FRIDAY, AUGUST 23, 2024

' FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.

nentd ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED

MOBILITY

(Please scan this QR
code to view the RHP)

Our Company was originally incorporated as “ET TRAV-AIDES Private Limited” a private limited company under the Companies Act, 1956 through certificate of incorporation dated February 15, 1996, issued by the RoC. Thereafter, the name of the Company was changed to “Ecos (India) Mobility &
Hospitality Private Limited” pursuant to a Board resolution dated August 08, 2008 and a special resolution passed in the extra ordinary general meeting of the Share holders held on August 12, 2008 and consequently a fresh certificate of incorporation dated September 23, 2008 was issued by the RoC
to reflect the change in name. Thereafter, the name of our Company was changed to “Ecos (India) Mobility & Hospitality Limited” upon conversion to a public limited company pursuant to a Board resolution dated February 29, 2024 and a resolution passed in the extra-ordinary general meeting of the
Shareholders held on February 29, 2024 and consequently a fresh certificate of incorporation dated March 22, 2024, was issued by the RoC. For further details, see “History and Certain Corporate Matters — Brief History of our Company” on page 174 of the RHP.

Registered and Corporate Office: 45, First Floor, Corner Market, Malviya Nagar, New Delhi-110017; Contact Person: Shweta Bhardwaj, Company Secretary and Compliance Officer
Tel: +91 11 41326436 E-mail: legal@ecorentacar.com; Website: www.ecosmobility.com; Corporate ldentity Number: U74999DL1996PLC076375

OUR PROMOTERS: RAJESH LOOMBA, ADITYA LOOMBA, NIDHI SETH, RAJESH LOOMBA FAMILY TRUST AND ADITYA LOOMBA FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO 18,000,000 EQUITY SHARES OF FACE VALUE OF X 2 EACH (“EQUITY SHARES”) OF ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [e] PER EQUITY SHARE (“OFFER PRICE”)
AGGREGATING UP TO X [e] MILLION (THE “OFFER”). THE OFFER COMPRISES OF AN OFFER FOR SALE OF UP TO 18,000,000 EQUITY SHARES OF FACE VALUE X 2 EACH (THE “OFFERED SHARES”) AGGREGATING UP TO X [e] MILLION, INCLUDING UP TO 9,900,000 EQUITY SHARES OF
FACE VALUE X 2 EACH AGGREGATING UP TO X [¢] MILLION BY RAJESH LOOMBA AND UP TO 8,100,000 EQUITY SHARES OF FACE VALUE X 2 EACH AGGREGATING UP TO X [e¢] MILLION BY ADITYA LOOMBA (“SELLING SHAREHOLDERS”) (THE “OFFER FOR SALE”). THE OFFER SHALL
CONSTITUTE [e] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

OFFER FOR SALE BY THE SELLING SHAREHOLDERS

Name of the Selling Shareholders Type Number of Equity Shares Offered Weighted Average Cost of Acquisition per Equity Share (in 3)*

Rajesh Loomba Promoter Up to 9,900,000 Equity Shares of face value X 2 each aggregating up to X [e] million Nil

Aditya Loomba Promoter Up to 8,100,000 Equity Shares of face value X 2 each aggregating up to X [e] million Nil
*As certified by MRKS and Associates, Chartered Accountants (having FRN 023711N), by way of their certificate dated August 20, 2024.

We are primarily engaged in the business of providing chauffeured car rentals (“CCR”) and employee transportation services (“ETS”).

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.

QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer.

Our Promoters and selling shareholders, Rajesh Loomba and Aditya Loomba have transferred certain Equity Shares through secondary sale at a price of ¥333.33 per Equity
Share on August 13, 2024. For further details, please see next page of this ad and “Capital Structure - Secondary transactions of Equity Shares” on page 79 of the RHP.

PRICE BAND: X318 TO X334 PER EQUITY SHARE OF FACE VALUE OF X2 EACH.
THE FLOOR PRICE IS 159 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 167 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2024 FOR THE COMPANY AT THE UPPER END OF

THE PRICE BAND IS AS HIGH AS 32.05 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 30.52 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 22.28 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 44 EQUITY SHARES AND IN MULTIPLES OF 44 EQUITY SHARES THEREAFTER.

AS B A# Simple, Safe, Smart way of Application!!!

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated August 22, 2024, the above provided
price band is justified based on quantitative factors/KPls disclosed in the “Basis for Offer Price” section of the RHP vis-a-vis the weighted average cost of acquisition of
primary and secondary transactions disclosed in the “Basis for Offer Price” section on page 94 of the RHP.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF
THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In relation to price band, potential Investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to
the valuation of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLMs.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 24 of the RHP)

1. Dependency on vendors: Our vendors provide us with vehicles and chauffeurs contracts with such customers on terms that are commercially viable, could
which we utilise for our operations. The table below sets out the number of adversely affect our business, financial condition and results of operations.

vehicl_es which we have oI?tained from our vendors in F_iscal 2024, Fiscal 2023 3. Dependency on Global Capability Centres (“GCC”): Our ETS business is heavily
and Fiscal 2022, together with the percentage of such vehicles as a percentage of dependent on GCCs. Set out below together with our revenue from these industry
our total fleet size, for the respective period: : .

as a percentage of our revenue from ETS customers for Fiscal 2024, Fiscal 2023

'#Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to Issues by simply_
blocking the fund in the bank account. For further details, check section on ASBA. Mandatory in public
issues. No cheque will be accepted.

Fiscal 2024 Fiscal 2023 Fiscal 2022 and Fiscal 2022:
Number of Asa | Number of As a Number of As a | Fiscal 2024 Fiscal 2023 Fiscal 2022
vehicles | percentage | vehicles | percentage @ vehicles | percentage
sourced | of ourtotal | sourced | of ourtotal | sourced | of our total Asa Asa Asa
from fleet size from fleet size from fleet size industry | %?rl'z?lr;t:l?: n %‘f*rr‘;?l';t:g: n %?rr:?,:t:l?:
0 0 0,
yendon (%) yendors | (h) . yeleo (%) Imillion | fromETS | Imillion | from ETS 3 million from ETS
12,166 94.19% 6,991 [ 89.47% | 3,825 86.48% customers customers customers
While we enter into agreements governing our relationship with our vendors, we _ () (%) (%)
do not enter into any exclusive arrangements with our vendors and our current | GCC | 2,020.84 | 66.63% 1,275.28 65.46% 393.92 68.98%

arrangements may not remain in effect, or on similar terms, or at all. Any adverse
changes in such relationships, or our inability to enter into new relationships with
vendors, could have an adverse effect on our ability to offer services.

. Customer concentration risk: We provide our services to our customers operating
in a range of industries. The table below sets forth contribution to our revenue
from operations by our largest customer, top 10 customers, top 20 customers
and top 25 customers in Fiscal 2024, Fiscal 2023 and Fiscal 2022:

Accordingly, any failure to retain these customers and/or negotiate and execute

Factors adversely affecting GCCs in general, or any of our customers in particular,
could have a cascading adverse effect on our business, cash flow, financial
condition and results of operations.

. Operational risks: We rely on our employees and contracted chauffeurs to carry

out our operations and services. We are exposed to many types of operational
risks, including the risk of misconduct by our employees and contracted
chauffeurs which may be difficult to detect and could harm our brand and our

Fiscal 2024 Fiscal 2023 Fiscal 2022 reputation, or adversely affect our business prospects, results of operations and
As a As a financial condition.
percentage percentage peréesn?age . Competition Risk: The chauffeur driven mobility provider industry is highly
Customers| Revenue | oftotal | Revenue | oftotal | Revenue | ™ .\ ., competitive and fragmented, with well-established and low-cost alternatives that
qon?tnb.“yon re;/enue qor%tnb.lljlpon re;/enue gon?tnb_“@lon revenue from have been available for decades, low barriers to entry, low switching costs, and
(in million) 0 e::trinons (in milion) b e::trinons (in million) operations well-capitalized competitors in nearly every major geographic region. We believe
P (%) P (%) (%) that price is one of the primary competitive factors in the chauffeur driven mobility
. provider industry. Our competitors include a variety of companies ranging from
Lar%est 354.38 6.39% 955.35 6.04% 105.59 717% large, multinational corporations to small, local businesses in various geographic
customer | markets.
TOPt10 182051  32.84% 1507.39|  3566%|  509.85 34.60% 6. Our Company will not receive any proceeds from the Offer. The Selling
gustomers| | | | | | Shareholders shall be entitled to proceeds from the Offer for Sale.
T°Pt2° 2,627.92 4T40%  2,195.18 51.94% 733.05 49.75% 7. The average cost of acquisition of Equity Shares for the Selling Shareholders is
customers | Nil, and Offer Price at the upper end of the price band is T334 per Equity Share.
T°Pt25 2,961.75 53.42%|  2,444.71 57.84% 811.39 55.07%| 8. The Price/Earnings ratio based on diluted EPS for Fiscal 2024 for the issuer at the
GSlNE S upper end of the Price band is as high as 32.05 times as compared to the average

industry peer group P/E ratio of 22.28 times.
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9. Risks associated with maintaining quality service standard and contract terms *As certified by S. S. Kothari Mehta & Co. LLP, Chartered Accountants, by way of their
with customers: Our Company is measured against high quality service standards certificate dated August 20, 2024.

and governed by the terms and condition of our contracts with our customers. 44 \weiah f it fl : A
Any failure by us to comply with these standards or the terms and conditions may - Weighted average cost of acquisition compared to floor price and cap price:

lead to the cancellation of existing and future bookings, which could adversely | Weighted Floor Cap
affect our reputation, business, results from operations, financial conditions and Past transactions average cost | Price Price
cash flows. Additionally, we may be liable to pay penalties or liquidated damages of acquisition (i.e. (i.e.
to our customers in case of failure to adhere to standards prescribed and weare | . (in3) | X3 | I3%4)"
required to indemnify our customers as well. Weighted average cost of acquisition of
10. Details of weighted average cost of acquisition (“WACA”) of all Equity Shares past five primary/secondary transactions 43.48 ti;gl ti;gg
transacted in last three years, eighteen months and one year immediately during the 3 years
HIEET D CEDED [l #As certified by S. S. Kothari Mehta & Co. LLP, Chartered Accountants, by way of their
Weighted _ Range of certificate dated August 20, 2024.
Upper end of the price e : : . ,
average band is X’ times the acquisition 12. The two BRLMs associated with the Offer have handled 56 public issues in the past
Period cost of : price: Lowest three years, out of which 18 issues closed below the offer price on listing date
acquisition weighted average cost price — Highest ' | losed bel
o - : ssues closed below
(in3) of acquisition price (in %)’ Name of the BRLM Total issues the IPO price
Last eighteen months 6.42 5202 |  26.00-333.33 Equigus Capital Private Limited* 12 4
lIFL Securities Limited* 40 13
Last one year 6.42 52.02 26.00-333.33 Common Issues of above BRLMs 4 1
Last three years 6.42 52.02 26.00-333.33 ' Total 56 18
(Excludes bonus issuances and transfers by way of gifts. *Issues handled where there were no common BRLMs.
Set out below are the details of the transfer by our promoters and selling shareholders, Rajesh Loomba and Aditya Loomba on August 13, 2024
Name of the Nature of Number of Transfer Total
Date of Transfer Name of the Transferee Equity Shares Price per Equity Share | Consideration
Transferor Transfer : :
Transferred (inX) (inX)
August 13, 2024 Rajesh Loomba | Ashoka India Equity Investment Trust PLC  Transfer 412,504 333.33  137,499,958.32
August 13,2024 Aditya Loomba Ashoka India Equity Investment Trust PLC Transfer | 337,504 333.33 112,500,208.32?
August 13,2024 Rajesh Loomba Plutus Wealth Management LLP Transfer 330,003 333.33  109,999,899.99
August 13, 2024 Aditya Loomba Plutus Wealth Management LLP Transfer 270,003 333.33 90’000’099'99.

BID/OFFER PROGRAMME

ANCHOR INVESTOR BID/OFFER PERIOD: BID/OFFER OPENS ON: BID/OFFER CLOSES ON:
TUESDAY, AUGUST 27, 2024* WEDNESDAY, AUGUST 28, 2024 FRIDAY, AUGUST 30, 20244

*Our Company and the Selling Shareholders, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investors shall Bid during the Anchor Investor Bidding Date, i.e., one Working Day prior to the Bid/Offer Opening Date.
AUPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

BASIS FOR OFFER PRICE

The Offer Price will be determined by our Company and the Selling Shareholders, in consultation with the BRLMs, on the basis of assessment of market demand for the Net Asset Value per Equity Share ®)
Equity Shares offered through the Book Building Process and the quantitative and qualitative factors as described below. The face value of the Equity Shares is 32 each
and the Floor Price is 159 times the face value of the Equity Shares and the Cap Price is 167 times the face value of the Equity Shares.

After the completion of the Offer

Investors should also refer to “Risk Factors”, “Our Business”, “Financial Information” and “Management’s Discussion and Analysis of Financial Condition and Results of -At the Floot Price 29.57

Operations” on pages 24, 134, 208 and 257, respectively, to have an informed view before making an investment decision. - At the Cap Price | 29.57__

Qualitative factors Notes:

Some of the qualitative factors which form the basis for computing the Offer Price are: (i) Net Asset Value per Equity Share = Net worth as per the Restated Consolidated Financial Statements/Number of equity shares outstanding as at the end of
year.

1. India’s largest and most profitable chauffeur driven mobility provider in a growing chauffeur driven mobility provider market in terms of revenue from operations and

profit after tax for Fiscal 2023 (i) ‘Net worth’ under Ind-As: Net worth has been defined as the aggregate value of the paid-up share capital and all reserves created out of the profits and

securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred

2. Long-standing customer relationships with business synergies across business segments expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets,
3. Pan-India presence with operations in 109 cities in India write-back of depreciation and amalgamation as on March 31, 2024, 2023 and 2022 in accordance with Regulation 2(1)(hh) of the Securities and Exchange
4. Established brand built over years through operational excellence Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended.
5. Comprehensive technology ecosystem enabling operational superiority 5. Comparison of Accounting Ratios with listed industry peers
6.  Robust financials with consistent performance The peer group below has been determined on the basis of listed public companies whose business portfolio is comparable with that of our business.
For further details, see “Risk Factors”and “Our Business-Our Strengths” on pages 24 and 137, respectively. Fiscal 2024 Standalone/ Face Value EPS %) NAV (per PIE RoNW (%) Total income
Quantitative factors Consolidated per equity Basic Diluted share) (%) (in X millions)
Some of the information presented below relating to our Company is derived from the Restated Consolidated Financial Statements. For further details, see “Restated share ()
Consolidated Financial Statements” on page 208. Ecos (India) Consolidated 2 10.42 10.42 29.57 [o] 42.75 5,682.05
Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows: Mobility &
1. Basic and diluted Earnings per Share (“EPS”) at face value of X2 each, as adjusted for changes in capital: ::Ii(r)nsi?;?my
Fiscal Year Basic EPS (in %) Diluted EPS (in %) | Weight Listed peers
March 31, 2024 10.42 10.42 3 - T = 1
March 31, 2023 707 797 2 mslz Etrg:el Consolidated 10 12.79 12.79 89.52 20.82 15.62 4,140.87
March 31, 2022 1.65 1.65 1
Weighted Average 791 791 Shree _O_SFM ) Standalone 10 7.02 7.02 58.64 23.73 15.24 1,190.59
Notes: E-Mobility Ltd* |
* Financial information f C is derived from the Restated Financial Informati t and for the financial ded March 31, 2024.
i) EPS has been calculated in accordance with the Indian Accounting Standard 33 — ‘Earning per share’ notified under the Companies (Indian Accounting nanci fn ormatlon for our Lomparny 15 derived ffom the restated Financial Iformation as af and for the financial year endea Marc
Standards) Rules, 2015. The above statement should be read with material accounting policies and notes on Restated Financial Statements. Notes for Listed Peers:
i)  Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for each year/Total of weights. *Shree OSFM E-Mobility Ltd does not have a subsidiary.
iii) - Basic Earnings per Equity Share () = Net profit after tax attributable to owners of the Company, as restated/Weighted average no. of Equity Shares outstanding * For Wise Travel Indlia Limited and Shree OSFM E-Mobility Limited, financial information is taken from the financials published on the NSE website for Fiscal 2024.
during the year (as adjusted for sub-division of face value from ¥100 to X2 and change in capital due to issue of bonus shares). 1. Return on net worth (RoNW) is computed as profit for the year attributable to common shareholders of the parent divided by net worth (excluding non-
iv)  Diluted Eamnings per Equity Share (%) = Net Profit after tax attributable to owners of the Company, as restated/Weighted average no. of potential Equity Shares controlling interest), as at March 31, 2024.
outstanding during the year (as adjusted for sub-division of face value from X100 to X2 and change in capital due to issue of bonus shares). 2. NAV perequity share has been computed as the net worth attributable to common shareholders (excluding non-controlling interest) divided by the total number
2. Price/Earnings (“P/E”) ratio in relation to Price Band of ¥318 to T334 per Equity Share: of shares outstanding, as at March 31, 2024.
- - - - - 3. P/E Ratio has been computed based on the closing market price of the equity shares as on August 16, 2024 on www.nseindia.com, divided by the Diluted EPS
Particulars PIE at the Floor Price (no. of times) | P/E at the Cap Price (no. of times) as on March 31, 2024.
PJE ratio based on basic EPS for March 31, 2024 I 3052 3205| 6. The Offer Price is [o] times of the face value of the Equity Shares.
PIE ratio based on diluted EPS for March 31, 2024 30.52 32,05 The Offer Price of X[e] has been determined by our Company and the Selling Shareholders, in consultation with the BRLMs, on the basis of assessment of market
Industry PJE ratio demand from investors for Equity Shares through the Book Building Process, and is justified in view of the above qualitative and quantitative parameters. The trading
v price of the Equity Shares could decline, including due to the factors mentioned in “Risk Factors” on page 24, and you may lose all or part of your investments.
Particulars [ P/E ratio (times) 7. Key Performance Indicators (“KPIs”)
Highest I 2378 The KPIs disclosed below have been used historically by our Company to understand and analyze its business performance, which in result, help us in analyzing
Lowest ] 20.82 the growth of business in comparison to our peers. The following table highlights our key performance indicators of our financial performance that have a bearing
Average i i _ N i i | i i 22.28 on arriving at the basis for Offer Price and disclosed to our investors during the three years preceding to the date of theRed Herring Prospectus, as at the dates and
Note: The industry high and low has been considered from the listed industry peer set. The industry composite has been calculated as the arithmetic average P/E for the period indicated:
of the listed industry peer set.
i) P/E Ratio has been computed based on the closing market price of the equity shares of the peer group identified above, as on August 16, 2024 on Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022
www.nseindia.com, divided by the Diluted EPS as on March 31, 2024. (in T million, except percentages and ratios)
3. Average Return on Net Worth ("RoNW") Revenue from Operations (% million) 5,544.11 4,226.76 1473.44
Financlal Year RoNW (%) Welght EBITDA @ million) © 899.63 697.27 180.51
March 31, 2024 42.75 3 e =TF — .
March 31, 2023 46.70 2 EBITDA Margin (%) 16.23% 16.50% 12.25%
March 31, 2022 14.80 1 Profit for the Year (3 million) | 625.31 | 435.91" 98.71
Weighted Average 39.41 PAT Margin (%)® 11.00% 10.25% | 6.51%
Notes: Return on Capital Employed (%)® 42.88% 40.90% . 19.07%
i) Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoONW x Weight) for each year/Total of weights. (
T 0/.\(5) 0, 0, 0,
i) Return on Net Worth (%) = Net Profit after tax attributable to owners of the Company, as restated/Average Restated net worth. S on Equily L) PR S L1
iii) ~ ‘Net worth’ under Ind-As: Net worth has been defined as the aggregate value of the paid-up share capital and all reserves created out of the profits and Debt to Equity Ratio (in times) © 0.12 0-29_ 0.05
securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred Notes:
expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, (1)  EBITDA = Probit before tax + Depreciation expense + Finance Cost-Other income
write-back of depreciation and amalgamation as on March 31, 2024, 2023 and 2022 in accordance with Regulation 2(1)(hh) of the Securities and Exchange (2) EBITDA % = EBITDA/Revenue from operations
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended. (3)  PAT margin = Profit for the year/total income
4. NetAsset Value (“NAV”) per Equity Share (face value of %2 each) (4) ROCE = EBIT/Capital employed where (EBIT = profit before tax + finance cost, Capital Employed = total Debt + total Equity less intangible assets less
intangible assets under development)
Net Asset Value per Equity Share ) (5) ROE = Profit for the year/average equity
As at March 31, 2024 29.57 (6)  Debt to equity ratio = total debt/total equity

Continued on next page...
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*As certified by S. S. Kothari Mehta & Co. LLP, Chartered Accountants, through their certificate dated August 20, 2024.
Explanation for the Key Performance Indicators:

KPI Remarks/Definition/Assumption

Revenue from Operations is used by the management to track the revenue profile of the business and in turn
helps assess the overall financial performance of the Company and size of the business.

Revenue from Operations (3 million)

EBITDA  million)
EBITDA Margin (%)

EBITDA provides information regarding the operational efficiency of the business.

EBITDA Margin is an indicator of the operational profitability and financial performance of the business.

Profit for the Year (X million)
PAT Margin (%)

Profit for the Year provides information regarding the overall profitability of the business.

PAT Margin is an indicator of the overall profitability and financial performance of the business.

Return on Capital Employed (%) ROCE provides how efficiently the Company generates earnings from the capital employed in the business.

Return on Equity (%) RoE provides how efficiently the Company generates profits from shareholders’ funds.

Debt to Equity Ratio (in times) Debt to Equity Ratio is a measure of the extent to which our Company can cover our debt and represents our

debt position in comparison to our equity position. It helps evaluate our financial leverage.

The key performance indicators set forth above, have been approved by the Audit Committee pursuant to its resolution dated August 20, 2024. Further, the Audit
Committee has on August 20, 2024 taken on record that other than the key performance indicators set forth above, our Company has not disclosed any other such
key performance indicators during the last three years preceding the date of the Red Herring Prospectus to its investors. Further, the aforementioned KPIs have
been certified by S. S. Kothari Mehta & Co. LLP, Chartered Accountants, by their certificate dated August 20, 2024.

Our Company shall continue to disclose the KPIs disclosed above, on a periodic basis, at least once in a year (or for any lesser period as determined by our
Company), for a duration that is at least the later of one year after the date of listing of the Equity Shares on the Stock Exchanges pursuant to the Offer, or for such
other period as may be required under the SEBI ICDR Regulations. Any change in these KPls, during the aforementioned period, will be explained by our Company.
The ongoing KPIs will continue to be certified as required under the SEBI ICDR Regulations.

»

For further details of our other operating metrics, see “Our Business”and “Management’s Discussion and Analysis of Financial Condlition and Results of Operations
on pages 134 and 257, respectively.

Description on the historic use of the KPIs by our Company to analyze, track or monitor the operational and/or financial performance of our Company

In evaluating our business, we consider and use certain KPIs as a supplemental measure to review and assess our financial and operating performance. The
presentation of these KPIs is not intended to be considered in isolation or as a substitute for the Restated Consolidated Financial Statements. We use these KPls to
evaluate our financial and operating performance. These KPIs have limitations as analytical tools. Further, these KPIs may differ from the similar information used by
other companies and hence their comparability may be limited. Therefore, these metrics should not be considered in isolation or construed as an alternative to Ind
AS measures of performance or as an indicator of our operating performance, liquidity or results of operation. Although these KPIs are not a measure of performance
calculated in accordance with applicable accounting standards, our Company’s management believes that it provides an additional tool for investors to use in
evaluating our ongoing operating results and trends and in comparing our financial results with other companies in our industry because it provides consistency and
comparability with past financial performance, when taken collectively with financial measures prepared in accordance with Ind AS. Investors are encouraged to
review the Ind AS financial measures and to not rely on any single financial or operational metric to evaluate our business.

8. Comparison of our key performance indicators with listed industry peers

The following tables provides a comparison of our KPI with our listed peers for the last three Fiscals, which have been determined on the basis of companies listed
on the Indian stock exchanges of comparable size to our Company, operating in the same industry as our Company and whose business model is similar to our
business model.

(a) Comparison with listed industry peers (Financial Year, 2024)
(in X million, except percentages)

Particulars Financial Year ended March 31, 2024
Ecos (India) Mobility & Wise Travel India Ltd Shree OSFM E-Mobility Ltd
Hospitality Limited

Financial KPI

Revenue from Operations (X million) 5,544.11 4,105.95 1,181.89
EBITDA (X million) 899.63 429.02 | 132.83
EBITDA Margin (%)@ 16.23% 10.45% | 11.24%
Profit for the Year (Z million) 625.31 232.25 | 81.03
PAT Margin (%)® 11.00% 5.61% 6.81%
Return on Capital Employed (%) 42.88% 19.77% | 16.98%
Return on Equity (%)® 42.75% 15.62% | 15.24%
Debt to Equity Ratio (in times) © 0.12 0.18 0.21

(b)  Comparison with listed industry peers (Financial Year, 2023)
(in X million, except percentages)

FY23
Particulars el el bl Wise Travel India Ltd Shree OSFM E-Mobility Ltd
Hospitality Limited

Financial KPI

Revenue from Operations (3 million) 4,226.76 2,495.99 | 821.13
EBITDA (% million) 697.27 185.82 7743
EBITDA Margin (%)@ 16.50% 7.44% | 9.43%
Profit for the Year (X million) 435.91 102.69 30.9
PAT Margin (%)® 10.25% 4.11% | 3.74%
Return on Capital Employed (%) 40.90% 22.90% 16.35%
Return on Equity (%)® 46.70% 29.79% 16.34%
Debt to Equity Ratio (in times) © 0.29 0.65 0.45

(c) Comparison with listed industry peers (Financial Year, 2022)
(in X million, except percentages)

Particulars FY22
Ecos (India) Mobility & Wise Travel India Ltd Shree OSFM E-Mobility Ltd
Hospitality Limited

Financial KPI

Revenue from Operations (X million) 1,473.44 886.24 303.02

EBITDA (X million) 180.51 61.24 31.16

EBITDA Margin (%)@ 12.25% 6.91% 10.28%

Profit for the Year (X million) 98.71 37.53 16.28

PAT Margin (%)® 6.51% 4.18% 5.29%

Return on Capital Employed (%)® 19.07% 17.57% 9.58%

Return on Equity (%)® 14.80% 14.20% 9.74%

Debt to Equity Ratio (in times) © 0.05 0.13 0.16
Notes: B ' )

(1) EBITDA = Probit before tax + Depreciation expense + Finance Cost-Other income

(2) EBITDA % = EBITDA/Revenue from operations

(3)  PAT margin = Profit for the year/total income

(4) ROCE = EBIT/Capital employed where (EBIT = profit before tax + finance cost, Capital Employed = total Debt + total Equity less intangible assets less
intangible assets under development)

(5) ROE = Profit for the year/average equity

(6) Debt to equity ratio = Total debt/total equity

Source: All the financial information for listed industry peers mentioned above is sourced from the financials published on the NSE website for Fiscal 2024.

9.  Past transfer(s)/allotment(s)

Our Company confirms that there has been no:

(@) primary/new issue of shares (Equity Shares/convertible securities), excluding grants of any options and issuance of bonus shares, equal to or more than 5%
of the fully diluted paid-up share capital of our Company (calculated on the pre-issue capital before such transaction and excluding employee stock options
granted but not vested), in a single transaction or multiple transactions (combined together over a span of rolling 30 days) during 18 months preceding the
date of filing of the Red Herring Prospectus, in a single transaction or multiple transactions combined together over a span of rolling 30 days; and

(b) secondary sale/acquisition of shares (Equity Share/convertible securities) by Promoters, Promoter Group entities, Selling Shareholders, Shareholders having
the right to nominate directors to the Board, excluding gifts, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share
capital of our Company (calculated on the pre-issue capital before such transaction and excluding employee stock options granted but not vested), in a
single transaction or multiple transactions (combined together over a span of rolling 30 days) during 18 months preceding the date of filing of the Red Herring
Prospectus, in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Since there are no such transaction to report to under (a) and (b), the following are the details of the last five primary or secondary transactions (secondary
transactions where Promoters or members of the Promoter Group or Selling Shareholders or Shareholder(s) having the right to nominate director(s) on our
Board, are a party to the transaction), not older than three years prior to the date of filing of the Red Herring Prospectus irrespective of the size of transactions:

Date of Number of Equity | Face value per Issue price per Nature of transaction Nature of | Total consideration
transaction Shares allotted | Equity Share (in ) | Equity Share (in ) consideration (in%)
August 13, 20240 412,504 2 333.33 Transfer Cash 137,499,958.32
| August 13, 2024 | 337,504 2| 333.33 Transfer | Cash 112,500,208.32
| August 13, 2024¢) 330,003 2 333.33 Transfer | Cash 109,999,899.99
| August 13, 2024 270,003 2] 333.33 Transfer Cash 90,000,099.99
March 20, 20246 3,000,000 2 N | Transfer of Equity Shares | o1 »opicable Nil
A . | i by way of gift . U ]
March 20, 20246 3,000,000 2 if | Transfer of Equity Shares |\ - jicapie Nil
by way of gift
March 20, 20247 3,000,000 2 it | Transfer of Equity Shares |\ o jcabie Nl
| by way of gift
Weighted average cost of acquisition 43.48

(1) Secondary transaction on August 13, 2024 comprises transfer from Rajesh Loomba of 412,504 Equity Shares to Ashoka India Equity Investment Trust
PLC.

(2)  Secondary transaction on August 13, 2024 comprises transfer from Aditya Loomba of 337,504 Equity Shares to Ashoka India Equity Investment Trust
PLC.

(3)  Secondary transaction on August 13, 2024 comprises transfer from Rajesh Loomba of 330,003 Equity Shares to Plutus Wealth Management LLP.
(4)  Secondary transaction on August 13, 2024 comprises transfer from Aditya Loomba of 270,003 Equity Shares to Plutus Wealth Management LLP.
(5)  Secondary transaction on March 20, 2024 comprises transfer from Rajesh Loomba of 3,000,000 Equity Shares by way of gift to Chanchal Loomba.

(6)  Secondary transaction on March 20, 2024 comprises transfer from Chanchal Loomba of 3,000,000 Equity Shares by way of gift to Rajesh Loomba
Family Trust.

(7)  Secondary transaction on March 20, 2024 comprises transfer from Chanchal Loomba of 3,000,000 Equity Shares by way of gift to Aditya Loomba Family
Trust.

10. The Floor Price and Cap Price vis-a-vis Weighted Average Cost of Acquisition based on past allotment(s)/secondary transaction(s)

Floor Price and Cap Price as compared to the weighted average cost of acquisition of Equity Shares based on primary/secondary transaction(s), as disclosed in
paragraph 9 above, are set out below:

Past transactions Weighted average Floor Price | Cap Price
cost of acquisition | (i.e.,X318) | (i.e., I 334)
(in%)

Weighted average cost of acquisition for last 18 months for primary/new issue of shares (equity/
convertible securities), excluding shares issued under bonus allotment and allotment under employee
stock option plan/employee stock option scheme, during the 18 months preceding the date of filing
of the Red Herring Prospectus, where such issuance is equal to or more than 5 per cent of the fully NA NA NA
diluted paid-up share capital of our Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days

Weighted average cost of acquisition for last 18 months for secondary sale/acquisition of shares
(equity/convertible securities), where Promoter/Promoter Group entities or Selling Shareholders or
Shareholder(s) having the right to nominate director(s) in our Board are a party to the transaction
(excluding gifts), during the 18 months preceding the date of filing of the Red Herring Prospectus,

where either acquisition or sale is equal to or more than 5 per cent of the fully diluted paid-up NA NA NA
share capital of our Company (calculated based on the pre-issue capital before such transaction/s

and excluding employee stock options granted but not vested), in a single transaction or multiple

transactions combined together over a span of rolling 30 days

Weighted average cost of acquisition of past five primary/secondary transactions, as disclosed above 4348 7.31 times 7.68 times

Explanation for Offer Price/Cap Price

Set forth below is an explanation for the Offer Price and Cap Price being 7.31 times and 7.68 times, respectively, the weighted average cost of acquisition of past
five primary/secondary transactions; along with our Company’s KPIs and financial ratios for Fiscals 2022, 2023, and 2024, and in view of the external factors which
may have influenced the pricing of the Offer:

We are the largest and most profitable chauffeur driven mobility provider to corporates in India, in terms of revenue from operations and profit after tax for Fiscal
2023 (Source: F&S Report).

As of March 31, 2024, we have a pan-India presence in 109 cities through our own vehicles and vendors, spread across 21 states and four union territories in
India which underscores our deep rooted and extensive footprint and demonstrates our penetration into diverse regions across India.

We provide our services to our customers operating in a range of industries including information technology, business process outsourcing, global capability
centres, consultancy, healthcare, e-commerce, pharmaceutical, legal and manufacturing.

We have a history of high customer retention and have been providing our services to certain customers for over a decade. In Fiscal 2024, we provided CCR
and ETS to 42 Fortune 500 companies and 60 BSE 500 companies, amongst others, in India.

We also exhibit the highest asset utilization of 16.04 times among peers for Fiscal 2023 (Source: F&S Report), indicating efficient resource management in
generating revenue through our asset light business model thereby helping us in catering to the demand without incurring additional capex (Source: F&S Report).

We provide the convenience of a single point of contact for all the mobility related needs of our corporate customers, 24x7 manned customer care, high
standards of safety and hygiene, well maintained fleet quality check processes and seamless technology integrations have contributed towards building our
brand in the chauffeur driven mobility provider segment.

The Offer Price will be determined by our Company and the Selling Shareholders, in consultation with the BRLMs, on the basis of assessment of market demand
from investors for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantitative parameters. Investors should
read the above information along with ‘Risk Factors’, ‘Our Business’, ‘Restated Consolidated Financial Statements’ and ‘Management's Discussion and Analysis of
Financial Conditions and Results of Operations’ on pages 24, 134, 208 and 257. The trading price of the Equity Shares could decline due to the factors mentioned
in ‘Risk Factors’ or any other factors that may arise in the future and you may lose all or part of your investments.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NSE AND BSE.

| g

SRR ACE 28, 2023 and any subsequent press releases in this regard.

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ¥500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail
Individual Bidders and Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.
Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated
February 13, 2020 and read with press releases dated June 25, 2021 read with press release September 17, 2021, and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March

18001201740 and mail Id: ipo.upi@npci.org.in.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by retail individual investors. For details on the ASBA and UPI process, please refer to the details given in the ASBA Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 472 of the RHP. The process is also
available on the website of Association of Investment Bankers of India (“AIBI’) and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (‘BSE’) and National Stock Exchange of India Limited (“NSE”, and together
with BSE, the “Stock Exchanges’) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesé&intmld=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to
time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and Kotak Mahindra Bank Limited have been
appointed as the Sponsor Banks for the Issue, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the Book Running Lead Manager (‘BRLM’) on its email ID as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number:

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band,
subject to the total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company
and the Selling Shareholders, in consultation with the BRLMs, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of one Working
Day, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely
disseminated by notification to the Stock Exchanges by issuing a public notice and also by indicating the change on the respective websites of the BRLMs and
at the terminals of the members of the Syndicate and by intimation to the Self-Certified Syndicate Bankes (“SCSBs”) and other Designated Intermediaries and
Sponsor Bank(s), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the
SEBI ICDR Regulations. The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations, through the Book Building Process wherein
not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (such portion referred to as
“QIB Portion”), provided that our Company and the Selling Shareholders, in consultation with the BRLMs may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), out of which one-third shall be reserved for
domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors
(“Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB
Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation
on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual
Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Offer shall be available for
allocation on a proportionate basis to Non-Institutional Investors out of which (a) one-third of such portion shall be reserved for applicants with application size of
more than 200,000 and up to 1,000,000 and (b) two third of such portion shall be reserved for applicants with application size of more than 1,000,000, provided
that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Investors and not less
than 35% of the Offer shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received at or above the Offer Price. All potential Bidders (except Anchor Investors) are required to mandatorily use the Application Supported by Blocked Amount
(“ASBA”) process providing details of their respective ASBA accounts, and UP!I ID in case of UPI Bidders, if applicable, in which the corresponding Bid Amounts
will be blocked by the SCSBs or by the Sponsor Bank(s) under the UPI Mechanism, as applicable, to the extent of the respective Bid Amounts. Anchor Investors
are not permitted to participate in the Offer through the ASBA process. For further details, see ‘Offer Procedure’ on page 315 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for RIBs bidding through the UPI mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID
(for RIBs bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised
the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of
the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for
other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the
records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at
the Bidders’/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes

notification dated February 13, 2020 and read with press releases dated June 25, 2021 read with press release September 17, 2021, and CBDT circular
no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the
Company, please see the section “History and Certain Corporate Matters” on page 178 of the RHP. The Memorandum of Association of the Company is a material
document for inspection in relation to the Offer. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 350
of the RHP.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of the Company is
¥150,000,000 divided into 75,000,000 Equity Shares of face value 2 each. The issued, subscribed and paid-up share capital of the Company is ¥120,000,000
divided into 60,000,000 Equity Shares of face value of 2 each. For details, please see the section titled “Capital Structure” beginning on page 79 of the RHP.
NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The initial signatories to the Memorandum of Association are Khem Raj Loomba, Rajesh Loomba and Chanchal Loomba. For details of the share capital
history and capital structure of our Company, please see the section entitled “Capital Structure” beginning on page 79 of the RHP.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received
in principle approvals from BSE and NSE for listing of the Equity Shares pursuant to their letters, each dated July 12, 2024, respectively. For the purposes of the
Offer, NSE shall be the Designated Stock Exchange. A signed copy of the Red Herring Prospectus has been filed with RoC and the Prospectus shall be filed with
the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date
of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 350 of the RHP.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the Offer documents and the
does not constitute approval of either the Offer or the specified securities or the Offer document. The investors are advised to refer to page 295 of the RHP for the
full text of the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way
be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents
of the Offer Document. The investors are advised to refer to page 298 of the RHP for the full text of the disclaimer clause of NSE.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP
has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to
page 297 of the RHP for the full text of the disclaimer clause of BSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Offer unless they can
afford to take the risk of losing their investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking
an investment decision, Bidders must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer
have neither been recommended, nor approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus.
Specific attention of the Bidders is invited to “Risk Factors” on page 28 of the RHP.
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BOOK RUNNING LEAD MANAGERS

52 equirus

Equirus Capital Private Limited

12" Floor, C Wing, Marathon Futurex,

N.M. Joshi Marg, Lower Parel, Mumbai — 400013
Maharashtra, India

Tel.: +91 22 4332 0735

E-mail: ecos.ipo@equirus.com

Website: www.equirus.com

Investor grievance e-mail: investorsgrievance@equirus.com
Contact person: Jenny Bagrecha

SEBI Registration Number: INM000011286

IIFL Securities Limited

Tel: +91 22 4646 4728
E-Mail: eco.ipo@iificap.com
Website: www.iiflcap.com

Equity Brokers Pvt. Ltd., SBICAP Securities Limited, Sharekhan Limited and SMC Global Securities Ltd.
Syndicate member: Equirus Securities Private Limited

Escrow Collection Bank, Refund Bank and Sponsor Bank: Axis Bank Limited

Public Offer Account Bank and Sponsor Bank: Kotak Mahindra Bank Limited

UPI: UPI Bidders can also bid through UPI Mechanism.

Place: New Delhi
Date: August 22, 2024

EBIIFL securiTIES

24" Floor, One Lodha Place, Senapati Bapat Marg, Lower Parel (West)
Mumbai 400013, Maharashtra, India

Investor Grievance e-mail: ig.ib@iiflcap.com
Contact person: Pawan Jain/Yogesh Malpani
SEBI registration No: INM000010940

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

India 400083

Tel: +91 81081 14949

E-mail: ecorentacar.ipo@linkintime.co.in
Website: www.linkintime.co.in

Investor grievance e-mail:
ecorentacar.ipo@linkintime.co.in
Contact person: Shanti Gopalkrishnan
SEBI Registration No.: INR000004058

Availability of the RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 24 of the RHP, before applying in the Offer. A copy of the RHP is available on website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, i.e. Equirus Capital Private Limited at www.equirus.com, lIFL Securities
Limited at www.iiflcap.com, respectively, the website of the Company at www.ecosmobility.com and on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com, respectively.
Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the NSE and BSE at www.nseindia.com and www.bseindia.com, respectively.
Availability of Bid-cum-Application Forms: Bid-cum-Application Forms can be obtained from the Corporate Office of the Company, Ecos (India) Mobility & Hospitality Limited, Tel: +91 11 6904 1000 the BRLMs: Equirus Capital Private Limited, Tel: +91 22 4332 0735, IIFL Securities Limited, Tel: +91 22 4646 4728, at the select locations of
the Sub-Syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of NSE and BSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-syndicate members: Anand Rathi Share & Stock Brokers Ltd., Axis Capital Limited, Edelweiss Broking Limited, HDFC Securities Limited, ICICI Securities Limited, JM Financial Services Limited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Pravin Ratilal Share and Stock Brokers Ltd, RR

C 101, 1% Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Maharashtra,

COMPANY SECRETARY AND COMPLIANCE OFFICER

Shweta Bhardwaj
Company Secretary and Compliance Officer
Tel: +91 11 41326436; E-mail: legal@ecorentacar.com

Investors may contact the Company Secretary and Compliance Officer or the
Registrar to the Offer in case of any pre-Offer or post-Offer related grievances
including non-receipt of letters of Allotment, non-credit of Allotted Equity Shares
in the respective beneficiary account, orders or non-receipt of funds by electronic
mode, etc. For all Offer related queries and for redressal of complaints, Investors
may also write to the BRLMs.

For ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED
On behalf of the Board of Directors

Sd/-

Shweta Bhardwaj

Company Secretary and Compliance Officer

ECOS (INDIA) MOBILITY & HOSPITALITY LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with RoC. The RHP is available on the website of SEBI at www.
sebi.gov.in, the website of the Company at www.ecosmobility.com, the websites of the Stock Exchanges i.e. NSE and BSE at www.nseindia.com and www.bseindia.com, respectively, and the websites of the BRLMs, i.e. Equirus Capital Private Limited, IIFL Securities Limited, respectively. Potential Bidders should note that investment in equity
shares involves a high degree of risk and for details relating to such risk, please see the section titled “Risk Factors” on page 24 of the RHP. Potential Bidders should not rely on the DRHP filed with SEBI for making any investment decision and instead should place reliance on the RHP.

This announcement does not constitute an offer of the Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold in the United States absent registration under the US Securities Act of 1933 or an exemption from registration. Any public offering of the Equity Shares to be made in the
United States will be made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, the Equity Shares are not being offered or sold in the United States.

Adfactors

KENNAMETAL INDIA LIMITED

CIN: L27109KA1964PLC001546
Registered Office: 8/9th Mile, Tumkur Road, Bengaluru-560073

NOTICE
NOTICE is hereby given that the following Share Certificate/s of Rs.10/- each of Kennametal

India Limited (the “Company”) has / have been reported lost. Any person/s having objection to
the issue of duplicate share certificate/s in respect of the said shares should communicate to the
Company at its registered office at 8/9th Mile, Tumkur Road, Bengaluru — 560073 or to its email id
i.e., k-bngs-investor.relation@kennametal.com or to the Company’s Registrar and Share Transfer
Agent i.e., Integrated Registry Management Services Private Limited, having its office at No.30,
‘Ramana Residency’, 4th Cross, Sampige Road, Malleswaram, Bengaluru- 560 003 or to its email
id i.e., irg@integratedindia.in with necessary proof within 15 days from the date of this Notice, failing
which the Company will proceed to consider the application/s for issue of duplicate share certificate/s
in favour of the following Shareholder(s) / Buyer(s) / Legal Heir(s) and thereafter any objection/s in
this matter will not be entertained:

SL | FOLIO | CERT
NO. NO. NO.

DIST NOS. SHARES | NAME OF THE SHAREHOLDERS

ADITYAKUMAR JASHVANTLAL
AJMERA (DECEASED) J/W
SONALI ADITYAKUMAR AJMERA
Sd/-
Sonali Adityakumar Ajmera
Name of the Surviving Holder

1 A0373 37 8595121 - 8595570 450

Place: Mumbai
Date: 23.08.2024

KENNAMETAL Ph:+91 80 28394321, Fax:+91 80 28397572, Email: in.investorrelation@kennametal.com |

DRC DRC SYSTEMS INDIA LIMITED

SYSTEMS [CIN: L72900GJ2012PLC070106]
Registered Office: 24" Floor, GIFT Two Building, Block No. 56, Road-5C, Zone-5, GIFT CITY,
Gandhinagar - 382 355, Gujarat.
Tel: +91 79 67772222 Email: ir@drcsystems.com Website: www.drcsystems.com

NOTICE is hereby given that the 12" Annual General Meeting ("AGM") of the Members of DRC
Systems India Limited (‘the Company') will be held on Tuesday, September 17, 2024 at 11:00 A.M.
IST through Video Conferencing (VC) / Other Audio -Video Means (OAVM) to transact the busi-
nesses as set out in the Notice of the AGM. The Company has dispatched the Annual Report for
the Financial Year 2023-24 along with the Notice convening AGM through electronic mode on
Thursday, August 22, 2024 only to the Members whose email addresses are registered with the
Company and/or Depositories and/or RTA in compliance with General Circular No. 20/2020
dated May 5, 2020 read with other relevant circulars including circular No. 10/2022 dated
December 28, 2022 and Circular No. 09/2023 dated September 25, 2023 issued by the Ministry of
Corporate Affairs (MCA) and relevant circulars including Circular No. SEBI/HO/CFD/PoD-
2/P/CIR/2023/4 dated January 05, 2023 and SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated
October 07, 2023 issued by the Securities and Exchange Board of India (SEBI) (hereinafter
referred to as "Circulars"). The Annual Report for the Financial Year 2023-24 along with the
Notice convening the AGM is also available on the website of the Company at www.drcsystems.com
and also on website of the BSE Limited ("BSE") and the National Stock Exchange of India
Limited ("NSE") at www.bseindia.com and www.nseindia.com respectively and on the website of
Link Intime India Private Limited ("Link Intime") at https://instavote.linkintime.co.in.

NOTICE is hereby further given that pursuant to Section 91 of the Companies Act, 2013 ("Act")
read with applicable rules made there under and Regulation 42 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), the Register of Members
and the Share Transfer Books of the Company will remain closed from Tuesday, September 10,
2024 to Tuesday, September 17, 2024 (both days inclusive), for the purpose of 12" AGM of the
Company.

Members who have not registered their e-mail addresses are requested to register the same in
respect of shares held in electronic form with the Depository through their Depository
Participant(s). In respect of shares held in physical form, Members may register their e-mail id by
writing to the company's Registrar and Share Transfer Agent ("RTA") Link Intime India Private
Limited at mail id ahmedabad@linkintime.co.in or send duly filled Form ISR-1 available at
www.linkintime.co.in to the RTA Office at 506 to 508, Amarnath Business Centre -1 (ABC-1),
Beside Gala Business Centre, Near St. Xavier's College Corner, Off C.G Road, Ellisbridge,
Ahmedabad - 380006.

As per the Section 108 of the Act read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended and Regulation 44 of Listing Regulations, the Company
is providing its members the facilities to cast their vote on all the resolutions set forth in the said
Notice using electronic voting system ("e-voting") provided by Link Intime. The voting rights of
shareholders shall be in proportion to their shares held in the Paid Up Equity Share Capital of the
Company as on Tuesday, September 10, 2024 ("cut-off date"). The details as required under rele-
vant provisions of the Companies Act, 2013 and Rules made there under are given herein below:

NOTICE OF THE 12™ ANNUAL GENERAL MEETING, BOOK CLOSURE DATES
AND E-VOTING INFORMATION
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1 | Date & Time of commencement of Remote e-voting| 9.00 a.m. on Friday, September 13, 2024

2 | Date & Time of end of Remote e-voting 5:00 p.m. on Monday, September 16, 2024

3 | Cut-off date for determining rights of entitlement
for e-voting

Tuesday, September 10, 2024

4 | Those persons who have acquired shares and have become Members of the Company after
emailing of notice of AGM by the Company and whose names appear in the Register of
Members of the Company/ in the statement of beneficial owners maintained by depositories
as on cut-off date can exercise their voting rights through e-voting by following the procedure
as mentioned in the said Notice of AGM.

Remote e-voting shall not be allowed beyond 15:00 p.m. on Monday, September 16, 2024

6 E-voting facility will be available during AGM. Members, who have already casted their vote
by remote e-voting prior to the AGM may remain present at AGM through VC/OAVM but
shall not be entitled to cast their vote again during AGM.

7 | In case shareholders have any queries regarding e-voting, they may refer the Frequently Asked
Questions ('FAQs") and InstaVote e-Voting manual available at
https://instavote.linkintime.co.in , under Help section or send an email to enotices@linkin-
time.co.in or contact on: - Tel: 022 -4918 6000.

In case shareholders/ Members have any queries regarding access and their participation in the
meeting through VC, they may send an email to instameet(@linkintime.co.in or contact on: -
Tel: 022-49186175.

For DRC Systems India Limited

Sd/-
Jainam Shah
Company Secretary

Place: Gandhinagar
Date : August 22, 2024

ir

Tamilnadu Petroproducts Limited
Reqd.Office: Manali Express Haghway, Manali, Chennai 800 063
CAN: L23200TH1 S84 PLC0T 0931
Website: www Inpatro.com E-mail. secy-leqali@inpetro.com

Telefan: (44-25345568 | 69185066

NOTICE TO SHAREHOLDERS
ANNUAL GENERAL MEETING THROUGH VIDEQ CONFERENCING

REQUEST TO REGISTER E-MAIL ID TO RECEIVE ANNUAL REPORT

Pursuant to the General Circular Mo, 09/2023 dated 25" September 2023 read with
General Circular No.02/2022 and 20/2020 dated 5 May 2022 and 5" Miay 2020
respectively, issued by the Ministry of Corporate Affairs, itis hereby informed that
the 38" Annual General Meeting of the Company will be held on Thursday,
2" Seplember 2024 at 230 pm (IST) through Video Conferencing (VC) in
compliance with the applicable provisions of the Companies Act, 2013 (the Act)
and the aforesaid Circulars.

A mandated in the aforesaid Circutars read with SEBI Circular dated 7" October
2023, the Annual Repart for the year 2023-24 together with the Notice of the AGM
will be sentonly by elecironic means to the shareholders wha have registered their
e-mail id with the Company or the Depesitory Participants, as the case may be,
unless a spacific request has been made in writing for receiving the physical
copy. These will also be made available in the website of the Company at

wnw.nseandia.com,

For the attention of Members who are holding shares in physical form and
who have not registered their e-mall ids/ other particular with the Company

++ Investors are requested to submit their request online or through e-mail,
as far as possible to avoid handling of physical documents.

% You may visit hittps:linvestors.camecindia.com/ and follow the guidance for
submission of the information onfine for registering the e-mail id, mebile number
and other defails etc,

< Options for submission of Form 15G/15H for non-deduction of TDS from
dividend for the year 2023-24, payabie in October 2024 are also available in
the above web-link, which may be used.

< Request for regisiration/change of the information shall be submitied in Form
I15R-1 prescribed by SEBI {which is available in the website of the Company under
the ink hitp:/itnpetro. cominvesior-service-reguests-physical-sharas! | io tha RTA
by sending an emall with the scanned copy of the Form and other required
documents la kyc@lcamesindia.com.

< Alternalively, the- aforesaid information may be-senl by post or courer to the
RTA viz., Cameo Corporate Services Limited, Unit: TPL, Subramanian Building,
1, Club House Road, Chennai - 600002, Phi(44-28460390 /40020700

Persons holding shares in demat mode may approach thelr Depository
Participant {DP) for the above purpose. Also, it may be ensured that the option
io recaive the Annual Reports and other communications by e-mail has bean duly
exercised in respect of their holdings

Detailed instructions for casting of votes through remote e-votng prior to the
meeting and also for participating / speaking | voting at the meeting will be made
available in the Motice of the AGM.

This. public notice is being published in advance to facilitate the Members fo
register or change their contact details and other pasticulars. Mambers may kindly
avall the opportunity and provide the informaticn at the earliest, so thal the
Company s able to send the notices and other information prompily. For any
furthar clanfications, Members may contactthe RTA as specified above,

By Order of the Board
For Tamilnadu Petroproducts Limited

Sangeetha Sekar
Company Secretary

Place : Chennai
Date ; 23.08.2024

financialexp.epapein

POST-OFFER PUBLIC ANNOUNCEMENT FOR THEATTENTION OF THE EQUITY SHAREHOLDERS OF

PREMIUM MERCHANTS LIMITED
.E £

Registered Offic

Contact Perso

This post offer public announcement (*Post Offer Public Announcement”) is being issued by Saffron Capital Advisors
Private Limited ("Manager to the Offer”) for and on behalf of K K Modi Investment and Financial Services Private Limited
(*Acquirer”} of Fremium Merchants Limited ["Company™) 1o the putlic shareholders as defined under Regulabon 2(1){t) of the
Securifies and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, a5 amended ("SEBI Delisting
Regulations”) (“Public Shareholders") of the Company in respect of the acquisition of upla 2, 78,000 (Tweo Lakh Sevanly
Eight Thousana) ("Offer Shares™) equity shares of face value Rs. 10/- gach ("Equity Shares") representing 27.686% of the paid-
up Equity Share Capital of the Company and consequent voluntary delisting of the Equity Shares of the Company from the
Metrapolitan Stock Exchange of India (*MSE"), the only Stock Exchanae where the Equity Shares of the Company are presanily
listed. pursuant to applicable provisions of tha SEBI Deligting Regulations (" Delisting Offer™).

This Post Offer Public Announcement is in continuation to and should be read in conjunction with the Initial Pubdic Anmouncement
dated April 19, 2024 ("IPA”) the Detailed Public Announcement dated August03, 2024 published on August 05, 2024 ("DPA”)
in Financial Express (English-All Editions), Jansatta (Hindi - All Editions] and Pratahkal (Marathi - Murnbai Edition), the Letter
of Offer dated Auvgust 05, 2024 ("LOF®) dispatched to the Public Sharehalders on Augusi 07, 2024

Thedcguirar had issued P4, DPAand LOF teacquire, in accordance with the SEBI Defisting Reguiations upta 2, 78,000 (Two
Lakh Saventy Eight Thousand) ("Offer Shares™) representing 27 86% of the Paid up Equity Share Capital of the Company, held
by the Public Sharaholders of the Company, baing all the Public Sharaholders of iha Company other than the Promoter, in
accordance with provisions of the SEBI Dalisting Regulationson the terms and condifions set out in the IPA, OPA and LOF. The
Pullic Shareholders holding Equity Shares of the Company were invited 1o tender their Equity Shares purseant fo reverse book-
building procass as prescnbad in the SEB| Delisting Reguiations throwgh Stock Exchange Machanizm made available by BSE
Limited ["BSE") {"Reverse Book Building Process™ "RBBP") during the Bid Period started from Wednesday, August 14, 2024
to Wednesday, August 21, 2024 [both days inclusive] (in accordance with the SEBI Delisting Regulatons (“Bids")

1. DISCOVERED PRICE AND EXIT PRICE

d Interms of Regulation 20{2) and other applicable provisions of the SEBI Delisting Regulations, the Floor Price for the
Delisting Offer was delermined as Rs. 460!- [Rupees Four Hundred and Sixty only) per Equily Share {"Floor Price™). As
per Regulation 20{1), read with Schedule 1l and other applicabie provisions of the SEBI Delisting Regulations, the discovered
price for the Delisting Offer has been determined to'be Rs. 460/ (Rupees Four Hundred and Sixty only) par Equity Share
{"Discovered Price"). In terms of Regulation 22 and ofher applicable provisions of the SEBI Delisting Repulations, the
Acquirer has accepted the Discovered Price of Rs. 460/- (Rupees Four Hundred and Sixty only) per Equity Share. |nferms
ofthe SE8| Delisting Regulations, the Acquirer has declared and accepted Rs, 460/ per Equity Share as the final Exit Frice
for the Delisting Offer ("Exit Price), which iz equal to the Discoverad Price

# SUCCESS OF THE DELISTING OFFER

d Inaccordance with Regolation 21{a) of the SEBI Delisting Requlations, the Detailed Public Announcemant and Letter of
(ffer, the Delisting Cfferwould be deemed to be seccessful only if @ minimum number of 1,51, 200 [One Lakh Fitty One
Thousand and Two Hundred) CHler Shares are validly tendered at or below the Exit Frice, and are acguired 5o as to cause
the curnulative number of Equity Shares held by the Acquirer of the Company post the acquisition, through the Acquisitan
Window Facility, to be equal to or in excess of 8 71,200 (Eight Lakh Seventy One Thousand and Two Hundred) Equity
Shares representing 0% (Minely per cent) of the fully paid up equity share capital of the Company, excluding seeh Equity
Shares in terms of Regulation 21(2) of SEBI Delisting Regulations ("Minimum Acceptance Condition™). In the RBEF,
1,568,585 (Cne Lakh Fifty Five Thousand Five Hundred and Eighty Five) Equity Shares have besen validly tendered al or
below the Exit Price, which is higher than the Minimum Acceptance Condition threshold of Equity Shares (o be acquired
in the Dalisting Offer

The Acguirer shall acquire all Equity Shares tendered through valid Bids at the Exit Price and post completion of the
acquisifion. the post shareholding of the Acquirerof the Company shall be 8,75.545 {Eight Lakh Seventy Five Thousand
Five Hundred and Eighty Five] Equity Shares representing 90 45% of the fully paid up equity share capital of the Company,
which would exceed the Minimum Acceptance Candition threshold required for Delisting Offer to be successful in terms of
Regulation 21{a) and other 2pplicable provisions of the SEBI Delisting Regulations

B MAS Services Limited, Regisirar to the Offer has confirmed the Dispatch of the Leter of Offer and Bid Form to all the Public
Sharaholders as on the Specified Date 1. August 02, 2024

¢} TheDelisting Offer iz thus deemed {0 be successful,

) Allthe Public Shareholders ofthe Company who hizve validly tendered their Equily Shares 2 or below the Exit Price of Rs
460/ (Rupees Four Hundred and Sixly only) per Equily Share will b2 pald the consideration at the Exil price of Rs, 450/-
{Rupees Four Hundred and Sialy only) per Equily Share. The last date for payment of consideration o all such Public
Sharenalders (in espect of whom no regulalory approvals are required) and whose Bids have been accepted will be August
23, 2024

gl The Equity Shares of the Public Sharsholders whose Bids have been rejected in the RBEP, their demat shares or the
physical shares would be returned to them in accordance with Methods of Setilement contained in the Detailed Public
Announcement and Letter of Offer read along with SEBI Circulars, on August 22, 2024, Public Sharehoiders will have to
ensure that they keep thelr deposiory parbicipant account actve and unblocked to receive gredil in case of return of Equity
Shares, due to rejection or nonacceplance of Equity Shares under the Delisting Offer,

3. DUTSTANDING EQUITY SHARES AFTER DELISTING

g Inaccordance with Regulation 26 and other applicable provisions of the SEBI Delisting Regulations, all Public Shareholders
of the Company who did not or were not able to participate in the RBBP or whose bids were unsuccessful in the RBEP
{"Residual Shareholders”) will be able to offer thelr Equity Shares {0 the Acguirer at the Exit Price for & petiod of 1 (ong)
year following the date of delisting of Equity Shares from the MSE {"Exit Window™). & separate lether ot offer (“Exit Letter
of Qffer”} in this regard will be sent o such Residual Shareholders, If such Residual Sharehalders wish Lo tender their
Equily Shares during the Exit Window, they will be required to submit the requisite documents lo tha Registrar to the Offer
during the Exit Window in accordance with Lhe terms and conditions st oul in the Exil Letter of Offer

by i the Public Shareholders have any query with regard to the Delisting Offer and  or Exit Window they shoukd consult the
Manager o the Offer or Registrar to the Offer as per the details given below
Tha Post Offer Pulblic Announcement is expectad to be available on the-website of MSE .8 www msel in,

Capitalized terms uzed but not defined inthis Post Dffer Public Announcament shall have the same meaning assined 1o
them as in tha IPA, OPAand LOF.

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

MASS

MAS SERVICES LIMITED

2nd Floor, T-34, Okhla Industriai-Area, Phasel|
Wew Delhi 110020;

Tel;+81 11 2638 7281 82, 63

Fax: +8111 2636 7284

E-mail: inv

Website: www, massary com

Investor Grievances: inveslorfimassen com
SEBI Registration No.: INRODO000043
Validity Perlod: Permanani

Contact Person: N C Pal

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED

205, Bth Floor, Centre Point, Andheri Kurla Road, J.B, Nagar,
Andheri {East) Mumbai - 400 059, Maharashira

Telephone: +91 22 8373 0394, Fax: WA,

E-mall Id: delistings@saffronadvisor.com

Website: www saffronadvisor.com

Investor grievance: investorgricvance@saffronadvisor.com
SEBI Registration Number: INM 000011211

Validity of Registration: Permanent

Contact Person; Saurabh Gaikwad! Yashi Srivastava

K K Modi Investment and Financial Services Private Limited ("Acquirer®)

Sdl-

Jyoti Bhart

Place: New Delhi Company Secretary
Date: August 22,3024 M.No. A36818

New Delhi



