Annexure II
Format of Member Letter for submission of Bank Guarantee to NSCCL

(To be typed on Member’s letter head)

Date:

To











National Securities Clearing Corporation Ltd.  
Exchange Plaza

Bandra Kurla Complex 

Bandra (E)

Mumbai-400 051

Dear Sir,

As per requirements of National Securities Clearing Corporation Limited (NSCCL) and in compliance of prescribed norms of NSCCL we have to furnish you security/margin  deposit and accordingly furnishing you the same in the form of Bank Guarantee (BG No.____) issued by ____________________________ Bank (Bank) for Rs. ________ towards _____ segment.
This bank guarantee is given by the Bank at the request of me/us towards fulfilling the above conditions towards such clearing segment as may be intimated by me/us to NSCCL from time to time through such mode as specified by NSCCL from time to time. 

I/We hereby agree and consent that you shall have an irrevocable authority to invoke the said bank guarantee and to withdraw the said bank guarantee amount at any time, even prior to maturity/ last claim period, without notice to me/us for recovery/adjustment of NSCCL/NSEIL dues and I/we have no objections whatsoever for the same.

Yours faithfully,

Authorised Signatory

________ Member Code
