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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR

Nnish

a unit of trust

PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

DANISH POWER LIMITED

(Formerly known as Danish Power Private Limited & Initially known as Danish Private Limited)

Our Company was originally formed as a Private Limited Company under Companies Act, 1956 in the name and style of "Danish Private Limited" pursuant to a certificate of incorporation dated July 10, 1985 was issued by the Registrar of Companies, Jaipur, Rajasthan, bearing CIN:
U31200RJ1985PTC003346. Consequently, our Company was converted into a Public Limited Company under Companies Act 1956 with the name ’Danish Limited’ pursuant to a fresh certificate of incorporation dated December 31, 1994was issued by the Registrar of Companies, Jaipur,
Rajasthan. Subsequently, our Company was converted into a Private Limited Company under Companies Act with the name ’Danish Private Limited’ pursuant to a fresh certificate of incorporation dated December 03, 2002 was issued by the Registrar of Companies, Jaipur, Rajasthan. Further,
pursuant to shareholder’s resolution passed at the Extra Ordinary General Meeting held on June 12, 2024, the name of our company was changed from “Danish Private Limited” to “Danish Power Private Limited” vide a fresh certificate of incorporation dated July 08, 2024 issued by the Registrar
of Companies, Central Processing Centre, Manesar. Subsequently, pursuant to Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting, held on July 08, 2024 our Company was converted into a Public Limited Company and the name of our Company was changed
from “Danish Power Private Limited” to “Danish Power Limited” vide a fresh certificate of incorporation dated July 22, 024 issued by the Registrar of Companies, Central Processing Centre, Manesar bearing CIN: U31200RJ1985PLC003346.

Registered Office: DTA-02-07-08, DTA Phase-Il, PO, Mahindra World City, Mahindra World City (Jaipur), Jaipur, Sanganer, Rajasthan, India, 302037
Corporate Office: F-680, Sitapura Industrial Area, Jaipur, Rajasthan, India-302022;
Tel No: +91-9001829230; E-mail: cs@danish.co.in; Website: www.danish.co.in; CIN: U31200RJ1985PLC003346

Contact Person: Vimal Chauhan, Company Secretary & Compliance Officer
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OUR PROMOTERS: DINESH TALWAR, SHIVAM TALWAR AND PUNEET SANDHU TALWAR

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”
We are an 1ISO 9001:2015, 1ISO 14001: 2015 and 1SO 45001:2018 certified company, engaged in the business of manufacturing of different types of transformers and control relay panel along with

INITIAL PUBLIC OFFER OF UPTO 52,08,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES") OF DANISH POWER LIMITED (“OUR COMPANY” OR “DPL’ OR “THE ISSUER”) AT AN ISSUE PRICE OF % [@] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [@]) FOR
CASH, AGGREGATING UP TO ¥ [@] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 2,60,700 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION") AND UPTO 64,500 EQUITY SHARES AGGREGATING UP TO ¥ [@] LAKHS FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER THE “EMPLOYEE RESERVATION PORTION”). THE PUBLIC ISSUE LESS
MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION LE. ISSUE OF 48,82,800 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF % [@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [@] LAKHS IS HEREINAFTER REFERRED TO AS

substation automation services.

THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.45 % AND 24.80% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

e QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

e EMPLOYEE RESERVATION PORTION: UPTO 64,500 EQUITY SHARES

PRICE BAND: RS. 360 TO RS. 380 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 36 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 38 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 300 EQUITY SHARES AND IN MULTIPLES OF 300 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

» The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
3 years from the date of Red Herring Prospectus is as given below:

e We significantly depend upon few of the raw material suppliers for our
manufacturing activities. Volatility in the supply and pricing of our raw

e RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e MARKET MAKER PORTION: UPTO 2,60,700 EQUITY SHARES OR 5.006% OF THE ISSUE

materials may have an adverse effect on our business, financial condition and i isiti
oL Weighted Average Upper end (_)f t’hg’ P_rlce Band Ra_mg_e of acqms_ltlon
results of operations. Period Cost of Acquisition (Rs. 380) is ’X” times the price: Lowest Price -
« We may not be able to realize the amounts, partly or at all, reflected in our i (in Rqs ) weighted Average cost of Highest Price
Order Book which may materially and adversely affect our business, prospects, ’ Acquisition (inRs.)
reputation, profitability, financial condition and results of operation. Last 1 year Nil - 0-0
* The Merchant Banker associated with the Issue has handled 62 public issues in the Last 18 months Nil - 0-0
past three years out of which 1 Issue closed below the Issue Price on listing date. Last 3 years Nil N 0-0
Total Issue Issue closed below IPO| « The Weighted average cost of acquisition compared to Floor Price and Cap Price
Name of BRLM Main Board SME Price on listing date e g d P : P : _
Hem Securities Limited 1 61 1 _ Weighted average Floo_r Price Cap_ Price
Types of transactions cost of acquisition (i.e. (i.e.
* Average cost of acquisition of Equity Shares held by the Individual Promoters is (% per Equity Shares)| < 360) %380)
Sr. Average cost of Weighted average cost of acquisition of primary / new issue
No, | Name of the Promoters Acquis?tion (in %) (exceeding 5% of the pre issue capital) NA? NA® NA®
1. Dinesh Talwar 0.25 Weighted average cost of acquisition for secondary sale / - o o
2. Shivam Talwar 1.11 acquisition (exceeding 5% of the pre issue capital)
3. Puneet Sandhu Talwar 0 . . .
Weighted average cost of acquisition of primary Nil Nl Nl
and the Issue Price at the upper end of the Price Band is Rs. 380 per Equity Share. issuances / secondary transactions as per paragraph 8(c) ' ' |

e The Price/ Earnings ratio based on Diluted EPS for Fiscal 2024 for the

company at the upper end of the Price Band is 14.45

» Weighted Average Return on Net worth for Fiscals 2024, 2023 and 2022 is 32.13%.

BASIS FOR ISSUE PRICE

Investors should read the following summary with the section titled “Risk Factors”, the details about
our Company under the section titled “Our Business” and its financial statements under the section
titled “Financial Information of the Company” beginning on page 27, 116 and 166 respectively of the Red
Herring Prospectus. The trading price of the Equity Shares of Our Company could decline due to these
risks and the investor may lose all or part of his investment.

Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead
Manager on the basis of the assessment of market demand for the Equity Shares through the Book
Building Process and on the basis of the qualitative and quantitative factors as described in this section.
The face value of the Equity Shares is ¥ 10/~ each and the Issue Price is 36 times of the face value at the
lower end of the Price Band and 38 times of the face value at the upper end of the Price Band.
QUALITATIVE FACTORS

We believe the following business strengths allow us to successfully compete in the industry:

A. Established Manufacturing facility

. Existing relationship with the clients.

. Diversified Product Base

. Experienced and Strong Promotors/Management team

. Quality assurance

For a detailed discussion on the qualitative factors which form the basis for computing the price, please
refer to sections titled “Our Business”beginning on page 116 of the Red Herring Prospectus.
QUANTITATIVE FACTORS

The information presented below relating to our Company is based on the Restated Financial Statements.
For details, please refer section titled “Financial Information of the Company” on page 166 of the Red

m o o w

Note: “There were no primary or secondary sale/ acquisition of shares (equity shares) excluding gift in
last 18 months from the date of the Red Herring Prospectus.

Value of < 10/- each fully paid up

Particul (P/E) Ratio at the (P/E) Ratio at the

EEEL Floor Price Cap Price
P/E ratllo baseq on the Basic & Diluted EPS, as restated for 13.69 1445
the period ending March 31, 2024
P/E ratio based on the Weighted Average EPS, as restated. 22.90 2417
Industry P/E Ratio
Industry Average -Transformer Industry 4814
Highest - Shilchar Technologies Ltd 53.04
Lowest- Voltamp Transformers Limited 44.76

*For the purpose of industry, we believe the companies engaged in the same sector or engaged in the

similar line of business segment, however, they may not be exactly comparable in terms of size or

business portfolio on a whole with that of our business. Average PE have been calculated based on the

average of the PE of the Peer company i.e. Indo Tech Transformers Limited, Voltamp Transformers

Limited & Shilchar Technologies Ltd

Note:

i) The P/E ratio has been computed by dividing Issue Price with EPS.

ii) P/E Ratio of the Company is based on the Annual Report of the Company for the year 2023-24 and
stock exchange data dated October 11, 2024.

3. Return on Net worth (RoONW)*

Herring Prospectus. Sr. No Period RoNW (%) Weights
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows: 1 Period ending June 30, 2024 11.27** -
1. Basic & Diluted Earnings per share (EPS) (Face value of Rs. 10 each): 2 Period ending March 31, 2024 46.36 3
As per the Restated Financial Statements:- 3 Period ending March 31, 2023 19.45 2
St.No | Period Basic & Diluted (Rs.) | Weights 4 | Period ending March 31, 2022 14.79 L
Weighted Average 32.13 6
1. Financial Year ending March 31, 2024 26.29 3 Period ending March 31, 2024 (Consolidated) 46.36
2. Financial Year ending March 31, 2023 5.92 2 Period ending June 30, 2024 (Consolidated) 10.85**
3. Financial Year ending March 31, 2022 3.62 1 *Restated Profit after tax/Net Worth
4 For the period June 30, 2024 7.20* *not annualized
Weighted Average 15.72 6 Note: . o
Financial Year ending March 31, 2024 (Consolidated) 26.29 / The figures disclosed above are baseld.w.l the Restatf?d Financial Statem'entS of the' Company. .
- - ii. The RoNW has been computed by dividing net profit after tax (excluding exceptional items) with
For the period June 30, 2024 (Consolidated) 6.89 restated Net worth as at the end of the year/period

*not annualized

The company has issued 1,28,74,320 shares as Bonus Allotment on June 07, 2024. We have

considered Bonus issue for calculation of EPS.

Notes:

i. The figures disclosed above are based on the Restated Financial Statements of the Company.

ii. The face value of each Equity Share is Rs. 10.00.

iii. Earnings per Share has been calculated in accordance with Accounting Standard 20 — “Earnings per

Share” issued by the Institute of Chartered Accountants of India.

The above statement should be read with Significant Accounting Policies and the Notes to the

Restated Financial Statements as appearing in Annexure IV.

Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity

shareholders / Weighted average number of equity shares outstanding during the year/ period

. Diluted Earnings per Share = Net Profit/{Loss) after tax, as restated attributable to equity
shareholders / Weighted average number of diluted potential equity shares outstanding during the
year/ period.

. Price Earning (P/E) Ratio in relation to the Price Band of X 360 to ¥ 380 per Equity Share of Face

=

=<

s

N

iii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights
i.e. (RoNW x Weight) for each year/Total of weights.
4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share* Amount in
1 As at March 31, 2022 24.50
2 As at March 31, 2023 30.42
3 As at March 31, 2024 56.71
4 As at June 30, 2024 63.83
5 As at March 31, 2024 (Consolidated) 56.71
6 As at June 30, 2024 (Consolidated) 63.53
7 NAV per Equity Share after the Issue

(i) At Floor Price 141.94
(ii) At Cap Price 147.23
Issue Price [*]

*The above NAV has been calculated giving the effect of Bonus Share.
The company has issued 1,28,74,320 shares as Bonus Allotment on June 07, 2024. We have

considered Bonus issue for calculation of NAV.

Notes: -

1. The figures disclosed above are based on the Restated Financial Statements of the Company.

2. NAV per share =Restated Net worth at the end of the year/period divided by weighted average
number of equity shares outstanding at the end of the year/period.

3. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves
created out of the profits, securities premium account received in respect of equity shares and
debit or credit balance of profit and loss account.

4. Issue Price per Equity Share will be determined by our Company in consultation with the Book
Running Lead Manager.

5. Comparison of Accounting Ratios with Industry Peers :

Current EPS Book
Name of Company Market Face PE AL Value m?' LR
Val i [ pi (%) (% in Lakhs)
Price (3)| "Y€ | Basic |Diluted g )
Danish Power Limited . .
(consolidated) [] 10 | 26.29|26.29| [] | 46.36 | 56.71 | 33463.84
Indo Tech Transformers
Limited (standalone) 2,056.55| 10 | 44.12| 4412| 46.61| 21.58 | 141.93 | 50,992.00
Shilchar Technologies Ltd
(standalone) 6,390.05| 10 |120.48(120.48| 53.04| 43.84 | 274.81 | 40,971.16
Voltamp Transformers
Limited (standalone) 13,599.00) 10 |303.80|303.80| 44.76| 22.71 | 1337.94| 170520.65

i.  Source — All the financial information for listed industry peers mentioned above is sourced from the
Annual Reports of the aforesaid companies for the year ended March 31, 2024 and stock exchange data
dated October 11, 2024 to compute the corresponding financial ratios. For our Company, we have taken
Current Market Price as the Issue price of equity share. Further, P/E Ratio is based on the current
market price of the respective scrips.

ii. The EPS, NAV, RoNW and total Income of our Company are taken as per Restated Financial Statement
for the Financial Year 2023-24.

ii. NAV per share is computed as the closing net worth divided by the weighted average number of paid up
equity shares as on March 31, 2024.

iv. RONW has been computed as net profit after tax divided by closing net worth.

v. Net worth has been computed in the manner as specifies in Regulation 2(1) (hh) of SEBI (ICDR)
Regulations, 2018.

vi. The face value of Equity Shares of our Company is % 10/- per Equity Share and the Issue price is [@]
times the face value of equity share.

6. Key Performance Indicators

The KPIs disclosed below have been used historically by our Company to understand and analyse the

business performance, which in result, help us in analysing the growth of our company. The KPIs herein

have been certified by For R Sogani & Associates, Chartered Accountants, by their certificate dated

September 20, 2024. The KPIs disclosed below have been approved by a resolution of our Audit Committee

dated September 20, 2024 and the members of the Audit Committee have verified the details of all KPIs

pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no

KPIs pertaining to our Company that have been disclosed to any investors at any point of time during the

three years’ period prior to the date of filing of this Red Herring Prospectus

The KPIs of our Company have been disclosed in the sections titled “Our Business” and “Management’s

Discussion and Analysis of Financial Condition and Results of Operations — Key Performance Indicators” on

pages 116 and 256, respectively. We have described and defined the KPIs as applicable in “Definitions and

Abbreviations” on page 1.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic

basis, at least once in a year (or any lesser period as determined by the Board of our Company), for a

duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete

utilization of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue,
whichever is later or for such other duration as may be required under the SEBI ICDR Regulations. Further,

Continued on next page
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the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR Regulations. (2) EBITDA is calculated as Profit before tax + Depreciation + Interest Cost - Other Income
Key Performance Indicators of our Company (3) ‘EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations
(% In Lakhs except percentages and ratios)  (4) ‘PAT Margin’ is calculated as PAT for the period/year divided by revenue from operations.
As of and for the year/period ended (5) Return on Equity is ratio of Profit after Tax and average Shareholder Equity
Particulars Q1 (FY 2024-25) 31-Mar-24 Q1 (FY 2024-25) 31-Mar-24 31-Mar-23 31-Mar-22 6) Retun.v on Capital Emp{oyed is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plus total borrowings {current & non-current}.
Explanation for KPl metrics
Consolidated Standalone -
Revenue from Operations”” 7,193.02 33247.67 7149.46 33247.67 18870.06 14863.36 'F‘{P' f - P — kEt)r(]planahons . —— m -
r) evenue from evenue from Operations is used by the management to track the revenue profile of the business and in turn helps to assess the overa
EBITDA S 1,459.20 5371.14 1447.90 5371.27 1486.56 968.27 Operations financial performance of our Company and volume of our business in key verticals
i 0, 0, 0, 0, 0, 0,
EBlT,DA Margin 20.29% 16.15% 20.25% 16.16% 7.88% 6.51% EBITDA EBITDA provides information regarding the operational efficiency of the business
Profit After Tax (PAT) 998.21 3807.27 1042.18 3807.36 857.09 524.88 ERITDA Maroim (% ERITDA Maraim (%] ioatorof th foral orofitabiity and T oot ourbus
PAT Margin” 13.88% 1.45% 1458% 11.45% 150% 353% argin (%) argin (%) is an indicator of the operational profitability and financial performance of our business
ROE® 11.46% 60.35% 11.94% 60.35% 21 55% 15.97% PAT Profit after tax provides information regarding the overall profitability of the business.
ROGE® 12.41% 56.98% 12.30% 56.98% 23.90% 14.73% PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of our business.
Notes: RoE(%) RoE provides how efficiently our Company generates profits from shareholders funds.
(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements. RoCE (%) ROCE provides how efficiently our Company generates earnings from the capital employed in the business.
7. Set forth below are the details of comparison of key performance of indicators with our listed industry peers:
(% In Lakhs except percentages and ratios)
Key Financial Danish Power Limited Indo Tech Transformers Limited Shilchar Technologies Ltd Danish Power Limited
Performance 30 June-2024 31-Mar-24 31-Mar-23 31-Mar-22 30 June-2024 31-Mar-24 31-Mar-23 31-Mar-22 30 June-2024 31-Mar-24 31-Mar-23 31-Mar-22 30 June-2024 31-Mar-24 31-Mar-23 31-Mar-22
Revenue from operations"” 7,149.46 33247.67 18870.06 14863.36 8215 50361.00 37,090.49 28,006.73 10699.00 39,687.82 28,024.12 18,018.21 42815.14 161622.27 138510.41 112720.90
EBITDA® 1447.90 5371.27 1486.56 968.27 819.00 5959.00 2966.17 1653.61 2949.00 11309 5268.54 1869.21 10,458.40 32234.40 23087.44 13898.59
EBITDA Margin® 20.25% 16.16% 7.88% 6.51% 9.97% 11.83% 8.00% 5.90% 26.72% 28.49% 18.80% 10.37% 24.43% 19.94% 16.67% 12.33%
PAT 1042.18 3807.36 857.09 524.88 591.00 4686.00 2570.18 1218.95 2398.00 9,188.81 4,312.24 1,404.04 7944.30 30736.07 19994.28 13283.79
PAT Margin® 14.58% 11.45% 4.54% 3.53% 7.19% 9.30% 6.93% 4.35% 21.73 23.15% 15.39% 7.79% 18.55% 18.02% 14.03% 11.78%
ROE(%)" 11.94% 60.35% 21.55% 15.97% -* 24.15% 16.27% 8.76% -* 55.52% 42.86% 19.22% -* 24.98% 19.51% 14.96%
RoCE (%) © 12.30% 56.98% 23.90% 14.73% . 30.64% 16.24% 9.80% - 74.51% 58.01% 21.61% -* 29.35% 23.57% 18.44%
*data not avaliable Secondary Transaction
Notes: Adjusted Price P Total
(1) Revenue from operation means revenue from sales and other operating revenues Date of Name of Name of No. of Equity | Price per l::u?tv srl::l:e o Nature of Consideration
(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income Transfer Transferor Transferee Shares | Equity shares (post bonus) * Transaction (in Rs. Lakhs)
(3) ’EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations ) - - ) )
(4) 'PAT Margin’ is calculated as PAT for the year divided by revenue from operations. June 01, 2024 Shivam Talwar | Puneet Sandhu Talwar i Nil Nil Gift Nil
(5) Return on Equity is ratio of Profit after Tax and Average Shareholder Equity October 24, 2022 Shashi Talwar Dinesh Talwar 11,02,823 Nil Nil Transmission of Shares Nil
(6) Return on ?}apltal Employed is calculated as EBIT divided by capital employed, which is which is defined as shareholders’ equity plus total borrowings {current & July 08, 2022 Surya Lal Mishra Shashi Talwar 91,673 Nil Nil Gift Nil
non-curren
8. Weighted average cost of acquisition Weighted average cost of acquisition & Issue price
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities X
Tzle h:s b ei:] no issuance of E [t) S‘:la s durin th'l 18 my/nths eceding th da‘f qf tt‘:'/s Red Herring Pros t) s, where such issuance is equal t more than Weighted av_e!a_ge AU | (DI ED
re e 9 issu ge quity rle uring the 0 preceding the date of thi . e errll g Prospectus, where l.JC issuance i qu 0 Or mort Types of transactions cost of acquisition (i.e., (i.e.,
5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock 2 Equity Sh Z 360) Z 380)
options granted but not vested and issuance of bonus shares), in a single transaction or multiple transactions combined together over a span of 30 days:- (X per Equity Shares)
b) The price per share of our Company hased on the secondary sale/ acquisition of shares (equity shares) Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. NAA NAA NA?
There have been no secondary sale/ acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above. NAA NAA NAA
nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months preceding the date of Weighted Cof sition of ori - ; vt " 80 b Nil Nil Nl
this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue bighted average cost of acquisition of primary issuances / secondary transactions as per paragraph 8(c) above ! ! !

capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together ~ Note:

over a span of rolling 30 days. AThere were no primary/secondary transactions (equity/ convertible securities) as mentioned in paragraph 8(a) & 8(b) above, in last 18 months from the date of
¢) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary 7S Aed Herring Prospectus.

transactions where Promoter / Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the
transaction), not older than 3 years prior to irrespective of the size of transactions, is as below:

Primary Transaction

This is a Book Built Issue and the price band for the same shall be published 2 working days before opening of the Issue in all editions of the English national
newspaper Business Standard, all editions of Hindi national newspaper Business Standard and Jaipur edition of Regional newspaper Nafa Nuksan where the registered
office of the company is situated each with wide circulation.

Date of No. of equity Face value per Issue price per Nature of Nature of Total Consideration The Price Band/ Floor Price/ Issue Price shall be determined by our Company in consultation with the BRLM and will be justified by us in consultation with the BRLM
Allotment Shares allotted Equity share () Equity share (%) allotment consideration (in 2 lakhs) on the basis of the above information. Investors should read the above mentioned information along with “Our Business”, “Risk Factors” and “Restated Financial
Statements” on pages 116, 27 and 166 respectively, to have a more informed view. The trading price of the Equity Shares of our Company could decline due to the

June 07, 2024 1,28,74,320 10/- Nil Bonus Allotment Other than cash Nil factors mentioned in “Risk Factors” or any other factors that may arise in the future and you may lose all or part of your investments.

S 3 BID/ ISSUE OPENS ON": TUESDAY, OCTOBER 22, 2024
il LLUY BID/ ISSUE CLOSES ON: THURSDAY, OCTOBER 24, 2024

“Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by
indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of SEBI ICDR Regulations, 2018, the Issue is being made for at least 25% of the post-Issue paid-up Equity Share capital of our Company. The Issue is
being made under Regulation 229(2) of Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 via book building process wherein not more than 50% of the net Issue shall be allocated on a proportionate basis to QIBs, provided that our Company may, in consultation with the BRLM, allocate up to 60% of the QIB
Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations, of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the QIB Portion. Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than
Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15% of the Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35% of the Issue shall be available for allocation to Retail Individual Investors in accordance with
the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Furthermore, up to 64,500 Equity Shares shall be made available for allocation on a proportionate basis only to Eligible Employees Bidding in the Employee Reservation Portion, subject to valid Bids being received at or above the Issue Price. All Bidders
(other than Anchor Investors) shall mandatorily participate in the Issue only through the ASBA process. ASBA Bidders must provide either (i) the bank account details and authorisation to block funds in the ASBA Form, or (ii) the UPI ID, as applicable, in the relevant space provided in the ASBA Form. The ASBA Forms that do not contain such
details are liable to be rejected. Applications made by the Rlls using third party bank account or using third party linked bank account UPI ID are liable for rejection. Anchor Investors are not permitted to participate in the Offer through the ASBA process. ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the
relevant Designated Intermediary, submitted at the relevant Bidding Centres only (except in case of electronic ASBA Forms) and the ASBA Forms not bearing such specified stamp are liable to be rejected. For details, see “Issue Procedure”beginning on page 314 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may he deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form
should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with
AADHAAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Corporate Structure” on page 140 of the Red Herring Prospectus and Clause I of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection”on page of the 355 Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty-Five Crore Only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10/- each. The issued, subscribed and paid-up share capital of the Company before the issue Rs.
14,48,36,100/- (Rupees Fourteen Crore Forty-Eight Lakh Thirty-Six Thousand One Hundred Only) divided into 1,44,83,610 (One Crore Forty-Four Lakh Eighty-Three Thousand Six Hundred Ten) Equity Shares of Rs.10 each. For details of the Capital Structure, see “Capital Structure”on the page 64 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memorandum of Association of our Company, Dinesh Talwar- 2 shares and Chandra Kanta Kashyap — 2 shares aggregating to 4 Equity Shares of Rs.100/- each. Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 140 of the Red
Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 64 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE Emerge. Our Company has received an 'in-principle’ approval from the National Stock Exchange of India Limited (hereinafter referred to as NSE) for the listing of the Equity Shares pursuant to letter Ref.: NSE/LIST/4291 dated
October 11, 2024. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus dated October 15, 2024 has been delivered for filing to the ROC and Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of
the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection”on page 355 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence
there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 294 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the "Disclaimer Clause of NSE

TRACK RECORD OF BOOK RUNNING LEAD MANAGERS: The Merchant Banker associated with the Issue has handled 62 public issues in the past three years out of which 1 Issue closed below the Issue Price on listing date.
Total Issue . .
Name of BRLM Main Board SNE Issue closed below IPO Price on listing date

Hem Securities Limited 1 61 1

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring
Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 27 of the Red Herring Prospectus.

As B A* Simple, Safe, Smart way of *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.
Application- Make use of it!!! Mandatory in Public Issues from January 01, 2016. No cheque will be accepted

u‘ I“‘ UPI-Now available in ASBA for Retail Individual Investors (RII)**

UINIFIED PAYMENTS INTERFACE

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue
Procedure” beginning on page 314 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AlBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

** List of banks supporting UPI is also available on the website of SEBI at www. sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the
toll-free number-18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors may contact: Hem Securities Limited-Sourabh Garg (+91 141 -4051000) (Email Id: ib@hemsecurities.com).

BOOK RUNNING LEAD COMPANY SECRETARY AND
MANAGER TO THE ISSUE COMPLIANCE OFFICER

REGISTRAR TO THE ISSUE

7] HEM SECURITIES LIMITED LINKINtime LINK INTIME INDIA PRIVATE LIMITED | “*%77.0.=" " DANISH POWER LIMITED

) ) Address: DTA-02-07-08, DTA Phase-II, PO, Mahindra World City, Mahindra World City
Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel, | Address: C— 101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - (Jaipur), Jaipur, Sanganer, Rajasthan, India, 302037 ; Tel. No.: +91-9001829230; Email:
Mumbai-400013, Maharashtra, India " 400083, Maharashtra, India cs@danish.co.in; Website: www.danish.co.in; CIN: U31200RJ1985PLC003346

Tel No.: +91-22-49060000, Email:ib@hemsecurities.com Telephone: Facsimile: +91 810 811 4949: Fax- +91 22 4918 6195 - -

Investor Grievance Email: redressal@hemsecurities.com Email: danishpower.smeipo@linkintime.co.in Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the
Website: www.hemsecurities.com Investor Grievance Email: danishpower.smeipo@linkintime.co.in Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-
Contact Person: Sourabh Garg Website: www.linkintime.co.in: Contact Person: Ms. Shanti Gopalkrishnan receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary
SEBI Reg. No.: INM000010981; CIN: U67120RJ1995PLC010390 SEBI Registration Number: INR000004058; CIN: U67190MH1999PTC118368 account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Company at www.danish.co.in, the website of the BRLM to the Issue at
www.hemsecurities.com, the website of NSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Danish Power Limited, Telephone: +91-9001829230; BRLM: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited, Telephone: +91-22-
4906 0000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: ICICI Bank Limited. LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https://www.danish.co.in/wp-content/themes/bootstrap-basic/images/csr/Abridged%20Prospectus.pdf

UPI: Retail Individual Bidders can also Bid through UPI Mechanism. All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus. On behalf of Board of Directors
Danish Power Limited

Sd/-

Place: Jaipur Vimal Chauhan
Date: October 15, 2024 Company Secretary and Compliance Officer

Disclaimer: Danish Power Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated October 15, 2024 has been filed with the Registrar of Companies,
Jaipur, Rajasthan, and thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of NSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer and is available on the websites of the BRLM at www.hemsecurities.com. Any potential investors should note that
investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Factors”beginning on page 27 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in "offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and
sales are made. There will be no public offering in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR

Q.
2

Nnish

a unit of trust

PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

DANISH POWER LIMITED

(Formerly known as Danish Power Private Limited & Initially known as Danish Private Limited)

Our Company was originally formed as a Private Limited Company under Companies Act, 1956 in the name and style of "Danish Private Limited" pursuant to a certificate of incorporation dated July 10, 1985 was issued by the Registrar of Companies, Jaipur, Rajasthan, bearing CIN:
U31200RJ1985PTC003346. Consequently, our Company was converted into a Public Limited Company under Companies Act 1956 with the name ’Danish Limited’ pursuant to a fresh certificate of incorporation dated December 31, 1994was issued by the Registrar of Companies, Jaipur,
Rajasthan. Subsequently, our Company was converted into a Private Limited Company under Companies Act with the name ’Danish Private Limited’ pursuant to a fresh certificate of incorporation dated December 03, 2002 was issued by the Registrar of Companies, Jaipur, Rajasthan. Further,
pursuant to shareholder’s resolution passed at the Extra Ordinary General Meeting held on June 12, 2024, the name of our company was changed from “Danish Private Limited” to “Danish Power Private Limited” vide a fresh certificate of incorporation dated July 08, 2024 issued by the Registrar
of Companies, Central Processing Centre, Manesar. Subsequently, pursuant to Special Resolution passed by the Shareholders at the Extra Ordinary General Meeting, held on July 08, 2024 our Company was converted into a Public Limited Company and the name of our Company was changed
from “Danish Power Private Limited” to “Danish Power Limited” vide a fresh certificate of incorporation dated July 22, 024 issued by the Registrar of Companies, Central Processing Centre, Manesar bearing CIN: U31200RJ1985PLC003346.

Registered Office: DTA-02-07-08, DTA Phase-Il, PO, Mahindra World City, Mahindra World City (Jaipur), Jaipur, Sanganer, Rajasthan, India, 302037
Corporate Office: F-680, Sitapura Industrial Area, Jaipur, Rajasthan, India-302022;
Tel No: +91-9001829230; E-mail: cs@danish.co.in; Website: www.danish.co.in; CIN: U31200RJ1985PLC003346

Contact Person: Vimal Chauhan, Company Secretary & Compliance Officer

oD

OUR PROMOTERS: DINESH TALWAR, SHIVAM TALWAR AND PUNEET SANDHU TALWAR

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”
We are an 1SO 9001:2015, 1ISO 14001: 2015 and ISO 45001:2018 certified company, engaged in the business of manufacturing of different types of transformers and control relay panel along with

INITIAL PUBLIC OFFER OF UPTO 52,08,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES") OF DANISH POWER LIMITED (“OUR COMPANY” OR “DPL’ OR “THE ISSUER”) AT AN ISSUE PRICE OF % [@] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [@]) FOR
CASH, AGGREGATING UP TO % [@] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 2,60,700 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE FOR CASH, AGGREGATING % [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION") AND UPTO 64,500 EQUITY SHARES AGGREGATING UP TO ¥ [@] LAKHS FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER THE “EMPLOYEE RESERVATION PORTION”). THE PUBLIC ISSUE LESS
MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION I.E. ISSUE OF 48,82,800 EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF % [@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [@] LAKHS IS HEREINAFTER REFERRED TO AS

substation automation services.

THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.45 % AND 24.80% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

e QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

e EMPLOYEE RESERVATION PORTION: UPTO 64,500 EQUITY SHARES

PRICE BAND: RS. 360 TO RS. 380 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 36 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 38 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 300 EQUITY SHARES AND IN MULTIPLES OF 300 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

» The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
3 years from the date of Red Herring Prospectus is as given below:

* We significantly depend upon few of the raw material suppliers for our
manufacturing activities. Volatility in the supply and pricing of our raw
materials may have an adverse effect on our business, financial condition and

results of operations.

* We may not be able to realize the amounts, partly or at all, reflected in our
Order Book which may materially and adversely affect our business, prospects,
reputation, profitability, financial condition and results of operation.

* The Merchant Banker associated with the Issue has handled 62 public issues in the
past three years out of which 1 Issue closed below the Issue Price on listing date.

e RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e MARKET MAKER PORTION: UPTO 2,60,700 EQUITY SHARES OR 5.006% OF THE ISSUE

. Upper end of the Price Band Range of acquisition
Period (‘%thggfti\(:; Al:’iiztli?)?l (Rs. 380) is ’X” times the price: Lowest Price -
AL (in Rqs ) weighted Average cost of Highest Price
' Acquisition (inRs.)
Last 1 year Nil - 0-0
Last 18 months Nil . 0-0
Last 3 years Nil - 0-0

Total Issue Issue closed below IPO | « The Weighted average cost of acquisition compared to Floor Price and Cap Price
Name of BRLM | T SiE Price on listing date ¢ : ! ) el _ _
Hem Securities Limited 1 61 1 _ Weighted average Floo_r Price Cap_ Price
Types of transactions cost of acquisition (i.e. (i.e.
* Average cost of acquisition of Equity Shares held by the Individual Promoters is (% per Equity Shares)| < 360) %380)
Sr. Average cost of Weighted average cost of acquisition of primary / new issue
No. | Name of the Promoters Acquis?lion (in %) (exceeding 5% of the pre issue capital) NA NA® NA®
1. Dinesh Talwar 0.25 Weighted average cost of acquisition for secondary sale / . o o
2. Shivam Talwar 1.11 acquisition (exceeding 5% of the pre issue capital)
3. Puneet Sandhu Talwar 0 . s .
Weighted average cost of acquisition of primary Nl Nl Nl
and the Issue Price at the upper end of the Price Band is Rs. 380 per Equity Share. issuances / secondary transactions as per paragraph 8(c) ' ' '

* The Price/ Earnings ratio based on Diluted EPS for Fiscal 2024 for the

company at the upper end of the Price Band is 14.45

» Weighted Average Return on Net worth for Fiscals 2024, 2023 and 2022 is 32.13%.

BASIS FOR ISSUE PRICE

Investors should read the following summary with the section titled "Risk Factors”, the details about
our Company under the section titled “Our Business” and its financial statements under the section
titled “Finaneial Information of the Company” beginning on page 27, 116 and 166 respectively of the Red
Herring Prospectus. The trading price of the Equity Shares of Our Company could decline due to these
risks and the investor may lose all or part of his investment.

Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead
Manager on the basis of the assessment of market demand for the Equity Shares through the Book
Building Process and on the basis of the qualitative and quantitative factors as described in this section.
The face value of the Equity Shares is ¥ 10/~ each and the Issue Price is 36 times of the face value at the
lower end of the Price Band and 38 times of the face value at the upper end of the Price Band.
QUALITATIVE FACTORS

We believe the following business strengths allow us to successfully compete in the industry:

A. Established Manufacturing facility

B. Existing relationship with the clients.

C. Diversified Product Base

D. Experienced and Strong Promotors/Management team

E. Quality assurance

For a detailed discussion on the qualitative factors which form the basis for computing the price, please
refer to sections titled “Our Business”beginning on page 116 of the Red Herring Prospectus.
QUANTITATIVE FACTORS

The information presented below relating to our Company is based on the Restated Financial Statements.

Note: “There were no primary or secondary sale/ acquisition of shares (equity shares) excluding gift in
last 18 months from the date of the Red Herring Prospectus.

Value of X 10/- each fully paid up

Particul (P/E) Ratio at the (P/E) Ratio at the

SHICIES Floor Price Cap Price
P/E ratio based on the Basic & Diluted EPS, as restated for
the period ending March 31, 2024 13.69 14.45
P/E ratio based on the Weighted Average EPS, as restated. 22.90 2417
Industry P/E Ratio
Industry Average -Transformer Industry 48.14
Highest - Shilchar Technologies Ltd 53.04
Lowest- Voltamp Transformers Limited 44.76

*For the purpose of industry, we believe the companies engaged in the same sector or engaged in the

similar line of business segment, however, they may not be exactly comparable in terms of size or

business portfolio on a whole with that of our business. Average PE have been calculated based on the

average of the PE of the Peer company i.e. Indo Tech Transformers Limited, Voltamp Transformers

Limited & Shilchar Technologies Ltd

Note:

i) The P/E ratio has been computed by dividing Issue Price with EPS.

ii) P/E Ratio of the Company is based on the Annual Report of the Company for the year 2023-24 and
stock exchange data dated October 11, 2024.

3. Return on Net worth (RoNW)*

For details, please refer section titled “Financial Information of the Company” on page 166 of the Red
Herring Prospectus. Sr. No Period RoNW (%) Weights
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows: 1 Period ending June 30, 2024 11.27** -
1. Basic & Diluted Earnings per share (EPS) (Face value of Rs. 10 each): 2 Period ending March 31, 2024 46.36 3
As per the Restated Financial Statements:- 3 Period ending March 31, 2023 19.45 2
Sr.No | Period Basic & Diluted (Rs.) | Weights 4 | Period ending March 31, 2022 14.79 !
Weighted Average 32.13 6
1. Financial Year ending March 31, 2024 26.29 3 Period ending March 31, 2024 (Consolidated) 46.36
2. Financial Year ending March 31, 2023 5.92 2 Period ending June 30, 2024 (Consolidated) 10.85**
3. Financial Year ending March 31, 2022 3.62 1 *Restated Profit after tax/Net Worth
4. For the period June 30, 2024 7.20* *not annualized
Weighted Average 15.72 6 Note: . o
Financial Year ending March 31, 2024 (Consolidated) 26.29 / The figures disclosed above are baseldlofz the Hestatf?d Financial Statements of the' Compgny. .
- - - ii. The RoNW has been computed by dividing net profit after tax (excluding exceptional items) with
For the period June 30, 2024 (Consolidated) 6.89 restated Net worth as at the end of the year/period

*not annualized

The company has issued 1,28,74,320 shares as Bonus Allotment on June 07, 2024. We have

considered Bonus issue for calculation of EPS.

Notes:

i. The figures disclosed above are based on the Restated Financial Statements of the Company.

ii. The face value of each Equity Share is Rs. 10.00.

iii. Earnings per Share has been calculated in accordance with Accounting Standard 20 — “Earnings per

Share” issued by the Institute of Chartered Accountants of India.

iv. The above statement should be read with Significant Accounting Policies and the Notes to the
Restated Financial Statements as appearing in Annexure [V.
Basic Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity
shareholders / Weighted average number of equity shares outstanding during the year/ period

. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity
shareholders / Weighted average number of diluted potential equity shares outstanding during the
year/ period.

. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 360 to I 380 per Equity Share of Face

=<

=

N

iii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights
i.e. (RoNW x Weight) for each year/Total of weights.
4. Net Asset Value (NAV) per Equity Share:

Sr. No. | NAV per Equity Share* Amount in
1 As at March 31, 2022 24.50
2 As at March 31, 2023 30.42
3 As at March 31, 2024 56.71
4 As at June 30, 2024 63.83
5 As at March 31, 2024 (Consolidated) 56.71
6 As at June 30, 2024 (Consolidated) 63.53
7 NAV per Equity Share after the Issue

(i) At Floor Price 141.94
(ii) At Cap Price 147.23
Issue Price [*]

*The above NAV has been calculated giving the effect of Bonus Share.
The company has issued 1,28,74,320 shares as Bonus Allotment on June 07, 2024. We have

considered Bonus issue for calculation of NAV.

Notes: -

1. The figures disclosed above are based on the Restated Financial Statements of the Company.

2. NAV per share =Restated Net worth at the end of the year/period divided by weighted average
number of equity shares outstanding at the end of the year/period.

3. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves
created out of the profits, securities premium account received in respect of equity shares and
debit or credit balance of profit and loss account.

4. Issue Price per Equity Share will be determined by our Company in consultation with the Book
Running Lead Manager.

5. Comparison of Accounting Ratios with Industry Peers :

Current EPS Book
Name of Company Market Face PE RONW Value Totz_:l Income
Value e (%) (% in Lakhs)
Price (%) Basic (Diluted ®)
Danish Power Limited . .
(consolidated) [l 10 | 26.29 | 26.29| [1] | 46.36 | 56.71 | 33463.84
Indo Tech Transformers
Limited (standalone) 2,056.55| 10 | 44.12| 4412| 46.61| 21.58 | 141.93 | 50,992.00
Shilchar Technologies Ltd
(standalone) 6,390.05| 10 |[120.48(120.48| 53.04| 43.84 | 274.81 | 40,971.16
Voltamp Transformers
Limited (standalone) 13,599.00| 10 |[303.80|303.80| 44.76 | 22.71 | 1337.94| 170520.65

i.  Source — All the financial information for listed industry peers mentioned above is sourced from the
Annual Reports of the aforesaid companies for the year ended March 31, 2024 and stock exchange data
dated October 11, 2024 to compute the corresponding financial ratios. For our Company, we have taken
Current Market Price as the Issue price of equity share. Further, P/E Ratio is based on the current
market price of the respective scrips.

ii. The EPS, NAV, RoNW and total Income of our Company are taken as per Restated Financial Statement
for the Financial Year 2023-24.

ii. NAV per share is computed as the closing net worth divided by the weighted average number of paid up
equity shares as on March 31, 2024.

iv. RONW has been computed as net profit after tax divided by closing net worth.

v. Net worth has been computed in the manner as specifies in Regulation 2(1) (hh) of SEBI (ICDR)
Regulations, 2018.

vi. The face value of Equity Shares of our Company is % 10/- per Equity Share and the Issue price is [@]
times the face value of equity share.

6. Key Performance Indicators

The KPIs disclosed below have been used historically by our Company to understand and analyse the

business performance, which in result, help us in analysing the growth of our company. The KPIs herein

have been certified by For R Sogani & Associates, Chartered Accountants, by their certificate dated

September 20, 2024. The KPIs disclosed below have been approved by a resolution of our Audit Committee

dated September 20, 2024 and the members of the Audit Committee have verified the details of all KPIs

pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no

KPIs pertaining to our Company that have been disclosed to any investors at any point of time during the

three years’ period prior to the date of filing of this Red Herring Prospectus

The KPIs of our Company have been disclosed in the sections titled “Our Business” and “Management’s

Discussion and Analysis of Financial Condition and Results of Operations — Key Performance Indicators” on

pages 116 and 256, respectively. We have described and defined the KPIs as applicable in “Definitions and

Abbreviations” on page 1.

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic

basis, at least once in a year (or any lesser period as determined by the Board of our Company), for a

duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete

utilization of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue,
whichever is later or for such other duration as may be required under the SEBI ICDR Regulations. Further,

Continued on next page
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the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR Regulations. (2) EBITDA is calculated as Profit before tax + Depreciation + Interest Cost - Other Income
Key Performance Indicators of our Company (3) ‘EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations
(% In Lakhs except percentages and ratios) (4) ‘PAT Margin’ is calculated as PAT for the period/year divided by revenue from operations.
As of and for the year/period ended (5) Return on Equity is ratio of Profit after Tax and average Shareholder Equity
Particulars a1 (FY 2024-25) 31-Mar-24 a1 (FY 2024-25) 31-Mar-24 31-Mar-23 31-Mar-22 (6) Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plus total borrowings {current & non-current}.
Explanation for KPl metrics
Consolidated Standalone .
Revenue from Operations'” 7,193.02 3324767 7149.46 33247.67 18870.06 14863.36 ';P' f - — — kEt)r(]planatlons T — - ”
® evenue from evenue from Operations is used by the management to track the revenue profile of the business and in turn helps to assess the overa
EBITDA 5 1,459.20 5371.14 1447.90 537127 1486.56 968.27 Operations financial performance of our Company and volume of our business in key verticals
1 0, 0, 0, 0, 0, 0,
EBlT,DA Margin 20.29% 16.15% 20.25% 16.16% 7.88% 6.51% EBITDA EBITDA provides information regarding the operational efficiency of the business
Profit After Tax (PAT) 998.21 3807.27 1042.18 3807.36 857.09 524.88 EBITDA Marain (% EBITOA Maroin (o) | ET—— omToroTabiity and f T oart r——
PAT Margin® 13.88% 11.45% 14 58% 1145% 450% 353% argin (%) argin (%) is an indicator of the operational profitability and financial performance of our business
ROE® 11.46% 60.35% 11.94% 60.35% 21.55% 15.97% PAT Profit after tax provides information regarding the overall profitability of the business.
ROCE(M 12.41% 56.98% 12.30% 56.98% 23.90% 14.73% PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of our business.
Notes: RoE(%) RoE provides how efficiently our Company generates profits from shareholders "funds.
(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements. RoCE (%) ROCE provides how efficiently our Company generates earnings from the capital employed in the business.
7. Set forth below are the details of comparison of key performance of indicators with our listed industry peers:
(% In Lakhs except percentages and ratios)
Key Financial Danish Power Limited Indo Tech Transformers Limited Shilchar Technologies Ltd Danish Power Limited
Performance 30 June-2024 31-Mar-24 31-Mar-23 31-Mar-22 30 June-2024 31-Mar-24 31-Mar-23 31-Mar-22 30 June-2024 31-Mar-24 31-Mar-23 31-Mar-22 30 June-2024 31-Mar-24 31-Mar-23 31-Mar-22
Revenue from operations"” 7,149.46 33247.67 18870.06 14863.36 8215 50361.00 37,090.49 28,006.73 10699.00 39,687.82 28,024.12 18,018.21 42815.14 161622.27 138510.41 112720.90
EBITDA® 1447.90 5371.27 1486.56 968.27 819.00 5959.00 2966.17 1653.61 2949.00 11309 5268.54 1869.21 10,458.40 32234.40 23087.44 13898.59
EBITDA Margin® 20.25% 16.16% 7.88% 6.51% 9.97% 11.83% 8.00% 5.90% 26.72% 28.49% 18.80% 10.37% 24.43% 19.94% 16.67% 12.33%
PAT 1042.18 3807.36 857.09 524.88 591.00 4686.00 2570.18 1218.95 2398.00 9,188.81 4,312.24 1,404.04 7944.30 30736.07 19994.28 13283.79
PAT Margin® 14.58% 11.45% 4.54% 3.53% 7.19% 9.30% 6.93% 4.35% 21.73 23.15% 15.39% 7.79% 18.55% 18.02% 14.03% 11.78%
ROE(%)® 11.94% 60.35% 21.55% 15.97% - 24.15% 16.27% 8.76% -* 55.52% 42.86% 19.22% -* 24.98% 19.51% 14.96%
RoGE (%) © 12.30% 56.98% 23.90% 14.73% -* 30.64% 16.24% 9.80% - 74.51% 58.01% 21.61% -* 29.35% 23.57% 18.44%
*data not avaliable Secondary Transaction
Notes:
. . j i Total
(1) Revenue from operation means revenue from sales and other operating revenues Date of Name of Name of No. of Equity | Price per Ad|:::le:;1vl;::::er Nature of Consideration
(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income Transfer Transferor Transferee Shares Equity shares (post bonus) * Transaction (in Rs. Lakhs)
(3) EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations ) - - - -
(4) 'PAT Margin’ is calculated as PAT for the year divided by revenue from operations. June 01, 2024 Shivam Talwar | Puneet Sandhu Talwar i Nil Nil Gift Nil
(5) Return on Equity is ratio of Profit after Tax and Average Shareholder Equity October 24, 2022 Shashi Talwar Dinesh Talwar 11,02,823 Nil Nil Transmission of Shares Nil
(6) Return on i)}apital Employed is calculated as EBIT divided by capital employed, which is which is defined as shareholders’ equity plus total borrowings {current & July 08, 2022 Surya Lal Mishra Shashi Talwar 91,673 Nil Nil Gift Nil
non-curren
8. Weighted average cost of acquisition Weighted average cost of acquisition & Issue price
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities) Weighted average A || @l
There has been nt? |ssuancle of Equity Sharles during the 18 months preceding the date of thISI Red Hertlng Prospectus, where sgch issuance is equal to or more than Types of transactions cost of acquisition (i.e., (i.e.,
5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding employee stock 2 ver Equity Sh 2 360) Z 380)
options granted but not vested and issuance of bonus shares), in a single transaction or multiple transactions combined together over a span of 30 days:- (X par Equity Sharas)
b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity shares) Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. NAA NAA NAA
There have been no secondary sale/ acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above. NAA NAA NAA
nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months preceding the date of - — - - - - - -
Weighted average cost of acquisition of primary issuances / secondary transactions as per paragraph 8(c) above Nil Nil Nil

this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue
capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together ~ Note:

over a span of rolling 30 days. There were no primary/secondary transactions (equity/ convertible securities) as mentioned in paragraph 8(a) & 8(b) above, in last 18 months from the date of
¢) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary /IS Red Herring Prospectus.

transactions where Promoter / Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to the
transaction), not older than 3 years prior to irrespective of the size of transactions, is as below:

Primary Transaction

This is a Book Built Issue and the price band for the same shall be published 2 working days before opening of the Issue in all editions of the English national
newspaper Business Standard, all editions of Hindi national newspaper Business Standard and Jaipur edition of Regional newspaper Nafa Nuksan where the registered
office of the company is situated each with wide circulation.

Date of No. of equity Face value per Issue price per Nature of Nature of Total Consideration The Price Band/ Floor Price/ Issue Price shall be determined by our Company in consultation with the BRLM and will be justified by us in consultation with the BRLM
Allotment Shares allotted Equity share (%) Equity share (%) allotment consideration (in % lakhs) on the basis of the above information. Investors should read the above mentioned information along with “Our Business”, “Risk Factors” and “Restated Financial
Statements” on pages 116, 27 and 166 respectively, to have a more informed view. The trading price of the Equity Shares of our Company could decline due to the

June 07, 2024 1,28,74,320 10/- Nil Bonus Allotment Other than cash Nil factors mentioned in “Risk Factors” or any other factors that may arise in the future and you may lose all or part of your investments.

1 3 BID/ ISSUE OPENS ON": TUESDAY, OCTOBER 22, 2024
galelel: 7.\ BID/ ISSUE CLOSES ON: THURSDAY, OCTOBER 24, 2024

“'Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be

recorded in writing, extend the Bid/Issue Period for a minimum of one Working Day, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by

indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of SEBI ICDR Regulations, 2018, the Issue is being made for at least 25% of the post-Issue paid-up Equity Share capital of our Company. The Issue is

being made under Regulation 229(2) of Chapter IX of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 via book building process wherein not more than 50% of the net Issue shall be allocated on a proportionate basis to QIBs, provided that our Company may, in consultation with the BRLM, allocate up to 60% of the QIB

Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations, of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor

Investor Portion, the balance Equity Shares shall be added to the QIB Portion. Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIBs (other than

Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15% of the Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35% of the Issue shall be available for allocation to Retail Individual Investors in accordance with

the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Furthermore, up to 64,500 Equity Shares shall be made available for allocation on a proportionate basis only to Eligible Employees Bidding in the Employee Reservation Portion, subject to valid Bids being received at or above the Issue Price. All Bidders

(other than Anchor Investors) shall mandatorily participate in the Issue only through the ASBA process. ASBA Bidders must provide either (i) the bank account details and authorisation to block funds in the ASBA Form, or (ii) the UPI ID, as applicable, in the relevant space provided in the ASBA Form. The ASBA Forms that do not contain such

details are liable to be rejected. Applications made by the Rlls using third party bank account or using third party linked bank account UPI ID are liable for rejection. Anchor Investors are not permitted to participate in the Offer through the ASBA process. ASBA Bidders shall ensure that the Bids are made on ASBA Forms bearing the stamp of the

relevant Designated Intermediary, submitted at the relevant Bidding Centres only (except in case of electronic ASBA Forms) and the ASBA Forms not bearing such specified stamp are liable to be rejected. For details, see “Issue Procedure”beginning on page 314 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the

records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to

ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form

should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with

AADHAAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Corporate Structure” on page 140 of the Red Herring Prospectus and Clause IlI of the Memorandum of Association of our Company. The

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection”on page of the 355 Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty-Five Crore Only) divided into 2,50,00,000 (Two Crore Fifty Lakh) Equity Shares of Rs.10/- each. The issued, subscribed and paid-up share capital of the Company before the issue Rs.

14,48,36,100/- (Rupees Fourteen Crore Forty-Eight Lakh Thirty-Six Thousand One Hundred Only) divided into 1,44,83,610 (One Crore Forty-Four Lakh Eighty-Three Thousand Six Hundred Ten) Equity Shares of Rs.10 each. For details of the Capital Structure, see “Capital Structure”on the page 64 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of

signing of the Memorandum of Association of our Company, Dinesh Talwar- 2 shares and Chandra Kanta Kashyap — 2 shares aggregating to 4 Equity Shares of Rs.100/- each. Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate Structure” on page 140 of the Red

Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 64 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE Emerge. Our Company has received an 'in-principle’ approval from the National Stock Exchange of India Limited (hereinafter referred to as NSE) for the listing of the Equity Shares pursuant to letter Ref.: NSE/LIST/4291 dated

October 11, 2024. For the purposes of the Issue, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus dated October 15, 2024 has been delivered for filing to the ROC and Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of

the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection”on page 355 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence

there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 294 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the

contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the ’Disclaimer Clause of NSE

TRACK RECORD OF BOOK RUNNING LEAD MANAGERS: The Merchant Banker associated with the Issue has handled 62 public issues in the past three years out of which 1 Issue closed below the Issue Price on listing date.

Total Issue . L

Name of BRLM Wiain Board SNE Issue closed below IPO Price on listing date
Hem Securities Limited 1 61 1

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an

investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring

Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 27 of the Red Herring Prospectus.

AS BA* Simple, Sate, Smart way of *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.
Application- Make use of it!!! Mandatory in Public Issues from January 01, 2016. No cheque will be accepted

U‘ I“‘ UPI-Now available in ASBA for Retail Individual Investors (RIl)**

LINIFIED PAYAMENTS INTERFACE
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue
Procedure” beginning on page 314 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AlBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

** List of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. ICICI Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the
toll-free number-18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors may contact: Hem Securities Limited-Sourabh Garg (+91 141 -4051000) (Email Id: ib@hemsecurities.com).

COMPANY SECRETARY AND
COMPLIANCE OFFICER

BOOK RUNNING LEAD

MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

7] HEM SECURITIES LIMITED LINKINtime LINK INTIME INDIA PRIVATE LIMITED | “*%7,0..=>" * DANISH POWER LIMITED

) . Address: DTA-02-07-08, DTA Phase-Il, PO, Mahindra World City, Mahindra World City
Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel, | Address: C — 101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai - (Jaipur), Jaipur, Sanganer, Rajasthan, India, 302037 ; Tel. No.: +91-9001829230; Email:
Mumbai-400013, Maharashtra, India N 400083, Maharashtra, India cs@danish.co.in; Website: www.danish.co.in; CIN: U31200RJ1985PLC003346

Tel No.: +91-22-49060000, Email:ib@hemsecurities.com Telephone: Facsimile: +91 810 811 4949: Fax- +91 22 4918 6195 - -

Investor Grievance Email: redressal@hemsecurities.com Email: danishpower.smeipo@linkintime.co.in Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the
Website: www.hemsecurities.com Investor Grievance Email: danishpower.smeipo@linkintime.co.in Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-
Contact Person: Sourabh Garg Website: www.linkintime.co.in: Contact Person: Ms. Shanti Gopalkrishnan receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary
SEBI Reg. No.: INM000010981; CIN: U67120RJ1995PLC010390 SEBI Registration Number: INR000004058; CIN: U67190MH1999PTC118368 account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Company at www.danish.co.in, the website of the BRLM to the Issue at
www.hemsecurities.com, the website of NSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Danish Power Limited, Telephone: +91-9001829230; BRLM: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited, Telephone: +91-22-
4906 0000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: ICICI Bank Limited. LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https://www.danish.co.in/wp-content/themes/bootstrap-basic/images/csr/Abridged%20Prospectus.pdf

UPI: Retail Individual Bidders can also Bid through UPI Mechanism. All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus. On behalf of Board of Directors
Danish Power Limited

Sd/-

Place: Jaipur Vimal Chauhan
Date: October 15, 2024 Company Secretary and Compliance Officer

Disclaimer: Danish Power Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated October 15, 2024 has been filed with the Registrar of Companies,
Jaipur, Rajasthan, and thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of NSE Emerge at https://www.nseindia.com/companies-listing/corporate-filings-offer-documents#sme_offer and is available on the websites of the BRLM at www.hemsecurities.com. Any potential investors should note that
investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Factors”beginning on page 27 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ’offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and
sales are made. There will be no public offering in the United States.
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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY QUTSIDE INDIA. T

danish DANISH POWER LIMITED &

(Formerly known as Danish Power Privale Limited & inifially known as Danish Privaie Limited)

Qur Company was orginally formad as a Private Limited Company under Companies Act 1956 in the name and style of “Danish Private Limited" pursbant to-a certificate of incorporation dated July 10, 1985 was issued by the Registrar of Companies, Jaipur, Bajasthan, bearing CIN:
U31200R1985PTCO02346. Consequently, our Company was converted info a Public Limited Company under Companies Act 1956 with the name "Danish Limited’ pursuant to a fresh certificate of incorporation dated December 31, 1994was issued by tha Begistrar of Gompanies, Jaipur,
Rajasthan. Subsequently, our Company was converted Ino a Private Limited Company under Companies Act with the name 'Danish Private Limited' pursuant to a fresh certificate of incorporation dated December 03, 2002 was issued by the Reglstrar of Companies. Jaipur, Rajasthan. Further.
pursuant fo shareholder's resolution passed at the Extra Ordinary General Meeting held on June 12, 2024, the name of our company was changed from *Danish Private Limited”™ to "Danish Power Private Limited” wide a fresh cerfificate of incorpaoration dated July 08, 2024 issued by the Registrar
of Companles, Central Processing Centre, Manesar. Subsaquently, pursuant to Special Resolution passed by the Sharehobders at the Extra Ordinary General Mesting. held on July 08, 2024 our Company was converted into a Public Limited Company and the narme of our Company was changad
fram “Danish Power Private Limited” to “Danish Power Limited" vide a fresh cedificate of incorporation dated July 22, 024 issued by the Registrar of Companies, Gantral Processing Centre, Manesar bearing GIN: U31200R11985PLC003346.

Registered Office: DTA-02-07-08, DTA Phase-ll, PO, Mahindra Warld City, Mahindra World City (Jaipur), Jaipur, Sanganer, Rajasthan, India, 302037
Corporate Office: F-680, Sitapura Industrial Area, Jaipur, Rajasthan, India-302022;
Tel No: +91-9001829230; E-mail: cs@danish.co.in; Website: www.danish.co.in; CIN: U31200RJ1985PLC003346
Gontact Persan: Vimal Chauhan, Company Secretary & Compliance Officer

OUR PROMOTERS: DINESH TALWAR, SHIVAM TALWAR AND PUNEET SANDHU TALWAR

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”
We are an 150 9001:2015, 150 14001: 2015 and 150 45001:2018 certified company, engaged in the business of manufacturing of different types of transformers and control relay panel along with
substation automation services.

INITIAL PUBLIC OFFER OF UPTD 52,08,000 EQUITY SHARES OF FAGE VALUE DF ¥ 10/- EACH (THE "EQUITY SHARES") OF DANISH POWER LIMITED ("OUR COMPANY™ DR “DPL” OR “THE ISSUER™) AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [@]) FOR
CASH, AGGREGATING UP TO ¥ [e@] LAKHS ("PUBLIC ISSUE") OUT OF WHICH 260,700 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ® [@] PER EQUITY SHARE FOR CASH, AGGREGATING T [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET
MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION") AND UPTO 64,500 EQUITY SHARES AGGREGATING UP TO % [@] LAKHS FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER THE “EMPLOYEE RESERVATION PORTION"). THE PUBLIC ISSUE LESS
MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION LE. ISSUE OF 48,82,800 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [@] LAKHS IS HEREINAFTER REFERRED TO AS
THE "NET ISSUE". THE PUBLIC ISSLIE AND NET ISSUE WILL CONSTITUTE 26.45 % AND 24.80% RESPECTIVELY OF THE POST- ISSLE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY.

» 0IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE ¢ RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE = MARKET MAKER PORTION: UPTO 2,60,700 EQUITY SHARES OR 5.006% OF THE ISSUE
¢ EMPLOYEE RESERVATION PORTION: UPTO 64,500 EQUITY SHARES
PRICE BAND: RS. 360 TO RS. 380 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 36 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 38 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 300 EQUITY SHARES AND IN MULTIPLES OF 300 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

= We significantly depend upon few of the raw material suppliers for our  The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
manufacturing activities. Volatility in the supply and pricing of our raw 3 years from the date of Red Herring Prospectus is as given below:

materials may have an adverse effect on our business, financial condition and . i isiti
i y he 1 Weighted Average Upper end of !hi Price Band Fli_mg_e of acquisition
results of operations. Period Cost of Acatistion (Rs. 380) is 'X" times the price: Lowest Price -
+ We may not be able to realize the amounts, partly or at all, reflected in our i (in Rl!.s ) weighted Average cost of Highest Price
Order Book which may materially and adversely affect our business, prospects, : Acquisition (inRs.)
reputation, profitability, financial condition and results of operation. Last 1 year il - 0-0
= The Merchant Banker associated with the Issue has handled 62 public issues inthe | | ast 18 months Nil - 0-0
past three years out of which 1 Issue closed below the Issue Price on listing date. Last 3 years Nil N 0-0
Total Issue Issue closed below IPO| - Th ioh t issiti i Pri
Name of BRLM e e Price on listiog date The Weighted average cost of acquisition compared to Floor Price and Cap Price —
ities Limi Weighted average |Floor Price| Cap Price
HOMF SECULiYes LI . & L Types of transactions cost of acquisition (i.e. (i.e.
= Average cost of acquisition of Equity Shares held by the Individual Promoters is (% per Equity Shares)| < 360) 380)
: Average cost of Weighted average cost of acquisition of primary / new issue
I"?; TRGHIS mi s Franiamins A:quis?ﬁnn (in 3) (exceeding 5% of the pre issue capital) NA® NA* NA®
1. Dinesh Talwar 0.25 Weighted average cost of acquisition for secondary sale / AR NAA iiAA
2 Shivam Talwar S acquisition (exceeding 5% of the pre issue capital)
3. Puneet Sandhu Talwar 0 ; = -
Weighted average cost of acquisition of primary y : ;
and the Issue Price at the upper end of the Price Band is Rs. 380 per Equity Share. issuances / secondary transactions as per paragraph 8(c) il Nil il

« The Price/ Earnings ratio based on Diluted EPS for Fiscal 2024 for the
company at the upper end of the Price Band is 14.45 Note: There were no primary or secondary sale/ acquisition of shares (equity shares) excluding gift in

» Weighted Average Return on Net worth for Fiscals 2024, 2023 and 2022 is 32.13%.  /ast 18 months from the date of the Red Herring Prospectus.

BASIS FOR ISSUE PRICE

Investars shoold read the following summarny with the section titied “Risk Faetors”, the derails abowt Value of ¥ 10/~ each fully paid up considerad Ronus iszie for calcrlation of ALY

our Congany wider the soelion g “Our Busingss ™ and ite Tinancial slalemanis wdor the seciion x (P/E) Riatio ai the {P/E) Ratio at the Mot -
titid “Financial infarmation of e Company " beginning on page £7, 116 and 166 respectively of the Red Paricalars Floas Price Cap Prise 1. The figures disclosed abave are based on the Aestated Financial Statements of the Company.
Heming Prospecius. [he trading price of the Equity Shares of Our Company cow'd decline due fo these T - P 2 NAV par share =Restatad Mgt worth st the end of the yeanberiod divided by weighted sverEge
fisks and the investor may lose all or part of bis investmerl. ,HE [ﬂ.u e G‘I ﬂ1_e b E LU ERS, 3 Testite for 13.69 | 1445 mumber of euify shares outsfarding 2! fhe end of fhe vearperiod,
Price Band! lssue Price shall be geterminad by our Company (R Constiianion with the Boak Running Lead -—',t-',-i—m"_'uu Ll 3_1' ! = — - 4 Net worth s compuied as the sum of the aggregare of pald-up equity share capital, all resenves
Mariagur o M Nasis of the assessenl of warkal daend for the Equily Shars throgh e Sook PIE retia based o the Weighied Average EPS, as restated. 22.90 I 2411 creatad out of the profits. secuties prendum account recalved n respect of equity sharss and
Building Process and on the basis of the tative and quantitafive factars a5 described in this section. Industry P/E Ratln dedit ar credit balance of profit and loss sccount.
The face value of the Egquity Shares Is € 105 each and the lssua Prica is 56 times of the face valve at the i Industry Averaga -Transformer Indusiey | 1514 4. Issve Price per Equity Share will be defermined by our Company in consuwltation with the Book
ferwmr s ol Hws Price Band and 38 limes of the face valus 2t e upper and of ihe Price Band, ' ighest - Shilchar 'fai:ﬁ.nnlogin.s Lﬁ - ; :d:,‘-"l Running Lead Mrnager,
QUALITATIVE FACTORS Lowest- Voltamp Transtormers Limited | MIJ'E 5. Comparison of Actounting Ratlos with Industry Peers :
Wi hefave tha following busingss strangifis alfow us be socoasstully compata in thea indusiry: - - = = - = - - - - - Current EPS Hook
A. Established Manufacturing faciity For the purpose of induslny, we believe (e SoMpanias engaged in e same stelor o engaged in the Name of Company Market Face FE RONW Vikie 15&_:1 Ingome
B. Fuxistng refatonshin with the cliants., sr'mf:.fa.' line of bosinass segment, however they may not Be sxactly comparabia in terms of sz of Price (2] Value | gasie [Ditated! (%l ) 1% in Lakhs)
& Diversilicd Product Base business povtfolla on a m‘.@:‘e with that of ;-umusﬂm&s. Average FL have been calcolated based on the e Prumetied |
0. Experienced and Strong PramotorsiManagement team :}“I;f:’:‘:;’c;:’:z ;f lefg ::'-mg":s ';j'gtm-'?)‘ i.¢. tnda Tech Transformers Limited, Voltamp Transformers | {cansalidated) I*l 10 | 2620) 2628| [+) | 4686 | 5601 | 4346384
E Cully assurance o ' | Inda Tech Transformers | gpsgss | 1 | 4442 | s412] 4661| 2138 | 14193 | sommen
For a detailed discussion on the qualitative factars which form the basis for computing the price, pleass M. . ) e | Limited (standalong) 1 1 ! | 1

z z fRs oA Fili B The F/E ratio has been computed by olviding [ssue Price with £PS. | shi ; s Ll | o |
rafer la secligns Lilked “Dur Bursiness "begianing on page 116 of the Red Herring Prospecius . I e J ¢ 4 - | Shilehar Tachnologies Ltd | e 20005 4p {12048 12048 53.04| 4284 | 27481 | 4007116
QUANTITATIVE FACTORS i P:*E Ratig of the Corra:lfnr s based on the Anmual Report of the Company for the year 2323-24 angd : (standalgrit) !
The infermalion prasenied below ralating to our Company is based on the Restated Financal Slalements. SHek ea e Wit GRUed (cipbe { f2te. :Emﬂag[lz:}j;m:r |13,589.000 10 _.103.31] K‘SB«’?‘I A4.76| 2271 (1337.84| 17052065

3. Return on Met worth (RoNW)*

For deiails, pleasa refer section tiled “Foarcial Information of the Company™ on page 166 of the Red L
Heming Praspectus. Sr. Mo Pariod RoNW (%) Weights
Some of the quantitative factors which may farm the basis for caloulating the lssue Price are as follows: || Period ending June 30, 2024 L1
1. Baslc & DiHuted Earnings per share (EPS) (Face value of Rs. 10 each): 2 Period ending March 31, 2024 4535
As per the Restated Financial Statements:- 3 Perind ending March 31, 2023 1315 Z
| £ 2 . 4 | Period ending March &1, 2022 1479 I
: Sr. N | Period Bagic & Diluted (Rs.) | Weights Welahted A.u'iraue EPRE] &

1. | Hnanclal Year eading March 31, 2024 | 2528 3 Period ending March 31, 2024 {Congolidaied) .36

2| Financial Year ending March 31, 2023 | 582 2 Period ending June 30, 2024 |Cansolidaled) 10.85"*

3. | Financial Yaar ending March 31, 2022 3.62 1 *Restared Profit after taxNet Worth

A, | For e peeid Juna 30, 2024 7.20* “nof annualizd

| waignes Average 15.12 [3 Note: ) o
Minancial Year ending March 31, 2024 {Consolidated) 26,28 r '::.‘lr.' ﬁgr:’m.—s [.'r.fr.'fn.m.'fan'm? ars :ﬁiﬂlff:m'fl'.\ﬁ R"J.‘Sld rfn Fu.w'nr;raf f‘fdmr.'amn ni ”I‘E Cm.l'u:\:'n)'. ,

“nat annualized

The company has issued 12874320 shares a5 Bonws Alatment on June OF, 2024 We have

ronstderan Bonus issue for calealafion of EPS,

Notes:

i. The figures disclosed above are based on the Restated Financial Statements of the Company.

ii. The face vaive of each Equity Sare Js Rs. 10. 00

ifi. Earnings per Share has been calcwated inaccordance with Accounting Standard 20 — ‘Earnings per
Shave” issued by the Institute of Charsmed Acconntants of ingia.

fv The above statement showld be read with Significant Accounting Poficias and the Notes to the
Rastatad Financia! Salaments 25 appearing in Amnexare (1

v. Basip Famings per Share = Net Frofit/lossh affer tax, a5 mstated atinbdable to equity
shareholders / Wolghted average numbor of Souly shafes oulstanding Suriing the ear pedod

vi. Difutod Exrmings por Share = Nel Proflfloss) afler lax, a5 weslfaled allobwlalle §o ageily
shareholders 7 Weighted average number of diluted parential equity shares autztanding during the
yman paring.

2. Prica Earning (P/E) Ratio in relation to the Prica Band of 360 to ¥ 380 per Equity Share of Face

1, Welghted average = Appregate of year-wise welghted RoNW divided by the aggregate of weights
6. (RohV r Weight) for eanh yearnTolal of woighfs.
4. Wet Asset Vaiue (NAV) per Equity Share:

[ sr. No.| NAV per Equity Share” Amount in £
1 As at Maich 31, 2022 24.50
2 | AsatMarch 31, 2023 S04z
3 | AssiMarch 31,2024 5671
4 B3.83

1, 024 {Corsnlidated) 56.71
b A=l Juna 30, 2024 [Cangs ) 63.53
T | NAY por Equily Shane atter the 1asus
| {1} 1 Fioor Price 141.94
(Fi) At Cap Price 147.23
| Issue Price [+]

*Thes above NAY Frias baer caluolafad givimg fhe 8ffect of Bonus Shars.
The company has issued 1,28 74 320 shares as Bonus Allotment on June 07, 2024 1 have

Sourca - AN Tha Tienci alomation for isted industy paers manbionad abev is sourced from g
Anaudl Reports of e aloresaid companias 1or ha yaar anded March 37, 2024 and slock pxchange dala
datad Oclofer 11, 2024 Lo cormguta Whe codsganding linancial ralios. For our GCompany, we have lakan
Cumrent Markid Price a5 e |$5ue poce of equily sharg. Furlhar PE Ralic i basad on Ihe cufront
markel price of the respoclhe scrips.
i, The EPS, NAV, RoNW and total Income of our Comgany are taken as per Restated Financhal Suatement
for the Financial Year 2023-24.
w5 smpbad &= the closng nat worth divided by the waiglded avarage nomber of paid up
v shares &5 on March 31, 2024
i RONW has been computed as net prafit after ta divided by closing net worth,
v, Net worth has haen computsd in the manner a5 specifies in Reguistion A1) (RA) of SERI (ICDRY
Requlzhons, 2018,
wl.. The face value of Equity Shares of our Gompany is 3 100 per Bquily Share and the lssuc prics i @]
fmes e face value ofF equity share
§. Key Performanes Indicators
The KPls disclosed below have been used historically by our Company lo understand and anatyse the
business performance, which in result, helg us in analysing the growth of our company. The KPIs hercin
nave been cerified by For B Sogand & Assocates, Charicred Accountanis, by their corificale dated
Septemter 20, 2024, [he KPie disclosed Delow have Doen agproved by a resolulion of our Augil Commilice
datid Sepember 20, 2024 ang the members of the Audit Cammities have verticd the details o all KPls
pertaining 10 our Compary. Further, tha membees of the Audit Committee have contirmad hat there are no
KPis pertalning to our Company that have been disclosed 10 any investors af any point of time during the
thre years' period prior to e date of filing of this Aeg Herring Frospecius
The KPls of gur Company have been gisciosed in the sections fled "Our Business” and "Management's
Discussion and Analysis of Financial Condition and Resuéts of Operations — Key Performance indicatars™ on
pages 116 and 236, respectively. We have described and defined the KPIs as applicable in “Definitions and
Abbreviations” on page 1,
Our Comgdy conlinms Wal il shall conlinue 1o disclose 20 the KPIS incleded in s sechion o 2 parodic
nasis, al feasl onee in A year (or any lesser period as defermined by (s Bodrd of gur Gompany), e a
duralian of ong year afler e dale of Bsting of e Equily Shares on (e Stock Exchangs of Gill Ihe complale
ulilization of the grocecds of e Fash lssee 35 per Whe disclosure made in e Dbjecls of e lS5us
whichever is laler or for Swch other duralion az may e requined under te SEBI ICOR Regulations. Further.

Conlinued ow wexl page
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inue to be certified by 2 membes of an expert body as reguired under the SEBI ICDR Regulations. (2} EBITOW is calculated as Profit before tax + Depreciation + Interest Cost - Geher fncome
Key Performance Indicalors of our Company (5} EBITOA Margin' I calewiared as EBITDA divided by Revenue from Operations
(% In Lakhs excep! percentages and rafios)  (4) ‘PAT Margin' is calcolaled as PAT for the perioddrear diviged by revenue from operations,
As of and for the year/perlod ended | {8 Ralur o Equity i ratfo of Profil aiter Tax and avorage Sharaholder Equily
Particulars 01 (FY 2024-25) 31-Mar-24 01 {FY 2024-25) : 51_';;“ 2 iiiwi; —F -“BI'-& 1) Relurm z:ﬂfl’:;:;.lﬁaﬁd I5 valmulaled as FBIT divided by papifal ampioped, which is delined 5 shareholters" souily plas fotal borowings foomsm & mm-cursit],
Revenue from Operations™ 7.195.02 ' 24787 714548 | R 1887006 14563.38 | :H | i e oo m k? - o iR i .
- o : 5 c | e T gvoue frarn (peralions is usad & mianagemil Lo track e rovinud prolile of the Busingss aad in Lurn helps Lo assess i ol
E:ggi s 1:‘;99% :;3?:'” 1;2?:‘] 5:"':6'2? I:;:.:B 965;2? Opirabions fingncial performance of our Gompany and voiume of our business in key verticals
gin” 20,25 8.15% i 16.16% i 5% = :
Pru‘nﬁffer;fa: BT) ‘99.,32"\1] T 3;;;; 10;‘2 .'; 3@]’ qﬁ BSFD; w4 ;; ERITOA LBITDAS provedes infarmation regarding the operational eficlency of the business
—— - : T : o = ; : Tl 2 %) isan 1§ i i 1 r business
PAT Margin™ T3 80% i 45 TA5an T1.45% I 3550 EBITDA Margin (%) EBITD Margin (%) is an indicator of the operational profitability and financsl performance of our business
FOE® 11 46% | B35% 184% B035% 2155% PAT Profit after tax providas information ragarding the mesrall profitability of the businass.
AOCE® 13.41% | S6.98% 12.30% o 08, 3009 PAT Margin (%) PAT Margin (%} is an inBuator of the:overall profifahifity and fmzngial parforrmance of oer Susinass.
Notas: RoE(%) RaE providas b aflciantly our Compary gamaraies profits from sharsholdess unds.
(1) Revenug frovn Dpgraiions means e Ravare front Operalios 23 appearing in (e Resialed Financial Stalemenis, RolE (") ROGE provides how etficicntly aur Gompany genciales tanmings tom the capital cmplayed in the bsiness.
7. Setforth balow are the details of comparison of key performance of indicators with our listed indwstry pears:
(% In Lakhs excepl percentages and ratios)
Keiy Financial Danich Power Limitsd Indo Teeh Transformars Limiled Shifchar Technoiagies Lid Danizh Powar Limited
Performance 30 June-2024 31-Mar24 F-Mar-23 31-Mar-22 30 Jung-2024 | -Mar-24 31-Mar-23 31-Mar-22 30 June-2024 | 31-Mar-24 | I-Mar-23 T1-Mar-22 30 June-2024 1-Mar-24 31-Mar-23 1-Mar-22
Fevenue from operations’ 7.148.46 33247 67 18870.06 14363536 §215 J0361.00 3709049 25,006.73 10659.00 39.687.82 2g024.12 18.018.21 42515.14 161622.27 13851041 H2720.90
EBITLA" 1447 80 537127 1486.96 968.27 818.00 5859.00 2066 17 1633.61 2948.00 11309 5264.54 186821 10.456.40 3223440 2308744 136858 58
EBITDA Masgin™ 20.25% 16.86% TB8% 6.31% 8.97% 11.83% Ao | 5.80% .12% Bden | 18.80% Wwire | 44 19.94% 16.6% 12.33%
PAT 14218 607,36 B57.0% 524,88 591.00 466,00 s | 121895 2396800 | oBEE1 | 4312 140404 | 7EsdE0 3073607 19954.26 1526379
PAT Margin™ 14.56% 1.45% 4.54% 353% T19% B.30% 6.493% | 4.35% 21.73 2515% 15.39% TI%% 18.55% 18.02% 14.03% 11.78%
RnE{%)" | 1.04% 035% 21.55% 15.07% = 24.15% 16.21% | B.76%: o BB.52% | 42.86% 1m22% | =" 24.90% 19.51% 14.968%
| RoGE (%)™ I 56.0B% 25.00% 1473% > 30 54% G24% | OEDW TAET, |  &am% A% | " 29.35% AT 18.44%
*datz not avatiabiy Secondary Tranzaction
N sted Price Per Total
{1} Hevenue fram operation means révende from saies and other aperating revenues Date of Mame of Mama of No. of Equity | Prica per ”J:lﬂllﬂ Ay Mature of Cansideration
(2) EBITDA i calculatad as Profit before tax + Depreciation + Intérest Expenses - Other Income Transiar Transterot Transforee Sharss | Equily shares {post banus) * Transaction in e Lakhs)
(3} 'EBITDA Marpin' is calculated as EBITDA divided by Revenue from Operations ; ” I | - > y
{4} 'PAT Margin® is caloulated a5 PAT for tha yaar divided by revenue from oparations. Aune 01, 2024 Shivant Tatwar | Punset Sanhu Tahwar | i ] il Gt i
{5) Raturn an Equity i ratio of Profd afler Tax and Swarage Sharaholdar Exguily Detohar 24, 2072 Shashi Talwar Dincsh Tatwar | 1102823 il il Transrmission of Shares Wil
{6} Aeturn on L‘.:ni.lal Employed 5 calcutted as EBIT divided Dy capital erployed, which is which |s detined as sharefolders’ squity plus total borowings jcarent & Juy OB 2022 | SurvalalMisha|  Sras Tawar | 91673 I Wil e . i
nOn-CureEnt : : :
8. Waightad averape cost of acquisition Weighted average cost of acquisition & Issue price
a) The price per share of our Company based on the primary/ new lssue !lrsnares [ewl-ry!' :lmefﬂhlg securities) ) ) ) Weighied Flaor prica | Gap Pice
Thers hzs been no issuance of Eouity Shares during the |8 menths preceding the date of this Red Herring Prospectus, whers such issuance is equal to of more than T ath i cost of aoquisition s e
5% of tha fully dituted paid-up share capitzl of the Company (caltulated hasad on the pre-issue capitzl befors such fransaction(s) and sxcluding employes stock {a&' z ﬁﬂr’}
aptions granted but not vested and [ssuance of bonus shares), in 2 single transaction or multiple transactions cornbined together aver a span of 30 days- LT L
b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity shares) ‘Weiphted average cast of acquisition of primary / new issuz a5 per paragraph 84a) above. NA® HA* Mo
Thers have besn no secondary sale/ seqsitions of Enquity Shares, whera the promoters, members of tha promoter group or sharshoddensy having the right o Waighled avarage cosl of acquisilion lor secendiry sale | sequisition =5 ger paragragh 8(0) above, HAS A HA®
nominate directoe(s) in the board of directors of the Company are a party to the transaction {exciuding gitts of shares), during the 18 months proceding the date of = = -
‘Welphted average cost of acquisition of primary issuances / sacondary transactions 35 per paragraph Sic) above il Nil il

this certificate, where gither acquisition or sale is equal to or more than 5% of the fully dilwted paid up shars capital of the Company (cafculated based on the pre-issus
capilal belore such Iransaclion's and excluding employes stock oplions grantad bul nel vesled), o 2 single lransacbion er nullipls ranssctions combinad togather  NMote
awer a span of rolling 30 days. AThere were na prmanwsecondary fransactions (quity comentible ssowities) as mentioned in paragraph 8ia) & &by above, In last 18 months from the date of

t) Sinca there ar2 N0 SUGh ransactians 1o feport to unger (3) and (5) therefore, information based on a3t 5 prmary or Setondary transactions {sscandary (NS Red Hering Prospectus
fran=actions whare Promober [ Promeder Group endifies or sharsholder(s) kaving the ght b oominale direclor(s) in e Basnd of our Gompany, are 8 parly o ha

s . . : <hil B nubli : - : : it i <h national
transaction], ot older than 3 years prior to irespective of the size of transactione, is 32 below: his i & Book Built Issue and the price band for tha same shali be published 2 working days befora opening of the Issue in all editions of the Faglish nationa!

7 3 newspaper Busingss Slandand, 2l aditions of Hindi netios) newspepar Business Standard and Jaiper edilion of Ragional navwspapar Nala Nuksan whera D ragistenag
Primary Transaction Difice of INE COrpany s Siuald gach wilh wide clicuiation.

Date of Ne. of aquily Faca walus par lssue prics par Natura of Nealwrs of Total Considaration The Price Band/ Flonr Price/ Issue Price shall be determinad by our Company in consittation with tha BRLM and will be justifisd by us inconsaltation with the BRLM
Alotment Shares allotiad Equity shara (7] Equity shars (%) allatmant considaration {in % lakhs) on Ehy basis of tha abiws infammation. Inwstors should read the above mantioned informatien along with “Our Busic , “Rimk Faclurs" and “Restated Financial
" on pages 116, 27 and 166 respectively, (o Tave 2 mare informed view. The Lrading prica of the Equily Shares of our Company could decline due to ha
June 07,2024 | 12874520 - it Banus Alltment (ither than cash Kil | factors mentianed In “Rlsk Factors” or any oher factors that may arise in the future and you may lose all or part of your investments.

3 BID/ ISSUE OPENS ON": TUESDAY, OCTOBER 22, 2024
iliLUl BID/ ISSUE CLOSES ON: THURSDAY, OCTOBER 24, 2024

e Compaiy in consultation wifh the BRLM may consider padicigation by Anchor Invesfors. The Anchor Investor Siding Date shall be ome Working Day prier to the Bid / fsspe (pening Oete in accardancs with the SEBT (IGOR) Regutations, 20718

In-case of any revisions i e Price Band, the Bid! lssus Pariod will be axlandad by al leas? Dwee addilional Working Days afber such revision of e Price Band, subjecl 1o e BidTssue Period nol exceading 10 Working Days. b casas of Tonca majeund, banking shike or similar circwnslancas, our Somgany may, lor reasons Lo be
recarded In writing, extend the Bid/ssue Feriod for & minimem of eae Warking Day, subject o the Bid/issue Period not exceeding 10 Working Days. Any revisian In the Price Band and the revised Bld/issue Perlod, i applicable. will be widely disseminated by notification fo the Stock bxchange, by Issuing a press release. and also by
indicating the change an the website of the Book Running Lead Managess and the terminals of the other members of the Syndicate and by intimation to SC8Bs, the Spansor Bank, Registensd Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issus is being made throwgh the Book Bulding Process, in terms of Rukz 19(2)(b) of the Securities Contracts (Requiation) Rules, 1957, a5 amended {tha "SCRAT) read with Regulation 252 of SEBI ICDR Requiations, 2018, the issue is being made for at kast 25% of the post-1ssue paid-up Equity Share capital of our Company, The Issus is
hemng made ender Remidatinn 229(7) of Chaptar 1X of SEBI {15308 of Capial and Discinsure Requraments) Ragulations, 2018 via boek building procass whersin mof mora than 50% of the net Issue shall ba alioeatard on 3 proportionate basis to DIEs, peovided that aur Company may, in consultztion with the BRLM, allacate up to 60% of the QIR
Portiun by Anchor hnestors on 2 dsgreticeany bass in aceonianea wilh tha SEB ICDR Ragulations, of which oae-thind shall b resarved or domestic Mubsl Funis, subject 1o valid Bils baing rmceivad Trom domesfic Mulus Funds at or above te Anchior evastor Allocation Prica. In tha evard of under-sutesoripiion, or non-allocation in the Anchor
Inwestor Pordion, the belance Equity Sharcs shasl be added Lo the QIE Fortion. Further, 5% of the QI8 Portion {oxcluding the Anchor Investor Partion) shall be available lor allocation o 2 proportionale Basis onty 1o Mulual Funds; aad the remainder of the QI8 Portion shall b available for allocation on 2 proportionale basss to a8 QIBs (elher than
Anchar Investars), Incleding Mutusl Munds, sublect 1o valid Bids being recedved af orzbove the Issue Price. Further, nat less than 15% of the Issue shall be avaifable for sllocatian on & proportonate basls to Mon-Inssitutional Investors and nat less than 35% of the Issue shall be availzhle for aflocation to Ratall Indhidual Invessors i accordance with
the SEBI ICDR Requlations. subject 1o valid Bids being received at or above the Izsue Price, Furthermose, up to 64, 500 Equity Shares shaf be made avafable for allocation on a propomionate basis only 1o Eligible Employess Bidding in the Employes Resenvarion Portion, subject 1o valid Bids being received at or sbove the issue Price. All Bidders
{othar than Anchor Invastars) shall mandatorily participste in the lzzue only through the ASRA process. ASRA Bidders must provide sither (i) the bank szoount details sad authorization to block funds in the ASEA Form, or (i) the UPEID, 3z applcabls, in the ralevant space provided in tha ASBA Form, The ASRA Forms that do not contsin such
detiils are liable to ba reectad. Applications mads Gy the RS wsing third grary bank aceount or wsing tird gaey linksd bank aceound P 1D are lizble for migcdion. Anchor Investors are sof gennitied {o padicipaba @ Be Ofsr throegh the ASBA process. ARBA Bitlders shiall ansurs it iha Bids ana mada an ARBA Furrrs bearing the stamip of tha
relivant Designalod |ntermediary, subimited at he seltvant Bidding Genlses only (Eeapl in cast of sectionic ASSA Farms) and e ASBA Ferms aol baaring such specilicd stamg are fabie (o be rejected. For dolails, stt 15504 Procedne "heginming on gage 314 of e Red Haring Prospeclis,

Bidders! Applicants should note that on the basis of PAN, DP |D and Client |D as provided In the Bid cum Application Form, the Bidders/fpplicants may be deemed to have amthorlzed the Depositories to provide to the Registrar to the lssue, any requested Demographic Detalls of the Bidders/Applicants as avallable on the
records of the depositories. These Demographic Deigils may be used, among ather things, for or unblocking of ASBA Accomnt or for other correspondence(s) related to an lasue. Bidders/Applicants are advised fo update any changes fo their Demographic Details as available in the records of the Depository Participant o
ansure accuracy of racords. Any delay resuiling Irom failare lo update the Demographic Delaits would be a1 tha Applicants” sole risk. Bi itants should ensure thal PAK, DP 1D and the Cliant 10 are corractly filled in ihe Bid cum Application Form. The PAN, DF 1D and Clienl 1D provided in the Bit cem Apglication Form
should match with the PAN, DP ID znd Cllent ID avallzble In the Depaosliory datab otherwise, the Bld cum Appiication Form Is llable to he refected. Bidders/Applicants should ensure thal the beneficiary account provided In the Bid com Appllcation Form Is active. Investors must ensure that thefr PAN Is (inked with
AADHAAR snd are in compliance with CBOT Holification dated thruary 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objerés of our Company, see ‘History and Conporafe Sfrvefre”on pags 140 of the Red Herring Prospectus and Clzusa 0l of the Memorndum of Assoriztion of por Comgany. The
Mimorandum of Association of sur Cornpany & a rmatanal docamant for mspection in mlsbon to the Issus For ferther dedaits, sea the section “Material Codiraets and Docomedts for irspaction "on paga of the 355 Rad Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: Tha Habilily of Ue mermbars is e and his liebiily i Emited 1o e ansoumt anpaid, i§ any, an thi shares held by Ben.

AMOUNT OF SHARE GAPTTAL OF THE GOMPANY AND GAPITAL STRUCTURE: The Authorized share Capieal of the Gompany s Ha. 25,00,00,000- (Rupees Twengy-Hve Groes Onty) divided ino 2,50,00,000 (Two Gror Hity Lakn) bguity Shargs of Re 10 cach, The isseed, subscried and paic-ug share capial of the Company before the issue As.
14,46,36, 100/~ (Rupees Fourteen Crore Forty-Cight Lakh Thiry-5ix Thousand One Hundred Ondy) divided imba 1.44,83,680 (One Grore Forty-Four Lakh Eighty-Thres Thousand 5o Hundred Ten) Cquity Shares of s 10 each. For details of the Capital Sinucture, see “Caplial Stroefure™on the page 64 of the Rad Herring Prospecils.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names af the signatories of the Memorandum of Association of the Company and the number of Eguity Shares subscribed for by them at the time af
signing of the Memorandurn of Association of our Gompany, Dinesh Takwar- 2 shares and Chancra Kanta Kashyap — 2 shares aggregating to 4 Equity Shares of Rs,100/- each. Details of the main obiecis of the Company as contained in the Memarandum of Assocsation, see “History and Corporale Stroefure” on page 140 of the Red
Harring Prospectus. For detgils of the shara capital and capital structure of the Company sea “Capial Stroefure”on page 64 of fhe Rad Herring Prospectus.

LISTING: The Enuity Shares o therough the Red Herring Prospectus & propesad to ba listed on the NSE Emerge. Dur Company has racefved an ‘in-principls’ approval from the Natioral Stock Exchanga of Indiz Limited {hareinzfter rafarred to as K5E) for tha lisfing of the Equity Sharas pursuant i lsfter Raf.: NSELISTM29 dated
Ouluber 11, 2024, For the purposes of e bese, (he Designatad Stock Exchangs shall be NSE. A signed copy of the Red Barring Prospacius daled Oclobsr 15, 2024 las basn dali\.rumd Tor filing fo ihe ROC and Prospeclos shall be defiverad for Ting e e Rol in accondanee wilh Seclion 2604) of the Companies Acl, 2013, For dalails of
the materat contracts and documents available for Insgection from the date of the Hed Hering Prospecius up to the Bid Issuc Glosing Date, sce “Malerial O and “on page 355 of the Aed Herring Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF IMDIA {“SEBI"): Sinca the Issue is belng macs in terrns of Chapter X of the SCBI(ICDA} Regulztions, 2048, The Red Hemqg Prospectus has been filed with SLBI In tesms of the SEBI Regulations. the SCOI shall not ssue any observation on the Offer Document. Hence
thers is no such specific disclaimear clauss of SEBL. However, investors may refer to the entire Désclaimer Clauss of SEBI beginning on page 294 of the Red Herring Prospactus.

DISCLAIMER CLAUSE OF MSE ("NSE EMERGE™) (THE DESIGNATED STOCK EXCHAMGE): It is to be distinctly understocd that the permission piven by MSE should not in any way b2 deemad or construed that the Offer Decument has besn cleared or approved by MSE nor does it certify the comrectness or completeness of any of tha
aontenss. of the Offer Nacument, The investors are advised to rsfar to the Offer Docurnant for the full fext of the Thscizimar Clauss of NSE

TRACK RECORD OF BODK RUNNING LEAD MANAGERS: Tha Marchani Bankar associabad with the lssus hag handied 82 pulifi: Esues in the past threa yaars ool of which 1 15sms closgd Selow e lssos Prics on listing dala,

Tofal Issue o
Nama of BALM R i — Issue closed below IPO Price on listing date
Hem Spowities Limiled 1 61 1

GEMERAL RISK: Investments in equity and equity-related securias imwlea a degree of risk and investors should not imvest any funds in this lssie unless. they can afford fo take the nsk of losing their investment. Investors are advisad. to read the risk factors carefully before taking an imvestment dacision i this fssua. For faking an
imesistrrmnt daision, invastors must rety on thair own scamisstion of tha Bssuer and Bhis s, ncluding e risoes mvobed. The Eguity Sharas baes nob beesr mcommended or approvad by the Sacurifies and Excliangs Baard of India {"SEBI™), noe does SEBE muarantes the accersacy or adequacy of the contants of the Red Herring
Prospoctus. Spocilic altonlion of the ivestons is invilad W “Higk Fackams "on page 27 of e Red Herring Prospeclus,

As BA* Simple, Safe, Smart way of *Applications Suppartaed by Biocked Amount (ASBA) is a batter way of applying o issues by simply blocking the fund in tha bank aceount, invastars can avail the same. For delails, chack saction on ASBA below.
Application- Make use of it!!l  Mandstory in Public Issues from January 01, 2018. No cheque will be accepted

"' UPI-Now available in ASBA for Retail Individual Investors (RIT**

LINIFIED) FAYAAEPIIS [MTERIACE
Imvestors are required to ensure that the bank account used for bidding is linked to thelr PAN. UP| —Now avallaole in ASBA tor Rlls applying through Registered Brokers, DPs & HTAs. Rlks alsa have the opilon to submé the application directly to the ASBA Bank {SCSBs) or o use the faciity of finked onling frading, demat and bank account

Investors hawve ta apply through the ASBA procsss, "ASEA has ta be availed oy all the investors except anchar invastor. UP| may be avaiked by Retail indwvidual investars, For detais on the ASBA and the UPI process, pésass refer to the details given in ASBA form and abridoed prospectus and also please refer to the section “Issug
Praceture” boginning an page 314 of the Red Hering Prospectus. The process |3 aiso avallable on the websits of Association of Investment Bankers of india [“A181°), tne Stock Exchanges and In the Gencral Infeemation Document.

*ASBA forms can be downleaded from the website of NSE (“NSE Emeige")
** List of banks supporting UP is alsp svailable on the website of BEBT af www: sebi. gav in. IG001 Bark Limited has been apprinted as Sponsor Bank for the lssue, in accordamnce with the requirernents of the SEBI circular dated November 1, 2018, &5 amenaed. For WP relafed queres, investors san contact WOGH af the
tall-free mumber-T3001 20 740 and Mall d- lpo. upiidnpclorg.in: Farthe Nat of UMY Apps and Banks lve on (PO, please refer fo the Nk www.sebigov ln. For Issoe related grievance investors may contact: Rem Securifies Unilited-Sowrabh Garg (+51 141 -4051000) (Emall 1. ibethemsecoritles com).

COMPANY SECRETARY AND
COMPLIANCE OFFICER

BOOK RUNNING LEAD REGISTRAR TO THE ISSUE

MANAGER TO THE ISSUE

da n is VIMAL GHOUHAN
m HEM SECURITIES LIMITED LlNK| [IIM1€ LINK INTIME INDIA PRIVATE LIMITED oyl DANISH POWER LIMITED

: ; P ; Address: DTA-02-07-08, DTA Phass-1l, PO, Mahindra World City, Mshingra World City
Addn’_.ss_: 904, A Wing, Naman Mldl_uwn, Senapati Bapat Marg, Elphinstone Road, Lower Parel, | Address: C-101, 1st FIUu_r, 247 Park, Lal Bahadur Shastr| Marg, Vikhroli (West), Mumbai - {daipur), Jaipur, Sanganer, Rajasthan, India, 302037 : Tel. No.: 191-9001829230: Email;
Wumbai-400013, Maharashira, India B 400083, Maharashtra, India cs@danish.co.in; Websle: vww.danish.co ln; CIN: U31200RH985PLC003346
Tel No.: +81-22-43060000, Emailik@hemsecurities.com Telephone: Facsimile: +371 310 811 4949 Fax- +91 22 4318 6195
Investor Grigvance Emall: redressal@hamsecurities.com Emall: danishpower.smeipo@linkintime.co.in Investors can contacl the Company Secrelary and Compliance Officer or the BRLMs or the
Website: www.hemsecurities.com Investor Grievance Email: danishpower smeipod@linkintime.co.in Registrar to the Issue in case of any pre-issue or post-issug refated problems, such as non-
Contact Person: Sourabh Garg ‘WebsHe: www.linkintime.co.in: Contact Person: Ms. Shanti Gopalkrishnan receipl of letlers of Allotment, non-credil of Allotled Equity Shares in the respeclive bengficiary
SEBI Reg. No.: (NMO00010981; CIN: UE7120/41995PLC010330 SEBI Registration Number: [NROO0004058; GIN: U67120MH1599PTE118368 account and refund orders, efc,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to rafar to the Red Hemng Prozpectys and the Risk Factors rontained therain befors applving in the Issue. Full copy of the Rad Herring Prospectus is awailabls on the websita of the Cormpany 3t weaw.danish,con, the website of the BRLM fo the Issue at
www. hemsecurties.conm, he website of NSE Emerge at htips-iwwa.nseindiz.comicompanics-listing/carporate-fllings-aife-documantsfasme_offor respectivedy.

AVAILABILITY OF BAD-CLM-APPLICATION FORMS: Bic-Cur-Application forms can be obtained from the Repistered Office of the Company: Danish Power Limited, Telephone: +91-5001829230; BRLM: Hem Securities Limited, Telephone: +51-22-4%06 0000 and the Syndicate Members: Hem Finlease Private Limited, Telephone: +94-22-
A906 0000 and at tha salectad loczlions of tha Sub-Syndicata Mermbars, Regestared Brokars, RTAs and COPs parbicipafing in the Issue. Bid-cum-application Forms will also be available on the websitas of NSE and the dasignated branches of S058s. tha st of which is availahle at wehsitss of the sinck sxchangss and SEEL

ESCROW COLLECTION BANK REFUIND BANKS PUBLIC ISSUE ACCOUNT BANK EPONSDR BANK: ICICI Bank Limnitad. LINK TD DOWNLOAD ABRIDGED PROSFECTUS: Dbl fwwa danishco.infwp-contantUames/ bootsirap basicimagesfoesr Abrdged W20Pos peclus. il

UPI: Ralail lndividual Bidors can alss Bid Meough UPI Macharism. M1 capilalized terms usad harain and not spacifically definad shall have the same meaning &5 ascribad to am in the Rei Harrng Prospectis. On behall of Board of Directors
Danish Power Limited

Sd-

Place: Jaipur Vimal Chauhan
Diate: October 15, 2024 Secoalary and Officar
Disclaimer: Danish Power Limited i proposing, subject 1o applicable statutory and regulstory requirements, receipt of requisise approvals, market conditions and other considerations, 1o make an initial public offer of it Equity Shares the Red Herring Prospectus dated October 13, 2024 has bean filed with the Registrar of Companies,
Jaipur, Ragsthan, and thareafter with SEBI and tha Stock Exchanges. The RHP i suailabls on the wahsite of NSE Emerps &t https:fwennsaindia oomdcampanizs-listing ‘oorporate-filings-nffe 5 _nffer and & availzbia on the wehsites of the BRLM at wew hamsarurdiss.onm. Any potenfial investors should nota that

investment in equity shares involves a high degree of risk and for cetails redating to the same, plcase refer fo the Ked Herring Prospectus including the section titieo “Risk Faclors “beginning on page 27 of the Red Heming Prospectus.
The Equity Shares have not been and will not be regisiered under the U_5. Securities Act of 1933, as amended (the “Secwrities Aef”) or any state securities lwws in the United States, and unbess so registered, and may not be issued or sald within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Saurifies Act and m accordanca with any applicable LS. Siate Sacurities laws. The Equity Shares are being issuad anid sold outside the Unitad Statas in ‘offshora fransactions” in rafianca on Regulation “5" under the Sacurifies Act and the appicable laws of aach jursdiction whera such issuas and

siles are made: There wil be no public atfering in the United Stales.
- CM K



