Guidelines for executing the Undertaking for Participation in ASBA
· The format of the Undertaking is provided below. 

. 
· The signatories should sign on all the pages. Signature is also required alongside any hand-written entries or corrections are made.
· The undertaking should be executed as an Undertaking cum Indemnity on a non-judicial stamp paper of Rs.220/- or the value prevailing in the State where it is executed (whichever is higher). Alternatively the paper on which it is to be executed should be franked with equivalent amount.
· The Undertaking should be executed before a Notary Public.

UNDERTAKING FOR ACCESSING THE ELECTRONIC BIDDING SYSTEM OF NSEIL


This undertaking is executed on this  ........... day of  .................., 200__

To :



National Stock Exchange of India Ltd.,



Regd. Office,



Exchange Plaza,



Bandra Kurla Complex,



Bandra (E)



Mumbai - 400 051.

hereinafter referred to as “NSEIL” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their successors and assigns)

BY

....…..................................................................................................................................….. Regd.Office..................................................................................................................................................................................................................................................................

hereinafter referred to as “The Undersigned” (which expression shall unless it be repugnant to the context or meaning thereof be deemed to mean and include their successors and permitted assigns).

WHEREAS 

1. Securities and Exchange Board of India (SEBI) has by Circular dated July 30, 2008 permitted additional mode of payment through Applications Supported by Blocked Amount (ASBA). ASBA is an application for subscribing to an issue, containing an authorization to block the application money in a bank account submitted by an investor to a bank whose name is included on SEBI’s website as a self certified syndicate bank (SCSB).
2. As per the requirements of SEBI, a SCSB shall have an arrangement with a stock exchange that provides an electronic bidding system for uploading the details of ASBA. 

3. NSEIL is providing an electronic bidding system in terms of requirements as prescribed by SEBI and the undersigned is a bank whose name is displayed on SEBI’s website as a SCSB and therefore has approached NSEIL for entering into an arrangement with NSEIL for uploading details of ASBA.

4. NSEIL has as a precondition to the Undersigned being permitted access to the electronic bidding system of NSEIL required the Undersigned to furnish an undertaking in the manner and on the terms herein below:

NOW THEREFORE in consideration of NSEIL permitting the Undersigned to access the electronic bidding system of NSEIL for uploading details of ASBA, the Undersigned hereby undertakes and agrees that :-

1. The Undersigned shall comply with all such requirements, existing and future with regard to and in connection with ASBA as prescribed by SEBI from time to time.

2. The undersigned shall comply with all such requirements, existing and future with regard to and in connection with the electronic bidding system of NSEIL as specified by NSEIL from time to time.

3. The Undersigned shall adhere to the statutory requirements and also the instructions, issued by NSEIL from time to time in respect of its electronic bidding system.

4. The Undersigned shall comply with the role and responsibilities of a SCSB in accordance with the Circulars issued by SEBI in this regard from time to time and more particularly as stated in the Circulars dated July 30, 2008 issued to registered bankers to an issue and to stock exchanges.

5. The Undersigned understands and agrees that the role of NSEIL is limited to providing access to the electronic bidding system of NSEIL to the Undersigned as an SCSB in accordance with Circulars dated July 30, 2008 issued by SEBI to stock exchanges.

6. The Undersigned shall be responsible for ensuring that the complaints of ASBA investors are satisfactorily redressed and that it shall be liable for all its omissions and commissions in discharging its responsibilities in the ASBA process.

7. The Undersigned shall maintain and preserve such information, records, books and documents pertaining to the working of the Undersigned as a SCSB accessing the electronic bidding system of NSEIL for such period as may be specified by NSEIL from time to time.

8. The undersigned understands and agrees that if the Undersigned commits a breach or violation of the statutory requirements or any instructions or circulars of NSEIL in respect of electronic bidding system, NSEIL may take any action including the withdrawal of access to the electronic building system of NSEIL .
9. The Undersigned shall discharge its obligations prudently and shall ensure that it will not act in a manner prejudicial or detrimental to public interest in general, and to NSEIL in particular;

10. If any difference/dispute arises between the parties as to the interpretation, meaning or effect of this undertaking or as to the rights and liabilities of the parties to this undertaking or as to any other matter relating to NSEIL operations, the interpretation of NSEIL shall be final and binding on the undersigned.

11. The Undersigned shall abide by the instructions, circulars, introduced/ modified by NSEIL from time to time with/without prior notice in respect of electronic bidding system;

12. The Undersigned shall use the NSEIL infrastructure facilities and equipment only for the purpose for which they are permitted to be used.

13. NSEIL shall not be held responsible or liable for any failure of computer systems, telecommunication network and other equipment installed at the offices of the Undersigned and NSEIL shall also not be held responsible for any misuse, mishandling, damage, loss, defect etc. and NSEIL has the right to inspect and supervise all computer systems, software programs, tele-communications equipment, VSAT etc, which are provided by NSEIL at the office of the Undersigned and the Undersigned shall not make any alterations, modifications and changes without prior written approval of NSEIL.

14. The Undersigned shall not disclose, reveal, publish and advertise any material information relating to operations, software, hardware, etc. of NSEIL without prior written approval of NSEIL except and to the extent as may be required in the normal course of its business.
15. The undersigned agrees that NSEIL is not liable / responsible for any commission payable by the company in respect of whose securities the Undersigned has entered into an arrangement to act as an SCSB and it is the responsibility of the Undersigned to enter into an arrangement / agreement with the company for the payment of commission for any services rendered.

16. The Undersigned shall indemnify NSEIL against any loss or damage, liabilities expenses or costs or proceedings arising as a result of NSEIL permitting the undersigned to access the electronic bidding system or arising out of the failure of the undersigned to comply with any of the above Clauses. 

Signed sealed and delivered by the withinnamed                             )

being the authorised person 

in the presence of ......................... )

