | A | 400 | 336 NA | 6308 | 5237 |
| Gross Block Financial 475678 | 342215 188400 | MA| 1640224 | 1528943 |  NA [17.24257 [14.809.88 |
| Fined Asset Tumnover Fenancial 014 0.47 017 NA 0.4 042 A 0.41 0.42 ||
| Employee count Operational 2256) 1898|1138 2486 sm2 | se13] 700 | 7434 | 7021 |
(aource: CARE Repord)
- ' i ITD Cementation India Limited 'PNC Infratech Limited
Metric Operational! Fiscal | Fiscal |  Fiscal Fiscal | Fiscal |  Fiscal
Financial 2024 2023 2022 2024 2023 2022 _
| Order Book Operafional | 1.891B0.00 | 20044000 | 15550000 | 15490000 | 156760.00 | 148630.00 ||
| HAM Order Book Operational NA NA | NA | NA | A NA
| Third Party Order Book Operational NA | NA A NA | NA, | NA ||
| Revenue from oparations Financial TTATET3 | 5090911 | 3809017 | 8643868 | TD560A3 | 7208036 ||
| Book to Bl Ratio (x) Operational T 258 | 3ma | aps | 179 | 197 | 203 ||
| EBITDA Financial B0BDA3 | 462779 | 337940 | 2004520 | 1600048 | 1534474 |
| EBITDA Margin (%) Financlal 986% | 908% | BET% | 2347% | 20m% | 21.29% ||
| Profit after tax ("PAT") Financial 2 741,88 1,247.28 69341 9,094.21 6,584.51 580430 ||
| PAT Margin (%) Financial 355% | 245% | 182% |  1051% | 8.28% | 8.05% ||
| Cash Profit Margin (%) Financial 6.21% | 485% | 450% | 1244% 1.34% | 1330% ||
| Net Worth {Total Equity) Financial 1496135 | 1241488 | 1134671 | 51848320 | 4285043 | 3827472 ||
| Total Debd Financial B62030 | 724741 | 515106 | BO18458 | 6271330 | 4778837 |
| Met Dabt Financial 2.532.55 851,60 236.11 70,148.22 55,649.80 4031540 ||
| Nat Dabt o EBITDA Financial 033 | 021 | 007 | 350 | 348 | 283 ||
| Total Debt o Equity Financial 058 | 058 | 045 | 155 | 015 | 013 |
| Return on Equily (RoE} (%) Financial 1830% | 10.94% | E11% | 17.54% |  15.a7% | 15008 ||
| Raturn on Capital Employed (ReCE) (%) Financial 2887% | 2362% | 18.23% | 075% | 1330% | 237T% |
| Net Working Capital {in days) Financial NA [ (3) | @ | 314 | 428 | 3 |
| Gross Block Financial NA | 12, 22800 9,495.00 _ MA _ 11,729.81 | T28rn |
Fmadﬂ-sse*lTurnn-:er Fman-::lal NA 0.4 I}EE NA I:'-1ﬁ Q18 |
| Employes count Operafional NA | 14545 | 6088 | 8879 | 8,320 | 8796 |

(Source: CARE Hepl:lft,.l

Date of allotment! | No. of equity | Face value per IssuelTransaction Nature of Nature of Total
ftransaction |  shares | Equity Share |?) | price per equity share (%) | allotment/transaction | consideration | consideration (3}
|| Prmary issuances . S
March 24, 2022 76,603,800 B M. A Bonus issue in the ratic of 3% Equity Share for | M, A il
Eviary ong Equity Share held.
|| August26, 2023 | 76,566,000 5 N.A | Bonus issue in the ratio of 1 Equity Sharefor |~ M. A il
every one Equity Share held. ,
wglghsad"imraga Cost nl’ﬁ.msl'lnn ||:|r|mm'g.- maﬁ:ﬁéﬂ;&']' - ' il
Emn-::lary rmﬁé::'rﬁans
|| Septembar 16, 2021] 300 5 NA | Transmission from Mohinder Pal Singh HUF | N.A il
|| September 16, Eﬂi”' 453,000 B MN.A | Transmission frem Mohinder Pal Singh HUF ' M. il
March 31, 2022 10,402,403 5 MA | Transfer of Equity Shares by way of gift ' MN.A il
from Ramneak Sehgal
FEl.I.:Iﬂ.i:!!'!.f.'f.- 2024 20,804 806 5 NA Transfar of Equity Shares by way of gift NA il
. from Parmiit Sehgal
([ Walghqnd Amraga En-_s_t nrﬁ.mmsmnn fsaf'nndar}' u*ansanunns] 'r'-.l'il

|| & The Offer Price is [#] times of the face value of the Equity Shares

|6,

| Investors should read the above-mentioned information along with “Risk Factors”, “Our Business”, “Management Discussion and Analysis of Financial Condition and
| Revenue from Operations " and “Resfated Consolidated Financial information™ beginning on pages 34, 197, 342 and 279 of the RHP, respectively, o hawe a more informed
|| view. Tha trading prica of the Equity Sharas could daclina dua to the factors mentionad in the section "Risk Factors " haginning on page 34 of tha RHP and any ather factors that may
| artga in tha futune and you may lose all o part af your investiments

For further details, please see “BASIS FOR OFFER PRICE” beginning on page 114 of the RHF.

G Hmhﬂpmjants leltad H.G. Infra Engmearmg |.III1-'I|Ed
Metric Operational! Fiscal Fiscal Fiscal Fiscal Fiscal Fiscal
Financial 2024 2023 2022 2024 2023 2022

“Ordar Baok Operational | 1,67.806.00 | 1,95200.00 | 131039.00 | 12434000 | 125085300 | 79.720.00
"HAM Order Book ‘Operaional = MNA | 6630880 | 5241560 | 4966300 | G6GTRBS | 4385095
Third Party Order Bock ‘Operatianal NA | 12880140 | TEE2340 | 7467700 | 6927415 | 3587805
Revenue from operations Financial 8930150 | 0481515 | B45R348 | 53 7R470 | 4622008 | 375143
Baok to Bill Ratio (x) Dperational 1.87 | 206 | 155 | 237 | 273 | 2131
' EBITDA  Financial 2435038 | 2553702 | 1735443 | 1070951 | B95386 | 70102
EBITOA Margin (%) Financial P7.12% | 2693% | 2052% |  2008% |  1937% | 1893%
Profit affer tax {*PAT) Financia! 1322966 | 1454427 | B31914 | 538586 | 493191 3,500,356
“PAT Margin (%) Financial 1475% |  15.34% | 984% |  1001% | 106™% | 10.13%
“Cash Profit Margin (%) Financial 175 | 1T % | 1308% | 1280% | 12T% | 123™%
Met Worth {Total Equity] Financial 7520103 | 6265134 | 4810867 | 2455031 | 1921875 | 1435075
Toel Db Fiancal | 9802761 | 5678077 | 25063 | 15020 | T806TST | 718039
' Net Debt Francial 32 6ad B 48, 496,78 41 568,02 13,681.30 (TaTE.49) (4617.11)
Net Debt to EBITDA Financial E 192 | 239 | 127 | (0.88) | (0,85}
Tolal Debt to Equity Financial 0.53 | 0.08 | 011 | 061 | 0.0 | 0.08
Return on Equity (RoE) (%) Financial 17.40% | 2320% | T2 | 218a% | 25ee% | 26.46%
“Relurn on Capital Employed (RoGE} (%) Financal BTG | 7% | 5% | 205™% | 2360% | Ba8%
MNet Working Capital (in days) Financial NA | | 420 | NA | 148 | 224
'Gr':'i%'sa'l'ch:'k Fnancial WA | 2544358 | ZRATRID | NA | 10,338 | £.083
Fixed Assel Tumaver Financial NA | 077 | 078 | NA | 022 | 022
~Employes caun Operatonal WAm | s | U | NA| AW | s

| {Source: CARE Repar..f.l

| ¥. Weighted average costof acquisition, Floor Price and Cap Price

1. Price per shara of tha Company (as adjusted for corparate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
securities (excluding Equity Shares issued under issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the RHP, where
such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a single transaction or mulfiple transactions combined together
overa span of rolling 30 days {"Primary Issuances”)

Thers hava baen no Primary [ssuancas.

. Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) involving the Promoters, members of the Promoter Group, any of the Selling Shareholders or other Shareholders of the
Company with rights to nominate directors during the 18 months preceding the date of filing of the RHP, where the acquisition or sale is equal toor more than 5% of
the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s, In a single transactlon or multiple
transactions combined together over a span of rolling 30 days (“Secondary Transactions™)

Thera have hean no Secondary Transaclions,

Price of Equity Shares for last five primary or secondary transactions (where Promoters, members of the Promoter Group, Selling Shareholders or Shareholder(s)
having the right to nominate Director|s) on our Board, are a party to the transaction), not older than three years prior to the date of the RHP irrespective of the size of
transactions

aince thera are no such fransactions fo report to under {1.) and {2.) above, therefore information based on [ast five primary or secondary fransaciions (secondary ransactons
whare our Promotess / members of our Promoter Group or Salling Sharehaldars or Shareholdar(s) having the right to nominate direciors) in the Board of our Company, ane a party
10 he fransacton), during the three years prior 1o the date of the RHF imespective of the size of transactions, is as below:

3

| 4. The Floor Price is Nil imes and the Cap Price [s Nil times the weighted average cost of acquisition ("WACA") at which the Equity Shares werea issued by our l:umpany,
are disclosed below.

| Past transactions Weighted average cost of Floor Price | Cap Price

| _ acquisition per Equity Share (3} | (%) @)
Wesghted average cost of acquisition of Primary Issuances il il Nil

' Weighted average cost of acquisition of Secondary Transactions il il Nil

| Since these are no such transactions to rupnrtiuunde-.r (1. ] and (2. ] above, therefore information based on last five primiary or sﬂcnndar',- transactions isam"r:iary transactions
where our Promaters | mambers of our Promoder Group or Selling Shareholders or Shareholder(s) having the rght bo nominate directar(s) in the Board of cur Company, are a
parly 1o the transaction), dunnglhethrae years priorio the date o the RHP respectve of the size uftrans-al:tluna i5 85 helow

WACA of Equily Shares based on prmary issuances undertaken during the three immedialely NIl Hil NIl

|_preceding years o g o
WALCA of Equily $hares based on 5E|:=:xr'-dary transactions underaken -:mrlng the three |rr|rrle-:hatelj.l il il Mil
| preceding yaars

* As certified by Stafistory Auditors, by thefr cerificate dafed July 27, 2024

The Offer Price of ¥ [«] has been determined by our Company in consultation with the BRLMs, on the basis of the demand from investors for the Eguity Shares throwgh the Book

Buiding Process. Our Company. in consultabon with tha BRLMs. are justified of the Offier Price in view of the above qualitathve and guantidative parameters.

Detalled explanation for Cap Price being Nil times of WACA of primary issuances/secondary transactions of Equity Shares (as disclosed above) along with (i) our

Company’s KPIs and financial ratios for Fiscal 2024, 2023 and 2022 (i} in view of the external factors which may have influenced the pricing of the Issue,

Rational for Offer Price/Cap Price - Higher than WACA

* VWe are one of the fasiestgrowing engineesing, precurement and construciion ("EPGT) company in tenms of three-year revenue CAGR as of Fiscal 2024, among the companies
with a turmover of over T 10,000 million in Fiscal 2024 {Sawte: CARE Repaort).

+ We have achieved one of the highest year-an-year revenue growth of approximataly 43.10% in Fiscal 2024, We have grown ata CAGR of 50,13% between Fiscals 2021 10 2024
(Source: CARE Report).

« O growdh |s langety attributabie to our efficient business modeal which invalves careful identification of projects and cost aptimisation, which is a result of axecuting our prosects
with optimum planning and strategy. This model has facitated us in maxmising our efficiency and increasing profit manging. We have generated RoCE of 31.98%, 28.67% and
20, 84% and ROE of 33.57%, 28 20 % and 29.19%, forthe Fiscals 2024, 2023 and 2022, respechvely

« We have demonsirated project development. execubion and operational capabilities having completed over 34 projects, incheding 16 EPC, ons HAM, five O&M and 12 ltem Rate
Projects as onihe date of the Red Hemrring Prospecius; Our Company has 13 ongoing projects; including 13 EPC projects and five HAM projects. As on date of the Red Herring
Prospecius, wa have complated 7 (sevan| EPC projects out of 16 EPC projects on of before the scheduled complation date and we have already receivad bonus payments for
garly completion for 2 (twa) EPC projects and ane HAM project,

External faclors

+ The Indian economy is on the path of USD 10,00 frillion of gross domestic product ("GDP") by Fiscal 2030, infrastruciure sector continues to play a major role with 3.50% of GDP
condribution with ¥ 52,962.00 billion investments in infrastructere indusiry between Fiscal 2024 to Fiscal 2028, {Source: CARE Report) Qur Company is well posiioned fo take
benafit of industry lailwinds with significan! exparienca in roads and highways and expanding in other infrastructure selactively,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any ravision in the Price Band, the Bidf Offer Period shall be exdended for al keast (hee additional Working Day after such revision of the Price Band, subjact to the total Bid/
Offier Period not exceading 10 Warking Days. In cases of force majeure, banking strike or similar circumstances, our- Company may, for reasons in ba recorded in writing, exdend the
Bid! Offer Period for a minimum of ane Working Diay, subjsct o the Bid! Offer Period not exceading 10 Working Days. Any revision in the Price Bend, and the revised Bid! Otfer Period, if
applicable, shall be wedely dessaminatad by nolification to the Stock Exchanges, by issuing a public nolice and also by indicating the change on the wabsites of the BRLMs and at the
terminads of the Members of the Syndicate and by infimation to Designatad Intermedianes and Sponsor Bank(s), as applicable.

The Offer is being mads in terms of Rude 19(2)(b} of the Securities. Confracts (Regulabon) Rules, 1957, as amended (the "SCRR"), read with Regulation 31 of the SEBI ICDR
Regulations, The Offer is being made throwgh the Book Building Process inaccordance with Reguiation 6(1) of the SEBI ICDR Regulations wherain not more than 50% of the Net Offer
ghall ba avalfable for allocabon on a propartionate basis to Qualified Institiubonal Buyers ("QIBS") {tha "QIB Partion”), pravided that our Campany m consultation with the BRLMs, may
allocate up to B0% of the Q1B Portion fo&nchor Investors and the basss of 2uch allocation will be on a discretionary basis by our Company in consultstion wilh the BELMs, in accordance
with the SEEI ICDR. Regulations (the "Anchor Investor Portion”), of which one-third shall be reserved for domestic Mulua! Funds, subject to valid Bids being received from the
domestic Mutual Funds al or above the price al which aBacation is made to Anchor Investors (“Anchor Investor Allocation Price”). Further, 5% of the Net QIB Portion shall be
available for allocation on a proportionate basis anly to Mutual Funds. subject to valid Bids being received at orabove the Offer Price, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QiBs (ofher than Anchor Investors), including Mutual Funds, subsect fo valid Bids beng received at or above the Offer Price.
Further, up to [«] Equity Shares of face value of ¥ 5 each aggregating to ¥ 20 million will be availabie for allocation to Eligible Employees, subject to valid Bids being received &l orabove
thex Offer Price. Further. notless than 15% of the Net Offer shall be: avaable for aacation to Mon-Institubonal Investors (*Non-Institutional Category”} of which one-third of the Mon-
Institutional Category shall be available for allocation to Bidders with an appication size of mara than T 200,000 and up to T 1,000,000 and twa-thirds of the Non-Institutional Categany
shall be available for allocation to Bidders wilh an application size of mara than ¥ 1,000,000 and undar-subscriphion in either of these two subcaleganes of Non-Instilutional Categary
may be allocated to Bidders n the other sub-category of Nan-Institulional Category in accosdance with the SEBI ICDR Requlations, subject o valid Bids bemg received al or above the
Offer Price. Furthar, notless than 35% ofthe Net Offer shall be avaitabie for alfocation to Retail Indgsvidual Investors ('Retall Category”), in accordanca with the SEBI ICDR Regulations,
subject to vaiid Bids being received from them at or above the Offer Price. All Bidders (except Anchor Investors) shall mandatorily parlicipate in this Offer only through the Application
Supporied by Blocked Amount ("ASBA") process and shall provide details of their respective bank account (including UPI 1D (defined herginafter) in case of UP| Bidders (defined
hereinafter)) inwhich the Bid Amount will be blocked by the Sell Certified Syndicate Banks (*SCSBs”) or the Sponsor Bank(s), as the cass may be, Anchor Invesiors are nal permitted
to paricipate in the Anchor Invastor Portion theough the ASBA process. Further, Equity Shares will be allocated on a proporfionate basis o Eligible Employess applying under the
Employes Beservalion Portion, subject fovalid Bids received from therm ator above the Offer Price. For detzilz, see "Offer Procedure " beginning on page 414 of the RHP.
Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI ID (for UP1 Bidders bidding through UPl Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client |0 provided in the Bid cum Application Form should match with the DP 10, PAN, Client ID and UPIID available {for UPI Bidders
bidding through the UP1 Mechanism) In the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basiz of the PAN, DP 1D, Client ID and UP1 [D ifor
UPI Bidders bidding through the UP1 mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories.

Investors must ensura that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Beard of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated Saptember 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subseguent press releases in this ragafd

ASBA* Simple, Safe, Smart UFI)

way of Application!!!

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
Far further details, check section on ASBA,

Mandatory in public Issues.
No cheque will be accepted. contset NPCI st the foll free number 18007201740 snd mai Jd-ipo upi@naps org.in.
P BOOK RUNNING LEAD MANAGERS
[
@ rcici securities & IIFL SECURITIES
ICICI Securities Limited IIFL Securities Limited JM Financial Limited

ICICH Venture House, Appasaheb Marathe Marg

Prabhadevi, Mumbai 400 025 Maharashira, India

Tel: + 81 22 6807 7100, E-mall: ceigall ipoi@iccisacuntias, com
Invastor grievance e-mail: customercare@icicisecurities_com
Contact Person: Gaurav Mittal! Mikita Chirania

Website; www.icicisecurities com

SEB| Registration No.: INMOOOO11174%

24ih Floor, One Lodha Place, Senapati Bapat Marg,
Lower Parel (West), Mumbai 400 013, Maharashira, India
Tel: +81 22 4846 4728; E-mail: ceigall ipo@ilficap. com
Investor grievance e-mail: ig.ib@iiflicap.com

Contact person: Aditya Ratey Pawsan Jain

Website: wwwiiificap.com

SEBI Registration No.: INMOO0D10840

Website: www jmfl.com

JM FINANCIAL

Tih Floor, Cnergy, Appasaheb Marathe Marg
Prabhadaw, Mumbai 400 025 Maharashira, India
Tel: +81 22 6630 3030; E-mail: ceigall ipodimil.com
Investor grievance e-mail: grievance.ibdi@imil.com
Contact person; Prachee Dhuri

SEBI Registration No.: INMOGO010361

financialexp.epaprin

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS TS OBJECTS: For information on the main abjects of our Company, inveslons are
requested io-see "History and Certain Corporate Matters” beginning on page 2440fthe BHP, The Memorandum of Association of cur Company is 3 malenial document for
inspection in relatan to the Ofer. For further details, see " Material Contracts and Documents for inspection” beginning an page 453 of the RHP-

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the dala of the RHP, the authonsed share capital of our Company s 3 1,000 000,000
divided into 200.000,000 Equity Shares of face value of 25 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 785.680.000 divided into 157,136,000
Equity Shares of fate valus of T 5 each, For details of the capilal siruclurs of our Company, see " Capital Structure” beginning on page 52 of the RHP,

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The namas of tha inital signatones of the Mamorandum of Association of our Company along with thair allotmant ara: Allatment of 4,000 equity sharas of face valua of ¥ 10 each to
Mohinder Pal Singh Sehgal. Ramneek Sehgal and Parmijit Sehgal. For details of the share capial history and capital struciure of our Company see “ Capital Strucfure™ beginning on
page 82 of thie RHE.

LISTING: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from BSE and NSE for
litirsg of tha Equity Shares purswant to their letters each dated June 5, 2024. For the purposes.of the Offer, NSE shall be the Designated Stock Exchange. A signed copy of tha RHP has
been filad with the Reqistrar of Companes, Punjab and Chandigarh at Chandigarh and the signed copy of Prospectus shall be filed with the RoC in accordance with Seclion 26{4) and
Secton 32 of the Compames Acl, 2013, For details of the matenal confracts and documents available for inspection from the date of the RHP until the Bid' Offer Closing Date, see
“Material Contracts and Documents forinspection”on page 453 of the EHE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): SEB! only goves its observations on the offer documents and thés doas not conslitute
appeoval of either the Offer or the specified securities stated in the Offer Docomant. The investors are advised 1o refer o page 388 of the RHP for tha full text of te dizclaimer clause of
SEB|

DISCLAIMER CLAUSE OF BSE: It Iz to be distinclly undersinod that the parmission given by BSE Limited should not in any way ba desmed or constreed that the RHP has been
cleared or approved by BSE Limited nor does it certify the correciness or completenass of any of the contents of the RHP. The investors ane advised {o refer (o the page 380 of the RHP
forthe full lzxt of the disclaimer clause of BSE

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is o be distinctly understood that the permission given by NSE should nof in any way be deemed or construed
Ehat the Offer Document has been deared or approved by NSE nor dioes it cerdify the comeciness or compéeteness of any of the conients of the Offier Document. The investors are
advised ip refer to page 391 of the BHP for the full text of the disclaimer clause of MSE

GENERAL RISKS: Investments in equity and equity-related secunties imvolva a dagrae of risk and invesiors shousd notinvest any funds in the Offer unlass they can afford to fake the
risk of losing thair entire investment. Investors are advised to read the risk factors canafully before taking an investman! decision in tha Offer, For [aking an investmant decisian,
Investors must rely on their own examination of our Company and the Offer, including the nisks invalved, The Equity Shares in the Offer have not been recommended or approved by the
SEBI, nordoes EEBIguarantEE the al::curacy nradequacy of the contents of the EHP. Ep&m i¢ attenfion of the invesiors is Ewited fo “Risk Facfors "b&;lnnlng -::nnpagead of the RHP.

LiIFi Hnw a'.'allahhln AEBAfn-r Hatai[ E-ndlwduallnwstm and Hun [nsnmﬁ::-nallmr-nstu-rappty]ng rn puh-llc issues whare l!'m appH:atH:m amnunt ha-up luES'Dﬂ lfl-l]lI]I apptylngthmugh Hag:slnra:t Hmkar& Syn-dlnala EDP&ERTM Fi.e-talllndw]dua:! Imruslurs
and Non-institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ansure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CINIREL PAFMENTS INTERFACE CBDT Circutar No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023 and any subsequent press releases in this regard.
A5BA has 1o be avaiied by all the investors except Anchor Investors. UP] may be availed by (1] Refal individual Bidders i the Retal Portion; (il Non-instifubional Bidders wilth an appiicafion sizeof up fo 3 500,000 i the Non-fnstifutional Portion. Fordiefalls an the ASBA and UP process, please refar o
the detals given in the Bid Cum Applicalion Form and abridged prospectus and also please refer fo the section “Offer Procedure” on page 474 of the AHP The process is also availabie on the website of Association of investmen! Bankers of India ("AIBI) and Stock Exchanges and in the Genaral
information Document. The Bid Cum Applicafion Form and the Abvidged Prospectus can be downioaded from the websites of B5E Limited (“BSE”) and Nafional Stock Exchange ofindia Limited (“NSE", and fogeiher with BSE, the “Stock Exchanges '] and can be obrained from the st of banks thal iz
dispiayed on the website of SEBI af www sebi govin‘sebiwebiothenOtherdchion. do PaoRecognisedFp=yes&intmio=325 and hips:waw. sebi gov indsshiwelvotherOtherd ction do *doRecognisedFpi=es Sintmid=43, respechively as updafed from time fo time. For the iishof WPl apps and banks live on
PO, please rafar fo the fnk; www. sedid gowin. UPT Bidders Bldding using the UP! Mechanism may appiy frowgh the SCS8s and mobile applications whose names sppear an the website of SEBI as updated from fime to ime, HOFC Bank Limiled and ICICT Bank Limited have haen appodrted a8 ihe
Sponsor Banks for the Offar, in accordancs with the requiremeants of SEB! circular datad Nowvamber 1, 2018 az amended. Far Offer refated quenas, pleass contact the Book Running Lead Managars {"BRLMS”) on their raspactive emaid |05 as mentionad bedow: For UP) refated quenas, imveslios can

COMPANY SECRETARY AND COMPLIANCE OFFICER
Utkarsh Gupta

CEIGALL INDIA LIMITED

A-398, Tagore Nagar, Ludhiana 141 001 Punjab, India
Tal: +871 161 4623666; E-mail; secretanalifcaigadl com
Wetrslie w.-.lwmu.}ai!f: Com

Br—— may contact our Company Secretary and Compliance
Officer or the Ragestrar to the Offar in case of any pra-Offer or post-

Cifer related gnevances including non-receipt of ketiers of Allotment,
noncredit of ABotted Equily Sharas in the respective beneficiary
account, non-receipt of refund orders or nonreceipt of funds by
electronic maods, efc, For all- Odfer related quenes and for redressal of
complaints, investors may alsowrite fo the BRLMs,

" REGISTRAR TO THE OFFER T
LINKIntime

Link Intime India Private Limited

C-101, 13t Floor, 247 Park, L.B.5. Marg,

Wikhroli West, Mumbai 400 083, Maharashira, India

Tel: £81 B10 811 4845; E-mail: celgall. poiiinkintime.co.in
Investor grievance e-mail: ceigall ipo@linkintime.cocin
Contact person: Shanli Gopalknshnan

Website: www linkintme.co.in

SEBI Registration No.: INRDDODO4058

Continued on pext page




