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(Formerly known as Saj Hotels Private Limited)
Corporate Identification Number: U55101PN1981PLC023814

5aj Hotels Limited was, onginally, incorporated as a private imited company under the provisions of the Companies Act, 1956 wde Certificata of Incorporation dated February 4. 1981 bearing Corporate ldentity na, USS101PN1981PTCO23814 1ssued by Ragistrar of Companses, Maharashira at Bombay. Subsequently our Gompany was comverted from a
private limitad company to Public Limited Company pursuant to Special Resolution passed at the Extraordinary General Meeting by the shareholders of the Gompany on October 5, 2023 and the name of our Company was changed to°5a) Hotels Limited', A fresh certificate of incorparation conseguent to conversion was issued on November 3, 2023 by the
Reqistrar of Companies, Pune bearing Corporate identity Number U55101 PN1881PLE023614

Registered Ofice: Saj on the Mountains, Survay number 18, Mahabaleshwar Panchganl Road, Mahabaleshwar, Satara, Manarashtra — 412806
Tel No: D22-62875252 / (22-2620:3434 | Email Id: secretarial@sapesort.in | Website: www.sajresorts.com | Conlact Person: Harsha Darshan Mandora, Company Secretary and Gompliance Officer

PROMOTERS OF OUR COMPANY ARE: MR. RAHUL MAGANLAL TIMBADIA, MR. KARTIK MAGANLAL TIMBADIA AND MR. KARNA KARTIK TIMBADIA

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON NSE EMERGE

Our company has filed the prospecius dated September 12, 2024 with the ROC. The Equity shares offered through prospectus are proposed o be listed on SME platform of NSE Limited ("NSE Emerge”).
The trading is proposed to be commenced on Monday, October 07, 2024 (Subject to the receipt of listing and trading approval from NSE Limited).

BASIS OF ALLOTMENT

IITIAL PUBLIC ISSUE OF UPTO 42,50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF SAJ HOTELS LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ 65/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 2 55/- PER EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING TO = 2,762.50 LAKHS ("THE
ISSUE"), OF WHICH 2,14,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ 65/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 55/- PER EQUITY SHARE AGGREGATING TO ¥ 139.10 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER
RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LLE, 40,36,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH AT A PRICE OF ¥ 65/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 55/- PER EQUITY SHARE AGGREGATING TO ¥ 2,623.40 LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET
ISSUE". THEISSUE AND THE NET ISSUE WILL CONSTITUTE 26.36% AND 25.03% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS RS 10/- EACH AND THE ISSUE PRICE OF RS 65/- BEING 6.5 TIMES THE FACE VALUE
"1

ISSUE

The following are the risk faclors relating lo the issue.
1. Qur Company has Incurred losses in the one out of tha three pravious financlal years

ISSUE OPENED ON SEPTEMBER 27, 2024, FRIDAY

ISSUE CLOSED ON OCTOBER 01, 2024, TUESDAY

RISKS TO INVESTORS

9. The Merchant Banker associated with the offer has handled only twio public issues in past and it was not closed below the issue price on listing date.
10. The average costof acquisiion of Eguity Shares by our Promoters is as foliows:

o ST LN 5 ) OGNV sl WU kAT T CMNIOE WLk MBGalNG bt iowsn e e, . Name of the Promater & Promoter Group | Number of Equity Shares of Face Valus T 10/- cach held | Average Gost of Acquisition per Share (In % )
a. ur Company reguires sianificant amount of working capital for a contineed growth. Our inabifity to maet oer working capital reqguirements may have an adverse effect an
our restts of operations, financial condition and cash flows, Aahul Maganial Timbadia 9,364,000 2,00
4. Qur Company, promoters of the Company, directors of the Company and our group companies are parfies to certain litigation and claims; These lagal proceedings are Kartik Maganlal Timbadia 312.000 ER0G
anding at different levels of adjudication before the respective courts and regulatory authorities. Any adverse decision may make us or cur promaoters;directors o grou o :
Ec mpa?'l i3 liable to habilties/ |:|E|nal'|E'~'. and may al:l'.'erserI]}' affect our repumlmg IJJbll':I.EE.b EII'IIIITII'IEI'IEIgl slatus. ' ! e Karna Kartik Timbadia 312,000 56.09
5. A parcelof land onwhich one of sur resort property is constructed (5aj in the Forest, Pench) is taken on leasehold basis under a Joint Venlure arrangement. Hwe arewnable 11, The weighted average cost of acquisition of all shares transacted In last one year, last eighteen months, and last three years preceding the date of the prospeclus is

to comiply with the terms of such arrangement, our business, results of operations, financial condition and cash fiows may be adversely affectad, as follows:

6. One of our properties is situated in procamity to the Pench National Park, may be subject to regulatory as well as government restrictions which might adversaly affect our Period Weighted Average cost of acquisition (7 |
business and financial position.

7. Our Company has entered into long-term [ease deeds with vamous third parties to receve lease renfals/ license fee for ihe resorty restaurant properties, Hihese agreements El_sﬁl.l il r'll'l
ara terminated or not renewed, our business, results of aperations, financial condition and cash flows may be advarsaly affected. Last 18 months B.28

8. & portion of our resort bookings orginate from onlfine travel agents and infermedianies. In the event such companias continua o gain market share comparad to our direct Last 3 year B.28

booking channats or our competitors are able 10 negotiate more favourable terms with such online travel agents and intermediaries, our business and results of operations
may be adversely affectad,

Specific attention of the investors is invited to the section titled “Risk Factors™ beginning on page number 22 of the Prospectus.

PROPOSED LISTING: MONDAY, OCTOBER 07, 2024 *

THIS ISSUE WAS MADE IN TERMS OF REGULATION 228(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 ["THE SEBI (ICDR) REGULATIONS"] AS AMENDED READ WITH RULE 19{2)(B)(l} OF THE SECURITIES CONTRACTS (REGLLATION)
RULES, 1957 AS AMENDED, WHEREIN OFFER WAS FOR AT LEAST 25% OF THE PDST - ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THIS OFFER WAS MADE THROUGH A FIXED PRICE OFFER AND ALLOCATION IN THE NET OFFER T0 THE PUBLIC ARE MADE IN TERMS OF REGULATION 253 OF THE SEBI ICDR REGULATIONS. FOR
FURTHER DETAILS, PLEASE REFER CHAPTER TITLED "ISSUE PROCEDURE® BEGINNING ON PAGE 300 OF THE PROSPECTUS

The Equity shares offered through prospecius are proposad to be fisted on SME platform of NSE Limited {"NSE Emerge”). Our Company has received in-Principle approval letter dated August 14, 2024 from NSE for using its name in this offer document &nd for listing of our shares on MSE Emerge. For the purpose of the issue, the designated Stock Exchange will
be the NSE Limited (*NSE"). The trading & proposed 1o be commenced on Monday, October 07, 2024 {Subject to the receipt of listing and trading approval from NSE Limited),

Al Applicants were allowed to participate in the Issué through APPLICATIONS SUPFORTED BY BLOCKED AMOUNT (“ASBA®) process by providing the details of their respective bank accounts in which the corresponding application amounts were blocked by Salf Certified Syndicate Banks (the "SC5Bs7).
*Subject to the receipt of listing and trading approval irom NSE Limited

SUBSCRIPTION DETAILS

The net offer has received 17,991 applications before technical regections for 3.97.36,000 equity shares resulting in 9.35 times. The details of the applications recelved in the G000 1 0.18 62000 .44 11504 12000 12000 1 | 1 1 (.32 12000 1.51 491
issue (before technical rejections but after applications not banked) are as follows: 20000 1 015 A0000 1.86 14851 14000 14000 1|1 1 0.32 14000 1.78 B51
OESNKOLHAR Mg/ gations fie eeiNce 200000 | 1 | 045 | 200000 | 466 | 37527 | 3@000 | 38000 | 1 [ 1] 1 | 032 | 38000 | 503 | 873
Category Before Technical Rejections & Withdrawals Atter Technical Rejections & Withdrawals 308000 | 1 | 045 | 308000 | 718 | 57175 | 58000 | S8000 [ 1 | 1 1 | o3 | 58000 | 73 | 825 |
No of Applications Mo of equity shares Wo of Applications No of equity shares Tulal 652 'H:lll 4288000 1[IE| ?BEBET | L 313 l I!HI ?slulul:u] 100 =1 'Elﬂ:‘.r
Retail Individual Applicant 17138 d4308000 B734 174568000 The Board of Directors of the Company at its meeting held on October 03, 2024 & October 04, 2024 has approved the Basis of Allocation of Equity Shares as approved by the
Dther than Retail Individual Applicant g52 5214000 fi5e 4288000 Designated Stock Exchange viz. NSE and has authorized the corporate action for issue of the Equity Shares to various successful applicants
Reserved for Market Makers 1 214000 1 214000 The CAN-cum-aliotment advices and/or notices has been forwardad o the emall id's and addvess of the Applicants as registered with the depositories / as filled in the apgplication
Total 17891 39736000 9387 21 970000 form on or before Octobar 04, 2024, Furthar, tha instructions to Self Certified Syndicate Banks for unblocking the amount has been processed on October 04, 2024, In case the

same 5 not recelvad within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants arg being credited to theis
benaficiary accounts subjecito validation of the account detads with the depositanies concerned. The Company is taking steps togetthe Equity Shares admitted for trading on the
Emerge Platform of NSE Limited (NSE Emarge) within three working days from the date of the closure of the issoe

A. Allocation to Market Maker (After Technical Rejeclions & Wﬂhdrﬂwal} The Basis of Allotment fo the Market Maker, at the 1s5ue price |:|! Rs. 65= per Equity Share, was
finakised in consultation with NSE. The category was subscribad by 1timas. The fofal number of shares allotted in this category is 2, 14,000 Equity shares, The category wise
datails of the Basis of Allatment are as under:

No.of | Number | % to Total No. %to | Propor- | Allocation per | Allocation per Ratio of Ratio of Number of | Total No. of INVESTORS PLEASE NOTE
A Si;i;:sm ::-‘I;':m; - n;.hE;:E o ;‘:::ﬁ Tﬂ.l::::gm Aiﬂﬁﬂ MthH Mh:;m s"ﬁi:‘;l SE::::’: The detalls of the allotment made would alse be hosted on the website of the Reglstrar to the Issue SATELLITE CORPORATE SERVICES PRIVATE LIMITED at
{Epﬂﬂﬂ recelved applied in Available Roundi Roundi Applicant: Applicant: “fﬂﬂ“ allocated/ www.satellitecorporate.com. All future comespondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/Sole applicants, senal
""'i“Tw ““:ﬂitﬂﬂf'f 0ff) " 0t " Eﬂaﬁﬂ Hpath 2 rounding off) | allotted number of the Application Form, number of shares applied for and Bank Branch where the application had baen ledged and payment detalls at the address of the Registrar
Iven befow:
214000 1 | 10000 214,000 |100.00 | 2,14,000) 214,000 214,000 1 1 i 294000 |
_Total 1 100.00 | 214,000 | 100.00 | 2,14,000 ' 1 _ 2,14,000 REGISTRAR TO THE ISSUE

E Aliocation to Retall 1ndwldual Investors | tnllerTanhnina! ﬂniumlnns & Wlihdtawal] ‘Irle Basis of Allotment 1o the Retall Indvidual Investors. at the issue price of Rs.65/-
per Equity Bhara, was finalized in consultation with NSE. The category was subscribed by 4.1 1timesi.e. for 1,74,68, 000 Equity Shares. Total number of shares allotted in this
category s 3242000 Equity Shares to 1621 successful Allottes. The category wise details of the Basls of Allotment are as under:

SATELLITE CORPORATE SERVICES PRIVATE LIMITED
CIN: Ue5990MHT1984PTCOT 7067
Contact Person: Michael Monteiro

& O\

F:Ihu, of nl;umll:;?r % to Ttrrtalnl':u. % to Zrupur- Allocation per Applicant :u:iliu of gumhﬂr TTI :lij TutE;Hu, % to Eunla-t:t Number: ﬂ?i?l-l?—,aﬁ?u#m_-'rlﬁ?
ares appli- | total o lotal anate oitees uccess ol Equit lotal -mail: service@satelllecorporate com
Applied for B:Hii:ms ShE:m::’ Shares H:::;'I:g H::::irnq To applicants EJ]lan'f,'a!II SATE L.—I TE Investor Grievance E-Mail: ill:'llll.-ﬁ‘:"Tl.'.‘rSEr'n.'iﬂﬂ@ﬂéﬂ&ll?fﬂEﬂl‘pmﬁtﬁ.-ﬂﬂm
(Category | received applied in Available oit off applicants | {ater aliocated, \J Website: www. satellitecorporate com
wise) this Category rounding off} allotted SEBI Registration No.: INROOO003639
(2] {3) [4) (5] {6} {7) (B) {9) {10} {11} {12} (13) i14) Address: A-106/107 Datiani Plaza, East West Indl. Compodind Andheri Kurla Road, Safed Poal,
2000 8734 100 | 17468000 | 100 | 3240000| 2000 enon | 18 | oF 1621 100.00 | 3242000 | 100.00 Sakinaka, Mumbal, Maharashira - 400072

C. Allocation to Other than Retail Individeal Investors (Ater Technical Rejections & Withdrawal): The Basis of Allotment to Other than Retall Individual Investors, atthe [ssue
price of Bs. 65~ per Equity Share, was finalized in consultation with NSE. The category was subscribad by 1,07 times i.e. applications raceived for 42,88,000 shares & the
total number of shares allotted In this category is 794000 Equity Shares to 306 succassiul Alloftes.

CORPWIS ADVISORS PRIVATE LIMITED
CIN: U74900MH2014PTC322723
Contact Person: Mr. Vishal Kumar Garg

COYPWIS

Mo.of | Number | %to Total No. %o | Propor- |Allocation per Applicant) Ratioof | Mumber of %to | TotalMo. | % lo | Surplus/ Telephone: +31 — 22 — 4072 9940
Shares | of appli- | flotal of Equity lotal | tionate Bafore After Allottees | Successiul total | of Equity | total Deficit CORPORATE WISDOM Email: | n@m. wis.com
Applied for | calions Shares Shares | pounding | Roundin To applicants Shares (13-47) lnl.resl-nrns Eriw.:ln:;a-li mail Id: investors@Ecomwis.com
(Category |received applied in Available ol i ol ’ applicanis|  (afler allocated/ Walisie oo : ! A Lo
i i : ehsite: wwaw.corpwis.com
e} thi Giegory oy o] Bivsiog SEBI Regn. No.: INMOO0D12962
2] (3 14 (2 (6} (7} (8} (9} (10)_ (1) (12 {14) 114) 113] Address: G-07, Ground Floos, The Summil Business Park, Andherl Kurla Road,
4000 465 71.3 1860000 4337 | 345280 2000 2000 13| 35 172 h6.35 3440000 | 4357 | -12B0 Andheri East. Mumbai — 400 093
6000 96 14.72 76000 1343 | 106925 2000 2000 2 | 8 ad 1726 106000 | 13.35 225
8000 | 32 1 48 | 256000 | 537 | 47522 | 2000 | 2000 | 3 | 4 | 24 | 7B | 48000 1 6.04 | 478 PSR a0 BOTEES LINGTED
000 | 71 | 322 | 210000 | 489 | 38983 | 2000 2000 | & | 9 19 618 | 38000 | 47 -063 ON BEHALF OF THE BOARD OF ﬂ'“‘”ggf
= |§Egg 5 0,76 B0000 | 1.39 11138 2000 | 2000 _1- 1_ f 1 S'E 1 Eﬂ@%ﬂ]ﬂ =1 55 _EI,:.I;; KARNA KARTIK TIMBADIA
: 2 Date: Dctober D4, 2024 DIN: 01753308
14000 1 0.15 14000 (.32 2309 2000 2000 1 |- i 0.32 2000 .25 -9H9 Place: Mumbai MANAGING DIRECTOR
16000 14 214 224000 h.22 41582 2000 2000 I 1 14 4.56 28000 3.52 -13582
= . ; THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEM TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE OM LISTING OR THE BUSINESS
16000 6 | 14 G ) 12000 125 12000
— 7 = PROSPECTS OF SAJ HOTELS LIMITED.
18000 1 0.15 18000 0.41 3341 4000 A000 1 1 1 0.32 4000 0.5 [kl _ = - ] . - I .
0000 s | 03 0000 1 093 | 7425 | 4000 | aoo0 | 1 |4 5 065 3000 575 The Prospectus is availabla on the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of Lead Manager at www.corpwis.com
'5_ - - - : - : - and the wehsite of the Issuer Company at www.sajresorts.com. Investor should note that investment in equity shares involves a high degree of risk and for details relating to such
22000 3 0.48 66000 1.53 12252 4000 4000 : 1 3 0.97 12000 1.51 -252 risk, please saa the section titled *Risk Factors”™ baginning on the page no 22 of the Prospectus.
24000 2 '}-3_ 48000 1.11 8910 4000 4000 ' 1 E 0.65 8000 ! '51? The Equity Shares have not been and will not be registerad under the LS. Securibes Actof 1933, as amended {the “U.S5. Securities Act™). and may not be offerad or sold within the
30000 1 0.15 20000 0.6 b4 6000 a0 1 1 ! 0.32 6000 0.73 431 Linited States except pursuant o an exemption fram, or in & ransaction nol subject to, the registration requirements of the Securities Act and applicable state securities laws.
32000 1 015 32000 | D074 0840 6000 6000 b 1 032 6000 .75 B0 Accordingly, the Equity Shares are being offered and sold ondy (1) to persons in the United States that are “qualified instifutional buyers” (as defined in Rule 1444 under the L.5.
42000 1 0.15 42000 0487 77y 000 8000 1 1 1 0.32 BO0O 1 203 Securites Act) in transactions examipt from or not subject to the registration requirements of the U, 5. Securities Actin reliance on Rule 1444, and (il) outside the United States in
48000 1 015 AR000 111 B30 R0 ROOD 1 |1 1 0.32 RO 1 310 “pffshore fransactions” {as defined in Regulations) in reliance on Regulafion S under the U.5. Securities Act and the applicabla laws of the jurisdiction where those offers and
54000 1 0,15 54000 125 | 10024 | 10000 | 10000 | 1 | 1 1 0.32 10000 | 1.25 -24 5ales OCCUr _
50000 1 0,15 ROODOD 139 11138 12000 12000 i 1 1 032 12000 151 RR2 Note: All capitaized terms used and ot defined herein shall have same meanings assigned to them in the Prospectus
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&4j Holels Limited was, oniginally, incorporated as a private Bmited company under the provizions of the Companies Act, 1956 vide Certificaie of Incorporation dated February 4, 1
privata limitad compamy 10 Public Limited Company pursuant to Special Resolution passed at the Extraordinary General Meating by the sharaholders of the Company on Octaber 5, 2023 and tha name of our Company was changed to 'Saj Hotels Limited'. A fresh certificate of incorporation consaquant to converson was issued on Bovember 3, 2023 by the
Registrar of Cornpanies, Puna bearing Carparate Idantity Number US5101PNT981PLCO23814.

Registered Office: 5aj on the Mountaing, Survey number 18, Mahabaleshwar Fanchgani Road, Mahabaleshwar, Satara. Maharashira — 412806
Email Id: secretarializsaresortin | Website: www. sajresorls.com | Contact Person: Harsha Darshan Mandora, Company Secretary and Complance Officer
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PROMOTERS OF OUR COMPANY ARE: MR. RAHUL MAGANLAL TIMBADIA, MR. KARTIK MAGANLAL TIMBADIA AND MR. KARNA KARTIK TIMBADIA

BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF UPTO 42 50,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF SAJ HOTELS LIMITED {THE "COMPANY"™ OR THE “ISSUER") FOR CASH AT A PRICE OF T 65/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF  55/- PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO T 2,762.50 LAKHS (“THE
[SSUE"), OF WHICH 2,14,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH FOR CASH AT A PRICE OF T 65/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 55/- PER EQUITY SHARE AGGREGATING TO ¥ 139.10 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER

UE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY,

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON NSE EMERGE

Our company has filed the prospectus dated September 12, 2024 with the ROC. The Equity shares offered through prospectus are proposed to be listed on SME platform of NSE Limited (“NSE Emerge”).
The trading is proposed to be commenced on Monday, October 07, 2024 (Subject to the receipt of listing and trading approval from NSE Limited).

RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. 40,36,000 EQUITY SHARES OF FACE VALUE DF ¥ 10/- EAGH AT A PRIGE OF ¥ 65/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF
ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.36% AND 25.03% RESPECTIVELY OF THE POST IS5

THE FACE VALUE OF THE EQUITY SHARES IS RS 10/- EACH AND THE ISSUE PRICE OF RS 65/- BEING 6.5 TIMES THE FACE VALUE

55/- PER EQUITY SHARE AGGREGATING TO ¥ 2,623.40 LAKHS I3 HEREIN AFTER REFERRED TO AS THE “NET

E

ISSUE

ISSUE OPENED ON SEPTEMBER 27, 2024, FRIDAY

ISSUE CLOSED ON OCTOBER 01, 2024, TUESDAY

RISKS TO INVESTORS

The lollowing are the risk factors relating to the issue.

pur resuits of operations, financial condition and cash

may be adversely affected

1. Our Company has incurrad losses in the ona out of the
2. Our Company has had negative cashflow in the past and may continee to have negative cash lows inthe future.
3. Our Gompany requires significant amount of working capifal for a continwed growith. Our inability to meet owr working capital reguirements may have an adverse effect on

three previous financial yaars.

lows

4. Dur Company, promoters of the Company, directors of the Company and our group companies-are parties to certain Migation and claims, These legal proceedings arg
pending at different levels of adjudication before the respective courts and requiatory authorities. &ny adverse deciskon may make us or our promoters/directors or group
companies fiable fo liabilfies ' penalties and may adversely affiect our reputation, busingss, and financial status.

5. A parced of land on which one of our resort proparty i constructad (Sa| inthe Forest, Fench) is taken on leasehold basis undar a Joint Venture arangement. I we are unabla
o comply with the terms of such arrangement, our business, results of operations, financial condifionand cash flows may be advarsely affected, as follows:

booking channels or our competitors ara able to negotizte more favourable termes with such onling travel sgents-and intermedianies, our business and resukts of operations

9, TheMerchant Banker associated with the offerhas handled only teeo public isswes in pasi and # was not closed below the issue prce on listing date.
10. The average cost of acquisition of Equity Sharas by our Promoters i as iofows:

Name of the Promoter & Promoter Group

Hahul h."uag‘:;nla:l Timtlal:lia
kartik Maganial TIITItluljlﬂ
I'hrna Hartlk TIIT||:I..|:|I.E|

Mumber of Equity Shares of Face Value T 10/- each held | Average Cost of Acquisition per Share (In 3
5,364,000 2 I]D
312,000 56.09
312,000 56.09

11. The weighted average cost of acquizsition of all shares tranzacted in [ast one year, lazt eighieen monihs, and lazt three years preceding the date of the prozpectus is

6. COneof our properties |s situated in proximity 10 the Panch National Park, may be subject 1o regulatory as well as governmant restrictions which might adversely affect our Period Weighted Average cos! ol acquisition (2 )
business and Enanciz posimon st yoar i

7. Dwr Company has entered into long-term lease degds with various third partias torecaive igase rentals/ license fee for the resory restaurant properties. H thess agreements -
are terminated or not renewed, our busiess, rasults of operations, financkal conditon and cash hows may be adversaly allacted. Last 18 months 8.28

g. Aportion of our resort bookings ogiginate from onlime fravel agents and intermedianas. In the evant such companies confinue to gain market share compared 1o our direct LEE-l 3 year H .{E

Specific attention of the investors is invited to the section titled “Risk Factors™ beginning on page number 22 of the Pmspecrus

PROPOSED LISTING: MONDAY, OCTOBER 07, 2024 *

THIS ISSUE WAS MADE IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 [“THE SEBI (ICDR) REGULATIONS"™] AS AMENDED READ WITH RULE 19(2)(B){l) OF THE SECURITIES CONTRACTS (REGULATION)
RULES, 1957 AS AMENDED, WHEREIN OFFER WAS FOR AT LEAST 25% OF THE POST - ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THIS OFFER WAS MADE THROUGH A FIXED PRICE OFFER AND ALLOCATION IN THE NET OFFER TO THE PUBLIC ARE MADE IN TERMS OF REGULATION 253 OF THE SEBI ICDR REGULATIONS. FOR
FURTHER DETAILS. PLEASE REFER CHAPTER TITLED *ISSUE PROCEDURE" BEGINNING ON PAGE 300 OF THE PROSPECTUS

The Equity sharas offerad through prospectus are proposed to be listed on SME platform of NSE Limited ("NSE Emerge”). Our GCompany has raceived in-Principle approval letter dated August 14, 2024 from NSE for using its name in this offer document and for listing of our shares on NSE Emerge. For the purpose of the issue, the designated Stock Exchange will
be the NSE Limited ["N3E™), Thetrading is proposed to be commenced on Monday, October 07, 2024 {Subject to the receipt of listing and frading approval from MSE Limitad),

All Applicants were aiowed 1o participate in the lssue through APPLICATIONS SUPPORTED BY BLOGKED AMDUNT ("ASBA") process by providing the
*Subject to the receipt of listing and frading approval from NSE Limited

SUBSCRIPTION DETAILS

detalls of thair respective bank accounts in which the corrasponding application amounts were blocked by Sell Certshad Syndicats Banks (the"SCSBs")

dietails of the Basis of Allotrment areas under

A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Alotment to the Market Makes, at the issue price of Rs. 85/~ par Equity Shara, was
finalized in consultation with NSE, The category was subscribed by 1 tmes. The tofal number of shares allotted in this category 15 2,14 000 Equity shares, The category wise

The net offer has received 17,991 applications before technical rejections for 3.97,36,000 equity shares resulting in 9.35 timas, The details of the applications raceived in the G000 i | 0.15 B2000 | 144 1160 12000 | 12000 | 3] 1 0.32 12000 151 | 44
Issud (Betore technical rejections but alter applications not banked) are as lollows BO000 1 | 015 a00o0n | 86 14851 14000 14000 1 1| 1 032 14000 1.76 851
Details of the Applications Received: 200000 t | 015 | 200000 | 486 | 3712y | 3eoo0 | 3soo0 | 1 [ 1] 1 0.32 38000 | 508 | 873
Category Before Technical Rejections & Withdrawals After Technical Rejections & Withdrawals 308000 1| 015 308000 | 718 | 57175 | 58000 58000 | 1 | 1 1 0.32 sap00 | 7.3 | 825
No of Applications No of equity shares No of Applications Mo of equity shares Total 652 | 100 4288000 | 100 | 795947 | 313 100 794000 | 100 -1897
Retadl Individual Applicant ! ?133 34306000 B734 17468000 The Board of Directors of the Company at its meeting held on Ootober 03, 2024 & October 04, 2024 has approved the Basts of Allocation of Equity Shares as approved by the
Other than Retail Individual Applicant | Ba2 52 14000 B2 4288000 Designated Stock Exchange viz. NSE and has authorized the corporate action forissue of the Equity Shares to various successful apphicants.
“Reserved for Market Makers | 214000 1 214000 The CAN-cum-alotment advices and/or notices has been forwarded to the email id's and address of the Applicants as registered with the depositories / as filled in the application
Total 179491 39736000 9387 21970000 form on or baiore October 04, 2024, Further, the instructions to Self Cerfified Syndicate Banks for unblocking the amount has been processed on Dctober 04, 2024. In case the

same:is not received within 10 days, investors may contact at the address given below, The Equity Shares allocated to successful applicants are being credited to their
beneficiary accounts subjact fo validation of the account detaids with the depositories concemed. The Company is taking steps to get the Equity Shares admitted for trading on the
Emergs Flatform of M5E Limited (NSE Emerge) within three working day s from the date of the closure of the issue

é Allocation 1o Flulml In:lwld-ual Investors [A.IlarTm:hml:m Rejections & 'n'l.l'llh{lrawal:l The I];qm n."T Alptment fo hn Hntau Inﬂ gl In'.rs ors at'rh: issue prfr of Rs.65/-
per Equity Share, was finalized in consultation with NSE, The category was subscribed by 4.11 timasi,e. for 1, 74,68, 000 Equity Shares, Total numbar of shiares allotted in this
category is 3242000 Equity Shares 1o 1621 successful Allotfiee, The cafegory wise details of the Basis of ABotment are as under

No.of | Number | “lo Total Mo, %to | Propor- | Alocation per Applicanl | Ratio of
Shares | of appli- | tolal of Equity total lionate Belore After Atlotteses ol Equity
Applied for | cations Shares Shares Rounding | Rounding To
iCategory | received applied in Available ol ot applicants
wise) this Category
(2) (3 (4 {5) (6] {7 () {9) (109
2000 | 8734 | 100 | 17468000 | 100 | 3240000| 2000 | 2000 | 18 | 97 1621 100.00 | 3242000 | 100,00
Total 8734 100 | 17468000 | 100 3240000 '

Mo.ol | Mumber | %to | Total No. % to Propor- | Alocation per | Alocation per Hatio of Ratio of Humber of Total No. of INVESTORS PLEASE NOTE
. sp';?'ﬁn “’::;'::L' lotal “é::[";;"' total ‘s'm“'; "ﬂ}“ﬂﬂ“ “F"i'l'i';"“' “'”":;m """“:;“5 i"“"l’;‘:r:l"; SE#:{E The details of the aBotment made would #lso be hosted on the website of the Registrar tn the Issuz SATELLITE CORPORATE SERVICES PRIVATE LIMITED at
[E!II: ; l'[;[‘:Ei'I.I'Ed i 0 .l.'miI::]Il Raundin H:Eundin Applicant: Applicant: Ffaﬂer aliocated’ wwow. satellitecorparate.com. All future correspondence in this regard may kindly be addressed to the Registrar to the Issue guoting full name of the First/Sole applicants, serial
wh‘i[;w .lmp r:at&any 0if) . off) d 'l;talbu 1 £ Ratio 2 rounding off) allotted nuenizar of the Application Form, number of shares appled for and Bank Bramch where the gpplication had been lodged and payment details & the address of the Registrar
| T T
214000 1 | 100.00] 2,14.000 | 100.00 | 2,14.000 2,14,000 2,14,000 1 1 1 24000 | JCh
Total 1 | 100.00] 214,000 | 100,00 | 2,14,000 1 2,14,000 REGISTRAR TO THE ISSUE

Number of %io | Total No. | % to h
Suceessful Iotal total

applicaniz Shares 5 AT E L I_ I TE
(atter allocated/ u
rounding off) allotted
{11) (12 (13 (14)

1621 100 | 3z4z000 | 100 LEAD MANAGER

C. Allocalion io Other than Retail Individual Investors (After Technical Rejections & Withdrawal): The I31*s|*~*. of Allotment to Dther than Betai Individual Investors, atthe issue
price of Rs, 65/ per Equity Shara, was finalized im consultation with MSE. The category was subscribed by 1,01 fimas i_e, applications receved for 42,88, 000 shares & the

SATELLITE CORPORATE SERVICES PRIVATE LIMITED

CIN: UBS990MH 1 994PTCOT 7057

Contact Person: Michasl Monteiro

Contact Number: 022-28520461/462

E-mail: service@satellitecorporate.com

Investor Grievance E-Mall: imvastorservice@satellitecorporale;com

Website; werw satelliiecormporale, com

SEBI Reglstration No.: INRODODO3G3G

Address: A-1061107 Dattani Plaza, East West Indl, Compound &ndhar kBurla Boad, Sated Pood,
Sakinaka, Mumbat, Maharashira - 400072

CORPWIS ADVISORS PRIVATE LIMITED

total numiber of shares alloted inthis categony is 794000 Equity Shares o 306 successful Allottes. C O ? P W I S E::li': E;“;gﬂ:{":? ':ffl:lf.h{f:;irrﬂ Gtk
No. of Hlmd]ﬂ_r %o Tatal No, %to | Propor- Allocation per Applicant] Rafio of | Number of %to | TotaiMo. | %to | Surplus/ Telaphone: +0 | _n0 £, 49720000
Shares | of appli- | Iotal of Equity total | fionate Allottees | Successful | iofal | of Equity | total | Deficii CORPORATE WISODOM ; T
Applied for | cations Shares Shares Bafare Alter To applicants Shares (13)-(7) el toa Oty G . -
(Category | received applied in Availahle H"‘E‘ﬁ""“ H“;r? "0 | applicants|  (atter allocated/ ::;zsstl:l':sg:::':maﬂmﬂﬂ IMVesStorSE@Cormwis.com
wise) this Category rounding off) allotted SEBI Huﬁn. No.: INM m 0012962
12) \9) ul 15) 15) {7) L6) ) (1) L) (1) {+d) (14) (15} Address: G-07, Ground Floor, The Summit Business Park, Andhen Kuria Road,
4000 465 7131 TRE0000 4337 | 345280 2000 2000 13 | 35 172 2635 344000 | 4357 -1280 Andher East. Mumbai — 400 093
B0 49b 14.72 576000 1343 | 106925 2000 2000 5 | 9 53 17.26 106000 | 13.35 025
8000 32 4.9 256000 5.97 47522 2000 2000 3 24 7.81 48000 £i.04 478 FOR SAJ HOTELS LIMITED
0000 | 21 | 322 | 210000 | 489 | 36963 | 2000 | 2000 | B 9 | 9 | 616 | 38000 | 478 | 983 ON BEHALF OF THE BOARD OF DIRECTORS
12000 | 5 | 076 | 60000 | 139 | 11138 | 2000 | 2000 | 1 | 1 5 162 | 10000 | 1.25 | -1138 T P ol
} 2000 3 ! 0 2000 0 2000 Date: Dclober 04, 2024 DIN: 01753308
[ &0s00 1 015 140060 .32 25054 2000 2000 i 1 032 2000 0.25 =099 Place: Mumbal MANAGING DIRECTOR
::ggg L =M g0 S e <00 Ll é 114 1; 4'5 . fgg:gg ?;E ,1 EED:[?I?.E THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE DN LISTING OR THE BUSINESS
18000 1 .15 13000 0.41 2341 4000 4000 1 1 1 0.32 4000 05 G50 FRESPECTS Uro IITELS LD
20000 7 03 40000 093 7405 4000 2000 = i 5 065 A000 1 c75 The F'-'-IJE-I:IE'L'i!.IE is available nq the wabsite of SEBIal www.sebi.govin; the website of Eiﬂph E:-u:hangt_* at w'.f.lw..'!seirldia.cum. the wabsite of ;_ﬂa_d Manager af waw.Corpwis.com
and the webaite of the Issuer Company at www.sajresorts.com. Investor shoubd node thatinvestment in equity sharas imiahies a high degres of risk and for detaits relating 1o such
2210 3 0.48 BEO00 1.3 12252 4000 4000 L 3 037 12000 1.51 23 risk, please zee the section tiled "Risk Factors™ beginning on the page no 22 of the Prospecius.
24000 £ L aelno LSk 55”{' 4000 000 | 111 Z 0.65 .0 S —_ EIHII | Tha Equity Shares hava not bean and will not be registered under the U.5. Sacuritias Actof 1933, as amended (the “L.5. Sacurities Act™), and may not be offered or sold within the
30000 | 015 _5&‘””'-" 0.69 3568 G000 6000  FH i 1 032 6000 [ 0.5 3 United States except pursuant to an exemption from, or in a fransaction not subject to, the registration requiremants of the Securities Act and applicable state securities laws.
| 32000 1 | 0ib 32000 0.74 5940 6000 GO00 1 |9 1 0.32 G000 [ 0.75 b Accordingly, the Equity Shares ara being offered and sold ondy (1) to persons in the United States that are “qualified institutional buyers” (as defined in Rule 144A under the L5,
420400 i 0.15 42000 0.97 7797 ROO0 A0 i i | 0.3 A0 i 03 securities Act) intransactons exempt from ornot subject fo the registration raquirements of the L5, Secunties Act in reliance on Bule 1444, and (il) outside the United States in
AB000 1 015 AR000 111 BE10 B0 8000 : i { 0.32 8000 | 910 “offshore fransactions” (as defined in Regulations) In reliance on Regulation 5 under the LS, Securites Act and the applicable laws of tha jurisdiction whera those offers and
54000 1 0.15 54000 1.25 | 10024 10000 10000 | 1] 1 1 0,32 10000 | 1.25 24 Saes DCCUr
B0 1 ni5 ErsI00 178 11138 12000 12000 1 i " nae 12000 151 aam Mote: all capitalized tarms used and not defined harain shall have sama meanmgs assigned tothem inthe Prospactus.
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D e e T T, 0 3, 75, T, ., . T, T, S ) S, 5 (), 5 - oo, I SISFIH ST ® MnllANn 3" Call RFX (E-TENDER) NOTICE
3]-f\ Maharashtra St: E\TRTANSQQ
laharashtra State Electricity Transmission Co.
areff, FreaterET T s wEE . 3 i ﬂwﬁw%ﬂh@mmﬁw&mmwﬁwmmmmm WWW MSETCL invites online bids from reputed and registered contractors of appropriate class with
ﬁ?gf;z);zhzmz °o§;m%ﬁ)m§ﬁwm$wﬁ(w mm%wmﬂam >oozm;mﬁ$;rﬁ?wwrwmmw A o . MSETCL. Please visit Mahatransco website https://srmetender.mahatransco.in for following work.
gﬁwmﬁm N e o o / " A &) o ia PR > A 3% C e RoR¥ RFx Name of work Estimated | EMD Tender Fee Time
T TS I FAGR ST ST AR FT S AT e e v A o, Freea e 33 e v et frawd /4 o e fedlishd XA SAHATATRAUAT HHAVTET A=A HoHId 1 (Tender) No. costinRs.| (Rs.) |excluding GST limit
Tt/ e T T e 23 () HEaT Fat SHAT S ¢ ST STH ST ST e e e g A e, SARYeIhl et HugT=h FAfaq aRig oy STfFeiar, 0% idl. (Rs.)
i SFFaR ST AT ST MR S FvATa e 1, firesa /il e e 7 S firesea /A e HIAT e o g wee . PPN N .
T e P e e | | = wefva 39 6, wawed sifeshl wg oo af@ 22 | [7000032683 [Work of “Biannual contract for|  Rs.  |13,662/-]  500.00/- 21 Months
(¢) = T3 Fuvam W . HAiFeIeR, Q0% Fd ArefauaTd ATl 3T1R. /2024-25 | general pest control treatment and | 13,66,192/- (Including
. | @ . | dhetan /g ~dha/ | ST T et T firsenelt/<ff et vt aifer i : fogging/fumigation treatment at Monsoon)
= N/ g o Rt gaﬁaaT(@T tTﬁmﬂﬁ:ﬂf{www.truue-pe.com 1 JerTSea foha H\g/%chs OgM on ireatment
e e cirp.accura@gmail.com/jain_cp@yahoo.com <X 3-Tegn ﬁlasl\ Ircle, Fadgne.ror
[ @373/@/3 :ﬁm:.?fm )ﬁrm 2308 ;ﬁ?,zx,us.ow (w3 | o%-%o- m?ﬁﬂm—w‘éﬁﬁﬁm—mﬂ;ﬁ FETIG] year 2024-25 & 2025-26.”
TH/0g%R wER), Q0% m@aﬁwmm R0%% F. &R, &3, 4¢, YR, &2 UTH SIHTER SigwG . M . .
m\gga%ﬁ gma(rggai Wi?m mmsﬁma)rﬁwaa (wiesfaw) | T, A= (vﬁw) ﬂ{’inff?mm% qzﬂq\fﬂ?‘“ﬁﬂ” Wmﬁ? famieh — of atfareraR, 0¥ 1 | Date of download of RFx (e tender) documents| From-05.10.2024 to 12.10.2024 up to 13.00 hrs.
gva;;ﬂ Bl (mwmww;*“ <. . foee-m o, ET’ LR W""'a‘% fewhmon - srgweTETg 2 | Date of submission of RFx (e tender) 12.10.2024 up to 13.00 hrs.
. R o e e e e e S e ﬁ. ES ; - .SI'T S < f 3 | Date of technical bid opening 12.10.2024 up to 13.01 hrs. (If possible)
gzy?iie:/ §§§TTQ(1T§%@ R0%% mm%w;ﬁa&) ( 0% ) as} feaa e ﬁm??uamg gamqs:zuju;ﬂi;?w ﬁa‘ﬂﬁ%g . ST /AT - 084 Y / ATATT-2 /2033-7%/4ook? 4 | Date of commercial bid opening 12.10.2024 up to 13.30 hrs. (If possible)
v G (FE-igr) B- 4o?, T MERA me Contact Person: The Additional Executive Engineer (Civil)(l/C), Mob. No: 8390214121
@ ﬁ’g _’ 3¢ooko ’ For further details, visit our website: https:/srmetender.mahatransco.in Sd/-
foemon: Harg, Rieh: ou.20.20%% wifrga arferemmdt, A, droasht grafe s \EH. - U, 3% Y, Superintending Engineer, HYDC RS O&M Circle, Padghe

SECURITIESTHIS ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
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the Prospectus)

(Formerly known as Saj Hotels Private Limited)
Corporate Identification Number: U55101PN1981PLC023814

Saj Hotels Limited was, originally, incorporated as a private limited company under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated February 4, 1981 bearing Corporate Identity no. U55101PN1981PTC023814 issued by Registrar of Companies, Maharashtra at Bombay. Subsequently our Company was converted from a
private limited company to Public Limited Company pursuant to Special Resolution passed at the Extraordinary General Meeting by the shareholders of the Company on October 5, 2023 and the name of our Company was changed to 'Saj Hotels Limited'. A fresh certificate of incorporation consequent to conversion was issued on November 3, 2023 by the
Registrar of Companies, Pune bearing Corporate Identity Number U55101PN1981PLC023814.

Registered Office: Saj on the Mountains, Survey number 18, Mahabaleshwar Panchgani Road, Mahabaleshwar, Satara, Maharashtra — 412806
Tel No: 022-62875252 / 022-26203434 | Email Id: secretarial@sajresort.in | Website: www.sajresorts.com | Contact Person: Harsha Darshan Mandora, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY ARE: MR. RAHUL MAGANLAL TIMBADIA, MR. KARTIK MAGANLAL TIMBADIA AND MR. KARNA KARTIK TIMBADIA

THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON NSE EMERGE

Our company has filed the prospectus dated September 12, 2024 with the ROC. The Equity shares offered through prospectus are proposed to be listed on SME platform of NSE Limited (“NSE Emerge”).
The trading is proposed to he commenced on Monday, October 07, 2024 (Subject to the receipt of listing and trading approval from NSE Limited).

BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF UPTO 42,50,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF SAJ HOTELS LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF % 65/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % 55/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO X 2,762.50 LAKHS (“THE
ISSUE”), OF WHICH 2,14,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF % 65/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF < 55/- PER EQUITY SHARE AGGREGATING TO % 139.10 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER
RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. 40,36,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OF X 65/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X 55/- PER EQUITY SHARE AGGREGATING TO< 2,623.40 LAKHS IS HEREIN AFTER REFERRED T0 AS THE “NET
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.36% AND 25.03% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS RS 10/- EACH AND THE ISSUE PRICE OF RS 65/- BEING 6.5 TIMES THE FACE VALUE

rlSSUEj ISSUE OPENED ON SEPTEMBER 27, 2024, FRIDAY
ISSUE CLOSED ON OCTOBER 01, 2024, TUESDAY

RISKS TO INVESTORS

The following are the risk factors relating to the issue. 9. The Merchant Banker associated with the offer has handled only two public issues in past and it was not closed below the issue price on listing date.
1. OurCompany hasincurred losses in the one out of the three previous financial years. 10. The average cost of acquisition of Equity Shares by our Promoters is as follows:
2. OurCompany has had negative cash flow inthe past and may continue to have negative cash flows in the future.
3. Our Company requires significant amount of working capital for a continued growth. Our inability to meet our working capital requirements may have an adverse effect on
ourresults of operations, financial condition and cash flows. Rahul Maganlal Timbadia 9,364,000 2.00
4. Qur Company, promoters of the Company, directors of the Company and our group companies are parties to certain litigation and claims. These legal proceedings are Kartik Maganlal Timbadia 312,000 56.09
ending at different levels of adjudication before the respective courts and regulatory authorities. Any adverse decision may make us or our promoters/directors or grou g -
Eompa%ies liable to Iiabilities/pe]nalties and may adverse?y affectour reputatiog, busi:ess, and ﬁnancigl status. Y P oo Karna Kartik Timbadia 312,000 56.09
5. Aparcel of land on which one of our resort property is constructed (Sajin the Forest, Pench) is taken on leasehold basis under a Joint Venture arrangement. If we areunable ~ 11. The weighted average cost of acquisition of all shares transacted in last one year, last eighteen months, and last three years preceding the date of the prospectus is
to comply with the terms of such arrangement, our business, results of operations, financial condition and cash flows may be adversely affected. as follows:
6. One of our properties is situated in proximity to the Pench National Park, may be subject to regulatory as well as government restrictions which might adversely affect our Period Weighted Average cost of acquisition (3 )
business and financial position.

Name of the Promoter & Promoter Group Number of Equity Shares of Face Value ¥ 10/- each held Average Cost of Acquisition per Share (InT)

7. Our Company has entered into long-term lease deeds with various third parties to receive lease rentals/ license fee for the resort/ restaurant properties. If these agreements Last 1 year Nl
are terminated or not renewed, our business, results of operations, financial condition and cash flows may be adversely affected. Last 18 months 8.28
8. Anportion of our resort bookings originate from online travel agents and intermediaries. In the event such companies continue to gain market share compared to our direct Last 3 year 8.28
booking channels or our competitors are able to negotiate more favourable terms with such online travel agents and intermediaries, our business and results of operations . . . Lo R “D 1 P
may be adversely affected. Specific attention of the investors is invited to the section titled “Risk Factors” beginning on page number 22 of the Prospectus.

PROPOSED LISTING: MONDAY, OCTOBER 07, 2024 *

THIS ISSUE WAS MADE IN TERMS OF REGULATION 229(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 [“THE SEBI (ICDR) REGULATIONS”] AS AMENDED READ WITH RULE 19(2)(B)(1) OF THE SECURITIES CONTRACTS (REGULATION)
RULES, 1957 AS AMENDED, WHEREIN OFFER WAS FOR AT LEAST 25% OF THE POST - ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THIS OFFER WAS MADE THROUGH A FIXED PRICE OFFER AND ALLOCATION IN THE NET OFFER TO THE PUBLIC ARE MADE IN TERMS OF REGULATION 253 OF THE SEBI ICDR REGULATIONS. FOR
FURTHER DETAILS, PLEASE REFER CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 300 OF THE PROSPECTUS

The Equity shares offered through prospectus are proposed to be listed on SME platform of NSE Limited (“NSE Emerge”). Our Company has received in-Principle approval letter dated August 14, 2024 from NSE for using its name in this offer document and for listing of our shares on NSE Emerge. For the purpose of the issue, the designated Stock Exchange will
be the NSE Limited (“NSE”). The trading is proposed to be commenced on Monday, October 07, 2024 (Subject to the receipt of listing and trading approval from NSE Limited).

All Applicants were allowed to participate in the Issue through APPLICATIONS SUPPORTED BY BLOCKED AMOUNT ("ASBA") process by providing the details of their respective bank accounts in which the corresponding application amounts were blocked by Self Certified Syndicate Banks (the "SCSBs").
*Subject to the receipt of listing and trading approval from NSE Limited

SUBSCRIPTION DETAILS

The net offer has received 17,991 applications before technical rejections for 3,97,36,000 equity shares resulting in 9.35 times. The details of the applications received in the 62000 0.15 62000 1.44 11509 12000 12000 1 1 1 0.32 12000 1.51
issue (before technical rejections but after applications not banked) are as follows: 80000 1 0.15 80000 1.86 14851 14000 14000 1 1 1 0.32 14000 1.76 _351
Details of the Applications Received: 200000 1 015 | 200000 | 466 | 37127 | 38000 | 38000 [ 1 [ 1 1 032 | 38000 | 503 | 873
Category Before Technical Rejections & Withdrawals Atter Technical Rejections & Withdrawals 308000 1 0.15 308000 7.18 57175 58000 58000 1 1 1 0.32 58000 7.3 825
No of Applications No of equity shares No of Applications No of equity shares Total 652 100 4288000 100 795997 313 100 794000 100 -1997
Retail Individual Applicant __ 17138 34308000 8734 17468000 The Board of Directors of the Company at its meeting held on October 03, 2024 & October 04, 2024 has approved the Basis of Allocation of Equity Shares as approved by the
Other than Retail Individual Applicant 852 5214000 652 4288000 Designated Stock Exchange viz. NSE and has authorized the corporate action forissue of the Equity Shares to various successful applicants.
Reserved for Market Makers 1 214000 1 214000 The CAN-cum-allotment advices and/or notices has been forwarded to the email id’s and address of the Applicants as registered with the depositories / as filled in the application
Total 17991 39736000 9387 21970000 form on or before October 04, 2024. Further, the instructions to Self Certified Syndicate Banks for unblocking the amount has been processed on October 04, 2024. In case the

A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotment to the Market Maker, at the issue price of Rs. 65/- per Equity Share, was ~ Same IS not received within 10 days, investors may contact at the address given below. The Equity Shares allocated to successful applicants are being credited to their
finalised in consultation with NSE. The category was subscribed by 1 times. The total number of shares allotted in this category is 2,14,000 Equity shares. The category wise beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to get the Equity Shares admitted for trading on the

details of the Basis of Allotment are as under: Emerge Platform of NSE Limited (NSE Emerge) within three working days from the date of the closure of the issue.

No.of | Number | %to | Total No. %to | Propor- | Allocation per | Allocation per Ratio of Ratio of Number of | Total No. of INVESTORS PLEASE NOTE

i | goapll sl iy |l JEE e Applicant |~ Allottees | Allottees | Successful | Equiy | 1o ersiq of the allotment made would also be hosted on the website of the Registrar to the Issue SATELLITE CORPORATE SERVICES PRIVATE LIMITED at
Applied for| cations Shares Shares (Before (After to to applicants Shares

www.satellitecorporate.com. All future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the First/Sole applicants, serial

(C:tiz%())ry IR lh?s? '():I:gglgry WD ng:gmg Rot{l)l:;j)mg Aa’:"i?: E Aa;;l;i(:’a;l: rou;(ai::;roﬁ) a:ﬂga‘:‘? / n:;r;?g; I(()Jf\;ﬁe Application Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar
2,14,000 1 100.00| 2,14,000 | 100.00 | 2,14,000 2,14,000 2,14,000 1 1 1 2,14,000 g i
Total 1 [100.00] 214,000 |100.00 | 2,14,000 1 2,14,000 REGISTRAR TO THE ISSUE
B. Allocation to Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to the Retail Individual Investors, at the issue price of Rs.65/- SATELLITE CORPORATE SERVICES PRIVATE LIMITED
per Equity Share, was finalized in consultation with NSE. The category was subscribed by 4.11 times i.e. for 1,74,68,000 Equity Shares. Total number of shares allotted in this CIN: U65990MH1994PTC077057
category is 3242000 Equity Shares to 1621 successful Allottee. The category wise details of the Basis of Allotment are as under: Contact Person: Michael Monteiro
No. of Number | %to Total No. % to Propor- | Allocation per Applicant | Ratio of Number of % to Total No. % to Contact Number: 022-28520461/462
Shares | of appli- | total of Equity total tionate Allottees | Successful total of Equity total E-mail: service@satellitecorporate.com
Applied for | cations Shares Shares Befor_e Aﬂe! To applicants Shares SAT E '— I— ' T E Investor Grievance E-Mail: investorservice@satellitecorporate.com
" oS ¢ Rounding | Rounding " . -
(Category | received applied in Available off off applicants (after allocated/ Website: www.satellitecorporate.com
wise) this Category rounding off) allotted SEBI Registration No.: INR000003639
(2) (3) 4) (5) (6) (7) (8) 9) (10) (11) (12) (13) (14) Address: A-106/107 Dattani Plaza, East West Indl. Compound Andheri Kurla Road, Safed Pool,
2000 8734 | 100 | 17468000 | 100 | 3240000 2000 2000 |18 ] 97 1621 100.00 | 3242000 | 100.00 Sakinaka, Mumbai, Maharashtra - 400072
Total 8734 100 17468000 100 3240000 1621 100 3242000 100 LEAD MANAGER
C. Allocation to Other than Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Other than Retail Individual Investors, at the issue
price of Rs. 65/- per Equity Share, was finalized in consultation with NSE. The category was subscribed by 1.01 times i.e. applications received for 42,88,000 shares & the g?ﬁ;‘ggéﬁéﬁﬂ?g&%gm"ATE LIMITED
total number of shares allotted in this category is 794000 Equity Shares to 306 successful Allottee. C O P W I S COn.lacl Person: Mr. Vishal Kumar Garg
No. of Number | % to Total No. % to | Propor- |Allocation per Applicant| Ratio of | Number of % to TotalNo. | %to | Surplus/ Telephone: +91' _ '22 — 4972 9990
Shares | of appli- | total of Equity total tionate Allottees | Successful total of Equity | total Deficit CORPORATE WISDOM i ;
Applied for | cations Shares Shares Betur_e Aﬁe! To applicants Shares (13)-(7) Email: ipo@corpwis.com
(Category | received applied in Available Rounding | Rounding applicants (after allocated Invesl.ur's Grievance I?mall Id: investors@corpwis.com
y ¢ off off " Website: www.corpwis.com
wise) this Category rounding off) allotted SEBI Regn. No.: INMI000012962
@ (©)] (4) (6) (6) () 8) ©) (10) a1 (12) (13) 14) (15) Address: G.—07,"Gr0und Floor, The Summit Business Park, Andheri Kurla Road,
4000 465 71.31 1860000 | 43.37 | 345280 2000 2000 13 | 35 172 56.35 344000 | 43.57 | -1280 Andheri East, Mumbai — 400 093
6000 96 14.72 576000 13.43 | 106925 2000 2000 519 53 17.26 106000 | 13.35 -925
8000 32 4.9 256000 | 597 | 47522 2000 2000 | 3|4 24 7.81 48000 | 6.04 478 FOR SAJ HOTELS LIMITED
10000 | 21 | 322 | 210000 | 4.89 | 38983 | 2000 2000 | 8|9 19 6.8 | 38000 | 478 | -983 ON BEHALF OF THE BOARD OF D'“ECng/s
Eggg 5 0.76 60000 1.39 11138 2000 2000 : ; ? 1.;52 120000000 1.55 21;03;3 KARNA KARTIK TIMBADIA
Date: October 04, 2024 DIN: 01753308
14000 1 0.15 14000 0.32 2599 2000 2000 1 1 1 0.32 2000 0.25 -599 Place: Mumbai MANAGING DIRECTOR
16000 14 2.14 224000 5.22 41582 2000 2000 1 1 14 4.56 28000 3.52 | -13582
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS
16000 6 | 14 6 0 12000 1.25 12000
PROSPECTS OF SAJ HOTELS LIMITED.
18000 1 0.15 18000 0.41 3341 4000 4000 1 1 1 0.32 4000 0.5 659 ) ) ) - ) . ) .
20000 2 03 40000 093 7205 2000 4000 1 1 2 0.65 8000 1 575 The Prospectus is available on the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of Lead Manager at www.corpwis.com
. . . and the website of the Issuer Company at www.sajresorts.com. Investor should note that investment in equity shares involves a high degree of risk and for details relating to such
22000 3 046 66000 1.53 12252 4000 4000 1 1 3 0.97 12000 1.51 -252 risk, please see the section titled “Risk Factors” beginning on the page no 22 of the Prospectus.
24000 2 0.3 48000 1.11 8910 4000 4000 1 1 2 0.65 8000 1 -910 The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), and may not be offered or sold within the
30000 1 0.15 30000 0.69 5569 6000 6000 11 1 0.32 6000 0.75 431 United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and applicable state securities laws.
32000 1 0.15 32000 0.74 5940 6000 6000 1 1 1 0.32 6000 0.75 60 Accordingly, the Equity Shares are being offered and sold only (i) to persons in the United States that are “qualified institutional buyers” (as defined in Rule 144A under the U.S.
42000 1 0.15 42000 0.97 7797 8000 8000 1 1 1 0.32 8000 1 203 Securities Act) in transactions exempt from or not subject to the registration requirements of the U.S. Securities Actin reliance on Rule 144A, and (ii) outside the United States in
48000 1 0.15 48000 1.11 8910 8000 8000 111 1 0.32 8000 1 2910 “offshore transactions” (as defined in Regulations) in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and
54000 1 0.15 54000 125 | 10024 | 10000 | 10000 | 1 | 1 1 0.32 10000 | 1.25 -24 sales occur.
60000 1 0.15 60000 139 11138 12000 12000 1 1 1 032 12000 151 862 Note: All capitalized terms used and not defined herein shall have same meanings assigned to them in the Prospectus.

Sunjeet Comm,




