THIS IS APUBLICANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOTAPROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE ANINVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO'SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
THE EQUITY SHARES OF OLUR COMPANY ARE PROPOSED TO BE LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED(*BSE") AND NATIONAL STOCK EXCHANGE OF INDIALIMITED {“NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

KROSS LIMITED
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Our Company was incorporated as “Kross Mamufaciurers (India) Private Limifed”, a5 a private limited company under the Companies Act, 1956, pursuant to a certificate of incorporation dated May 9, 1991, issued by the Registrar of Companies, Bihar at Patna. Thereatfter, the
Registered Office of our Company was changed from 214, Ashiana Centre Adityapur, Jamshedpur— 831013 to M-4, Phase V|, Gamharia, Adityapur Industrial Area, Jamshedpur — 832108, Jharkhand, India. Subsequently, the name of our Company was changed from “Kross
Manufacturers (India) Prvate Limited™ o Kross Private Limited” pursuant to a fresh certficate of incorporation issued by the Registrar of Companies Jharkhand at Ranchi dated September 26, 2016, Further, the name of our Company was changed upon conversion from a private
limited company “Kross Privale Limited”, to a public limited company “Kross Limited” pursuant to a special resolufion passed by our shareholders on January 13, 2017 and a fresh certificate of incorporation issued by the Registrar of Companies Jharkhand at Ranchi dated January
17, 2017. For further details of change in name and Registered Office of our Company, please refer to the section titled *History and Cerfain Corporate Matters — Brief history of our Company” and *History and Certain Corporate Matters— Changes in the Registered Office of our
Campany” bath on page 228 ofthe RHP.
Corporate Identity Number: U29100JH1991PLC004465; Registerad Office and Corporate Office: M-4, Phase VI, Gamharia, Adityapur Industrial Area, Jamshedpur - 832108, Jharkhand, India. Contact Person: Debolina Karmakar, Company Secretary and Compliance
Officer; Tel: +81 0857 2203812, E-mail: investors@krossindia.com; Websibe: www krosslimited.com

OUR PROMOTERS: SUDHIR RAIl, ANITA RAI, SUMEET RAI AND KUNAL RAI

|Please scan this
QR code to view the
Red Herring Prospectus)

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) (“OFFER
PRICE") AGGREGATING UP TO ¥ 5,000.00 MILLION (“OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH BY OUR COMPANY AGGREGATING UP TO % 2,500.00 MILLION (THE “FRESH
ISSUE”) AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ § EACH (THE “OFFERED SHARES”) AGGREGATING UP TO % 2,500.00 MILLION (THE “OFFER FOR SALE”), COMPRISING UP TO [#] EQUITY
SHARES OF FACE VALUE OF ¥ 5 EACH AGGREGATING UP TO ¥ 1,680.00 MILLION BY SUDHIR RAI,, UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH AGGREGATING UP TO ¥ 820.00 MILLION BY ANITA RAI(THE "PROMOTER
SELLING SHAREHOLDERS"). THEOFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS

NAME OF SELLING SHAREHOLDER

TYPE

NUMBER OF EQUITY SHARES OFFERED / AMOUNT

WEIGHTED AVERAGE COST OF ACQUISITION

(IN 2 MILLION) OF EQUITY SHARES (IN ¥ PER EQUITY SHARE)*
Sudhir Rai Promoter Selling Shareholder Up to [@] equity shares of face value < 5 each aggregating up to ¥ 1,680.00 million 1.91
Anita Rai Promoter Selling Shareholder Up to [e] equity shares of face value 5 each aggregating up to ¥ 820.00 million 1.69

*As certified by M/s S.K. Naredi & Co., Chartered Accountants by way of their certificate dated September 2, 2024.

We are a player focused on manufacturing and supply of trailer axle and suspension assembly and critical parts for medium and heavy commercial vehicles and farm equipment segments.

QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON BASIC AND DILUTED EPS FOR FINANCIAL YEAR ENDED 2024 FOR THE COMPANY

PRICE BAND: ¥ 228 TO ¥ 240 PER EQUITY SHARE OF FACE VALUE OF %5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 45.60 TIMES AND 48.00 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 28.92 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 27.47 TIMES AS COMPARED
TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 24.85.

BIDS CAN BE MADE FOR A MINIMUM OF 62 EQUITY SHARES AND IN MULTIPLES OF 62 EQUITY SHARES THEREAFTER.

ASBA’

Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to Issues by simply blocking the fund in the bank
account. For further details, check section on ASBA. Mandatory in public issues. No cheque will be accepted.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated September 03, 2024 the above
provided price band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section beginning on page 128 of the RHP vis-a-vis the weighted
average costof acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 128 ofthe RHP.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE
RHP AND THE TERMS OF THE OFFER, INCLUDING THE MERITS AND RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION
ABOUT THE OFFER AVAILABLE INANY MANNER.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in
relation to the valuation of our Company as these are not endorsed, published or confirmed either by our Company or by the BRLM.

RISKS TO INVESTORS
(For details refer to section titled “Risk Factors” on page 27 of the RHP))
1. Customer concentration risk — Our top five customers contributed more than . : :
Fiscal 2024 Fiscal 202 Fiscal 2022
66.00% in each of the previous three Fiscals of our revenues. The loss of amajor oAl A i iBaon.et
customer or reduction in demand for our products from any of our major Amount | % of total | Amount % of total| Amount | % of total
customers may adversely affect our business, financial condition, results of ; (inX | revenue | (inT | revenue | (inX | revenue
fions and prospects Projects million) from million) | from million) from
Spaa prospects. opera- opera- opera-
Fiscal 2024 | Fiscal 2023 Fiscal 2022 tions tions tions
Amount %of | Amount % of Amount % of Trailer axle
Rin revenue Rin revenue Rin revenue and
million) from million) from million) from suspensions | 2,690.50 | 43.38% | 1,628.22 | 33.32% | 668.96 | 22.49%
operations operations operations Truck
4,095.19 66.02% 3,340.95 68.37% 2,096.27 70.47% components 2,821.56 | 4549% | 241524 | 4943% | 1,561.96 | 52.51%
2. End-user industry risk — Demand for our products is linked to growth and trends Total 5,512.06 | 88.87% | 4,043.46  82.75% | 2,230.92 | 75.00%

in sales of vehicles by our customers. Decline in sales of our customers may
adversely affect the demand for our products which in turn would adversely
impact our business, financial condition, results of operations and prospects.

(in ¥ million, except percentages)

Fiscal 2024 Fiscal 2023 Fiscal 2022
Amount | % of total| Amount |% of total| Amount | % of total
Projects (inX revenue (inT | revenue | (in% revenue
million) from million) | from | million) from
opera- opera- opera-
tions tions tions
Medium and
heavy
commercial
vehicles 551206 | 88.87% | 4,043.46 | 82.75% | 2,230.92 | 75.00%
Farm
Equipment 559.60 9.02% 59273 | 1213% | 546.52 | 18.37%
Other
Component/
Service 130.85 2.11% 250.10 5.12% 197 .11 6.63%
Total 6,202.50 | 100.00% | 4,886.28 | 100.00% | 2,974.55 |[100.00%

3. Product concentration risk — We derive a portion of our revenue from the sale of
trailer axle and suspension assemblies and truck components. Any reduction in
demand for our key products on account of regulatory changes or changes in
technologies including but not limited to shift in renewable/green energy would
have a material adverse effect on our business, financial condition, results of
operations and cash flows.

4. Lack of long-term contracts — We do not have firm commitment agreements with
our customers. If our customers choose not to source their requirements from us,
there may be a material adverse effect on our business, financial condition, cash
flows and results of operations.

5. Inventory management risk - If we fail to accurately predict the demand for our
products or if customers vary or cancel production orders, we may incur costs
associated with excess inventory, including towards raw material charges,
elongated working capital cycle and storage costs, any or all of which can
adversely impact our financial results, profitability and future prospects.

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022
Inventory (% in million) 835.18 621.96 413.72
Inventory days 49 46 51
Inventory turnover ratio 743 7.86 7.19

Notes: Inventory turnover ratio = turnover/ inventory

6. Objects of the Fresh Issue for which the funds are being raised have not been
appraised by any bank or financial institution and any variation in the utilization
of our Net Proceeds as disclosed in the Red Herring Prospectus would be subject
to certain compliance requirements, including prior shareholders’ approval.

7. Our Company will not receive any proceeds from the Offer. The Promoter Selling
Shareholders shall be entitled to proceeds from the Offer for Proceeds.

8. Raw material sourcing risk - We depend on a limited number of third parties for the
supply of raw materials and failure by our suppliers to meet their obligations may
cause change in availability and cost of raw materials which may adversely affect
our business, financial condition, results of operations and prospects.

Continued on next page...




4" ...comtinued from previous page.

We purchase steel required for our manufacturing facilities in India primarily through
purchase orders raised on our suppliers and do not have any long term contracts or
arrangements with our steel suppliers. Our top three suppliers of steel in each of Fiscal
2024, Fiscal 2023 and Fiscal 2022, accounted for 40.60%, 44.22% and 53.33% of our
overall raw material purchases.
9. Raw material price risk - Change in availability and cost of steel, our primary raw
material may adversely affect our business, financial condition, results of
operations and prospects.
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12.Average cost of acquisition of shares for the Promoters and the Promoter
Selling Shareholders.
The average cost of acquisition of Equity Shares for the Promoters and Selling
Shareholder is as set out below:

Number of Equity Average cost of acquisition
Name Shares held per Equity Share on a fully
diluted basis (in ¥)*
Promoters
Sudhir Rai® 31,200,140 1.91
Anita Rai" 15,199,816 1.69
Sumeet Rai 3,800,000 0.95
Kunal Rai 3,492,000 0.58

Fiscal 2024 Fiscal 2023 Fiscal 2022
Amount | % of cost| Amount |% of cost| Amount | % of cost
Partieutars (inR of raw (in< of raw (in% of raw
million) | materials | million) | materials| million) | materials
purcha- purcha- purcha-
sed sed sed
Cost of Steel
Sourced 205754 54.31%| 1,767.11| 57.17%| 1,052.78| 66.23%
from Suppliers

10.Geographical market concentration risk — Nearly all of our revenues from
operations are derived on sales made within India (more than 98.00% in Fiscal
2024 and more than 99.00% in each of Fiscal 2023 and Fiscal 2022). Our business
is therefore significantly affected by fluctuations in general economic activity
inIndia.

11. Weighted average return on net worth for Fiscals 2024, 2023 and 2022 is 28.18%.

*As certified by M/s S.K. Naredi & Co., Chartered Accountants by way of their certificate
dated September 2, 2024.
# Also, a Promoter Selling Shareholder
13.The determination of the Price Band is based on various factors and
assumptions and the Offer Price of the Equity Shares may not be indicative ofthe
market price of the Equity Shares after the Offer. Further, the current market
price of some securities listed pursuant to certain previous issues managed by
the Book Running Lead Manager is below their respective issue prices.
14.0ur price to earnings ratio based on the diluted EPS for fiscal 2024 for the issuer
atthe upper end of the Price band is as high as 28.92
15.The BRLM associated with the Offer has handled 14 public issues in the past
three financial years, out of which 4 issue have closed below the offer price on
the listing date.

Name of the BRLM

Total Public | Issues closed below the
Issues IPO Price on listing date

14 4

Equirus Capital Private Limited

ANCHOR INVESTOR BID/OFFER PERIOD : FRIDAY, SEPTEMBER 06, 2024

BID/OFFER OPENS ON : MONDAY, SEPTEMBER 09, 202

BID/OFFER
PERIOD

BID/OFFER CLOSES ON : WEDNESDAY, SEPTEMBER 11, 2024’

* Our Company, in consultabion with the BRLM, may consider participation by Anchor investors in accordance with the SEBI(COR Regulafions, The Anchor investor Bid Offer Period shafl be ane Working Day priorto the Bid! Offer Opening Date, that is Friday, September 6, 2024,

# UP) mandaie end fime and dafe shall be at 5:00 p.m, onthe Big! Offer Closing Dale.

BASIS FOR OFFER PRICE

The Price Band has been and fhe Offer Price will be determined by our Company, in consultation with the Book Running Lead Manager, on the basis of assassment of market
demand for the Equity Shares offered through the Book Building Process and the quantitative and qualitative factors as described below and is justified in view of thase
parameters. The face value of the Equity Shares is ¥5 each and the Floor Prica is 45.60 times the face value and the Cap Price is 48.00 tmes the face value. Investors should
also rafer o “Risk Factors™, "Our Business”, “Restated Financial Information”™ and "Management's Discussion and Analysis of Financial Condifian and Resulfs of Operations”
on pages 27, 195, 253 and 305 of the RHP, respactively, to have an informed view before making an invesiment decision.

Qualitative Factors
Some of the qualitative factors which form the basis for computing the Offer Price are:

+ Long standing relationship with large OEMs and their tier one suppliers, domestic dealers and fabricators for our trailer axle and suspension business complemented by a
diversified network of dealers for our trailer axie and suspension assembly business

+ Wide recognition as one of the prominent manufacturers of trailer ax/es and suspension assembaes in India and ona of the few players domestically with the competency to
manufacture trailer axles and suspension assembly in-hause

+ Diversified product portfolio with & focus on continucus value addition

*  Integrated manufacturing operations coupled with in-house product and process design capabiliies which offer scale, lswbility and comprehensive solutions
+ Track record of sustained growth and robust financial performance in the: last three financial years

For further details, please refer to the section tiled *Our Business - Competitive Strengths” on page 197 of the RHP.

Quantitative Factors

Some of the information presented below relating to our Company is derived from the Restated Financial information. For details, please refer to the section tited “Restated
Financial Infarmation” on page 253 of the RHP.

Some of the quantitative factors which may form the basis for calculating the Cffer Price are as follows:
1. Basic and Diluted Earnings per Share (“EP3") as per the Restated Financial Information:

Financlal Year Basic EPS (in T) Diluted EPS (in T) Weight
For the year ended March 31, 2024 8.30 8.30 3
For the yesr ended March 31, 2023 572 572 2
For the year ended March 31, 2022 225 2.25
Weighted Average 5.43 6.43 -
Notes:
1. 525 has !:ree;n5 calculated in accordance with the Indfan Accounting Standard (ind AS) 33 (sarmings per share) issusd by the ICAI The face value of Equity Shares of the
MEENY 15 S,
2 .Ela'sjfEFyS = Reslated profil for the year, aftributable to equily shareholders for the year! Weighted average number of equily shares oulstanding during the year presented
in accordance with Ind AS 33,

3. Weighted average = Aggregale of year-wise weighled EPS divided by the aggregate of weights, L.e. (EPS x Weight) for ach year/ total of weights

4. Diluted EPS = Restaled profit for the yesr, affributable to equily sharehoiders for the year / Wiighted aversge number of dided equily shares and potential additioral
equity shares outstanding during the year presenfed in accordance with Ind AS 33.

5. Basic and diluted earnings/loss| per equify share: Basic and diluted eamings/loss) per equily share are computed in accordance with Indian Accounting Sfandard 33
noifffed under the: Companies (Indian Accounifng Standards) Ruies of 2015, as amended. For the Company, sub-division of Equity Shares are relrospeclively considered
for the computation of EPS for afl years presented,

6. The above statement should be read with Material Accounting Policies and the nofes to the Restated Financial Information as appearing in the section titted "Restated

*Financial information for the Company is derved from the Restated Financial Information as at and for the financial year ended March 31, 2024,

# Al the financial information for isted industry peer menfioned above Is on a consciidated basis and is sourced from the annual audfited financial resulls of the respective
companies for the year endad March 31, 2024,

Notes for Listed Peers:

1. Basic EPS and Dilted EPS refer to the Basic EPS and Diluted! EPS sourced from the financial statements of the respective company,

2. P/E Ratio has been computed based on the closing market price of equify shares on BSE on August 14, 2024 divided by the Diluted EPS provided.

3. Refum on net worth (RoNW) is compuied as profit for the year affributabie io comman shareholders of the paren! divided by net worth (exciuding non-contralling interest), as
at March 31, 2024,

4. NAV per equily share has been computed as the Ne!l Worth attribulable to common shareholders (excluding non-confrolling interesl) divided by the lofal number of shares
outstanding, as af March 31, 2024,

7. Key performance indicators (“KPls")

The KPls disclosed below have been used historically by our Company to understand and analyze its business performance, which in result, helpus in analyzing the growth of
business in comparison to our peers, Qur Company considers that the KPIs set forth below are the anes that may have a bearing for arriving at the basis for the Offer Price.
The KPis disclosed below have been approved and confirmed by a resolution of our Audit Committee dated August 20, 2024, Further, the members of the Audit Committes
have confirmed that there are no KPls pertaining to our Company thal have been disclosed to any investors al any point of time during the three years pesicd prior to the date of

filing of the Red Heming Prospectus. Further, the KPls disclosed herein have been cerified by Mis S.K. Naredi & Co., Chartered Accountants, pursuant o a certificate dated
September 2, 2024,

We have described and defined the KPls, as applicable, in *Definitions and Abbreviations — Rinancial and aperational Key Perfarmance Indicators” on page 13 of the RHP. For
details of our other operating metrics disclosed elsewhare in the Red Herring Prospectus, please refer bo the sections tifled *Our Business”, and "Managemeant's Discussion
and Analysis of Financial Condition and Results of Operations” on pages 195 and 305 of the RHP, respectively.

Qur Company canfirms that it shall continue to discliose all the KPIs included in this section on a periodic basis, at least ance in a year (or any lesser period as determined by
the Board of our Company) for a period of one year after the date of listing of the Equity Shares on the Stock Exchanges or till the complete utlization of the proceads of the
Fresh Issue as per the disclosure made in the Objects of the offer Section, whichever is later or for such other duration as may be required under the SEBI ICDR Regulations.

The list of our KPls along with brief explanation of the relevance of the KPI for our business operations are set forth below;

Sr. No. | Key Performance Indicators Description, Rationale and Assumptions for the KPI

1. | Revenue from operations (¥ million) Revenue from Operations is used by the management 1o frack the revenue profile of the business and in tum helps
assess the overall financial performance of our Company and size of the business.
Growth in Revenue from Operations provides information regarding the growth of the business for the respective
period.
Gross Profit provides information regarding the value addition by our Company (including its profits) over material coston
sale of products and services by our Company.

Gross Margin (%) is an indicator of the value addition by our Company (inciuding its profits) over material cost on sale of
products and services by our Company.

2. | Growth in revenue from operations (%)

3. | Gross Profit (€ million)

4. | Gross Margin (%)

Financia! Informafion” on paga 253 of the RHP 5 EBlTDMfmrlmn} EBITDA provides information regarding the upem.ﬁ-cnsl-éiﬁ“ui.ency of the business.
2. Price/Earnings ("P/E") Ratio in relation to Price Band of 2228 to 7 240 per Equity Share: 6. | EBITDA Margin (%) EBITDA Marginis an indicator of the operational profitability and financial performance of the busingss.
Particulars PIE at the lower end of the Price Band PIE at the upper and of the Price Band 7. | Restated Profit for the Year (Tmillion) | Restalad Profit for the year provides information regarding the overall profitability of the business.
{number of times) (number of times) B. | Profit after tax Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of the business.
E;?:G on ’-’9‘5*'; E;E‘:E ﬁ"1‘"§ﬂ§:mm Financial Information ik G 9. | Retumon Equity (‘RoE™) (%) RoE provides how efficiently our Company generates profits from shareholders' funds
G Yodi enie Mard1 o1 — - s - 10. | Retum on Capital Employed ROCE provides how efficiently cur Company generates samings fram the capital employed in the businass.
Based on diluted EPS as per the Restated Financial Information {"RaCE"} (%)
!.m. l‘he i endeclhl&rch 31..' 2024 2?4? : 2392 11. | DebtiTatal Net Worth (in times) Debt to Total Net worth Ratio is 2 measure of the extent to which our Company can cover our debt and represants our

3. Industry Peer Group P/E ratio debt posilion in comparison io our equity position. It helps evaluate our financial leverage.

Based on the peer group information (excluding our Company) given below in this section: 12 Gross fixed assets urnover ratio Gross ﬁ;ad assets lumover ratio measunes the efficiency of our fixed assets (property, plant and equipment) in
Parliculars PERatio (in times) gafLaraun.-g revenue. : :
Highes! 4655 13. | Revenue from sale of producis and This metric enables our Company lo track the progress of revenue from sale of products and services from domestic
Lowesl 17.05 services split between domestic and and exports.

Average 24,85 exports (T million and %)

Source: Based on peer sot provided below. Set out balow are the details of our KPIs as at!for the financial years ended March 31, 2024, March 31 2023 and March 31, 2022. o

Notas: (% in million unfess ofherwise staled)

I The induslry highest and lowest has been considered from the Industry peer sef provided later in fhis section under *- Comparison of Accounting Rafios with listed industry | ["er T particulars Asof

peers”, The averagel industry compasite has been calculated as the arithmetic average P/E of the industry peer set disclosed in this section, i
il PVE ratio for the peer are computed based on closing market price as en August 14, 2024 at BSE divided by Dilufed EPS based on the annual report of the peer companies No. Financial Year Financial Year Financial Year
for the Financial Year 2024, ended 2024 ended 2023 ended 2022

4. Returnon Net Worth attributable to the owners of the Company {"RoNW"') {as adjusted) 1. | Revenua from Operations [ million) 6202 50 4 BRG 28 287455
Financial Year RoNW (%) Waight 2. | Growth inrevenue from operations (%) 26.94% 64.27% 61.86%
For the year ended March 31, 2024 30.5T% 3 3. | Gross Profit (T million) 254347 1,989.19 137168
For the year ended March 31, 2023 30.29% 2 4, | Gross Margin (%) 4262% 40.71% 46.11%
Forthe year ended March 31,2022 16.581% 1 5. | EBITDA( million) B07.58 575.22 29548
Woighted Averine 2818% : 6. | EBITDAMargin (%) 13.02% NIT% 8.93%

Mates: 7. | Profitfor the Year (2 milion 448.81 309.31 121.69
1. RoNW %) is calculated as restated Profit for the year atirbutable to equity sharehclders of the Company divided by Net Worth of the Company: 5. | PAT Margin (% i\ ) 7.22% 6.32% 4.05%

2, Weighted Avarage = Aggregate of year-wise weighted RoNW divided by the aggregate of weights j.e. (RoNW x Wisight) foreach yearfotal of weights. 9' R rg|r|; _) ~ SDlﬁ?% 30' =y 16I8 5

5. Netasset value ["NAV") (as adjusted) bearing face value of {5 each .. | Rt on Equity [} : : :
= i 10, | Return on Capital Employed (%) 28.15% 27.51% 14.97%
ﬂsa;tl'.l ich 31 2{}—24 Et? 14 ) 11. | DebiTotal Net Worth (in times) (.80 .86 1.19

bl = ; : 12. | Gross Fixed Assets Tumover Rafio (in times) 1.69 349 243
Aﬂamemmolghon ofthe Offer 13, | Revenue from Sale of products and services {In India) (€ milkon) 6,131.53 487129 2,048.34
fithe ooy Hioe ZH Revenue from Sale of products and services (Outside Ingia) (€ millon) 7097 14.99 %21
e s s Total Rovenusfrom Saleof producls and soniess 620250 488628 297455
Ofex Frica : [e] Revenue from Sale of products and services (In India) (%) 98.86% 99.69% 9912%

For further defalls, please refar to the section itfed "Other Financial information” on page 129 of the RHP. Revenua from Sale of products and services (Outside India) (%) 1.14% 0.31% 0.88%

Notes:

i, Offer Price per Equity Share wiil be defermined on conclusion of the Book Building Process. Nofes: s z

it Net assef value per Equity Share= Net worth as restated / Number of equity shares as al year end. 1. Revenug from Operations means the revenus from operations for the year

. . 2. Growth in revenue from operafions (%) is calculated as a percentage of Revenue from Operafions of the refevant year minuz Revenus from Operations of the preceding

6._Accounting Ratios year, divided by Revenue from Operations of the preceding year
Consolidated/ | Face Value | Revenue from EPS [% per share) NAV PIE | RoNW | | 3 Gross profit is calculated as revenue from aperations minus cost of raw materfals and componenis consumed minus cost of services minus Furchase of Iradsd Goods
Name of the company Standalone % per Operations (€ per (%) minus (increasedecreasa in inventories of finished goods, work-in-progress, fraded goods and scrap
share] (In & million) Basic Diluted | share) 4. Gross Margin is calculated as Gross Profit divided by revenue from operations
Kross Limited* Standalone 500 6.202.50 830 8.30 9714 — | 3087% | | & EBFTQ:, r:s; ”ca;;;.fsta;f:j r':i ap:;ﬁgxﬂ:::; nF:;;I‘re year less exceptional ftems, share of profit of joint ventures and other imcome plus finance costs, deprecialion and
Ramkrishna Forgings Limited Consolidated 200 39,548.83 2027 20,09 14848 | 4855 | 1272% Lo G )
Jamna Aulo Industries Limited Consolidated | 1.00 2426773 515 514 | 2284| 2430 | 2274% g f,f;;ﬁ; ’r’;ﬁ:; céiasatectas ERVTIV divited by Revenite i cperafions
Automotive Axles Limiled Standalone 10,00 22,291.74 109.95 108.85 579.63 17.05 | 18.97% 3' PAT Margin is m.;wm\eda”mwﬂmﬂmme year divided by total income
GNA Audes Limited Consolidated | 10.00 1606262 23.28 2328 | 18669 1732 | 1247% | | 9 petymon Equilyis calculated as profit {loss) for the year (Excluding share of minority in profits) divided by total equily (Excluding non-controling inferest)
Talbros Automotive Components Limited Consolidated 2.00 7.782.67 17.82 17.82 B7.02 | 1903 | 2047%
Continwed on next page...
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BASIS FOR OFFER PRICE
10. Retum on Capital Employed is calculsted as EBIT divided by capifal es . Capital employed is calculated as tofal equity plus fotal borowings plus fofal Lease | Notes:
liabiiifies and Deferred Tax Liabilties while EBIT is calculated as EBITDA plus other income and share of profit of foint ventures less depreciation and amorfization 1. Revenue from Operations means the revenve from operations for the year,
11. Dabl/ Total Net worth is calculated as tolal debt (including current and non-current borrowings) dividad by fotal equity n b , . F— b ’ from Omerations of .
12 Gross Fived Assals Tumover Ralio is caloulated as revenue from operations for the year divided by cost of proparty, plant and squipment plus gross value of capital work % f;%f;ﬁ;ﬁ;gum Op w{ﬁii;mm;ﬂ r:::ntage it bbbt ibada b b oG ey
in progress plus gross right of use assets plus other intangfble assets, ] ; B E , . . y
13. Revenue from sale of products and services spiit between domestic and exports. Percentage of revenue (%) from domestic is calculated as revenue from domestic sale of 3 Gf“s pmdh‘ 15 cacinened a8 reverie ﬁ'wn opgrahons hchac M of raw materials and components consumed minus cost of services minus Purchase of traded Goods
products and services divided by total revenue from sale of produicts and services, Percentage of revenue (%) from exports is calculafed as ravenus from exports sale of minus (increass)/dacrease in inventories of finished goods, work-in-prograss, traded goods and scrap
products and services divided by totsl revenus from sale of products and senvices. 4. Gross Margin is calculated as Gross Profl divided by revenue from aperations

* The above has been certified by Ms 5.K. Naredi & Co., Chartered Accountants, pursuant to & certificale dated September 2, 2024. This cedificale has been designated a | 5. EBITDA is calculated as profit/ (loss) for the year less excaptional ilems, share of profit of jeint ventures and oiher income plus finance costs, depresiation and

material dosument for inspection in conneciion with the Offer. See “Material Conlracts and Documents for Inspeclion” on page 417 of the RHP amortisation, and folal income fax expenses

B Dest_ripiiun on I_hehimﬁc us-_eoftha KPls by :!urCompanyto analyze, track or munilnfr the operational andfor _ﬁnam:ial perf_ormam:e of our Company ) 6. EBITDAMarginis calculsted as EBITDA divided by Revenus from opsrations

In evaluating our business, we consider and use certain KPIs as a supplemental measure o review and assess our financial and operaling performance. The presentalion of | - o o0

these KPls is not intended o be considered in isolation or as a substitute for the Restated Financial Information. We use these KPs 1o evaluate our financizl and operating : 3 _9_ il ) i .

performance. These KPls have limitations as analytical tools. Further, these KPls may differ from the similar information used by other companies and hence their | 8  PAT Margin is calculated as profit/ (lnss) for the year divided by total income:

comparabilily may be limited, Therefore, these metrics should not be considered in isolation or consirued as an alternative to Ind AS measures of performance orasan | 9, Retum on Equity is calulated a8 profi (loss) for the year (Excluding share of minarity in profits) divided by tofal equity (Excluding non-controlitng infarest)

indicator of our operating performance, liquidity or results of operation. Although these KPIs are not a measure of performance calculated in accordance with appicable * f P . | ; " .

aceounting standards, our Company’s management believes thatit provides an additional tool for investors to use in evaluating our angaing operating results and trends and in . m"; Dfuscﬂ:;:l E’;ﬂ :?cﬁ;ﬁ?ﬁfmﬂﬁw‘ﬁ: gﬁﬁaﬁ:ﬁﬁé mﬁoﬁs?ﬁm#:: :;h:za'a‘;%’ﬁf mm’;f; F;:smdzmd::;

comparing our financial results with other companies in ourindustry because it provides consistency and comparability with past financial perdformance, when taken collectively Y P o

with financial measures prepared in accordance with Ind AS, Investors are encouraged to review the Ind AS financial measures and to not rely on any single financial or Smvtzslion, -

operational medric to evaluate our business. 11. Debt/ Tolal Net warth is caleulated as fofal debt (inchuding curmen! and non-current borrowings) divided by folal equity

9. Comparison of KPis based on additions or dispositions to our business 12. Gross Fixved Assels Turnover Ralio is calculated as revenue from operaiions for the year divided by cost of property, plant and equipment plus gross value of capital work

While our listed paers (mentioned below), like us, operate in the auto components industry and may have similar offerings er end use appications, our business may be in progress plus gross value of ight of use assets plus other infangible assets.,

different in terms of differing business models, different product verticals serviced or focus areas er different geographical presence. 13. Revenus from sals of products and services split between domestic and exporfs. Percentage of ravenue (%) from domestic is calculated as revenue from domestic sale of

Comparison of accounting ratios and KPIs of sur Company and listed peers products and services divided by folal revenue from sale of products and sarvices. Percenfage of revenue (%) from expors is caloulaled as revenue from exports sale of

8. Comparison with isted indystry peers (Fiscal 2024) products end services divided by fotal revenue from sefe of products and services,

For the Fiscal Year 2024 in case of listed peers, the information for the Fiscal Year 2023 and 2022 has been considered as per the comparative figures appearing in the audited financial statements/
Talbros results for the Fiscal Year ended 2024 and 2023, respectively.
Ramkrishna | Jamna Auto
s Kross Forgings | Industries | Automotive | GNAAxies Automotive * The above has bean certified by M's S.K. Naredi & Co., Charered Accountants, pursuant fo a certificate dated September 2, 2024, This certificate has been designated a
Sl Limited Limited Limieed Limited Limited matenal document for inspection in connection with the Offer. See “Material Contracts and Documents for [nspection”on page 417 of the RHP.
: : 10. Weighted average cost of acquisition [“WACA"}, Floor Price and Cap Price
- — Sandskos | Coneolidalnd | Comoldetsd | Stndsloos | Convoliiated | Conautidated (8] The price per share of our Company based on the primary/ new issue of Equity Shares or convertible securities
Revenue from Operations 2 million) 6.20250 | 3954843 24.261.73 2226174 | 1506282 78287 | | Eycept as disclosed below, there have been no primary transactians in the last 18 manths precading the date of the Red Herring Prospectus, whera such issuance Is equal fo
Growth in revenue from operations (%) 26.94% 23.87T% 4.36% (4.07)% (4.84)% 20.25% or mare that 5% of the paid-up share capital of cur Company (calculated based on the pre-Offer capital before such iransaction(s)), in a single transaction or multiple
Gross Profit (2 million) 2684347 | 1940290 8,775.90 6.423.65 507457 4,557.83 | | transactions combinad tgether over 2 span of rolling 30 days:
Gross Margin (%) Anpon] Sles e o A 4571% | | | Date of allotment! No. of Face value per | Issuel Transaction price Nature of Natureof | Total consideration
EBITDA (€ million) 807 .58 8.400.40 3.272.84 2462 B5 1.872.69 1,146.52 transaction Equity shares Equity Share () per Equity Share (%) allotment/transaction | consideration (% in million)
ERITDA Margin (%) 13.02% 21.24% 13.49% 11.06% 13.10% 14.73% Movember 9, 2023 7,800,035 10 il Bonus NA Nil
Profit for the Year (2 million) 44881 | 341435 2,054.15 1,661.55 999,64 1,099.76 Naovember 9, 2023 3,799,854 10 Nl Bonus NA Nil
PAT Margin (%) 7.29% 8.57% B.45% 7.40% B.63% 1301% Novamber 8, 2023 950,000 10 i Bonus Na "
Retum on Equily (%) N5 | 1277% 2.14% 18.87% 1247% 2047% m"‘am:“ : igg {E% IE :!: g””"s :: :‘:
Retun on Capital Employed (%) 2815% | 15.00% 26.75% 25.13% 1477% 17.56% YRR S o : ! o : -
s MNovember 9, 2023 100 10 Nil Bonus NA Nil
DeblTotal Net Warth (in fimes) 0.80 042 0.18 0.01 0.24 0.16 Novembar 8. 2073 00 m NI Bl NA NI
Gross Fived Assets Tumover Ratio (in brTles] . N 3.60 1.06 2.83 4,36 NA NA Weighted average cost of acquisition per Equity Share (primary transactions) (0 N
Revenus from Sale of products and services (In India) (% million) 6,131.53 | 24,690.30 23.871.78 22,291.74 NA NA : - - -
Revenue from Sale of products and services (Outside India) (Emillon)] 7087 | 1485853 306.95 NA NA {:::e T"ﬁw'ﬁﬁ“’%ﬁ;& m”‘? Cﬂ“ﬁ;:‘*ﬂ;"‘” mm”“’;:*““ﬁ”@”} j”?i “F‘rj'-" f:;éi? “:“'?e”"”"‘” of “:’z” 1323 ﬂfﬂmmﬁ:ﬁf&’ﬂm‘:ﬂﬂmu
Revenue from Sale of producis and services (In India) (%) oB86% | 6243% 58.37% 100.00% NA nal | o niu'“f’"m "; ; . rgi“:id o ""’gw e ”radfﬁ“" B KAl £l £70%), 19B ooy fwd 1080/108 00 SR OFF Yo 8 N
Reverus from Sale of products and services (Oulside India) (%) 4% | s 1E3% 0.00% NA Ha | | VP T ios per shaeatour Compsny esed i Secerciiry vl eqielions of thems (gl sy secusies) _
. — : There have been no secondary salef acquisitions of Equity Shares or any converlible securities, where the Promaters, members of the Promoler Group or the Promoter Selling
b.Comparison with lisled industry peers (Fiscal 2023) Sharehelders or shareholder(s) having the right lo nominale director{s) on the Board are a party to the fransaction, during tha 18 months preceding the date of the Red Herring
For the Fiscal Year 2023 Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital
] Talbros before such fransaction's), in a single transaction or multiple fransactions combined together over a span of rolling 30 days.
Kross | Ramirishna | Jamna Aulo | ppometive | GNAAdes | Automotive _ _ _
Metric Limited orgings u"' Axles Limited |  Limitad () Weighted average cos! of acquisition, Floor Price and Cap Price
ki Limited Category of transactions Weighted average costof | Floor Price (228*) | Cap Price (2 240%)
Standzlone | Consolidated | Consolidated | Standalone | Consolidated | Consolidated acquisition® (WACA) (in®) | is X' times the WACA | is ‘X’ times the WACA
Revenue from Operations (2 millon) 458528 | 3192895 | 2325318 2325701 | 1582934 647183 | | | Weighted average cost of acquisilon for last 16 months for primary / new issue of
. - - shares (equity | convertible securities), excluding shares issued under an employee
Growth in revenua from aperations (%) B4.27% 3761% 35.36% 55.89% 24.58% 1212% stock option plan/employee stock oplion scheme and issuance of bonus shares,
Gross Profil (¥ million) 1,980.19 | 16.823.62 7,753.12 £,540.69 5,328,909 2,960.60 during the 18 months praceding the date of filng of the Red Herring Prospectus, NA NA NA
z - where such issuance is equal fo or more than five per cent of the paid up share
Gross Margin (%) A4071% 48.56% 43.34% 28.19% 33675 45.75% capital of aur Company (calculated based on the pre-issue capital before such

'EBITDA % milicn) 575.22 | 682319 2,614.00 2574.83 2,326.86 872.97 hjaﬂfamd miudiir'gl Btrrnap*m;ieiﬂ siock upbt?wez grant;g' but not vsatedif ina
EBITDA Margin (%) 17T% | 2168% 11.24% 1.08% | 1470% 1820% | || He s e ensactons combined logelher Over 2 span o
Profit for the Year (X millon) 0831 | 248108 1683.68 162028 1,302.08 555.77 Welghted average cost of acquisition for ast 18 months for secondary sale /

PAT Margin (%) 6.32% 7.76% 7.21% 6.95% 8.22% 8.51% emluisiﬁm,:i of shar;vs wtuitysﬁ ﬁ?nvesrgle;?-riﬁeﬂ%wﬁw mu:erf pr%mctprm i
g group eniifies or Promater selling e &I or sharenaidern|s) naving the ng
Return on Equity (%) 30.20% 1877% 21.47% 21.34% 18.22% 15.12% nominate director(s) in our Board are a party to the transaction (excluding gifts),
Return on Capital Employed (%) 27.51% 17.85% 28.4T% 28.07% 20.22% 1741% during the 18 months preceding the date of filing of he Red Herring Prospectus, NA NA NA
o n where either acquisition or sale is equal to or more than five per cent of the paid-up
Demd.al i by — L Lo o L L L2t share capital of our Company (calculated based on the pre-issue capital before
Gross Fixed Assets Tumover Ralio (in umes] 349 1.20 T 4719 217 182 _SIJCf'I uansmms} and Exdu_ding EI'HD*D!"_BE siock qpﬁung gran[ed but not vestad),
Revenus from Sale of products and services (In India) (2 milion) 487129 | 1940456 2281978 232391 7,206.59 462482 'rﬂmii sm:%ad:ansman or multiple iransactions combined togelher aver a span of
Revenue from Sale of products and services {Outside India) (% million) 1499 | 12,524.39 433.38 110 §,389.14 1,847.01 . s
Revenus from Sale of products and sevices {In India) (%) 59.69% | B0TTH 88.14% 100.00% 48.21% 71.48% | | 11 Justificationfor Basis of Offer price
Revenue from Sale of products and services (Qutside India) (%) 0.31% 39.23% 1.86% 0.00% 53.70% 28.54% | | Setout below is an explanation for our Cap Price being 2240 in comparisan to our WACA of primary issuance price! secondary Iransaction price of Equity Shares along with
P 07 with Bl i ——— our Company's KPIs and financial ratios for the Fiscals 2024, 2023 and 2022
il il . iy pnia ) 1. Kross Limited is & player focused on manufacturing and supply of traller axle and suspension assembly and a wide range of forged and precision machined high
For the Fiscal Year 202 performance safety crtical parts for medium and heavy commercial vehicles ("M&HCV") and farm equipment segmenfs and widely recognized as one of the prominent
. Talbros manufacturers of trailer axles and suspansion assembly in India
Ramkrishna | Jamna Auto A
Metric Ll:mmlrd Forgings Industries n‘mlmﬁm“ i GNL:;:&“ Components 2 In 2019, Kross Limited commenced manufaciuring and safe of frailer axfe and suspension assemblies ana have winessed robust growth betwesn Fiscal 2021 and Fiscal
Limited Limited Limited 2024 (Source: CRISIL Report]. Kross became one of the fastest growing player in the organised tralier axle manufacturing industry competing with major fraiter axle
manufacturers (Source: CRISIL Repont). With over three decades of expenance, we refy on aur produc! development capabiities to design and deliver propriefary products
Standalone | Consolidated | Consolidated |  Standalone | Consolidated | Consofidated
- - such as traller axie and suspension assembly. We are one of the few players domestically, with the compelency to manufacture traller axles and suspension assembly
Revenue from Operations (T million) 297455 | 2320247 17 AT8.75 14.906.19 12.704.74 577240 Infouse (Source: CRISIL Report),
Growth in ff-"ve"ulelfm operalions (%) 61.86% 80.01% 0.14% 64.80% 4282% 29.95% | | 3 The central govemment has continued to maintsin its focus on capital expandiure, whose share in the total sxpenditure mix is budgeted fo ris further this fiscal. Capitai
Gross Profit (¥ million) 137168 | 1959518 594289 428466 4,353.40 2,707.79 axpenditure for fiscal 2025 budgeted & T11.1 lakh crore, Up 17.1% from ¥ 9.5 Iakh crore in fiscal 2024, At the same time, grans-in-aid for creation of capital assels are also
Gross Margin (%) 46.11% 48.97% 34.08% 28.74% 34.27% 46.91% budgefed to increase substantially fo T 3.90 fakh crore, from T 3.03. Lakh crore in fiscal 2024. Together, this means effective capifal expenditure fhrough the budget nses to
EBITDA (¥ million) 295.48 5,160.92 226287 1,346.76 1,800.44 755.06 T 15.0lakh crare, from T 12.5 fakh erove {up 19.9%)
EBITDA Margin (%) 9.93% 22 28% 13.47% 9.03% 14.24% 13.08% 4. As per GRISIL, the Commercial Viehicle market [s expected fo see a constant rise fn vehicle fonnage, which Is expecled lo signfiicanily change the indusiry's landscaps.
Profi for the Year (2 milion) 12169 1,080.27 1,408.04 74358 887 60 448,06 Market dynamics are changing significantly as the industry's average payload nses, especially increasing intensity of (railer axles for CV frucks (Source: CRISIL Reporf)
PAT Margin (%) 4.09% 8.55% 817% 4.97% 6.98% 767% 5. Qur manufacturing capatl:.w was 60,000 Erarkar axie and srlJ.‘;pensiun assemblies per annum, while for the three month period ended June 30, 2024 we manufactured
Return on Equity (%) 16.61% |  18.36% 20.56% 11.87% 14.91% 1487% appuinabaly 10, 163 traker ales 800 suspension a5 sembgs,
Retum on Capital Employed (%) 1497% | 1260% 22 16% 591% | 16.13% 1604% | | 12 TheOfferPricals [o] fimes oftheface vhm of the Equity Shares. . _ _
DeblTolal Net Worth (in times) 119 148 0.2 0.02 037 029 The Offer Price of [I-].nas bean detann.mfaci by our &?mpany, in consultation ulrrth the BRLMI. n:la the basis of assessment of market demand from investors _fnr Eqmt.y Shares
X Fo B U RS T - s L _1M ] e | e e Rk Fco’ s Bt e i omafn and “oagomen' Diutsn an s o o Canlon sl o
1 I ns (N5 i B ISENN it iF L
fi le of Inl i \ 3 i J 14,905.7 4,822, 4216 !
RRveINE fhon Sak of poducts fnd 5e~|ces in n?JaJ ® Il.m hot) : MRS | Wl G5 5+ ez 21046 Operafions’ on pages 27, 195, 253 and 305 of the RHP, respectively, to have a more Informed view. The trading price of the Equity Shares could decline due to the factors
Revanue from Sale of producis and services (Outside India) (€ milion) B2 | 863515 4123 0.39 T.505.18 1.555.84 | | mentioned in the section tiled “Risk Factors” on page 27 of the RHP and you may lose all or a part of your investment.
Revenue from Sale of products and services (In India) (%) 99.12% S84ATH 96.56% 100.00% BH% 73.05%
Revenue from Sale of products and services (Outside India) (%) 0.88% 4153% 1.44% 0.00% 61.19% 26.95% FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE" ON PAGE 128 OF THE RHP.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE
UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application directly to
the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and
are incompliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022,
UNIFIED PAYMENTS INTERFACE dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBAhas to be availed by all the investors except anchor investors. UPl may be availed by (i) Retail Individual Investors in the Retail Portion; {if) Non-Institutional Investars with an application size of up to ¥ 500,000 in the Non-Instituticnal Portion. For details on the ASBA and UP| process, please refer to the details
iven in ASBA form and abridged prospectus and also please refer tothe section “Offer Procedure"on page 370 of the RHP. The process is also available on the website of Association of Investment Bankers of India (*AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application
orms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI al www.sebi gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm|d=35 and

hitps:ffwww.sebi gov.in/sebiweblother/OtherAction do?doRecognisedF pi= yes&intmld=43, respectively as updated from time totime. For the list of UP| apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UP| mechanism may apply through the SCSBs and mobile

applications whose names appear onthe website of SEBI, as updated from time fo fime. HOFC Bank Limited and Axis Bank Limited has been appointed as Sponsor Bank for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please
contactthe BRLM on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCl at the toll free number: 18001201740and mail Id: ipo.upi@npci.org.in.

In case of any revision in the Price Band, the Bid! Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to
the Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, in consultation
with the BRLM, for reasans to be recarded in wriling, extend the Bid/ Cffer Period for a minimum of one Working Day, subject to the Bidi Offer Period not exceeding 10
Warking Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notfication to the Stock Exchanges, by
issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member and by intimation to the Designated
Intermediaries and the Sponsar Banks, as applicable.

The Offer is being made through the Bock Building Process, in terms of Rule 19{2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in
compliance with Ragulation 6{1) of the SEBI ICOR Regulations, wherein nal more than 50% of the Offer shall ba available for allocation on a proportionate basis to
Qualified Institutional Buyers ("QIBs”, and such paortion, *QIB Portion”) provided that our Company may, in consultation with the BRLM, allocate up to 60% of the QIB
Portion to Anchor Investors on a discretionary basis in accardance with the SEBI ICOR Regulations (*Anchor Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-
subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall
be avallable for allocation on a proporionate basis only o Mutual Funds and the remainder of the Net QIB Porfion shall be available for allocation on a proporionate
basis to all QIB Bidders (other than Anchor Investors) including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIB Portian, the balance Equity Shares avallable for allocation in the Mutual Fund Partion will be added to the
remaining QI8 Partian for proportionate allocation to QIBs. Further, not less than 15% of the Cffer shall be available for allocation io Non-Institutional Bidders out of which
(a) one third of such portion shall be reserved for appiicants with application size of more than (.20 million and up 1o ¥ 1.00 million; and (b) two third of such portion
shall be reserved for applicants with application size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated
1o applicants in the other sub-categary of Noa-Institutional Bidders. Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders
("RIBs"} in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All potential Bidders (except Anchor
Investors) are required to mandatorily ufilise the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective ASBA Accounts and
UP! ID in case of UP| Bidders using the UP| Mechanism, if applicable, in which the coresponding Bid Amounts will be blocked by the SCSBs or under the UPI
Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted fo paricipate in the Offer through the ASBA process. For
details, please refer o the saclion titled *Offer Procedume” on page 370 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID {for UPI Bidders bidding through the UPI Mechanism] are correctly filled in the
Bid cum Application Ferm. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form Is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D (for
UPI Bidders bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised
the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as avallable on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of
the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February
13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular ne.7 of 2022, dated March 30, 2022

read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our
Company, please see the section "History and Certain Corporate Matters™ on page 228 of the RHP. The Memorandum of Association of our Company is a material
document for inspection in relation to the Offer. For further details, please see the section fitled “Material Contracts and Documents for Inspecfion” on page 417 of
the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of the Company is
2 370,000,000 divided into 70,000,000 Equity Shares of face value ¥ 5 each and ¥2,000,000 Preference Shares of face value of 10 each, The issued, subscribed and
paid-up share capital of the Company is T 270,463,780 divided into 54,092,756 Equity Shares of face value T 5 each. For details, please see the section tited “Capital
Structure” on page 88 of the RHP.

MAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Association of our Company are Sudhir Rai and Anita Rai, who each subscribed to 100 Equity Shares of face vaue of
100 each.. For detalls of the share capital history of our Company, please sse the section liled "Capilal Structure” on page 88 of the RHP.

LISTING: The Equity Shares offered through the Red Heming Prospectus are proposed to be listed on the Stock Exchanges. Qur Company has received
‘in-principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to their lsters, each dated March 1, 2024. For the purpases of the Offer, the
Designated Stock Exchange shall be NSE. A signed copy of the Red Heming Prospectus has been filed with the RoC and a signed copy of the Prospectus will be filed
with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For defails of the material confracts and documents available for inspection from the
date of the Red Herring Prospectus up o the Bidf Offer Closing Date, please refer o the section filed “Material Confracts and Documents for Inspection” on page 417 of
the RHP.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its abservations an the offer documents and this does
not constitute approval of either the Offer or the specified securities or the offer document. The investors are advised to refer to page 348 of the RHP for the full text of the
disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE : It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Red Herring
Prospectus has been cleared or approved by BSE nor does it certify the comectness or completeness of any of the contents of the Red Herring Prospectus. The
investors are advised to refer to page 351 of the RHP for the full text of the Disclaimer Clause of BSE,

DISCLAIMER CLAUSE OF NSE (DESIGMATED STOCK EXCHANGE) : It is to be distinctly understood that the permission given by NSE should not in any way be
deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of
the Offer Document. The investors ara advised to rafer to page 351 of the RHP for the full text of the Disclaimer Clause of NSE.

GENERAL RISK: Investments in equity and equity-related securilies involve a degres of risk and investors should not invest any funds in the Offer uniess they can
afiord Io lake the risk of losing their enfire inves!ment. Investors are advised fo read the risk factors carefully before laking an invesimenl dacision in the Offer. For
taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the
Offer have not been recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adeguacy of the contenis of the Red Herring Prospectus.
Specfic attention of the investors is invited to "Risk Factors™ on page 27 of the RHP.

Cominued on next page... ||
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BOOK RUNNING LEAD MANAGER TO THE OFFER

&2 equirus

REGISTRAR TO THE OFFER

A KFINTECH

COMPANY SECRETARY AND COMPLIANCE OFFICER

Debolina Karmakar

M-4, Phase VI, Gamharia, Adityapur Industrial Area, Jamshedpur - 832108, Jharkhand
| Telephone: +31 0657 2203812; E-mail: investors@krossindia.com

MMaharashtra, India

Equirus Capital Private Limited
12" Floor, € Wing. Marathon Futurex, N M Joshi Marg, Lower Parel, Mumbai 400 013

Tel: +91 22 4332 0734; E-mail: kross.ipo@equirus.com
Website: www equinis.com; Investor griavance e-mail: investorsgrievance@aquinis.com
Contact person: Malay Shah/ Mrunal Jadhav; SEBI Registration No.: INMO0D011286

KFin Technologies Limited
Sedenium Tower B, Plot No.31-32, Gachibowdi, Financial District, Manakramguda, Seriingampally,
Hyderabad-500032, Telangana, India
Tel: 481 40 6716 2222; E-mail: krosslimited.ipe@kintech.com

Wehsite: www kfintech com; Investor grievance e-mail: sinward ris@kfintech com
Contact person: M.Murali Krishna; SEBI registration no.; INRID0000221

Investors can contact the Company Secretary and Compliance Officer, the BRLM orthe Registrar to the Offer in case
of any pre-Offer or post-Offer related problems, such as non-receipt of letters of Alloiment, non-credit of Allotted
Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
mode, etc. For all Offer-related queries and for redressal of complaints, investars may also write to the BRLM.

AVAILABILITY OF THE RHP; Investors are advised to refer to the RHP and the section titled ‘Risk Factors® on page 27 of the RHP, before applying in tha Offer. A copy of the RHP shall be available on website of SEBI at www.sabi.gov.in, websites of the Stock Exchanges .. BSE Limited and National Stock Exchange of India Limited at www.bsaindia.com
and www.nseindia.com, respectively, and on the websile of the Company at www.krosslimited.com and on the website of the BRLM, i.e. Equirus Capital Private Limited al www.equirus.com.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, the BRLM and the Registrar fo the Offer at www. krossiimited.com, www.equirus.com and www. kfintech.com, respeciively,
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registered Office of KROSS LIMITED, Tel: +81 0657 2203812; BRLM: Equirus Capital Private Limited, Tel; 481 22 4332 0734 and at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs
participating in the Offer. ASBA Forms will also be available on the websiles of BSE and NSE and the Designaled Branches of SCSBs, the list of which is available at websiles of the Stock Exchanges and SEBL
Sub-Syndicate Members: Axis Capital Limited, HOFC Securties Limited, ICICI Securities Limited, Nuvama Wealth and Investment Limitad, Sharekhan Limited
Syndicate Member. Equirus Securities Private Limited

Escrow Collection Bank and Refund Bank : HOFC Bank Limited
Public Offer Account Bank ;: Axis Bank Limited = Sponsor Bank; Axis Bank Limited and HDFC Bank Limited
UPI: UPI bidders can also Bid through UP| Machanism.

All eapitalized terms used herein and not specifically defined shail have the same meaning as ascribed to them in the RHP.

Place: Jamshadpur
Date: September 3, 2024

For KROSS LIMITED

On behalf of the Board of Directors

Sd-
Debolina Karmakar

Company Secretary and Compliance Officer

KROSS LIMITED is propasing, subject to recaipl of requisite approvals, market conditions and other considerations, to undentake an initial public offer of its Equity Shares and has filed the RHP dated Saptember 2, 2024 with the RoC and theresfler with the Stack Exchanges. The RHP will be available on the wabsite of SEBI atwaww sebi govin, the wabsites of the
Stock Exchanges, i.e., the BSE Limited and the National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, on the website of the Cormpany atwww.krosslimited.com, and on the website of the BRLM, i.e., Equirus Capitad Private Limited atwww.equirus.oom. Any potential investor should note thatinvestment in equity shares
involves a high degree of risk and for details relating to such risk, please see the section enfitled “Risk Faclors “on page 27 of the RHP: Polential Bidders should not rely on the DRHP filed with SEBI for making any investment decision and instead should place reliance-on the RHP.
This announcement does not constilute an offer of the Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold in the United States absenl registration under ihe US Securities Act of 1933 oran exemplion from registration. Any public effering of the Equity Shares 1o be made in the United States will be
made by means of a prospectus thatmay be obisined fromthe Company and that will contain detailed information about the Company end management, as well as financial statements. However, the Equity Shares are nol being offerador sold in the United States.
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