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Documents required for enablement on DEBT Segment
Kindly find enclosed the checklist for enablement in the Debt Market segment:  


[image: image1.emf]Member  Checklist_Debt.xls


Members are requested to furnish the documents as per below formats:
1. Trading membership undertaking for DEBT segment on Stamp Paper of Rs. 600 duly notarized. Formats enclosed. 
	Constitution Type
	Format

	Corporate 
	
[image: image2.emf]1. Trading  Membership Undertaking- Corporate [11.05.2023].docx



	Firm 
	
[image: image3.emf]2. Trading  Membership Undertaking- Firm [11.05.2023].docx



	Individual 
	
[image: image4.emf]3. Trading  Membership Undertaking- Individual [11.05.2023].docx




2. Clearing membership undertaking for Debt segment on Stamp Paper of Rs. 600 duly notarized. Format enclosed:

	Constitution Type
	Format

	Corporate 
	
[image: image5.emf]Clearing  member_Debt_Corporate.docx



	Firm 
	
[image: image6.emf]Clearing  member_Debt_Firm.docx



	Individual 
	
[image: image7.emf]Clearing  member_Debt_Individual.docx




3. Board Resolution - mentioning the authorized signatories, along with the specimen signature of the signatories.

[image: image8.emf]BOARD  RESOLUTION.doc


4. Audited Net worth certificate. 
5. Latest Audited Annual accounts.
6. Copy of Insurance policy or receipt: Confirmation / Proof of taking up an insurance under the Broker Indemnity Policy. There is no minimum or maximum policy amount prescribed. Proof should be stamped and signed by Authorized signatories as per Board Resolution.

7. Copy of GST: The member is required to give proof of GST registration number. Proof should be stamped and signed by Authorized signatories as per Board Resolution.
8. Application for enablement on Debt segment  

[image: image9.emf]Application for  enablement in Debt Segment [09.05.2023].docx


9. Open Settlement account and Exchange Dues account with the designated Bank and submit the account number and a documentary reference thereof. Open two more bank accounts for (a) Client Money and (b) other business purposes and submit the account numbers and documentary reference thereof. (Please note that the documentary proof will be a letter from the bank specifying the account nos., account types and the account opening dates for all the above stated accounts).
10.Further a five-point confirmation letter as per the format enclosed below is required. Please      note that the letter should be on the letter head of the trading member duly acknowledged by the Bank (signed and stamped).

[image: image10.emf]5 point  confirmation.docx



11.Documents for application of Digital Signature Certificate for one of the Designated Director as per Circular No. 556 dated November 15, 2006
              
[image: image11.emf]Application for Digital  Signature.doc
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12.Documentary proof for the appointment of the compliance officer as per Circular No. 257, Ref No. NSE/MEM/3441/ dated June 14, 2002
             
[image: image13.emf]Compliance Officer  Format


13.Open Depository accounts (Pool and CISA accounts) with any of the Depository Participants of CDSL and CM account with NSDL and submit the account number and documentary thereof. (Certified true copy of client master ledger)
Copy of the CDSL letter duly acknowledged by the CDSL Authority. Format as enclosed (signed and stamped). (Please note that the letter has to be acknowledged by the CDSL authority and not by the DP).
               
[image: image14.emf]CDSL Letter.doc


14.Letter availing the facility of Automatic Delivery Out in NSDL / CDSL. Please note that members must exercise the option of the settlement type for which it needs the dematerialization facility. Format as enclosed. (Please mention “YES” or “NO” against each settlement type).

[image: image15.emf]Automatic Delivery  Out in NSDL _CDSL.doc


15. Clearing Member affiliation details as per the format enclosed below is required.

              
[image: image16.emf]Clearing_Member_A ffiliation_Annexure.doc


16. Trading Member - NSEIL agreement (to be executed only for TRM product)

[image: image17.emf]Agreement TM and  NSEIL for access to TRM Platform ARCL [11.05.2023].docx



P.T.O
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Clearing Member Undertaking – DEBT Segment

(On Rs. 600 Stamp Paper, Duly Notarized)



CORPORATES 



We ____________________________________________________, a company incorporated under the Companies Act, 1956  and having its registered office at _____________________________________________________ (hereinafter referred to as the 'Undersigned' which expression shall unless repugnant to the context include its successors, assigns and legal representatives)  give this Undertaking IN FAVOUR of NSE CLEARING LIMITED, a company incorporated under the Companies Act, 1956 and having its registered office at Exchange Plaza, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 (hereinafter referred to as the 'Corporation' which expression shall unless repugnant to the context include its successors, assigns and legal representatives)  



WHEREAS the Corporation is a company which offers clearing and settlement services to any person/entity/organization including any member / trading member of any recognized stock exchange subject to the provisions of the Corporation's Rules, Bye-laws and Regulations. 



AND WHEREAS the Corporation has inter alia, determined that the Trading Members of the National Stock Exchange of India Limited (NSEIL) are eligible to be admitted to Clearing Membership of the Corporation provided an application in writing and in the prescribed format is made to this effect to the Corporation.



AND WHEREAS the Undersigned are a Trading Member on the Debt Segment of NSEIL and are required to clear and settle the deals executed by the Undersigned, either by itself, by becoming Clearing Member of the Corporation or by making an arrangement with other Clearing Members through whom the deals could be cleared and settled, in accordance with the Rules, Bye Laws and Regulations of the Corporation. 



AND WHEREAS the Undersigned are desirous of becoming a Clearing Member of the Corporation and the Corporation has agreed to admit the Undersigned to the benefits of its Clearing Membership provided, inter alia, the Undersigned execute an Undertaking in its favour.



NOW THEREFORE IN CONSIDERATION OF THE PREMISES AND IN CONSIDERATION OF THE CORPORATION HAVING AGREED TO GRANT THE UNDERSIGNED AT ITS REQUEST, CLEARING MEMBERSHIP ON THE DEBT  SEGMENT, THE UNDERSIGNED UNCONDITIONALLY AND IRREVOCABLY UNDERTAKE AND AGREE AS FOLLOWS



1. That the Undersigned shall abide by, comply with and be bound by the Rules, Bye-laws and Regulations of the Corporation as in existence or in force from time to time and also with any circular, order, direction, notice, instruction issued and in force from time to time.



2. That the Undersigned shall execute, sign, subscribe, to such documents, papers, agreements, covenants, bonds and/or undertakings whether legal or otherwise as required by the Corporation from time to time.



3. That the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by the Corporation or any committee of the Corporation  duly constituted for the purpose, in the event of the Undersigned committing any violation of any Rules, Bye laws, Regulations or practice or code of conduct prescribed by the Corporation in respect of the conduct of the business in the Corporation;



4. That if any difference/dispute shall arise as to the interpretation, meanings or effect of this undertaking or as to the rights and liabilities of the parties to this undertaking or as to any other matter relating to the Corporation's operations, the same shall be settled in accordance with the provisions contained in the Bye-laws, Rules and Regulations of the Corporation and that the decision of the relevant authority shall be final, conclusive and binding on the undersigned;



5. That the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by the Corporation from time to time and to do all acts, deeds and things to enable the Corporation to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the Corporation and NSEIL, if any;



6. That the Undersigned are aware that it would be/are admitted as a Clearing Member on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when the Undersigned surrenders its clearing membership to the Corporation, that too for the amount lying after appropriation of amounts due from the Undersigned towards its liabilities or obligations towards the Corporation/NSEIL and any other dues recongnised as payable by the undersigned under the Rules/Bye-laws and Regulations of the Corporation; 



7. That without prejudice to the foregoing, the Corporation shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Regulations and Bye-laws of the Corporation in force from time to time;

 

8. That the undersigned is fully aware and has full knowledge that the Corporation is not responsible or liable for any failure of computer systems, telecommunication network and other equipments installed at its offices and the Corporation shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc; and the Corporation has the right to inspect and supervise all computer systems, software programmes, tele-communications equipment, etc, which are provided by the Corporation at the undersigned's office for which necessary assistance, cooperation and facility shall be provided and the Undersigned shall not make any alterations, modifications and changes without prior written consent of the Corporation 



9. That the Undersigned undertake to subscribe to the mandatory insurance cover as required by the Corporation for the Clearing Members in all or in any Clearing Segment and to pay the insurance premium and also to comply with all requirements of the Corporation in respect thereof.



10. That the Corporation will be entitled to review the Undersigned's continuation as a Clearing Member of the Clearing Segment of the Corporation if in the opinion of the Corporation any change in the composition of the Undersigned's Board of Directors has resulted or is likely to result due to any direct or indirect transfer of shares or securities in its share capital or in the share capital of any one or more companies or bodies corporate holding any part of its paid-up capital; and that any decision taken by the Corporation in this regard shall be final, conclusive and binding upon the Undersigned.



11. That within three calendar days from the date of the meeting of the Undersigned's Board of Directors or other competent committee, the Undersigned shall notify the Corporation of any approval or refusal to transfer the shares or securities forming part of its issued capital, if such transfer has or is likely to result in any change in the composition of its Board of Directors;



12.  The dominant promoter group shall consist of individuals and/ or entity (ies) who shall hold atleast 51% of the paid up capital in accordance with the norms prescribed by the NCL. The Undersigned further undertake that any change in its dominant promoter group or its shareholding interest shall be effected only after prior permission from the Corporation.





13. That the Undersigned shall forthwith inform the Corporation in writing as and when any notice is received by the Undersigned in connection with any institution of winding up proceedings against it and that the Undersigned shall also inform the Corporation in writing before the Undersigned initiate any winding up proceedings to be wound up. The Undersigned further undertake that it shall inform the Corporation in writing on the onset of any circumstance which is likely to or may render it to be wound up or which is likely to or may render it liable to be subject to winding up proceedings.



14. That the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with the Corporation, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to the Corporation and all other claims against the Undersigned for due fulfillment of  engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Byelaws, Rules and Regulations of the Corporation.  The Corporation shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;



15. That without prejudice to the rights, remedies whether legal or otherwise available  to the Corporation upon the Undersigned's non-compliance with this Undertaking, the Undersigned shall indemnify and keep indemnified the Corporation against any loss/damage suffered by it whether legal or otherwise arising due to its non-compliance with the provisions of this Undertaking.



16. That this Undertaking shall be binding upon the heirs, legal representatives, successors and assigns of the Undersigned.





Signed, sealed and delivered on this the

_____________ day of __________ at 

___________ on behalf of the within named

company in terms of the resolution 

passed by the Board of Directors at the

duly convened meeting held on __________

in the presence of 

 

Witnesses



(1)



(2)








Trading Membership Undertaking - DEBT Segment - Firm

(To be executed on a Rs.600/- stamp paper under the common seal of the company and duly notarized)





This undertaking is executed at ___________  this  _________ day of ___________, 202_

 



To :



		National Stock Exchange of India Ltd.,

		Regd. Office,

Exchange Plaza

Bandra Kurla Complex

Bandra (East)

Mumbai 400 051



hereinafter called “NSEIL” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their successors and assigns)



BY



M/s....…..................................................................................................................................……… a partnership firm comprised presently of the following partners, Mr/Ms……………………………… ……………………………………………………………………………………………………………………………………………………………………………………………………………………. and having its Registered office ............................................................................................... ..........................................................................................................................................………………



hereinafter called “The Undersigned” (which expression means the "Trading Member" on the Debt segment of the National Stock Exchange and expression shall include the partnership firm as constituted from time to time, every and all its partners and also the executors, administrators and legal heirs of the respective partner(s).



WHEREAS the NSEIL has agreed to admit us as a Trading Member in the Debt segment of National Stock Exchange in accordance with the Bye-Laws, Rules and Regulations of NSEIL in force from time to time.



AND WHEREAS NSEIL has as a precondition to the Undersigned being admitted as a Trading Member required the Undersigned to furnish an undertaking in the manner and on the terms herein below:





NOW THEREFORE in consideration of NSEIL admitting the Undersigned, of which each of the undersigned is a partner  as a Trading Member on the and Debt segment of National Stock Exchange, the undersigned partners of the Undersigned jointly and severally undertake and agree that :-



1. the Undersigned is aware that NSEIL has agreed to admit our Partnership Firm as a Trading Member inter alia, on the condition and basis that all partners of the Partnership Firm are partners in their individual capacity and no person other than themselves respectively has or would have any beneficial interest in the Partnership Firm.  We therefore undertake not to give any beneficial interest in Trading Membership to any other person other than the present partners in our individual capacities and not as representatives or as trustees or in any other fiduciary capacity for any other person; 



2. the Undersigned shall comply with all such requirements, existing and future with regard to and in connection with our admission as a Trading Member;



3. notwithstanding anything contained in the agreement, or terms and conditions of the partnership between the Undersigned as prevalent from time to time, the Undersigned shall be responsible, accountable and liable for all acts, deeds and things done, or omitted to be done in the like manner and to the same extent as each of the Undersigned would have been responsible, accountable or liable had he/she been individually a Trading member of the Debt  segment of the National Stock Exchange;



4. the Undersigned shall adhere to the Bye-laws, Rules and Regulations framed by NSEIL from time to time;



5. the Undersigned shall abide by the Bye-laws, Rules and Regulations introduced/ modified from time to time with/without prior notice;



6. the Undersigned shall abide by and adopt the Bye Laws, Rules and Regulations of NSEIL and any amendments made thereto from time to time;



7. NSEIL shall be entitled to amend its Bye-laws, Rules and Regulations unilaterally and the Undersigned shall be deemed to have consented to them, and accordingly be bound by the Bye-laws, Rules and Regulations prevailing from time to time and NSEIL shall be entitled to all powers vested in them under the Rules, Regulations and Bye-laws, by which the Undersigned unconditionally agreed to be bound;



8. the Undersigned shall abide by the code of conduct as laid down from time to time by NSEIL and also any Rules, Regulations, circulars, guidelines etc. framed by Securities and Exchange Board of India (SEBI) or other regulatory authorities from time to time;



9. the Undersigned shall maintain and preserve such information, records, books and documents pertaining to the working of the Undersigned as a Trading Member for such period as may be specified by NSEIL from time to time;



10. the Undersigned shall permit NSEIL or any other authority appointed by it for inspection, access to all records, books, information, documents as may be required therefor;



11. the Undersigned shall submit periodic reports, statements, certificates and such other documents as may be required by NSEIL, and shall comply with such audit requirements as may be framed specially  by NSEIL from time to time;



12. the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by NSEIL or any committee of NSEIL duly constituted for the purpose, in the event of the Undersigned committing any violation of any rules, bye laws, regulation or practice or code of conduct prescribed by NSEIL in respect of the conduct of the business in NSEIL;



13. the Undersigned shall conduct business at the National Stock Exchange prudently and shall ensure that it will not be prejudicial or detrimental to public interest in general, and to NSEIL in particular;



14. the Undersigned shall pay the costs and expenses including fees prescribed by NSEIL from time to time, arising from or incidental to the Undersigned operating on the National Stock Exchange’s trading systems; and to establish other systems in accordance with the specifications prescribed by NSEIL from time to time;



15. the Undersigned shall use the National Stock Exchange's infrastructure facilities and equipment only for the purpose for which they are permitted to be used;



16. the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by NSEIL from time to time and to do all acts, deeds and things to enable NSEIL to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the NSEIL and  NSE Clearing Limited (NCL)/ ARCL (AMC Repo Clearing Limited)/ any other clearing corporation, if any;



17. the Undersigned shall bring in additional deposits and funds as and when required to maintain the level of capital adequacy norms as decided from time to time to operate on the National Stock Exchange;



18. The undersigned shall be a active participant on the Debt segment of the National Stock Exchange on being admitted as a Trading Member;



19. the Undersigned is aware that the Undersigned would be/are admitted as a Trading Member on the Debt segment on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when it surrenders its trading membership to NSEIL, that too for the amount lying after appropriation of amounts due from it towards its liabilities or obligation towards National Stock Exchange/NCL/ ARCL (AMC Repo Clearing Limited)/ / any other clearing corporation and subject to the relevant bye laws, rules and regulations; 



20. without prejudice to the foregoing, NSEIL shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Regulations and Bye-laws of the NSEIL in force from time to time;



21. NSEIL shall not be held responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at the offices of the Undersigned and NSEIL shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc. and NSEIL has the right to inspect and supervise all computer systems, software programs, tele-communications equipment, etc, which are provided by NSEIL at the office of the Undersigned and the Undersigned shall not make any alterations, modifications and changes without prior written consent of NSEIL;



22. the Undersigned shall not disclose, reveal, publish and advertise any material information relating to operations, membership, software, hardware, etc. of NSEIL without prior written consent of NSEIL except and to the extent as may be required in the normal course of its business;



23. without prejudice to the provisions of the Rules and Bye-Laws of the NSEIL, where there is any reconstitution of the partnership between the undersigned due to retirement, resignation, expulsion or death of any of the undersigned, NSEIL shall be entitled to review continuation of our partnership firm M/s …………………………. as a Trading Member of the Debt segment of the National Stock Exchange and every and all of the undersigned shall be bound by any decision taken by NSEIL in this regard which shall be final;



24. the Undersigned shall execute, sign, subscribe to such other documents, papers, agreement, covenants, bonds, and/or undertakings as may be prescribed or required by NSEIL from time to time;



25.       the Undersigned shall abide and be bound by the provisions of Chapter XI of the Byelaws of Exchange even after the Undersigned is either declared a defaulter or expelled or has surrendered its trading membership, for all disputes with respect to dealings, contracts and transactions entered into prior to the date of such declaration as defaulter, expulsion or surrender of trading membership.





26. the Undersigned undertakes to make such contributions to Investor’s Protection Fund pertaining to the Debt segment as and when required by the NSEIL and also comply with all requirements of the NSEIL in respect thereof;



27. the Undersigned undertakes to subscribe to the mandatory insurance cover as required  by the NSEIL for the Trading Members in the Debt segment and to pay the requisite insurance premium and also to comply with all requirements of the NSEIL in respect thereof;



28. the Undersigned shall arrange to get itself registered with the relevant Central Excise Authority(ies) for the purpose of service tax, if any;



29. the Undersigned agrees and undertakes that the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with NSEIL, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to NSEIL and all other claims against the  Undersigned for due fulfillment of engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Byelaws, Rules and Regulations of NSEIL.  NSEIL shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;



30. the Undersigned shall ensure that the data communication link between the NSEIL’s equipment and Trading Member’s Trader Workstation shall be used on point-to-point basis only. The Undersigned shall further ensure the above link will not be connected to any other telecommunication network;



31. the Undersigned shall indemnify the NSEIL against any loss or damage including liabilities arising out of failure to comply with the Clauses above.



The Undersigned do hereby confirm that the information provided in its application form for the Trading Membership of NSEIL is true and correct to the best of the knowledge and belief of the Undersigned and that the above undertakings will be binding on the respective executors, administrators and legal heirs of the Undersigned.





Signed sealed and delivered 		)

by all the undernamed partners 		)

of the withinnamed firm, 		)

M/s……………………………		)



1)……………………………… 		)

2)………………………………. 	)

3)………………………………		)

in the presence of ..........................	)



WITNESSES

Signature



(1)	Name		:

	ADDRESS

Signature



(2)	NAME		:

	ADDRESS

									Before Me




_1748167366.doc
BOARD RESOLUTION


CERTIFIED TRUE COPY OF CIRCULAR RESOLUTION PASSED IN BOARD MEETING DATED __________________


RESOLVED THAT: I/We (name of applicant company) is and hereby authorized for applying for Enablement on the Debt Segment of the National Stock Exchange of India Limited as a Trading Member and /or as a Clearing Member of NSE Clearing Limited and/or AMC Repo Clearing Limited (ARCL) and/or any other clearing corporation. 

FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for enablement in the Debt Segment of National Stock Exchange of India Limited on behalf of the company.


Certified to be true.


For (name of applicant company)


(Names of authorized signatories along with specimen signatures and rubber stamp of applicant company).


Place:


Date:


Note: Atleast two designated directors should be authorised in this regard.



_1783247112.xls
TM in debt seg

		CHECKLIST FOR DOCUMENTS TO BE SUBMITTED FOR ENABLEMENT ON DEBT SEGMENT AS A TRADING MEMBER

		Sr. No.		Documents Required		Important Points

		1		Trading membership undertaking		The Undertaking is on a Non-Judicial Stamp Paper of the Value of Rs.600/- or is in accordance with the prevailing rates applicable in the place of execution, whichever is higher.

						The Stamp Paper must be in the name of the trading member executing the undertaking.

						The validity of the Stamp Paper being 6 (six) months, must be executed within that period.

						On the Stamp Paper, the following must by typed and signed, if more than one stamp paper is used. The same must be stated on each Stamp Paper. (in case the matter as per format is not being re-typed on the stamp paper):-
This Non-Judicial Stamp Paper forms part & parcel of this ________ undertaking executed by ______ on the ______ day of _____ 202_ in favour of the National Stock Exchange of India Ltd.

Signature

						The undertaking is STRICTLY in accordance with our draft.

						The signatures / initials are on all pages. Persons as authorized by the Board resolution have signed the undertaking.

						Correct Board Resolution meeting date is mentioned in the undertaking.

						The undertaking is witnessed by two persons, whose name, address and signature is present.

						The Undertaking must be duly Notarized
1) The Notary Stamp is present on all pages.
2) The Notary’s name and address along with his signature appears on the last page
3) The Notary date & execution date should be the same
4) Any corrections made by pen have been initialed by both the Trading member and the Notary.

		2		Clearing Member - Trading Member agreement on a stamp paper of Rs 200 (duly notarized).		Incase a member is not a Clearing member then he needs to submit an agreement with the affiliated clearing member. It should be signed and stamped by both the parties on all the pages.

						Agreement should be on stamp paper of Rs. 200(duly notarized) if the agreement is executed in Mumbai or Maharashtra. If the agreement is executed outside Maharashtra, then the stamp duty payable in the relevant State or Maharashtra whichever is higher is payable.

						Date of execution of agreement & notary should be same.

						Certified True Copy of the agreement to be submitted.

		3		Board Resolution		Board Resolution is to be prepared specifying the Enablement activity authorizing the designated directors/authorized signatories along with their specimen signatures.

		4		Latest Net worth Certificate (Annexure C1)		For existing members, net worth certificate need not be provided if already submitted on ENIT. In case the annexure submitted at the time of application for Registration is not more than 6 months old and there is no change in it then the same need not be submitted for enablement. The computation should be as per Regulation 16C of the SEBI (Stock Brokers & Sub-Brokers) (Amendment) Regulations, 2008.

		5		Audited Annual Accounts		For existing members, Audited Annual Accounts need not be provided if already submitted on ENIT. 
Further, please note the following:-
1. Balance Sheet and Profit & Loss Account to be given as on the date of Net worth Certificate.
2. To be certified by the practicing Chartered Accountant with a mention of the name of Partner of CA firm signing and his/her membership no.

		6		Application for enablement in Debt Segment		To be given on letter head of the member and should be signed by authorized signatories. In case member is applying on the Request for Quote (RFQ) Platform- Broker OBPP and IPO -Debt platform, Annexure A to be provided alongwith Application form as per attached format..

		7		Trading Member - NSEIL agreement		In case , enablement request is for enablement on the TRM Platfrom this document is required.Agreement should be on a stamp paper of Rs. 600/- or franking of Rs. 600/-
The agreement should be signed by the authorised signatories as per the board resolution/authorization letter. The signatures/initials are on all pages of the agreement affixed on the last page of the agreement.

		8		Clearing Member Affiliation details Annexure		To be on the letter head of the member giving details of clearing member and their designated clearing corporation therein

		9		Payment of deposits		NSE CASH: 
Equivalent to BMC*.
* BMC ~ Base Minimum Capital requirement as per Exchange circular no-827 (Download Ref No-NSE/MEM/23082) dated March 28, 2013

						Following are the Bank Account details for NSEIL:- 
a) Beneficiary Name - NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
b) Name of the Bank - HDFC BANK LIMITED 
c) Name of the Branch - FORT, MUMBAI 
d) Nature of Account -CURRENT 
e) Account number - 00990610000064 
f) IFSC Code of the Bank/Branch - HDFC0000060





TMSCM or TMCM in Debt seg

		CHECKLIST FOR DOCUMENTS TO BE SUBMITTED FOR ENABLEMENT ON DEBT MARKET AS A TRADING MEMBER & CLEARING/ SELF CLEARING MEMBER

		Sr. No.		Documents Required		Important Points

		1		Trading membership undertaking		The Undertaking is on a Non-Judicial Stamp Paper of the Value of Rs.600/- or is in accordance with the prevailing rates applicable in the place of execution, whichever is higher.

						The Stamp Paper must be in the name of the trading member executing the undertaking.

						The validity of the Stamp Paper being 6 (six) months, must be executed within that period.

						On the Stamp Paper, the following must by typed and signed, if more than one stamp paper is used. The same must be stated on each Stamp Paper. (in case the matter as per format is not being re-typed on the stamp paper):-
This Non-Judicial Stamp Paper forms part & parcel of this ________ undertaking executed by ______ on the ______ day of _____ 202_ in favour of the National Stock Exchange of India Ltd.

Signature

						The undertaking is STRICTLY in accordance with our draft.

						The signatures / initials are on all pages. Persons as authorized by the Board resolution have signed the undertaking.

						Correct Board Resolution meeting date is mentioned in the undertaking.

						The undertaking is witnessed by two persons, whose name, address and signature is present.

						The Undertaking must be duly Notarized
1) The Notary Stamp is present on all pages.
2) The Notary’s name and address along with his signature appears on the last page
3) The Notary date & execution date should be the same
4) Any corrections made by pen have been initialed by both the Trading member and the Notary.

		2		Clearing Member Undertaking on Stamp paper is of Rs.600/- or as applicable, whichever is higher		Undertaking is executed within validity of stamp paper (Execution date is within six months of stamp paper purchase date)

						Clauses of Undertaking are strictly as per prescribed format

						Date of execution is mentioned on the Undertaking

						Undertaking is duly notarized and notarization date same as the execution date and the execution date is mentioned on last page (after the last clause)

						Company’s common seal if affixed – for Corporates only and in presence of persons authorized by the Board Resolution

						Full signature on all pages of the Undertaking (Should match specimen signatures of Board Resolution)

						Persons as authorized by the Board resolution have signed the undertaking

		3		Board Resolution		Board Resolution is to be prepared specifying the Enablement activity authorizing the designated directors/authorized signatories along with their specimen signatures.

		4		Latest Net worth Certificate (Annexure C1)		For existing members, net worth certificate need not be provided if already submitted on ENIT. In case the annexure submitted at the time of application for Registration is not more than 6 months old and there is no change in it then the same need not be submitted for enablement. The computation should be as per Regulation 16C of the SEBI (Stock Brokers & Sub-Brokers) (Amendment) Regulations, 2008.

		5		Audited Annual Accounts		For existing members, Audited Annual Accounts need not be provided if already submitted on ENIT. 
Further, please note the following:-
1. Balance Sheet and Profit & Loss Account to be given as on the date of Net worth Certificate.
2. To be certified by the practicing Chartered Accountant with a mention of the name of Partner of CA firm signing and his/her membership no.

		6		Application for enablement in Debt Segment		To be given on letter head of the member and should be signed by authorized signatories. In case member is applying on the Request for Quote (RFQ) Platform- Broker OBPP and IPO -Debt platform, Annexure A to be provided alongwith Application form as per attached format..

		7		Application for NCMS in the required format		Application should be submitted duly in the letterhead and should be duly signed by Authorized Signatory Only. The name and designation of the Signatory should also be clearly mentioned.

						All the necessary details sought in the table in the document should be provided correctly

		8		Trading Member - NSEIL agreement		In case , enablement request is for enablement on the TRM Platfrom this document is required.Agreement should be on a stamp paper of Rs. 600/- or franking of Rs. 600/-
The agreement should be signed by the authorised signatories as per the board resolution/authorization letter. The signatures/initials are on all pages of the agreement affixed on the last page of the agreement.

		9		5-pointer confirmation for the new account		Should be acknowledged, signed and stamped by New Clearing Bank

		10		Account opening confirmation for the new account		Should be signed and stamped by the Clearing Bank on bank letterhead

		11		Intimation of CDSL pool account to the Clearing Corporation

		12		Letter for Auto Delivery Out

		13		Letter for availing the facility of directing the payout to preferred depository (optional).

		14		Copy of client master list of NSDL and CDSL pool account		w.r.t CDSL in the client master list for the  fields :

						1)  Exchange ID -  should be mentioned as NSE

						2) A/c Category  - should be Clearing Member Account

						3) BO status - should be mentioned as Clearing Member

						w.r.t NSDL in the client master list for the fields :

						1) CMID - should be the CMID provided by NSE CLEARING LTD

						2) A/c Category - Should be mentioned as CM

						3) CMBP Id - should be mentioned

		15		CIM Activation letter on company letterhead.

		16		Clearing Member Affiliation details Annexure		To be on the letter head of the member giving details of clearing member and their designated clearing corporation therein

		17		Payment of deposits		NSE CASH: 
Equivalent to BMC*.
* BMC ~ Base Minimum Capital requirement as per Exchange circular no-827 (Download Ref No-NSE/MEM/23082) dated March 28, 2013

						Following are the Bank Account details for NSEIL:- 
a) Beneficiary Name - NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
b) Name of the Bank - HDFC BANK LIMITED 
c) Name of the Branch - FORT, MUMBAI 
d) Nature of Account -CURRENT 
e) Account number - 00990610000064 
f) IFSC Code of the Bank/Branch - HDFC0000060





TM to TMCM OR TMSCM in Debt seg

		CHECKLIST FOR DOCUMENTS TO BE SUBMITTED FOR ENABLEMENT ON DEBT MARKET AS A CLEARING MEMBER/SELF CLEARING WHO IS ALREADY A TRADING MEMBER IN DEBT MARKET SEGMENT

		Sr. No.		Documents Required		Important Points

		1		Application for NCMS in the required format		Application should be submitted duly in the letterhead and should be duly signed by Authorized Signatory Only. The name and designation of the Signatory should also be clearly mentioned.

						All the necessary details sought in the table in the document should be provided correctly

		2		5-pointer confirmation for the new account		Should be acknowledged, signed and stamped by New Clearing Bank

		3		Account opening confirmation for the new account		Should be signed and stamped by the Clearing Bank on bank letterhead

		4		Intimation of CDSL pool account to the Clearing Corporation

		5		Letter for Auto Delivery Out

		6		Letter for availing the facility of directing the payout to preferred depository (optional).

		7		Copy of client master list of NSDL and CDSL pool account		w.r.t CDSL in the client master list for the  fields :

						1)  Exchange ID -  should be mentioned as NSE

						2) A/c Category  - should be Clearing Member Account

						3) BO status - should be mentioned as Clearing Member

						w.r.t NSDL in the client master list for the fields :

						1) CMID - should be the CMID provided by NSE CLEARING LTD

						2) A/c Category - Should be mentioned as CM

						3) CMBP Id - should be mentioned

		8		Clearing Member Undertaking on Stamp paper is of Rs.600/- or as applicable, whichever is higher		Undertaking is executed within validity of stamp paper (Execution date is within six months of stamp paper purchase date)

						Clauses of Undertaking are strictly as per prescribed format

						Date of execution is mentioned on the Undertaking

						Undertaking is duly notarized and notarization date same as the execution date and the execution date is mentioned on last page (after the last clause)

						Company’s common seal if affixed – for Corporates only and in presence of persons authorized by the Board Resolution

						Full signature on all pages of the Undertaking (Should match specimen signatures of Board Resolution)

						Persons as authorized by the Board resolution have signed the undertaking

		9		Board Resolution		Board Resolution is to be prepared specifying the Enablement activity authorizing the designated directors/authorized signatories along with their specimen signatures.

		10		CIM Activation letter on company letterhead.

		11		Annexure 1		Letter from the Trading member regarding change in clearing member affiliation - As per Cir no. 18, reference no. NSE/MSD/41169 dated May 31, 2019

		12		Annexure 2		Letter from the Outgoing Clearing member regarding change in clearing member affiliation - As per Cir no. 18, reference no. NSE/MSD/41169 dated May 31, 2019

		13		Annexure 3		Letter from the Incoming member regarding change in clearing member affiliation - As per Cir no. 18, reference no. NSE/MSD/41169 dated May 31, 2019

		14		Payment of deposits		NCL CASH:
Rs. 1 lakh deposits in cash towards NCL

						Payment of Interest Free Cash Deposit under this demand advice shall be done by way of RTGS/NEFT. Please refer worksheet Remittance of Deposits Format while providing proofs of deposits submitted.

						Following are the Bank Account details for NSE CLEARING LTD:- 
a) Beneficiary Name - NSE CLEARING LIMITED 
b) Name of the Bank - HDFC BANK LIMITED 
c) Name of the Branch - FORT, MUMBAI 
d) Nature of Account -CURRENT 
e) Account number - 00990610000020
f) IFSC Code of the Bank/Branch - HDFC0000060

		15		Clearing Member Affiliation details Annexure		To be on the letter head of the member giving details of clearing member and their designated clearing corporation therein





Additional Docs for New Members

		ADDITIONAL DOCUMENTS TO BE SUBMITTED FOR NEW MEMBERS OF THE EXCHANGE

		Sr. No.		Documents Required		Important Points

		1		Connect 2 NSE		Please send a mail to email id connect2nse@nse.co.in for setting up Connect2NSE. Please mention the Member Name, Member Code, Segment and the required application.

		2		Copy of Insurance policy or receipt		Confirmation / Proof of taking up an insurance under the Broker  Indemnity  Policy. There is no minimum or maximum policy amount prescribed. Proofs should be stamped and signed by Authorized signatories as per Board Resolution.

		3		Copy of GST Certificate		The member is required to give the proof of GST registration number. Proofs should be stamped and signed by Authorized signatories as per Board Resolution.

		4		Digital Signature		Any one of the designated director needs to apply for the digital signature. You can refer to Circular no.556 dated November 15, 2006. The application is to be submitted to NSE.IT Limited, Trade Globe, Ground Floor, Andheri  Kurla Rd, Andheri East, Mumbai – 400059 and acknowledged copy of it to NSEIL.In case if digital signature already exists complying with the above mentioned circular requirement, please provide proof of the same. Proofs should be stamped and signed by Authorized signatories as per Board Resolution.

		5		Compliance Officer		The member is required to appoint a compliance officer as per Circular no.257 dated June 4, 2002. Kindly provide proof of Compliance officer clearing Securities Market (Basic) Module or Compliance Officers (Brokers) Modules. The certificate should be self attested and also stamped and signed by Authorized signatories as per Board Resolution.

		6		Compliance of conditions as specified in the Offer Letter		If the members were offered provisional membership subject to certain conditions, they are requested to inform the Exchange the status of the same along with documentary evidence towards fulfillment of those conditions.

		7		Proof of Bank Accounts		Open 
(a)	Exchange Dues account- Nomenclature: <Trading member name> NSE Exchange Dues Account
(b)	Own Account   - Nomenclature: <Trading member name> Proprietary Account 
*(Please take note that Naming proprietary  bank  accounts of  the  stock  broker  as  'Stock Broker-Proprietary Account' is voluntary. However, bank accounts not falling under the category of client / Settlement account, and is untagged, would be deemed to be proprietary).
(c)	Client Account Nomenclature: "<Trading Member Name>USCNB account" and "<Trading Member Name>  DSCNB account"
(d)	Settlement Account (if applicable) – Nomenclature: <Trading Member name> - Settlement Account”

with the designated Bank and submit the proof of the same on the Bank's letterhead mentioning the account number, account type and the date of opening the account.

		8		BMC Undertaking		Application to be on letterhead of the trading member signed by authorized signatories.

		9		Alpha Undertaking		Application to be on letterhead of the trading member signed by authorized signatories. To be submitted by members applying for enablement as an Alpha member





Product Wise requirements

		First Time Enablement in the Debt Segment as a Trading Member

				Product Name

		List of documents		Order matching platform		Tri Party Repo Market Platform		Request for Quote (RFQ) Platform- Broker without/ with OBPP		NTRP-Negotiated trade reporting platform

		Application for enablement on Debt segment		Yes		Yes		Yes		Yes

		Trading membership undertaking		Yes		Yes		Yes		Yes

		Clearing Member - Trading Member agreement		Yes		Yes		No		No

		Board Resolution		Yes		Yes		Yes		Yes

		Latest Net worth Certificate		Yes		Yes		Yes		Yes

		Audited Annual Accounts		Yes		Yes		Yes		Yes

		Application for approval as users  in the prescribed format on the company's letterhead		Yes		Yes		Yes		Yes

		Payment of deposits and Annual subscription charges		Yes		Yes		Yes		Yes

		Clearing Member Affiliation details Annexure		Yes		Yes		No		No

		Trading Member - NSEIL agreement		No		Yes		No		No

		ADDITIONAL DOCUMENTS TO BE SUBMITTED FOR NEW MEMBERS OF THE EXCHANGE

		Connect 2 NSE		Yes		No		No		No

		Copy of Insurance policy or receipt		Yes		Yes		Yes		Yes

		Copy of GST Certificate		Yes		Yes		Yes		Yes

		Digital Signature		Yes		Yes		Yes		Yes

		Compliance Officer		Yes		Yes		Yes		Yes

		Compliance of conditions as specified in the Offer Letter		Yes		Yes		Yes		Yes

		Proof of Bank Accounts

		(a)Exchange Dues		Yes		Yes		Yes		Yes

		(b)Own account		Yes		Yes		Not Mandatory*		Not Mandatory*

		(c)Client Account		Yes		Yes		Not Mandatory*		Not Mandatory*

		(d)Settlement Account		Yes in case of clearing membership				No		No

		BMC Undertaking		Yes		Yes		Yes		Yes

		Alpha Undertaking		Yes		Yes		Yes		Yes

		* Kindly get in touch with your RM for further clarity on the same.





Remittance of Deposits_Format

		Format for Remittance of Deposits

		Member Name:

		Member Code:

		Segment:

		Type:

		From Bank Account Name:

		From Bank Account No:

		Beneficiary Bank Account Name:

		Beneficiary Bank Account No:

		Amount(Rs.):

		UTR No:

		Date of Transfer:

		DEPOSIT STRUCTURE ( in lakhs) for Debt Market Segment

		Type of Membership				Cash - NSE		Non-cash NSE		Cash NSE Clearing		Non-Cash NSE Clearing		Net Worth

		Existing Members		TM		BMC*		-		-		-		50

				TM & SCM		BMC*		-		1		-		100

				TM & CM		BMC*		-		1		-		300

				PCM		-		-		1		-		300

		New Members		TM		BMC*		-		-		-		50

				TM & SCM		BMC*		-		10		-		100

				TM & CM		BMC*		-		10		-		300

				PCM		-		-		10		-		300

		* TM ~ Trading Membership.

		* TM & SCM ~ Trading and Self Clearing Membership.

		* TM & CM ~ Trading and Clearing Membership.

		* PCM ~ Professional Clearing Membership.    

		* BMC ~ Base Minimum Capital requirement as per Exchange circular no-827 (Download Ref No-NSE/MEM/23082) dated March 28, 2013

		* In Debt Segment, approved Government Securities are accepted as a form of security deposits/ minimum base capital in addition to Cash, Bank Guarantees (BG) and FDRs w.e.f November 07,2019.



* BMC ~ Base Minimum Capital requirement as per Exchange circular no-827 (Download Ref No-NSE/MEM/23082) dated March 28, 2013

* In Debt Segment, approved Government Securities are accepted as a form of security deposits/ minimum base capital in addition to Cash, Bank Guarantees (BG) and FDRs w.e.f November 07,2019.










Trading Membership Undertaking – DEBT Segment- Individuals

(To be executed on a Rs.600/- stamp and duly notarized)



This undertaking is executed at ___________  this  _________ day of ___________, 202_

 



To:



National Stock Exchange of India Ltd.,

Regd. Office,

Exchange Plaza,

Bandra Kurla Complex,

Bandra (E).

Mumbai - 400 051.



hereinafter called “NSEIL” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their successors and assigns)



BY



....…..........................................................................., aged ..................................  years, and having his/her office at .....................…………….......................................................................... ..................... ................................................................................................................…………………………………



hereinafter called “The Undersigned” (which expression shall mean the Trading Member on the Debt segment on the National Stock Exchange and shall include his/her executors, administrators and legal heirs).



WHEREAS the NSEIL has agreed to admit me as a Trading Member in the Debt segment of National Stock Exchange in accordance with the Bye-Laws, Rules and Regulations of NSEIL in force from time to time.



AND WHEREAS NSEIL has as a precondition to my admission as a Trading Member required me to furnish an undertaking in the manner and on the terms herein below:





NOW THEREFORE in consideration of NSEIL admitting the Undersigned as a Trading Member on the Debt segment of National Stock Exchange, the Undersigned hereby undertakes and agrees that :-



1. The Undersigned is aware that NSEIL has agreed to admit me as a Trading Member inter alia, on the condition and basis that no person other than myself has or would have any beneficial interest in my Trading Membership and therefore undertake not to give any beneficial interest in my Trading membership to any other person and undertake to hold the Trading Membership in my individual capacity and not as a representative or as a trustee or in any other fiduciary capacity for any other person;



2. the Undersigned shall comply with all such requirements, existing and future with regard to and in connection with our admission as a Trading Member;



3. the Undersigned shall adhere to the Bye-laws, Rules and Regulations framed by NSEIL from time to time;



4. the Undersigned shall abide by the Bye-laws, Rules and Regulations introduced/ modified from time to time with/without prior notice;



5. the Undersigned shall abide by and adopt the Bye Laws, Rules and Regulations of NSEIL and any amendments made thereto from time to time             ;



6. NSEIL shall be entitled to amend its Bye-laws, Rules and Regulations unilaterally and the Undersigned shall be deemed to have consented to them, and accordingly be bound by the Bye-laws, Rules and Regulations prevailing from time to time and NSEIL shall be entitled to all powers vested in them under the Rules, Regulations and Bye-laws, by which the Undersigned unconditionally agreed to be bound;



7. the Undersigned shall abide by the code of conduct as laid down from time to time by NSEIL and also any Rules, Regulations, circulars, guidelines etc. framed by Securities and Exchange Board of India (SEBI) or other regulatory authorities from time to time;



8. the Undersigned shall maintain and preserve such information, records, books and documents pertaining to the working of the Undersigned as a Trading Member for such period as may be specified by NSEIL from time to time;



9. the Undersigned shall permit NSEIL or any other authority appointed by it for inspection, access to all records, books, information, documents as may be required therefor;



10. the Undersigned shall submit periodic reports, statements, certificates and such other documents as may be required by NSEIL, and shall comply with such audit requirements as may be framed specially  by NSEIL from time to time;



11. the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by NSEIL or any committee of NSEIL duly constituted for the purpose, in the event of the Undersigned committing any violation of any Rules, Bye laws, Regulation or practice or code of conduct prescribed by NSEIL in respect of the conduct of the business in NSEIL;



12. the Undersigned shall conduct business at the National Stock Exchange prudently and shall ensure that it will not be prejudicial or detrimental to public interest in general, and to NSEIL in particular;



13. the Undersigned shall pay the costs and expenses including fees prescribed by NSEIL from time to time, arising from or incidental to the Undersigned operating on the National Stock Exchange’s trading systems; and to establish other systems in accordance with the specifications prescribed by NSEIL from time to time;



14. the Undersigned shall use the National Stock Exchange infrastructure facilities and equipment only for the purpose for which they are permitted to be used.



15. the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by NSEIL from time to time and to do all acts, deeds and things to enable NSEIL to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the NSEIL and NSE Clearing Limited (NCL)/ ARCL (AMC Repo Clearing Limited), if any;



16. the Undersigned shall bring in additional deposits and funds as and when required to maintain the level of capital adequacy norms as decided from time to time to operate on the National Stock Exchange;



17. the undersigned shall be a active participant on the Debt segment of the National Stock Exchange on being admitted as a Trading Member. 



18. the Undersigned is aware that the Undersigned would be/is admitted as a Trading Member on the Debt segment on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when it surrenders its trading membership to NSEIL, that too for the amount lying after appropriation of amounts due from it towards its liabilities or obligation towards National Stock Exchange/NCL/ ARCL (AMC Repo Clearing Limited) and subject to the relevant bye laws, rules and regulations; 



19. NSEIL shall be entitled to amend its Bye-laws, Rules and Regulations unilaterally and the undersigned shall be deemed to have consented to them, and accordingly to bound by the Bye-laws, Rules and Regulations prevailing from time to time and NSEIL shall be entitled to all powers vested in them under the Rules, Regulations and Bye-laws, by which the undersigned unconditionally agreed to be bound.



20. without prejudice to the foregoing, NSEIL shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Regulations and Bye-laws of  NSEIL in force from time to time;



21. NSEIL shall not be held responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at the offices of the Undersigned and NSEIL shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc. and NSEIL has the right to inspect and supervise all computer systems, software programs, tele-communications equipment,  etc, which are provided by NSEIL at the office of the Undersigned and the Undersigned shall not make any alterations, modifications and changes without prior written consent of NSEIL;



22. the Undersigned shall not disclose, reveal, publish and advertise any material information relating to operations, membership, software, hardware, etc. of NSEIL without prior written consent of NSEIL except and to the extent as may be required in the normal course of its business;



23. the Undersigned shall execute, sign, subscribe to such other documents, papers, agreement, covenants, bonds, and/or undertakings as may be prescribed or required by NSEIL from time to time.



24. the Undersigned shall abide and be bound by the provisions of Chapter XI of the Byelaws of Exchange even after the Undersigned is either declared a defaulter or expelled or has surrendered its trading membership, for all disputes with respect to dealings, contracts and transactions entered into prior to the date of such declaration as defaulter, expulsion or surrender of trading membership.



25. the Undersigned undertakes to make such contributions to Investor’s Protection Fund pertaining to the Debt segment as and when required by the NSEIL and also comply with all requirements of the NSEIL in respect thereof;



26. the Undersigned undertakes to subscribe to the mandatory insurance cover as required  by the NSEIL for the Trading Members in the Debt segment and to pay the requisite insurance premium and also to comply with all requirements of the NSEIL in respect thereof;



27. the Undersigned shall arrange to get itself registered with the relevant Central Excise Authority(ies) for the purpose of service tax, if any;



28. the Undersigned agrees and undertakes that the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with NSEIL, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to NSEIL and all other claims against the  Undersigned for due fulfillment of engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Byelaws, Rules and Regulations of NSEIL.  NSEIL shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;



29. the Undersigned shall ensure that the data communication link between the NSEIL’s equipment and Trading Member’s Trader Workstation shall be used on point-to-point basis only. The Member shall further ensure the above link will not be connected to any other telecommunication network;



30. the Undersigned shall indemnify the NSEIL against any loss or damage including liabilities arising out of failure to comply with the Clauses above.



The Undersigned do hereby confirm that the information provided in its application form for the Trading Membership of NSEIL is true and correct to the best of the knowledge and belief of the Undersigned and that the above undertakings will be binding on our successors and permitted assigns of the Undersigned.





Signed and delivered 		             )

by the withinnamed 			)

in the presence of ..........................	)



WITNESSES



Signature



(1)	Name		:

	ADDRESS



Signature



(2)	NAME		:

	ADDRESS





									Before Me




(To be submitted on the letter head of the applicant)



Date: _______________

To,

Member Service Department

National Stock Exchange of India Ltd

Exchange Plaza

Bandra-Kurla Complex

Bandra (E)

Mumbai – 400 050.

Subject: Application for enablement in Debt Segment 

Dear Sir,



We, ______________ trading member on the Debt segment of the National Stock Exchange of India Limited (NSEIL) / clearing member of NSE Clearing Ltd (formerly known as National Securities Clearing Corporation Limited)/ clearing member of AMC Repo Clearing Limited (ARCL)/ clearing member of any other clearing corporation, bearing SEBI registration number/s _____________are desirous of applying for enablement/already enabled on the Debt Segment of NSEIL/ as a Trading member / as a clearing member on NCL (formerly known as National Securities Clearing Corporation Limited )/  Trading cum Self Clearing member / Trading cum Clearing member / Professional Clearing member and are desirous of applying for enablement for the below opted products. The same has been approved in our Board meeting/authorization letter held on/dated _____________ (Certified true copy of Board Resolution/ authorization letter along with the list of authorized signatories is attached). 



I/We hereby apply for enablement in Debt segment / product under: 



		Sr.No.

		Product

		 To be applied (Yes/No)

		Participant code                                                                 (To be provided only if applied for RFQ products)



		1

		Order matching platform           

		 

		 

      Not Applicable 

 



		2

		NTRP-Negotiated trade reporting platform  

		 

		



		3

		Tri Party Repo Market Platform  

		 

		



		4

		Request for Quote (RFQ) Platform- Broker without OBPP*  

		 

		 



		5

		Request for Quote (RFQ) Platform- Broker OBPP* and IPO -Debt platform**

		 

		 





 

Note: IPO -Debt platform implies Debt securities proposed to be listed through Exchange IPO Platform.

        *OBPP= Online Bond Platform Provider 

         ** For IPO Debt platform declaration to be submitted as Annexure A 



We also request you to issue Admin Terminal for the web-based platform in Debt segment for below mentioned TM Code and TM Name: 

TM Code:

TM Name: 

				

	P.T.O



We hereby undertake / confirm / declare that:



1. To adhere to the Bye-laws, Rules and Regulations framed or modified from time to time with/ without prior notice by NSEIL/NCL/ARCL/ RBI/SEBI or other relevant regulatory authorities for the respective segments/sub-segment/products from time to time.

1. To adhere to all acts, rules, regulations, requirements, instructions, circulars, introduced or modified from time to time with/without prior notice by NSEIL/NCL/ARCL/RBI/SEBI or any other regulatory authority.

1. To access only those products of the Debt segment of NSEIL for which we are specifically enabled.

1. To fulfil all additional requirements as imposed by NSEIL/NCL/ARCL/RBI/SEBI and other relevant regulatory authorities on opting for any other alternative as may be required for enablement in future.

1. To adhere to terms & conditions of the undertaking/agreement provided/entered with NSEIL including the trading membership undertaking.







Thanking You.







Yours sincerely,

Signature with Stamp





(To be signed as stated in Board Resolution/ authorization letter)



Place:



















































Annexure A



(To be submitted on the letter head of the applicant)



Date: _______________

To,

Member Service Department

National Stock Exchange of India Ltd

Exchange Plaza

Bandra-Kurla Complex

Bandra (E)

Mumbai – 400 050.

Subject: Declaration for enablement in IPO - Debt Platform



· I / We M/s (TRADING MEMBER NAME) a Trading Member of NSEIL, desirous of availing the book building facility of NSEIL, request you to kindly issue an Admin terminal in the name of (M/s Trading Member Name ) for the trading member code (TM Code) for participation in the Book Building Platform of the Exchange of Debt segment.”

· I/We hereby agree and understand that the Trading Member undertaking provided by me/us to NSEIL for the purpose of enablement in Debt Segment shall form part and parcel to this declaration and further declare that I/We shall abide by all the terms of the Trading Member undertaking for being permitted to participate in the book building process through NSEIL’s online electronic system as a privilege.

· I/We understand and agrees that if me/us commit a breach or violation of the statutory requirements or any instructions or circulars of NSEIL in respect of online book building system, NSEIL may take any action including the withdrawal of permission to me/us to participate in book building process on the online electronic system of NSEIL or levy of compensation on me/us as may be determined by the NSEIL. I/We agree that the compensation determined and imposed by NSEIL as mentioned above shall be final and binding on me/us and declare that the I/We will not dispute the same.

· I/We agree that if any difference/dispute arises between the parties as to the interpretation, meaning or effect of this undertaking or as to the rights and liabilities of the parties to this undertaking or as to any other matter relating to NSEIL operations, the interpretation of NSEIL shall be final and binding on the undersigned.

· I/We shall abide by all requirements, instructions, circulars, introduced/ modified by NSEIL or any other regulatory authority from time to time with/without prior notice in respect of online book building system.

· I/We agree that NSEIL is not liable / responsible for any commission payable by the company in respect of whose securities the undersigned has participated in the book building process, and it is the responsibility of me/us to enter into an arrangement / agreement with the company for the payment of commission for any services rendered.

· I/We shall use the NSEIL infrastructure facilities and equipment only for the purpose for which they are permitted to be used.

· I/We shall maintain and preserve such information, records, books and documents pertaining to the working of the Undersigned as a participant in the book building through online electronic system of NSEIL for such period as may be specified by NSEIL from time to time.

· I/We shall indemnify NSEIL against any loss or damage, liabilities expenses or costs or proceedings arising as a result of NSEIL permitting me/us  to avail the facility of the online book building system or arising out of the failure of the undersigned to comply with all the clauses.

· I/We have read and carefully understood the terms of this Declaration and agree to abide by the terms of this Declaration to its true letter and spirit.



· I/We declare that I/We represent and warrant that I/We have the requisite authority to sign and accept the terms of this Declaration.”



[Note: This declaration shall be signed by- individual, if the trading member is an individual; a partner duly authorized for the purpose, if the trading member is a partnership firm; a person duly authorized by the Board for the purpose, if the trading member is a corporate.]



Below are the Member Details required for Admin User creation: 



		Member Code

		 



		Member Name 

		 



		Name of Contact person 

		 



		Contact Mobile Number

		 



		Contact Person Email Id1

		 



		Contact Person Email Id2

		 











Thanking You.





Yours sincerely,

Signature with Stamp





(To be signed as stated in Board Resolution/ authorization letter)

Place:












 	Trading Membership Undertaking – DEBT Segment - Corporate

(To be executed on a Rs.600/- stamp paper under the common seal of the company and duly notarized)





This undertaking is executed at ___________  this  _________ day of ___________, 202_

 



To :



		National Stock Exchange of India Ltd.,

		Regd. Office,

		Exchange Plaza, Bandra Kurla Complex,

		Bandra (E)

		Mumbai - 400 051.



hereinafter called “NSEIL” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include its successors and assigns)



BY



....…..................................................................................................................................……………… Regd.Office..............................................................................................................................................................................................................................................................…………………………………



hereinafter called “The Undersigned” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include its successors and permitted assigns).



WHEREAS NSEIL has agreed to admit the Undersigned as a Trading Member in the Debt segment of National Stock Exchange in accordance with the Bye-Laws, Rules and Regulations of NSEIL in force from time to time.



AND WHEREAS NSEIL has as a precondition to the Undersigned being admitted as a Trading Member required the Undersigned to furnish the undertaking in the manner and on the terms herein below:



AND WHEREAS at a duly convened meeting of the Board of Directors (the "Board") of the Undersigned being M/s_________________________ Limited, the Board has authorised Mr/Ms._____________ and Mr/Ms.____________________ to sign, execute and furnish the Undertaking to NSEIL on its behalf on the following lines.





NOW THEREFORE in consideration of NSEIL admitting the Undersigned as a Trading Member on the Debt Segment of National Stock Exchange, the Undersigned hereby undertakes and agrees that :-



1. the Undersigned shall comply with all such requirements, existing and future with regard to and in connection with our admission as a Trading Member;



2. the Undersigned shall adhere to the Bye-laws, Rules and Regulations framed by NSEIL from time to time,



3. the Undersigned shall abide by the code of conduct as laid down from time to time by NSEIL, and also any Rules, Regulations, circulars, guidelines etc. framed by Securities and Exchange Board of India (SEBI) or other regulatory authorities from time to time;



4. the Undersigned shall maintain and preserve such information, records, books and documents pertaining to the working of the Undersigned as a trading member for such period as may be specified by NSEIL from time to time;



5. the Undersigned shall permit NSEIL or any other authority appointed by it for inspection, access to all records, books, information, documents as may be required therefor;



6. the Undersigned shall submit periodic reports, statements, certificates and such other documents as may be required by NSEIL, and shall comply with such audit requirements as may be framed specially  by NSEIL from time to time;



7. the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by NSEIL or any committee of NSEIL duly constituted for the purpose, in the event of the Undersigned committing any violation of any rules, bye laws, regulation or practice or code of conduct prescribed by NSEIL in respect of the conduct of the business in NSEIL;



8. the Undersigned shall conduct business at the National Stock Exchange prudently and shall ensure that it will not be prejudicial or detrimental to public interest in general, and to NSEIL in particular;



9. the undersigned shall abide by and adopt the bye-laws, Rules and Regulations introduced / modified from time with / without prior notice;



10. the undersigned shall abide by and adopt the bye-laws, Rules and Regulations of NSEIL and any amendments made thereto from time to time;



11. the Undersigned shall pay the costs and expenses including fees prescribed by NSEIL from time to time, arising from or incidental to the Undersigned operating on the National Stock Exchange’s trading systems; and to establish other systems in accordance with the specifications prescribed by NSEIL from time to time;



12. the Undersigned shall use the National Stock Exchange's infrastructure facilities and equipment only for the purpose for which they are permitted to be used;



13. the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by NSEIL from time to time and to do all acts, deeds and things to enable NSEIL to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the NSEIL and  NSE Clearing Limited  (NCL)/ ARCL (AMC Repo Clearing Limited)/ any other clearing corporation, if any;



14. the Undersigned shall bring in additional deposits and funds as and when required to maintain the level of capital adequacy norms as decided from time to time to operate on the National Stock Exchange;



15. the undersigned shall be a active participant on the Debt segment of the National Stock Exchange on being admitted as a Trading Member; 



16. the Undersigned is aware that the Undersigned would be/is admitted as a Trading Member on the Debt segment on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when it surrenders its trading membership to NSEIL, that too for the amount lying after appropriation of amounts due from it towards its liabilities or obligation towards National Stock Exchange/NSE Clearing Corporation (NCL)/ ARCL (AMC Repo Clearing Limited)/ any other clearing corporation, and subject to the relevant bye laws, rules and regulations;



17. NSEIL shall be entitled to amend its Bye-laws, Rules and Regulations unilaterally and the undersigned shall be deemed to have consented to them, and accordingly to bound by the Bye-laws, Rules and Regulations prevailing from time to time and NSEIL shall be entitled to all powers vested in them under the Rules, Regulations and Bye-laws, by which the undersigned unconditionally agreed to be bound.



18. without prejudice to the foregoing, NSEIL shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Regulations and Bye-laws of  NSEIL in force from time to time;



19. NSEIL shall not be held responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at the offices of the Undersigned and NSEIL shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc. and NSEIL has the right to inspect and supervise all computer systems, software programs, tele-communications equipment, etc, which are provided by NSEIL at the office of the Undersigned and the Undersigned shall not make any alterations, modifications and changes without prior written consent of NSEIL;



20. the Undersigned shall not disclose, reveal, publish and advertise any material information relating to operations, membership, software, hardware, etc. of NSEIL without prior written consent of NSEIL except and to the extent as may be required in the normal course of its business;



21. where in the opinion of NSEIL, any change in the composition of the Board of Directors of the Undersigned has resulted or is likely to result due to any direct or indirect transfer of shares or securities in the share capital of the Undersigned, NSEIL will be entitled to review continuation of the Undersigned as a Trading Member of the Debt segment of the National Stock Exchange; and the Undersigned shall be bound by any decision taken by NSEIL in this regard which shall be final;



22. where in the opinion of NSEIL any change in the composition of the Board of Directors of the Undersigned has resulted or is likely to result due to any direct or indirect transfer of shares or securities in the share capital of, any one or more companies or bodies corporate holding any part of the paid-up capital of the Undersigned, NSEIL will be entitled to review continuation of the Undersigned as a Trading Member of the Debt segment of the National Stock Exchange; and the Undersigned shall be bound by any decision taken by NSEIL in this regard which shall be final ;



23. within 3 days from the date of the meeting of the Board of Directors of the Undersigned or other competent committee, the Undersigned shall notify NSEIL of any approval or refusal to transfer the shares or securities forming part of the issued capital of the Undersigned, if such transfer has or is likely to result in any change in the composition of the Board of Directors of the Undersigned; 



24. the Undersigned shall execute, sign, subscribe to such other documents, papers, agreement, covenants, bonds, and/or undertakings as may be prescribed or required by NSEIL from time to time;



25. the Undersigned shall abide and be bound by the provisions of Chapter XI of the Byelaws of Exchange even after the Undersigned is either declared a defaulter or expelled or has surrendered its trading membership, for all disputes with respect to dealings, contracts and transactions entered into prior to the date of such declaration as defaulter, expulsion or surrender of trading membership.



26. the Undersigned undertakes to make such contributions to Investor’s Protection Fund pertaining to the Debt segment as and when required by the NSEIL and also comply with all requirements of the NSEIL in respect thereof;



27. the Undersigned undertakes to subscribe to the mandatory insurance cover as required  by the NSEIL for the Trading Members in the Debt segment and to pay the requisite insurance premium and also to comply with all requirements of the NSEIL in respect thereof;



28. The dominant promoter group shall consist of individuals and/ or entity (ies) who shall hold atleast 51% of the paid up capital. Any change in the said dominant promoter group or their shareholding interest shall be effected only after prior permission from NSEIL;



29. the Undersigned agrees and undertakes that the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with NSEIL, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to NSEIL and all other claims against the  Undersigned for due fulfillment of engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Byelaws, Rules and Regulations of NSEIL.  NSEIL shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;



30. the Undersigned shall ensure that the data communication link between the NSEIL’s equipment and Trading Member’s Trader Workstation shall be used on point-to-point basis only. The Member shall further ensure the above link will not be connected to any other telecommunication network;



31. the Undersigned shall indemnify the NSEIL against any loss or damage including liabilities arising out of failure to comply with the Clauses above.



The Undersigned do hereby confirm that the information provided in its application form for the Trading Membership of NSEIL is true and correct to the best of the knowledge and belief of the Undersigned and that the above undertakings will be binding on our successors and permitted assigns of the Undersigned.





Signed sealed and delivered 		)

by the withinnamed 			)

being the authorised person 		)

in terms of the resolution		)

of the Board of Directors 		)

at the duly convened meeting 		)

held on .................................		)

in the presence of ..........................	)



WITNESSES



Signature



(1)	Name		:

	ADDRESS



Signature



(2)	NAME		:

	ADDRESS





									Before Me






Format of TRADING MEMBER and NSEIL Agreement



This Agreement is made and executed at Mumbai on this ___ day of ____ 20__

Between:

National Stock Exchange of India Ltd., a Company incorporated under the provisions of the Companies Act, 1956, having its registered office at Exchange Plaza, C-1, Block G, Bandra Kurla Complex, Bandra (East), Mumbai- 400 051, hereinafter referred to as “NSE/Exchange” (which expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include its affiliates, group companies, successors and assigns) of the One Part;

And

____________________________,

· [Any regulated entity (entity to specify the regulator)]; 

· [Any listed corporate]; 

· [Any unlisted company, which has been issued special securities by the Government of India, using only special securities as collateral]; 

· [Any All-India Financial Institution (FIs) viz. Exim Bank, NABARD, NHB and Small Industries Development Bank of India (SIDBI), constituted by an Act of Parliament]; and 

· [Any other entity approved by the Reserve Bank of India from time to time];

and having its office / registered office at __________________________________________________________________________________hereinafter referred to as “Applicant” (which expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include its successors and assigns) of the Other Part.

NSEIL and the Applicant shall hereinafter be jointly referred to as the “Parties” and severally as the “Party”.

WHEREAS:

A. NSE offers a Tri-party Repo Market (“TRM”) platform in the Debt Segment, which is an online web based, anonymous, order matching & multilateral trading platform for tri-party repo on eligible corporates debt securities. 



B. Limited Purpose Clearing Corporations (“LPCCs”) have been authorised by SEBI to offer tri-party repo agency services in relation to repurchase agreement of an instrument used for borrowing funds by selling eligible securities with an agreement to repurchase the said securities on a mutually agreed future date at an agreed price (“Repo Trades”) .



C. AMC Repo Clearing Limited (“ARCL”) has represented that it has obtained all requisite approvals from Reserve Bank of India (“RBI”) and Securities and Exchange Board of India (“SEBI”) for acting as a Tri-party Repo agent and for launching its repo product (“Product”) on stock exchanges. 



D. ARCL recognises that NSE is one of the recognised stock exchanges under SEBI Securities Contracts (Regulation) Act, 1956 and offers various products as a part of its offerings. ARCL being a LPCC intends to offer its Product on NSE’s TRM platform.



E. Relying on ARCL’s representations, the Exchange has agreed to offer the Product on its TRM platform in accordance with the Bye Laws, Rules and Regulations of the Exchange and the clearing and settlement activities for the Product will be undertaken by ARCL.



F. The Applicant is a Trading Member who is already admitted on the Debt Segment of NSE and is hereby desirous of trading in the ARCL Product and the terms of trading in the Product shall be governed by a bilateral contract between the Applicant and ARCL. 



G. NSE is offering the said TRM platform on a best effort basis and no claims by the Trading Member shall lie against NSE with regards to offering the TRM platform and trading of the ARCL Product on this TRM Platform. 





NOW THEREFORE THIS AGREEMENT WITNESSETH AND IT IS HEREBY AGREED BY THE APPLICANT HERETO AS UNDER:



1. The Applicant understands and agrees that the Tri-party Repo transactions shall be facilitated by NSE on its platform, which transactions shall be conducted in accordance with Repo Agent Laws, as applicable. “Repo Agent Laws” means the  Bye-laws, Rules, Regulations, circulars, master circulars, guidelines, notices, directions, policies, orders of NSE /ARCL/ RBI/ SEBI (as may be amended from time to time).  Further, the Repo Agent Laws as applicable shall be deemed to be an integral part of this Agreement and shall govern the Tri-party Repo transactions and be binding on the Applicant. In the event of any conflict or contradiction between the Repo Agent Laws and this Agreement, the provisions of the Repo Agent Laws shall prevail over the Agreement.



2. The nature of entities eligible to be registered as a Trading Member for the purpose of trading of this Product on the TRM Platform, shall be as notified by ARCL to the Exchange (provided the same shall be subject to the eligibility criteria prescribed by NSE) vide the Repo Agent Laws as may be modified from time to time. Further, the Applicant may withdraw from participation under the TRM Platform, in accordance with the process specified under the Repo Agent Laws. 



3. The Applicant further agrees that ARCL may prescribe the list of securities which will be eligible as collateral for the Tri-party Repo transactions vide the Repo Agent Laws as amended from time to time. NSE would avail the services of ARCL for risk management, clearing and settlement and collateral management for TRM Platform. 



4. The Applicant confirms that as borrower on the TRM Platform, it shall not use the securities issued by its Affiliates as collateral for the purpose of Tri-party Repo transactions. The Applicant agrees to provide a list of its Affiliates to NSE and keep NSE updated in case of any changes to the said list from time to time. “Affiliate” shall mean with respect to a person, any other person that is directly or indirectly, through one or more intermediate persons, Controlling, controlled by, or under common Control with such person or as specified by NSE/ARCL from time to time. “Control” shall have the meaning assigned to it under the Companies Act 2013, provided that, in any event: the direct or indirect acquisition or control of more than 50% (fifty per cent) of the voting rights or of securities of a person is deemed to constitute Control of that person, and “Controlling” and “Controlled” have corresponding meanings.



5. The Applicant understands and agrees that the tenure of Tri-party Repo transactions shall be specified in the Repo Agent Laws as may be issued and/or amended by  RBI/SEBI NSE/ ARCL  from time to time.



6. The Applicant agrees that NSE shall be entitled to charge such fees, deposits, transaction charges, taxes, duties, regulatory levies, expenses, reimbursements or such other charges from it as a Trading Member, whether statutory or otherwise, as may be specified by NSE from time to time vide the Repo Agent Laws. 



7. The Applicant understands and agrees that notwithstanding any other provisions of this Agreement, NSE has the right to withdraw the Applicant’s access to the TRM Platform for breach of the terms and conditions under this Agreement or the Repo Agent Laws, or if it is detrimental to the interest/reputation of NSE. Such a withdrawal of access shall be without any notice and shall be for such period as may be determined by NSE. Further, NSE has a right to impose penalties or fines or such other charges on the Applicant for violation of any requirements issued by NSE from time to time in accordance with the Repo Agent Laws. NSE may also have the right to take any disciplinary action against the Applicant as a Trading Member in accordance with the Repo Agent Laws.



8. The Applicant further concurs that NSE reserves the right to add, modify or amend any part of this Agreement by way of Circulars issued/published from time to time. NSE is also entitled to amend the Repo Agent Laws and upon its publication on the NSE website, the Applicant will be deemed to have consented to them, and accordingly to be bound by the Repo Agent Laws prevailing from time to time.



9. The Applicant warrants that the underlying collateral for the Tri-party Repo transaction as provided by it is free from any lien, charge, pledge or any encumbrance(s) of whatsoever nature.



10. The Applicant understands and agrees that it is and will be bound by the clearing and settlement procedures prescribed by NSE/ARCL/NCL from time to time. Such procedures shall include, among other things, deposit of securities/margin (in the form of cash or cash equivalent or any other form as prescribed from time to time), auction or close-out of transactions upon the Applicant’s failure to meet its obligations. 



11. The Applicant agrees that it shall abide by and fulfill all reporting obligations in relation to Tri-party Repo transactions in accordance with the Repo Agent Laws.



12. The Applicant agrees to maintain and make available for inspection and/or investigation such books of accounts, documents, information, and reports as may be required by NSE from time to time and in accordance with the Repo Agent Laws.



13. The Applicant agrees to submit periodic reports, statements, certificates and such other documents as may be required by NSE and shall comply with such audit requirements as may be framed specially by NSE from time to time.



14. The Applicant undertakes and agrees to sign and execute such other documents as may be prescribed by NSE/SEBI/RBI as the case maybe.



15. The Applicant also undertakes and agrees to abide by the Code of Conduct as prescribed under the Repo Agent Laws.



16. The Applicant agrees that it shall not disclose, reveal, publish and advertise any material information relating to operations, membership, software, hardware, etc. of NSE without prior written consent of NSE except and to the extent as may be required in the normal course of business and in terms of law.



17. The Applicant further represents and warrants to NSE that: 



a. it has the full power and absolute authority to enter into and execute this Agreement and to perform its obligations and the Tri-party Repo transactions contemplated hereby;

b. the acceptance and submission of this Agreement and the performance by the Applicant of the Tri-party Repo transactions contemplated hereby have been duly authorized by all necessary corporate or other actions.

c. the acceptance and submission of this Agreement or the Tri-party Repo transactions does not constitute breach of its charter documents or, any agreement, arrangement or understanding, oral or written, entered into by the Applicant with any third party; 

d. the acceptance and submission by the Applicant of this Agreement does not violate any statute, law, regulation, rule, order, decree, injunction or other restriction of any governmental entity, court or tribunal to which the Applicant is subject;

e. the Applicant shall conduct business at NSE prudently and shall ensure that it will not be prejudicial or detrimental to public interest in general, and to NSE in particular;

f. the Applicant has obtained all necessary approvals, consents, sanctions or authorizations required to accept, submit and perform the Agreement and its terms and no other approvals, consents, sanctions or authorizations of any regulatory authority or any other person are required to be obtained by the Applicant for the execution of this Agreement; and

g. the Applicant shall at all times ensure that it complies with the Repo Agent Laws and all such applicable law, order, circular or direction issued by SEBI/ RBI/ any other governmental authority from time to time.



18. The Applicant agrees to use NSE’s infrastructure facilities and equipment only for the purpose for which they are permitted to be used.



19. The Applicant further agrees that NSE shall not be held responsible or liable for any failure, misuse, mishandling, damage, loss, defect of computer systems, telecommunication network and other equipment installed at the Applicant’s offices and NSE has the right to inspect and supervise all computer systems, software programs, tele-communications equipment etc, which are provided by NSE at the Applicant’s office and that the Applicant will not make any alterations, modifications and changes without prior written consent of NSE. The Applicant also agrees to ensure that the data communication link between NSE’s equipment and the Applicant’s Trader Workstation, if any, shall be used on point-to-point basis only. The Applicant will further ensure the above link will not be connected to any other telecommunication network. The Applicant agrees that NSE shall not be liable for any fault in any attachments or associated equipment (either supplied by the Exchange or approved by the Exchange) which forms part of the trading workstation installation.  



20. The Applicant agrees that NSE shall not be liable for any act of God, fire, flood, war, act of violence, or any other similar occurrence; and/or any incidental, special or consequential damages including without limitation of loss of profit.





21. The Applicant acknowledges and agrees that it and NSE shall receive confidential and proprietary information about each other which is not generally available in the public domain. The Applicant understands that NSE shall not disclose or transmit the said information to any third party without our consent. The Applicant also agrees to abide by confidentiality obligations with regards to NSE’s confidential information. However, any such confidential information shall be disclosed to any regulatory agency or court of competent jurisdiction if such information to be disclosed is (a) approved in writing by the other party for disclosure or (b) required by law, regulatory agency or court order to be disclosed by a party, provided if permitted by law, that prior written notice of such required disclosure is given to the other party and provided further that the providing party shall cooperate with the other party to limit the extent of such disclosure.



22. The Applicant agrees that NSE’s obligation shall be limited to providing a platform for Tri-party Repo transaction and nothing herein contained shall constitute an obligation on the part of NSE to ensure that any particular security or any type or quantity of securities is available for Tri-party Repo transaction effected by the Applicant. The obligations of NSE will be limited to provision of the TRM Platform to the Applicant and curing defects, if any, on the TRM Platform. NSE/ARCL shall not be liable for any losses, liabilities, damages incurred by the Applicant in relation to TRM Platform, other than in case of breach of any obligations or warranties including loss or damages arising out of gross negligence, fraud, willful default, misconduct, misrepresentations and/ or breach of intellectual property rights, confidentiality obligations and statutory compliance on the part of NSE/ ARCL. 



23. The Applicant agrees that NSE is the owner of the Platform and the website hosting the Platform (hereinafter referred to as “Site”), and shall retain all rights, title and interest in and to all intellectual property rights of NSE in the Platform and the Site provided herein, and that the Applicant will not acquire any right by virtue of usage of the Platform and/or the Site. 



24. The Applicant agrees that the contents, links or information accessible or provided on the Platform or the Site by NSE including the quotes submitted are available on an "as is" and "as available" basis and that NSE makes no representations or warranties, express or implied, with regard to the same. NSE shall not be liable for any claims arising by operation of law or otherwise as to the quality, correctness, veracity, accuracy, efficacy, completeness, performance, or fitness of such content provided on the Site or the Platform, for any particular purpose, including without limitation to the request for quotes/ quotes (submitted/offered by other Participants), any comments, feedback and advertisements contained on the Site. The Applicant further understands all the risks associated with the use of such content and confirms that the same are to the Applicant’s account only.  



25. The Applicant agrees that NSE does not make any representation or provide any warranty, expressed or implied and does not provide any advice in relation to investment made, solicit or recommend or guarantee any Repo Trade, allotment of securities or related negotiation, potential or otherwise, in connection with any Repo Trades concluded on the Platform. The Applicant, by virtue of using the Platform, Site or software systems, shall not be deemed, construed or believed to be in compliance with various statutory, legal, regulatory and other requirements by the parties to any Repo Trades by virtue of such trades being cleared or approved by NSE.



26. The Applicant shall, indemnify, defend or at its option settle and hold NSE/ ARCL free and harmless from and against including but not limited to any and all losses, liabilities, claims, actions, costs and expenses, including reasonable attorneys’ fees and court costs, relating to, resulting from or in any way arising out of a breach or material breach of any of its representations, warranties or obligations contained herein including loss or damage arising out of its willful misconduct or negligence. Notwithstanding anything contained herein, except for breach of intellectual property rights, confidentially obligation, statutory compliance, wilful default, gross negligence, misrepresentation and/ or fraud, regardless of the form of the claim or cause of action (whether based in contract, infringement, negligence, strict liability, tort or otherwise), the Applicant’s total liability under this Agreement shall be limited to the total charges payable by it to NSE.



27. Notwithstanding anything contained herein, the Applicant understands and agrees that NSE shall receive such information which may not be available in the public domain and that NSE reserves the right to use and also release/disclose information regarding request for quotes/quotes submitted/Repo Trades/ settlement of the Repo Trades undertaken on the Platform to such third parties/competent authorities including regulatory authorities as may be deemed appropriate by it or as otherwise required/permitted by law. In this regard, the Applicant authorizes NSE to use/disseminate such information, at its discretion, as above.



28. The Applicant understands that any communication sent or circular published by NSE shall be deemed to have been properly delivered or served, if in case of a circular, the same is published on the NSE website and in case of a communication, the same is sent to its ordinary business/email address and/or ordinary place of residence and/or last known address, in any one or more of the following ways:

a. by post, registered post, speed post or courier;

b. by affixing it on the door at the last known business or residential address;

c. by advertising it in at least one prominent daily newspaper having circulation in the area where the Applicant’s last known business/residential address is situated;

d. by sending a message through the TRM Platform; 

e. by electronic mail, fax or such other electronic mode as may be prescribed by NSE from time to time; and 

f. by hand delivery.









Any communication sent by the Applicant to NSE shall be made in any one or more of the following ways:

a. by post (registered or speed) or courier;

b. by electronic mail or fax; and

c. by hand delivery.



29. The Applicant confirms and warrants that there are no past and shall be no future violations of anti-corruption/bribery laws. The Applicant further declares that it has not indulged in any activity, directly or indirectly, relating to payment of any extraneous consideration / bribe / gratification to any of the employees of the other party/ies to the trade, for securing the arrangement set out in this Agreement. The Applicant confirms that it has not paid any money or any other form of consideration to any of the employees of NSE, directly or indirectly and also shall not indulge in such activities in future. 



30. The Applicant agrees that it is not entitled to assign its obligations arising on acceptance of the terms and conditions under this Agreement or any part thereof or any benefit or interest to any third party entity without the prior written consent of NSE.



31. The Applicant concurs that this Agreement shall be governed by and construed in all respects in accordance with the laws of India and courts of Mumbai shall have exclusive jurisdiction. In relation to any legal action or proceedings to enforce this Agreement, the disputes shall be referred to and finally settled by arbitration in accordance with the provisions of Arbitration and Conciliation Act, 1996 as amended from time to time and the seat of arbitration shall be Mumbai.



32. The Applicant understands and agrees that this Agreement shall become effective and binding upon it from the date of execution of this Agreement by both the Parties and with immediate effect the Applicant shall be eligible to participate in the TRM Platform from such date as NSE permits it to participate, subject to the terms and conditions as prescribed by NSE from time to time. 



33. For the avoidance of doubt, NSE is not and shall not be assumed to be a party to or otherwise be liable in any manner with respect to the Repo Trades initiated through the Platform. 

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the day and the year first above written.



		Signed and Delivered for and on behalf of National Stock Exchange of India Limited by its Authorized Signatories

		Signed and delivered for and on behalf of the _______________________________ by its Authorized Signatories
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ON THE LETTERHEAD OF THE TRADING MEMBER


To








Date:

Membership Department


National Stock Exchange of India Ltd.


‘Exchange Plaza’


Bandra Kurla Complex,


Bandra (East)


Mumbai – 400 051.


Dear Sir,


This is to inform you that I/we* have appointed --------------------- (Name and designation of the compliance officer) as a Compliance Officer in terms of Regulation 18A of the SEBI (Stock-brokers and Sub-brokers) Regulations, 1992. 


 # The appointment of ----------------- (Name of compliance officer) has been made as a compliance officer in place of ----------------- (Name of previous compliance officer) who has now ceased to be our compliance officer.


Additional information as required by you is provided as follows:


		Name of the compliance officer

		Fathers Name

		Residential address & telephone nos

		Qualification

		Previous employment (name of organization)



		

		

		

		

		





I/We* undertake to intimate and update the Exchange as and when there is any change in the aforesaid information being submitted to the Exchange.


Yours faithfully,





Countersigned by me


For ---------- (Name of the trading member)


Signature of Director/Partner 



Signature of the Compliance Officer


* Strike off whichever is not applicable


# This para is applicable only in case of change in compliance officer.



Clearing Member Undertaking – DEBT Segment

(On Rs. 600 Stamp Paper, Duly Notarised)

					

FIRMS



We__________________________________________________  a partnership firm registered under the Indian Partnership Act, 1932, and having its registered office at _____________________________________________________________(hereinafter referred to as the 'Undersigned' which expression shall unless repugnant to the context include the partnership firm as constituted from time to time, every and all its partners and also the executors, administrators and legal heirs of the respective partners)  give this Undertaking IN FAVOUR of NSE CLEARING LIMITED, a company incorporated under the Companies Act, 1956 and having its registered office at Exchange Plaza, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 ( hereinafter referred to as the 'Corporation' which expression shall unless repugnant to the context include its successors, assigns and legal representatives)  



WHEREAS the Corporation is a company which offers clearing and settlement services to any person/entity/organisation including any member / trading member of any recognised stock exchange subject to the provisions of the Corporation's Rules, Bye-laws and Regulations. 



AND WHEREAS the Corporation has inter alia, determined that the Trading Members of the National Stock Exchange of India Limited (NSEIL) are eligible to be admitted to Clearing Membership of the Corporation provided an application in writing and in prescribed format is made to this effect to the Corporation.



AND WHEREAS the Undersigned are a Trading Member on the DEBT Segment of NSEIL and are required to clear and settle the deals executed by the Undersigned, either by itself by becoming Clearing Member of the Corporation or by making an arrangement with other Clearing Members through whom the deals could be cleared and settled, in accordance with the Rules, Bye Laws and Regulations of the Corporation. 



AND WHEREAS the Undersigned are desirous of becoming a Clearing Member of the Corporation and the Corporation has agreed to admit the Undersigned to the benefits of its Clearing Membership provided, inter alia, the Undersigned execute an Undertaking in its favour.



NOW THEREFORE IN CONSIDERATION OF THE PREMISES AND IN CONSIDERATION OF THE CORPORATION  HAVING AGREED TO GRANT THE UNDERSIGNED AT ITS REQUEST, CLEARING MEMBERSHIP ON THE DEBT SEGMENT OF THE CORPORATION, THE UNDERSIGNED UNCONDITIONALLY AND IRREVOCABLY UNDERTAKE AND AGREE AS FOLLOWS



1. That the Undersigned shall abide by, comply and be bound by the Rules, Bye-laws and Regulations of the Corporation as in existence or in force from time to time and any circular, order, direction, notice, instruction issued and in force from time to time. 



2. That the Undersigned shall execute, sign, subscribe, to such documents, papers, agreements, covenants, bonds and/or undertakings whether legal or otherwise  as required by the Corporation from time to time.



3. That notwithstanding anything contained in the agreement, or terms and conditions of the partnership between the Undersigned as prevalent from time to time, the Undersigned shall be responsible, accountable and liable for all acts, deeds and things done, or omitted to be done, in the like manner and to the same extent as each of the Undersigned would have been responsible, accountable or liable had he/she been individually a Trading member of NSEIL;



4. That the Undersigned shall forthwith inform the Corporation of any change in the composition of the partnership for any reason. The Undersigned further undertake that it shall not dissolved the partnership without prior intimation in writing to the Corporation and that it shall also forthwith inform the Corporation in writing as to any circumstances which may render the dissolution of the firm likely as and whenever they arise.



5. That the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by the Corporation or any committee of the Corporation  duly constituted for the purpose, in the event of the Undersigned committing any violation of any Rules, Bye laws, Regulations or practice or code of conduct prescribed by the Corporation in respect of the conduct of the business in the Corporation;





6. That the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by the Corporation from time to time and to do all acts, deeds and things to enable the Corporation to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the Corporation and NSEIL, if any;



7. That the Undersigned are aware that it would be/is admitted as a Clearing Member on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when the Undersigned surrenders its clearing membership to the Corporation, that too for the amount lying after appropriation of amounts due from the Undersigned towards its liabilities or obligations towards the Corporation/NSEIL and any other dues recognized as payable, by the undersigned under the Rules, Bye-laws and Regulations of the Corporation; 



8. That without prejudice to the foregoing, the Corporation shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Regulations and Bye-laws of the Corporation in force from time to time;



9. That the Undersigned shall not hold the Corporation responsible or liable for any failure of computer systems, tele-communication network and other equipments installed at its offices and the Corporation shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc; and the Corporation has the right to inspect and supervise all computer systems, software programmes, tele-communications equipment, etc, which are provided by the Corporation at its office for which necessary assistance, cooperation and facility shall be provided by the Undersigned and the Undersigned shall not make any alterations, modifications and changes without prior written consent of the Corporation 



10. That the Undersigned undertake to subscribe to the mandatory insurance cover as required by the Corporation for the Clearing Members in all or in any Clearing Segment and to pay the insurance premium and also to comply with all requirements of the Corporation in respect thereof.



11. That the Undersigned shall forthwith inform the Corporation in writing as and when any notice is received by any one or more of the Undersigned  in connection with any institution of insolvency proceedings against any one or more of the Undersigned and that it shall also inform the Corporation in writing before any one or more of the Undersigned initiate(s) any insolvency proceedings to be declared to be insolvent(s). The Undersigned further undertake that it shall forthwith inform the Corporation in writing on the onset of any circumstance which is likely to or may render any one or more of the Undersigned to be declared to be insolvent(s) or which is likely to or may render any one or more of the Undersigned liable to be subject to insolvency proceedings.



12. That the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with the Corporation, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to the Corporation and all other claims against the Undersigned for due fulfillment of engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Byelaws, Rules and Regulations of the Corporation.  The Corporation shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;



13. That without prejudice to the rights, remedies whether legal or otherwise available  to the Corporation upon the Undersigned's non-compliance with this Undertaking, the Undersigned shall indemnify and keep indemnified the Corporation against any loss/damage suffered by it whether legal or otherwise arising due to its non-compliance with the provisions of this Undertaking.



14. That this Undertaking shall be binding upon the heirs, legal representatives, successors and assigns of the Undersigned.



Signed and delivered by all the partners of the within

named firm on this _____________ day of __________

at __________________  in the presence of



Witnesses

(1)





(2)








Clearing Member Undertaking –DEBT Segment

(On Rs. 600 Stamp Paper, Duly Notarised)



INDIVIDUALS



I____________________________________________________ residing at  ____________________________________________________________ (hereinafter  referred to as the 'Undersigned' which expression shall unless repugnant to the context include its successors, assigns and legal representatives) give this Undertaking IN FAVOUR of NSE CLEARING LIMITED, a company incorporated under the Companies Act, 1956 and having its registered office at Exchange Plaza, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 ( hereinafter referred to as the 'Corporation' which expression shall unless repugnant to the context include its successors, assigns and legal representatives)  



WHEREAS the Corporation is a company which offers clearing and settlement services to any person/entity/organization including any member / trading member of any recognized stock exchange subject to the provisions of  the Corporation's Rules, Bye-laws and Regulations. 



AND WHEREAS the Corporation has determined that the Trading Members of the National Stock Exchange of India Limited (NSEIL) are eligible to be admitted to Clearing Membership of the Corporation provided an application in writing and in the prescribed format is made to this effect to the Corporation.



AND WHEREAS the Undersigned is a Trading Member on the DEBT Segment of NSEIL and is required to clear and settle the deals executed by the Undersigned, either by itself, by becoming Clearing Member of the Corporation or by making an arrangement with other Clearing Members through whom the deals could be cleared and settled, in accordance with the Rules, Bye Laws and Regulations of the Corporation. 



AND WHEREAS the Undersigned is desirous of becoming a Clearing Member of the Corporation and the Corporation has agreed to admit the Undersigned to the benefits of its Clearing Membership provided, inter alia, the Undersigned executes an Undertaking in its favour.



NOW THEREFORE IN CONSIDERATION OF THE PREMISES AND IN CONSIDERATION OF THE CORPORATION HAVING AGREED TO GRANT THE UNDERSIGNED AT HIS/HER REQUEST, CLEARING MEMBERSHIP ON THE DEBT SEGMENT OF THE CORPORATION, THE UNDERSIGNED UNCONDITIONALLY AND IRREVOCABLY UNDERTAKE AND AGREE AS FOLLOWS



1. That the Undersigned shall be bound by and abide by the Rules, Bye-laws and Regulations of the Corporation as in existence or in force from time to time and also abide by and comply with any circular, order, direction, notice, instruction issued and in force from time to time.



2. That the Undersigned shall execute, sign, subscribe, to such documents, papers, agreements, covenants, bonds and/or undertakings whether legal or otherwise  as required by the Corporation from time to time.



3. That the Undersigned shall follow and comply with such orders or instructions including any such order or instruction, whether being in the nature of a penalty or otherwise, as may be issued by the Corporation or any committee of the Corporation  duly constituted for the purpose, in the event of the Undersigned committing any violation of any Rules, Bye laws, Regulations or practice or code of conduct prescribed by the Corporation in respect of the conduct of the business in the Corporation;





4. That the Undersigned shall furnish security deposits, pledge securities, hypothecate movables, create lien on bank accounts or furnish such other security as may be required by the Corporation from time to time and to do all acts, deeds and things to enable the Corporation to exercise all or part of the above mentioned securities to secure recovery of default in payment and other incidental charges relating to default and other dues of the Corporation and NSEIL, if any;



5. That the Undersigned are aware that it would be/is admitted as a Clearing Member on paying the prescribed membership fee and security deposit and that the Undersigned do unequivocally undertake that it shall not be entitled to make any claim for refund of the security deposit, except when the Undersigned surrenders its clearing membership to the Corporation, that too for the amount lying after appropriation of amounts due from the Undersigned towards its liabilities or obligations towards the Corporation/NSEIL and any other dues recognized as payable by the undersigned under the Rules/ Bye-laws and Regulations of the Corporation ; 



6. That without prejudice to the foregoing, the Corporation shall be entitled to forfeit any property, funds, amounts, deposits or other sums due to the Undersigned or to the credit of the Undersigned in such events or contingencies as may be stipulated in the Rules, Regulations and Bye-laws of the Corporation in force from time to time;



7. That the Undersigned is fully aware and has full knowledge that the Corporation is not responsible or liable for any failure of computer systems, telecommunication network and other equipments installed at the offices of the Undersigned and the Corporation shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc; and the Corporation has the right to inspect and supervise all computer systems, software programmes, tele-communications equipment, etc, which are provided by the Corporation at the Undersigned's office for which necessary assistance, cooperation and facility shall be provided by the Undersigned;  



8. That the Undersigned undertakes to subscribe to the mandatory insurance cover as required by the Corporation for the Clearing Members in all or in any Clearing Segment and to pay the insurance premium and also to comply with all requirements of the Corporation in respect thereof.



9. That the Undersigned shall forthwith inform the Corporation in writing as and when any notice is received by the Undersigned in connection with any institution of insolvency proceedings against the Undersigned and that the Undersigned shall also inform the Corporation in writing before the Undersigned initiate any insolvency proceedings to be declared to be an insolvent. The Undersigned further undertake that the Undersigned shall forthwith inform the Corporation in writing on the onset of any circumstance which is likely to or may render the Undersigned to be declared to be an insolvent or which is likely to or may render the Undersigned liable to be subject to insolvency proceedings.



10. That the fees, security deposits, other monies and any additional deposits paid, whether in the form of cash, bank guarantee, securities or otherwise, with the Corporation, by the Undersigned from time to time, shall be subject to a first and paramount lien for any sum due to the Corporation and all other claims against the Undersigned for due fulfillment of  engagements, obligations and liabilities of the Undersigned arising out of or incidental to any dealings made subject to the Byelaws, Rules and Regulations of the Corporation.  The Corporation shall be entitled to adjust or appropriate such fees, deposits and other monies for such dues and claims, to the exclusion of the other claims against the Undersigned, without any reference to the Undersigned;



11. That without prejudice to the rights, remedies whether legal or otherwise available  to the Corporation upon my non-compliance with this Undertaking, the Undersigned shall indemnify and keep indemnified the Corporation against any loss/damage suffered by it whether legal or otherwise arising due to my non-compliance with the provisions of this Undertaking.



12. That this Undertaking shall be binding upon the heirs, legal representatives, successors and assigns of the Undersigned.



Signed and delivered by me on this _____________ 

day of __________ at __________________ in the

presence of 



Witnesses



(1)



(2)

									Before






_1429546401.doc
To be given in the members letterhead / signed by the Member/any one Partner of Partnership firm or Director of a Corporate Member and stamped)


From: [Clearing Member Name and address]


To: [NSCCL and address]


Dear Sirs,


Sub: Availing the facility of Automatic Delivery Out in NSDL / CDSL


With reference to the above, we note that:


1. NSCCL is commencing a new facility for automating the delivery out instructions.


2. We wish to avail of this facility for the following depository and settlement types. (Please mark 'YES' against the depository and settlement type for which this facility is desired and 'NO' against the depository and settlement type for which this facility is not required)


		NSDL

		YES / NO

		CDSL

		YES / NO



		Settlement Type 'N', Market Type 13

		  YES / NO

		Settlement Type 'N', Delivery Type N

		  YES / NO



		Settlement Type 'A', Market Type 14

		  YES / NO

		Settlement Type 'A', Delivery Type N

		  YES / NO



		Settlement Type 'W', Market Type 22

		  YES / NO

		Settlement Type 'W', Delivery Type N

		  YES / NO



		Settlement Type ‘D’ Market Type 21

		  YES / NO

		Settlement Type ‘D’ Delivery Type N

		  YES / NO





3. We do hereby irrevocably authorize NSCCL to provide NSDL / CDSL with the details of the delivery obligations, including the security details and the quantities to deliver for all the above settlement types and any other details which may have to be given to NSDL / CDSL with respect to the above subject. This irrevocable undertaking will be effective from the date of this letter.


4. We understand that in the case of pari-passu shares and multiple ISINs, Auto DO instructions will be generated for only the primary ISIN. We also understand that in case an IDO / EARLY PAY-IN is given, the Auto DO instructions for the same will be monitored by us and any changes desired to be made in the Auto DO instructions will be done by us accordingly.


5. In case of shifting of our CM pool account / CM settlement account in NSDL / CDSL, we undertake to monitor the delivery instructions including the Auto DO instructions generated by NSCCL. We understand that NSCCL will be generating Auto DO instructions for a single depository account only, even if two CM pool accounts / CM settlement accounts are operating at the same time.


6. NSCCL will not be responsible for any short or excess shares being transferred from our depository account with NSDL / CDSL on account of Auto DO.


7. In case we fail to comply with the specified requirements of NSDL / CDSL, resulting into short deliveries and consequential close out, NSCCL will in no way be responsible.


8. We further hereby undertake to abide by such other or further guidelines / instructions as may be communicated / devised by NSCCL from time to time.


Yours faithfully


Signature of


(Member/Partner of Partnership firm/Director of a Corporate Member)


(Member code)


_1693823107.doc
To

NSE Clearing Limited

Exchange Plaza


Bandra Kurla Complex


Bandra (E)


Mumbai 400051


Dear Sir


Sub: - Clearing Member Affiliation in the Capital Market segment/Futures & Options Segment/Currency Derivatives segment/Debt Segment


We are getting enabled as a Trading member/Trading cum clearing member/Trading cum self-clearing member in the Capital Market segment/Futures & Options Segment/Currency Derivatives segment/Debt Segment of the Exchange. We wish to associate/ affiliate ourselves with below mentioned clearing member, who shall clear and settle trades done on segment Capital Market segment/Futures & Options Segment/Currency Derivatives segment/Debt Segment on our behalf.  _________(Clearing Member Name ) has vide their letter undertaken that they would clear and settle trades done on segment Capital Market segment/Futures & Options Segment/Currency Derivatives segment/Debt Segment.

		Clearing Member Name

		Clearing Member Code

		CM ID

		PAN

		SEBI Registration NO

		Designated Clearing Corporation

		Segment





Yours faithfully,


Signature of Authorised Signatory


Note- Strike out the name of the segments whichever is not applicable


_1429546400.doc
Annexure 9:


(On Company Letterhead):


To:


Central Depository Services Ltd (CDSL)


P.J. Towers, Dalal Street,


Fort, Mumbai – 400023


Dear Sir,


Sub: Operation Of Depository for National securities Clearing Corporation Limited

Ref: Our Depository account No: …………………& Client ID: …………. With CDSL address HDFC Bank Ltd., address …………………….


With reference to the above, we note that:


1. NSCCL has established a clearing and settlement system, whereby its members will be able to undertake the clearing and settlement of deals admitted.


2. Central Depository Services (I) Ltd (CDSL) has been appointed by NSCCL as a settling Depository for the purpose of settlement of securities in dematerialized form.


3. Now I/We do hereby irrevocably authorize CDSL to block/earmark the balances in my /our Depository account and to debit/credit my/our above account as the case may be as per the instructions received from NSCCL. Additionally I/We authorize CDSL to report balances and give any other information as and when required to NSCCL relating to my/our above mentioned account. This irrevocable undertaking will be effective from the date of commencement of operation by NSCCL.


4. I/We further hereby undertake to abide by such other or further guidelines/instructions as may be communicated /devised by the NSCCL.


Yours Faithfully,


For…………………Ltd.


(Director)


CC to NSCCL


Cc to DP






Annexure – B



Account Opening Confirmation


T. M. code:    


T.M. Name:    


Account No.: 


(By CDSL)


DP ID:


Signature:


Stamp:


Date:


_1429546397.doc
TELLUS TECHNOLOGIES

DOCUMENT NAME
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Annexure 2


REQUEST FORM FOR CLASS-2 CERTIFICATE


[image: image1]Instructions:


Please fill the form in BLOCK LETTERS


Please read instructions for * marked fields


To be filled in by the Applicant:


COMPANY REG. No. /PARTNERSHIP FIRM REG. No


[image: image2.png]



 


NAME OF THE COMPANY/PARTNERSHIP FIRM






DATE OF INCORPORATION/AGREEMENT/


PARTNERSHIP (DD/MM/YYYY) 



*SEBI REGISTRATION NO. 




MEMBERSHIP ID OF THE NSE  




STATUS OF MEMBERSHIP.                       Active                 Suspended    


(Please ( the appropriate)


DETAILS OF APPLICANT  (State the details of Individual in whose name the certificate is required)


FULL NAME


Last Name/Surname





First Name              




Middle Name




      


SEX 


(Tick as applicable) 




Male






Female




DATE OF BIRTH (DD/MM/YYYY)




Nationality

ADDRESS (OF THE ORGANISATION REPRESENTED BY APPLICANT)


Flat/Door/Block No.    


Name of Premises/


Building/Village 


Road/Street/Post Office 


Area/Locality/Taluka 


Sub-Division


Town/City/District


State/Union Territory


Pin


Telephone No.


Fax





Visa details, in case of Foreign Nationals (mandatory for foreign national applicant)




PHOTO IDENTITY DOCUMENT DETAILS* 


 No. 




  Issuing Authority  




 Expiry Date


E-MAIL ADDRESS 



TYPE OF DIGITAL CERTIFICATE REQUIRED  (Please tick )




Signing Certificate (Single Key pair) 


(This can be used for signing and/or encryption)

I………………………………..Member of the National Stock Exchange,  (hereinafter referred to as “the Subscriber”) having my office at……………………………..the information given with this application with supporting is true to the best of my knowledge and belief. I have read and understood the terms and conditions for issue of digital signature certificate and I agree to abide by the same.


Date:






Signature of the Applicant


Stamp of the Company

_________________________________________________________________________________


To be filled by NSE.IT – RA Office


The above details have been verified and found to be correct.







Signature of RA Office










Name:










Date:










Seal:


ANNEXURE-A (Technical instructions)


Please read the following content carefully. It contains important information to ensure proper usage of your Digital Certificate.


1.  The certificate should be downloaded onto the same machine/device from where the request was initiated. 


2. After placing an online request for a certificate, the subscriber should not do the following until the certificate is successfully downloaded:


· Format the machine


· Reinstall or upgrade the internet browser on the machine from which the certificate request was initiated


3. At the time of registration, the subscriber should provide an email ID that is valid and is accessed regularly. 


4. Certificate revocation is permanent and irreversible. If the subscriber’s certificate is revoked, he/she will have to reapply for a fresh certificate. The same will be approved only after paying the necessary applicable charges.


5. The security level in the Internet Browser should be set to ‘Medium’ and all scripting should be enabled.


6. The subscribers will have to download the ‘Certificate Trust Chain’. 


7. All NSE.IT subscribers will get routed through the NSE.IT site for enrollment. They can apply only for Class 2 certificates.


8.  It is the subscribers’ responsibility to remember the passwords that they use when they generate/export certificates/keys. 


9. Requirements with respect to Operating System and Internet Browser are as follows:


· Operating System


a. Supported Versions - Windows 98/2000/XP

b. Recommended Versions - Windows 2000/XP


· Internet Browser

a. Supported Versions - IE 5.5 and above


b. Recommended Versions - IE 6.0 and above

10. Time taken for the processing of a certificate generation/suspension/revocation 


Request is as follows:


· Generation – 3 working days


· Suspension/Revocation – 1 working day


Instructions for the applicant filling the Application form enclosed herewith


1. Applicant Member is required to provide registration no. and photocopy of SEBI registration Certificate granted by SEBI in terms of SEBI (Stock- brokers and Sub-brokers) Regulations 1992.


2. Address to be mentioned on page no. 2/3 of the application is the address of the Organisation (who is registered as Member of the Exchange), which the individual applicant represents OR if the applicant is an Individual Member of the Exchange his office address. Also enclose a copy of documents bearing address mentioned in the application (e.g. Electricity Bill, Phone Bill any other document describing addressed) proof of residence/office 


3. Photo identity Document means clear visible photocopy of any one of the document pertaining to individual applicant: 1) Passport 2) PAN Card 3) MAPIN Card 4) Election Commission Identity Card 5) Driving License 


4. Above documents should be attested by the Director of the company. In case of individual members the same should be attested by a Banker.


TERMS AND CONDITIONS FOR ISSUE OF DIGITAL SIGNATURE CERTIFICATE TO THE MEMBERS OF THE NATIONAL STOCK EXCHANGE


1. NSE.IT is a Sub-Certifying Authority to SafeScrypt Limited a Company licensed by the Controller of Certifying Authorities to issue digital signature certificates (hereinafter referred to as ‘SafeScrypt’). As a Sub-Certifying Authority, NSE.IT is authorized to enroll and validate request applications from subscribers for issue of digital signature certificates and thereby issue, renew and revoke digital certificates issued by it.


2. The Subscriber has represented to NSE.IT that it intends to subscribe digital signature certificates for its employees, which will enable it to transmit documents electronically. It has in this respect requested NSE.IT for issue of digital signature certificates.


3. NSE.IT having considered the representation made by the Subscriber agrees to issue digital signature certificates to the employees of the Subscriber upon the terms and conditions provided herein.


4. The Subscriber agrees that NSE.IT will issue the digital signature certificates to the subscriber/employees of the Subscriber only after on receipt of the enrolment form along with prescribed documents from the Subscriber. The Subscriber agrees that the certificate issued by NSE.IT will be used only for the lawful business purpose for which it was subscribed.  In the event there is any change in the status of employee (i.e. employee is suspended, services terminated, not reporting to duty), subscriber will immediately inform NSE.IT about such change.


5.  The Subscriber is required to give the supporting required to process the application along with the application and payment for subscription to digital signature certificate.  


6. The digital signature certificate is issued to the Subscriber based on the application and documents furnished by it, in the event any of the information furnished or the documents provided is found to be false, NSE.IT shall be liable to revoke the digital signature certificate issued to the Subscriber. Further, in such event the Subscriber shall indemnify NSE.IT and shall hold NSE.IT/ its directors and officers harmless from and against any losses, costs, damages and fees (including attorneys’ fees) incurred by NSE.IT in connection with the issue of the erroneous issue of digital signature certificates to the Subscriber/employees of the Subscriber. 


7. All disputes or differences whatsoever arising between the parties out of or relating to the construction, meaning and operation or effect of this agreement or the breach thereof shall be settled by arbitration in accordance with the provisions of the Arbitration and Reconciliation Act, 1996 and the award made in pursuance thereof shall be binding on both the parties and enforced as provided in the said Act.


For…………………………….. 

(Name of the Company/Partnership Firm/individual- Members of the NSE)


DOCUMENT CHECKLIST FOR MEMBERS OF THE EXCHANGE 

The following is a list of the supporting documents that you need to submit along with the Certificate Request Form. 


		Sl. No.

		Particulars

		Proof required / Checklist 

		Status



		1

		Payment for the certificate

		Demand Draft/Cheque/Pay Order 

		



		2

		Any of the following details as proof of right to do business:


Certificate of Incorporation or partnership Deed/Registration certificate issued by Registrar of Firms or any other valid business license document 

		 

		



		3

		Applicant Identification Document any one
 

		Passport #


In case of foreign national


Driving License


Election ID Card 


PAN Card

		



		4

		Document regarding Proof of Registration  


(Any one of mentioned here)

		SEBI Registration Certificate

		



		

		or

		Certificate/letter from the Stock Exchange admitting as a Member of the Exchange

		





The certificate Request Form and the Document Checklist along with all the supporting documents have to be forwarded to NSE.IT at the following address: 


NSE.iT Ltd


Trade Globe, Ground Floor


Andheri Kurla Road,


Andheri East, Mumbai -59


Duly mark the envelope as ‘APPLICATION FOR DIGITAL SIGNATURE CERTIFICATE BY THE MEMBER OF NSE’













Affix recent Passport size Photograph of the Applicant







            -                  -







                               







                               







            /                   /











Confidential
Page 2 of 10
Date

_________________________________________________________________________________________________


Version 1.0
- 1 -
  Class-2 Certificate 




_1429546398/Digital Signature Circular.htm






















 





MEMBERSHIP DEPARTMENT





 





CIRCULAR NO. 556





 





Ref. No.

NSE/MEM/2006                                                                 November

15, 2006





 





                                    Sub: Digital Signature

Certificate for Members





 





Dear

Members,   





 





The Exchange

has introduced a new facility called ENIT–‘Electronic NSE Interface for trading

members’ for efficient and speedy servicing of your requests. The system is

a simple, fully electronic, internet enabled application. The following

activities have already become operational through ENIT:- 





 





1)     Integrated CTCL Database





2)     Submission of Annual Submission     





 





The

Exchange is also in process of servicing your requests like Application for

User IDs, VSATs / Leased Lines, Application for Sub-brokers, Authorised Person,

Change in Shareholding / Directors, etc through ENIT. This would make interaction

and tracking of the status more transparent and reliable.  It

is proposed to accept all aforesaid requests only through ENIT after successful implementation of the digital

signature and to avoid receipt of applications in hard form.





In

our continuous endeavor to ensure smooth flow of communication with our members

and make your effort hassle free, the Exchange has decided that it would

provide every member with Class 2 digital signature certificate, legally valid under the Indian IT Act 2000. 





In this regard, the members are requested to note the

following:- 





 





1.     

The member would

be required to send a request for digital signature to be allotted to one

designated Director (already approved by the Exchange/SEBI) involved in the day

to day activities. Kindly note that signature once obtained for a specified

designated director cannot be transferred in favor of any other person. In the event

of resignation / cessation of service of such a designated director on whose

behalf digital signature is obtained by the member through the Exchange, the

member would have to apply for cancellation / revocation of the digital

signature and apply afresh for another digital signature in the name of another

designated director, in which case, the cost would be borne by the member. 





 





2.     

The Exchange

would bear the cost of providing one digital signature per member with a

validity period of two years. 





 





3.     

All the members

are requested to go through Process guide as provided in Annexure 1 and submit

the application form as per Annexure 2 on or before December 10, 2006.      





 





4.     

After submission

of application form in hard copy along with the relevant documents, NSE.IT

would issue Token Redemption Number and a CD Serial Key which will be forwarded

to the email address mentioned in the application form of the member.

Subsequently, the member has to send a request through online enrolment. In this regard, please

refer to Annexure 3.





 





5.     

The

digital certificate issued will have a validity period of two years from the

date of issuance and needs to be renewed by the member before the expiry of the

term.





 





6.     

The cost of renewing the digital certificate

(obtained through the said scheme) will be Rs.1000/- + taxes as applicable,

which shall be required to be borne by the member.





 





7.     

Members are

advised to directly communicate with NSE.IT for cancellation / revocation / renewal

of the digital certificate. Members need to take  utmost care and caution to ensure that the

digital signature obtained by them on behalf of their designated director are

not misused, stolen etc since the liability and responsibility for the usage

shall solely vest with the member entity.





 





For

any query related to submission of documents by a member, processing of

application, downloading certificate etc. members may contact Mr. K.K. Shanoj

on 022-28277604 or 022-32011330





 





In case

of any clarification regarding the above facility, members may contact Mr. S

Lakshminarayan on 022-26598100-14 extension 4107 or 4100.





 





All the

members are requested to avail of this facility. We solicit your co-operation

and also look forward to working jointly towards more efficient business

practices.  





 





 





 





 





For National

Stock Exchange of India Ltd





 





Sd/-





 





Sanjiv Nagar





Manager





 





 





 





ANNEXURE  1





 





PROCESS GUIDE





 





STEP 1: Download the application form as per

Annexure 2.





 





STEP

2: Fill up the physical form and courier the same to NSE.IT (address given

below) along with the following documents duly attested by a bank manager/

notary public/ gazetted officer.





 







 		Self

     attested passport-sized colour photograph of the applicant



 		Photo

     id Proof  --  Passport / Driver’s license / Voter’s ID

     / PAN card









3.     

Address

Proof  -- 

Passport / Driver’s license / Voter’s ID / Telephone Bill /            Electricity Bill / Bank Account

Statement





4.     

Proof of legal

Existence -- Certificate of Incorporation / Partnership Deed and SEBI

Registration Certificate.





 





NSE.IT

Limited





Trade

Globe, Ground Floor





Andheri

– Kurla Rd





Andheri

East





Mumbai

– 400059





 





Step 3: Upon

validating the application form, NSE.iT will issue a Token Redemption Number

and a CD Serial Key which will be forwarded to the email address mentioned in

the application form of the member. Member has to make an online enrolment by

clicking on the following link after going through the enclosed online

enrolment process document.





https://digitalid.safescrypt.com/nseit/





 





Step 4: Following a successful enrolment by the

member, NSE.iT issues and forwards a PIN number to the email address mentioned

by the member in the application form. Using this PIN, the member can download

his digital signature by clicking on the following link.





 https://digitalid.safescrypt.com/nseit/client/mspickup.htm





 





Step 5: Confirmation





To confirm if the digital signature has been

properly downloaded, it can be viewed by following these steps.





 





Open Internet Explorer





Go to tools > Internet Options

> Content > Certificates





            





The

signature is successfully downloaded if the member can see the Name of the Applicant

followed by the name of the issuer – NSE.iT RCAI Class 2 CA.





 





Upon

such a confirmation, the member has to send an email to the following address

in the prescribed format. 





digitalsignature@nseit.co.in





 





Name

of applicant:





Name

of the organization:





Email

Address:





TRN

No. 





CD

Serial Key:





Date

of downloading the digital signature:





Phone

Number :





 





Please

direct all queries to Mr. K.K. Shanoj, 022-28277604 or 022-32011330. Email : digitalsignature@nseit.co.in





 





Please read the following content carefully. It

contains important information to ensure proper usage of your Digital

Certificate.





 





Do’s







 		 The certificate should be downloaded onto

     the same machine/device from where the request was initiated. 









 





Don’ts







 		After placing an

     online request for a certificate, the subscriber should not do the

     following until the certificate is successfully downloaded:









ü     

Format the

machine





ü     

Reinstall or

upgrade the internet browser on the machine from which the certificate request

was initiated







 		At the time of

     registration, the subscriber should provide an email ID that is valid and

     is accessed regularly. 



 		Certificate

     revocation is permanent and irreversible. If the subscriber’s certificate

     is revoked, he/she will have to reapply for a fresh certificate. The same

     will be approved only after paying the necessary applicable charges.



 		The security level in

     the Internet Browser should be set to ‘Medium’ and all scripting should be

     enabled.



 		The subscribers will

     have to download the ‘Certificate Trust Chain’ from www.cca.gov.in 



 		All subscribers will

     get routed through the NSE.IT site for enrolment. They can apply only for

     Class 2 certificates.



 		 It is the subscribers’ responsibility to

     remember the passwords that they use when they generate certificates.



 		Requirements with

     respect to Operating System and Internet Browser are as follows:









ü     

Operating System





a)     Supported Versions - Windows 98/2000/XP





b)     Recommended Versions - Windows

2000/XP





ü     

Internet Browser





a)     Supported Versions - IE 5.5

and above





b)     Recommended Versions - IE 6.0

and above





 












 





 





ANNEXURE

3





 





ONLINE

ENROLMENT PROCESS





 





 





STEP 1:





Submit information about

yourself – Please submit the following information about yourself. Remember

that this information must be accurate, as it will be displayed in your Digital

Certificate. You will also have to provide this same information in your

Certificate Application Attestation Form.





 







 		First and Last name in full. No abbreviations

     are permitted (Mandatory)



 		E-mail address (Mandatory)









 





Note that the Certificate

Pick-up Instructions will be sent to this e-mail id





 





[image: ]





 





 





STEP 2:





 





Photo ID Number: Please

Enter here the Number of a Government issued Photo ID Card that you have.

Acceptable Photo ID Numbers include Passport Number, a PAN Card Number, or a

Voter ID Number. Practicing Company Secretaries can enter their CP Number here.





 





[image: ]





 












STEP 3:





 





Challenge Phrase - The

Challenge Phrase is a unique phrase that protects you against





unauthorized action on

your Digital Certificate. Do not share it with anyone. Do not lose it. You will

need it when you want to revoke or renew your Digital Certificate. Your

Challenge Phrase should not exceed 30 characters and must only be

Alpha-numeric. Special characters are not permitted.





 





 





[image: ]





 





STEP 4





 





Cryptographic Service

Provider (CSP) - Select “Microsoft

Enhanced Cryptographic Provider V1.0” from the drop-down list box. This

option generates and stores your Private Key in the browser.





 





NOTE: If your IE CSP

options do not include the Microsoft Enhanced Cryptographic





Provider then you must

update your browser with the appropriate service packs from the Microsoft

Windows Update site (these are free updates) before you continue with the

enrolment.Only these CSP’s will give you Private Keys that are 1024 bits in

length. The Indian IT Act 2000 specifies that Digital Signatures will be

awarded legal recognition only if they are created with Private Keys that are

1024 bits in length.





 





[image: ]





 





 





 





Step

5





 





Please

enter the TRN and CD serial key exactly as provided to you in the email. 





 





[image: ]












STEP 6





Digital Certificate

Subscriber Agreement: 





You must read this

subscriber agreement before applying for, accepting, or using a Digital

Certificate. If you do not agree to the terms of this subscriber agreement, do

not apply for, accept, or use the Digital Certificate. Read the Subscriber

Agreement and click the "Submit" button. This will submit your

registration information to NSE.iT





 





Note: As your enrolment is

getting submitted, the Web page will display a few popup windows that tell you

that your Key-Pair is getting generated and will be stored in the certificate

store you selected (i.e. IE) Please select “Yes” or “Accept”, wherever





you are prompted to do so.





 





 





[image: ]





 





Step

7: 





 





Click

submit to enter your enrollment request.





 





(In

case of any clarification/queries, members may please contact Mr. K.K. Shanoj

on 022-28277604 or 022-32011330)





 





 











Annexure

Format of Authorisation Letter to be submitted by the Member to the Clearing Bank for Operation of Clearing Account



Date:		

	

 From: 

[Clearing Member name and address]

 

To:

 [Clearing bank name and address]

 

Dear Sirs,

 

Sub: Operation of Clearing Bank for National Securities Clearing Corporation Limited (NSCCL)

Ref: Our Primary / Secondary* Clearing Bank Account No:_________ with [Clearing Bank name & address]

 

With reference to the above, we note that:

1. National Stock Exchange of India Ltd. has formed National Securities Clearing Corporation Limited (NSCCL) as a wholly owned subsidiary to undertake clearing and settlement activity for its Members. NSCCL has established a clearing and settlement system, whereby its members will be able to undertake the clearing and settlement of deals admitted.

 

2. The bank has been nominated / appointed as a Clearing Bank for the purpose of Clearing and Settlement by NSCCL.

 

3. As per the Byelaws, Rules and Regulations of NSCCL, the member shall authorise the Clearing Bank to access their clearing account for debiting & crediting their accounts as per the instructions received from NSCCL from time to time. The member further shall authorise NSCCL to debit the Clearing Bank Account for the purpose of appropriating the dues payable to SEBI or such other regulatory authority as maybe specified from time to time.

 

4. Having due regard to the above, we hereby irrevocably authorise the Clearing bank to debit and credit our above referred clearing bank account from time to time as per the instructions received from NSCCL. Further, we authorise the Clearing Bank to report balances and other information relating to this account to NSCCL as may be required by NSCCL from time to time. This irrevocable undertaking will be with immediate effect.

 

5. We further hereby undertake to abide by such other or further guidelines / instructions as may be communicated / decided by NSCCL.

 

Yours faithfully,

Authorised Signatory



Designation

* Strike out whichever is not applicable


