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THIS IS PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS

reic RN LTD FIBl CORN LIMITED

(Formerly Known as M/s The Best India)
The Corporate Identification Number of our Company is U15400PN2022PLC212368

Cher Company was originally formed and vegistered as a Parmership Firm under the Partmership Ace, T932 ¢ Partmership Act ™ Fin the wame gad style of M The Best fndia *, pursiwant fo a deed of parmership dated 24th Fehrugry, 2000, Theveafter M The Best India ™ was canverted from Partmership Firm to a
Limited Company tinder Purt FiChapler XXT) of the Companies Act, 200 3 i khe name of "TEI Corn Limited " and received o certificale of incorporalion dated 2 2nd Jivire, 20022 [ssped By the Registvar of Compartes, Pare. Fardetaily of Conversion of Compiny, please refer to section titled "HISTORY AND
CERTAIN CORPORATE MATTERS " heginning on page no, {35 af the Red Hervingg Prospecius

Registered office: A5/3 & AS/4, MIDC, Mirg), Tal- Miraj, Dist- Sangli 416 410, Maharashtra, India, Tel. No.; (0233) 2644850, E-Mail: ca@tbicorn,com, Website: www.thicorn.com,
Contact Person: Ms. Ishanl Dhupar, Company Secretary and Compliance Officer.

PROMOTER’S OF OUR COMPANY: MR. YOGESH LAXMAN RAJHANS AND SMT. ASHA LAXMAN RAJHANS

The issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on Emerge platform of (“Mational Stock Exchange of India Limited) (NSE Emerge).

_THE ISSUE_

INITIAL PUBLIC ISSUE OF UPTO 47,80,800 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF TBI CORMN LIMITED (“TBI” OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥[ = /- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T[ - |/~ PER EQUITY SHARE (THE "ISSUE
PRICE") AGGREGATING TO %1 = ]/ - LAKHS ("THE ISSUE"), OF WHICH 2,40,000 EQUITY SHARES OF FACE VALUE OF $10/- EAGH FOR CASHAT APRICEOF [ =1/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF <[ =1/~ PER EQUITY SHARE AGGREGATING TO %[ - ] LAKHS WILL BE RESERVED
FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 45.40,800 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AT A PRICE OF %[ - ]/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF 3 = ]/- PER EQUITY SHARE AGGREGATING TO = - ] LAKHS IS HEREIN AFTER REFERRED TO AS THE "MET ISSUE". THE ISSUE AND THE NET I3SUE WILL CONSTITUTE 26.33% AND 25.01%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF

OUR COMPANY.
* 0IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE + RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE + MARKET MAKER PORTION: UPTO 2,40,000 EQUITY SHARES OR 5.02% OF THE ISSUE

PRICE BAND: X 90/- TO X 94/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH
FLOOR PRICE IS 9.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.40 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

= The Book Running Lead Manager associated with the issue has handled 7 public issue in the past three years out of which 1 issue closed below the Issue Price on listing date.
* The Co-Lead Manager associated with the issue has handled 1 public issue in the pastthree years out of which 0 issue closed below the Issue Price on listing date.

* Average cost of acquisition of equity shares held by the individual promoters i.e. by Mr. Yogesh Laxman Rajhans is ¥5.99/- and by Smit. Asha Laxman Rajhans is ¥222.28/- the |ssue Price at the Upper end of the
Price Brand is¥94.00/- per Equity Shares.

* Return on Average Net Worth for the period ended December 31st, 2023, March 31st, 2023, June 21st, 2022 and for financial year ended 2022 and 2021 is 26.68%, 47.59%, 5.81%, 7.55% and 4.67%.

o BASIS OF ISSUE PRICE

The Issue Price has been determined by the Company in consultation with the BRLM and Co-LM on the basis of the key business strengths of our company.
The face value of the Equity Shares is T 10/- and Issue Floor Price is T 90/- which is 9.00 times of the face value and Issue Cap Price is ¥ 94/- which is 9.40 times of the face value. )

e Enduring Values of the company & Managemant Team: « Teamwork; 4. Returnof Net Worth (RoNW):
uUAI.lTﬂT"JE * Inteqrity; * Respect for Individuals; 5. Mo, | Period RONW (%) Weinhis
FAcTﬂ HS _/.l = Customer Focus: « Accountability; 1 March 315t 2021 i i . |
i * Innowvation, = Btrong Statutory compliance policies. 5 March 315t 2022 BB i
For detailed discussion on the gualitative factors which form the basis for compating the price, please refer the section fitled "Business Dverview™ baginning on page no. 96 of the 3. | June2ist 2022* 4.59
RadHeriogPospecus i [ Macn3tel 2025 —ww |
QUANTITATIVE FACTORS 5. | Decemberdist 2023* ' 18.84 '
Information presented below is derived from our company’s Bestaled Fnancials-Siatements prepared in accordance with Indiagn GAAP Some of the quantidative factors, wiich "Wt Ao
firm the basis for computing the price, are as follows 4, MeiAszetValue (NAV) per Equity Shares:
1. Basis & Diluted Earnings per Shares (EP3}, as restated: 5. Mo, | Asal HAY
% Mo. | Period Basic & Diluted (7) Weights 1 March 3151, 2021 9.140.63
1. | Marcha1st, 2021 426,82 : 2. | March31st, 2022 IGI0Re:
iz, Warcha1st 2027 a05 54 = 3. |June2ist, 2022+ 1783375
3_ June 21st, 2022+ 2772 B 4 } iarch 31st, 2023* I 29.93317
' March 315t 2023 11,365.72 - 5. | December31si, 2023 | 30.41
B Decembar 31st,2023" 18.63 - i.’!'T-I_F'EEH!J.'?5!'5.'1“."_3.5.aft.E"_[[".J.'_ﬂ.F_ﬂ'%_ﬂE Flaar Price 4810
1‘;.‘51,5‘.;;_@;,;.;_' : - | NAY per Equity Shares after the |ssue at Cap Price | 4715
: | NAY atthe Issue Price [*]
2. Price Earing (P/E) Ratio in relation to lssue Price Band of < 90,00/- - 94.00/- per shares: - .';rs.'-f-.-u-J-u.-m;-'s&_r |
§.No.| Particulars P/Eatthe Floor Price | P/Eatthe Cap Price 5. Comparison of Accounting Rations with Industry Peer:
11 March31st 2021 0.21 0.22 Our Company does not have exact comparable listed peer, therefore information related to peer group has not been provided, Tha lssue Price of 2]« |/~ is determined by our
i2, March31st 2022 011 012 Company in consultation with the BRLM and Co-LM is jestified based on the above accounting rafios, For further details, please refer to the saction illed "Risk Factors™ and
7 June 21sL 2022° RE TEE chapters titked “Businass Overview” and “Restated Financial Statemant” baginning on page nos, 13, 96 and 160 respectively of this Red Herring Prospecius.
1 h1'a|r.h 3'1 o -:’1:'?:1 ", : ﬂi ’ ° ﬂ'.'lfl'1' G. Thefacevalue of Equity Shares of our Company is ¥10/- per Equity Share and the Issue price is ¥[ =]/~ pershare whichis [ =] times the face value.
P = TR ST ™ sy T e 7. The lzsue Price has bean detarmined by owr Company in consultation with BRLM and Co-LM and justified by our Gompany in consulation with the BRLM and Co-LM on the
EE Deceniber i el 208" e 30 bagis of above parameters. The investors may also want fo perusa the risk factors and financkals of the Comipany incieding impartant profitability and return ratios, as set outin
* Nor Anmuakized, the Auditors” Reportin the Issue Document to have more informed view about the investment.

Investors should read the above-mentioned information along with section titled “Business Overview”, “Risk Factor” and "Restated Financial Statements” beginning on page nos. 91, 13 and 160 respectively including important profitability and return ratios, as set oulin Chapter titled "0ther Financiats Information”
on page no, 169 of the Red Herring Prospectus to have a maore informed view.

For further details, please see the chapter titted "Basis for Issue Price” beginning on page no. 82 of the Red Herring Prospecius.

ANCHOR INVESTOR OPENS ON: THURSDAY, 30" MAY 2024
BID/ISSU OPENS ON: FRIDAY, 31° MAY 2024

PERIOD

CLOSED ON: TUESDAY, 04" JUNE 2024

Our Company in consuitation with the BRLA and Co-LM may consider participation by Anchor investors. The Anchar Investor bidding date shall be one working day prior tothe Bidissue Opening date in accordance with the SEBI (ICOR), Regulation, 20718, In case of any revisions in the Price Band, the Bid/lssus Period will be extended by at least three additional
Working Crays after such revision of the Price Band, subject to the Bid/lssue Period not exceeding 10 Working Dayz. In cases of force majeure, banking sirike or similar circumsiances, our Company may, for reasons to be recorded in writing, extend the Bid'lssue Period for a minimum of three Working Days, subject 1o the Bid/tssue Period not exceeding 10
Working Days. Any revision in the Price Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification to-the Stock Exchange, by issuing a press refease, and also by indicating the change on the website of the BELM and Co-LM and the terminals of the other members of the Syndicate and by infimation io SC3Bs, the Spansor
Bank, Collecting Depository Participanis and Hegistrar and Share Transfer Agents,

The Offer is being made through thiz Book Building Process, In terms of Rube 19(2)(b)(1) of the Securities Contract (Regulation) Rule, 1257, as amendad (*5CAA") read with Regulation 253 of the SEBI ICDR Reguation, the [ssee is being for atheast 25% of the post issue paid up equity share capital of our company, The issue is belng made through the book
tudlding process wherein not more than 50% of the Net 1ssue shall ba avallable for allocation on a proportionate basis 1o Qualified Instiutional Buyers (“0I8") (the “QIB Portion” ), provided that our company in consultation with the BELM and Go-LM may allocate upto 60% of the QIB Partion te Anchor Investors on a discretiongry basis (the “Anchor investor
Portion ™}, One —third of the Anchoe Investor Portion stall be reservad for domestc Mutuad Funds, subjact tovalid Bids being recaeived from the domestic Mutual Funds at or above the Anchor Investors Allocation Price. in the avent of Under-Subscription or naa-allocation in the Anchar Investors Porbion, the batance equity shares shall be addad to the 018
Category, 5% of the QIB Portion (excluding the Anchor Investor Partion) sfall be available for aBocation on a proportonate basis 1o Metual Funds only, and the ramindee of the (I8 Postion shall be available for allocation on a proportionate basis 1o all QI8 Bidders (other than Anchor Investors), including Mutuad Funds, subject o valid Bids being racedved al o above
this Is5ue Price. However, if the aggragata demand from Mutual Funds 5 1ess than 5% of the QIB Portion {excluding Anchor Invastor Portion), the balance Equity Shares avallable far allocation in the Mutual Fund Portion will be addad to the remaining QIB Portion for proportionate allocation to QIB. Further, not 1855 than 15% of the Net 1ssua shall be availabia for
allocation on a proportionate basis 1o Non-Insttutional Biddears and not less than 35% of the Net 1ssue shall be avaitable lor allocation 1o Retall Individual Invastors in accordance with the SEBI CDR Regulations, subjact to valid bids being received from them at o abave the tssue Price, All patantial Bidders (except Anchor investors) are required to mandatorily
utiliza the Applicaton Supported by Blockad Amount (ASBA") process providing details of their respective bank account (including UPL D lor RIBs using UP| Mechanism, m which the corresponding Bid Amount will be blocked by the SC5Es or tha Sponsor Bank, as appbcabla. Anchor nvestors are not permitted to participate in the I5see through the ASBA
procass., For defails, see "lssue Procadura” on page no. 215 of the Rad Herring Prospecius.

Biddars ; Apphcants should note that on the basis of PAN, DP 1D and Chent |0 a5 prowdad in the Bid cum Appdication Foom, the Bidding 7 Applicants may be geamed 10 hava suthonzad the Depositonies to provida to the Registrar to the lssue, any requirement Demographc Details of the Bidders/Appscants as availabée on the records of the depasitones., Thesa
Demographic Details may be used, among other things, for or unbiocking of 584 Account or for other correspondence(s) refated to an [ssue. Bidders/Applicants are advised to update any changes to their Demographic Details as avaitable in the records of the Depository Parficipant to ensure accwracy of records, Any delay resuling from failure 10 update the

Demographic Details would be at the Applcants’ sole risk. Bidders/8pplicants should ensure that PAN, DP 1D and the client 1D are correctly filed in the Bid cum Application Form. The PAN, 0P [0 and Clients [D provided in ihe Bid cum Application Form should match with the PAN, DF 1D and Client |D available in the Depository database, otherwisa, the Bid cum
Application Form is lizkle to be rejected. Bidders/Applicants should ensure that the beneficiary account provided inthe Bid cum Application Formis active.

CONTENTS DF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJEGTS: For information on the main objects and other objects of our company, se8 "History and Carporate Structure” on pape no. 135 of the Red Herring Praspectus and Clause il of the Memorandum of Association of owr company, The Memarandum of Assaociation of
our company is a material-documeant forinspection in retation o the Issue. Farfurther details. see the Secton "Materizl Confracis and Docuements for inspection” on page no. 235 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company s Limitad.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital comprizes of 2,00.00,000 Equity Sharas of T10/- each aggregating fo 2,000 Lakh. The present issued, subscribed and paid-up share capital comprizes of 1,33, 77,605 Equity Shares of ¥10/- each aggregating o 1,337 .76 Lakh. For details of the
Capital Structure, e "Capital Structure” onthe page no. 50 of the Red Herring Prospectus.

NAME OF THE SIGNATORIES TOD THE MEMORANDUM DF ASS0CIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the name of signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the fime of signing of the Memorandum of
Association of our Gompany: B Yooesh Laxman Rajhans —4, 200 Equity Sharas, Smt. Asha Laxman Bajhans — 250 Equity Shares, Ms. Avantl Yagesh Bajhans — 250 Equity Shares, Mrs. Abha Hitendra Jain—50 Equity Shares, Mrs, Harshall Mukesh Sonawanie — 540 Eguity Shares, M. Santosh Shivdas Pati — 50 Equity Shares and My, Satish Vazantrao Sakhalkar
- 50 Equity Shares aggregating to 5,000 Equity Shares of T10/~ each. Details of the main objects of the Company as cantaimed in the Memorandum of Assocition, sae “History and Corporate Structure” on page no. 135 of the Red Herring Prospectus. For detais of the share capital and capitad structure of the company see “Capital Strocture” on page no. 50 of
the Red Hering Prospectus.

PROPOSED LISTIMG: The Equity Shares offered thraugh the Red Harring Prospectus are proposed to be listed on the EMERGE Piatform of National Staock Exchange of India Limited {*NSE EMERGE"). Interms of the Chapier IX of the SEBI (ICDR) Regulations, 2018, a5 amended from time bo fime, Our Company has recaived in-principle approval letier dated May
15th, 2024 from Mational Stock Exchange of India Limited ("NSE™) for using its name in this offer documents for isting of our shares on the EMERGE Plattorm of Mational Stock Exchange of India Limited. For the purpose of this issue, the Designated Stack Exchange will be the MSE. As copy of the Red Herring Prospectus has been filed ta the ROG on 24th May,
2024, which has been taken on record by ROC on 24th May, 2024, and Prospectus shall be filed 1o BOC in accordance with Section 26(2) of the Companies Act, 2013, For details of the material contracts and documents availaide for inspection from the date of Aed Herring Prospecius up to the Bid'issue Closing Date. See "Material Contracts and Documents for
Inspection” on the-page no. 259 of the Hed Herring Prospectus.

DISCLAIMER CLAUSE DF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI): Since the issue is Being made in terms of Chapler [X of the SEBI (ICDR) Feguiation, 2018, the Red Herring Prospecius has been filed with SEBI. However SEBI shall not issus any observation on the Draft Red Herring Prospectus [ Red Herring Prospecius / Prospectus. Hence
there is no such specified disclaimer clause of SEBL. Howeverinvestors may refer full texd of the "Disclaimer Clause of SEBI” beginming an page no, 194 ofthe Red Herring Prozpectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHAMNGE): "It is to be distinctly understood that the permiszion given by NZE ("NSE EMERGE™} should not in any way be desmed or construed that the Red Herring Prospecius has been cleared or approved by NSE nordoes it cerfify the correcingess or completeness of any of the contents of the Red
Herring Prospectss. The investors are advised to refer to the Red Herring Prospectus for the full fest of the *Mdsclaimer Clause of NSE™ appearing on paoe no. 155 ofthe Red Herring Prospectus”

RISK TO INVESTORS: Investment In equity and equity-related securties involve a degroe of risk and inve stoes shoubd not invest any fund inthis issua wnless they can afiord to take th risk of [osing theirinvestiment. Investors are advised (o read the nisk factors carsfully befors taleng an imvestment dacision in this Issee. Fortaking aninvestmant decision, investors
miist raply on thair awn axaminaton of oor Company and the issee Including the rsk involved. The Equity Sharas offerad inthe Issue have naither bean recommanded nor aporoved Dy Sacurities and Exchange Board of India nos doas Securties and Exchange Board of indga guasantes the accuracy or adaquacy of the Prospactus, Specific atantion of tha imestors
15 Irited 1o the Secilon tiled “Risk Factor® beginning on paga no, 13 of the Bed Harring Prospacius

CREDIT RATING: Az this is an issue of Equity Shares thera is no cradit rating for this issue
DEBENTURE TRUSTEES: Asthisis an issue ol Equily Shares, the appaintrment ol Tristess is nol reguined
|P0 GRADING: Since the 550 is being made in tarms of Chapter IX of the SEBI ICDR) Regulations, 2018, thare is no requiremant of appointing an PO Grading agency

* Simple, Sate, Smart *Application Supported by Blocked Amount (ASBA) is better way of | Mandatory in public issue UPI - NOW Mandatory in ASBA FOR RETAIL INDIVDUAL INVESTORS (RI

ASBA way to application -~ | applying to issue by simple blocking the fund in the bank account, | No Cheque /demand draft L’I.II I} anphying Peoegh Registared Brokers, OPs and ATAS, Fil s have opson 1o submit the sgplication directly t the ASBA Bank |SC5R5) o ta uia 1he fackity of Bnked saling ragag,
Make use of i1 investors can avail the same. For details, check sechion on ASBA below. will he accepled ASED) A T BMTTRAA LT damsl and bank aceoust Myesies ire feguired o pase Thal Be Bank s used for bidding & Wked 1o iheir PRRL

For Dietaits on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus and Ganesal Information Decument for invasting i the publicisses and also refer to the section *lssue Procedurs” beginning on page no.. 215 of the Red Herring Prospectus. ASBA Forms can be downloaded from the website of National Stock

Exchange of India Limited (www.nssindia.com) and can be obtained from the fistof banks that is displayed onthe Sacurities and Exchanpe Board of India {"SESI) at {www.sebi_gov.in). Listof banks supporting UP| is also available on the website of SEBLat www sebi. gov.in. Forthe list of UPl Apps and Banks live on IFD, please refer to the link- s, sebi.goin.
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BOOK RUNNING LEAD MANAGER TO THE ISSUE CO-LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

& swastika A A KFINTECH TBI C/RN LTD
- TYTTILTIIL T TTItIE I THE BEST AT CoRN MILLING
SWASTIKA INVESTMART LIMITED; EKADRISHT CAPITAL PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED Ms. Ishani Dhupar;
SEUE Hemwion NOminee (DL 2108 | SEBI Registration Number: INMOOGO13040; Address: Selenium Tower-B, Plot 31 & 32 Gachbowli, Financial District, | Company Secretary and Compiiance Officer,
Merchant Banking Division Address: Fiat No. 18 Fioor 2nd Noeth Wing | gaoiciered Office: 1102 Summit Business Bay, Chakala Andher East Mumbai- | Nanakramguda, Serlingampally, Hyderabad 500 032, Telangana, India, TBICORN LIMITED _ _ _
Madhaveshwar Co-op HSG Society Lid, Madhav Nagar, 11/12 5 V Road, Andhen | snanns Maharashra, India: Tei No.: +01 406716 2222 Registered office Address: AS/3 & A5, MIDC, Miraj, Tal- Miraj, Drst- Sangh 416 410,
Wesl Mumbas 300 053, Maharashtra, India; o i ; Maharashirz, India;
Telephone Number: +31-22-26254568-60: gtz IR | 3 AdaRTeIAL i ot Tel Mo.: (1233) 2644050,
Email Id: merchantbanking@swastika,co.in Emall Id: krunai@ekadrish com; Investor Grievance Emal Id: einwasd fis@fintach.com: Wb Wi e aith
Investors Grievance Id: mb.investorgreivance@swastika co,m; Ivesiars Gripeance I grisvances @ekuirsh. com; Contact Person: Mr M Murali Krishna E-Mail: cs@tbicorn. com.
Website: www swastika.coln, Website; www 'fk*‘_j"s_“"'“':'m: Designation: Vice President Investors can contact the company secretary and compliance officer or the BRLM or
Contact Person: Mr. Mohit R. Goyal, EWEE’-F_'HW“- MrKi el Frpalia; Website: www_kiintech . com: Co-LM or the Registrar to the Issue incase of any pre-issue related problems, such as
gr;%ﬁ%ﬁmg;lﬂﬂ;fgﬂ%gﬂﬁfﬂ Designation: Vice President; SEBI Registration No.: INROD0D00221. non ~ receipt of letter of offer, non-credit of aliotted equity shares in the respective
» Lk } ; CIN: LIB5190MH2023PTCA01863. benaficiary account and retund orders ete

AVAILABILITY BID-CUM-APPLICATION FORMS: Bid-cum-&pplication forms can be ebtained from the Company i TBI Corn Limited, the Book Running Lead Manager i e. Swasfika Investmart Limited, the Co-Lead Manager i.e. Ekadrish! Capital Private Limited, the Registrar to the issug i.8. Kiin Techaologies Limited. The appBcation forms can also be
downioaded fromthe websie of Mational Stock Exchange of India Limited i.8. www.nseindiz.com. Application supported by Block Amaunt forms shall be available with designated branches of Seif Certified Syndicate Banks, the Bstof whichis availande at website of the Stock Exchange and SEBI,

AVAILABILITY OF RED HERRING PROSPECTUS: Investor ara advised to rafer to the Red Herring Frospectus and the Risk Factor Containged therain, before applying in the issee. Full copy of the Rad Herring Prospectus is available at the website of SEBI at (www sebi.govin); wabsite of Stock Exchangs 31 (www.nseindia.com), the website of Book Running Lead
Manager at [www. swastka.co.in); websile of Co-Lead Manager at (www ekadrisht com) and website of the company at (wwwtbicorn.com). Invesior should note that investment in equity shares involves high degres of risk, For detzils, investor should refér to and rely an the Red Herring Prospecius, including the section fifled *Risk Factar™ on page no. 13 of
the Red Herring Prospectus, which has be filed with ROC,

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): Al Invastors in this Fssue may apply through ASBA. ASBA can be avaied by ail the investors except Anchor Investors. Al potential investors are mandatorily raquired 10 participate in the issus theough an Application Sepported by Blockad Amount {ASBA") process. The investors are required to fil
the ASBA forms and submit the same bo their Banks whach, in refurn will block the amount in the account as per the autharity contained in A=BA form and shares. Hence, thers will be no need of refund. The ASBA application forms can also be downloaded fram the websiie of National Stock Exchangs of india Limited i.e. www.nsendia.com. For maore details on
e AZBA process, please rafer to the details given in application forms and abridged prospectus and also please referto the Section *l1ssue Procedurs™ on page no, 213 of the Red Herring Prospactus

Capitalized terms wsad herain and not specifically defined hesain shall have the meaning givan 10 such terms inthe Red Herming Prospectus.

BANKER TO THE ISSUE AND SPONSER BANK: HDFC BANK LIMITED

(SEBI Reg. No.: INBID0000E3

Address: HOFC Bank Limited, FIG-0FS Departroent — Lodha, | Think Techno Campus, 0-3 Leved, Next to Kanjumarg Railway Station, Kanjurmarg (East), Mumbal—400042, Maharashira;

Tel.No.: +01-22 30752029, +07 - 22 30752028, +91-22 30752014,

Email: siddhart jadhavzrhdichank com, sachin.gawade@hdfcbank com, tushar.gavankarmhdfchank com, enc. bachamhdfcbank.com, pravincteli2 @hdichank com, Website: www. hdfcbank.com;

Contact Person: Eric Bacha/Sachin Gawade/Pravin Tall/Siddhart Jadhav Tushar Gavankar

On behalf of the Board of Directors

Far, TBI Corn Limited

Sd/-

Mr. Yogesh Laxman Rajhans

Place: Sangli Chairman and Managing Direclor

Date: 27Tth May, 2024 DIN: 9408693

TBI CORM LIMITED is propasing, subject io marked conditions and other conssderations, a public issue of its Equity Shares and has filed the Red Hernng Prospectus with the Registrar ol Companies, Pune {"ROCT). The Red Hemmng Prospectus is avadabée an the websita of the SEBI at ¢www. sebi.gov.in), the website of the Boak Running Lead Manager at {www swasiika,co.in), website of

iGo-Lead Manager at [www ekadrisht.com) and websie of Company al (www.ibicorn com) and on the webs#e of Kational Stock Exchange of Indi Limited at (www nszindiacom|. Insestor should nate that investment in equity shares invobved high degres of risk. For details, mvestors should refierto and reply on the Red Herrng Prospectus, mciuding the section filed "Risk Factors” on

page no. 1.3 of the Red Herring Praspectys, which has besn filed with RO, before making any investment decision. The Bquity Shares have nat besn and will not ba registered under the .5, Secorites Act of 1933 a5 amended (“The Secunty Act”) and may not be isseed or sold withan the United States (a5 defined in reqgulations under the Securities Acth except pursisant o an exsmption
drom, or in & fransaction not sudject to, the registration reguirement of the Secities Act. The equiy shares &e being offered and soid anly outside the United States in affshare transaction incompliance with regulatsans underthe Secuities Act and the apalicabéz laws of the urisdiction where those offers and sales oocurs

[ CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED MAY 247, 2024 _|
This Corrigandum shaukl be read in canjunciion with tha Red Herritg Prospactus Glad with the Registrar of Companias, Pune on May 240, 2024, This is with ralarance 1o caphanad abave, we would Bea ke indorm o 3l sharehoddess hal, (he below changes shall baread
1. In acdition b the infcemation mentioned inthe Red Herming Prospecius dated May 241k, 2024 inthe Section *GENERAL INFORMATION beginaing fram page ne. 39, under e Heading “DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY™,
SYNDICATE MEMBER OF THE ISSUE
55 CORPORATE SECURITIES LIMITED; CIN; U74899DL1994PLEOG25TE;
Address: 3rd Floos, D-Block, NOM — 2, Netaji Subhash Place, Parmpurd, Delki- 1710034, India; Tel No.: +91 - 17 - 47003600, Email 1d: inlo@sscomorata.com; Invesior Grievance M- mveslorgievanc eisscorporalicam; Websile: swwéwsstarparalo com;
Contact Persan: Mr. Harshit Singhal, SEBI Reg. No.: INZODO2 19533, NSE Clearing Mo.: 07538,
¢, Imwhoie Red Herring Prospectus dated May 24th, 2024, "Pratahkal” edition of Marathi, a regional newspaper shall e read a5 a " Dakshin Maharazhira Kesarl™ edition of Marathi, a ragsonal newspaper

RIR POWER Regd. Office : 139/141, Solaris 1, "B" Wing, 1st Floor,
SakiVihar Road, Powai, Andheri( East), Mumbai-400072
ELECTRONICS LIMITED CIN :L31109MH1969PLC014322; Phone : 022 - 28471956;
Fax:022-28471959; E-mail : secretarial@ruttonsha.com;
n I n (Formerly RUTTONSHA INTERNATIONAL RECTIFIER LIMITED) Website : www.ruttonsha.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR
THE QUARTER AND FINANCIAL YEAR ENDED 31°" MARCH, 2024

(Xin Lacs)

STANDALONE
QUARTER ENDED YEAR ENDED

PARTICULARS 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023
(Audited) |(Un-Audited)| (Audited) | (Audited) | (Audited)

a. Revenue from Operations 2,157.35 | 1,470.87 | 1,625.58 | 6,675.68 | 5,733.43

b. Other Income 73.05 50.27 108.76 279.36 268.31
Total Income (a+b) 2,230.40 | 1,521.15 | 1,734.34 | 6,955.04 6,001.74
Expenses :
a. Cost of Materials Consumed 1,241.27 805.55 788.66 3,637.19| 2,807.16
q I N F b. Purchases of stock in trade 136.07 110.74 198.47 678.99 797.85
. Changes in Inventories of Finished goods & Work-in-progress 3.74 31.39 38.67 (54.90) 50.75

c . : : : .

d. Employee Benefits expenses 236.75 214.94 203.46 832.42 645.16
. Finance Costs 31.28 31.88 35.88 124.50 104.47
. Depreciation and amortisation expenses 28.07 27.23 29.75 107.47 118.96
. Other expenses 145.77 146.68 223.28 585.85 612.68

Total Expenses 1,822.96 | 1,368.42 | 1,518.16 | 5,911.52| 5,137.02

Profit before Extraordinary Item & Tax (1 - 2) 407.45 152.73 216.18 | 1,043.52 864.72

Extraordinary Item - - - - -

waTerane b o - R ot —y Profit Before Tax (3 - 4) _ _ _ 1,043.52
I ;-Imhrvri' m.u- - - R W - |

FRRERRT LA WY W ' Tax Expense

\ I s ge g a) Current Tax . 29.45 : 286.93 250.00
\\ Ex P RE b) Deferred Tax . (20.14) . (32.05) (27.87)
c¢) Prior Period Tax Expenses - (7.06) (25.56)

Profit for the period/ year (5 - 6) . 143.42 | . __T795.70|  668.15

Other comprehensive income (Net)

Hiliiwie Fobn GmiepEEl BEREE S8 S iRt e PR  ———— ——

mh"—--tl——--ﬂh—lulﬂbl 4 i6 R B 0 A nEmE — = ') . W i i i, 8 s A i, N .

- ltems that will not be reclassified to profit and loss and income tax effect . (1.09) | . (22.76) (22.75)
Other comprehensive income (Net) . (1.09) - . (22.76) (22.75)
Total comprehensive income for the period/ year (7 + 8) . 142.33 | . . 77294 645.40
Paid-up Equity Share Capital (Face Value of X 10/- each) . 695.72 . 695.72 693.91
Other Equity - 5,752.14 | 2,680.17

Earnings per Equity share

Basic and Diluted (in %) . . 2.09 11.48 9.73

For RIR POWER ELECTRONICS LIMITED
(Formerly Ruttonsha International Rectifier Ltd.)
Sd/-

Piyush K. Shah

Date : 24" May, 2024 ’
Director

Place : Mumbai
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r THIS IS PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS

i cuen e TBI CORN LIMITED

(Formerly Known as M/s The Best India)
The Corporate Identification Number of our Company is U15400PN2022PLC212368

Our Company was originally formed and registered as a Partnership Firm under the Partnership Act, 1932 (“Partnership Act”) in the name and style of “M/s The Best India”’, pursuant to a deed of partnership dated 24th February, 2000. Thereafter “M/s The Best India” was converted from Partnership Firm to a
Limited Company under Part I (Chapter XXI) of the Companies Act, 2013 in the name of “TBI Corn Limited” and received a certificate of incorporation dated 22nd June, 2022 issued by the Registrar of Companies, Pune. For details of Conversion of Company, please refer to section titled “HISTORY AND
CERTAIN CORPORATE MATTERS” beginning on page no. 135 of the Red Herring Prospectus.

Registered office: A5/3 & A5/4, MIDC, Miraj, Tal- Miraj, Dist- Sangli 416 410, Maharashtra, India, Tel. No.: (0233) 2644950, E-Mail: cs@tbicorn.com, Website: www.tbicorn.com,
Contact Person: Ms. Ishani Dhupar, Company Secretary and Compliance Officer.

PROMOTER’S OF OUR COMPANY: MR. YOGESH LAXMAN RAJHANS AND SMT. ASHA LAXMAN RAJHANS

The issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on Emerge platform of (“National Stock Exchange of India Limited) (NSE Emerge).

INITIAL PUBLIC ISSUE OF UPTO 47,80,800 EQUITY SHARES OF FACE VALUE OF Z10/- EACH OF TBI CORN LIMITED (“TBI” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF Z[ /- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF %[+ ]/- PER EQUITY SHARE (THE “ISSUE
PRICE”) AGGREGATING TO [ * ]/~ LAKHS (“THEISSUE”), OF WHICH 2,40,000 EQUITY SHARES OF FACE VALUE OF %10/- EACH FOR CASH AT A PRICE OF X[ « ]/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X[ * 1/~ PER EQUITY SHARE AGGREGATING TO [ ] LAKHS WILL BE RESERVED

FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 45,40,800 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AT A PRICE OF X[ - ]/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF X[ « ]/- PER EQUITY SHARE AGGREGATING TO X[ ] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.33% AND 25.01%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF

OUR COMPANY.
* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE -~ RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UPTO 2,40,000 EQUITY SHARES OR 5.02% OF THE ISSUE

PRICE BAND: X 90/- TO X 94/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH
FLOOR PRICE IS 9.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.40 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

* TheBook Running Lead Manager associated with the issue has handled 7 public issue in the past three years out of which 1 issue closed below the Issue Price on listing date.

* The Co-Lead Manager associated with the issue has handled 1 public issue in the past three years out of which 0 issue closed below the Issue Price on listing date.

* Average cost of acquisition of equity shares held by the individual promoters i.e. by Mr. Yogesh Laxman Rajhans is ¥5.99/- and by Smt. Asha Laxman Rajhans is ¥222.28/- the Issue Price at the Upper end of the
Price Brand is¥94.00/- per Equity Shares.

* Return on Average Net Worth for the period ended December 31st, 2023, March 31st, 2023, June 21st, 2022 and for financial year ended 2022 and 2021 is 26.68%, 47.59%, 5.81%, 7.55% and 4.67%.

BASIS OF ISSUE PRICE

The Issue Price has been determined by the Company in consultation with the BRLM and Co-LM on the basis of the key business strengths of our company.
The face value of the Equity Shares is ¥ 10/- and Issue Floor Price is ¥ 90/- which is 9.00 times of the face value and Issue Cap Price is ¥ 94/- which is 9.40 times of the face value.

* Enduring Values of the company & Management Team; » Teamwork; 3. Return of Net Worth (RoNW):
QUALITATIVE * Integrity; * Respect for Individuals; S. No. | Period RONW (%) Weights
FACTORS * Customer Focus; * Accountability; 1. March 31st, 2021 167 -
* Innovation; * Strong Statutory compliance policies. 9 March 31st, 2022 6.61 i
For detailed discussion on the qualitative factors which form the basis for computing the price, please refer the section titled “Business Overview” beginning on page no. 96 of the 3. June 21st, 2022* 4.89 -
Red Herring Prospectus. 4. March 31st, 2023* 37.97 -
QUANTITATIVE FACTORS 5. | December31st, 2023~ 18.84 -

*Not Annualized

Information presented below is derived from our company’s Restated Financials Statements prepared in accordance with Indian GAAP. Some of the quantitative factors, which
4. NetAsset Value (NAV) per Equity Shares:

formthe basis for computing the price, are as follows:

1. Basis & Diluted Earnings per Shares (EPS), as restated: S.No. | Asat NAV
S. No. | Period Basic & Diluted () Weights 1. | March31st, 2021 9,140.63
1. March 31st, 2021 426.82 - 2 March 31st, 2022 12,187.62
2. March 31st, 2022 805.53 R 3. June 21st, 2022* 17,833.75
3. June 21st, 2022* 872.81 R 4, March 31st, 2023* 29,933.17
4. March 31st, 2023* 11,365.72 R 5 December 31st, 2023* 30.41
5. December 31st, 2023* 18.63 R NAV per Equity Shares after the Issue at Floor Price 46.10
*Not Annualized. NAV per Equity Shares after the Issue at Cap Price 47.15
NAV atthe Issue Price []
2. Price Earing (P/E) Ratio in relation to Issue Price Band ofZ 90.00/- - 94.00/- per shares: -
*Not Annualized.
S.No. | Particulars P/E atthe Floor Price P/E atthe Cap Price 5. Comparison of Accounting Rations with Industry Peer:
1. March 31st, 2021 0.21 0.22 Our Company does not have exact comparable listed peer, therefore information related to peer group has not been provided. The Issue Price of Z[ ]/~ is determined by our
2. March 31st, 2022 0.11 0.12 Company in consultation with the BRLM and Co-LM is justified based on the above accounting ratios. For further details, please refer to the section titled “Risk Factors” and
3 June 21st 2022% 010 01 chapters titled “Business Overview” and “Restated Financial Statement” beginning on page nos. 13, 96 and 160 respectively of this Red Herring Prospectus.
1 March31;t 2023+ 0.01 0.01 6. The face value of Equity Shares of our Company is ¥10/- per Equity Share and the Issue price is [ *]/- per share whichis [ ] times the face value.
5 Decemberf;1 St.0003" 183 505 7. The Issue Price has been determined by our Company in consultation with BRLM and Co-LM and justified by our Company in consultation with the BRLM and Co-LM on the
: ’ : : basis of above parameters. The investors may also want to peruse the risk factors and financials of the Company including important profitability and return ratios, as set outin
* Not Annualized. the Auditors’ Reportinthe Issue Document to have more informed view about the investment.

Investors should read the above-mentioned information along with section titled “Business Overview”, “Risk Factor” and “Restated Financial Statements” beginning on page nos. 91, 13 and 160 respectively including important profitability and return ratios, as set outin Chapter titled “Other Financials Information”
on page no. 169 of the Red Herring Prospectus to have a more informed view.

Forfurther details, please see the chapter titled “Basis for Issue Price” beginning on page no. 82 of the Red Herring Prospectus.

BID /|ssu ANCHOR INVESTOR OPENS ON: THURSDAY, 30" MAY 2024

OPENS ON: FRIDAY, 31 MAY 2024
PERIOD CLOSED ON: TUESDAY, 04" JUNE 2024

Our Company in consultation with the BRLM and Co-LM may consider participation by Anchor Investors. The Anchor Investor bidding date shall be one working day prior to the Bid/Issue Opening date in accordance with the SEBI (ICDR), Regulation, 2018. In case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least three additional
Working Days after such revision of the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10
Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the BRLM and Co-LM and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor
Bank, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) (1) of the Securities Contract (Regulation) Rule, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR Regulation, the Issue is being for atleast 25% of the post issue paid up equity share capital of our company. The issue is being made through the book
building process wherein not more than 50% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIB”) (the “QIB Portion”), provided that our company in consultation with the BRLM and Co-LM may allocate upto 60% of the QIB Portion to Anchor Investors on a discretionary basis (the “Anchor Investor
Portion”). One - third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investors Allocation Price. In the event of Under-Subscription or non-allocation in the Anchor Investors Portion, the balance equity shares shall be added to the QIB
Category. 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only, and the reminder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above
the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion (excluding Anchor Investor Portion), the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIB. Further, not less than 15% of the Net Issue shall be available for
allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBIICDR Regulations, subject to valid bids being received from them at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily
utilize the Application Supported by Blocked Amount ("ASBA”) process providing details of their respective bank account (including UPI ID for RIBs using UPI Mechanism, in which the corresponding Bid Amount will be blocked by the SCSBs or the Sponsor Bank, as applicable. Anchor Investors are not permitted to participate in the Issue through the ASBA
process. For details, see “Issue Procedure” on page no. 215 of the Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidding / Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requirement Demographic Details of the Bidders/Applicants as available on the records of the depositories. These
Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the
Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID and the client ID are correctly filed in the Bid cum Application Form. The PAN, DP ID and Clients ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum
Application Formis liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Formis active.

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our company, see “History and Corporate Structure” on page no. 135 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our company. The Memorandum of Association of
our company is a material document for inspection in relation to the Issue. For further details, see the Section “Material Contracts and Documents for Inspection” on page no. 259 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital comprises of 2,00,00,000 Equity Shares of ¥10/- each aggregating to 32,000 Lakh. The present issued, subscribed and paid-up share capital comprises of 1,33,77,605 Equity Shares of ¥10/- each aggregating to ¥1,337.76 Lakh. For details of the
Capital Structure, see “Capital Structure” on the page no. 50 of the Red Herring Prospectus.

NAME OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the name of signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memorandum of
Association of our Company: Mr. Yogesh Laxman Rajhans — 4,300 Equity Shares, Smt. Asha Laxman Rajhans — 250 Equity Shares, Ms. Avanti Yogesh Rajhans — 250 Equity Shares, Mrs. Abha Hitendra Jain—50 Equity Shares, Mrs. Harshali Mukesh Sonawane — 50 Equity Shares, Mr. Santosh Shivdas Patil - 50 Equity Shares and Mr. Satish Vasantrao Sakhalkar
—50 Equity Shares aggregating to 5,000 Equity Shares of 310/ each. Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page no. 135 of the Red Herring Prospectus. For details of the share capital and capital structure of the company see “Capital Structure” on page no. 50 of
the Red Herring Prospectus.

PROPOSED LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE”). In terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time, Our Company has received in-principle approval letter dated May
15th, 2024 from National Stock Exchange of India Limited (“NSE”) for using its name in this offer documents for listing of our shares on the EMERGE Platform of National Stock Exchange of India Limited. For the purpose of this issue, the Designated Stock Exchange will be the NSE. As copy of the Red Herring Prospectus has been filed to the ROC on 24th May,
2024, which has been taken on record by ROC on 24th May, 2024, and Prospectus shall be filed to ROC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available forinspection from the date of Red Herring Prospectus up to the Bid/issue Closing Date. See “Material Contracts and Documents for
Inspection” on the page no. 259 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI): Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation, 2018, the Red Herring Prospectus has been filed with SEBI. However SEBI shall not issue any observation on the Draft Red Herring Prospectus / Red Herring Prospectus / Prospectus. Hence
there s no such specified disclaimer clause of SEBI. However investors may refer full text of the “Disclaimer Clause of SEBI” beginning on page no. 194 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): “Itis to be distinctly understood that the permission given by NSE (“NSE EMERGE”) should notin any way be deemed or construed that the Red Herring Prospectus has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Red
Herring Prospectus. The investors are advised to refer to the Red Herring Prospectus for the full text of the “Disclaimer Clause of NSE” appearing on page no. 195 of the Red Herring Prospectus”.
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Simple, Safe, Smart
way to application -
Make use of it.

ASBA*

CREDIT RATING: As thisis anissue of Equity Shares there is no creditrating for this issue.
DEBENTURE TRUSTEES: As this is anissue of Equity Shares, the appointment of Trustees is not required.
PO GRADING: Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, there is no requirement of appointing an IPO Grading agency.

*Application Supported by Blocked Amount (ASBA) is better way of
applying to issue hy simple blocking the fund in the bank account,
investors can avail the same. For details, check section on ASBA helow.

Mandatory in public issue
No Cheque / demand draft
will be accepted

L~

UNIFIED PAYMENTS INTERFACE

RISKTO INVESTORS: Investment in equity and equity-related securities involve a degree of risk and investors should notinvest any fund in this issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision, investors
must reply on their own examination of our Company and the issue including the risk involved. The Equity Shares offered in the Issue have neither been recommended nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of the Prospectus. Specific attention of the investors
isinvited to the Section titled “Risk Factor” beginning on page no. 13 of the Red Herring Prospectus.

UPI - NOW Mandatory in ASBA FOR RETAIL INDIVDUAL INVESTORS (RIl

applying through Registered Brokers, DPs and RTAs, Rll also have option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading,
demat and bank account. Investors are required to ensure that the Bank A/c used for bidding is linked to their PAN.

For Details on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus and General Information Document for investing in the public issue and also refer to the section “Issue Procedure” beginning on page no. 215 of the Red Herring Prospectus. ASBA Forms can be downloaded from the website of National Stock
ﬁ(change of India Limited (www.nseindia.com) and can be obtained from the list of banks that is displayed on the Securities and Exchange Board of India (“SEBI”) at (www.sebi.gov.in). List of banks supporting UPIis also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. J

1@l swastika

INVEST HERE » GET THERE

SWASTIKA INVESTMART LIMITED;

SEBI Registration Number: INV000012102;

Merchant Banking Division Address: Flat No. 18 Floor 2nd North Wing
Madhaveshwar Co-op HSG Society Ltd, Madhav Nagar, 11/12 S V Road, Andheri
West, Mumbai 400 058, Maharashtra, India;

Telephone Number: +91-22-26254568-69;

Email Id: merchantbanking@swastika.co.in;

Investors Grievance Id: mb.investorgreivance@swastika.co.in;

Website: www.swastika.co.in;,

Contact Person: Mr. Mohit R. Goyal;

Designation: Compliance Officer;

CIN: L65910MH1992PLC067052.

EKADRISHT CAPITAL PRIVATE LIMITED
SEBI Registration Number: INM000013040;

Registered Office: 1102, Summit Business Bay, Chakala Andheri East, Mumbai-
400093, Maharashtra, India;

Telephone Number: +918383878744;

Email Id: krunal@ekadrisht.com;

Investors Grievance Id: grievances@ekadrish.com;
Website; www.ekadrisht.com;

Contact Person: Mr. Krunal Pipalia;
Designation: Vice President;

CIN: U66190MH2023PTC401863.

A

KFIN TECHNOLOGIES LIMITED

Address: Selenium Tower-B, Plot 31 & 32, Gachibowli,
Nanakramguda, Serilingampally, Hyderabad 500 032, Telangana, India.

TelNo.: +914067162222;
Email Id: tbi.ipo@kfintech.com;

Investor Grievance Email Id: einward.ris@kfintech.com;

Contact Person: Mr. M Murali Krishna
Designation: Vice President

Website: www.kfintech.com;

SEBI Registration No.: INR000000221.

CO-LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

EXPERIENCE TRANSFORMATION

Financial District,

TBI C'/RN LTD

THE BEST AT CORN MILLING

Ms. Ishani Dhupar;

Company Secretary and Compliance Officer;

TBICORN LIMITED

Registered office Address: A5/3 & A5/4, MIDC, Miraj, Tal- Miraj, Dist- Sangli 416 410,
Maharashtra, India;

Tel No.: (0233) 2644950;

Website: www.tbicorn.com;

E-Mail: cs@tbicorn.com.

Investors can contact the company secretary and compliance officer or the BRLM or
Co-LM or the Registrar to the Issue in case of any pre-issue related problems, such as
non — receipt of letter of offer, non-credit of allotted equity shares in the respective
beneficiary accountand refund orders etc.

the Red Herring Prospectus, which has be filed with ROC.

BANKER TO THE ISSUE AND SPONSER BANK: HDFC BANK LIMITED
(SEBI Reg. No.: INBI00000063

Tel. No.: +91-2230752929, +91-22 30752928, +91-22 30752914,

Address: HDFC Bank Limited, FIG-OPS Department—Lodha, | Think Techno Campus, 0-3 Level, Next to Kanjumarg Railway Station, Kanjurmarg (East), Mumbai— 400042, Maharashtra;

Email: siddhart.jadhav@hdfcbank.com, sachin.gawade@hdfcbank.com, tushar.gavankar@hdfchank.com, eric.bacha@hdfcbank.com, pravin.teli2@hdfcbank.com, Website: www.hdfcbank.com;
Contact Person: Eric Bacha/Sachin Gawade/Pravin Teli/Siddhart Jadhav/Tushar Gavankar

AVAILABILITY BID-CUM-APPLICATION FORMS: Bid-cum-Application forms can be obtained from the Company i.e. TBI Corn Limited, the Book Running Lead Manager i.e. Swastika Investmart Limited, the Co-Lead Manager i.e. Ekadrisht Capital Private Limited, the Registrar to the issue i.e. Kfin Technologies Limited. The application forms can also be
downloaded from the website of National Stock Exchange of India Limited i.e. www.nseindia.com. Application supported by Block Amount forms shall be available with designated branches of Self Certified Syndicate Banks, the list of which is available at website of the Stock Exchange and SEBI.

AVAILABILITY OF RED HERRING PROSPECTUS: Investor are advised to refer to the Red Herring Prospectus and the Risk Factor Contained therein, before applying in the issue. Full copy of the Red Herring Prospectus is available at the website of SEBI at (www.sebi.gov.in); website of Stock Exchange at (www.nseindia.com), the website of Book Running Lead
Manager at (www.swastika.co.in); website of Co-Lead Manager at (www.ekadrisht.com) and website of the company at (www.tbicorn.com). Investor should note that investment in equity shares involves high degree of risk. For details, investor should refer to and rely on the Red Herring Prospectus, including the section titled “Risk Factor” on page no. 13 of

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All Investors in this Issue may apply through ASBA. ASBA can be availed by all the investors except Anchor Investors. All potential investors are mandatorily required to participate in the issue through an Application Supported by Blocked Amount (‘ASBA”) process. The investors are required to fill
the ASBA forms and submit the same to their Banks which, in return will block the amount in the account as per the authority contained in ASBA form and shares. Hence, there will be no need of refund. The ASBA application forms can also be downloaded from the website of National Stock Exchange of India Limited i.e. www.nseindia.com. For more details on
the ASBA process, please refer to the details given in application forms and abridged prospectus and also please refer to the Section “Issue Procedure” on page no. 215 of the Red Herring Prospectus.
Capitalized terms used herein and not specifically defined herein shall have the meaning given to such terms in the Red Herring Prospectus.

Place: Sangli
Date: 27th May, 2024

On behalf of the Board of Directors
For, TBI Corn Limited

Sd/-

Mr. Yogesh Laxman Rajhans
Chairman and Managing Director
DIN: 09408693

|

TBICORN LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Pune (“ROC”). The Red Herring Prospectus is available on the website of the SEBI at (www.sebi.gov.in), the website of the Book Running Lead Manager at (www.swastika.co.in), website of
Co-Lead Manager at (www.ekadrisht.com) and website of Company at (www.thicorn.com) and on the website of National Stock Exchange of India Limited at (www.nseindia.com). Investor should note that investment in equity shares involved high degree of risk. For details, investors should refer to and reply on the Red Herring Prospectus, including the section titled “Risk Factors” on
page no. 13 of the Red Herring Prospectus, which has been filed with ROC, before making any investment decision. The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933 as amended (“The Security Act”) and may not be issued or sold within the United States (as defined in regulations under the Securities Act) except pursuant to an exemption
from, orinatransaction not subjectto, the registration requirement of the Securities Act. The equity shares are being offered and sold only outside the United States in offshore transaction in compliance with regulations under the Securities Act and the applicable laws of the jurisdiction where those offers and sales occurs.

[ CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED MAY 24", 2024 ]

SYNDICATE MEMBER OF THE ISSUE
$S CORPORATE SECURITIES LIMITED; CIN: U74899DL1994PLC062572;

This Corrigendum should be read in conjunction with the Red Herring Prospectus filed with the Registrar of Companies, Pune on May 24h, 2024. This is with reference to captioned above, we would like to inform to all shareholders that, the below changes shall be read:
1. Inaddition to the information mentioned in the Red Herring Prospectus dated May 24th, 2024 in the Section “GENERAL INFORMATION” beginning from page no. 39, under the Heading “DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY”.

Address: 3rd Floor, D-Block, NDM - 2, Netaji Subhash Place, Pitampura, Delhi- 110034, India; Tel No.: +91 — 11 — 47003600; Email Id: info@sscorporate.com; Investor Grievance Id: investorgrievance@sscorporate.com; Website: www.sscorporate.com;
Contact Person: Mr. Harshit Singhal; SEBI Reg. No.: INZ000219533; NSE Clearing No.: 07538.
2.Inwhole Red Herring Prospectus dated May 24th, 2024, “Pratahkal” edition of Marathi, a regional newspaper shall be read as a “Dakshin Maharashtra Kesari” edition of Marathi, a regional newspaper.

-

et R SeRigd

2 TR JET AT
aﬂ?zgrawnﬁgfitxi;ﬂnqig&rannﬁﬁﬁﬁﬂ“atﬁﬁtrin?ﬁ

AT T TGP
PRUIR IR JhSell
H gear

KNI IICEGIRCIEE D)

I Y TEAT daTEdD
FRUIRT SR .U4.7d.90

EHITIT:I'I'S' : IRRRIEH
AT IGUITATS! TAehi+
dle @ WS SFET &l
qeHd SR garRigul

IROGTT BT} TR 3R, T
BIEPEERCACISS NN eS|
PR IR Tl AR T
TR eIl NS hRUIT

S 3QY UPHSAL. IS
PNIG e BRI I
feotelt orftrs anfecly areft,
AR URIC MG — Jedt
e ATg A Hee IMUBRY
DRAG  ITT GABM T
QST dTEqehrar  Iural
o R ST o S B SN U Il

gEd  PUCE P

Q = Tl (W.TE.90 318
ST S9pH XMl FpHpmErs ﬁﬁcﬂ@waﬂmﬁ?ﬂ%ﬁﬁuﬁﬁm : .
SRAeT AfEd PRETAR SUHHTET SRY AT TR 3R4) AT PHAIPET SN
Jregel WSl 37T, hgauun s . UhSAT. TAHET AORTE SATed
oo i R, WOUER TR ARy defl. pRERIE pdER, 1 SR Ae@ms 3w

AR Y T A AORT el AN GROAERIR iU e uRspare  AIhell el ST @M &l
TR ST qafeRr i SWRTARIS! BREMT WRER Ao U/ R I Fod e 8] ol (.
fera sitfore e RRet dew T e STl s @vvarEn 3umH gkl IGT) AL I Dot
TR TR T/ &R AT p@el  HUAER R R O IR, TR Qv SUedd 9 HR WG
ANEE  PRUIMET SN oM. AT Hield REHT BREFT IR i WWWW
SUBH I Ol . A AR Al BREFT  GUAER R SR SRiedr  Aifidel. HER SR fH
SYHHET URH PREFAE g R FRet ofies i1 Hifiicer. ST a1 e fiag aireT.

JTIE  hg@Muuull  HI[UUR
d  PAREMET  IIRIMYD

giseT 31T foasT <ot @oeh
Pl

9 ARBRI 300 GRS

grdlgrd hRUYId 3TTet.
o

gidod] HIUUIAR  dlefd sé

HRETIR IICATID
g AUeRl 3R
RIS rgtrrrs? gl asfq ar

st PRI
FALATHT  FdTeTh ol
9T QIFUER, VI U,
gedt QIgUIR, Td. 3R, favg
STeR, ) RBRT qETdiR

% qO : arEe i
Jfhed § ST Tl
MR SR HheR-TT
Sl IugpHrET faEmefH
TG CT. TTGR G,

TS AT ATEREEITR ATACH

qaa?%ﬁczm-& ﬁﬁmwaﬁm m@wwﬁweﬁ

WWWW
fdere  araders  snfor

TERY HAlfecd gReg e
Ued I G e

qrEad dgl SUHA U
Jeftet arfedpraR b, ferarsh
oS IFAT "TeTavT! W)’
"RreaTden dlegisT a1 g+

= “’:h\

lﬂ ﬁi@'&?ﬂw% ‘“W \w‘”“ﬁ'@

s =-*hiwﬁ
|

0

T ¢ . ﬁaﬁﬁmmaﬁaﬁﬁmmﬁwsﬁmwm GRS

WWHW?H g
PROGTT 37T 3R,

IEE SE FHdl AN
FAS, YRS Head™l IiAT
TEYM  Odcll.  BRIGHT
SrTERYH e W
JTARIE PaRE] arid! 7
TS AR IUYRRIT Bl

AR Bl GAN IS
T Ieam wRfRe fofed
AT, PHITHH! eI HioT
I Rch PROTRT e

THACHIDPR IERY RAAI.

e garel it et amme.

BIECINCARII 2 IS IR

amAfeap I FHTSTTIT IR

galel +eUllel, dIdd doddod

BRIHAT I FHIT

PRURT fR PRIIAT HWT IIQUIRAS] AT IUhAMET UG Yalel, Frlel Yaled,
TIEUIRT 3. TRST 3. U URRRIGT s Sigad 3ffae, Hed eR,
ISTHT AT IS TBIRIT SUUIRAS! arad FrRTArer S e,
s foiel oM, ¥ & dgl SUHHRAT WIIERQT |9 SR I del.
TP UC 3. R FAeH YA PRUR 37, TMadied A TR THSIRE
FROMNY Uep oRhT ORACT. 30T JUhH ATl Apellen T, HHSH  FE,
JATHORIENT BRI STUIRY R AR daced]  RRIS RiPeRIR, HrbrRied
AP M. IR ARIGIR U Il QeW,  JMeue feRe
ITeIcs! el IGRIST Heapsl T fadeprg araledIa gl @i, FoRM  JldaR,

+eUlled, qEfeHT MR die

39T T B H.

i gl SUhH IR IR

HIgd Ygrel, SHGHe o9,

ey Uur IT Al

PR 3R, BT SGHT i

i?»{"ilq eqId YchSUAT DhIH

drdefedl  Ydpldr fﬁﬁ,

TUIERTE gaTel, SElSip .
AR, Uictel, #Med Pperepuif

M SRR, FEIR, BREFIET ) gRET  dRAW,  Fige  WOoER AT Sarder IAad  HOR 3 g. o1 feraroft a6 Tl e e RAPIR ARG EIOR - ARG WiTfecdl IR araeh
et SufeRrd Bl s fafayr Auih omor  SuRerd g YENATET 3T Ul U Sgdr dedl @R SR TR e _ |
’ w
YT AR T
. — — _ T o
e : e s T R A sl PRATE  aeret qern &

“ﬁ?ﬁaﬁ flctrs] . IRzl KU 2L DEVELOPMENT FOUNDAT v o "" o H“Trq?ﬁtl’q’liﬁ P T .
W\chqlil . qu’; ?IHC; . : ¥ v ’ a;ﬁa:glglwaﬁ_@uwlww slm SRR @ defler S ARG T gl el g aTa]
SEIRE] H;IN qeit i ?J 2 . 4 T .

REBRM FHATT HRuITd
3Tt 3feTcs AT detheR
ANRIE JeeuTet g o
WA SEATHE  BlSHSIH
T AT &1 Iy
RIDR U 3Tl

a1 I [RER

Y um ey {1
Wﬁammwﬁﬁmﬂmw
HAN goIRY, SB¥IheT T T ARG,

TSR T1aT, Picd, TERTY

9o I s o qor At wiffier. et

TEIYS AICR AR

Wﬁwa@ﬁﬁ
: .

Wﬁﬂi@wgaﬂw

T AlCR ATergy foer

SSECIRCICERGE

g%, qﬂ%aquTfﬁTﬁﬁarsﬁ%r

o o
RISIIIA s YlehHeY

ARG [RBR QAT AL, FRAT Algett, Set I e

fae PRugrd IMeft. AT

T QREGRIES MUV IROM |AIAR,  dfereey  37RRTE

qOIRl AT BRIt cEe

g U1 oo ammg, o uidlel SufRyd 2. It

qieTeh THR S grel 3TI%’

Tt JprIefR e fasht
AT GRTﬁFTQ;\’ it
A ARRTRIPT BIRaTS et
1 iferepT i IfSIR (G
3R, 1. Tl Tl SRARFYR)
g fRiua SRR
qiferdid 81 qRael el
3R AAHET 2 IR
290 BUITET qeHTeT g
FROATT STl AT
fihafe o1, @r. Smar Pre!
it fee.

afiuTeT GuRiE awh d AT 1. T
TSP AT Dol

eiet!, 1. RRTeT 3 Agmar 5h
SRt HEIHaTT o Y ah U et .
AIIaRTeT &1 FETarea Hicri=T gSugR
STOT PRUTT ST, T TSN ATTgc T

Pl WWWW@TWW,

giifde AR ARUFHSR sifaspd siTeta
3R, TTes YT &0 R ¢ TSB!
I 3T

1 FRIEA A Bigw, TETER

RSN ENAISISIESIRIEISN dfaq  Sauard

A< SUP PHigsd, FoRid pided, 09T

Melel ST Poi—  AME- SATESBRI]

P, IR PHiges, I PHiFges, JIR

SIS Ioaetl oy faswerard caveiaR

STRGR ggl dededl. NE] HSI*—II“ICH'C&II ECINE!

P, Grilel Pides ATTAE DRI SURIT

2. MR 9T Piged T Ao



=3 Tt

14 Slol ATl | 2714'5‘,2024‘

THIS IS PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNGEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,

PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT 15
TBI C''RN LTD
THE BEsT AT CoRN MILLING

The Corporate ldentification Number of our Company is U15400PN2022PLC212368

(Formerly Known as M/s The Best India)
f:J.'rr' I: 'r.lrl.l_'!lr.'.':_n WY r.lr'fgf-l.-.l.":'_u __."r.l.' .l.l|'|'r|"|rr|:.l'r4-'l:_-|' icrereel ag o Faring '.I'Il'lﬂ- |r T |||l.'."|:-'.l .'.".'r' |"".'.'."|'rln'r'-. ||'h'lr.' -|'|'|'. ."';al_'.-' i ." T THer '\.ll|'|'j'.| e '_u it .'.".'r' .'.':rl.l.'r-'.'.'.-.'rl' -..I:'.'|'|_' .-:n.l' Cilin g 'I'Ie-' .":i'n"-..l' .rl.'..".'.'.' - |l|||'|".'\-.'.'||'|'lll e i e |:-_|' T .'.I.'r'.'.t.l'.'."l'l r.'lrrn'r'r." ."-'.l'l'.rl .""n:'n':'n'.'.'u'.':l.'. 2HfM |'"I'I.:'l |'|!'.i"|'r'.' B 1':".'( H.;"«'.' |'.'.'r|'|in M (S U .'.'-'.'.|I TFakid Hartne '-IIJ.I.JF_: FiFm i il
Limited Company under Part [ {Chapier XXI) of the Companies Act, 2003 in the name of "THRI Coon Limited " and received o certificare of incorporation dated 22nd June, 2022 isswed by the Registrar of Companies, Pune, For details of Conversion of Company, please refer to section titled "HISTORY AND
CERTAIN CORPORATE MATTERS” heginning on page no. 135 of the Red Herving Prospecius

Registered office: AS/3 & AS/4, MIDC, Miraj, Tal- Miraj, Dist- Sangl 416 410, Maharashtra, India, Tel. No.: (0233) 2644550, E-Mail: csi@tbicorn.com, Website: www.tbicorm.com,
Contact Person: Ms. Ishani Dhupar, Company Secretary and Compliance Officer.

PROMOTER’S OF OUR COMPANY: MR. YOGESH LAXMAN RAJHANS AND SMT. ASHA LAXMAN RAJHANS

The issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IP0 of Small and Medium Enterprises) and the equity shares are proposed to be listed on Emerge platform of (“National Stock Exchange of India Limited) (NSE Emerge).

_THE ISSUE_

INITIAL PUBLIC ISSUE OF UPTO 47,680,800 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH OF TBI CORN LIMITED (“TBI" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥[ + ]/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF <[« ]/~ PER EQUITY SHARE (THE “ISSUE
PRICE") AGGREGATING TO [ + ]/~ LAKHS ("THEISSUE"), OF WHICH 2,40,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FOR CASH AT APRICEDF [« ]/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥[ « ]/~ PER EQUITY SHARE AGGREGATING TO <[ « ] LAKHS WILL BE RESERVED

FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 45,40,800 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AT A PRICE OF ¥{ » |/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF <[ = }/- PER EQUITY SHARE AGGREGATING TO % = ] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.33% AND 25.01%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF

OUR COMPANY.
 OIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE + MARKET MAKER PORTION: UPTO 2,40,000 EQUITY SHARES OR 5.02% OF THE ISSUE

PRICE BAND: X 90/- TO X 94/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH
FLOOR PRICE IS 9.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.40 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

* The Book Running Lead Manager associated with the issue has handled 7 public issue in the past three years out of which 1 issue closed below the Issue Price on listing date.
*« The Co-Lead Manager associated with the issue has handled 1 public issue in the past three years out of which O issue closed below the Issue Price on listing date.

* Average cost of acquisition of equity shares held by the individual promoters i.e. by Mr. Yogesh Laxman Rajhans is ¥5.99/- and by Smt. Asha Laxman Rajhans is ¥222.28/- the Issue Price atthe Upper end of the
Price Brand is ¥94.00/- per Equity Shares.

* Return on Average Net Worth for the period ended December 31st, 2023, March 31st, 2023, June 21st, 2022 and for financial year ended 2022 and 2021 is 26.68%, 47.59%, 5.81%, 7.55% and 4.67%.

- BASIS OF ISSUE PRICE 3

The Issue Price has been determined by the Company in consultation with the BRLM and Co-LM on the basis of the key business strengths of our company.
\_ The face value of the Equity Shares is T 10/- and Issue Floor Price is ¥ 90/- which is 9.00 times of the face value and Issue Cap Price is T 94/- which is 9.40 times of the face value.

P * Enduring Values of tha company & Management Team; « Teamwaork; 3. Return of Net Worth (RoNW):
ﬂUﬁLlTATWE * Integrity; * Respect for Individuals; 8. Mo. | Period RONW (%) Weights
FA{:TD RS s Customer Foous; » Accauntability; T March31st 2021 16T
~ = [nnovation = Strong Statutory compliance policies. I2 March 31st, 2022 661
For detafed discussion on the qualitative factors which form the basis for computing the pnce, please refer the section fitled "Buginess Overview” baginning on page no. 96 ofthe 13, Juma 215t 2022= 4,89
Red Heming Prospectus. 14, | marchatst 2023 37.97
QUANTITATIVE FACTORS (8| Dacombee31st, 2023+ | 188
Information presented below is derived from our company's Bestated Financials Statements prepared v accordanca with Indian GAAP Some of the quantitative faciors, which INOT AVTHANZE
farm the basis for computing the price, are as follows 4. NelAsselValue (NAV) per Equity Shares:
1. Basis & Diluled Earnings per Shares (EPS), as restated: o.Mo. | As al | NAV
&. No. | Period Basic & Diluted (7) Weights I ! MarchJ31st, 2021 | 8,140.63
i, March 31st, 2021 426.82 - 12 March 315, 2022 | 12,187.62
o March31st 2022 805 53 . 3. June 21518, 2022° 17,833.75
7 Juna 215t 2p22* | a72.81 = I 4 March 31st, 2023~ : 23893317
4. March3fst 2003* {1 365,72 - |5. December 31st; 2023* 30.41
5. Decamber 3151 2023 | 18.63 = NAY per Equity Sharas aftar the kssua at Fioor Price : 46.10
* Nar Anranzed WAV per Equity Shares after the Issue al Gap Price M| 47.15
NA & the Issue Price | o]
2. Price Earing (P/E) Ratio in relation to Issue Price Band of T 90.00/- - 94.00/- per shares: At
oot Bl | PEatiheFloorPrice | P/EattheCapPrice | | 5. Comparison of Accounting Rations with Industry Peer:
1. | March31st 2021 0.21 0.22 Our Company does not have exact comparabla listed peer, therefore information retated to peer group has not been provided. The issua Price of =]/~ |5 determined by our
2 March3ist 2022 0.1 12 Company in consultation with the BRLM and Co-LM is justified based on the above accounting ratios. For further datails, please refer 1o the section ttled “Risk Factors” and
3 June 2151 20227 | 00 RE chapters titted "Business Overview™ and “Restated Fnancial Statement” beginning on page nos. 13, 96 and 160 respectivety of this Red Herring Prospactus.
4, March31st, 2023+ | 001 .01 &, Theface value of Equity Shares of our Company 15210/~ par Equity Shara and tha Issue price is €[=]/- pershara which is [=] times the face value
: .E'I'.-:'.a.'!!'!!':'."E-’_f!.'i <t 2023 | 183 o | = 05 7. Thelssue Price has bean detarmingd by our Company |~1 consultation -.-.-|.;I1 BRLM and Co-LM-and _|u51 et by aur Company in consuftation with the BELM and Co-LM on 1h_-.'s
: e e L L | ik i d ; hasis of above parameters. Tha Investors may also wani to paruse the nisk factors and financials of the Company including important profitability and return ratios, a5 setoutin
* Nat Annualized, the Auditors” Report in the [ssua Docameant to have moee informed view about the invastrment

Investors should read the above-mentioned information along with section titled *Business Overview”, "Risk Factor” and “Restated Financial Statements” beginning on page nos. 91, 13 and 160 respectively including important profitability and return ratios, as setout in Chapter titled "Other Financials Information”
on page no. 169 of the Red Herring Prospectus to have a more informed view

For further details, please see the chapter fitled "Basis for Issue Price” beginning on page no. 82 of the Red Herring Prospectus.

ANCHOR INVESTOR OPENS ON: THURSDAY, 30" MAY 2024
BID/ISSU OPENS ON: FRIDAY, 31° MAY 2624

PERIOD

CLOSED ON: TUESDAY, 04" JUNE 2024

Our Sompany inconsultation with the BRLM and Co-LM may conslder particlpation by Anchor investors. The &nchar investor bidding date shall be one working day prior to the BidYssue Opening data in accordance with the SEBI (ICORY, Regulation, 2018, In case of any ravisions in the Price Band, the Bid/lssue Period will be extended by at least thees additional
Working Days alter such revision of the Price Band, subject 1o the Bid/lssue Period not exceeding 10 Working Days. In ¢ases of lorce majaure. banking strike or simitar circumstances. our Company may, for reasons to be recorded in writing. extend the Bid/Issue Period for 8 minimum of three Working Days, subject to the Bid/|ssue Period not exceeding 10
Working Days. Any revision in the Price Band and the revised Bid/Tssue Period, if applicable, will be widely disseminated by nofification to the Stock Exchange, by issuing & press refease, and aiso by indicating the change on the website of the BELM and Co-LM and the terminals of the other members of the Syndicate and by intimation to SC5Bs, the Sponsor
Bank, Collacting Depository Participants and Hegistrar and Share Transter Agents

The Offeris being made throwgh the Book Building Process, in ferms of Rule 12(23{b){1) of the Sacurities Contract (Regulztion) RBule, 1957, as amended {"5CRR") read with Regulztion 253 of the SEBI ICDR Raguiation, the issua s being for atlezst 25% of the post issue paid up equity share capital of our company. The issue is being made through the book
building process wheremn not marg than 540% of the Net [ssue shall be avaifabée for allocation on a proportionate basis 1o Qualified Institutional Buyars (“0I8") (the “GIE Portion”), provided that owr company in consultateon with the BRLM and Co-LM may allocate upto 60% of the QI8 Portion o Anchor Investars on a discretionary basis (the “Anchor Investor
Porticn™). One — third of the Anchor Investor Partion shafl be reserved for domastic Mutual Funds, subject to valid Bids being recesved from the domastic Mutual Funds at or above the Anchor Investors Allocation Price. In the event of Under-Subscrigtion or non-allocation in the Anchor Investors Porlion, the balance eguity shares shall be addad to the OIB
Category. 5% of the GIB Portion {axcluding the Anchor Investor Postion) shall be avaiable for allocation on a proporfionate basis to Mutial Funds only, and the reminderof the GIB Portion shall be available for alkiocation on a proportionate basis to all Q8 Biddars (otharthan Anchor Investors), incloding Mutual Funds, subject to valid Bids being recaived at or above
the 155ue Price. However, il the aggregate demand from Mutial Funds is less than 5% of the QI8 Portion {gxcluding Anchor Investor Partion), the balance Equaty Shares available for allocation in the Muotual Fund Portion will be added to the remaining QI8 Portion for proportionale allocation to (I8, Further, not less than 15% of the Net Issue shall be available for
gllocation on a proporiionaie basis io Non«nstitufional Bidders and not less than 35% ofthe Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Reguiafions, subject to valid bids being received from them af or above the Issus Price. All potential Bidders (except Anchor Investors) are required fo mandatoriby
utilize the Application Supported by Blocked Amount {“AS8A™) process providing detads of their respective bank account (including UP1HID for RIBs using LRI Mechamsm, in which the corresponding Bid Amoust will be biocked by the SCS8s or tha Sponsor Bank, as applicable. Anchor Investors are not perrmitted to participate i the Issee throuah the ASBA
pracess. For details, see "lssue Procedure™ on page no. 215 of the Red Herring Prospactus.

Biddars / Applicants shauld nofe that an the basis of PAN, OF 1D and Clent ID as providad in tha Bid cum Application Form, the Bidding/ Applicants may be deemed 1o have authorized the Depositories 10 provide to the Reqgistrar o the 1ssue, any reguirement Demographic Detaifs of the Bidders/Applicants as avaitable on the records of the depositorias. Thase
Dermaographic Detads may be used, among other things, Tor or unblocking of ASBA Account or for other cormespondence({s) related to an Issue. Bidders/Applicants are advised to updale any changes to their Demographic Defails as available in the records of the Depository Participant io ensure accuracy of records. Any delay resulting from failure o update the
Damographic Datails would be af the Applicants’ sole sk, BiddersrApplicants should ansure that PAN, DF 1D and the client 1D are correctly filed inihe Bld cum Application Form. The PAN, DP 1D and Clients 1D provided in the Bid cum Application Form should match with the PAN, DP 1D and Cliant [0 availabla in the Depository database, otherwise, the Bid cum
Application Formos bable o be rejected. Bidders Applicants shoukd ensure that the benefeciary account proveded in the 8id cum Apphcation Form i35 aclive,

CONTENTS DOF MEMORANDUM OF ASSOCIATION OF THE GOMPANY AS REGARDS ITS DBJECTS: For information on the main objects and ofher objects of our company, see "History and Corporate Structure” on page no. 135 of the Red Herving Prospecius and Classe [ of the Memorzndum of Assockation of our comgany, The Memorandum of Association of
our company is 4 material document for inspection in relation to the Issue. For further detais, see the Section *Material Contracts and Documeants for Inspection” on page no. 259 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company iz Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authaorized share capital comprisas of 2,00,00,000 Equity Shares of T10/- each aggregating fo 2,000 Lakh. The prasent issued, subsoribed and paid-up share capital comprizes of 1,33, 77 605 Equity Shares of 210/ each aggragating 1 1,337 76 Lakh. For details of the
Capital Siructure, see "Capital Sirecturs” on the page no. 50 of the Bed Herring Prospectis.

NAME OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given belaw are the name of signatores of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memorandum of
Association of oer Company; Mr. Yogesh Laxman Raghans =4, 300 Equity Shares, Smt, Asha Laxman Rajhans = 250 Equity Shares, Ms. AvantiYogesh Rajhans = 250 Equity Shares, Mrs.Abha Hifendra Jain =30 Equity Shares, Mrs. Harshali Mukesh Sonawane = 50 Equity Shares, Mr. 5antash Shivdas Patil =50 Equity Sharas and Mr. Satish Vasantrao Sakhalkar
- 50 Equity Shares aggregating to 5.000 Equity Shares of $10/- each. Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page no. 135 of the Red Herring Prospectus. For details of the share capital and capital structure of the company see *Capital Structure” on page no. 50 of
the Rad Haming Prospectus

PROPOSED LISTING: The Equity Shares offered through the Bed Hernng Prospectus are proposed 10 be listed on the EMERGE Platform of National Stock Exchange of India Limited {"MNSE EMERGE"). In terms of the Chapter DX of the SEBI (ICDR) Reguiations, 2013, as amended fromtime to fime, Dur Company has received in-principle approval lefter dated May
|'5th, 2024 from National Steck Exchange of India Limited (“NSE” ) for using its name in this offer documenis for listing of our sharas-on the EMERGE Platform of Mational Stock Exchange of india Limited. For the purposa of this issue, the Designatad Stock Exchanga will be the NSE. As copy of the Red Heming Prospectus has bean filed to the BOC on 24th May,
2024, which has been takan on record by ROC on 241h May, 2024, and Prospectus shall be filed to ROC in accordance with Section 26(4) of the Companies Act, 2013, For detaifs of the material contracts and documents available for inspection from the date of Red Herring Prospectus up to the Bidissue Closing Date. See *Matenal Contracts and Documents for
Inspection” on the page no. 259 of the Red Harring Prospecius,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI): Since the issua is being made in terms of Chapter [X of the SEB1 (ICDR) Regulation, 2018, the Red Herring Prospecius has been filed with SEBI. Howevear SEBI shall notissee any obsarvation on the Dralt Red Herring Prospecius / Red Herring Prospectus / Prospectus. Hence
thers is no such specified disclaimer clause of SEBL. However investors may refer full texd of ihe " Disclaimer Clause of SEEI” beginning on page no. 124 of the Bed Herring Prospectus

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): “ILis Lo be distinclly understood thal the permission given by NSE (*NSE EMERGE”) should notin any way be deemed or construad that the Red Herring Prospectes has been clearad or approved by NSE nor does i cerlily the correctness or completanass of any of the contents of the Rad
Herring Prospecius, The investors are advised fo refer fo the Red Herring Prospecius for the full text of the "Disclaimer Clause of NSE™ appearing on page no, 195 of the Red Herring Prospectus”,

RISK TO INVESTORS: Investmant in equity and eguity-relaled securities involve a degree of risk and investors should not invest any fund in this issue unless they can alford (o take the risk of losing their investment. Investods are advised to raad the risk factors carefulty before taking &n investment decision in this Issue. For taking an investment decision, investors
must rephy on theirown examination of our Comgany and the issue including the sk involved. The Equity Shares offered in the Issue have neither been recommended norapproved by Securities and Exchange Boand of India nor does Securities and Exchange Board of india guarantee the accuracy or adaquacy of tha Prospectus_ Specific attention of the investors
|5 rvetied to the Section titked “Risk Factor” beginning on page no, 13 of the Red Herring Prospectus

GREDIT RATING: As this is an issue of Equity Shares there is no credit rating for this issue.

DEBENTURE TRUSTEES: Asthisis an issue of Equity Shares. the appointmant of Trusteas is not required

IPD GRADING: Since the issee is being made interms of Chapier IX of the SEBI (ICOR) Regulations, 2018, there'is no reguirement of appainting an PO Grading agency.

Simple, Safe, Smart *Application Supported by Blocked Amount (ASBA) Is better way of | Mandatory in public issue [ FFI’ UPI - NOW Mandatory in ASBA FOR RETAIL INDIVDUAL INVESTORS (RII

As B A* way to application - | applying to issue by simple blocking the fund in the bank account, | No Cheque /demand draft applyisy throsgh Registered Brekers, DPE and ATAS, Rl siso have opfian o subimil the ppfication directly 1o the ASBA Bank (SCSBE} ar In use the facity of linked anlise brading.
Make use of it. Investors can avail the same. For details, check section on ASBA balow. will be accepted AT PEwIATE TR Y damat and hink account immetors ae repuirod fo enzure Mat ha Bank A usad for bigging (¢ Snkes S Bair PAN,

For Datadls on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus and General Information Document for imvasting in the public issee and also refer to the secton “issue Procedure” beginning on page no. 215 of the Red Herring Prospectus. ASBA Forms can be downloaded from the website of National Stock
Exchange of India Limited {www.nseindia. caom} and ¢an be obtainad from the list of banks that is displayed on the Securities and Exchanga Board of India (*SEBI™) at (www.sabi.gov.in). List of banks supporting UP1 is also available on the wabsite of SEBI &t www.sebl.govin, Fortha listof P Apps and Banks live on IPO, please refer 1o the link: www.sebi.gov.in
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18! swastika

SWASTIKA INVESTMART LIMITED;

SEBI Registration Number: INMODOO1 2102;

Merchanl Banking Divizion Address: Flat No. 168 Foor 2nd Morth Wing
Madhaveshwar Co-op HSG Society Lid, Madhav MNagar, 111125 V Road, Andheri
West Mumbai 400058, Maharashira, India;

Telephone Number, +91-22-26254568-69,

Email Id; marchantbanking@swastia. co.in;

Investors Grievance Id: mb.investongreivance@swastika.co.in;

Websile: www swastikaco.in;,

Contacl Person: Mr. Mohit R. Goyal,

Designation: Compliance Otficer;

CIN: LES910MH1992PLE0GT0S2.

I
t.d..ll]ll‘l-lﬂ'

EKADRISHT CAPITAL PRIVATE LIMITED
SEBI Registration Number: INMODOD1 3040

Registered Office: 1102, Summit Business Bay, Chakala Andheri East, Mumbai-

400093, Maharashtra, India;

Telephone Number: + %1 8383878744,

Email Id: krunal@ekadrisht. com,

Investors Grievance Wd: grievances@ekadrsh.com,
Website; www.ekadrisht.com;

Contact Person; Mr. Krunal Pipalia,

Designation; Vice President;

CIN: U661 30MH2023PTCA01863

A KFINTECH

= EFIEIIEFED FRERE AR AR A=

KFIN TECHNOLOGIES LIMITED

Address: Sefenium TowerB, Plot 31 & 32, Gachihowli, Fimancind District,
Manakramguda, Serlingampally, Hyderabad 500032, Telangana, India,

TelNo.: +91 406716 2222,

Email Id: thi Ipo@&fintech.com;

Investor Grievance Email id: einward, risc@kiiniech.com;
Contacl Person: Mr. M Murali Krishng

Designation: Vice President

Websile: wwow kfinfech.com;

SEBI Registration No.: INROODOO0221

TBI C 'RN LTD

THE BEST AT CoamM MiLLING

Ms. Ishani Dhupar;

Company secretary and Compdiznce Officer;

TBICORN LIMITED

Registerad office Address: AS/3 & A5/, MIDC, Miraj, Tai- Mira, Dist- Sanghi 416 410,
Maharashtra, India;

Tel No.: ((:233) 26445930,

Website: www. thicorn.com;

E-Mail: cs@tblcorn,com,

Investors can contact the company secretary and compliance officer or the BRLM or
Co-LM or the Reqgistrar to the Issue in case of any pre-issue retated problems, such as
non — receipt of letter of offer, non-cradst of allofted aquity shares in the respective

banaficiary account and rafund orders etc.

AVAILABILITY BID-CUM-APPLICATION FORMS: Bid-cum-Application forms can be obiained from the Company |, TBI Corn Limited, the Book Aunning Lead Manager §.e. Swastika Investmart Limited, the Co-Lead Manager i.e. Exadrisht Capital Private Limited. the Registrar o the issoe |g. Kfin Technologies Limited. The application forms can also be
dawnloaded from the website of National 5tock Exchange of India Limited i.g. werwnsaindia.com. Bpplicalion supported by Biock Amount forms shall be avaiable with designated branches of Salf Certifiad Syndicate Banks, tha list of whichis availabla at website of the Stock Exchange and SEEBL

AVAILABILITY OF RED HERRING PROSPECTUS: Investor are advised to refer to the Red Herring Praspacius and the Risk Factor Contained therain, before applying in the issue. Full copy of the Red Herrng Prospecius is available at the website of SEB1 at (www.sebl.govin); website of Stock Exchange at (www.nseindia.com), the website of Book Running Lead
Manager at (www.swastika.co.in), websie of Co-Lead Manager at (www.ekadrisht.com) and website of the company at (www.thicorn.com), Investor should nota that investmant in equity shares involves high degree of nisk. For details, investor should refer to and refy on the Red Herring Prospectus, including the section fitled *Risk Factor” on page no. 13 of

the Hed Herring Prospecius, which has be fled with ROC.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All Investors in this Issue may apply through ASBA, ASBA can be availad by all the investors except Anchor Investors. All pofential investors are mandatorily required to participate in the |ssue throtgh an Application Supported by Blocked Amount ("ASBA™) process. The investors are reguired to fill
the ASBA forms and submit the same to their Banks which, in retum will block the amount in the account as per the authority contaimed in ASBA form and shares. Hence, thers will be no nead of refund. The ASBA applcation forms can also be downloaded from the website of National Stock Exchange of india Limited |.e. www.nseindia.com. For more detalls on
the ASBA process, please refer o the details given in application forms and abridged prospectus and also please refer tothe Section "issue Procedure” on page no. 215 of the Red Herring Prospectus

Capitalized terms used herein and not specifically defined herein shall have the meaning geven to such terms in the Red Harring Prospecius.
BANKER TO THE ISSUE AND SPONSER BANK: HOFC BANK LIMITED
(SEBIReg. No.: INBIDDOOD0ES

Address: HOFC Bark Limited, FIG-0PS Department — Ladha, | Think Techna Campus, 0-3 Level, Mext to Kanjumarg Railway Station, Kanjurmarg (East), Mumbal — 400042, Maharashira;

Ted. No.: +91-22 30762929, +91-22 30752928, +91-22 30752914,

Email: siddhart jaghavimhdichank.com, sachin.gawade@hdichank.com, tushar gavankariahdfchbank.com, enic. bachambdfchank com, pravin, ieli2@hdfcbank_com, Website: www. hdfchank.com;

Contact Person: Eric Bacha/Sachin Gawade/ Pravin Teli'Siddhart Jadhav Tushar Gavankar

Place: Sangli
Date: 27th May, 2024

Dn behalf of the Board of Directors
For, TBI Corn Limited

Sd/-

Mr. Yogesh Laxman Rajhans
Chairman and Managing Director
DIN: 09408693

TBICORN LIBITED Es proposing, subject io market conditions.and other conslderations, a public Issue of s Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Pung ("BOGT). The Rad Harring Prospecius 5 avaifable on the website of the SEBL at (vwww. seblooing, the website of the Book Running Lead Manager at {www.swastika.couin), website of
Co-Lead Manager at {www akadisht comj and websita of GCompany al {www thicom.com and an the webisite of National Sfock Exchange of India Limitsd at (vaw nseindiacom). investorshould note that invastment in equity shares involved high degrae of rsk. For detaiis, investors shoukd refers b and reply on the Bed Herring Prospectus, including the section tifed *Bisk Factars® on
pagena, 13 of the Red Harming Prospactus, which has been filed with ROG, before making any mvesiment decision, The Equety Stares have not bean and will nod b= regisiered under the LS Secwfies Act of 1533 as amended (" The Sacunfy Aot} and may-not be issuad o sold within the United States (as defned in regulations under the Securies Act) axcapt pursuant o an axemption
froem, orin a iransaction not subject to, the registration requirement of the Securities Act. The equity shares are beng offered and sold only cutside the Unded States in offshore iransaction in compiance with

requiations under the Seclnties Act andthe appicable laws of the jurisdiction where those offers and sales occurs,

[ CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED MAY 24", Eﬂid_]

This Corrigendum should be read In conunclion with the Red Herring Prospectus filed with the Regisiras of Companies, Pung on May 24h, 2024, This s with reference [ captioned above, we would like by informto a8 sharaholdars thal, tha below changes shall be read:
1. In addition to tha infermation mentaned in the Red Barring Frospacius datad May 248, 20234 intha Sechon “GENERAL INFORMATION™ begnning from paps no. 39, urdar i Haading “DETRILS DF KEY MAREET INTERMEDIARIES PERTAINING TO THIS 1SSUE AND OUR COMPANY ™,
SYNDICATE MEMBER OF THE ISSUE
55 CORPORATE SECURITIES LIMITED; CIN: UT4599DL 1524 PLCDS2ETE,
Address: 3rd Floor, D-Block, NDM - 2; Netaji Subhash Place, Pampura, Delhi- 110034, India; Tel Mo.: +91 = 11 = 47003600; Email Id; info@sscorporate.com: Investor Grievance d: investorgrievance@sscorporate.com; Website: www, sscomporate.com
Contacl Person: WM Harshat Singhal; SEBI Reg. No.: INZ000219553; NSE Clearing No.: 07538,
2. Inwhole Rad Herring Prospectus dated May 24th, 2024, "Pratahkal” edition of Marathi, a reglonal newspaper shall be read 25 2 “Dakshin Maharashira Kezad® edition of Marathi, areglonal newspaper.
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i GARUDA
OR Code to view the DRHPY

GARUDA CONSTRUCTION AND ENGINEERING LIMITED

Qur Company was onginally incorporated under the Companies Act, 1856 as 'Garuda Construction and Engineering Private Limited’, and was issuad a cerificate of
incorparation on Saplember 21, 2010 by the Registrar of Companies, Maharashira at Mumbai ("RoC").. Subsequently, our Company was converted into a public imited
company pursuant 1o & special resclufion passed by our shareholders in the exira ordingry general meeting held on September 03, 2023 and the name of o Company
w3z changed io 'Gareda Construction and Enginearing Limited’ and 3 fresh Cerifficate of Incorporation dated October 10, 2023 was issued o our Company by the RoC.
For details, see Histanyand Cerain Corporate Matters” on page 190 of the Draft Red Herring Prospectus dated May 24, 2024 (tha “DRHP™)

Our company had submitted the Draft Hed Hering Prospect dated February 19, 2024 fled with SEBI on February 23, 2024 which was retemned by SEBI on March 27, 2024
for resubmission in accordance with SEBI Circular No. SEBIHOMCFD/PaD-TPICIR202400% daled February 06, 2024, Our cornpany has resubritted the drafl red hesring
progpecius dated May 24 2024 with SEBI oo May 24 2024

Corporate kendity Mumber: LME400MH2010PLC207363 » Website: www.garudaconstrectonengineering.com
Registered Office: 201, & Wing, Fortune 2000 C -2 Block, Bandra Kuda Comples. Bandra (East), Mumbai 400 651, Maharashtra
Contact Person: Aaushi Bathesa, Company Secretary and Compliance Officer; Telephone: #8971 22 79635174, Email, compliance@aarudaconstruciionenginaenng.com

OUR PROMOTERS: Mr. Pravin Kumar Agarwal; M/s. PKH Ventures Limited and M/s. Makindian Township Private Limited

INITIAL PUBLIC OFFERING OF UP TO 2,78,00,000 EQUITY SHARES OF FACE VALUE OF ¥5 EACH ( THE "EQUITY SHARES™) OF GARUDA CONSTRUCTION AND
ENGINEERING LIMITED ("OUR COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE {INCLUDING A PREMIUM OF ¥[e] PER
EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ [«] LAKH ("THE OFFER'). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO 1,83,00,000.
EQUITY SHARES AGGREGATING UP TO 2 [+] LAKH ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 95,00,000 EQUITY SHARES BY OUR PROMOTER,
PHH VENTURES LIMITED AGGREGATING UP TO ¥ [«] LAKH (THE "PROMOTER SELLING SHAREHOLDER™) (THE "OFFER FOR SALE", TOGETHER WITH THE
FRESH ISSUE, THE "OFFER"). THE OFFER WILL CONSTITUTE 28.88% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

THE OFFER PRICE IS [«] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR
COMPANY, IN CONSULTATION WITH THE BRLMs, AND WILL BE ADVERTISED IN [«] EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER [s], [e]
EDITIONS OF THE HINDI MATIONAL DAILY NEWSPAPER [#] and [«] EDITIONS OF THE MARATHI DAILY NEWSPAPER (WHERE OUR REGISTERED OFFICE IS
SITUATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE
TO STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDAMNCE WITH THE SEEI ICDR REGULATIONS.

In case of any ravision to tha Price Band, the Bid/Offar Penod will be exdended by al least three addibonal Working Days after such revision in the Price Band, subject to tha
BidOffer Fenod not exceeding 10 Working Days, In cases of force magsure; banking sbike or simiar crcumsiances, our Company may, in consufiation with the BELMs, for
reasans o be recarded in witing, extend the Bid / Offer Panod for a mmimum of three Working Days, subject 1o the Bad/ Offer Penod nol exceeding 10 Working Days. Any
rewvision in the Price Band and the revised Bid{Offer Pariod, if applicable, will be widely dsseminated by nofification to the-Stock Exchanges, by issuing a public notice, and alzo
by indicating the change on the respective websites of the BRLMs and at the larminals of the Syndicata Member(s) and by infimabon fo the Designated Intermedianes and the
Sponsar Bankiz), as agplicable.

This ig-an Offer-in berms of Rule 10[2)i0) of the: Securifies Confracs {Regulation) Rules, 1857, as amended ("SCRRT), read wilh Regulation 31 of the SEBI ICDR Regulsfions.

The Offer is baing made in terms of Rule 19{2)(b) of the S5CRR, read with Regulation 31 of the SEBI ICOR Regulabon through Book Bullding Process in accardance with
Regulation 6(1) of the SEBI ICDR Regulations wherein in‘terms of Regutation &{1) whersin not more than 50% of the Offer shall be allocated on a proporionate basis fo QiBs,
provided that our Company and the Seling Shareholder, may, in consultation with the Book Running Lead Manager, alocate up io 60% of the QIE Partion to Anchor Investors
on & discrefionary basis in-accordance with the: SEBI ICOR Reguiations, of which one-third shall be reserved for domestic Mufual Funds, subject to valid Bids being recalved
from domesitic Mutual Funds at or above the Anchor Investor Allocation Prce, In the event of under-subsonpbion, or non-aliocation m the Anchaor Investor Partion, the balance
Equity Shares shall be added to the QI8 Porion. Furthar, 5% of tha net QIB Porlion shall ba available for alocation on a propartionale bagis only 1o Mubual Funds, and tha
remainger of the Met QFB Fortion shall be avaiable for allocabion on a proporlionsie basis io all QIBs {ofher than Anchor Investors), including Mutual Funds, subject 1o valid Bids
bairg recaiad at or above the Offar Prica. Further, nat less than 15% of the Offar shall be availabée for allacation fo Non-Instilutonal Bidders, suf of which {a) ana-third of such
pnru:::n shafl be resarved for applicants with &n apphcation size of more than € 2.00 lakh up to T 10,00 lakh and (b} wo-thinds of such portion shall be reserved for applcanis
wilh an applcabion size of more fhan 2 10,00 lakh, provided thal the unsubscribed porion n aither of s ch-subtategones may be allocated lo apphcands in the olher sub-caleqany
of Mon-instibutional Bidders and not more than 35% of the Offer shall be available for aliocation o BIBs in accordance with the SEBI ICDR Regulations, subject fo valid Bids
being receved at or above the Qffér Price, Further, nof less than 35% of the Offer shall be avaitable for alocation to Refail Individual Bidders in acoordance with the SEBI ICOR
Requlations, subject o valid Bids bemg recenved at or above the Offer Price. For further detads, see "Offer Procedure” on page 336 of the DRHP. This public announcament is
beirg mate in compliance with the provisions of Regulstion 26(2) of the SEBI ICOR Regulgtions fo méorm the public fhal owr Company is progasng, subject o appicabie
slalutery and regulatony requrarmsnts, receip! of reguisita approvals, market condilions: and other considerations, [make an mital public offering of ds Equity Shares pursuanl
to the Offer and has filed the DRHF dated Febouary 19, 2024 with the SEBl on February 19, 2024, Pursusnd to Regulation 26{1) of the SEBIICDR; Regulaiions, the BRHF fled
with SEBI shall be mads public for comments, if any, for a peried of at least 21 days from the date of such filing by hosting it on the, websilte of the Company al
htipsdhweny. garedaconstructionengineenng.comi, website of the SEBF at wenzebi.govin, websies of the Siock Exchanges ie. BSE and NSE af www bseindia.com and
www.nsaindia.com respectvely and the websites of the Book Running Lead Managers (BRLMS"), ie. Compwis Advisors Private Limited at www corpwis.com, respactively, Qur
Company hereby invites membears of the poblic to gve thelr comments on the DRHP filed with SEBI, with respect 1o disclosures made in the DRHP. The public i requasted to
send a copy of their commends fo SEBI, the Company Secrefary and Comphance Officer of our Company andlor the BRELMs atiher respeclive addresses menfioned herein, All
commants must be raceived by SEBI andior our Company andler the Company Secratary and Compliance Officer of our Company andior the BRLMs a1 their respaclive
addresses mentioned below on or before 5.00 p.m.on the 218t day from the aforesaid date of fing of the DREHP with SEBI.

Investmends in equity and equity-related sscuries involve & degree of risk-and investors should not invest any funds in the Offer urdess they can afford o take the risk of loging
thair antre irvestment. Invesions ane advised o read the sk factors carefully before taking an investment decisson in the Offes. For faking an investment decigion, investors st
rely on heir own exammalion of our Company and the Ofier, ncluding the risks imvolved, The Equity Shares in the Dfer have nol b=en recommendsd or approved by the
Securilies and Exchange Board of India (*SEBI"), nor does SEBI guaranies the accuracy or adeguacy of the contants of the DRHP. Specific attention of the invasions i imvibed
to "Risk Faclors™ on page 33 of the DRHP.

Any decsion fo invest in tha Equity Shares described in the DRHP may only be taken after the Red Heming Praspectus ("RHP") has bean fled with the ROC and must be mada
solaly on the basis of such RHP as there may be materiad changes in the RHP from the DRHP. The Egety Shares, whan offered through the BHF, ara proposad i be listed on
the Sinck Exchanges

BOOK RUNKNING LEAD MANAGER

CORPWIS

CORPORATE WiSDOM
Corpwis Advisors Private Limited
G-07, Groamd Floor, The Summit Business Park {Omikar), Andhen Kuria Road
Andhen (East), Murnbal, 400093 Maharazhira, India.
Telephone Number; +91 22 4973 99
E-miall: ipo@corpwis com
Websife: www corpwis.com
Cantact Parson: Mr. Nikunj Kanodia
Investor Grievance e-mail: investorsi@corpwis.com
SEBI Heqisttatlun Number: INMOODD12962

REGISTRAR TO THE OFFER

LINKIntime

Link latime India Private Limited

C=101, 15t Floor, 247 Park, LB. 5. Marg, Vikhroli (West)

ftumbai 400 (&3, Maharashies, India

Talephone: +97 310 811 £345

Email: garudaconstructions.ipo@linkintime.co.m

Websita: wwa linkintime.co.in

Investor grievance e-mail: garodaconstrechons.ipo@linkintims.co.n
Gontact Persen: Shantl Gopalknshnan

SEBI Registration No.: INRODDDO4058
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F-:r mnum CONSTRUCTION AND ENGINEERING LIMITED
O behall of the Boand of Direclors

Beli-

ARLSH| BATHE A

Company Secratary and Compliance Officer

Place: Mumbal
Date: 24/05/2024

GARUDA CONSTRUCTION AND ENGINEERING LIMITED 15 proposing, subject 1o, recsipt of requisie approvals, market condiions and ofrsr considerabons, io make an
initial puibhic ofer of ks Equily Shares and has filed the DEHF dated February 19, 2024 with SEBI on Febayary 18, 2024 {Our company had submitted the Drall Hed Hermng
Prospect deted Febroary 19, 2024 filed with SEBI on Febreary 23, 2024 which was rebumed by SEB! on March 27, 2024 for resubmission in accordance with SEBI Circulzar Mo
SEBIHOCFDPol-1/PICIR2024008 dated Februany D6, 2024, Qur company has resubmitted the drafl red hemng prospectus daled May 24, 2024 with 3EBI on May 24,
2024}, The DRHP shall be available on the website of ihe Company at htpsfwww ganidaconsinectionengneering.comd, website of the SEBL at werw.sebigovin, &5 wel a3 on
the websiles of the BRLMs, ie. Compwis Advisors Private Limited at waw,corpwis.com, respeciively and the websites of Nafional Stock Exchange of india Limited and BSE
Limited at www.n=sindia.com and wwiw.bssindiz.com, respecively Any potential invesior should note that investmend in equity shares imvohves a hinh degree of risk and for
detfails relating b0 such risk, please see "Risk Factors” of fhe BHP, when available. Polenial imvestors shauld not rely on the DRHF for making any investment decision, Specific
atiention of the imvesiors is invited fo "Fisk Factors™ beginning on page 33 of the DEHP.

The Equily Shares have not been and wil nod be registerad under the U3, Sacurifies Aclof 1933 az amended [the “ULS. Securilies Act'), and may nol be offered or sold within
the Undled Siales extapl pursuanl bo an exemplion fram, or in a iransackan not subyect bo, the registrabion requiremants of the Sacyurilies At and apphcable slate securibes laws,
Accordingly, the Equity Shares are baing offéred and sold only {i} 1o persons in the United States thal ara “qualified instdutional buyers® (a5 defined in Rule 1444 under the U.S,
Securiies Act) in ransactons exempt from or not subject to the registration requirements of the U5, Securiies Actin refiance on Rule 1444, and (i) outside the United Siales
In *offshore transactions” (as defined in Regufations) in rekance on Regulation S under the U.5. Secunfies Act and the appicable laws of the jurisdiction where thase offers and
sales nooar, CONCEPT
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