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PURSUIT WITH EXCELLENCE
Our Comp: “C iniedatLuchians, Pwab u
‘r; lution dated Januzry 29, !'11 the nams of ou LN Le\ga\\\ndal\m ited" y ZU 11 was issue d ompariies, Punjab. Himechal Pradesh & Chandigarh at
Chandigarh. For detals n relaton Canpaﬁy see s ‘RHP"or'} g Prospectus’).
Corporate Identity Number: U45201PE20)2PLC025257
Resernd Ofce: 35 Togor Nagr,Luhre 14101, Pure,Inde Corporace Ofice: ndFcr, K owers, Kepeshrs, e 1005, Ukcrsh G, Conpany Sy 2nd G Tl 431 151 462366, Exmll st @osalcon:Websie: wwwceig com
PROMOTERS OF OUR COMPANY: RAMNEEK SEHGAL, RAMNEEK SEHGAL AND SONS HUF AND RS FAMILY TRUST
INITIAL PUBLI TO[s] EQUITY UEOF 5 EACH (“EQUITY SHARES") OF CEIGALL INDIA LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [#] PER EQUITY SHARE INCLUDING A SECURITIES PREMIUM OF % [#] PEREQUITY SHARE (THE “OFFERPRICE”). AGGREGATNGUP
TOZ[e] MILLI FFER”). TO[e] EQUITY SHARES BY TOZ 6,842.52 MILLION (THE “FRESH ISSUE’ EOF UPTO14.174,840EQUIT TOZ [»] Wil

FORSALE")
THE OFFER INCLUDES A RESERVATION OF UP TO [o] EQUITY SHARES OF FACE VALUE OF % 5 EACH
PORTION") THE OFFER LESS THE EMPL

0 20.00 MILLION TO [o]9% OF THE POST OFFER PAID-UP EQUITY

 THE “NETOFFER". THE OFFERAND THE NET OFFER SHALL E Y, OF &l
DETALLS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND THE WEIGHTED AVERAGE COST OF ACQUISITION PR EQUITY SHARE OF FACE VALUE OF 2 5- EACH,
NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (% IN MILLION) I WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN3)’

Up to 4,248,300 Equity Shares of face value of < 5 each aggregating up to < [e] million Nil
Up to 7,536,050 Equity Shares of face value of % 5 each aggregating up to % [o] million Ni

Upto 4,950 Equity Shares of face value of X 5 each aggregating up to [e] million 002
Up to $19,950 Equity Shares of face value of % § each aggregating up to % [¢] million 006
Up to 548,980 Equity Shares of face value of % 5 each aggregating up to X [+] million Nil
Up to 914,950 Equity Shares of face value of % 5 each aggregating up to % [¢] million 096

Up to 1,650 Equity Shares of face value of % 5 each aggregating up to % [e] million 006

) FOR ELIGIBLE “EMPLOYEE

NAWE OF SELLING SHAREHOLDER
Ramneek Sehgal

Ramneck Sehgal and Sons HUF
Avneet Luthra

Mohinder Pal Singh Sehgal

Parmit Sehgal

Simran Sehgal

Kanwaldeep Singh Luthra

Promoter Selling Shareholder
Promoter Selling Sharcholder
Promoter Group Seling Shareholder
Promoter Group Selling Shareholder
Promoter Group Selling Sharsholder
Promoter Group Selling Shareholder
Individual Selling Shareholder

July 26, 2024.

We are an infrastructure construction company with experience in undertaking construction of elevated roads, flyovers, bridges, railway over bridges, tunnels,
highways, metros, expressways and runways. Our business model is broadly divided into engineering, procurement and construction projects, Hybrid Annuity Model
projects and operation and maintenance.
The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer | Retail Category: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [+] Equity Shares of face value of X 5 each aggregating up to ¥20 million
PRICE BAND: 380 TO 3401 PER EQUITY SHARE OF FACE VALUE OF %5 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 76.00 TIMES AND 80.20 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES OF FACE VALUE OF X 5 EACH
AND IN MULTIPLES OF 37 EQUITY SHARES OF FACE VALUE OF % 5 EACH THEREAFTER
ADISCOUNT OF X 38 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024
AT THE UPPER END OF THE PRICE BAND IS 20.70 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 18.34
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 31.05%
In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 27, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section beginning on page 114 of the RHP vis-a-vis the weighted average cost of
acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 124 of the RHP and provided
below in this advertisement.
In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and
notrely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:
(For details refer to section titled “Risk Factors” on page 34 of the RHP)

1. Our business is primarily dependent on contracts awarded by governmental March 31, 2024, 2023 and 2022, respectively. Our business and our financial
authorities. As on June 30, 2024, Fiscal 2024 , 2023 and 2022 the NHAI projects condition would be materially and adversely affected if we fail to obtain new
awarded to us constituted 80.31%, 76.66%, 89.72% and 95.05% of our Order contracts or our current contracts are terminated.

Book, while the remaining 19.69%, 23.34%, 10.28%, and 4.95 % of our Order | 5 pick related to high working capital requirement: We have high working capital

Book was from contracts with other central, state governmental and local requirements. If we experience insufficient cash flows to enable us to make

departments. Any adverse changes in the central, state or local government required payments on our debt or fund working capital requirements, there

policies may lead to our contracts being foreclosed, terminated, restructured or may be an adverse effect on our results of operations and profitability of

renegotiated, which may have a material affect on our business and results of . . h i

operations. our Company. Our working capital requirement was < 5,304.70 in Fiscal 2024,
34,059.98 in Fiscal 2023 and ¥ 3,080.25 in Fiscal 2022.

2. Losses and negative cash flow from operating activities in the past: We have . o .
sustained negative cash flows from operating activities in the past and may | & Riskrelated to RoC non-compliance: re.lated to RoC non-com Ilaru:e. Inthe past, we have had instances of ISl
experience earnings declines or operating losses or negative cash flows from compllancg under l!\e (.)ompanles Act, 2013: Where our.Company haf’ f'!Ed
operating activities in the future. If we are not able to generate sufficient cash |  compounding applications for non-compliance by (i) not constituting
flows, it may adversely affect our business and financial operations. nomination and remuneration committee; (ii) not constituting audit committee
Details are as follows: and (iii) not appointing at least two independent directors on Board. Any such
(in% million) instances of non-compliance may have an adverse effect on our reputation and
| Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 | _ ;Wiactr‘:’:Tf';aT"'“f' tton of consiracton: De N
Net cash edfomliuesdi 210826 72743 (1,345.89) | isk related to delay in completion of construction: Delays, such as natura
‘ o: e::ﬁsn gg:;ie;;i:s rouy (ised i) ( ) ( ) ) disastar, seasonal impact, delay in land acquisition by authority and others, in

the completion of canstruction of ongoing projects could lead to termination of
our contracts or cost overruns or claims for damages, which could have an
adverse effect on our business and results of operations.

8. Risk related to operations with Joint venture: Projects sub-contracted or
undertaken through a joint venture may be delayed on account of non
performance of the joint venture partner, principal or sub-contractor, resulting
in delayed payments or non enforcement of performance guarantee issued by
us, could lead to material adverse effect on our business and results of
operations.

‘ Net cash generated from/ (used in)
investing activities
Net cash generated from/ (used in)
financing activities
3. Competitive Risk: All, EPC and HAM projects we operate have been awarded
primarily through competitive bidding process. Our bids may not always be
accepted. We may not be able to qualify for, compete and win projects or identify
and acquire new projects, which could adversely affect our business and
results of operations. In Fiscal 2024, 2023 and 2022, our Company has hidded

(381.58)  (1,337.95) (1,635.86)‘

2,749.22 ‘ 3,259.72  3,096.12 ‘

for 52, 50 and 139 projects and has been awarded 4, 5 and 14 projects. Further | 9.

Market conditions may affect our ability to complete our HAM and EPC projects
at expected profit margin.

4. Operational Risk: Our revenue from execution of projects in the roads and
highways sector including specialized structures constituted approximately
92.71%, 96.57% and 97.46% of our total revenue for the Financial Years ended

Risk related to payment towards royalty charges for mining: We are required to
pay royalty charges for mining pursuant to terms of our contracts and specific
central and state regulations. Any adverse change in the terms of contract and
policies adopted by the government regarding payment of royalty on mining
could adversely affect our project cost and profitability. We have paid mining
royalty of I 365.60 million in Fiscal 2024, ¥ 65.88 million in Fiscal 2023,

Continued on next page.
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% 11.30 million in Fiscal 2022, % 56.59 million in Fiscal 2021 and % 1.03 million in
Fiscal 2020.

10. Operations related risk: Our operations are subject to accidents, mishaps,
failure of equipment, power supply, labour disputes, natural disasters or other
force majeure conditions which are beyond our control and could expose us to
material liabilities, loss in revenues and increased expenses, which could have
an adverse effect on our business and results of operations.

11. Regional Concentration Risk: Our business is relatively concentrated in north,
west and central region of India and any adverse development in these regions
may adversely affect our business and results of operations.

12. Risk related to arrangement or invocation of performance bank guarantee: We
are required to furnish financial and performance bank guarantees as part of
our business. In Fiscal 2024, 2023 and 2022, Our Company has issued bank
guarantee (including letter of credit) of X 7,498.97 million, X 5,524.82 million and
% 3,358.09 million. Our inability to arrange such guarantees or the invocation of
such guarantees may adversely affectour financial condition.

13. The Offer comprises an Offer for Sale by the Selling Shareholders. The Selling
Shareholders will receive the entire proceeds from the Offer for Sale (after
deducting applicable Offer expenses) and our Company will not receive any
part of the proceeds of the Offer.

14.We operate in a competitive environment and compete against various
domestic and foreign engineering, construction and infrastructure companies
and our failure to successfully compete could result in the loss of one or more
of our significant customers and may adversely affect our business.

15. We may not be able to always complete our projects ahead of schedule and be
eligible for early completion bonus, which could have an adverse effect on our
profitability.

16. Weighted average cost of acquisition of primary and secondary issuances as
compared to Floor Price and Cap Price:

Past transactions Weighted average  Floor | Cap
cost of acquisition = Price | Price

per Equity Share @)’ ) | )

WACA of Equity Shares based on Nil Nil Nil |

primary issuances undertaken during

the three immediately preceding years ‘

WACA of Equity Shares based on Nil Nil Nil

secondary transactions undertaken ‘

during the three immediately preceding

years |

* As certified by Statutory Auditors, by their certificate dated July 27, 2024,
17. Average cost of acquisition of Equity Shares for our Selling Shareholders in the
Offer is as stated in the below table and the Offer Price at the upper band of the

~N

Name Number of | Average Cost of Acquisition
Equity Shares = per Equity Share (in 3)* ‘

Ramneek Sehgal 40,859,194 9.30

Ramneek Sehgal and Sons HUF | 72,480,000 Nil

Avneet Luthra 48,000 0.02

Kanwaldeep Singh Luthra 16,000 0.06

Mohinder Pal Singh Sehgal 8,848,000 0.06 ‘

Parmiit Sehgal 5,280,000 0.06

Simran Sehgal 8,800,000 0.06 |

* As certified by Statutory Auditors, by way of their certificate dated July 26, 2024.
18. Weighted average cost of acquisition of all shares transacted in the three years,
18 months and one year preceding the date of the Red Herring Prospectus:

Period | Weighted Cap Price is Range of \
average cost | ‘x’'times the | acquisition price
of acquisition,  weighted per Equity Share:

per Equity | average costof  lowest price-
Share (in3) = acquisition® = highest price (in %) |

Last one year preceding Nil Nil Nil

the date of the Red

Herring Prospectus

Last 18 months preceding Nil Nil Nil

the date of the Red

Herring Prospectus

Last three years ‘ Nil Nil Nil ‘

preceding the date of the

Red Herring Prospectus

Cs certified by Statutory Auditors by way of their certificate dated July 27, 2024.

19. The Price to Earnings Ratio based on Basis and Diluted EPS for Fiscal 2024 at
the upper end of the Price Band is 20.70 times as compared to the average
industry Peer Group PE Ratio of 18.34.

20. Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and
2022is 31.05%.

21. The three BRLMs associated with the Offer have handled 78 public issues in
the past three financial years, out of which 20 issues closed below the Offer
Price on listing date:

Name of the BRLMs Total Public |~ Issues closed below Offer
Issues Price on listing date

ICICI Securities Limited* 19 D |
IIFL Securities Limited* 14 5 ‘
JM Financial Limited* 16 3 ‘
Common Issues handled 29 i/ ‘
by the BRLMs

Total 78 20 |

1.QualitativeFactors

Soecftre quaitaive facto's which fomthe bass forthe Ofer Price are:

+ One of the fastest growing EPC companies with an experience in executing specialised structures: We are one of the fastest rowing engineering, procurement.
3 c Fiscal 2024,

price bandis T401. * Issues handled where there are no common BRLMs.
ANCHOR INVESTOR BID/ OFFER DATE WEDNESDAY, JULY 31, 2024*
E:%D(;%FRFAEI\;TME BID/ OFFER OPENS ON THURSDAY, AUGUST 1, 2024
BID/ OFFER CLOSES ON MONDAY, AUGUST 5, 2024°
“our M i i j¢/Offer Opering Date.
: BASIS FOR OFFER PRICE
dermand er st bl e . q h;:::r:is NAV per Equity Sare Consolidated 7)
and the Offer As on March 31, 2024
ccons “Risk Factors”, “Our Businoss”, “Restated Gonsoldated FinancialInformation” and “Wanagemants Discussion and Analysis of Financial Condition o ‘Afer he Offer

~Atihe Floor Price
-Atihe Cap Price
AtOferPrize

* Not annualised,

3082
3131

O}

ice"on page 114 ofthe RHP.

CAREPe,wm revenusg 10% inFiscal 2022, Rof 50.13%be
ur Business”on page 19701 heRHP;

. Hcalmy omrbnekmvmg Jon e avanuevistilty: Our Order ok, o1 e 30, 2024 and Fiscal 204, 023 and 2022 amounid o 94708 42 min 22,2775

6. Comparisonwith sted IndustryPesrs

Name of Face Value | Closing price on | Revenue, for Fiscal 2024 NAV PIE RONW

28.67%and 29.4% and RoE 07 33.57% 28.20 % and 29.19%,for e Fiscals 2024, 0: “Our Businesson page 147 ofthe

o, ocpeck 1% oourOrdr Bok. Our
L] dameliiphigs Sl S e Y T i page 97ofbeRHp;| | Company RPer St | st 1 204 ) (in% millon) Basc | _Died Rpershare) | (%)
. e 16EPC ong| | Our Company Not Applcable 7637 | 1937 | 5768 | NotAopicable | 3357%
ot e i 12 o s e mghways ook, Cuenty, cur Conpany as 164 oo o, 5 EXCpricand o | P B
bricges, o, e, ek, expresswey, meios Our| |_PNC e Linied 7 B0 4% B5 | B el DANE)
Business*onpage 197 ftre RHP G R IfeprojocsLinied 5 172480 2980150 THe0 | BT T4 1260 1740%
. i whichisa H.G. Infra Engineering Limited 10 1,688.50 53784.79 8264 8264 3.7 2043
ut o exeouting our i o Ths mode alican i e o roft g, On accontcl| | O Gonsineton inasd 2 3% e 7ot | ze | 1ax 1317
m e 4815 TI.IBT B | 5% & %3
oo an b and hh ol el g lolo farc st o Camoary on ool s 1 o oGl RO 31 35%, | ar gt L 55010 AT o e T aed 1958

Formoreirformeton, peaserefersection lled "Basis for Offer Price”on page 114 f thz RHF.

Rikaxd - Rannegy | ey Prformance ndicators (KPIs”)
xper 4 iead sf0rOflerPrico TesolP
qualfied, Jarous sschrs. Our eve an - f over two decades in tie : Wich s, pocss The
Jur Business “on page 157 cfthe RHP. b
RistFachis”an 7 P 4 203 e R e a o Jiy 26,2024, Further, the mambers of our Audit
1 Quanttie actrs & S he G ' iy
Certininormaton presanizd beow relaing foour Company is based o the on the Restated Cosoldatec Fiancial Infamation. Fr deals, see “Restated || dscises poin o' time during the thr Alngcf the RHP. Furhe, futon
Audicrs, by their July 26, 2024, spections” on page 453 of the RAP. For
1. Bascand diutadeamings o EquityShao (P} deta of other see “Our Business” and
el nformator: " 2 resp
Fhanclter e Basic and Diluted EPS R) | Basic and Diluted EPS 2) Weight Pl fortreFiscal
March 31, 2024 1937 193 3 (inZ mition)
March 31, 2023 1085 1065 2 Wetric Operationall Our Company
March 31, 2022 801 801 1 Financial Fiscal 2024 Fiscal 2023 Fiscal 2022
Weighted Average 1457 1457 Order Book Operatonal 92257.18 10808043 5346130
For more nforaton, leaserfer sl {d "Basisfor Offer Pice”on page 114 f i RAP. AV Order Book Gperatona] 00 6151890 77870
g (*PIE a0t “Third Perty Order Book Gperatonal 61955.14 27158 %3250
Perticulars PIE 2t the Ficor Price (no. of fimas| PIE attha Cap Price (no. of times) | | Revenue from operaticns Finansial 30293.52 20,6816¢ 11,337.88
Bosed on baSC EPS fo Fiscal 2024 2070 Book 0 81l Rabo () Operatonal 305 523 560
Based on diuted EPS for Fiscal 2024 1962 2070 EBITDA Financial 517662 295629 185915
3, industry Peer Group P ratio EBITDAMargn (%) Financia 1709% 14.25% 1640%

Based secior, datas of he ighest, lowest and industy average P/E reioare st foth bow: Profi afler tax (PAT) Finanial 30407 167272 126861
Particulars Nams of the Company PEratio PAT Waigi (%) Finansia 1008% 3.0%% 110%
Fighest D Cementaton inda LtG %3 Cash Profit Margin (%) Firandal 2% 302% TZ60%
Lowest GR Infraprjects L 260 Net Worb (Tota Equity) Finandial 906413 583062 431251
Average 7634 | [CToalDet Financial 7067121 70009 3,163.09

Note: The highest and owest “Comparison wit The industy Net Debt Financial 693057 339387 126201

peer ,see i 2 below: ‘ Net Debt fo EBITDA Financia 134 1.1 067

4. ReturnonNet Worth (“RoNW') TotalDebt 0 Equity Finencial 147 14 073
Retum on Equiy (ROE) (%) Financiel WB5T% B2% 1%%

Financial Year ended RoNW (%) | Vieight Retum on Capital Employed (RaCE) (%) Financial 198% 2867% 2984%
March 31, 2024 BETH 3 Net Working Carita (i days) Finansial 8 7 12
March 31, 2023 28.20% 2 Gioss Block Financial 5] 32215 8492
March 31, 2022 2.9% 1 Fixed Assel Tumover Finansial 014 017 047
Weighted A 1055 Employee Count Gperatonal ) 2256 189 1138

For ,pleass refersecton tled "Bass for Offr Price” on page 114 of the RHP. Formorzirfornaion,p ‘Basis for Offer Price"on page 11407 eRHF.

Confinued on rext pge.
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pany (orforany lesser imited HG. Limited \
pany), Procee Wetric Operationall Fiscel Fiscal Fiscal Fiscal Fiscal Fiscal
r,orfor the SEBIICD! i o lsto Financial 2024 2023 2022 204 2023 2022
s o erms | " Brder Book Operational | 16730600 | 19529000 | 1.41.03900 | 1234000 | 12595300 | 7672900
;’::";‘:"""“""s °””age‘3°“"§;:mh e HAM Orcer Book Operational NA | 6639860 | 241560 | 4966300 | 5667685 | 4385095
i i . 1| Thid Pary Orter Book Operational NA | 12884140 | 7862340 | 7LETT00 | 6927015 | 3581805
visbityofutr evenus ot he Company Reverue fiom operatons Finencial 8030150 | 0481515 | 6458346 | 5378409 | 4622008 | 3151431
HAM Order Book T = A Book o Bil Ratio ) Operational 187 208 155 231 273 213
g HAMProjests EBITOA Financal T30 | 255902 | 16445 | 1079051 | 86966 | 70102
Third-Party Crder Book Third Party O EBITDAMargin (%) Financial 7.12% ‘ 2693% 2082% ‘ 2008% 19.57% ‘ 189%%
Proft afer tax [PAT) Financial 206 | sA | 8¥at | EM6% | AW | %0%
Re PAT Margin (%) Financial 15:34% 384% 1001% 1067% 1013%
Book-to-BilRatio 1) Book. p Csh Proft Margin () Financiel TTM% | 1306% | 1260% | 1271% | 1237%
EBITDA EBITD/ view of ou 3! ¥ usinessand | Ne: Wortn (Total Equity! Financial 48,0867 ‘ 255031 19,218.75 ‘ 14.359.75
Totl Debt Financial ©505% | 150420 | 190615 | 181239
EBITDAMrgin %] EBITD historical | Ne: Debt Financial 4155802 ‘ 1389130 | (797849) ‘ (4B17.11)
— ';;1"”""“ Net Debt to EBITDA Financial 239 127 (089) (0.65)
2 i Total Debt to Equity Financial 011 061 0.10 008
year aer tax (‘PAT) poftabilty of our business. =
PATMergh (4] PAT Margi (7)1 an indcalor of e overal proffabily of cur busingss and providas fnanGal banchmarking againsl peers aswell s || e O Equiy (ReE) (%) Firencl n.20% ‘ 21906 ZE% ‘ 2640%
compare againsthe historical erfomarceof ourbusiness. Ren {ROCE) (%) i BER | o0k | DA% | 208k
Cash Proft Margin %) Cash Proftis an indiceter o the profabily of the endar Cash Proft e[| Net Working Financiel 42 NA ] 2
Gross Block Financial ©p1620 NA 10339 8083
‘Eaui. || Fixed Asset Tumover Financial 08 NA 02 02
Total Debt Empleyes count Operational 14432 | 16157 735 | NA 4034 | 1,866
NetDebt 2 0 borrowings netof bark {che CARE Repor)
loorPriceand Cap |
Net debt I 1 Price per share of i bor quity convertble
TotaDebloEquiy “The otal Dbt {o Equty Ralo s a measute of e exent. 1 Which ur COmpany can cover our Gebl and feprésens aur Gebl posiicn i
L it i overaspan cfrolling 30 days (“Primary Issuances”)
Retun on Cepial y ore inerest & emflojed. 2. Price per share of the Company (as adjusted for corporate action, inluding bonus issuances) based on sacondary sale or acquisition of eqity shares or
Employed (ROCE) (%) ifs)involving , members of th of the
Gross Block the fully cilted paic-up share capt f cur Company (celculated based on the pre-Ofir capita before such transactonls, n @ Sinle transactin or muliple
Fixed AssetTurrover FixedAsset ‘Secondary Transactions”)
. Trensactons.
o y v X any business, | 3. quy Shares for i y ers of the Promot
is not Information. We use these transactions
performance. Although these (1) 202
K 0 pany’s por omaany, area parly
isasbel
withfinancialmeasures pregared in accordance vithInd AS. - = -
W Comparkan P st sy pos ::’:I' ‘:fczﬂ:(mm/ ] Mom:l!uw f:u,va(nn w’ IssuelTransacton . ] Nature of ‘mr::m-m:«nn‘ mmT‘o:;lm -
Prinay issuances
Our Compa |__KNR Constructions Limited | J. Kumar Infraprojects Limited || =74 5 5 NA Bonus sste n the rato of 33 Equly Sharefor | WA N
Metric Operationall | Fiscal iscal | Fiscal ‘ Fiscal ‘ Fscal | Fiscal ‘ Fiscal | Fiscal | Fscal “every one Equity Share held.
Finncal | 204 | 203 | 23 | N4 | N2 | 22 | WA | AW | MR 0000 | 7856800 5 NA ["Bonus ssue n herato of 1 Equiy Sharsfor | LA N
Order Book Operational | 92.25778 | 108,090.43  53,461.30 | 53,04800 | 88.721.00 | 90,008.00 | 210110 | 116,540 | 1.19,360 ‘vary e Exly Share bl
HAM Order Book Operational | 30,302:64 | 6181890 27,118.70 | 20,688.72 | 4436050 | 4050360 NA NA NA |\ Iy ghiad Averaga Cost of Aquiion (fimaty bansactons) Ni
Third Party Order Book Opealional | 61955.14 | 4627153 363426) | 32,35028 | 4436050 | 4950440 NA NA | Socondary Farsaiins
Revenue from operctions Financial | 3029822 | 208168| 1133763 | 420486 | 4062060 | 3605622 | 4679205 | 4200143 | 1200 | Goiionvarie 2091] W 5 S s Far Nofider FiSigh FUF | WA i
Book!to 3il Retio (X Operational 3 523 560 12 218 5] 4x 28 338 || "Soptember 16,2021 453,000 5 NA | Transmission fom Mohinder Pal Sngh HUF NA NI
EBITDA nancial | 517662 | 265628 186015 | 1066274 | 817514 | 799655 | 704062 | 627508 | 520455 |||t et n St e = Wi “Trasfo ofEquly Shaes by vay of it A =
EBITDA Margin (%) Financial 17.09% 1429% |  16.40% 2401% | 2258% 2215% 14.43% | 14.93% 15.01% Ramneek Sehgal
Profitafter tax (PAT) Financial | 304307| 1€7272| 125861 | 733778| 439409 | 366393 | 330760 | 274391 | 208877 || “Fopriary1, 2004 | 2080406 5 N& | Tarser of Equl Shares by vayof it NA Ni
PAT Margin (%) Financal | 100% | 809%| 11.10% | 1657 | 082% | 101€% | 578% | 653% | 58% ‘ rom FarmjtSengal
Cash Proft Margn (%) Financial | 172% | 962%| 1260% | 194T| 15.43% | 1458% | 10.2% | 1044% | 99% N
Net Wort (Tota Equity) Financial | 0064.13| 553062| 431251 | 3197674 | 2747628 | 2559152 | 2644085 | 2339728 | 2086650 | g, fceis Nilt WACA oy
fola Debt Financial | 1061121 | 7,00098| 31630 | 1258221 | 646400 | 1457124 | 575988 | 516372 | 431201 | aredisclosedbelow:
Net Deb: Financial | 69%.7| 379387| 124201 | 90.1841| 426200 139345 | 5769 || | Past transactions Weighted average costof | Floor Price | Cap Price
Net Deb: to EBITDA Financial 134 115 067 085 046 02 o1 acquisition per Equity Share (2)° @
Total Dedt to Equity Financial 117 118 073 0 ‘ .02 2.2 021 hted Primary lssuances NI Nil Nil
Retur on Equiy (ROE (%) Financal | 3357 |  2820%| 20.19% | 209%%| 15.00% | 1431% | 1251% | 173% | 987% Secondary Transactions NI i NI
Relurt on Cafita Empoyed Fiancal | 3198%| 2867%| 2084% | 118%| 2548 | 1170 | 15a7% | 1862 | 1118% (1)end(2)a dons
(RoGE) (%) here ou Promoter Groupor
Net Working Capital (in days) Financial 12 NA 400 6308 5221 isas bek
Gross Block Financial | 28678 342215| 188492 | NA| 1640224 | 1526943 | NA 1724257 | 1480085 WACA of Equiy on primary g NI Nil Ni
Fired Asset Tumover Financial o1l o017 o NA 04| o042 ‘ NA| 04l 042 | | preceding years ‘ ‘ ‘
Employee count Operational 2206|1499 1133|2456 5712 5613|7400+ | 743 | 7021 || | WACAof EquityShares based inderaken duing e ‘ ] ‘ ] ‘ ]
RE Repori] | preceding years
B T ITD Cementation India Limited PNC Infratech Limited July 27, 2024,
Metric Operational/ Fiscal Fiscal Fiscal Fiscal Fiscal Fisca |5 The Ofer Prices o] ties ol th o vale of e Equity Sheres
inancial 202 2023 2222 2024 2023 2022 ‘The Offer Price of Z[e pany M
Order Book Operational 19918).00 20044000 | 15550000 | 75491000  156760.00 14663000 Building Process. Qur Company, M rice in
HAM Order Book Gperational NA NA NA NA 6. p IACA of primary 0
“Thrd Pary Order Book Operatonel NA NA i i
Revenue from operztions Firandia TIATATS | 5090941 | 380907 | 8549868 | 7956083 igherthanWACA
Baok 0 3 Refio (] Gperatonal 2! 334 108 179 197 EPC ¢ 024,
EEITDA Firansa 80813 462779 | 837940 | 20029 | 1600043 10,000 milion  Fiscal 202 CAREReor
EBITDA Margin (%) Financiai 9.86% 9.09% 887% 2171% 20.11% 5 12024, 13%
Profitafter tax (‘PAT) Financial 274188 124728 69341 9,00421 658451 (Source: CARE Repor).
PAT Nargin (%) Firansia 355% 245% 8% | 105% 878% - Ou proec
Cash ProfitMargn (%) Firancia 621% 465% 250% 1248% 1.34% This £ of 31.08% 28.67%and
Net Worh (Toal Equiy) Firansa T4981% 1241488 | 34671 | 5189820 | 4280043 | 320872 454 anC ROEOf 33.57%, 2820 end2.16% forth Fiscals 2024, 202362022 respcivel.
Tolal Debt Financial 862030 | 724741 | 515106 | 8016458 | 6271330 | 47,7887 || ° o Cratn 'y 1BEFC, one HAN, fiie O8Mand 2ltem Rate
Net Debt Financial 253255 95160 2361 70,14822 55,649.80 4031540 Prospects, 55
Net Deb: to EBITDA Firanzia Pk:] 021 007 350 343 “
Total Deot b Equty Firansa 05 058 045 155 015 Brtiraifacins
Retur on Equity (ROE (%) Firansa 1830%  1014% 6i1% | 154% | 1597% N Rr—
Returt on Cagita Empoyed (ROCE) (%) Firansia W% 6% | 2% 5% | 1330% 5 e i
Net Working Capia (in deys) Firanda NA ) @ 314 3 beneft Y
(Gross Block Financial NA | 1222900 | 949500 NA | 172981 | 1287711 || jnvestors should read the above-mentioned information long with “Risk Factors”, “Our Business”, “Manawmnl Discussion and Analysis of Financial Condition and
Fixed Asset Tumover Financial NA % 02 NA 1 016 especiivel,
Emplayee count Gperatonal N 1455 6088 3879 832) 5,796 | view. "RlskFavmrs”bsqlrmrg anpage 34 of e FHP and any fferfacors hatmay
(Source: CARE Repor) isei estments
Forfurther detals, please see “BASIS FOR OFFER PRICE” beginning on page 114 ofthe RH.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

ICICI Venture House, Aopaseheb Marathe Marg
Prebhadevi, Mumtiai 400 025 Maharashta, Incia

Tek +91 72 G407 7100, Emal: cégal po@cosectes oo

24th Floor, One Lodha Place, Senapati Bapat Marg,
Lover Perel (Wes!), Muntai 400 03, Maharashtr, nda
Tel: #9122 4646 4728; E-mall: ceigalipa@ificap.ccm

7th Flcor, Cnergy, Appasaheb Marathe Marg
Prashadevi, Mumbai 400 025 Maharashi, da
Tel: #91 22 6630 3020; E-mall: ceigalipo@jmi.com

C-101, 1st Floor, 247 Park, LB.S. Marg,
vwhmh West, Mumbai 400 083, Maherashira, Inda
4949, Eméll:cegal

be extended for , subject to the tetal Bid/ ampary, investors are
ffer i similar ci 3, cur Company may i i xtencthe  requesied to see “Histary and Certain Corporate Matters” beginaing cn page 244of the R-P. The Memarandum of Association of our Company is 2 material docament for
revision i1 the Pr Pariod, if ;e #
‘applicable ir o =
LIABILITYOF
The Offer is being made ir terms of Rule 19(21(b) of the Securifes Contacts (Regulaton) Rules, 1957, asamendeﬂ (me “SCRRY, read ith Reuiton 31 of o SEBI ICDR AMOUNT OF SHARE CAPITAL APITAL STRUCTURE: ofthe RHP, the aptal of our Company i 2 1,000,000,500
Reguistions. The ffer The ssuex pany 157,136,300
QB (7= QIB Portor), Ne mpany, e
‘"mm""f’ NAMES OF THE INITIAL 10 AND Y THEM:
it SEB COR Regaons e Ancor e Poton), of unds, subect T e of i A il
Funds at o ab [ Investors (‘Anchor |msmrannn Prce) Eraer 5o e OB P sl . : d 5
i Sehgl.Fordetals of mpanysce beginning on
avaALahle foralocation on & poportonatebasis 0 all QIBs {other than Anchor Investors), iniucing MutualFunds, phoeiti above the Cfe Pice.
LISTING: The Eq propor Cur Gompany has "ecsived BSEand NSE for
lheDWEere Further, f the Net OF June5, 2024.
d . | JCal
1 l Se 320fths Cc Act, 2013, For cetails of the RHP unti the Bid/ Offer 56
e ; 4
Ofietvice, Furhe, rotess g el " ). ok DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI'): SEBI ony gives s observations 01 he offer cocurmenis end thi coes not sonstiute
Supported by Blocked (ASBA' D (defined UPI Bidders (defined i i i
“scsas', Spor SEBI
Investor BA Furher,Equiy lbe allocated the  DISCLAIMER CL by BSEL y has been
Price, Fordeta, see 90ofthe RHP
BiddoriAplcarts shoud anurs ralDP D AN and e Clkn D UPIID or UP Bis biding thraugh UPIMackaris) ar corcy led i s B cum el cfredscer i35
opli . DISCLAIMER CL
afienyiie, t D, thatthe Ofr does itcertly y Offer Document. The nvest
GENERAL
|,m,m must ansre ht helr AN 5 ne wih Aasr and ar incomplnce wi the ot sstec hy Certral Board of Diect Txes nolficaton dated Sk of sing her enireniesiment Inestos re adhised (0 read theisk fctrs careuly belors takmg an investment decison inhe Ofer For taking n invesiment decison,
Febru: 21 and CBDT circular no.7 of 2022, dated March 30, rCe
SEBI, ror Risk Factors
yndicate, CDPs & RTAS,
AS B A* Slmple, Safe, Smart l ,,:I y for
way of A y June 25, 17,2001,
30T Circular No.7
*Appiications Supoorted by n‘ o pleasereier'o
(*ASBA') s a better way of applying to offers by AT
simply blocking the fund in the benk account BSE NS’ and'og )
For further details, tion on ASBA. i
35 PD,
Mandatory in publicissues. ! P pdeed o okt as o
No cheque will be accepted. 7 ®
‘ BOOK RUNNING LEAD MANAGERS ‘ REGISTRAR TO THE OFFER CCOMPANY SECRETARY AND COMPLIANCE OFFICER
. Utkarsh Gupta
CEIGALL INDIA LMITED
riti @ IIFL 1 L I N K | nti e 898, Tagore Negr, Ludhiana 141 001 Punab,Indie
& ICICI Securities SECURITIES JM FINANCIAL . e o e e
ICICI Securities Limited IIFL Securities Limited JM Financial Limited Link Intime India Private Limited Website: www.ceigall. com

Investors may contact our Compeny Secretery and Complance
Cffcer ot the Registrar o the Ofier n cass cf any pre-Ofr o post
Offer

Investorg
Contact Person: Geurav Mutal/ Niitz Chirania
Website: wanwiciisecuritizs.com

Contact person: Adtyz Ratur/ Pavan Jain
: S cem

Investor g
Contact person: Prechse Dhuri
Website: wwjmi.com

Contact person: Shant GD‘CaWnswan
Website: wwwikintime.coin

nonweceipt o etes of Aloiment,
noncredit of Allotted Equity Shares in the respective beneficiary
accourt, non-Teceipt of refurd orcers o nomeceipt o unds by
eectronicmode, et Foral Ofer reated queries and orreessal of

SEBI Registration No.: INV000011179 No INR000004058 ompaints,investors may lso wiefo the BRLM.
Continued on next page.
—
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AVAILABILITY OF
Securties Limited ai

iPand the*“Risk Factors” begi 34
RHP is avalable or the websie of SEBI at www.sebi.covin and is aval able on the websites of the BRLMs, ICICI Securities Limited at www.icidsecurities.com, IIFL
i and JN Financa Liited at

Offer. Acopy ofthz.

ively, the webswle of the Company, Ceigall India Limited at www.ceigall.com and

HDFC Securities Ltd.; ICICI Securities Limitad: IDBI Capial Markets and Securitias Ltd.; IIFL Securities Limited; JM Financial Services Limiied; Jobanputra Fiscal
Services Pv.. Ltd.; Keynote Capitel Limited; KJMC Capital Merkets Lid.. Kotak Securities Limited; LKP Secuties Ld.; Inventure Growth & Securities Lid.; Motiial Oswal
Finandial Senvies Limited, Nuvama Weath znd Investment hmned 1Fome\y known as Edelweiss Eroking Limited); rabtudas Liladher P. Lid.; Pravin Rafilal Share &

Stock BmkersL(d lig 1d.; RR Eq td SBICAP

miedand

AVMLABILITVOF THE.

-

Off

M .

AVAILABILITY OF

Company, CEIGALL INDIA LINITED:

e\ +01 1614623666, BRLNs: \CIC\ SECLMBSL\MIM To: &9121680! 7100; HFLSecunI@sle\M Te\ &91224646472831'\«1 JMFirancial Limited, Tel: +91 22 663)

'DP Locations for

Escrow Collection Bank: ICICI Bark Linited | Public Ofier Account Bank: HOFG Bank Limited | Refund Bank: ICICI Benk Limited | Sponsor Bank: HDFC Bank

Limtedand CICIBankLimited.
UPL: UPI Bidders can also Bid through UPI Mechanism.

1d.; Sharekhan Ltd.; SMC Global Securities Ltd ; Sys'emaux Shares and

Fer CEIGALL INDIA LIMITED

gt On bealfof the Board of Diraciors
< Sd-
SUB . Place: Punjab Utkarsh Gupta
Management Ltd ; Choice Equity BmkmgP imited.; DB/ 1d. Eureka Stock td 1d;  Date: July 27, 2024 Company Secretary & Compliance Office”
CEIGALLINDIAL tou ofits Equy it g kExchangesi.e

com, raspectively the C 2.,ICICI Securities IIFL Securitias Lir JM Financiall mil.com. Any

i ‘Risk Factors’ 4oithe RHP.F HP i
e Equity s 193 Us. Jorany ited Stae Jrited State exerypton from, o the
s According i

publicoffaring of the Equity Shares inthe United States.
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