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This I a public announcement for information purposes only and is nol a progpectus announcement and does not constitute an invitation or offer to acguire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares [as defined below] on
the main board of BSE Limited ("BSE”) and National Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

(Piease scan tha OR
code bo viaw the RHP)

PURSUIT WITH EXCELLENCE

CEIGALL INDIA LIMITED

Qour Company was originally incomporated as "Ceigsd Builders Private Limited” ai Ludhiana, Punjab, india under the provigions of the Companies Act, 1956 pursuant o s cedificale of mcorporation dated July 8, 2002, 35 8 privats limited company sued by the Regestrar of Companies, Punjab, Himachal Pradesh & Chandigarh al Chandigarh. Upon the conversion of aur
Cormnpany into a public imited comgany, pursuant o a boand reolution dated January 28, 2011 and a shareholders’ resolution dated Jaruary 29, 2011, the name of our Comgany was changed to "Caigall India Limited” and a frash certificate of mcorporation dated February 9, 2011 was igseed by the Bagizirar of Companies, Punjab, Himacha! Pradesh & Chandigarhat
Chandigarh. For details in relation o the changes in the registersd offiee of our Company, sae “History and Carfain Corporate Matters - Changes in the registered office of our Company™on page 244 of the red herring prospectus dated July 26, 2024 filed with the RoC "'RHP" or “Red Herring Prospectus”)
Corporate Identity Number; L4E201PB2OD2PLCOZE25T
Registered Office; A-895, Tagore Nagar. Ludhiana 141 001, Punjab, India; Conporate Office: Znd Floor, JMK Towers, Kapashera, Defi 110 037, India, Contact Person: Utkarsh Gupta, Company Secretary and Compliance Officer; Tel: +81 161 4623666; E-mail; secretanalifceigal.com; Website: www.cengall com

PROMOTERS OF OUR COMPANY: RAMNEEK SEHGAL, RAMNEEK SEHGAL AND SONS HUF AND RS FAMILY TRUST

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACEVALUE OF ¥ S EACH ("EQUITY SHARES™) OF CEIGALL INDIA LIMITED (OUR "COMPANY™ OR THE “ISSUER") FOR CASH AT APRICE OF % [»] PER EQUITY SHARE INCLUDING A SECURITIES PREMIUM OF ¥ [«] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING LUP
TO ¥ [«] MILLION (THE "OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO % 6,842.52 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 14,174,840 EQUITY SHARES (THE “"CFFERED SHARES") AGGREGATING UP TO 7 [«] MILLION (THE "OFFER
FORSALE"),

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH, AGGREGATING UP TO ¥ 20.00 MILLION [CONSTITUTING UP TO [«]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPAMNY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE “NET OFFER™. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]%: AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQGUITY SHARE CAPITAL OF OUR COMPANY.

_ DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF ¥ 5/- EACH.
| NAME OF SELLING SHAREHOLDER _ TIPE NUMEER OF EQUITY SHARES OFFERED/ AMOUNT (3 IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 7)'

Ramneek Sehgal Promoter Salling Shareholder Up to 4,248,300 Equity Shares of face value of T § each aggregating up to ¥ [«] million - Nil
Ramneek 3ehgal and Sons HUF Promoter Selling Shareholder Up to 7,536,050 Equity Shares of face value of ¥ 5 each aggregating up to T [«] million - Nil
Avneet Luthra Promoter Group Selling Shareholder Up to 4,550 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [«] million 0.02
Mohinder Pal Singh Sehgal Promoter Group Selling Shareholider Up to 919,960 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [#] million 0.06
Parmijit Sehgal Promoter Group Selling Shareholder Up to 548,980 Equity Shares of face value of T 5 each a ggregating up to T [«] million ' Nil
Simran Sehgal Promaoter Group Selling Shareholder Up to 914,950 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [=] million ' 0.06
' Kanwaldeep Singh Luthra Individual Selling Shareholder Up to I.ﬁ'ﬁﬂ Equity Shares of face value of ¥ 5 each aggregating up to ¥ [«] million ' 0.06

*As certified by Statutory Auditors, by way of their certificate dated July 26, 2024,

We are an infrastructure construction company with experience in undertaking construction of elevated roads, flyovers, bridges, railway over bridges, tunnels,
highways, metros, expressways and runways. Our business model is broadly divided into engineering, procurement and construction projects, Hybrid Annuity Model
projects and operation and maintenance.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer | Retail Category: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares of face value of ¥ § each aggregating up to T20 million

PRICE BAND: %380 TO 401 PER EQUITY SHARE OF FACE VALUE OF 5 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 76.00 TIMES AND 80.20 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES OF FACE VALUE OF X 5 EACH
AND IN MULTIPLES OF 37 EQUITY SHARES OF FACE VALUE OF X 5 EACH THEREAFTER
A DISCOUNT OF < 38 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024
AT THE UPPER END OF THE PRICE BAND IS 20.70 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 18.34
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 31.05%
In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 27, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section beginning on page 114 of the RHP vis-a-vis the weighted average cost of

acquisition (“"WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 124 of the RHP and provided
below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and
not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:
(For details refer to section titled “Risk Factors” on page 34 of the RHP)

1. Our business is primarily dependent on contracts awarded by governmental March 31, 2024, 2023 and 2022, respectively. Our business and our financial

authorities. As on June 30, 2024, Fiscal 2024 , 2023 and 2022 the NHAI projects
awarded to us constituted 80.31%, 76.66%, 89.72% and 95.05% of our Order
Book, while the remaining 19.69%, 23.34%, 10.28%, and 4.95 % of our Order
Book was from contracts with other central, state governmental and local
departments, Any adverse changes in the central, state or local government
policies may lead to our contracts being foreclosed, terminated, restructured or
renegotiated, which may have a material affect on our business and results of
operations.

2. Losses and negative cash flow from operating activities in the past: We have
sustained negative cash flows from operating activities in the past and may
experience earnings declines or operating losses or negative cash flows from
operating activities in the future. If we are not able to generate sufficient cash
flows, it may adversely affect our business and financial operations.

Details are as follows:

(inX million)
 Fiscal 2024 Fiscal 2023 | Fiscal 2022

I Particulars |
(2,108.26) (727.13)  (1,345.89)

Net cash generated from/ (used in)
operating activities
Net cash generated from/ (used in)
investing activities
Net cash generated from/ (used in)
financing activities

3. Competitive Risk: All, EPC and HAM projects we operate have been awarded
primarily through competitive bidding process. Our bids may not always be
accepted. We may not be able to qualify for, compete and win projects or identify
and acquire new projects, which could adversely affect our business and
results of operations. In Fiscal 2024, 2023 and 2022, our Company has bidded
for 52, 50 and 139 projects and has been awarded 4, 5 and 14 projects. Further
Market conditions may affect our ability to complete our HAM and EPC projects
at expected profit margin.

4. Operational Risk: Our revenue from execution of projects in the roads and
highways sector including specialized structures constituted approximately
92.71%, 96.57% and 97.46% of our total revenue for the Financial Years ended

(381.58)  (1,337.95) (1,635.86)

274922 325972  3.096.12

condition would be materially and adversely affected if we fail to obtain new
contracts or our current contracts are terminated.

. Risk related to high working capital requirement: We have high working capital

requirements. If we experience insufficient cash flows to enable us to make
required payments on our debt or fund working capital requirements, there
may be an adverse effect on our results of operations and profitability of
our Company. Our working capital requirement was < 5,304.70 in Fiscal 2024,
34,059.98in Fiscal 2023 and X 3,080.25in Fiscal 2022.

. Risk related to RoC non-compliance: In the past, we have had instances of non-

compliance under the Companies Act, 2013, where our Company had filed
compounding applications for non-compliance by (i) not constituting
nomination and remuneration committee; (ii) not constituting audit committee
and (iii) not appointing at least two independent directors on Board. Any such
instances of non-compliance may have an adverse effect on our reputation and
impact our profitability.

. Risk related to delay in completion of construction: Delays, such as natural

disastar, seasonal impact, delay in land acquisition by authority and others, in
the completion of construction of ongoing projects could lead to termination of
our contracts or cost overruns or claims for damages, which could have an
adverse effect on our business and results of operations.

. Risk related to operations with Joint venture: Projects sub-contracted or

undertaken through a joint venture may be delayed on account of non
performance of the joint venture partner, principal or sub-contractor, resulting
in delayed payments or non enforcement of performance guarantee issued by
us, could lead to material adverse effect on our business and results of
operations.

. Risk related to payment towards royalty charges for mining: We are required to

pay royalty charges for mining pursuant to terms of our contracts and specific
central and state regulations. Any adverse change in the terms of contract and
policies adopted by the government regarding payment of royalty on mining
could adversely affect our project cost and profitability. We have paid mining
royalty of X 365.60 million in Fiscal 2024, X 65.88 million in Fiscal 2023,

Conlinued on nex! page.,
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continued from pravious page.

< 11.30 million in Fiscal 2022, T 56.59 million in Fiscal 2021 and T 1.03 million in
Fiscal 2020,

10. Operations related risk: Our operations are subject to accidents, mishaps,
failure of equipment, power supply, labour disputes, natural disasters or other
force majeure conditions which are beyond our control and could expose us to
material liabilities, loss in revenues and increased expenses, which could have
an adverse effect on our business and results of operations.

Regional Concentration Risk: Our business is relatively concentrated in north,
west and central region of India and any adverse development in these regions |
may adversely affect our business and results of operations.

12. Risk related to arrangement or invocation of performance bank guarantee: We
are required to furnish financial and performance bank guarantees as part of
our business. In Fiscal 2024, 2023 and 2022, Our Company has issued bank
guarantee (including letter of credit) of X 7,498.97 million, X 5,524.82 million and
< 3,358.09 million. Our inability to arrange such guarantees or the invocation of
such guarantees may adversely affect our financial condition.

13. The Offer comprises an Offer for Sale by the Selling Shareholders. The Selling
Shareholders will receive the entire proceeds from the Offer for Sale (after
deducting applicable Offer expenses) and our Company will not receive any
part of the proceeds of the Offer.

14. We operate in a competitive environment and compete against various
domestic and foreign engineering, construction and infrastructure companies
and our failure to successfully compete could result in the loss of one or more
of our significant customers and may adversely affect our business.

15. We may not be able to always complete our projects ahead of schedule and be
eligible for early completion bonus, which could have an adverse effect on our
profitability.

16. Weighted average cost of acquisition of primary and secondary issuances as
compared to Floor Price and Cap Price:

Past transactions

11.

' Floor | Cap
Price | Price

R R
Nil | Nil

Weighted average
cost of acquisition
per Equity Share ()"
WACA of Equity Shares based on Nil
primary issuances undertaken during

the three immediately preceding years

WACA of Equity Shares based on
secondary transactions undertaken
during the three immediately preceding
years
" As certified by Statutory Auditors, by their certificate ﬂate-:f July 27, 2024,
17. Average cost of acquisition of Equity Shares for our Selling Shareholders in the
Offer is as stated in the below table and the Offer Price at the upper band of the
price band is 401.

Nil Nil Nil

' Period

'Last one year preceding

Last three years

| Average Cost of Acquisition |
per Equity Share (in 3)*
9.30
Nil
0.02
0.06
0.06
0.06
0.06

Number of
 Equity Shares
40,859,194
72,480,000

48,000
16__,_000
8,848,000

Name

Ramneek Sehgal

Ramneek Sehgal and Sons HUF
Avneet Luthra

Kanwaldeep Singh Luthra
Mohinder Pal Singh Sehgal
Parmjit Sehgal 5,280,000

Simran Sehgal 8,800,000
* As certified by Statutory Auditors, by way of their certificate dated Jm‘y 26, 2024

18. Weighted average cost of acquisition of all shares transacted in the three years,
18 months and one year preceding the date of the Red Herring Prospectus:
Weighted Cap Price is Range of
average cost  'x'times the  acquisition price
of acquisition  weighted per Equity Share:
per Equity  average cost of lowest price-
Share (in ?) acqumtmn hlghest price (in ?]

Nil Nil Nil
the date of the Red

'Herring Prospectus _
Last 18 months preceding

Nil Nil Nil

the date of the Red

Herring Prospectus

Nil Nil Nil

preceding the date of the
' Red Herring Prospectus
As certified by Statutory Auditors by way of their cemﬁ-':ate dated July 27, 2024.

19. The Price to Earnings Ratio based on Basis and Diluted EPS for Fiscal 2024 at
the upper end of the Price Band is 20.70 times as compared to the average
industry Peer Group PE Ratio of 18.34.

20. Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and
2022 is 31.05%.

21. The three BRLMs associated with the Offer have handled 78 public issues in
the past three financial years, out of which 20 issues closed below the Offer

Price on listing date:

Name of the BRLMs Total Public Issues closed below Offer

Issues Price on listing date
19 | 5
14
16
29

ICICI Securities Limited*
IIFL Securities LlMItEd*
JM Financial Limited*

Common Issues handled
by the BRLMs

Total

E Issues handled where there are no common ﬁRLMs.
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ANCHOR INVESTOR BID/ OFFER DATE WEDNESDAY, JULY 31, 2024*

BID/OFFER
PROGRAMME

BID/ OFFER OPENS ON THURSDAY, AUGUST 1, 2024

BID/ OFFER CLOSES ON MONDAY, AUGUST 5, 2024’

"Ovir Compay, inconsultsiion with e BRLMs, rmay consider participation by Anchor investors in aocordance with the SEB!ICOR Regulations. The Anchorinvesfor Bid/Offer Penod shall be ore Waring Day priorio the Bid/Offer Opening Date
"LIPY mavidate and time and date shal ba at 5:00 prron the BidfOfer Closimg Dats.
An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid! Offer Period (except the Bid/ Offer Closing Date)

Submission and Revision in Bids Only between 10:00 am and 5.00 pm {Indian Standard Time ("IST"))
| Bid/ Offer Closing Date® |
Only betwaen 10:00 am and 5:00 pm IST
Only betwaen 10:00 am and 4:00 pm IST

Submissian of Electronic Applications (Online ASBA through 3-in-1 accounts)

| Submission of Electronic Applications (Bank ASBA through Online channals like '
Internet Banking, Mobile Banking and Syndicate ASBA applications made
through UPI)

| Submission of Electronic Applications (Syndicate Non-Retall, Non-Individual

| Applicabans)

Only batween 10:00 am and 3:00 pm IST

Submission of Physical Applications (Bank ASBA)
=ubmission of Physical Applications (Syndicate Non-Retall, Non-Individual
Applications of QIBs and Non-Institutional Investors)

Only between 1000 am and 1:00 pm IST
nly between 10:00 am and 12:00 pm ST

| Ewvent

Modification/ Revision/cancellation of Bids
Upward chqmn -'J EhrI*s ﬂ'- QIE; and Non-Institutional Bidders categories’ I'.}n y between 10:00 a.m. and up to 3; 5:00 p.m, 15T on
Bid! Ofrer Closing Date
Upward or downward Revision of Bids or cancedlation of Bids by RIBs Cinly between 10:00 am and 5:00 pm |ST
* UP! mandate end time and date shall be at 5.00 pm an Bid/Offer Closing Date
" QIBs and Non-Institullonal Bidders can neither revise their bids downwards nor cancel/withdraw their bids

Bid/Offer Period:

Indicative Date

Monday, August 5, 2024

On or about Tuesday, August B, 2024
On or about Wednesday, August 7, 2024
On or about Wednesday, August 7, 2024
On or about Thursday, August 8, 2024

Bidf Offer Closing Date

Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of refunds {if any, for Anchar Investors) | unblocking of funds from ASBA Account
Cradit of the Equity Shares to demat accounts of Allottees

Commencement of trading of the Equity Shares on the Stock Exchanges

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Incase ::-1.-1"3; renvizion in the Price Band, the Byl Offer Panod shall be exiended for at least three addianal Werking Day after such révision offhe Price Band, subect 0 {he fotal Bid!
Dffer Period not exceeding 10 Warking Days. In cases of force maieare, banking sifke or simifar cireumstancas, our I:r:rnpan-,r ray, for reasons to be recorded in weiling, extend the
Bid/ Offer Period for a minimasm of one Working Day, subject io the Bid! Cffer Period not exceeding 10 Werking Days. Any revision in the Price Band, and the revised Bidl Offer Pariod,

i applicabie, shall be widely disseminated by notificabon tothe Siock Exchanges, by Bsuing a pubsc nokice and alsa by indicating fhe change on the websites of the BRLMs and af
Ihe terminals of the Members of the Syndicate and by intimation lo Designated Inlermediaries and Sponsor Bank(s), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Fegudation) Rules, 1957, as amended (the "SCRR’), read with Regulation 31 of the SEBI ICDR
Regulationg. The Cifer is being mads through the Book Building Process in aceordancs with Requlabion 6(1) of the SEBHCDR Requizlions whersin nof more than 50% of the Mef
Offer shall be avalabie for allocation on & proporionats basis o Qualified Instilubional Buyers ("QIBS") (the *QIB Partion'). provided that our Company in consultation with the
BRELMs, may allocate up (o 60% of the B Portion to Anchar Investors and the basis of sech allocation will be on a discretionary Basiz by our Company in consultation with the
BRLMs. in apcordance with the SEBI ICDR Reguiations (the "Anchor Investor Portion™), of which one-third shall be resersed for domestic Mutual Funds, subgect to valid Bads being
received from the domestic Mutual Funds at or above the price at which allocation s made to Anchor Investors “Anchor Investor Allocation Price’). Furher, 5% of the Ned QIB
Porfion shaill be available for gllocation on a proporbenate basis only 1o Mutual Funds, subject o valid Bids being recewved ator above the Offer Price, and 1he remainger of the Net
QIB Partian shall be availabls for allocation on a praporlionate basis 1o all QiBs (ather than Anchor Investors), inciuding Mulual Funds, subject 1o valid Bids being recefvad at or

abovve the Offer Price. Furthar, up 1o [«] Equily Shares of face value of T 5 each aggregating b ¥ 20million will ba ava able for aliocation to Eligible Emplovaas, b.-..'l{“ Lio valid Bids
taing recaived at or above the Offer Price. Further, notless than 15% of the Net Offer shallbe available for allocation to Mon-Instity |||::nallrna-=._l.um Non- Instll.utlanaﬂ:alag-nqr u"

tha Nen-Inslitwtional Category shall be available for allocation 1o Bidders with an application size of more than ¥ 1.-1"}:-.EIEL. unu undar-subscription in elfher of these | ]
subcatagories of Mon-Institutonal Catagory may be allocatad 1o Bidders in the othar sub-category of Non-Instubona! Catagary in accordanca with the SEBI ICDR Regulations,
subjact to valid Bids being received at or abova the Offer Price. Further, nof lase than 35% of the Met Offer shall be avafable for allocation to Retail Individuead Investors ("Retail
Category’), in accordance with the SEBI ICDR Regulations, sublect to valid Bids being received from them at or above the Offer Price. All Bidders {except Anchor Investors) shall
mandatorily pardicipate in this.Ofer only throwgh the Application Supported by Blocked Amoent ("TASBAT) process and shall provide detads of ther respective bank acoount
[ncluding UPIID (defined hereinafter) in case of UPI Bidders (defined herainafter)) in which the Bid Amount will be blocked by the Self Cerified Syndicate Banks (*SCSBs") or the
Sponsor Bank(s), as the case may be. Anchor imvestors are not parmitted o participata in the Anchor Investor Portion through the ASBA process, Further, Equity Shares will be
afiocated on a proportionate basis to Eligible Emplovees applving under the Emploves Besersation Portion, sulbect io valid Bids receied from them at or above the Offer Price. For
details, see 'Offer Procedure "beginning on page 4 14 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and LUP1 1D jfor UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP 1D, PAN and Client ID provided In the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI ID available {for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bld cum Application Form is liable to be rejected. Bidders/&pplicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and
UPID {fior UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder'Applicant may be deemed to have authorized the
Depositories to provide io the Registrar to the Offer, any requested Demographic Details ofthe Bidder/Applicant as available on the records of the depositories.
Investors must ensure that thelr PAN |5 linked with Aadhaar and are in compliance with the notification Issued by Central Board of Direct Taxes nolification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no,T of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBA* LIF)

LWUSTED BAFMENTS IWTERRALE
*Applications Supported by Blocked Amount
("ASBA") is a betler way of applying lo offars by
simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues,
No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

PO, please refer o the Iink: www.sehigovin

comtact NPGH at the foff free nimber; 18007 207740 ang med Id: ipo. upiTinpor ong.in
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CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of gur Company, investors
are requesied to see "History and Cartain Corporate Matters” baginning on page 2440f the BHP. The Memorandum of Assocation of our Company is a material documeant for
Inspection in relation to the Offer. Far further datads, see “ Material Contracts and Documents for Inspection™ beginning on page 453 ofthe RHP.

LIABILITY OF THE MEMBERS OF DUR COMPANY: Limiled by sharas.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorsed share captal of our Company is ¥ 1,000,000,000
divided inio 200,000,000 Equity Shares of face value of TS5 each. The issued, subscribed and paid-up Equity shere capital of our Company i ¥ 785,680,000 divided into
157 136,000 Equity Shares of face value of ¥ 5 each. For details of the capital structure of our Company, see “Capital Structure” beginning on page 82 of the RHP

MNAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The names of the initial signataries of the Memorandum of Association of our Company along with their allatment ara: Alstment of 4,000 aquity shares of faca value of ¥ 10
gach to Mohinder Fal 3ingh Sehgal, Ramneek Sehgal and Farmiit 3ehgal. For deta@s of the share capital history and capital struciure of our Company see " Capital Strocture"
beginning onpage 92 of the BHP.

LISTING: The Equily Shares offared through the RHP are propoged to be listed on the Siock Exchanges. Our Company has mecaived in-principée approvals from BSE and MSE for
listing of the Equity Shares pursuant 1o their latters each dated June 5, 2024. For the purposes of the Offer, NSE shall be the Designated Stock Exchange. A signad copy of the
RHP has been filed with the Registrar of Companies, Punjab and Chandigarh at Chandigarh and the signed copy of Prospectus shall be filed with the RaC in acoordance with
Saecton 26(4) and Seclion 32 of the Companies Act, 2013, For detads of the matenal contracts and documents available for inspection from the date of the RHP until the Bid/ Offer
Closing Date, see "Material Contracts and Documents forinspection” on page 453 of the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives itz chsarvations on the offer documents and this does not conslitule
approval of either the Offer or the specified securities slated in the Offer Document. The investors are advised {o refer to page 388 of the RHP for the full text of the disclaimar
clause of SEBI

DISCLAIMER CLAUSE OF B3E: It &5 to be distinctly undesstood that the permission given by BSE Limtted should not in any way be deemed or construed that the BHP has been
cleared or approved by BSE Limited nor does it certify the correcingss or complelenass of any of the contents of the RHP, The investors are advised lo refer 1o the page 340 of the
RHP for the full text of the disclaimer clauss of BSE

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchangel: Il is 1o be distinclly understood thal the permession grven by NSE should not in any way be desmed or
construed that the Offer Document has been clearad or approved by NSE nor dogs # certfy the comectness or completeness of any of the contents of the Offer Document The
invesiors are advised o refer to page 391 of the RHP for the full text of the disciaimer clause of NSE

GENERAL RISKS: Investmeanis in equily and equity-related securibies involve a degree of nsk and investors should not invest any funds inthe Offer unless they can-afford to take
the risk of bosing their entire invesiment. Invesiors are advised 1o read the risk factors carefully before baking an invesiment decision in the Offer. For faking an investment decision,
Investars must rely on thelr cwn examination of our Cormpany and the Offar, incleding the isks ineahed, The Equily Shares in the Offer kave not bean recommandad or appeovad
by the SEBI, nor does SEBI quarantes the accuracy or adequacy of the contents ofthe RHP, Specific attenbon of the investors is invited to “Risk Factors " beginning on page 34 of
the RHP.

UPENow available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to % 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs, Retail Individual Investors
and Non-Institutional Investors also have the option fo submit the application directly to the ASBA Bank (S5C5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular Mo, T of 2022 dated March 30, 2022 read with the press release dated March 28, 2023 and any subsequent prass releases In this regard.

ASBA has fo be availed by all the investors excepl Anchar investors, UPT may ba avatad by (i) Retal indhadual Bidders in the Redail Portion; (i) Non-inshtulional Biddars with an sppication size of up to € 500,000 in e Non-instilutional Parfion, Far details an the ASBA and UPT process, plaase refer fo
thi dedails given in the Big Cum Application Form and abnoged prospacius and aleo please refer to the sechion "'Offer Procedure” on page 414 of the RHP. The process is aiso svailable on fhe website of Azsoctailon of imvesiment Bankers of inaia (“AIBT) and Stock Exchanges ard i tha Geners)
infarmabon Docamend, The Bin Cum Apphcalion Form and the Abridged Prospecius can be dowmoaded from the websies of BSE Limifed ("BSE’] and Nakional Bfock Exchangs of India Limifed ("N3E", and fogether with BSE, [he "Slock E:n:harrges 1 and can be abtamed from the ¥&f of banks thaf (s
dispayed on the weabsite of SEG! al winw.sebigov insebiwelvofhenCiherdolion do?doRecogiisedp=yesdinimid= 25 and hifpsfwww sebi govivsebivelofher Qltherdclion doYdoRecopnisedp=yes &ntmid=43, respeciively as uedsbed from fime fe time. Forthe listof UP app
LRI Biddters Bidding wsing the UP! Mechamism may apply theotgh the SCSBs and mabite apphtations whose names appear on the website of SE8), az updated fram time fo lime. HOFC Bann Limifad and 1C1C1 Bank Limied hawe been appoinfed az the
Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dafed November 1, 2018 as amended. For Offer relaled queries, pleass contact the Book Running Lead Managers ('BRLMs ) on their respechive emad 10 a5 mentionsd below, For UPY refafed quenes, inveslons can

g and bamks vean

Confinged on nexl page..,
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COMPANY SECRETARY AND COMPLIANCE OFFICER
Uikarsh Gupta

CEIGALL INDIA LIMITED

A-B0E, Tegore Magar, Ludhana 141 001 Punjab, India
Tel: 91 161 45623666, E-mail; secretarnali@ceigall.com
Website: waww.ceigall.com

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C=101, 15t Floor, 247 Park, LB.3. Marg,

Vikhroll West, Mumiza 400 083, Maharashira, India

Tel: +51 310 811 4949; E-mail: ceigall ipo@linkintime.coun
Investor grievance a-mail: ceigall ipaiflinkintima co.n
Contack person; Shanti Gopalkrishnan

Weblta: www linkintme.co.in

SEBI Registration No.: INRODDODA0SE

BOOK RUNNING LEAD MANAGERS

EDIIFL securiTiES

IIFL Securities Limited

24th Floor, One Lodha Place, Senapali Bapat Mang,
Leswer Parel (West), Mumbai 400 013, Maharashira, India
Tel: +31 22 4646 4723; E-mail: ceigall.ipo@iificap.com
Investar grievance e-mail: ig.ibi@iiflicap.com

Contact person; Adibya Ratur! Fawan Jain

Website: wenwliflcap.com

SEBI| Registration No.: INMOOO010840

&' IcICcI Securities

ICICH Securifies Limited

HCICH Veniure House, Appasaheb Marathe Marg

Prabhadey, Muembal 400 02h Maharashira, ndia

Tel: + 21 226307 T100; E-mail: ceigallipo@icicisecuriias. com
Invastor grievance e-mall: cuslomarcareiialcsocunties com
Corntact Person: Gauray Mittal! Nikita Charania

Website: www.icicizacarnifies.com

SEBI Registration No.: INMODOD11173

IJM FINANCIAL

JM Financial Limited

Tth Floor, Crergy, &ppazaheb Maratha Marg
Prabhadeyi, Mumbsd 400 025 Maharashira, India
Tel: 81 22 6630 3030, E-mail: ceigall ipoi@jmfl.com
Investor grievance e-mail: grievance. ibd@jmi.com
Contact person: Prachee Dhin

Wabsite: wew imfl.com

SEBI Registration No.: INMODG 0361

Investors may contact cur Company Secrelary. and Complance
Crficar or the Registrar to the Offer in case of any pre-Cfferor posi
Offer ralated grievances including non-recaipt of letters of Allobment
noncredit of Aligited Equity Shares in the respective beneliciary
acoouend, non-receipt of refund orders- or nonreceip! of funds by
glectronic mode, ate. For all Offer refated queries and Tor redressal of
complaimis; investors may also wiits o the BRLMs,

AVAILABILITY OF THE RHP: Investors ara advisad o refer to the RHP and the “Risk Factors™ baginning on page 34 of the RHP befora applying in the Offer, A copy of the
RHF is available on the website of SEBI at www.sebi.govin and s available on the websites of the BRLMs, ICIC] Securities Limited at www.icicisecunties.com, lIFL
Securities Limited at www.iiflcap.com and JM Financial Limited at www.jmfi.com respectively, the website of the Company, Cesgall India Limited at www.ceigall.com and
the websites of the Stock Exchanges, for BSE at www baaindia.com and far NSE Limited at www nasindia com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to
the Offer at www.ceigall.com; www.icicisecunties. com; www.iflcap.com; wwwijmil. com; ceigall ipo@linkintime.co.in

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be oblained from the Registerad Office of our Company, CENGALL INDIA LIMITED:
Tel 91 161 4623666; BRLMs: 1CIC| Securities Limited, Tel; + 81 22 6807 7100; IFL Securties Limitad, Tel; 91 22 4646 4728 and JM Financial Lirmited, Tel; 4871 226630
3030 and at selecied locafions of Sub-Syndicate Members {as given beiow), Registerad Brokers, 5C58s, Dasignated R TA Locations and Dasignated COP Locations for
paricipating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.naesindia.com and at all
the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Almondz Global Securities Lid.; Anand Rathi Share & Stock Brokers Lid.; Axis Capital Ltd.; Baja) Firancial Secunfies Lid.; Centrum Wealth
h1anagementth| Choice Equity Broking Private Limited.; DBilntemational) Stock Brokers Lid.. Eureka Stock & Share Broking Services Lid.; Globe Capital Markets Lid

HDFC Secunties Ltd.; ICIC] Securibes Limited; IDBI Capital Markets and Secunties Lid.; [IFL Secunties Limited; JM Financial Services Limited; Jobanputra Fiscal
Services Pvi Lid.; Keynole Capital Limited; KJMC Capital Markeds Lid.; Kotak Secunities Lln‘u ed; LKP Secubes Lid ; Inventure Growth & Secunties Lid.; Matilal Oswal
Financial Senices Limited; Nuvama Wealth and Invesiment Limited (Formeky known as Edelwaiss Broking Limited); Prabhudas Lillagher P. Ltd.; Pravin Ratital Share &
Stock Brokers Lid ; Redigase Broking Lid.: RR Equily Brokers Pt. Lid.; SBICAP Securities Lid.; Sharekhan Lid.; SMC Global Securities Lid.; Syslemabx Shares and
Stocks {India) Limited: Tradebulls Securities Limited and YES Securities Lid,
Escrow Collection Bank: ICICI Eank Limited | Public Offer Account Bank: HDFC Bank Limited | Refund Bank: ICIC| Bank Limited | Sponsor Bank: HOFC Bank
Lirnited and ICICI Bank Limited.
UPI: UPI Bidders can also Bid throwgh UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP,
For CEMGALL INDIA LIMITED
On behalf of the Board of Directors
S~
Litkarsh Gupta
company Secretary & Compliance Officer

Place: Punjab
Date: July 27, 2024

CEIGALL INDIA L1I-1ITEIJ i propasing, subjectto receipt of raquisite approvais, markat conditions and othaer considerations, to undertake an initial public offer of its Eguity Shares and has filad the RHF with the RoC. The RHP shall ba avaiabla on tha wuﬂs-t&nf tha SEB1 at www.sabl.gov.in as well as onthe wabsites of the Stock E:-(""uangas 1.8,
BSE and NSE at www.bsaindia.comand www.nsaindia.com, respeciively, an the website of the Company at www.ceigall.com and the BRELMsi.e., ICIC| Securities Limited al www icicisecurities.com, IIFL Securities Limited at www.iiflcap.com and JM Financial Limited at www.jmfl.com. Any potential imvestor should note that investment in equity
shares involves a high degree of risk and for details relating to such risks, please see the section itled “Risk Factors " beginning an page 34 of the RHP. Polential investors should notrely an the DRHP filed with SEBI for making any imsestiment decsion but cananly rely on the information included in the RHP

The Edquity Shares kave not been and will not be registared under the U.5. Securities Actof 1933, as amended (the “U.5. Securities Act”) ar any state securities [aws in the United States, and uniess so registered, and may not be offered or sold within the Uinited States, axcept pursuant toan exempdion fram, or in a transaction not subject to, the
regesiration requiraments of the U5, Secunilies Act and applicable U.5. slate securities laws, Accordingly, tha Equily Shares are baing offared and sold oulside the Unitad States m affshors transacbons as defined in and in reliance on Regulaton 5 -and the applicable laws of each junsdections where such offers and sales are mads, Therewill e no
public offering of the Equity Shares in the United States. CONCEPT
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