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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND I3 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

YASH  YASH OPTICS & LENS LIMITED :
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Our Company was originally incorporated on July 23, 2010, as "Yash Optics & Lens Private Limited” under the provisions of the Companies Act, 1956 with the Registrar of Companles, Mumbal, Maharashtra. Subsequently our Company was converted into Public Limited Company and name of company was changed from
“Yash Optics & Lens Private Limited” to “Yash Optics & Lens Limited” vide fresh certificate of incorporation dated January 29, 2024, issued by the Registrar of Companies, Centralised Processing Centre. The Corparate [dentification Number of our Company is U36101MH2010PLG205889. For further details, please refer to

chapter titled *History and Corporate Structure™ beginning on page 154 of the Red Hermring Prospectus.

Registered Office: 1st, Floor, Unit 7OA, Kandiwali Industrial Estate, Charkop, Kandivali West, Mumbai-400067, Maharashira India | Tel: + 91 9903231000 | E-mail: investorsi@yashopticsandlens.com | Websile: www.yashopficsandlans.com;

Contact Person: Mr. Gaurav Ramesh Khandetwal, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. TARUN MANHARLAL DOSHI, MR. DHARMENDRA M DOSHI AND MR. CHIRAG MANHARLAL DOSHI

“THE ISSUE IS BEING MADE IN ACCORDANCE WITHCHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE)."

A THE ISSUE &

INITIAL PUBLIC OFFER OF UPTO 65,61,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF YASH OPTICS & LENS LIMITED ("YASH", OR “OUR COMPANY” OR “THE ISSUER") FOR CASH AT A PRICE OF T [e] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF

¥ [®] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO  [@] LAKHS (“THE ISSUE"), OF WHICH UP TO 3,31,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF  [e] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [@] PER EQUITY SHARE
AGGREGATING TO ¥ [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UP TO 62,30,400 EQUITY SHARES OF FACE
VALUE OF  10/- EACH AT A PRICE OF T[e] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF < [@] PER EQUITY SHARE AGGREGATING TO ¥ [@] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.49 % AND 25.16 %

RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

« (1B PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
« RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UPTO 3,31,200 EQUITY SHARES OR 5.05% OF THE ISSUE

PRICE BAND: X 75/- TO < 81/- PER EQUITY SHARE

THE FLOOR PRICE IS 7.5 TIMES THE FACE VALUE AND CAP PRICE IS 8.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR
A MINIMUM OF 1,600 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING
PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES,

1957, AS AMENDED.

ANCHOR BID OPENS ON TUESDAY, MARCH 26, 2024

RV OPENS ON: WEDNESDAY, MARCH 27, 2024 | CLOSES ON: WEDNESDAY, APRIL 03, 2024

Simple, Safe, Smart
way of Application-
Make use of it!!!

ASBA’

further details check the section on ASBA below.

*Application Supported by Blocked Amount (ASBA) is a
better way of applying to issues by simply blocking the
fund in the bank account, investors can avail the same. For

Mandatory in Public '
Issues from January
01, 2016. No cheque

LIPI»

CAATERED PR FWENTE I TTRALT

demat and bank account. **

| will be accepted. Investors are required to ensure that the Bank Account used for applying is linked 1o their PAN.

UPI — Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also
have the options to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading,

*ASBA has lo be availed hyalf the investors except Anchor lnvestaors (if any). UPY may be availed by Rifs.

For details on the ASBA and UP! process, please refer to the details given in ASBA Form and abiridged prospectus and also please refer to the seclion “lssue Procedure” beginting on page 228 of the Red Herring Prospectus. The process 15 also available on the website of SEBI and Stock Exchanges in the General infarmalion
Documeant. ASEA Forms can be downfoaded fram the website of Emerge platform of NSE ("NSE Emerge” or "Stock Exchange™) and can be obtaimed from the list of banks that is displaying on website of SEBI af www sebi gowin,

** List of hanks supporting UP! s also available on the website of SEBT at www seli govin. For the list of UP! Apps and Banks live on IP0, please refer to the fink: www sebi govin. Kotak Mahindra Bank Limited has been appointed as Spansor Bank for the Issie in accordance with the requirements of the SEBI Circular

dated Novemnber 1, 2018, a3 amended.

| RISKS TO INVESTORS |

e Y

1. Qur Equity Shares have never been publicly traded and may experience price and volume
fiuctuations following the completion of the Issue. Further, our Equity Shares may not result in
an active or figuid market and the price of our Equity Shares may be volalile and you may be
unable to reself your Equity Shares at or above the [ssue Price or at all

2. The Merchant Banker associated with the fssue has handled 27 public Issues in the past three
years out of which none of the Issues closed below the Issue Price on Listing dafe,

J. The average cost of acquisition of Equily Shares by our Promolers 15 as follows:

Average cost of

ar. No. Name of the Promaoters No. of Shares held Anquis?linn l:ili ﬂ
1. |Mr. Tarun Manharial Doshi 23,14,771 0.02
2. |Mr. Dharmendra M Doshi 5d,13,000 0.08
3. |Mr. Chirag Manharial Doshi 53,13,000 0.08

4. Weighted average cost of acquisition:

Types of transactions Weighled average cosi ol acquisition (T per Equity Shares)
Weiahted average cost of acquisition of MA
primary / new issue of shares
Weighted average cost of acquisition for NA
secondary sale / acquisition of shares.

since there were no primary or secondary transactions of aguity shares of the GCompany during the 18 months
pracading tha date of filing of this Hed Herring Prospectus, the information has been disclosed for price per
share of the Gompany based on the tast five primary or secondary transactions [secondary transactions whara
Promater /Fromoter Group entities or Selling Sharehelders or Sharsholder(s) having the rght 1o nominate
director{s) on our Board, are a party to the transaction), not older than three years prior 1o the date of filing of
this Red Hermng Prospectus irespective of the size of the transachon.

- Based on primary transactions 1.6&6
- Basaed on secondary transactions 11,008

| BASIS FOR ISSUE PRICE |
The Price Band and Issue Price shall be determined by our Company in consultation with the Book
Hunmning Lead Manager on the basis of the key business strengths of our Company. The face value of the
Equity Shares is €10/- gach and the Issue Price is 7.5 imes of the face value at the lower end of the Price
Band and 8.1 times of the face value at the upper end of the Price Band.

QUALITATIVE FACTORS

~ Wide range of products with ability to customize.

In-house manufacturing facility with equipped machings and processes.

Brand Equity

Customer Centric Business Model

Quality asserance

Expenenced Promoters and management team

PAN India Presence / Customer base across geographies

No Dependency on single or few customers

For a detailed discussion on the qualitative factors which Torm the basls for computing the price, please
refer to sections titled “Our Busiress " beginning on page 122 of the Red Herring Prospectus.
QUANTITATIVE FACTORS

Information presented below is derved from our Company's Restated Financial Statements prepared in
accordance with Indlan GAAP Some of the quantitative factars, which form the basis for computing the
price, are as follows:

1. Basic and Diluted Earnings / (Loss) Per Share (“EPS™), as adjusted for changes in capital

As per Restated Financial Statements - Post Bonus

b A A L L |

Particulars Basic & Diluted EPS (in T) Weights
March 31, 2023 4,50 i
_Mareh 31, 2022 3.85 _ 2 4
March 31, 2021 0.60 '
Waighted Average 3.66
For the peried from April 01, 2023 to September 30, 2023 238

{Not annualised)

Notes:

(1) Weighted average = Aggregale of year-wise weighled EPS divided by the aggregale of weights e,
(EFS x Wenght} for each year! lotal of weights

(2)  Eafmings per Equity Share = Profil for the period/year [ Welghled average number of equily shares
oufstanding during the perodyear.

(3} Basic and diuted Earnings per Equily Share are computad in aceordance with Accourting Standard 20,

(4) The basic and difwed Earnings per Equily Share for the current period and previous period/year
presented have been calcwated/resfated after considenng the DOnuUs IS5LE.

{5) The face value of each Equity Share 15 310/-

2. Price Earnings Ratio (“P/E”) in relation to the Price Band of 375,00 - T81.00 per Equity Share

(P/E) Ratioat | P/E) Ratio al
Particulars the Floor Price | the Cap Price
(no. of times) | (no. of limes)
Based on Restaled Financial Stalements
PE ratu:u |J-EI:~"-"I:! on the Basic & Diluted EPS, a5 restated for FY 2022-23 16.48 |7 80
P/E ratio basad on the ngﬂeu, Average Basic & Diluted EPS 20,50 2213

Note: F/E ratio has been computed dividing the price per share by Earmings per Equity Share.
3. Return on Net worth (RoNW)
As per Restated Financial Statements

Parficulars RONW (%) Weights
March 31, 2023 42 20% 3
March 31, 2022 61.60% 2
Masch 31, 2021 £8.92% 1
Weighted Average 45.82%
For the period from Apnl 01, 2023 to to September 30, 2023 (Not annualisad) 18.09%

Note: Return on Net Worth (%) = Profit for the perod vear | Nel Worth at the end of the perod/year

4, Net Asset Value (NAY)
As per Reslated Financial Statements — Post Bonus

Financial Year NAV (7)
March 31, 2023 10.78
March 31,2022 B.24
March 31,2021 241
Far the period from April 01, 2023 to September 30, 2023 (Not annualised) 1’4 18
MNet Assel Value per Equity Share after the Issue at Floor Price _ 30.51
Net Asset Value per Equity Shara after the Issue at Eiu:l Price as 10

Notes: Nel Assel Value per Equily Share (in ) = Net Waorlh af the end of the penod)year | Weighled
number of equity shares oufsianaing at the end of the paniod/year

5. Comparison of accounting ratios with listed industry peers

i ' VP
vt oy onp ) [P B £ DR FEte [ FORN | W
“Yash Optics & Lens Limited | @] 10.00 4.55 [®] 42.20% 10.79
Peer Group - h

GKB Dphthalmics Ltd | 0450 [ 10.00 5720 | (658 | (1047) [ 546

Sowree: www bseindia.com, wwwnsaindia. com.
Nofes:

(1) The figures for our company are based on Restated Financial Staternents far the year ended March
31, 2023 after considening the bonus issue.

{2} The hgures for the Peer Group are based on the Standalone Financial Stafements fied for the
financial year ended March 31, 2023,

(3} P/E Ratio has been compuled based on thelr respective closing marke! price on January 29, 2024,
as divided by the Basic EPS as on March 37, 2023.

{4} Prce Eaming (P/E) Rafio in refation fo the /ssue Price of [e] per sharg.

The face value of our share is $10/- per share and the floor price is 7.5 times the face value and cap price
15 8.1 times of the face value of the equity shares.

Investor should read the above-mentioned information along with the section titled “fAisk Factors™
beginning on page 29 of the Red Herring Prospectus and the financials of our Company Including
important profitability and return ratios, as set out in the chapter titled "Restated Financial Statements™
beginning on page 179 of the Red Herring Prospectus

6. Key Performance Indicators ("KPIs")
The KPls disclosed below have been used histoncally by our Company to understand and analyse the
business performance, which in result, help us in analysing the growth of varous verticals in comparison
to our peers. The KPls disclosed below have been approved by a resolution of our Audit Committee dated
January 31, 2024 and the members of the Audit Committes have verified the details of all KPls pertaining
to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs
pertaining to our Company that have been disclosad to any investors at any paint of time during the three
years period prior to the date of filing of the Red Herring Prospectus. Further, the KPls herein have been
certified by Peer review Auditors by their certificate dated January 31, 2024,
The KPls of our Gompany have been disclosed in the chapters titled “Owr Busingss”™ and “Management's
Discussion and Analysis of Financial Condition and Resulls of Operations — Key Parfarmance Indicators”
on pagaes 122 and 184 of the Red Herring Prospectus, respectively. We have described and defined the
KPls, as applicable, in "Definitions ang Abbrevialions ™ on page 1 of the Red Herring Prospeclus.,
Our Company confirms that It shall continue to disclose all the KPls included in this section on a perodic
basis, at least once in a year (or any lesser period as determined by the Board of our Company), for a
duration of one year after the date of listing of the Equity Shares on the Stock Exchange or tll the complete
utilisation of the proceeds of the Issue as per the disclosure made in the chapter tited “Objects of the
Issue”, whichever is later or for such other duration as may be required under the SEBHCDR Regulations
Further, the angoing KPIs will continue to be certified by a member of an expert body as required under
the SEBI IGDR Regulations.
Key Performance Indicators of our Company

{F in Lakhs, otherwise meantionad)

aeplember March March March
Key Financial Perlormance :-ui 2073 1. 2023 31, 2022 31, 2021
Revenue from Operations " 1,B66.32 3.968.81 2975.03 1,496.22
EBITDA = 69127 1,244.85 1,021.80 _205.54
EBTDA Marg n i‘!-u] @ 37.02% 31.36% 34.35% 13.74%
PAT 422 52 806.58 681.67 106.31
PAT Margin (%) 22.62% 20.32% 22. 9% 7 11%
Return on equaty (%) 18.10% 03.48% 89.02% 28.47%
Return on capital err:pluyrﬂr.. [e) = 10.38% 30.28% 45.51% 15.50%
Debt-Equity Ratio (times) _ 1.05 0.57 0.36 1.37
_N@_f_u;&_r:__qget turnover ratio {times) 1.91 b.61 13.97 136.49
Currant Ratio (timesg) ™ 3.39 7 a0 219 6.49
Mat profit ratio (%) " 22.62% 20.32% 22.0% 1% |
Revenue spiit between domesfic and exporis .
IJ-:;-nwslm Markgt 1,7119.74 3.580.24 2,682.53 1,496.22 I
Export Markst 146.58 37857 202 50 ~ |
Domestic Market (%) 92 15% 0. 46% 90.17% 100%
Export Markat (%) 7.85% 9.54% 9.83% -

Noles:

1} Revenue from operation means revenue from sale of our products

2} EBIMDA i5s calculated as Profit before tax + Depreciation 4+ Finance Cosis — Other Inconme

J)  EBITDA Margim is calculated as EBITDA anided by Revenue from Uperafions

4)  PAT Margin is calcufated as PAT for the peniod/year divided by revenue fram operations

5} Return on Equily is calcwlated by companng the proporiion of nef income against the amount of
average shareholder equily

6} Return on Capital Employed is calciiated as follows: Profit before tak + Finance Cosls -
Income (EBIT) divided by (Tangible Net Warth + Total Debt + Deferred Tax Liabilities)

7} Debt to Equity ratio is calculated as Tofal Debt divided by equity

8 Net fived asset lurmover ratio s indicator of the efficiency with which our company is able to feverage
ils assels fo generale revenue from operations.

9 Current Ratio is calculated by dividing Current Assels o Current Liabilities

10} Net profit ratio fs calcufated by dividing Net Profit to Revenue from Operations,

her
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Explanations for the certain financial dala based on Restated Financial Statements:
Key Financial

Performance Explanations
Financial KPls
Batemtie i Revenue from Operations is used by our managament 1o track the revenug profile of the
Operations pusiness and in turn helps to assess the overall financial performance of our Company
and volume of our busingss
EBITOA EBITDA provides informafion regarding the operational efficiency of the business

EBITOA Margin EBITDA Margin (%) 15 an indicator of the operational profitabifity and financial

performance of our business
PAT Profit after tax provides information regarding the overall profitability of the business
PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of
the busingss

Reaturn on eguity (ROE) is a measura of financial performance

Return on capital emploved is a financial ratio thal measures our company's prohifability
| in terms of &l of its capital

Debt / Equity Ratio Is used to measure the financial Ieverage of the I:n:mpany and
(timas) provides comparison benchmark against peers

Net fixed asset Met fved asset turnover ratio is indicator of the efficiency with which our compamny is able
furnover rafio (timas) [fo leverags ifs assels to generate revenue from operations

Current Ratio (imes) | The current ratio is & liquididy rabio that measueres our company's ability to pay short-term
|obligations or those due within one year
Met Profit f'.-'lEI"QIH fals-::u known as “Profit Margin™ or “Net Profit Margin Ratio”) Is a
financial ratio used to calcutate the percentage of profit our company produces from
its total revenue

Set forth below are the details of comparison of key performance of indicators with our listed industry
pEErs:

Heturn on equity (%)
Return on capital
employed (%)
Debt-Equity Hatio

Net profit ratio (%)

(% in Lakhs, otherwise mentioned)

Name of Company Yazh Optics & Lens Limited GKB Ophthalmics Lid

Key Financial March 31, | March 31, | March 31, | March 31, | March 31, | March 31,

Performance 2023 2022 2021 2023 2022 2021
Revenue from Operations 3,968.21 287503 | 49622 277283 270482 213N
EBITDA # 124465 102180 20584] (10957}  (4485)| (120.49)
EBITDMA Margin ™ 31,36 34.35% | 13.74% 395 | -1.66% -6.07%
PAT 865  6are7| 10631 (2681%)| (281.08)] (1079
PAT Margin 20, 32"5:': 24.81% | % -10.35% | | 13.61% | -3.88%

Notes:

(1) Revenue from operation means revenue fram sale of progucts.

{2) EBITDA 15 calcialed as Profit before lax + Depreciation + Inleres! Expenses.

(3) EBITDA Margin fs calculated as EBITDA divided by Revenue from Operalions,

{(4) PAT Margin is calculated as PAT for the period)year aivided by revenue from operalions.

(5) Financlal information for Yash Optics & Llens Umiled is derived fromr the Restated Financial
Staternents.

(6) Al the financial imformation for hsted industry peers mentioned above 15 on a standalone basis and
is sourced from the annual reports as avaifable of the respective company for the year ended March
31, 2023, March 31, 2022 and March 31, 20271 submitted to sfock exchanges.

(7) Listed peers are as fdentifted by us on the basis of similar line of business with owr Company,
however nal comparable with size of our Company.

1. Justification for Basis for Issue price

a) The price per share of our Company based on the primary/ new issue of shares (equily /
convertible securities), excluding shares issued under ES0P/ESOS and issuance of bonus sharas
There has been no issuance of Equity Shares (excluding shares issued under ESOP/ESOS and
Issuance of bonus shares), during the 18 months preceding the date of the Red Herring Prospectus,
where such [ssuance s equal to or more than 5% of the fully diluted paid-up share capital of the
Company (calculated based on the pre-issue capital before such transaction(s) and excluding Bonus
Issue of Shares, employee stock options granted but not vested), in a single transaction ar multiple
transactions combined together over a span of 30 days

h) The price per share of our Company based on the secondary sale / acquisition of shares {equity
shares)
There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of
the promoter group or shareholder{s) having the right to nominate director(s) in the board of directors
of the Company are a party to the transaction {excluding gifts), during the 18 months preceding the
date of the Red Herring Prospectus, where either acquisition or sale is equal to or mare than 5% of the
fully diluted paid-up share capital of the Company (calculated based on the pre- issue share capital
before such transaction's and excluding employee stock options granted but not vested), in & single
transaction or multiple transachons combined together over a span of rolling 30 days,

¢} Since there are no such transaction to report to under (a) and (b), the following are the
details basis the last five primary and secondary transactions (secondary fransactions where
promoters, promoter group or shareholder(s) having the right to nominate director(s) on our
Board, are a party to the transaction), not older than three years prior to the dale of the Red
Herring Prospectus irrespective of the size of transaclions.

Primary Issuances:

Except as disclosed below, there have been no primary transactions in the last three years preceding where

the Promoters, Promoter Group or shareholder(s) having the right to nominate director(s) on our Board

are a party to the transaction, in the fast three years preceding the date of the Red Herring Prospectus;

No. of Equity | £ ve Value | Issue Price | Matureof | Naturgof |, Total
HEDS ST | oo ) %) | Considaration | Allotment | 0" BN
i . : -Dthn;ti'lan "‘ﬁ:ﬁ'us ;
December 26, 2003 | 1,77,00,000 | 10/- Ni L e Ni
January 16,2024 | 4984000 | 10~ 61- Cash ot 3.01.34.000
Weighted average cost of 2cquisition (WACGA) Primary isseances (in % per Equity Shara) 1.66/-

Secondary Transactions:

Except as disclosed below, there have been no secondary transachons in the fast three years preceding
where the Promoters, Promater Group or shareholder(s) having the right to nominate director(s} on our

(Contasd next page...}




