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Powell brushes off rate-cut RBIL, BoE in pact for cooperation
bets as Fed moves carefully

STEVE MATTHEWS
December 1

FEDERAL RESERVE CHAIR
Jerome Powell pushed back
against Wall Street’s growing
expectations of interest-rate
cuts in the first half of 2024,
saying the committeewillmove
cautiouslywith borrowing costs
ata 22-yearhigh but retain the
option to hike further.

“It would be premature to
conclude with confidence that
we have achieved a sufficiently
restrictive stance, or to specu-
late onwhen policy might ease,”
Powell said Fridayatan eventin
Atlanta. “We are prepared to
tighten policy further if it
becomes appropriate to do so.”

Powell signaled that Fed
officials expect to leave inter-
est rates steady when they
meet Dec.12-13,giving them-
selves more time to evaluate
the economy afterraising rates
aggressively from near zero in
March 2022 to above 5% in
July. A slowing US economy
and fall in the inflation rate
have raised expectations
among investors that the cen-
tral bank could begin to cut
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rates as soon as March.

“Having come so far so
quickly, the FOMC is moving
forward carefully, as the risks
of under- and over-tightening
are becoming more balanced,’
Powell said at Spelman College,
a historically Black college in
Atlanta.

Treasuryyieldsand the dol-
larfell following Powell’s com-
mentsand the S&P 500 rose,as
investors focused on remarks
suggesting that Powell was
more dovish than he previ-
ously was, including his
remark that policyisnow“well
into restrictive territory.”

The odds of a quarter-point
cutat the Federal Open Market
Committee’s March meeting
have risen to more likely than
not, with markets now fully
pricingina cutin May.Traders
see more than a full point of
cuts by December 2024.

Conversely, Fed officials
projected rates at 5%-5.25%
atthe end of next year,accord-
ing to their median forecast
released in September — just
one-quarter point lower than
the current level.

“The FOMC is strongly
committed to bringing infla-
tion down to 2% over time,

Forex reserves rise to
near 3-month high

AJAY RAMANATHAN
Mumbai, December 1

FOREIGN EXCHANGE
RESERVES rose for the second
straight week and stood at a
near three-month high of
$597.9 billion for the week
ended November 24.

The reserves rose $2.5
billion in the week ended
November 24,afterrising $5.1
billion in the week ended
November17.

Changes in foreign cur-
rency assets are caused by
Reserve Bank of India(RBI)
intervention as well as appre-
ciation or depreciation of for-
eign assets held in reserves.
Foreign currency assets rose
S.2.1 billion to $528.5 billion.

Gold reserves rose $296
million to $46.3 billion in the
week ended November 24.
Special drawing rights rose

$87 million to $18.2 billion.
Reserve position with
the IMF rose $14 million to
$4.8 billion.
Rupeefell0.13%1t083.38in
the week ended November 24.
It rose 0.12% to 83.30 on
December 1.“Rupee closed at
83.29, supported by FII's and
DII'sbuyingin capital markets,’

Oil stabilises
after slump
on OPEC+ cuts

ROBERT HARVEY
December 1

OIL PRICES WERE stable on
Friday following a 2% drop on
Thursday, with the market
unconvinced that the latest
round of OPEC+ production
cuts will be able to lift prices
out of their recent slump.

Brent crude futures for Feb-
ruaryrose by 16 cents,or0.2%,
to $81.02 a barrel by 1520
GMT on their first day as the
front-month contract.

US West Texas Intermedi-
ate crude futures (WTI)rose 25
cents,or 0.33%,to0 $76.21.

OPEC+ producers agreed
onThursday to remove around
2.2 million barrels per day
(bpd) of oil from the global
market in the first quarter of
nextyear,with the total includ-
ing a rollover of Saudi Arabia
and Russia's 1.3 million bpd of
current voluntary cuts.

OPEC+, which pumps over
40% of theworld's oil,is focus-
ing on reducing output as
prices have fallen from about
$98 in late September amid
concerns over weaker eco-
nomic growthin 2024.

The market received the
newswith scepticismand con-
fusion, driven by concerns
about compliance given the
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voluntary nature of the reduc-
tions, ongoing macroeco-

nomic headwinds, and
investors'prior expectations of
deeper cuts.

“Markets may have been
pricing in another larger cut,
and it just didn't meet those
expectations,” OANDA analyst
Craig Erlam said.

The cuts“will not stop abil-
lowing cloud of confusion that
is going to take the oil market
weeks and months to figure
out and only if the self-report-
ing data is indeed reliable,”
PVM analyst John Evans said.

“The only real hope for long
term balance in the market is
fora dramatic improvement in
global economicdataaswestart
the new year,” Onyx Capital
Group CEO Greg Newman said.

—REUTERS

§ CENTRAL UNIVERSITY OF HARYANA

(Established vide Act No. 25 (2009) of Parliament)
- MAHENDERGARH - 123031 (HARYANA)

Date: 28.11.2023

EMPLOYMENT NOTICE FOR DEPUTATION/ CONTRACT

Online applications are invited from the eligible candidates for appointment to the
following posts on Deputation/Contract basis as mentioned each post. The last
date for submission of the online applications, is 17/12/2023, 5:00 PM.

- W=

says Jateen Trivedi,VP- research
Analyst at LKP Securities.
“Weakness in crude prices
in the last 24 hours aided the
rupee to remain above 83.40
and move closer to 83.25.The
overall trend reflectsarange of
volatility, with the rupee
observed between 83.20-

and to keeping policy restric-
tive untilweare confident that
inflation is on a path to that
objective,” Powell said.

The Fed chair did highlight
recent progress, noting that
over the six months ending in
October, core inflation, which
excludes food and energy, ran
at an annual rate of 2.5%,
compared to the overall goal
for 2% annual gains.

“Monetary  policy is
thought to affect economic
conditions with a lag, and the
full effects of our tightening
have likely not yet been felt,”
Powell said.

Wall Street’s focus on possi-
ble near-term rate cuts was
raised by comments this week
by Fed Governor Christopher
Waller, a leading inflation

hawk, who acknowledged that |

the central bankwould be will-
ing to consider rate cuts if
inflation continues to move
lower. He cited monetary pol-
icy guidelines,including a pop-
ularone developed by Stanford
University’s John Taylor known
astheTaylor Rule,as calling for
alower policy rate as inflation
falls. —BLOOMBERG

Flair Writing
jumps 49%
in debut
trading

PRESS TRUST OF INDIA
New Delhi, December 1

SHARES OF PEN MAKER Flair
Writing Industries made a
stunning debut on Friday and
ended the daywith a premium
of nearly49% against theissue
price of I304.

The stockmadeits debutat
X503, registering a jump of
65.45%, on the BSE. During
the day,itrallied 69% toX514.
Shares of the company ended
at I452.70 apiece, registering
again of 48.91%.

On the NSE, it listed at
X501, up 64.80%. The stock
ended at ¥450.90 per piece,
rallying 48.32%. The com-
pany's market valuation stood
atI4,771.25 crore.

In volume terms, 6.98 lakh

related to Clearing Corporation

FE BUREAU
Mumbai, December 1

THE RESERVE BANK of India
(RBI) and the Bank of England
(BOE) on Friday signed an
agreement for cooperation
and exchange of information
related to Clearing Corpora-
tion of India Ltd (CCIL).

The agreement will help
facilitate British lenders to
continue settling bond and
forex trades on CCIL.The move
will help Bank of England
assess the CCIL'sapplication to
be recognised as a third coun-
try counterparty, essential to
UK banks settle transactions
through it, the RBI said in a
statement on Friday.

The accord would pave the
way for British banks like Bar-
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RBI deputy governor T Rabi Sankar and Bank of England
deputy governor for Financial Stability Sarah Breeden

clays and Standard Chartered,
with a significant presence in
India, to continue trading in
the South Asian nation using

the CCIL platform.

Regulated by the RBI, CCIL
hosts the trading platform for
government bonds and

overnight indexed swaps.

“The memorandum of
understanding (MoU) estab-
lishes a framework for the
Bank of England (BoE) to place
reliance on the RBI’s regula-
tory and supervisory activities
while safeguarding the UK's
financial stability,” RBI said in
a statement.

“The MoU also demon-
strates the importance of
cross-border cooperation to
facilitate international clear-
ing activities and the BoE's
commitment to deference to
other regulators' regimes,” it
added.

The MoU was signed by RBI
deputy governorT Rabi Sankar
and BoE deputy governor for
financial stability Sarah Bree-
denin London.

THIS |5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES NOR IS IT A PROSPECTUS ANNOUNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY

OR INDIRECTLY, OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES
AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBI ICDR REGULATIONS')
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83.40,”he added. shares of the company were
traded on the BSE and over
1.27 crore shares on the NSE
during the day.

Flair Writing’s IPO had a
fresh issue of equity shares
aggregating up to X292 crore
and an OFS of equity shares
worth up to X301 crore by pro-
moters and promoter group
entities. The issue had a price
band of ¥288-304 per share.

Proceeds from the fresh
issuewill be used for setting up
a manufacturing facility for
writing instruments at Valsad
districtin Gujarat,funding the
company's capital expenditure
and subsidiary Flair Writing
Equipments Pvt Ltd (FWEPL).

Besides, proceeds will be
used to support working capi-
tal requirements of the com-
pany and its arms FWEPL and
Flair Cyrosil Industries.

Rupee rises
L paise to
83.33vs $

THE RUPEE APPRECI-
ATED 4 paise to settle at
83.33 againstthe US dollar
on Friday, following posi-
tive cues from equity mar-
kets and strong domestic
macroeconomic data.
Forex analysts said eas-
ing crude oil prices in the
international markets also
favoured the local cur-
rency. Global crude price
retreated from $84 to $80
perbarrel. —PTI

Advani Hotels & Resorts (India) Limited

ClIM: L998a5MH150TPLCO42841
Regd. Off.: 184 & 188, Jolly Maker Chambers-l, Mariman Point, Mumbal - 400021
Phone: «91-22-22850101
Website: www.caravelabeachresortgoa.com; Email: cs.ho@ advanihotels.com

HOTICE &5 bereby piven that pursuant 1o the prodsians of Sections 12405) & (5) of the Companies

A, 3013 (the Act’) read with the Investor Education end Profection Fund Autharity {Accounging,

Audit, Transfer and Refund) Rufes, 2016, 35 amended fram time 1o $me (the [EPF Rues’) | all fe

shangs i respect of wiich dvidend declared ks remamed unclamed { unpad lor & pencd ol Seean

consecutive years o mone from the date ol fransker o tha Unpaid Dividand Account are requinsd 1o

be tranzierred by the Company in DEMAT agcour of the Investor Education and Proteciion Fund

VIEPFT] Adithanty,

Pursuant to the zaid IEPF Rules, the Shares underfying against the 2 Intesim Cividend declared far

the Financkal Year 2016-17 which have remaned unpaid ¢ unclaimes Tor seven consaculive years

are dug to ba transfamed to tha |EPF Authoriy.

Thea Company 8 communicaling o e concemed Shaeholders through indvidusl raticas reganding

the transher af their undedlying Shares 1o the [EPF Autharily. The full dataids of tha Shareholdess,

includng their lelio number or OF 1D & Client 1D, whese Shanes are due to be transfemed 1o the IEFF

Balbanly, as aboresaid, are hosted on the websile ol e GI.‘:-"'I'I[HTIj'. witich can be aobessed using

the ink wwa caravelabaachrasorigoa cam.

n case of Shareholders holding the Shanes in:

*  Physical Form - The Company would ba isswing dupficate Shere Carficata(s) i liew of anginal
Share Cerificatels) held by them for the purpase of dematenalisation and franster of Shares fo
Iha Damal accocunt of the IEPF dalhanly and wen such issue, the onginal Shane Certilicales)
which ara registarad in tha name of ongingl Sharahoidars will sland awtomatically cancefled and
b= deemed o be non-negoliable

*  Damateriafised Form - Tha Company shall infarm the dapositony by way of comporale action far
trensler of Shares king in their Demai account 0 favour of the Demat account of the IEPF
Autharity

n cazse the Compary doss nok receive any valid diaim from the Sharshoddars by March 4, 2024, the

Comparmy shall, will & view o comply with the requinsmens ol ke [EPF Bulas, franshes tha Shanes

fo the FEPF Authority g5 per the procadure stipulased in the Rules. Mo claim shall k= against the

Compary in respact of unclaimed dividend amount and Shares transtemed 1o the Damal accoun of

e [EPF Authorly pursuard o the IEPF Rules, Howsaver, the Shareboldars may claim both, e

unclaimed dividand|s) and the Share|s) transferrad to [EPF {including all banedits accnuing on such

Shares, if any) by making am applcation to the IEFF Authority in e-Famn EEPF-5, & prescribed under

thia |IEFF Rufes and Se samsa is made available on |EPF websia al weweiepl.pivin and sanding e

physical copy of the raguisiie documents enumerstad in the Form IEFF-5 io tha Modal Otfficar of the

Comparry &t its Registenad Office or to Datamates Businass Salutions Limbad, Aegstrar and Share

Transhet Agant (ATA")o! e Compary for verification of thair claim atter tlieaing the procsdurs as

prescribed under the IEPF Rules.

In case Sharehokders have any query on The subjecl matter and the IEPF Fulies, they may contact

the Compary’s RTA at Plog Mo, B-5, Part B Cross Lane, MIDC, Anchari (East), Mumbai — 400023,

India; Ted +91-22-6671 2001-6; Fro +81-22-86T12011; Email: info@ datamaticsbpm,.com | Webaia;

www dalamaticsbpen.cam

For further detals kindly wvisit htpe:fwees. carevalabeacheesongoa.comfinvestar-ralation.himl | BSE

Limited - wew beaindiacom | and KRSE Lim#ad = weaw neeindia.com
Far Advani Hotels &

Aesorts (India) Limied,
il

Vikram Soni

Company Secretary
and Compliance Cfficer
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CARAVELA

Date - December 1, 2023
Place : Mumaai
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Qur Company was incorparated as “Kross Manufaciurers (India) Private Limited®, as a private limfted company under the Companies Acl, 1956, pursuant 1o a cartificate of
incorporation dated May 9, 1981, issuad by the Registrar of Companses, Bihar at Patna, Thereafter, the Registerad Office of our Company was changed from 214, Ashiana
Centre Adityapur, Jamshedpur - 831013 to M-4, Phase VI, Gamharia, Adityapur Industnal Area, Jamshedpur - 832108, Jharkhand, India. Subseguently, the name of our
Company was changed from “Kross Manufacturers (India) Private Limited” to “Kross Private Limited” pursuant to a fresh cerificate of incorporation issued by the Registrar of
Companies, Jharkhand at Ranchi dated Seplember 26, 2016. Further, the name of our Company was changed upon conversion from a private Bmited company “Kross Private
Limited™, 1o @ public limited company Hross Limited” pursuant to a special resolufion passed by our shareholders on January 13, 2017 and a fresh cedificale of incorporation
issued by the Registrar of Companies, Jharkhand a Ranchi dated January 17, 2017, For further details of change in name and Registered Office of our Company, pleass refer o
the saction tled History and Cerain Corporate Mathers " on page 213 of the draft red hemring prospectus dated November 30, 2023 (“DRHP")
Corporate ldentity Number: LI29100UH1991PLCO04465
Registered Office and Corporate Office: M-4, Phase VI, Gamharia, Adityapur Industrial Area, Jamshedpur - 832108, Jharkhand, India,
Contact Person: Dabolina Karmakar, Company Secretary and Compliance Officer; Tel: +81 0657 2203812, E-mall: investors@krossindia.com
Website: weww_krosslimiled com

OUR PROMOTERS: SUDHIR RAI, ANITA RAI, SUMEET RAI AND KUNAL RAI

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF < 5 EACH (“"EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF < [«] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ 5000.00 MILLION (*OFFER")
COMPRISING AFRESH ISSUEOF UPTO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 2,500.00 MILLION (THE “FRESH ISSUE™) AND AN OFFER
FORSALEOF UPTO [«] EQUITY SHARES [THE “OFFERED SHARES") AGGREGATING UP TO T 2,500.00 MILLION (THE “OFFER FOR SALE"), COMPRISING UPTO
[=] EQUITY SHARES AGGREGATING UP TO ¥ 1,680.00 MILLION BY SUDHIR RAI, AND UP TO [«] EQUITY SHARES AGGREGATING UP TO T 820.00 MILLION BY
ANITA RAI (THE "PROMOTER SELLING SHAREHOLDERS"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY.

A PRE-IPO PLACEMENT OF SPECIFIED SECURITIES MAY BE UNDERTAKEN BY QUR COMPANY, IN CONSULTATION WITH THE BRLM, FOR UP TO < 500.00
MILLION. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL
BE COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE FRESH ISSUE SIZE
WILL BEREDUCED TO THE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE FRESH ISSUE COMPLYING WITH RULE 19(2)(B) OF THE SCRR.

THE FACE VALUE OF THE EQUITY SHARES IS T 5 EACH. THE PRICE BAND, AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION
WITH THE BERLM AND WILL BE ADVERTISED IN ALL EDITIONS OF [«], AN ENGLISH NATIONAL NEWSPAPER, ALL EDITIONS OF [«], A HINDI NATIONAL
NEWSPAPER (HINDI ALSO BEING THE REGIONAL LANGUAGE OF JHARKHAND WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING
DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA
LIMITED (“NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES, IN
ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS
AMENDED (THE "SEBIICDR REGULATIONS™).

Incase of any revision in the Price Band, the Bid! Ofter Period will be exiended by at least three additiona! Working Crays after such revision in the Price Band, subject {o the Bid/
Offer Period not exceeding 10 Working Days. In cases of force majeurs, banking sirike or similar circumstances, our Company may, in consultation with the BRLM, for reasons o
be recorded in writing, exdand the Bid! Offer Penod fora minirmum of three Working Days, subject to tha Bid! Offer Pariod not exceeding 10 Working Days. Any revision in the Prica
Band and the revised Bidl Offer Period, if applicable, shaf be widely disseminated by nobfication to the Siock Exchanges, by issuing a pulbSic notice, and also by indicating the
change on the website of the BRLM and atthe terminals of the Syndicate Members and by intimation 1o the Designated Intermadianias and the Sponsor Banks, as applicable,
Tha Difer is being made through the Book Building Process, in tarms of Rule 19(2){b) of the SCRR read with Ragulation 31 of tha SEBI ICDR Regulations and in compdiance
with Regulation 6{1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified
Institutional Buyers ("QIBs", and such portion, “QIB Portion®) provided that our Company may, in consultation with the BRLM, allocate up to 80% of the QIE Portion 1o
Anchor Inveslors on a discretionary basis in accordance with the SEBI ICDR Regulations (*Anchor Investor Portion™), of which one-third shall be ressrved for domestic
Mutual Funds, subject to valid Bids being received from domestic Mubeal Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription or non-
allocation in the Anchor Investor Portson, the balance Equity Shares shall be added fo the Net (18 Portion, Further, 3% of the Net QI8 Portion shall be available for
allocation on a proportionale basis only to Mulual Funds and the remainder of the Net QIB Portion shall be available for allocation on a proporlionate basis (o all Q18 Bidders
(other than Anchor Imvesiors) including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual
Funds 15 kess than 5% of the Net Q1B Portion, the balance Equity Shares available for allocation in the Mutwal Fund Porlion will be added to the remaining QIB Porbion for
proportionate allocation to QIBs, Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders out of which (a) ane-third of such portion
shall be rezerved for applicants with application size of maore than T0.20 millicsand up to 1,00 million; and (&) two-thied of such poricn shall be reserved for agplicanis with
application size of more than T 1.00 million, provided that the unsubscribed portion in aither of such sub-categories may be allocated to applicants in the other sub-category
of Mon-Instibutional Bidders. Furthes, not less than 35% of the Offer shall be available for allocation to Retail Indvidual Bidders (*RIB&") in accordanca with the SEBI ICDR
Reguiations, subject tovalid Bids being received from them at or abowve the Offer Price. All potential Bidders (except Anchor Investors) are required to mandatonily ulilise the
Application Supported by Blocked Amount (*ASBA™) process by providing details of their respective ASBA Accounts and UPI ID in case of UF| Bidders using the UPI
Mechanism, il applicable, in which the carresponding Bid Amounts will be blocked by the SCSBs or under the UPI Mechanism, as the case may be, to the extent of
respeciive Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA process. For details, pleaze refer 1o the section titted “Ofer
Procedure” beginning on page 353 of the DRHF.

This public announcement is baing made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to infarm the public thal the Campany is proposing,
subject to applicable statutory and regulatory requirements, receipt of reguiziie approvals, market conditions and other considerations, to undertake an initial pubsc offering of its
Equity Shares pursuant o the Offer and has filed the DRHF with the Securities and Exchange Board of India ("SEBI) on Movember 30, 2023, Pursuant to Regulation 26{ 1) of the
SEBIICDR Regulations, the DRHP filed with SEBI shall be made public for commeants, i any, for a period of atkeast 21 days from the date of such fling by hosting it on the websile
of SEB| at www.sebi.gowvin, wabsites of the Stock Exchanges i.e. NSE and BSE at www.nseindia.com and www. bseindia.com, respecively, the wabsite of the Company al
Wi krossliméted.com and the website of Equirus Capital Private Limited (collectively, the "BRLM) at www equinus.com. Our Company invites the public to give their comments
on the DRHP filed with SEBI, with respect to disclosures made in the DRHP. The public is requested to send a copy of the comments in relation fo the Offer to SEBI, fo the
Company Secretary and Cornpliance Officer of our Company, andlor to the BRLM at their respective addresses mentioned below, on or bedore 5:00 p.m. on the 215t day from the
aforementicned date of filing of the DRHFP with SEBI.

Imvestments in equity and equity-related secunties involve & degree of nsk and Bidders should nat invest any funds n the Offer unless they can afford to take the risk of losing
their entire investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an imestment decision, Bidders must
rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer hawe neither been recommended, norapproved by the
SEBI, nor does SEB| guarantes the accuracy or adequacy of the contents of the DRHP. Speciic atiention of the Bidders is invited to “Risk Factors”beginning on page 27 of the
DRHP,

Any decision to investin the Equity Shares described in the DRHP may only be taken afier a Red Heming Prospecius has been filed with the RoC and must be made solefy on the
basis of such Fed Hermng Prospactus, The Equily Shares, when offered through the Red Herring Prospecius, are proposed to be listed on the Stock Exchanges.

For details of the shane capial, capital sinuctune and the names of the signatories to the memorandum of association of our Company and the nurbear of shares of our Comgany
subscribed by them see "Capital Sfructure” beginning on page 37 of the DRHP. The Eability of the members of our Company is imited. For details of the main objects of our
Company a5 conlained in the memaorandum of association, see “Hislory and Cerfain Corporate Malfers™ beginning on page 215 of the DRHP

== equirus A KFINTECH

==
KFin Technologies Limited
Selemum Tower B, Plot Mo, 31-32, Gachibowli, Financial District,
MNanakramguda, Serlingampally, Hyderabad - 500032, Telangana, India
Tel: +91 40 6716 2222
E-mail: krosslimited.ipod@kfintach.com
Website: waw kiintech com
Investor grievance e-mail: sinward.nis(@kfintach.com

Equirus Capital Private Limited
12" Flogr, © Wing, Marathon Futurex, N M Joghi Marg, Lower Parel
Mumbai - 400 013, Maharashtra, India
Tel: +81 22 4332 0700
E-mail: kross.ipoedquirus.com
Website: www aguiris, com
Investor grievance e-mail: investorsgrievancai@equiris.com
Contact person: Malay Shah' Mrunal Jadhav Contact person: M.Murali Krishna
" SEBI Registration No.: INMOO0011 286 SEBI registration Mo.: INROQOO00Z21
-

All capstalised terms used herein &nd not specifically defned shall have the same meaneng as ascribed to them in the DRHP.

For KROSS LIMITED

On behalf of the Board of Directors

Sljll'

Debalina Karmakar

Company Secretary and Compliance Officer

Place: Jamshedpur
Date: December 1, 2023

KROSS LIMITED, iz proposing, subject to applicable statutory and regulatory reguirements, receipt of requisite approvals, market conditions and other considerations, to
underiake an initial public offering of is Equity Shares and has fled the DRHP with SEB| on November 30, 2023, The DRHP shall be available on the website of SEBI at
www.sebl.govin, websites of the Stock Exchanges e, BSE and NSE at wwwbseindia.com and www.nseindia.com, respectively, the wabsite of the Company al
wenw krosslimdted.com and the website of the BRLM i.e. Equirus Capital Private Limited at www.equires.com. Bidders should note that an investment in equity shares involves a
high degree of risk and for detasls relating to such nsk, please see the section entitled "Risk Faclors™ on page 27 of the DRHP. Potential Bidders should not rely on the DRHP
filed with SEB| for making any investment decision.

The Equity Shares offered in the Offer have not been and will notbe registered under the U.S. Securities Actof 1933, a5 amended (*Securities Act™) or any state securities laws
in the United States, and unless so registered, may not be offered or sofd within the United States, except pursuant to an exermpltion from, or in a iransaction not subject to, the
registration requiremants of the Securities Act and in accordance with any applicable U.5. state securities laws. Accordingly, the Equity Shares are being offered and sold outside
the United States in'offshore fransactions’ in refiznce on Regulation 5 under the Securities Aci and the applicable laws of the jurisdictions where such offers and sales are made.
The Equity Shares have not been and will not be registered, listed or olherwise qualiied in any elher jurisdiction outside India and may not be offered or sold, and Bads may not be
made by persons inany such jurisdiction. exceptin compliance with the applicable laws of such jurisdiction,
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