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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. S

D R ] l. | _Hﬂ;"fﬂE

DIVYADHAN RECYCLING INDUSTRIES LIMI

Char Company was incovparated ax a Private Limited Company with the name of ~Diveadhan Consulfants Private Limited " under the C ppanies dot, TG vide certificate of incorporation dated May 03, 2000, ixseed by Registrar of Companies, Maharashtrg, Mumbal, Dearing regisivation no.
22644 .".l iereafter the name of the comm iy was changed from "0 adhan Co :l-.rr".n.n.'.'x Private Limited 1o " Diviaanan Recveling tndustries Privare Lintted “Vide Special resofilion poassed | by elve mernbers of the company ot the Extra Ovdinary General Meeting held on Sepre hep 27, 2023 vide
certificate af incerparation dated November 10, 2023 Furthet, our Company was converted inte a Public |"|-'I-..f|.r|"i'. ampaiy in purswance af a special resalition passed by the members of aur Caompany at the Exera-Chrdingry General Meeting held on ."JL-.-L.'.'.'"?-L.' 13, 2023 and the nome of our

omp cofaneed from U Divvadhaon Reoveling Tndwstries P "|r"l"|"" 1 "Devvadhan Recvoline Tndustries Limired & Repivirar aof O rvrmies, M ,l'--- hir 1 had Tesued & TR E o e Ity e 1 CFESE and Lo wversion dited Marck (22024 hearine W
Company changed from vvadhan Recveling Indwitries Private Limited ™ te tvvadhan Recveling Industries Limited " & Regivtrar of Compamies. Maharashira, Mumbai fssued a new certificate of incorporation consequent upon conversion dated March 02,2024 bearing €1
LRI H 201 0P L C 202650,

Registered Office: 1803, Lodha Supremus, Saki Vihar Road, Opp. Telephone Exchange, Powai, Mumbai City, Maharashtra - 400072, India.
Tel: + 91- 8928434702; Fax: N.A., Website: hitps://divyadhan.in/; E-mail: cs@divyadhan.in
Company Secretary and Compliance Officer: Mr. Pramod Kumar Gupta

PROMOTERS: MR. PRATIK GUPTA AND MR. VARUN GUPTA

THE ISSUE_

INITIAL PUBLIC OFFERING UP TO 37,76,000 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES™) OF DIVYADHAN RECYCLING INDUSTRIES LIMITED (“DRIL" OR THE “COMPANY") FOR CASH AT A PRICE OF RS. [ =]/~ PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO
RS. [+] LAKHS ("THE ISSUE"). OUT OF THE ISSUE, 2,00,000 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION
PORTION LE. ISSUE OF 35,76,000 EQUITY SHARES OF FACE VALUE OF R5. 10/- EACH AT AN ISSUE PRICE OF RS. [+] PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE
26.39% AND 25.00%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 7,16,000 EQUITY SHARES
ANCHOR INVESTOR PORTION NOT MORE THAN 10,70,000 EQUITY SHARES
RETAIL PORTION NOT LESS THAN 12,52,000 EQUITY SHARES
NON-INSTITUTIONAL PORTION NOT LESS THAN 5,38,000 EQUITY SHARES
MARKET MAKER PORTION UPTO 2,00,000 EQUITY SHARES

PRICE BAND: X 60/- to X 64/- PER EQUITY SHARE

THE FLOOR PRICE IS 6.00 TIMES THE FACE VALUE AND CAP PRICE IS 6.40 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER.

THIS ISSUE 15 BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS
AMENDED READ WITHRULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 259 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF
COMPANIES, MUMBAI AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

ANCHOR BID OPEN N SEPTEMBER 25, 2024

BID/ISSUE MO OPENS ON B Dy 40
BID OFFER OPENS ON SEPTEMBER 26, 2024
PHOGRAM BID OFFER CLOSES ON SEPTEMBER 30, 2024

*Applications supported by blocked amount (ASBA) is a better Mandatory in Public FI’ l' UPI-Now available in ASBA for Retail Individual Investors (“RII") **

Simple, safe, smart

.ty | way of applying to issues by simply blocking the fund in the bank issues No cheque ! Investors are required to ensure that the bank account used for bidding is linked to their PAN,
way of Application!!ll | - ot For further details, check section on ASBA below. will be accepted A bR L ." UPI— Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & RTA. Retail Individual Bidders also have the option
,.,. io submit the application directly o fhe ASBA Bank {SC3Bs) or io use the facility ol linked online trading, demat and bank account.

*ASBA hasto be availed by all the investors n}.crspr.ﬂ.nchcr mvestors (if any), UPI may be availed by Blis.

For details on the ASBA and UP process, pleasa refer to the delails given in ASBA Form and ab "II']EIE!I:l prospecius and also please refer to the section "Issue Procedurs™ beginning on page 259 of the Bed Herring Prospecius. The process is also available on the website of SEBl and Sfock Exchanges in the General information Document, ASEA Forms can be
downloaded from the website of Emerge platiorm of NSE ("NSE Emerga” or “Stock Exchange”) and ean be obtained from the fist of banks that is displaying onwebsite of SEBI at www, sebi.oovin,

** List of banks supporting UP| is akso avadable onthe websita of SEBE at www.sebi.govin, Fortha listof UP| Apps and Banks live on IPD, pleasa referto the link; warw.sebd,gov,in, Axis Bank Limited has beenappointed as Sponsor Bank forthe |ssue inaccordance with the reguirements of the SEBI Circukar dated Bovember 1, 2018, as amended.

IN TERMS OF THE SEBI CIRCULAR MO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS | Notes:

SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT {"ASBA") PROCESS PROVIDING | Considering the nature and turnover of business of the Company the peer are not strictly comparable. However, the same have been included
DETAILS ABOUT THE BANK ACCOUNT WHIGH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS ("SCSB5") FOR THE SAME. for broader comparison.

FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATIOMN OF PHASED Il FOR
UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR | * The figures for Divyadhan Recycling Indusinies Limited are based on the restated results forthe period ended March 31, 2024.

INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS | » Thefigures (except PE) forthe peer group are based on standalone audited results for the respective yearended March 31, 2024
PROVIDING DETAILS OF THEIR RESPECTIVE ASBAACCOUNTS OR UPIID (IN CASE OF RIS}, IN WHICH THE CORRESPONDING APPLICATION . : ' - - -

AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, sPeciFig | = “UrrentMarketPrice (GIF)isthe closing price of respective scrip as on Seplember 16, 2024.

ATTENTION 1S INVITED TO "ISSUE PROCEDURE" ON PAGE NO. 259 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY. IF ANY IN For further details see section titled Risk Factors beginning on page 24 and the financials of the Company including profitability and return ratios, as
UNBLOCKING/REFUND THE FUND. OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MOMEY AT THE RATE OF 15% PER ANNUM | set out in the section titled Auditors Report and Financial Information of Our Company beginning on page 173 of the Red Herring Prospectus for a
FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE Ill OF THE UPI (ON A MANDATORY BASIS). more informed view,

1) Basic and Diluted Earnings per Share (EPS) as per Accounting Standard 20. Key financial and operational performance indicators ("KPis")

On the basis of linancials: Our Company considers that KPls included herein below have a bearing for arriving at the basis for Offer Price. The KPis disclosed below have been
Financial Year EPS (Basic & Diluted) Weight approved by a resolufion of our Audit Committee dated September 13, 2024, Further, the KPIs herein have been certified by M/s KRA & Co.,
2023-24 .41 3 Chartered Accountants, by their certificate dated September 14, 2024 vide UDIN 24503150BKAMCLT385. Additionally, the Audit Committee on
MI2-23 2 90) 2 its meeting dated September 13, 2024 have confirmed that other than verified and audited KPls set out below, our company has not disclosed to
s .54 i earlier investors at any point of time during the three years period priorto the date of the Red Herring Prospectus.

Weightad Avarage EPS 2.03 For further details of our key performance indicators, see “Risk Factors, “Our Business™, “Management's Discussion and Analysis of Financial

2)  Priceto Earnings (P/E} ralioin relation to Issue Price of 2 [+ per Equity Share of face value % 10/ each fully paid up. Condition and Results of Operations™ on pages 24, 120 and 202 respectively. We have described and defined them, where applicable, in
On the basis of Financials “Definitions and Abbreviations” section on page 02, Our Company confirms that it shall continue to disclose all the KPIs included in this section
e— P/E Ratio atfioor price P/E Ratioafcap price ‘Basis for Offer Price”, on a uerindip basis, at least once in a year {or fnr_arw Iasslgr period as ueter_mi_ned by t_hlﬂ Elnard of our Company), for a
P ralio ased on ihe Basio & Diluted EPS. a5 restatad for FY 2023.24 - TN -+ e clura'unn. that is at least ’[h.E later of {i) one year after the I1§t|ng date or period specified by SEBI,; or (il} till the utilization of the NE’F Proceeds. Any
P/E ratio based o0 the Basic & Diuted EPS, as restated for FY 2022-23 2725 29,07 change inthese KPIs, during the aforementioned period, will be explained by our Company as required under the SEBIICDR Regulations
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2021 r_*f" 111, d-lj 118.74 Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheel ratio are monitored on a periodic basis for evaluating
P/E ratio based on the Weighted Average EPS, as restated 29.56 31.53 the overall performance of our Company.

KPlindicators

3)  Return on Net Worth (RONW) (Amount in ¥ [2khs. except EPS, % and ratios)
Onthe basis of Financials: Particulars Financial Year ended | Financial Year ended Financial Year ended
Financial Year Return on Net Warth (%) Weight - - | March 31st, 2024 | ”*‘"EF_:‘:_'_H 2023 ~ March 3181, 2022
07554 18 429, 3 F!D-.-.!*n ig rrnm nner‘mnn;. 561 F' ,Jl'l | 373,83 RTTT.T0
.—I'I?? 7 D 340 a F pwth in I1{'.Pnur~1|"m’- Operations ™ (2 1I.r.| |I'I %)

E DE E?. é}&‘l"& 1 EBITDA' 570,18 a06.67 285954
Weighted Average 19.04% EBITDA (%) Margin” 10.16% B.B4% 5.01%

EBITOA Growth Perind on Period™ 12.54% 74.93% .

4)  MNet Asset Value per Equily Share ROCE (%)" 90.76% 95 48% 10.30%

Un g basks of Tnantials: Current Ratio 1.14 ' 094 0.90
Particulars Hel Assel Value (NAY) in As. Operating Cash fiow” 22098 44210 383.51
MAY a5 an March 31, 2024 13.06 PAT™ 237 B0 ME18 67 0
NAV as on March 31, 2023 869 ROE/ RoNW"” 1B.42% 25,34% 8.1%

MAY as on I'u1‘an*n '?II ’-'SI?}' L. 1'5! Eps" 241 . 2 21} 054
AV after the Offer- at Cap Price 2744 Noles:
NAV after the Offer- at Floor Price 24003 Reverme from operalions s the fofal revenue generated by our Company
Issue Price ) " Growih in Bevanis in pevceniags, Year or Year
EBITDA I5 caleidated 35 Profit before ax + Depreciafion + Risrest Expenses
5)  Comparisan with industry peers " ERITDA Margin'is calcilated a5 ERITDA divided by Revenus from Operations
| 8. o, |Name of the company Face Value (Per Share) CwmP** | EPS | P/E Ratio*** | RONW(%) | PAT (Amount in Lakhs) ERITOA Growth Rate Year on Year in Percentags
1 |Diwyadhan Recycling Industries Limited 10 [*] | 24 | [=] 18.42 237.80 ROCE is Returt om Capifal Employed calcwlaled 25 EBIT divided by Total Equily plus Tolal Debt
'FEE: Group* " Current Hatio: Current Asset over Current Liatwities
|'...|1I'|F‘=1'Ir~ Ecosphere Limited | 10 | 190720 | 2790 | 683 | 574 ] 5,247 53 Operating Cash Flow: Net cash inflow frorm aperating activities
=Sourced from Aanual Repoarts, Audited Financials, MSE. " PATis mentioned as PAT fof the period.
**Current Market Price is faken as ciosing on September 16, 2024. ™ ROEIRONW is calculated PAT divided by sharefolders equity
l ***We have calcwizled P/E Ratip by oniding the Current Market Price on Seplember 16, 2024 and EPS a5 on March 31, 2024, " EPS s mentionpd as EPS for the period

’ RISKS TO INVESTORS "w

= Atthe date of the Red Herring Prospectus, the average cost of acquisition per Equity Share by our Promoters, i.e., Mr. Pratik Gupta, Mr. Varun Gupta, are 5.05 each.

« Atthe date of the Red Herring Prospectus, the Weighted Average cost of acquisition per Equity Share (For Last 1 Year) by our Promotersi.e., Mr. Pratik Gupta, Mr. Varun Gupta, are 0.18 each.
« Weighted Average Return on Net worth on for Financial Year ending 2024, 2023 and 2022 is 19.04%.
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1)  Our company may, in consultation with the BELM, consider participation by the Anchor Investor. The Anchor Investor Bid/Offer period shall be one
working day prior to the Bid/ Offer opening date in accordance with SEBIHCDR Regulations, 2018,

2)  Our company may, in consultation with the BRLM, consider closing the Bid/ Offer period for QIB one working day prior to the Bid/Offer Closing Date in
accordance with the SEBIICDR Regulations, 2018

The details of the Equity Shares held by our Promaoters, which are locked in for a period of 3 years from the date of Allotment in the Offer are given below:

In case of revision in the price band, the bid Issue period shall be extendad for at least three (3) additional working days after such revision in the price band, subject to the
bid/1ssue perod not exceeding atotal of ten (100 working days any revision in the price band . and the revised bid/1ssue period, i applicable shall be widely disseminated by
notification to the Stock Exchange by issuing press release and by and also by indicating the change on the website of BRLM and by intimation to Self-Gertitied Syndicate
Banks (SCCB's), the sponsor banks and the designated intermediaries, as applicable. In case of force majeura, Banking strike or similar circumstances, the company may
for the reason recorded in writing, extend the Bid/ Issue period by at least One (1) additional working days subject to total bid / Issue period not exceeding Ten (10} working
days

The issue is baing made in terms of Rule 19 (2)(b){i) of the Securifies Contract (Regulation) Rules, 1957, as amended ("SCRR") read with Regulation 253 of SEBHCDR
Regulations, the issu is baing mada for at least 25% of the post issue paid up Equity Share capital of our Company. The issua is baing mada through tha Book Building
Process wherein nol more than 50% of the issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“0IB's" and such portion to the
"QIB Portion”) provided that our company may in consultation with the BRLM may allocate upto 60% of the QIE porfion to the Anchar Investor on a discretionary basisin
accordance with the SEBIICDR Regulations (“Anchor Investor Portion”). One third of the Anchor Investor Partion shall be reserved for the Domestic Mulual Funds, subject
o valid bids being received from the domestic mutual funds at orabove the Anchor Investor allocation price. Further, 5% of the CIB portion {excleding the Anchor Imiestor
Portion) shall be available for alocation on a proportionate basis to Mutual funds anly, and the reminder of the QI8 portion shall be avaitabla for allocation on proportonate
basis to all QIBs Bidders (other than Anchor Investors), inclueding mutual funds, subject to valid bids being received at or above the issue price. Further, not less than 15% of
the issee shall ba availzhle for alocation on proportionate bases to Non- Institutional Bidder and not less than 35% of the issue shall be available for allocation tothe Retail
Individual bidders in accordance with the SEB! ICDR Regulations subject 1o valid bids being received or above the issee price. All potential bidders, other than Anchor
Investor, are required to mandatorily whlize the application supported by biocked amount ("ASBA") process providing details of their respective bank account (inchuding L
|0 in case of RIBs) which will be blocked by SCSBs, or the bank account lnked with the UPI 1D, as applicable, 1o participata in the issua. Anchor Investors are nol permitted to
parficipate inthe Anchor Investor Portion through the ASBA process. For Details, please see the section fitled " (ssue Procedura” on page 259 of the Red Herring Prospecius.
PROPOSED LISTING:

The Equity Shares offered through the Red Herring Prospecius are proposed fo be listed on the Emerge Platform of National Stock Exchange of India Limited ("NSE
Emerge™), in tarms of the Chapter [X of the SEBI (ICDR) Regulations, 2018, as amended from time o time. Our Company has recaived an In-Principle approval letter date
Septemnber 06, 2024 from National Stock Exchange of India Limited for using its name in this offer document for listing of owr shares on the NSE Emerge. For the purpose of
this Issue, tha Designated Stock Exchange will be the National Stock Exchange of India Limitad,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BDARD OF INDIA {“SEBI"):

Since the issue s being mads in terms of Chapter (X of the SEBI (ICDR) Ragulations, 2018, the Offer Document was not filed with SEBL In terms of the SEBI IGDR
Regulaticns, SEBI shall not Issue any observations on the Offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may rafer to the
entira "SEBI Disciaimer Clawse”™ on 241 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE):

[ i5 to be distinclly understood that the permission given by the National Stock Exchange of india Limited ("MSE") should notin any way be deemed or construad that the
contents of the Red Herring Prospectus orthe price band at which the Equity Shares are offered for bidding has been cleared, solicited or approved by NSE nor does it certify
the corracingss accuracy or completeness of any of the contents of tha Red Heering Prospectes, The invastors are advised to refer to the Red Herring Prospectus for the full
tead of the *Disclammer Clause of the Emerge Platform of the Nafional Stock Exchange of India Limifed” on page 243 of the Red Herring Prospectus.

RISKIN RELATION TO THE FIRST ISSUE:

This being the first public [ssue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is Rs. 10/- each and the offér
prica is [=] times of the face value of the equity shares. The [ssue Price (determined and justified Dy our Company in consultation with the Book Running Lead Manager as
stated in “Basis for [ssue Price” on page 86 shoukd not be taken 1o be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can
be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be fraded after listing.

Bidders/ Applicants should nofe that on the basis of PAN, DP 10 And Client ID-as provided in the bid cum application form, the Bidder/ Applicants may be deemed fo have
authorized the Depositories to provide to the Kegistrar to the Issue, any requested Demographic details of the Bidders' Applicanis as available on the records of the
depositories. These Demographic details may be used, among other things, for or unblecking of ASBA account or for other correspondence related to an issue. Bldders/
dpplicants are advisaed {0 updaie any changes o their demographic details as availabke inthe records of the depository participants 1o ensure acouracy of records. Any delay
resulting from failure to update the demographic details would be at the applicant's sole risk, Bidders/ Applicants should ensura that PAN, DP 1D and the Cliant 1D are correctly
filked in the bid cum application form. The PAN, DP 1D 2nd the Client ID provided in the bid cum application form should match with the PAN, O ID and the Client 1D available in
the depository database, otherwisa the bid cum application form is liable to be rejected, Bidders” Applicant should enswre that the beneficiary account provided in the Bid
cum application lorm i active

GENERAL RISK:

Investments in equity and equity-related secunities involve a degree of risk and imestors should nat invest any funds in this lssue unless they can attord to take the risk of
losing theirinvestment, Investors are advisad to read the risk factors carefully befora taking an investment decision in this issue. Fortaking an investment decision, investors
musl rely on their own examination of our Company and the [ssue including the risks imiolved. The Equity Shares issued in the lssue have neither been recommended nor
approved by Secunties and Exchange Board of India nor dogs Securities and Exchange Board of India guarantee the accuracy or adequacy of Red Heming Prospectus
Specific attantion of the investors is invited to the section titled “Risk Factors™ beginning on page 24 of Red Harring Prospectus.

CREDIT RATING; This being the issue of Equity Shares, no credi rating is required

DEBEMTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Trustees is not required

IPO GRADING: Since this issue is made in terms of Chapter [X of the SEBI (ICDR) Regulations, thera is no requirement of appainting an [P0 Grading Agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consuftation with the Lead Manager. The financial data presented in section “Basis of fssue Price”
on page no. 86 of the Red Herring Prospectus are based on Company's Hestated Financial Statements. Investors should also refer to the section fitled “Misk factors ™ and
"Restated Finamcial Statement” on page no. 24 and 173 respactively of the Red Herring Prospecius.

Mame of Pramoter Date of Transaction and Nalure of No. ol Equity | Face Value lssue/Acquisition Percentage of post-Oifer| Lock in
when made fully paid-up | Transaction Shares (Rs.} | Price per Equity Share (Rs.)| paid-up capital (%) Period
Pratik Gupta | Juna 05, 2024 Bonus lssua 14,532,000 il | NA 10.01% 3 Yaars |
Varun Gopta ! Juma 05, 2024 Bonus Issue 14,32 ,000 10 | MA 10.01% 3 Years |

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information an the main objects and other objects of our
Company, see "Hisiory and Certain Corporafe Matiers™ on page 141 of the Red Hernng Prospectus. The Memorandum of Association of our Company is a material
document for inspection in relation to the Issua. For further details. see the section “Mafenal Confracts and Documents for Inspection™ on page 357 of the Red Hermng
Prozpectus

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AMD CAPITAL STRUCTURE: The Authorised share capital of the Company 1= Rs. 18,09,00,000/- dnided into
1,80,00.000 Equity Shares and 90,000 Preference Shares of ¥ 10/- each. The Issued, Subscribed, And Paid-Up share capital of the Company belore the [ssue is Rs.
10,53,07, 140/ divided Into 1,05,30,714 Equity Shares of € 10V- each, For details of the Capital Structure, see chapter tited "Capffal Siructure " beginning on page 56 of the
Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the
Kemorandum of Association of our Company: Mr. Prakash Padmanath Piltal - 5000 Equity Shares and Mr. Padmanabh Gopal Pillai - 5000 Equity Share, Equity Shares of
T10/- gach

COMPANY SECRETARY AND
EOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

- . > Mr. Pramod Kumar Gupla
Narnolia Skyline

1803, Lodha Supremus, Saki Vihar Hoad, Opp,
Tetephone Exchange, Powai, Mumbai Ciy, Maharashira -
400072, India,

NARNOLIA FINANCIAL SERVICES LINITED SKYLINE FINANCIAL SERVICES PRIVATE LIMITED Tal: + 91-8953 434702

201, Znd Floor, Marble Arch, 236 B A.J.C Bose Road, Address: D-153 A, 1st Fioor, Okhia Industnial Area, i - -

3 - Email: caizdivyadhan.in

Kolkata, West Bengal- 700020, India Phase -1, New Delhi-110020 P T A—————

Tel: +91-813067 6743, 033- 40501500 Telephone: +91-11-404501593-97 '

Email: pankaj passi@@ngrnolia com; ipodnarmolia com Fax No; "9‘-"”'25"'51255_3

Contact Person: Mr, ParikajPasi Emall: compliances@skylinerta.com

Wehsite: i Website: www.skylinerta.com

- '”W'"arm—"mlml Contact Person: Mr. Pawan Bisht
SEBI registralion number: (NMODOOTOTS! SEBI Registration Number: INR000003241
CIN: US1909WB 1995PLCOT 2876 CIN: U74850011045PTCOT1324

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Harring Prospectus and the Risk Factors contained therein before applying in the
lssue. Full copy of the Red Herring Prospecius is available on the website of the SEB! at www. sebi_gowv.in, the website of the Lead Manager fothe 1ssee at www.narnolia.com.,
website of company at hitps.{/divyadhan.in’ and websites of stock axchange at www.nsandia.com

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Divyadhan Recycling
Industries Limited (Telephone: + 91- 8928434702) Lead Manager: Narnolia Financial Services Limited (Telephone: +91- 8130678743). Bid-cum-application Forms will
also be available on the website of NSE (www.nseindia.com) and the designated branches of SC5Bs, the list of which is available at websites of the Siock Exchange and
SEBI

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the apphication form and submit the same 1o the relevant SC5Bs at the
specific locations or registered brokers at the broker centers or RTA or DP's. The SC5B's will block the amount in the account a5 per the authority contained in application
farm. On alotmant, amount will be unblockad and account will be debited only to the extent required to be pald for allotment of shares. Hance, there will be no need of refund
For more details on the ASBA process, please refer fo the details given in application forms and Red Herring Prospectus and also please refer to the chapter titled “lszue
Procedura” on page 259 of the Red Herring Prospectus.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advized to carafulty rafer SEBI Circular SEBVHO/CFD/DILZ/CIR/P/2018/1 38 dated
Movember 01, 2018 and as moditied through its SEBI circudar (SEBIHO/CFDY DIL2/CIR/P/201 9/50) dated April 3, 2019, SEBI circular (SEBYHO/CHD/DIL2/CIR/P/2019/76)
dated June 28, 2019, SEBI circular no. SEBVHO/CFD/DILZACIR/P/2019/85 datad July 26, 2019, SEBI Circular SEBKHO/CFD/DERZ/CIRPY2019133 dated November 08,
2019, SEBI Circular No. SEBI'HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEB! circular no. SEBI'HO/CFDYDIL2/CIR/P/2021/2480/1/M dated March 18, 2021,
SEBI gircutar no, SEBIHO/CFD/DILZ/CIR/P/2021/47 dated March 31, 2021, SEBI Circukar no, SEBIHO/CFD/DIL2ZPCIR/2021/570 dated June 2, 2021, SEBI Gircular no,
SEBVHO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022 and SEBI Circwlar no. SEBIHO/CFO/DILZ/CIRP 2022/51 dated Aprll 20, 2022 and any subsequent circulars or
noftifications issuad by SEBI in this regard for the procedure to be followed forapplying through UPE, Retall Individual Investor have to apply through UPI Mechanism. Retadl
Individual investor whoss bank i5 not live on UPI as on date of this circular, may use the other alternate channals available 1o them viz. Submission of applcation torm with
=058s¢ using tha facity inked onfing trading, demat and bank account fist, For further details, please refer the chaptertitled *Issus Procedura” beginning on page 259 of the
Red Herring Prospectus.

Sponsor Bank 1o the Issue: Axas Bank Limited

Banker tothe Issue, Escrow Collection Bank and Refund Banker: Axis Bank Limited

Imvastor should read the Red Herring Prospectus carefully, including the "Risk Factors™ beginning on page 24 of the Red Herming Prospecius before making any investment
dacision,

All capitalized terms used harein and not specifically defined shall have the same meaning as prescribed to them in the Red Herring Prospecius.

Investors. can comact our Company Secrofary  and
Comgliance Diticar, the Lead Manager or thi Ragistrar to the
fosus, o case ol any pre-lscue or posl-ssue relaled
prabderns, such as non-racaipt of |ettars of slipimant, non-
credif of afotied Equity Shares in the respective banaficiany
account, non-receipt of refund orders-and non-receipt of
funds by efecironéc mode etc.

For Divyadhan Recycling Industries Limited
On Behalf of the Board of Direclors

Sd/-

Varun Gupta

(Managing Directar)

Place: Mumbai
Date: Seplember 21, 2024

Divyadhan Recycling Indusiries Limiked is proposing, subject io applicable statwiory and requiaiory requiremants, receipt of requisite approvals, market conditions and other
considarations, to undertake an inifial public offaring of its Equity Shares and has filed the Red Hearring Prospectus with Registrar of Companies, Mombai onSeptember 18, 2024,
website of bead manager to the issus at woww.namalia.com, website of company &t hitps:divvadhan.in’ and website of N2E i.e; wew.nseindia.com, respacively, Investors
should note that investmeant in equity shares involves a high degree of risk and for details relating to the same, see section titted "Risk Faciors™ beginning on page 24 of the Fed
Herring Prospacius. Potential investors should not refy on the Red Heming Prospecius for making any investment dacision,

The Equity Shares oifered in the Issise have not been and will not be registerad underthe U.5. Secunitias Act of 1933, as amended (the "Securities Act™) or any state securities laws
in the United States, and unless so reqisiered, may not be offered or sokd within the United States except pursuant to an e@mption from, or i a fransaction not subject to, the
registration requirements of the Secyrities &ct and any applicable U.S. state securitias laws, There will be no public offering in the United States and the securities being offered in
this announcement are not being offered or sold in the Unitad States

(gef 3 Hfdrees wed ffdies, ansduwelt T fofdies & arr wfdfes she adoner 3 sméshumet wed Jw ffdies & & & sifdrame)
e : Te651108Ter20 14t weei097792

1IDFC FIRST
Bank

F

(THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA.)

BikeWo"

Electrifying India

BIKEWO GREEN TECH LIMITED o+ Pt

Bikewn Green Tech Liméted {owr "Company”™ or the "ssweer’} was incorparated on December 9, 2016 as 'Right Choice Automobiles Privaie Limited', & private limited company under the Companies Acl, 2013, pursuani toa
certificate of incorporation issuad by the Deputy Ragistrar of Companies. Registrar of Companies Central Registration Centre. Subsequently, pursuant fo a resolution passed by our Shareholders in their Exiraordinary
General Meabing held on February 2, 2017, in order 1o reflect the main business in the name of our Company. the name of our Company was changad to ‘Righl Automobiles Private Limded’ and a fresh cartificate of
incorporation deled February 14, 2017 was issued by the Registrar of Companies, Telangana at Hyderabad. Subseguenily, pursuant io & resoiulion passed by ocur Sharehoiders in their Extracrdinary General Meeting held
on March 14, 2022 and in order 1o align the name of owr Company with our cone busingss actvities, the name of our Company was changed o 'Bikewo Green Tech Private Limited' and a frésh cartficale of incorporation
dated March 25, 2022 was issued by the Registrar of Companies, Telangana at Hyderabad. Furthes, our Company was converied inta a public limited company pursuant 10 a resoiution passed by our Shareholders in an
Extraordinary General Maeting heid on December 4. 2023 and consequently the name of our Company was changed fo 'Bikewo Gresn Tech Limited' and a fresh cadificate of incorporation dated December 14, 2023 was
issuad by ihe Registrar of Companies, Tefangana al Hydarabad, For datails of change in Registerad Office of cur Company, pleasa raferio the chapter fited “History snd Cantain Corporate Maters™ on page 150 of this

Red Heming Prospacius. dated September 11, 2004 filed with ROC.

Rogistered Office: Plot Moo 502B, Amara Jyoths, Road Mo, 31, Jubiles HEs, Hyderabad - 500033, Telangana, India.; Telephone: +91 812 100 7731, E-mail: info@bikewo'in; Facsimble: N.A;
Website: www bikewo,in; Contact Person: Rakshila Agarwal, Company Secretary & Compliance Officer; Corporate |dentity Number: 74399 TGH16PLC113345

PROMOTERS OF OUR COMPANY; KATEPALLI MANIDEEP, SATYAPOORNA CHANDER YALAMANCHILI, N VIDHYA SAGAR REDDY AND MANVI TALWAR

Corrigendum to the RHP: Attention of investors is being brought to:

1. Schedule of implementation and Means of Finance: Page No, T3 and 80
We propase bo daploy the Net Procaeds for the aforesald purposes in accordance with the astimated schadule of implementation and depéovment of funds sat forth in the table below,

gofiga FrerfeY : S <, 8dT 79, tReca &5, Acic, Jews-600031
AT : 91 44 4564 4000, B5aer : 91 44 4564 4022
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“Sr. No. | Particulars Total estimated cost | Amount which will be financed from Net Proceeds” | Estimated Utllisation of Net Proceeds . ’ geaT./- unfirpa siferanrdt
' Financial Year 2026 feeiter : 21-09-2024 arEsiuwelt wed § ffdies (gd 3F Hftes v fAfies,
| the same o our new and existing dealers |
2, Funding capital expendilure praposad to be incured towards satfing up of 623,38 B621.38 £23.38 i
sl SRR ECHISPND SRS V) MY P s - . - sifdrastR aft sifPrats 2o swssm
3. | Prepayment or repayment of all ar a portion of certain outstanding 350.00 350.00 350.00 T eiﬁ =fieaTe Rsfare
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Total [ [*] [*] ludhiana RfTEd, 2016 % FAREE 367 % T9-Afwm(l) & i)
Shall now be read as - o ~ Peshi: 27-09-2024 Al Aoy
Sr. No. Particulars Total estimated cost | Amount which will be financed from Net Proceeds'" | Estimated Utilisation of Net Proceeds ggbggfg'g”Cgf;;gi;‘:rﬂ°§é§[‘*ﬁ§§’;ﬁ;ﬂi§$"“°“ | e i e e | gt 2 giieaete STgdc s
n N - — Financial Year 2025 Kotak Mahindra Bank T 3 A T - AABCESOSIE
1, | Funding purchase of aleciric iwo wheelar vahicles for selling and supplying G000 gl.00 B00.00 Vs. FEET - UDO0GZ0L2005PTE140651
| he same fo our new and axisting dealers _ _ - o Rambhavan Santlal Yadav 2. | wetEE S T iz 1AE, WEN A, 2 e O R, e,
2. Funding capital expendiline proposed b be incurmed towards setting up of B23.36 g623 38 B23.38 COMA/1551/2020 femii- 110032
| eleven dealership stores in various states in India L ohce T .CQ\J%NO%PBLE%&O???L-ZO% 3, | e 3 g hitps/ femcotech.ing
3. | Prepayment or repayment of all or 2 portion of certain oulstanding 350.00 350.00 350.00 Pg'r)C%fON'VS'N:‘inma Tl :Q;SNaI?Bz\édi 4. | zm v ag feren wet wrew s ao | o, v am, st Trer e SR, e,
| bormowings avalled by our Company | | Post Chamu Thana, Allahabad, U.p _ _"'_-,"" ikd - F=il- 100032
4, | General corporate purposes’ [ [4] [+ 2. M/s Naina Travers, Through Its Prop. 5. |FIFE SET & T SRl A | A A
— o ; { T . il [ Rambhavan Santlal Yadav, Asrwai Baddi, T S 5 ’
- - - - - - - - Post Chamu Thana, Allahabad, U.p e T R ; s s e
The above 1s fo be read in conpunclion with the Prospectus, Abndged Prospectus and 2l Issee related Stationery and accordingly therr raferences in the Prospecius stand amended pursuant 1o this Comgeandum, All Whereas it has been proved to the G, |Fe S {'T'-I ¥ A9 M0 TR '.*"'"'f'l H-499 -'?”. '*';ql'-"-"_ N q ‘-‘4*:1 5. 19 W "l_'.i
capitalisad terms wsed in this Comgendum shall, unless the context otherwise requires, have the meansng ascribed tothem in the RHP dated Sepiember 11, 2024 filed with the Registrarof Companies. SatisfaC;ionbof the Cougthat,ggu, the g el e o A ol g (e o 2022-23 % Hmiie wE & AT
s accused above namead can e served In _-Fq—m' - AT T -. = 5o
On hF’fha“ of Board of ulﬂ_ﬁtﬂm the ordinary way of service. hence this : oo i St il il g E - 5
Bikewo Green Tech Limited proclamation under section 82 crpc is B |9 mi %ot IwEs B R | S T SN cinemncosechiigmail com
Sdi- hereby issued against you with a direction | SR ), AR A L VRN W gy s o7 n B
Place: Hyderabad, Telangana Rakshita Agarwal that you should appear personally before B W Rl # AR T iR

Date: Seplember 20, 2024

Company Secretary and Compliance Officar

this court on 27-09-2024 at 10:00 a.m. or

e T R 3.
within 30 days from the date of publication 1

Disclaimer: Bikewo Green Tech Liméted is proposing, subject to applicable statitory and regulatary requirements, receipt of requisite appeovals. market conditions and other considerations, to make an initial public offer
of s Equity Shares the Red Harring Praspectus dated September 11, 2024 has bean filed with tha Ragistrar of Companies, Myderabad, Telangana and tharaaftar with SEB| and the Stock Exchange, The RHP & avallable on
fhe websile of NSE Emerge al hitps:/hsnw. nseindia. comicompanias-lisiing comporate-filings-offer-documents#sme._offer and is available on the websites of the BELM at wenw ksndia.com, Any polential investors should
note that investment in eguity shares involves a high degree of risk and for details relating to the same, please refer io the Red Heming Prospectus incleding the section fifed "Risk Faclors”beginning on page 25 ofthe Red

Herring Prospechus,

The Equity Shares have not been and will not be regesterad under the U3 Securities Actof 1933, as amended (the "Securithes Act™| or any 2tate sacures [aws inthe United 3tates, and unless so registered, and may not be
issuad ar sold within tha United States, sxcept pursuant to an exempton from, or in 8 transacton not subject to, the regisiration requirements of the Securities Act and In accordance with any applicable U.S. State Securties
laws. The Equity Shares are being issued and sold oudside the Lnited States in ‘offshore ransactions'in relisnce on Feguiation "3" underthe Securities Acl and the applicable laws of each prisdiclion where such issues and

sales are made. There will be no public offering in the United States.
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of this proclamation. take notice that, in

default of your part to appear as directed
above the above said case will be heard
and determined as per law, in your i
absence. given under my hand and the seal

of the court. for details logon to: 11. | Hfa s ol & el g8 | 16 ST, 2004
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