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States have a spending problem

(CAG audits show that more than lack of funds, it's the shortage of administrative capacity
thatleads to underspending on health and education

SUBHOMOY BHATTACHARJEE
New Delhi, 20 July

tates often spend far less money
Son health and education for lack

'of departmental capacity rather
than lack of funds, a perusal of the latest
audit reports of these governments has
shown. The unused sums are often
large. Even the Delhi state government,
which has predicated its political mod-
el on spending on health and educa-
tion, “saved” 21 per cent of its education
department budget 0f¥13492.52 crore
for the year FY20 (a pre-Covid-19 year).
In Uttar Pradesh, of the total sum of
unreconciled expenditure in the state
budget, over 5 per centis the spending
oneducation. The trends afflict financ-

THE SPENDING PARADOX

M AE(GSDP) ™ CE(GSDP) ™ AE (education) ™ AE (health)
{

Karnataka Odisha Tamil Nadu

I\ Kerala
CE: Annual

Uttar Pradesh Delhi* Andhra

Pradesh

AE: e | the state
(GSDP: Gross State Domestic Product

ingthose from the Northeast, Uttarak-
hand, J&K and Ladakh) were supposed

to be spending at least 6.74 per cent of

ially better ,t00. In Odi-
sha, the share of education spend not
reconciled is close to 9 percent. These
are averages of decades, which show
the problem is endemic across states.

In the post-Covid-19 world, thisis a
problem multilateral institutions do not
understand fully. A World Bank-Unesco
report last year, Education Finance
‘Watch, notes: “Education budgets are
not adjusting proportionately to the
challenges brought about by COVID-
19, especially in poorer countries.” It ar-
gues, “Unfortunately, recent increases
in public education spending have been
associated with relatively small im-
provements in education outcomes.”
But it still prescribes more spending
instead of examining how government
agencies can soak in the sum defrayed.

All states recognise the need to di-
rect more of their expenditure for hea-
Ith and education. As the table shows,

Source: CAG state audit reports—financial

All these thousands of entities have to
show they have spent the money for
‘what they were meant.

The nment

their health,
and an even higher 15 per cent on educ-
ation. The ratio calculated by the Com-
ptroller and Auditor General (CAG) is
an important benchmark, since no
state would wish to be seen spending
less than the national average.

This is where the challenges creep
in. While states direct more of their
money to these sectors, the actual
spend trails, often significantly. Delhi,
forinstance, had to surrender¥2,461.82
crore from its education budget
Dbecause several of the policy initiatives
taken up did not match the slower pace
of approval of schemes or their guide-
lines. These are not easy issues to tackle
because unlike, say, an approval for a
bridge or an airport, spending on edu-
cation means defraying money across

agreed with the Centre to spend two
per cent of its Gross State Domestic Pr-
oduct every year to promote
Rashtriya Uchchatar Shik-
sha Abhiyan, a higher edu-
cation scheme. Data shows

Even the Delhi
govt, which has
predicated its

there were hundreds of colleges and
universities, receiving often less than
35 crore each. It was a massive task to
ensure the sum went out in time and
‘was received back in time.
How do these gaps show up at the
n

up with savings of 17 per cent in its hea-
Ith and family welfare budget. Obvio-
usly there were immediate concerns,
duetowhich thestate couldn’t use even
asingle rupee of its Odisha e-Hospital
Management Information System or
NAT-PCR (nucleic acid testing-poly-
merase chain reaction) facility in blood
banks, surrendering32,671.32 crore.
Conditions in states that are far
more lax in fiscal discipline such as
next-door Jharkhand were expectedly
‘worse. “The health department has not
formulated its own standards or nor-
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Covaxinbooster
giveslong-term
immunity: Study

SOHINI DAS
Mumbai, 20 July

Bharat Biotech’s Covid-19 vac-
cine C dose, deliv-

should expect in district hospltals for
any type of services, the CAG found.
The setting of norms does not need
money but administrative discipline.

The outcomes of not spending
money get particularly disturbing in
the Northeast. In Mizoram, aggregate
expenditure on health by the state gov-
ernment was 73 per cent of the budget
for the five-year period, FY15 to FY19.
It was not even its own money that it
could not spend. The percentage of
utilisation of available funds under the
National Health Mission ranged
between 55.54 and 85.84 per cent dur-
ing the same five-year period. Just like
Jharkhand in the plains, the state had

in

not simple things such

ablock in West Singhbhum,
the CAG found that in 22
schools, desks and tables for

against the committed two ~ political model  students were bought far
per cent, the state’s spend- on spending on  exceeding the number of
ingon highereducationwas  health and students. These were, inci-
only 0.37 per cent in FY16 education, dentally, test checks, which

despite timely matching

“saved” 21% of

means the auditors had ran-

central grants. Worse, the  its domly
percentage actually declin-  department in one corner of the state.
ed from then each year to  budget for FY20  One has to multiply these

reach 0.28 per cent in FY20.
“Government did not assign any
reason for the declining percentage of
expenditure on higher education but
stated that (it) would endeavour to

of
textbooks, stationery, doctors, nurses,
teachers, technicians and soon — by

spend a higher on higher
education,” a CAG audit report notes.
The amount spent in FY20 was no

results across the state to

assess the scale of funds mismatch.
The same weakness shows up in
healthcare. Odisha is one of India’s bet-
ter managed states, as the audit reports
state: “Total expenditure relative to
GSDP in Odisha was better than the
general category states.” Yet even here,

as the number of beds that should be
available in the district hospitals or the
type of medical services tobe delivered.
“No norms had also been laid out for
allocation of human resources to these
hospitals,” the report pointed out.
As Amir Ullah Khan, research direc-

tor of the Centre for Development

ered six months aner the seco-
nd, raises od:

months in vaccinated individ-
uals, irrespective of receipt of
third dose. T-cell responses in
turn help to produce B-cell
memory response, upon anti-
genre-exposure. Thus, Covaxin
provideslong-term immunity,”

responses against several Sars-
CoV-2strains, as well as mem-
ory B-cell response, said a study
published in Nature
Scientific Reports.
Bharat Biotech said
the study has demonstr-
ated multiple benefits of
its vaccine. These incl-
ude long-term immune
response, cell-mediated
immunity, safety of
booster dose, and imm-
unogenicity against the
spike protein, N protein
and neutralising anti-
body responses against
Alpha, Beta, Delta, Delta
Plus and Omicron variants.
“Administering a third
dose six months after the two-
dose vaccination dramatically
increased neutralising anti-
body responses against both
and

Policy and Practice in H and

a keen student of the health sector,
notes, “The two problems of lack of
spending and low budget are co-ter-
minus, because the most important
factor continues to be the inexplicable
lack of a constituency for health and a
subdued demand from the voter for
better health care.” There is no doubt
that almost all states have to put more
officials to track these outcomes than

strains (Alpha, Beta, Delta,
Delta Plus and Omicron) and
showed increased memory B
cell response,” the company
said on Wednesday.

Covaxin-induced T-cell or
‘memory cell responses lasted
till six months even after anti-
bodies declined.

“These T-cell responses

the company noted.
Immune responses decli-
ned at six months, but

increased 40-fold in those who
received a booster dose. When
assessed against variants of
concern, immune responses
persisted up to 12 months.
“No serious adverse events

were observed, except pain at
the injection site, itching and
redness, no cases of myocardi-
tis, pericarditis, blood clots, or
thrombocytopenia were detect-
ed,” the company claimed.
The study covered 184 sub-
jects, who were randomised 1:1
and received either a booster
dose of BBV152 or a placebo,
around six months after the pri-

byFY21 general category

anoverstretched

chicken feed at %8,152.95 crore. But

in a Covid-19-hit year, the state ended ~ they have so far, he added. have been followed forupto12  mary series of two doses.

HowJio plansto
offer 5G use cases

SURAJEET DAS GUPTA
New Delhi, 20July

Inakeysteptofindusecases
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itsindigenously developed 5G
ne

multiplayer virtual reality
cloud. i

logisticsdelivery, all of which
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AReliance Jiospokes-
person, however, declined to
comment. Sources pointed
outthatthelistofuse caseswill
onlygetbiggerand Jiohas
decided toinvitesoftwareasa

fixed wireless access.
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aparl fromstart-ups.
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modeltoits potential 5G cus- industrial training. trials over mightbe much
tomers “atscale”,saidsources | Jioalsoconducted 100 days in slowerthandesired
awareof thedevelopment. trials on network Jamnagar because use cases
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ualshuppmgoversGtoran tmnmbotforhosplmlmoms homesthrough fibertothe
assisted retail ience, tele-operated home. But the market pot-
andenjoyJioTVwith8Kand | robot, intra-hospital robot, ential is huge as 100 million
4K UHD streaming video. tele-ICU i 1 payTV: i ldbe
Userswillbeoffered real-time | centreofecritical theinitial
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CSTMrevamp planback
tothedrawingboard

DHRUVAKSH SAHA
New Delhi, 20 July

The long overdue redevelop-
ment of Mumbai’s iconic
Chhatrapati Shivaji Maharaj
Terminus (CSMT) railway sta-
tion will go through fresh ten-
dering as the earlier round has
been shelved due to internal
restructuring in the Railways.

The redevelopment plan for
the Unesco World Heritage site,
supposed to have started last
year, has now been sent back to
the drawing board after the
shutdown of the nodal agency,
Indian Railway Stations Deve-
lopment Corporation (IRSDC).

Adani Railways, Oberoi Rea-
Ity and GMR Highways were
among the nine bidders in the
now discarded race for the mar-
quee project. According to Rail-
ways Minister Ashwini Vaishn-
aw, the station will be developed
under the hybrid build-operate-
transfer (BOT) mode.

“The project is in the tech-
no-economic feasibility report
stage, since all projects under
IRSDC were sent back to the
drawing board. Once detailed
project reports are made, they
will be internally approved and
presented to a heritage commit-
tee, after which a fresh request
for qualification will be raised,”
a senior railways official said.

Once the processes are over,
the redevelopment project will
reach a stage where it had been
left last year, the official added.

The project was overseen by
IRSDC, ajoint venture between

Rail Land D Auth-
ority (RLDA) and IRCON, two
entities owned by the rail min-
istry. In October 2021, IRSDC
was abruptly shut down and all
its projects were handed to
RLDA and zonal railways.

Not only were 60-odd proj-
ects redistributed, but progress
on many of these tenders was
alsoaborted. Almost 10 months
later, there is little headway in
flagship development projects
like CSMT, where IRSDC was
about to finalise the awardee
after a request for proposal.

The timely redevelopment
of tier-1 stations such as CSMT
isimportant for passengers and
businesses, as well as from a
railways finances standpoint
since they form a sizeable por-
tion of its asset monetisation
pipeline for the fiscal year.

The rail ministry plans to

deploysignificant
fiscal for the development of
stations — both under the on-
going Adarsh station scheme
and a new project for upgrade
of major stations that involves
anear-total overhaul in services
and passenger amenities.

In April, the railways had
conducted stakeholder meet-
ings for its other flagship station
redevelopment project, New
Delhi, which it also intends to
award under BOT mode. How-
ever, internal discussions are on
for renovating some tier-1 sta-
tions under the engineering,
procurement, and construction
mode and engaging the private
sector through real estate inv-
estment trusts post-completion.

‘The ministry has so far spe-
nt2,700 crore on station rede-
velopment this fiscal, Vaishnaw
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NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING TO BE HELD THROUGH

VIDEO CONFERENCING (VC) / OTHER AUDIO VISUAL MEANS (OAVM)

Notice is hereby given that the Extra-Ordinary General
Meeting (‘EGM’ or ‘Meeting’) of the Members of National Stock
Exchange of India Limited (‘the Company’) will be held on
Thursday, August 11, 2022, at 10.00 A.M. (IST) through Video
Conference (‘VC’) / Other Audio Visual Means (‘OAVM’) ONLY, d
to transact the business as set out in the Notice of the EGM.

In view of the continuing COVID 19 pandemic, Ministry of
Corporate Affairs vide General Circulars dated April 8, 2020,
April 13, 2020, May 5, 2020, June 15, 2020, September 28,
2020, December 31, 2020, June 23, 2021, December 08,
2021 and May 05, 2022, respectively and SEBI vide Circulars
dated May 12, 2020, January 15, 2021 and May 13, 2022,
respectively issued clarification/relaxation on holding the
Extra-Ordinary General Meeting through Video Conference
(VC) or other Audio Visual Means (OAVM) (hereinafter
collectively referred to as ‘Circulars’) and other incidental
matters in connection of the same. In compliance with the said
Circulars, the Company has sent the Notice of the EGM through
electronic mode only, to those Members whose e-mail
addresses are registered with the Company / Depository

c. Member(s) may participate in the EGM even after
exercising his vote through remote e-Voting but shall not
be allowed to change the vote subsequently or cast the
vote again.

. A non-individual shareholder who acquires shares of the
Company and becomes a Member of the Company after the
despatch of the Notice and holds shares as on the cut-off
date, may obtain the User ID and Password for e-Voting by
sending a request at evoting@nsdl.co.in. However, if the
Member is already registered with NSDL for remote
e-Voting then he/she can use his/her existing User ID and
Password for casting the vote.

Individual shareholder who acquires shares of the
Company and becomes a Member of the Company after
despatch of the Notice and holds shares as on the cut-off
date may follow the login process mentioned in the Notice
of the EGM.

Members can also login by using the existing login
credentials of the demat account held through Depository
Participant registered with NSDL or Central Depository

I

Partlclpa.nt. . Services (India) Limited (‘CDSL’) for e-voting facility.

The Notice and the Explanatory Statement of the EGM is oA ho i + a Memb: th t-off date should
available on the website of the Company at - Apersonwhols nota Memberas on the cut-oft date shou
www.nseindia.com. A copy of the same is also available on the treat the Notice of the EGM for information purposes only.
website of National Securities Depository Limited (‘NSDL’) at g. The Members who have not registered / updated their

e-mail address are requested to register/ update their
e-mail address with the concerned depository participant.
Process for those shareholders whose e-mail ids are not
registered with the depositories is mentioned in the EGM
Notice.
Mr. Makarand Joshi, and failing him Mrs. Kumudini Bhalerao,
partners of M/s. Makarand M Joshi & Co, Practicing
Company Secretaries has been appointed as the Scrutiniser
to scrutinise the remote e-Voting process before/during the
EGM in a fair and transparent manner.
In case of any queries/grievances pertaining to remote
e-Voting (before/during the EGM), you may refer to the
Frequently Asked Questions for shareholders and e-Voting
user manual for shareholders available in the ‘Downloads’
section of www.evoting.nsdl.com or can contact NSDL, Trade
World, A Wing, 4th Floor, Kamala Mills Compound, Senapati
Bapat Marg, Lower Parel (West), Mumbai — 400 013 or call on
the toll-free number(s): 1800 1020 990/1800 224 430 or
send a request at evoting@nsdl.co.in or contact Mr. Amit
Vishal, Asst Vice President - NSDL or Ms. Pallavi Mhatre,
Manager - NSDL or Mr. Sanjeev Yadav, Assistant Manager -
NSDL at evoting@nsdl.co.in
Helpdesk for Individual members for any technical issues

www.evoting.nsdl.com. Further, the members can join and

participate through VC/OAVM facility only.

Remote e-Voting and e-Voting at the EGM:

In compliance with Section 108 of the Companies Act, 2013

(‘the Act’) read with Rule 20 of the Companies (Management

and Administration) Rules, 2014, Regulation 44 of the

Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 and the

Secretarial Standard on General Meetings (SS-2) issued by the

Institute of Company Secretaries of India, each as amended

from time to time, the Company is providing to its Members the

facility of remote e-Voting before / at the EGM in respect of the
business to be transacted at the EGM and for this purpose, the

Company has appointed NSDL for facilitating voting through

electronic means.

The information and instructions for remote e-Voting and

Voting at the EGM has been provided in the Notice of EGM.

a. The remote e-Voting facility would be available during the
following period:
Commencement of
remote e-Voting
Conclusion of remote

Monday, August 08, 2022
(9.00 A.M. IST)

Wednesday, August 10, 2022

e-Voting (5.00 P.M. IST) related to login through Depository i.e. NSDL and CDSL:

The remote e-Voting module shall be disabled by NSDL for Login type | Helpdesk details

voting thereafter and Members will not be allowed to vote Securities | Members facing any technical issue in login

electro_nlcatly beyond the said date and time. Member(s) with NSDL | can contact NSDL helpdesk by sending a

attending the EGM who have not cast vote(s) by remote request at evoting@nsdl.co.in or call at toll

e-voting will be able to vote electronically at the EGM. free no.: 1800 1020 990 or 1800 224 430
b. The voting rights of the Members shall be in proportion to Securities | Members facing any technical issue in

their share of the paid-up equity share capital of the with CDSL | login can contact CDSL helpdesk

Company as on Thursday, August 04, 2022 (‘cut-off date’).
The facility of remote e-Voting system shall also be made
available during the Meeting and the Members attending
the Meeting, who have not already cast their vote by
remote e-Voting shall be able to exercise their right at the
Meeting. A person whose name is recorded in the Register
of Beneficial Owners as on the cut-off date only shall be
entitled to avail the facility of remote e-Voting
before/during the EGM.

by sending a request at
helpdesk.evoting@cdslindia.com
or contact at 022-23058738 or
022-23058542/ 43

For National Stock Exchange of India Limited
Sdf-

Rohit Gupte
Company Secretary

Place: Mumbai
Date: July 20, 2022
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