CHECKLIST OF REQUIREMENTS FOR ADDITIONAL SEGMENT REGISTRATION OF EXISTING MEMBERS
	Sr.
	Documents
	Tick the box 
	Remarks

	I
	Applicant to have SEBI Single registration number starting with INZ00.

If not, the applicant to apply for the same. Application format for applying for single registration is available at the following path on NSE website w.e.f. October 05, 2017: www.nseindia.com>Membership>Existing Membership>Formats> Format for Single SEBI Registration.

You may refer to NSE circular ref. no. NSE/COMP/34786 dated May 04, 2017. 
	
	

	II
	Exchange Application Form
	
	

	
	Each page of the form/ annexures attached thereto to be dated, duly stamped and signed by the designated directors/ designated partners/ authorized signatories/ proprietor. 
	
	

	
	If any information is not applicable, "Not applicable/N/A" to be mentioned.
	
	

	
	To be given as per the format prescribed by the Exchange.
	
	

	III.
	Formats to be annexed (if applicable)
a. CA certificate (Non-banks)
	
[image: image1.emf]Certificate of CA  Non_bank.docx


	

	
	b. CA certificate (banks)
	
[image: image2.emf]Certificate of CA  bank.docx


	

	
	c. PEP
	
[image: image3.emf]PEP.docx


	


	Supporting to be annexed

	Sr. 
	Documents
	

	1.
	Board Resolution (for Corporates/ Banks)

Letter for appointing authorized signatory (for Partnership Firms/ LLP)
	
[image: image4.emf]Board Resolution or  Letter for authorised signatory.doc



	
	To authorise the applicant entity to apply to NSEIL for trading membership and NSE Clearing Limited for clearing membership of segments, as applicable.
	

	
	To mention the names and designation of authorized signatory(ies) and whether jointly/severally, etc.
	

	
	The specimen sign of authorized signatory (ies) to be provided.
	

	2.
	Annual Accounts (applicable only if networth certificate is provided in physical copy as per Point no. III above)
	

	
	Balance Sheet and Profit & Loss Account alongwith the schedules annexed thereto to be given as on the date of Networth Certificate.
	

	
	To be certified by a practicing CA 
	

	
	The certification of the CA should not be older than 6 months from the date of submission of application.
	

	
	To be given as per the format prescribed by the Exchange

    -Only Cash segment- Exchange method/ L.C. Gupta

    -Any other segment - L.C. Gupta

    -If the applicant is regulated by sectoral regulator other than SEBI, the networth may be computed in the manner as specified by such sectoral regulator.
	

	
	The figures reported in Computation of net worth should tally with the relevant figures as reported in the Balance Sheet.
	

	3.
	Clearing Member confirmation (applicable only if applying for Trading Membership in F&O segment/ CDS /Debt/Commodity segment as per the case)
	

	
	To be provided in original / an attested photocopy signed by authorised signatories 
	

	
	Name of the Trading member and Segment to be clearly mentioned  
	

	4.
	Latest Status Report
	

	
	To provide latest status report/conduct certificate issued by the concerned exchange/clearing corporation
	

	5.
	Details at least two qualified Key Managerial Personnel (KMPs) - Details of at least two qualified Key Managerial Personnel with experience of at least three years each in the Securities Market. – (Applicable only if applying for Trading Membership in EOP segment).
	

	6.
	Undertaking for EOP segment registration (Applicable only if applying for Trading Membership in EOP segment).
	

	7.
	Bank Draft / Cheque/ RTGS for Processing fees  and Admission fees
	

	
	Processing fees: Rs. 50,000 (plus applicable tax) only in case of change in membership type from Trading member to Trading and Self-clearing/clearing member in favour of NSE Clearing Limited, payable at Mumbai. 
	

	
	Admission fees : A one-time admission fees of Rs. 4,00,000/- will be applicable only for 

Debt segment members, who have availed the benefit of reduced new membership admission fees of Rs. 1,00,000/- plus applicable taxes.
	

	
	In case of payment to be made vide RTGS, following are the Bank Account details for NSEIL:
· Beneficiary Name - NATIONAL STOCK EXCHANGE OF INDIA LIMITED 

· Name of the Bank - HDFC BANK LIMITED 

· Name of the Branch - FORT, MUMBAI 

· Nature of Account -CURRENT 

· Account number - 00990610000064 

· IFSC Code of the Bank/Branch - HDFC0000060

In case of payment to be made vide RTGS , the following details need to be mailed/attached by the member after the transfer of funds is done:-

· Bank Account Name

· Bank Account Number

· Date of transfer of funds

· Transaction Reference Number
	

	
	In case of payment to be made vide RTGS, following are the Bank Account details for NSE Clearing Limited:

· Beneficiary Name - NSE Clearing Limited 

· Name of the Bank - HDFC BANK LIMITED 

· Name of the Branch - FORT, MUMBAI 

· Nature of Account -CURRENT 

· Account number - 00990610000020

· IFSC Code of the Bank/Branch - HDFC0000060
In case of payment to be made vide RTGS , the following details need to be mailed/attached by the member after the transfer of funds is done:-
· Bank Account Name

· Bank Account Number

· Date of transfer of funds

· Transaction Reference Number
	

	6. 
	To provide Demand Draft of Rs.50,000/- in favor of SEBI, payable at Mumbai, for each segment separately (in case opting for self-clearing/clearing membership of F&O segment/ CDS /Debt/Commodity segment, if applicable). 
	


Expansion of abbreviations used:

F&O- Futures & Options

CDS- Currency Derivatives Segment
EOP- Execution Only Platform

(On plain paper)



Certificate of Chartered Accountant w.r.t. Networth, details of directors and share holding pattern - (Format applicable for Banks)





A:  Networth Certificate



We certify that:

 

1. the Net worth of M/s.  ______________________as on _____________as per RBI guidelines is Rupees______________ only. 



1. the computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.



1. the computation of networth is in accordance with RBI guidelines.



Computation of networth 

(To provide networth computation in the manner as specified by RBI)



B: Details of Directors as on _______________



		Sr 

No

		Name

$

		Nationality

		Designation @

		Date

 of

Birth

		Age

		Experience (specify 

nature 

and years)

		Education



		PAN

No



		DIN



		Date of appointment

		Residential

Address &

Telephone

Nos.

		Designated

director

 (Yes/No)

#   

		Shareholding

		Directorships/ controlling shareholding/ partnerships in other cos./ firms (if any of the entities are engaged in Capital markets, please mention SEBI reg. no.)



		

		

		

		

		

		

		

		

		

		

		

		

		

		No.

		Amt

		%

		



		1

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		2

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		3

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		4

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		







C: Details of Shareholding pattern as on ___________

EQUITY / PREFERENCE (Please indicate and use separate tables for equity/preference shares and mention the shareholder in descending order of % holding)

		Sr No.

		Name $

		Number of shares held

		Face value per share

		Amt Paid up

(Rs. In lakh)

		% of total

		PAN



		1

		

		

		

		

		

		



		2

		

		

		

		

		

		



		TOTAL

		

		

		

		

		100%

		







Legends:



		$

		All initials to be expanded (full name to be indicated)



		@

		Please clearly state whether the Director is a Managing Director or Whole-time Director or Executive Director or Non-Executive Director or ExecutiveChairman or Non-Executive Chairman 



		#

		Identify atleast two designated directors (A designated director is one who is a HSC by qualification (or CA, ICWA or CS or equivalent) and possesses atleast 2 years of experience pertaining to securities market. They, essentially, look after the stock market operations of a trading member entity. Every trading member corporate/firm should have atleast 2 such directors who meet the aforesaid norms.)









NOTES:

1.   In case of all bodies corporate holding not less than 51% of paid up capital in the trading member entity, the details of their shareholding shall   also be furnished in the same format as given above. 

2.    In case of HUF holding not less than 51% of paid up capital in the trading member entity, the details of Karta and co-parceners to be provided. 

3.    Persons holding 2% or more of the paid up capital should be shown separately and not clubbed in others.

4. If an Indian company is holding more than 25% of total equity in a Foreign Joint Venture, please give details of top 5 shareholders of Indian Company. Kindly provide name and percentage holding of the Indian Company. Kindly provide FIPB approval, if applicable.





D: Undertaking



We undertake to confirm that _________________is authorized by the Reserve Bank of India under section 10 of the Foreign Exchange Management Act 1999 as ‘AD Category – I’ Bank.



We further certify that we fulfill the following minimum prudential requirements:

a) Minimum net worth of Rs. 500 crores

b) Minimum CRAR of 10 per cent.

c) Net NPA not exceeding 3 per cent

d) Made net profits for past three years.



We also undertake that we have been permitted by the respective Regulatory Departments of the Reserve Bank to participate in the Currency Derivatives Market. 



Date:

Place: 

For M/s (Name of applicant company)



 		       Stamp and signature of authorized signatory(ies)



------------------------------------------------------------------------------------------------------------------------------------------------------------------







CERTIFICATE





This is to certify that with respect to M/s. __________________, the details of directors, details of shareholding pattern and undertaking with respect to RBI conditions as given above, based on my/ our scrutiny of books of accounts, records and documents are true and correct to the best of my knowledge and as per information provided to my/our satisfaction.  



Further, based on the information, explanation and documents given to us, we state that the designated directors Mr./Ms. ___and Mr./Ms. ____(names of designated directors) meet the eligibility requirements as prescribed in Securities Contracts (Regulation) Rules, 1957 (Rule 8(4A)and other relevant provisions) and SEBI (Stock Brokers & Sub-brokers) Regulations, 1992.  This confirmation has been issued on the request of the applicant for submitting to NSEIL/NSE Clearing Limited/SEBI.





Place:											For M/s ( Chartered Accounting firm)

Date:						                                                 





Name of Partner/Director with Membership Number

                                                              			                    Chartered Accountant (Affix stamp of CA firm)




























DECLARATION REGARDING ASSOCIATION / NON-ASSOCIATION WITH POLITICALLY EXPOSED PERSONS 

(On the letter head of the member)



We, M/s (Name of member), hereby declare that none of our Partners/ Directors /Dominant Shareholders / Associates2 are ‘Politically Exposed Persons’1 (PEP).

OR

 We, M/s (Name of member), hereby declare that our Partners/ Directors /Dominant Shareholders / Associates2 are ‘Politically Exposed Persons’1 (PEP) as per the details given below -

		Sr. No

		Full Name of the  PEP

		PAN of PEP

		Address of the PEP

		Details of Function /position held by PEP

		Date since when position held as PEP

		Relationship of PEP with the Member



		

		

		

		

		

		

		



		

		

		

		

		

		

		







For M/s. (name of company)			           For M/s. (name of company)



Stamp and Signature of 				Stamp and Signature of

Authorised Signatory3          				Authorised Signatory3



Place	:

Date	:



Note:

1. As per SEBI master circular ISD/AML/CIR-1/2010 dated February 12, 2010, ‘Politically Exposed Persons’ (PEP) are individuals who are or have been entrusted with prominent public functions in a foreign country, e.g., Heads of States or of Governments, senior politicians, senior government/judicial/military officers, senior executives of state-owned corporations, important political party officials, etc.

2. ‘Associate’ has the same definition as given under Section 2(1)(b) of the SEBI (Intermediaries) Regulations, 2008.

3. The current undertaking has to be stamped & signed by two designated directors or authorised signatory(ies) as per Board Resolution mentioning names and designations.

4. A revised undertaking stamped & signed by two designated directors or authorised signatory(ies) as per Board Resolution mentioning names and designations need to be submitted as and when there is change in any of the details submitted vide current undertaking.




_1601212702.doc
BOARD RESOLUTION (FOR CORPORATES/ BANK)

CERTIFIED TRUE COPY OF RESOLUTION PASSED IN BOARD MEETING DATED __________________


RESOLVED THAT: I/We (name of applicant company) is and hereby authorized for applying for membership for trading and/or clearing on the National Stock Exchange of India Limited and /or NSE Clearing Limited in the following segment(s):


		S.No.

		Segment (Cash/ Equity Derivatives/Currency Derivatives/Debt/ Commodity Derivatives segment)

		Trading member

		Self-Clearing Member

		Clearing Member

		Professional Clearing Member



		1. 

		

		

		

		

		



		2. 

		

		

		

		

		



		3. 

		

		

		

		

		



		4. 

		

		

		

		

		





FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for acquiring membership for trading and/or clearing on behalf of the company.


		Sr.No.

		Name of authorized signatory

		Specimen Signatures



		

		

		



		

		

		





Certified to be true.


For (name of applicant company)


(Names of all authorized signatories along with specimen signatures and rubber stamp of applicant company).


Place:


Date:

Note: Atleast two designated directors/designated partners should be authorised in this regard.

LETTER OF DECLARATION OF AUTHORISED SIGNATORIES (FOR PARTNERSHIP FIRMS/ LLP)

I/We (name of applicant company) is and hereby authorized for applying for membership for trading and/or clearing on the National Stock Exchange of India Limited and /or NSE Clearing Limited in the following segment(s):


		S.No.

		Segment (Cash/ Equity Derivatives/Currency Derivatives/Debt/ Commodity Derivatives segment)

		Trading member

		Self-Clearing Member

		Clearing Member

		Professional Clearing Member



		1. 

		

		

		

		

		



		2. 

		

		

		

		

		



		3. 

		

		

		

		

		



		4. 

		

		

		

		

		





FURTHER resolved that (name with designation) and / or (name with designation) are authorized to execute individually/jointly the documents necessary for acquiring membership for trading and/or clearing on behalf of the company.


		Sr.No.

		Name of authorized signatory

		Specimen Signatures



		

		

		



		

		

		





Certified to be true.


For (name of applicant)


(Names of all authorized signatories along with specimen signatures and rubber stamp of applicant).


Place:


Date:


Note: Atleast two designated partners should be authorised in this regard.



(On plain paper)



Certificate of Chartered Accountant w.r.t. Networth, details of directors/partners/proprietor, share holding pattern and details of dominant group 



A:  Networth Certificate



We certify that:

 

1. the Net worth of M/s.  ______________________as on _____________as per the statement of computation (below) is Rupees______________ only). 



· M/s.______________________________ is not engaged in any fund-based activities or business other than that permitted under Securities and Contracts (Regulation) Rules, 1957 and the Rules, Bye-laws & regulations of the Stock Exchange. Existing fund based assets, if any have been divested from the books of account and have not been included for the purpose of calculation of networth.



· the computation of networth based on my / our scrutiny of the books of accounts, records and documents is true and correct to the best of my / our knowledge and as per information provided to my / our satisfaction.



· the computation of networth is in accordance with NSE Circular No. 93 (Ref. No.: NSE/MEM/475) dated March 4, 1998/the method of computation prescribed by SEBI under SEBI (Stock Brokers and Sub-brokers) Regulations, 1992 (strike off whichever is not applicable).



Computation of Networth as prescribed by Dr. L.C. Gupta Committee on Derivatives 

(Required only in case of application for any Derivatives segment, strike off if not applicable)

		Sr

		Particular

		Amount in Rs.



		A

		Capital + Frees Reserves

		



		B

		Less Non-allowable assets viz.

		



		

		(a) Fixed Assets

		



		

		(b) Pledged Securities

		



		

		(c) Member’s card

		



		

		(d) Non-allowable securities (unlisted securities)

		



		

		(e) Bad deliveries

		



		

		(f) Doubtful Debts and Advances*

		



		

		(g) Prepaid expenses, losses

		



		

		(h) Intangible Assets

		



		

		(i) 30% of Marketable securities

		



		C

		Net worth

		





*Explanation: Includes debts/advances overdue for more than three months or given to associates













B: Details of Directors/Partners/Proprietor as on _______________



		Sr 

No

		Name

$

		Designation

@

		Date

 of

Birth

		Age

		Nationality

		Exper

ience 

(specify

 Nature

 &

years)

		Educa

tion





		PAN



		DIN / Designated

Partner

Identification No 

(DPIN) 





		Date of appointment

		Residential

Address &

Telephone

Nos. 

		Designated

Director/

Partner

 (Yes/No)

#   

		Shareholding

		Capital Contribution 

Ratio

(%)

		Profit/Loss 

Sharing Ratio

 (%)

		Directorships/ controlling shareholding in other companies / firms (if any of the entities are engaged in Capital market, please mention SEBI

 reg. no.)



		

		

		

		

		

		

		

		

		

		

		

		

		

		No.

		Amt

		%

		

		

		



		1

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		2

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		3

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		



		4

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		

		





					





C: Details of Shareholding pattern as on ___________



EQUITY / PREFERENCE (Please indicate and use separate tables for equity/preference shares and mention the shareholder in descending order of % holding)



		Sr No.

		Name $

		Number of shares held

		Face value per share

		Amt Paid up

(Rs. In lakh)

		% of total

		PAN



		1

		

		

		

		

		

		



		2

		

		

		

		

		

		



		3

		

		

		

		

		

		



		4

		

		

		

		

		

		



		TOTAL

		

		

		

		

		100%

		



























D: DETAILS OF DOMINANT GROUP as on _____ 



		Sr 

No

		Name of  dominant shareholder/

Partner $

		Person (s) supporting dominant shareholder/ Partner $

		 Relation

 **

		 Residential address (with PIN code) and contact no.

		 No. of shares

  held

		Face Value per share (Rs.)

		Total 

Amt 

paid 

up ***

		% of Total 

***

		% of 

Total

		PAN

		CIN/LLPIN

(incase

 of corporates/

LLP)



		

		

		

		

		

		

		

		

		Self

		Relatives

		

		

		



		1

		 A

		

		

		

		

		

		

		

		

		

		

		



		

		

		A1

		

		

		

		

		

		

		

		

		

		



		 

		

		A2

		

		

		

		

		

		

		

		

		

		



		2

		 B

		

		

		

		

		

		

		

		

		

		

		



		

		

		B1

		

		

		

		

		

		

		

		

		

		



		

		

		B2

		

		

		

		

		

		

		

		

		

		



		3

		C

		

		

		

		

		

		

		

		

		

		

		



		

		

		

		

		

		

		

		

		

		

		

		

		



		TOTAL

		

		

		

		

		

		

		

		

		







Legends:



		$

		All initials to be expanded (full name to be indicated)



		@

		Please clearly state whether the Director is a Managing Director or Whole-time Director or Executive Director or Non-Executive Director or Executive Chairman or Non-Executive Chairman 



		#

		Identify at least two designated directors/designated partners (A designated director/designated partner is one who is a HSC by qualification (or CA, ICWA or CS or equivalent) and possesses at least 2 years of experience pertaining to securities market. They, essentially, look after the stock market operations of a trading member entity. Every trading member corporate/firm should have at least 2 such directors/partners who meet the aforesaid norms.)



		**

		Please specify relation of person supporting dominant promoter (eg. wife, husband, brother, etc) 

Egs:

If ‘X’ is dominant shareholder and ‘Y’ is extending relative support to ‘X’, then the relation of ‘Y’ to ‘X’ has to be provided in this column.

If ‘X’ is father and ‘Y’ is son, then this column should show ‘Son’



		***

		For arriving at the dominant group, the support of close relatives, namely parents, spouse, children and their descendants, brothers and sisters only may be counted provided these relatives have given an irrevocable, unconditional support in writing in the prescribed format to the Exchange.







NOTES:

1.   In case of all bodies corporate in the dominant promoter group of the trading member entity, the details of their shareholding shall   also be furnished in the same format as given above. 

2.    In case of HUF, the details of Karta and co-parceners to be provided. 

3.    Persons holding 2% or more of the paid up capital should be shown separately and not clubbed in others.

4.    If an Indian Company is holding more than 25% of total equity in a foreign joint venture, please give details of top five shareholders of Indian Company. Kindly provide name and percentage holding of the Indian Company. Kindly provide FIPB approval, if applicable



	

Date:

Place:

        Name & Signature of Designated Director / Designated Partner/ Proprietor/  

                                                 Authorised Signatory (ies)

											Stamp of company

------------------------------------------------------------------------------------------------------------------------------------------------------------------

CERTIFICATE



This is to certify that with respect to M/S._______________________, the details of directors/partners/proprietor, details of shareholding pattern and dominant group shareholding as given above, based on my/ our scrutiny of the books of accounts, records and documents are true and correct to the best of my/our knowledge and as per information provided to my/our satisfaction.  



Further, based on the information, explanation and documents given to us, we state that the designated directors/partners/proprietor Mr./Ms. ___and Mr./Ms. ____(names of designated directors/designated partners/proprietor) meet the eligibility requirements as prescribed in Securities Contracts (Regulation) Rules, 1957 (Rule 8(4A)and other relevant provisions) and SEBI (Stock Brokers & Sub-brokers) Regulations, 1992.  This confirmation has been issued on the request of the applicant for submitting to NSEIL/NSE Clearing Limited/SEBI.





Place:										For (Name of Chartered Accounting Firm)

Date:						                                                 

Name of Partner/Proprietor with Membership Number

                                                              			          Chartered Accountant (Affix stamp of CA firm)


