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(THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)

B_?i(eWo'“

Electrifying India

BIKEWO GREEN TECH LIMITED

Bikawo Green Tech Limited (our “Company” or the “lssuer’) was incorporated on December 8, 2016 as "Right Cholce Automaobiles Private Limited’, a private limeled company under the Companies Act, 2013, pursuant to a certificale of incorporation issued by the Depuly Regisirar of Companies, Registrar of Companies Cenlral Regestration Cenlre. Subsequenily
pursuan! to a resgiution passed by our Sharaholders in their Extracrdinary Genaral Maating hald on February 2. 2017, in order to reflact the main buginess in tha name of aur Company, the name of our Company was changed to ‘Right Autormobilas Private Limited"and a frash cartificate of incorporation dated February 14, 2017 was issued by the Reqistrar of Companies,
Telangana at Hyderabad, Subsequenily, pursuani to a resodution passed by our Shareholders in their Exiraordinary General Meefing held on March 14, 2022 and inorder 1o align the name of our Company with our core business actvities, the name of our Company was changed to "Bikewo Green Tech Private Limited' and a fresh cerificate of incorporabion dated March
25, 2022 was issued by the Registrar of Compamnses, Telangana at Hyderabad, Fusrther, our Company was converled info a public limied company pursuant to 2 resolution passed by our Sharehelders in an Extraordinary General Meating held on December 4, 2023 and consequently the name of cur Company was changed to ‘Bikewo Gresn Tech Limited” and a frash
certificate of incorporation dated December 14, 2023 was issued by the Regstrar of Companies, Telangana at Hyderabad. For details of change in Registerad Office of our Company, please refer to the chapter titled “History and Certain Corporate Matfers ™on page 150 of this Red Herring Prospecius. dated Seplember 11, 2024 filed with ROC
Registered Office: Plot No. 5028, Amara Jyothi, Read No, 31, Jubilee Hills, Hyderabad — 500 033, Telangana, India.| Telephone: +81 812 100 7731, E-mail: infoi@bikewo in; Facsimile: N.A: Website: waw bikewo.in;
Contact Person: Rakshita Agarwal, Company Secretary & Compliance Cfficer; Corporate Idantity Numbar: UT4089TG2IMEPLC 113545

PROMOTERS OF OUR COMPANY: KATEPALLI MANIDEEP, SATYAPOORNA CHANDER YALAMANCHILI, N VIDHYA SAGAR REDDY AND MANVI TALWAR
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THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 38,286,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES™) OF OUR COMPANY AT AN ISSUE PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE FREMIUM OF ¥ [«] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO T [+] LACS
(“PUBLIC ISSUE") OUT OF WHICH 1,96,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [«] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [«] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER
RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 36,390,000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH, AT AN ISSUE PRICE OF T [#] PER EQUITY SHARE FOR CASH, AGGREGATING UP TOT [#] LACS IS HEREINAFTER REFERRED
TOASTHE“NETISSUE", THE PUBLIC ISSUEANDNET ISSUEWILL CONSTITUTE 37.52 % AND 28.29 % RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY,

THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE ERLM AND WILL BE ADVERTISED IN ENGLISH EDITIONS OF FINANCIAL EXPRESS (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), HINDI EDITIONS OF
JANSATTA (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND TELUGU EDITIONS OF PPRAJADABAR (A TELUGU LANGUAGE NEWSPAPER, TELUGU BEING THE REGIONAL LANGUAGE OF TELANGANA WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO
WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE") FOR THE PURPOSES OF UPLOADING ONITS WEBSITE INACCORDANCE WITH SECURITIES AND EXCHANGE
BOARD OF INDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS").

QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE
RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE | MARKET MAKER PORTION: UPTO 1,96,000 EQUITY SHARES, 5% OF THE ISSUE

PRICE BAND: X 59 TO X 62 PER EQUITY SHARE OF FACE VALUE < 10/- EACH
THE FLOOR PRICE IS 5.9 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

RISK TO INVESTORS:
1. As part of our growth strategy, we intend to expand our business operations to | 5. We plan to expand into new geographies and may be exposed to significant liability and

geographical areas in which we have limited operation history. We cannot assure you that
our expansion plans will be profitable or that such expansion will not adversely affect our

arrangements or enter into rental agreements at locations suitable for new stores for our
expansion in relation to setting up and operation of our proposed new stores. In case we

could lose some or all of our investment in such regions, as a result of which our
business, financial condition and results of operations could be adversely affected.

business, results of operations and financial condition. 6. Our Company is dependent on external suppliers for its product requirements. Any delay
2. We significantly rely on trading and dealerships of multi-brand Electric Vehicles, and any or failure on the part of the external suppliers to deliver products, may materially and

interruption in the said business segment may adversely affect our business and results adversely affect our business, profitability and reputation.

of operations. 7. Alarge part of our revenues is dependent on a limited number of brands. The loss of any of
3. We depend on our dealers for a significant portion of our revenue, and any decrease in our major brands or a decrease in the supply or volume from such brands, will materially

revenues or sales from any one of our key intermediaries may adversely affect our and adversely affect our revenues and profitability.

business and results of operations. 8. We operate in a competitive industry and our market share may be adversely impacted in
4. We propose to use a part of the Net Proceeds of the Issue towards funding capital case we do not keep ourselves appraised of the latest consumer trends and technology

expenditure proposed to be incurred towards setting up of eleven dealership stores in and if we fail to compete effectively in the markets in which we operate.

various states in India. We are yet to purchase real estate or enter into long-term leasehold | 9. Our inability to promptly identify and respond to changing customer preferences or

evolving trends may decrease the demand for our merchandise among our customers,
which may adversely affect our business.

are unable to open the stores in a timely manner as mentioned in the chapter “Objects of
the Issue”, we may fall short of the revenue targets of the Company and this would have an
adverse effect on our business, financial condition, results of operations and growth

prospects.

10. Our stores are concentrated mainly in Telangana and Andhra Pradesh, and we generate
majority of our retail sales from our stores in these states. Any adverse developments
affecting our operations in these states could have an adverse impact on our revenue and
results of operations.

BASIS FOR ISSUE PRICE

The Offer Price has been determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessman! of markel demand for the Equity Shares | V. Comparisen with Listed Industry Peers
through the Book Building Process and on the basis of the qualitative and quantitative factors as described in this section. The face value of the Equity Shares is T 10 each and the
ls5ue Price is o] tmes of the face value,

Investors should also refar to "Owr Business®, "Risk Factors”, "Restated Financial Information”, *Management’s Discussion and Analysis of Financial Position and Results of
Operations™ and "dher Financial Information” onpages 111, 25,179, 218 and 214, rezpedively, 1o have an informed view bafore making an investment decision.

Qualitative Factors
We believe that our business strengths listed below enable us to remain competitive in the business:

There are no ke io like comparable lizted companies in India that are engaged in &ll aspeciz of the business that we operate. Accordingly, it is not possible to provide an industny
comparison in retation o our Company

V1. Financial Key Performance Indicators ("KPIs™)
The KPls disclosed below hava been used historically by our Company o understand and analyze the business performance, which in resulf, help us in analyzing the growth

af various verticals in comparison to our lisfed pears. The table balow sets forth the datails of our KPis that our Cormpany considers have a bearing for arriving at tha basis for

Oiffar Price
+ Leadmg EV dealership for major DEMs with a strong focus on high growth segments;

- 1 i i= i iaxh except percemntages and raliog)
¢+ Qurexsting Mebtwork and Storage Capabilities T

1 Key Performance Indicafors March 31, 2024 March 31, 2023 March 31, 2022
+ [Dealershipnetwaork and presence across vanous siabes i
: , . , . , Revenus from Cperations 240878 2055 85 1,380.60
+ Growing presence in afier-sales segment leading predictable growth in revenues and suparior manging f 3 :
; 4 31,86 9
« Diverse market presence _ ﬁﬂbﬂl Income 251421 2,061.86 1.381.1
* Robust business procasses leveraging digitalization | Seons PRy i el 0 bR
« Experienced Promaler and professional management team with fechnical expertiss | Gross Margin{Z) 20.20% 11.55% 24.36%
For more details on quantitative factors, pleasa refer to chapter "Our Business- Competitive Strangths® on page 88 | EBITOALS) 28429 67,14 100.58
Quantitative Factors | EBITDA Margin{4) 11.30% _ 1.26% 7.27%
Same of the information presented below relating to our Company is based on the Restated Consolidated Financial Stataments. For more details, please refier to *Restated Financial || Profit Afler Tax for the Year ("PAT")(5) 167 21 | .80 15.19
Infarmation” on page 137. | PAT Margini6) 6.68% 0.48% 1.10%
Invesiors should evaluate our Company and form their decisions taking into consideration its eamings, and based on its growlh strategy. Some of the quantitative factors which may ROE(TY 15445 1 36% 0 R
: : : i : |
e | ROCE(B)* | 10.67% 264 5.77%
' E': HT? ‘“Ed :'“‘""35 PerSavEPS)  ericErs i 2 | Diivied EPS 2] . Net Debt! EBITDA(S) | 267 1254 5.92
iscal Year ende asic in ilute in el . . .
TR - T sl ¥y in<) :]E Comparison the Key Performance Indicators with our listed peers:
drci a1, e - ; ; i : - . . 1o . y
' M' h 11 'g-jg'g ' 0 1.-' ' 019 i 7 There are no like 1o like comparable Ested companies @ india that are engaged in all aspects of the business that we operate, Accordingly, it is not possible to provide an
Bt Sl f 2 f . industry comparison in relation torour Company
March 31, 2022 030 0.30 1 2 4
o ' : ' : i Explanation for KP1 metrics
Weighted Average 1.37 1.37 :
KPI Explanations
MNodes: .

Revenue from Operations is used by ourmanagement to track the revenue profile of the business and in fum helps assess
the overall financial parformance of our Company and size of our business.

L Basic EP3: Net Profit after fax as restated divided by welghted average number of Equity Sharas ouwlsfanding af the end of the pericad/ yaar. Revente from Operations (2 n Lakh)

i Diiuted EPS: Nel Profit after tax s restaled dvided by weighted average number of Equity Shares oulslanding & the end of the periadfvear for dififed EPS. f :

i, Weighted average number of Equity Shares iz e number of Eguity Shares oufstanding at the beginning of the year/penod adjusied by e nember of Equily Shares issued durng | | Grazs Profit
the yearperiod muitiphied by the time weighting factor. The fime weighting factor is the mumber of days for which the speciic sheres are outstanding 85 a proportion of the fofal || Gross Profit Margin (%)
number of days during the yeanpenod. EBITDARE inLakh)

| Gross Profit provides information regarding operational efficency of the business
iGrass Profit Marginis an indicator of the operational profitability and financial performanos of our business
EBITDA provides information regarding the operational efficiency of the business,

Iv. The above sfatement should be read with significart accounting policies and noles on Restated Financial Sfatements 85 appearing in the Financial Statements. | EBITDA Margin (%) | EBITDA Marginis anindicator ofthe oparatianal profitability and financial performance of our business.
it The EPS has been caleuiated in accordance with AS 20 Earnings Par Share (EPS) issued by nstiliite of Charersd Accountanis of India Profit After Tax (¥ in Lakh) Profit after tax provides information regarding the overall profitability of the business.
I, Fri[:a to Earning ("P/E™) Ratio in relation to the Offer Prica 2[+] per Equity Eham.: PAT Margin (%) PAT Margin s an indicator uft.hl,-! overall profitability and financial performance of our business,
[ {_‘-‘arlj!:ujars ) . R | RoE (%) RoE provides how efficienily our Company generates profits from average shareholders' funds.
[ P/ E ratin |.':|i:15E':!' ) h;su: EPS f':' _f'ﬁ'f-’al E o E_'_J_E'q _H_" FhE Floor F'nce | N"!‘ . RoCEME) . ROCE provides how Elﬂ'II:iEI.'ltﬂ.' nurCnmpaﬁE,' ganarates aamings from the average capital employedin the buginess,
| Pl E ratio bazed on diluted EPS for fiscal year 2024 at the Floor :P’i':‘;‘ | A | MelDabl EBITDAIn Times) | et Debt by EBITDAs indicator of the efficiency with which our C-:-rr;::ar-g.r is able li.i-?-E"'.'EF-Eli_i:E.llE dabt serice obligation o
| Pl E ratio based on basic EPS for fiscal year 2023 at the Cap Price _ NA EBITOA
P/ E ratio bazed on diluied EPS for fiscal year 2023 at the Cap Prica N, WEIGHTED AVERAGE COST OF ACQUISITION: o '
“Tohe Updakad afiar finalzelon o1 e et Price, a) The price per share of our Company based on the primany/ new issue of shares (equity | convertible securties)
Industry Pear Group PIE ratio

There has izsued Egquity Shares or converlible securities, excluding shares issued under bonus shares, during the 18 months precading the date of this cerificate, where such
issuance ks aqual o or more than 5% of the fully diluted paid-wp shara capital of the Company (calcufaled based an the pre-issue capital before sech ransactionds)). in a singha
transaction or mulliple transactions combined together over a span of 30 days.

Date of Allotment - |

There are no ke {0 like comparable listed compames in India that are engaged in all aspects of the business that we cperate. Accordingly, itis nod possable o provegs an industry
comparisonin relation foour Company

Iil. Return on Networth ("RoNW™)

Mo of securities allotted = Face value per equity share [ Issue price per ﬂ-ﬁaﬂa . MNature ::-f consideration . Total r.nrtslﬂara'.t-lnn

Fiscal Year ended RoNW (%) Weight . | : | |
March 31, 2024 | 1304 ' 3 October 13,2023 3,25,000 10 _ 36 _ Cash 1,17 00,000

| “Warch 31, 2023 T ! 5 | October 16,2023 334700 | 10 _ 36 | Cash 12049200
| “March 31, 2022 BT ' " | November 29,2023 962900 | 10 _ 57 | Cash 5.48,85,300
Weighted Average AT | Total 16,22,600 10 7,86,34,500
Natas: Welghted Avarage Cost of Acquisition (WACA) 48 46

b} The price per share of our Company based on the secondary sale acquisition of shares lequity / convertible securities).
There have bean secondary sale /acquisitions of Equity Shares or corvertible sacurities, whare tha Promoters, or Promater group entities on the Company's Board are a party bo
the fransacton (excluding gifts) during the 18 months precading the date of this certificate, where edther acquisition or sale s equal to-or more than 5% of the fully diluted paid up
share capital of the Company (calculated based on the pre-issue capital before such transaction|s) and excluding employee stock oplions granted but not vested), in a singhs

{1} Weighted average = Aggregate of year-wize weighted Reburn on Mel Worth divided by the aggregate of weights i.e. (Return on MNelt Werth x Weight) for each vearTotal of weights.
{2) Relum on Net Worth {16) = Restated profit for the year divided by Mel worth &t the end of the year,

{3) Metworlh = Equity Share capdal plus Feserves and Surpéus

V. MetAsset Value per Equity Share (Face Value of ¥ 100- each)

Particulars NAV ﬁ:-er”Equi'ty' Share {'T:i ransactﬂnmmulhpé-?[ransa:xinns n::u.rr*'mned togedherover a span of rofing Jﬂl.days. . . . .
A5 on March 31, 2024 1831 Date of transfer Category Name of Number of Face value per | Price per equity Mature of Total
[ As on March 31 2023 15 44 | _ _ _ Transferor | securities _ equity share share _ consideration _ consideration _
[ After the Completion of the Offer: _ March 21, 2023 _ Promaoter _ M VidhyaSagar Raddy 204020 _ 1006 10.00 Cash 20,40 200
|- At Offfer Price [o] | _ March 21, 2023 . Promober . Manyi Talwar 1,04,020 . t-:].l?ﬂ- 10,00 Cash 10,40, 200
[ At Lower Price Band ' 5 [ March 21, 2023 Fromater Vennumuddala Vivek Reddy 102,00 10.00 10.00 Cash 1020100
| . AtH gher Price Band ' 2 | Movember 11,2023 | Promoter | Satyapooma Chander Yalamanchil 10,40,300 ' 10.00 25.50 Cash 3,68 30 650
Notes: ' | Total | 1450350 | 4,10,31,150
MAY (book value per share) = Tolal shareholder’s fund divide by number of shares outstanding as on March 31, 23March 31, 2024 Weighted Average Cost of Acquisition (WACA) 28.29
Continued on next pags.,
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continued from prewous page.,
Note: In case there are no such transachions to report undar (&) and (b, than e information shall he aisclosed for price per share of the (ssuer Company bazed on last 5 primany or || Since there were no secondary transactions of equity shares of our Company during the 18 months MN.A, MLA, M.&

secondany fransachions (secondary transacfions where promafer/ promoter group entifies or shareholder(s) selling shares through offer for sale in IPO or shareholders) having the
fight o rominate airector(s) in the Board af the Issuer Coampany, are 3 party fo the fransachon), nof alder than 3 years pror o the date of filleg of the DRHPRHE imespective ofthe size
cffransackions. Nof applicable.

] Weighted average cost of acquisition, floor price and cap price:

Types of transactions Weightad average cost of Floor Price | Cap Price
acquisition (¥ per Equity Share) ==l (=]}

Weighted average cost of acquisition for kst 18 months for primary [ new issue of shares (equity |/ 48.46 MN.A, M.A

converlible secunfies), excluding shares issued under an employss stock cplion plan'empioyves stack

optian scheme and issuance of bonus shares, durdng the 18 months preceding the date of filing of this

Draft Prospactus, whera sech issuance i equal to or more than five per cent of the fully diuted paid-up

share capital of our Company (calculated based on the pre-issue capital before such fransaction/s and

excluding employee stock oplions). in a single ransaction or multiple iransactions combined together

Weighted average cost of acquisition For East 18 maonths for semrf_iary sabe | acquisition of shares 2529 N.A h.A,

equity / converdible secunties), where promoters | promoter group entities or shareholden{s) having

e right to norminale director(s) in our Board are a party to the transaction (excluding gifts), dunng

the 18 months preceding the date of filing of this Draft Prospectus, where either acquisition or sale

is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calcwlated based
on the pra-isses capital before such lransacton(s) and excluding employesa stack options granted

but not vastad), in a single fransaction or mulfiple transactions combined together over a span of
rolling 30 days

BID/ ISSUE

PERIOD BID/ISSUE CLOSES

{| WII. Detailed explanation for lssue Price being [«] price of weighted average cost of acguisition of primar:,r issuance price’secondary h'an.sa:linn price of Equity Eharas.

VIIl. Explanation for Issue Price being [#] price of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares (as set out

the faciors mentioned in the "Risk-Factors® on page 25 and you may lose all or part of vour invesiment.

For further details, please see the chapter titled "BASIS FOR ISSUE PRICE” begining on page 88 of the RHP.

precading the date of filing of thés Draft Prospectus, which are equal to or more than 5% of the fully
diuted paid-up share capdal of our Company, the information has been disclosed for price per share
of our Company based on the last five secondary fransaclions where promobers fpeomeler group
enfifies or shareholdens) having the right to nominate director(s) on our Board, are a party 1o the
transaction, not older than three years prior 1o the date of filing of this Drafl Prospectus imespective
of the siza of the fransaction

(a5 set out above) along with our Company's key financial and operafional metrics and financial ratios for Fiscal 2024, 2023 and 2022,

[o]'
To be included on finalization of poce bamd

above) in view of the external factors which may have influenced the pricing of the Offer.

[=]°

*Tobe included on finalization of price band
The 1ssue price is ] times of the face value of the Equity Shares, The Issue Price of ¥ [ «] has been determined by our Company, in consetation with the Book Running Lead Manager
and s justified in view of the above qualitatve and quantiative parameters,
Investors should read the above-mentioned infermation along with *Risk Factors®, "Our Business®, "Management’s Discussion and Analysis of Financial Condition and Results of
Cperations” and "Financial Information® on pages 25, 84, 168 and 137 respectively, bo have a more informed view. The trading price of the Equity Shares could decling due io

BID/ISSUE OPENS ON: WEDNESDAY, SEPTEMBER 18, 2024

ON**: FRIDAY, SEPTEMBER 20, 2024

"The Company may, & conswitaon with the Boor Runnimg Lead Manager, consioer paricipetion by Anchor invesiors in sccorgarce with the SEBYICDR Reguiabions. The Anctior imvesior Gid Issie Permod shal be ome Workimg Day prior to the Bidissue Openimg Date,

*Our Company may in consultalion with the BRLM. consider clasing the Bidissue Penod for QiBs one Wvking Day pror fo the Bidfssue Cioging Date in accordance with the SEB
" UPI mandate emnd time and date shall be &l 5:00 pm on the Bidissue Closing Date.

[ ICOR Reguiations

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON SME PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (‘'NSE EMERGE’)

In case of any revishon in the Price Band, the Bld/lssue Penicd shall be extanded for al lsast three additonal Working Days after such revision of the Price Band, subiect to the total
Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking stnke or similar circumsiances, our Company may, for reasons to be recorded in wiiting extend the
Bid/lssue Paniod for a minimum of ona (1] Working Days. subject to tha Bid/lssue Period not excaading 10 Working Diays. Any revision in tha Price Band, and the revised Bid/lssus
Pariod, if applicable, shall be widely disseminated by natification 1o the Stock Exchanges by issuing a press release and atso by indscating the change on the website of the BRLM and at
the ferrminals of the Members of the Syndicate and by inbimation to Designated Infermedianes and Sponsor Bank a3 applicable

This Issue is being made throwgh the Book Buiding Process, in ferms of Rule 19(2)(b) of the Securities Confracts (Requlation} Rules, 1957, as amended {("SGRR"™) read with
Requlation 228 (2) of the SEBI ICDR Regulations and in compliance with Regulation 263 of tha SEBI ICDR Regulatons, wherein nal more than 50% of the MNet issue shall ba avalable
for a¥ocation on a proportionate basis 1o Qualified Instiubonal Buyers ("QIBs"] (the "QIE Portion™), provided that our Company may, in consuliabon with te Book Funning Lead
Manager, may allocate up to 60% of the QIB Portion fo Anchor Investors on a discrationary basks in accordance with the SEBI ICDR Regufations (*Anchor Investor Portion”), of which
one-third shall be resarved for domeastic Mulual Funds, subject 1o valid Bids beang received fram domestic Mutual Funds at or above the Anchar Investor Allacation Price. In the event of
under-subscripbion, of non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Mef QIB Porion.  Further, 5.00% of the Net QIB Portion shall be
available for allocation on a proporiionate basis to Mutual Funds anly; and the: remainder of the Net QI8 Porion shall ba a vailable for allocation on a proportionate basis to afl QIB
Bickders, Including Mutual Funds, subject to valid Bids being received at or above the Issue Price, Howaver, If the aggregate demand fram Mulual Funds is kss than 5.00% of the Net
YE Portion. the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net Q1B Portion for proportionate allocation 1o QIBs. Further,
not less than 15% of the Net lzsue shall be ava#able for allocation on a proportionate basis to Non-Institudional Invesiors and not less than 35% of the Met Izsue shall be avaiable for
allocation 1o Retail Individual Invesiors in accordance with the SEBI ICDR Regulations, subjec! lo valid Bids being received from them at or abave the |ssus Price. All Biddars are
requared to participate in the |ssue by mandatonly ufilizing the Application Supporied by Blocked Amount [ ASBA") process by providing detais of their respective ASBA Account (as
defined harsinaltar) in wiich the corespanding Bid Amounts will ba blocked by the Self Cartifiad Syndicate Banks ("SCSBs") or under the UPI Machanism, as tha case may ba, 1o the
extent of respective Bid Amounts, Anchor Investors are not permitted to parficipate in the Issue through the ASBA process, For details, see Yssue Procedurs " on page 254 of this Red
Herring Prospecius.

Bidders/Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders! Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Detalls of the Bidders! Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) ralated to an Issue.
Bidders/ Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demagraphic Details would be at the Applicants' sole risk. Bidders/ Applicants should ansure that PAN, DP 1D and
the Client 1D are cormectly filled in the Bid cum Application Form. The PAN, DP 1D and Client ID provided in the Bid cum Application Form should match with the PAN, DP 1D
and Client ID available in the Depository databaze, otherwize, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active, Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT Notification
dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main abjects and other objects of our Company,
see seclion fitled Tistory and Cerlain Comporale Matfers® on page 150 of the Red Herring Prospectus and Clause I of the Memorandum of Association of our Company, The
Memorandum of Association of our Company is 3 material docement for inspection in retation to the lssue. For further details, see the section fitted "Waferisl Contracts snd Documents
far fnspechion”on page 289 of the Red Hemng Prospecius.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them

Simple, Safe, Smart UI=I

ASBA*| way of Application-
Make use of it!!! LINTFELY FAFMENTS INTERFACE

"Application Supported by Blocked Amount (ASBA)
5 a2 better way of applying to issuas by simply
blocking the fund in the bank account. For further
details check section on ASBA.

Mandatory in Public Issues.
No cheque will be accepted.

BOOK RUNNING LEAD MANAGER |

z
GKHANDWALA

SECURITIES LIMITED

Khandwala Securities Limited

G-I, Ground Floor, Dalamal House, Mariman Poini, Mumai, Maharashira 400021 India.
Telephone : +91 224 076 T373; Facsimile; +91 224 076 7377/ 74

Email: ipoi@kslindia com, rnavildkslindia com;

Investor grievance email: investorsgrievancesksindia.com; Website: www ksiindia.com,
Contact Person: Rinav Manseta | Sankel Sharma; CIN Mo.: LET120MH1983PLCOTOT0E
SEEII Heglsbauc:n Numl:er If'dl'».'h:r:ll:ll:lIII1E|EI‘.-]I

Khandwala Securllies Limited - Rinav Mansala/ Sankel Sharma (+81 224 076 7373) (Eman 1D: iFIEI-@'!':ﬁlInljiE com)

Bigshare Services Private Limited
Ciffice No. 56-2, 6th Floor, Finnacle Business Park, Mexi i
Andher (East), Mumba: — 400 083, Maharashira, India

Investor grievance email: investor@bigsharaoniine.com
Website: www bigzhareonline.com; Contact Persom: Vin

REGISTRAR TO THE ISSUE |

Telephone: +531 226 263 8200, Facsimile: +91 226 263 8289, Email: ipo@bigshareonling.com

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE {Amt in '000%: The Authorized share Capital of the Company is ¥ 1,400.00 lakhs divided inlo
1,40,00.000 Equity Shares of face value of T-10/- gach. The izsued. subscribed and paid-up share capital of the Company before the issue is T 915.72 fakhs divided into 91,57 250
Equity Shares of face value of T 10/~ each - Proposed Post 1ssus Paid-up Share Capital: T 130 43 lakhs divided into 1,30,43,250 Equity Shares of ¥ 10/~ each, For detais of the Capital
Structure, see section tifled “Capital Struchure"on the page 67 of the Red Heming Prospectus

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
below ara the narmes of the signatorias of the Memarandum of Associalion of the Company and the number of Eguity Shares subscribed for by tham al the tma of signing of the
Memarandum of Association of cur Company, [+] shares of T [+)- aach, Details of the main objects of the Company as contained in the Memarandum of Association, seea saction titled
"History and Certain Corporale Matters” on page 150 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see section tifled “Capita!
Structure”on page 67 of the Red Herring Prospectus

LISTING: The Equity Shares offerad through this Ried Herring Prospecius are proposed 10 ba listed on the Emerge Platform of National Slock Exchange of India Limited [*N3E") in
tarms of the Chapter [X of tha SEBI {ICDR) Regulations, 2018 as amended from tima to time. Our Company has recaived an in-principle’ appeoval |ather dated July 19, 2024 from NSE
for usang its name i this affer document for listing our shares on NSE. For the purpose of this lsswe, the Designated Stock Exchange will be NSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issue is being made in terms of Chapter [X of the SEB! (ICDR] Regulatons. 2018
The Red Heming Prospectus has been filed with SEBL In terms of the SEBI Begulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such
apecificdisclaimerclavse of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI begmning on page 236 of the Red Heming Prospechus

DISCLAIMER CLAUSE OF NSE ('NSE EMERGE') (THE DESIGNATED STOCK EXCHANGE): Ilis to be distincty understood that the permission given by NSE should notin any way
ba deemead or construad that the Offer Document has been cleared or approved by NSE nor doss it cerlify the cormectness or compietenass of any of the contents of the Offer Document
The Irvestors are advised to refer io the Offer Documeant for the full text of the Desclaimer Clause of NSE

RISKS IN RELATION TO FIRST ISSUE: This baing the firstissue of the lssuer, there has been no formal markat for the sacurities of the Issuer. The face value of the aquity shares
is Rs. 10U- The iszue priceffioor price/price band should ot be taken to be indicative of the market price of the specified securities after the specified securitiesare listed, No assirance
can be given regarding an active or sustained trading in the equity shares of the Izsuer norregarding the price atwhich the equity shares will be traded after lisfing.

GENERAL RISK: Investments in Equity and Equity-related securiies involve a degree of risk and imvestors should netinvest any funds in this Issue unless they can afford o fake the
risk of losing their entire investment. Invesiors are advised to read the risk faciors caredully before taking an investment decision in the |ssue. For taking an investiment decision,
nvestors must rely on their own examination of our Company and the Issue inchuding the risks involved. The Equity Shares issued in the Issie have not besn recommended or
approved by the Securibes and Exchange Board of ndia (*SEEBI™), nor does SEBI guarantes the accuracy or adequacy of this Red Haming Prospectus. Specific attenbon o the investors
5 invrled of the section ifled *Resk Factors® beginning on Page No. 25 of this this Red Herring Prospecius,

ISSUER'S ABSOLUTE RESPONSIBILITY: Our Cornpany, having made all reasonabée inquiries, accepts responsibility for and confirms that this Red Herring Progpectus contains all
nformation with regard to-our Company and the lssue, which is material in the context of this issua. that the information contained in this Red Herring Prospectus is true and correct in al
material aspacts and is not misleading in any mataral respect, that the opinions and intanfions expressed herain are honestly held and that there are no other facts, the omission of
which makes this Red Herring Prospactus as a whola orany of such information or the expression of any such opinions orinfentions, mislaading in any material respact.

UPl-Now available in ASBA for all individual investors applying in public issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. UP| Bidders also have the option to submit the application
diractly to the ASBA Bank (SC5Bs) or to use the facility of linked onling frading, demat and bank account. Investors are required to ensura that the bank account used for bidding is linked to thair PAN. Bidders must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT netification dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2021 read with press release dated September 17, 2021,

ASAA has to be svaded by all the imesfors except Anchor fmvesfors. UPI may ba avalled by (1) Rafad Inoividual Biddars in the Retal Pordion; (1) Non-lnstitutional Bidders with an application size of up fo T-5,00,000 in the Non-Inztitutional Portion and the (i} Elgible Employees, wrder the Employes
Reservation Portion. For defails on the ASBA and UP! process, please rafer o the details given in the Bid Cum Application Form and abedged prospechus and also please refer fo the saction “\ssue Procedure” on page 315 of the RHE The process is also avaiable on the website of Association of
Investment Bankers of India 418"} and Sfock Exchanges andin the Gereral Informralion Document. The Bid ComApphcation Form and the Abvidged Prospectvs can be downlpaded from he websile Malions! Stock Exchange of india Limvted "NSE™, and "Stock Exchange ) and can be oblaimed from
Ihe fisf of banks hal is dispiayed on e websile of SEB al waww.sebi gowvin'sebiwebiothenOtherdchion, do PaoRecognisedFpi=yves&intmic=35 and hitpsfww sebu gov infsebiwedothenOiherdction. do PdoRecogmisedFp=yestinimid=43, respectively as updaled fram lime fo time, For the st of UP!
apps and tanks five on IP0, please refer to the link: www.sedi.govin. UP! Bidders Bidding using the UPT Mechanizm may apply through the 5C585 and mobile appiications whose names appear on the website of SEBI, a5 updated from time fo tima. Axis Bank Limited has been appointed as fhe
Sponzor Banks for the Issue. in accordance with the requirements of SEBY circular dafed November 1, 2018 as amended, For UP relafed quenes, imvestors can contact NPCI at the fol-free number-18001201740 and Mal 1D- ipo.uoi@npor.org.in. For issue relafed grevance inveslors may contact

COMPANY SECRETARY AND COMPLIANCE OFFICER '
Rakshita Agarwal
Plot Mo. 5028, Amara Jyothi, Road Mo. 31, Jubilze Hillz, Hyderabad - 500 33, Telangana, India.

Telephone: #31 763 080 BE23; Facsimile: N.A.
E-mail: csf@bikewo.in

o Ahura Centre, Mahaka$ Caves Road, Appticants can contact the Compliance Officer, the BRLM or the Registrar io the lssue in case of any pre-lssue or post-
tssue related problems, such as non-receipt of letters of Allotment, non-cradit of Allotted Equsty Shares in the
respective beneficiary account, mon receipt of refund orders and non receipt of funds by ebectronic mode etc. Al
complaints, queries or comments received by Stock Exchange / SEB| shall be forwarded o the BRLM, who shall

ayak Morbale respond Lo the sams,

CIN No.: U'Q'QEEEII'-:EHW’Q#F‘TCU?E‘E-& SEBI Registration Humher INE[I[I[IIJIIH}EJ

A"I.I"AILAEJLIT"I' OF RED HERRIHG PFL‘DSFEETI.IE Investors should nole that Investment in Equity 5hal'f:.‘5il'l'~'lf2¢"'i'£5 a degres of nsk and are advised ko refer to the Red HErnng Frt:-&ueﬁun and the Fllsh Factors contained th&rem befare applying in the [ssue. Full copy of the Red Herming Prospectus is available on the website of the company al
www. bikewn.in, the websitaof the BRELM fo the Issue atwww.gyrcapitaladvisors,com and the website of NSE Emerge athifps:/iwww.nseindia.comicompanies-listing/corporate-filings-offer-documentsisme_offer respactively

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Bikewo Green Tech Limited, Telephone: +31812 100 7731 , Registered office of the BRLM: Bigshare Services Private Limited, Telephone: +31 226 263 B200; Facsimile: +31 226 263 8289 and at the
selected locations of the Self Certified Syndicate Banks: Registerad Brokers, Designated RTA Locations and Designated COPs participating in the lssue. Bid-cum-apphcation Forms will 2lso be available on the websites of NSE Emerge and the dasignated branches of SCSBs, the list of which is available al websites of the stock @xchanges and

=E&Bl,

BANKER(S) TO THEISSUE/REFUND BANK/ SPONSOR BANK: Axis Bank Limited

UPI: Retail Individual Bidders can also Bid through UPI Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus

Place: Hyderabad, Telangana
Date: September 11, 2024

On behalf of Board of Directors

Bikewo Green Tech Limited

Sd-

Rakshita Agarwal

Company Secretary and Compliance Officer

Disclaimer: Bikewo Green Tech Limited is proposing, subject to applicable statulory and regulatory reguirements, receipt of requisite approvals, market condifions and ofher considerations, to make an iniial pubsic offer of its Equity Shares the Red Herring Prospectus dated Seplember 11, 2024 has been filed with the Registrar of Companies, Hyderabad, Telangana
and theraafler with SEBI and tha Slock Exchanges, The RHP is available on the wabsite of NSE Emerge at htlps:www nseindia comicompanies-isting/corporate-filings-offer-documentsieme_offer and is available on the wabsites of the BRLMs at www, bigsharaonting com, Any potential investars should note that investmant in equity shares invalves a high degresof

risk and for datails refating to the same, plaase rafar to the Red Heming Prospactus including the sachon titled "Risk Factors"baginning on page 253 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registared under the US Securities Act of 1933, as amendad (the "Securities Act”) or any slate securas iaws in the United Statas, and unless so registered, and may not be issued of sold within the United States, except pursuant to an exemption from, o in a transaction not subject to, the registration requiremants of the
Securifies Act and in accordance with any applicable U 5. Siate Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions'in reliance on Regulaiion *5" under the Securities Act and the applicaitée laws of each jurisdiction whene suchissues and sales are made. There will be no pubiic offering in the Unsted States.

RiN ADVISORS

www.readwhere.com



