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Duty concessions give a
fillip to Australia exports
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sheep
‘meat, seafood, broad beans, cit-
rus and almonds — to India
grew 50 per cent since the trade
agreement came into force, the
Australian government said in
astatement. Most of Australian
industrial exports to India have
increased by around 30 per
cent, with pharmaceuticals,
wood and paper and cochlear
implants leading the charge.
From January to
September, Australian busi-
nesses claimed lower tariffs on
$15.2billion worth of exports to
India. Through this deal, India
hopes to benefit from prefer-
ential market access provided
by Australia on 100 per cent of
its tariff lines. While as much
as 51 per cent of Australia’s
around 6,500 tariff lines
attracted zero import duty

even before ECTA kicked in, as
apart of the deal, duty for 3,185
tariff lines were brought down
to zero with effect from
December 2022.

However, in the case of
some products, the duty cut
will take place over five years.
On the other hand, India has
offered preferential access to
Australia on over 70 per cent of
its tariff lines, including lines
of export interest to Australia.
These are primarily raw mate-
rials and intermediaries, such
ascoal, mineral ores and wines.

This comes even as there
has been a dip in overall
exports to Australia.

In terms of value, exports
witnessed nearly 7.7 per cent
'year-on-year (Y-0-Y) contrac-

tion at $6.8 billion during
January-October, mainly due
to external factors affecting
trade. Imports also witnessed
contraction during the 10-
month period ending October
o $13.72 billion, down 19 per
cent. This is in line with the
trend in India’s imports from
the rest of the world.

From January 1, Australian
exports to India will be even
more competitive, with more
tariff cuts on high quality
Australian products such as
seafood, cherries, sandalwood
and wine.

Australian businesses and
households have saved over
$145 million in duties on goods
imported from India, like cloth-
ing, household linen, automo-

tive and electrical parts.

he agreement has also
helped ease supply-chain
stresses for Australia's manu-
facturing, resource and con-
struction  industries, by
improving access to inputs
such as tubes, pipes and off-
road dump trucks.

“Since this agreement came
into effect, we have seen enor-
mous gains for a range of
Australian exporters, including
our farmers, manufacturers,
and universities. This is a rela-
tionship we need to invest in
and I look forward to working
with India to take our trade
agreement to the next level,”
Don  Farrell, Australian
Minister for Trade and
Tourism, said in a statement.

OMCsupincentive for ethanol
made from C-heavy molasses

SANJEEB MUKHERJEE
New Delhni, 29 December

Tn a relief for sugarcane-based
ethanol makers, oil-marketing
companies (OMCs) have
announced a ¥6.87 per litre
increase in the procurement

sugar production.

The sugar marketing sea-
son runs from October to
September. In 2022-23, in the
just concluded ethanol supply
year of 2022-23 (December-
October), sources said of the
4.94 billion litres of ethanol

price of ethanol produced supplied to the OMCs, a
from C-heavy quarter came from
molasses for the /\ sugarcane juice or
202324 season, syrup, 2.33 billion
which started in litres (around 47 per
November — the cent) came from B-
highest increase in heavy  molasses,
more than five years. while the rest, around

After the increase, the
procurement price of ethanol
produced from C-heavy
molasses would be 356.28 per
litre as against 4941 per litre
in the 2022-23 procurement
season. The increase comes
weeks after the Centre stopped
sugar mills from producing
ethanol from sugarcane juice
or syrup for the 2023-24 season
owing to questions over India’s

1.30 billion litres, came
from grain-based sources. C-
heavy molasses contributed
0.06 billion litres. The move to
increase the price steeply is
also meant to boost the pro-
duction of ethanol from C-
heavy molasses, for which the
diversion of sugar is the least.

In the 2023-24 ethanol sup-
plyyear, ofthe5.62

OMCs, around 2.69 billion
litres would come from sugar-
cane-based molasses and 2.92
billion litres from grains.

India’s net sugar produc-
tion (after accounting for diver-
sion for ethanol) in the 2023-
24 season is estimated to be
around 29 million tonnes,
down from the 33 million
tonnes last year.

In India, ethanol is pro-
duced from multiple sources.
Itis largely through sugarcane-
based molasses, or based on
grains and other sources. In
sugarcane it is either through
sugarcane juice or syrup, and
then come B-heavy molasses
and C-heavy molasses.

According to industry play-
ers, when ethanol is produced
from sugarcane juice or syrup
directly, the maximum
amount of sugar is lost or
diverted for making ethanol.

billion litres promised for

‘Moreon business-standard.com

Interest rates
on Sukanya
Samriddhi
raised by up
1020 bps

The government on Friday
raised the interest rates on
Sukanya Samriddhi scheme
by 20 basis points and three-
yearterm deposit scheme by
10 basis points for the
January-March  quarter,
while retaining the rates for
all other small savings
schemes.

According to a finance
ministry circular, the deposit
under Sukanya Samriddhi
scheme would attract an
interest rate of 8.2 per cent
from the existing 8 per cent,
while the 3-year term
deposit would become 7.1
per cent from the current 7
per cent. However, the inter-
est rates for popular PPF and
savings deposits have been
retained at 7.1 per centand 4
per cent, respectively.  PTl
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India's got
talent..

Record haulatAsiad
Chopra, Jena, and Rani were
part of the historic haul of 107
medals that India bagged atthe
Hangzhou Asian Games in
October this year.

In the previous edition of
the Asian Games held in
Jakarta, India had won 70
‘medals. With its best-ever tally,
India finished at a creditable
fourth position in the points
table behind Asian powerhous-
es such as China, Japan and
South Korea.

Apart from javelin, India
ransacked medals from hock-
ey, kabaddi and shooting. In
badminton, the rampaging
duo of Satwiksairaj Rankireddy
and Chirag Shetty bagged a his-
toric first Asian Games gold in
men’sdoubles. The compound
archers orchestrated their best
show ever at the showpiece
Asian event, bagging five gold

medals.

The clean sweep at the
Asiad notwithstanding, Olym-
pic participation remains adis-
tant dream for these com-
poundarchers. That s because
compound archery is not an
Olympicsport. “Itisa dream of
every athlete to represent their
country at the Olympics. 1
guess we will have to wait a lit-
tle longer,” said Abhishek
Verma, ace compound archer.

The most heart-wrenching
sight of the Asian Games was
how Manipur’s star wushu
player Roshibina Devi broke
down after winning silver.

Her lament was directed
towards the recurring incidents
of ethnic violence in her state
and why fellow wushu players

from Arunachal Pradesh were
denied a chance to compete in
Hangzhou because of China’s
stapled visa policy.

The other win for India was
the bittersweet bronze in table
tennis (TT) orchestrated by
childhood friends Ayhika
Mukherjee and Sutirtha Mukh-
erjee. The unheralded pair
from Naihati in West Bengal
did the unthinkable: defeat
China, the TT powerhouse, in
the Asian Games quarterfinals.

If you thought the Asian
Games haul was historic, the
para-athletes did even better,
‘bagging 111 medals — 29 gold,
3lsilver, and 51 bronze.

The women boxers also
gave India plenty to cheer after
Nikhat Zareen, Nithu
Ghanghas, Saweety Boora and
Lovlina Borgohain bagged gold
medals at the Women’s World
Boxing Championships. In
chess, R Praggnanandhaa
exhibited extraordinary skill
and gumption to become the
youngest player to advance to
the FIDE World Cup final.

R. Vaishali joined her sib-
ling Praggnanandhaa to bec-
ome the world’s first-ever bro-
ther-sister Grandmaster duo.

Another reassuring sign
came in hockey, where India’s
men's team climbed to the

Affairs and Sports has also
swelled from 450 crore in
2004 to over 33,400 crore this
year. The medals and acco-
lades have made the govern-
ment focus on ambitious plans
in Olympic sports.

India hosted the 141st ses-
sion of the International Oly-
mpic Committee (IOC) in
Mumbai. On the sidelines, I0C
president Thomas Bach
acknowledged India as a “ris-
ing sports power” and noted
the country’s “great interest” in
hosting the 2036 Olympic
Games. Hosting marquee
events like Men’s Hockey
World Cup and the ODI Men's
Cricket World Cup was the
country’s means to quietly
advance its soft power.

‘Wrestlers’ protest
On a note that cast a shadow
on an otherwise dazzling year
in sport, 2023 witnessed the
anguish of the wrestling com-
munity. Angered and frustrat-
ed at the lack of action against
Bharatiya Janata Party MP
Brijbhushan Sharan Singh, the
former Wrestling Federation of
India (WFI) chief, over his
alleged misconduct with
female wrestlers, Olympic-win-
ning medallists like Bajrang
Punia, Vinesh Phogat, Saksh!
Malik and utt

third spot in the
Hockey Federation rankings,
which came on the back of
their undefeated march in the
Asian Champions Trophy in
Chennai. A combination of fac-
tors is instrumental in India’s
euphoric rise as an all-round
sporting nation, hitherto seen
as a cricketing superpower.
These include an incremen-
tal increase in government
fundingunder TOPS, the Khelo
India programme, numerous
exposure trips abroad and a
spate of private sponsorships.
The budgetary allocation for
the Union Ministry of Youth

staged protests from Delh) s
Jantar Mantar.
Malikannounced her retire-
‘ment after Sanjay Singh, a close
aide of Sharan Singh, was elect-
ed WFI president. World
Championship  medallist
Vinesh Phogat announced she
was returning the Arjuna
Award and the Khel Ratna, say-
ing “these awards have no
‘meaning in my life now.” As the
year drew to a close, the sports
ministry suspended WEFI's
newly elected executive com-
mittee and the Indian Olympic
Association took over the fed-

eration’s operations.

India were a tour-de-force
in the Men's Cricket World Cup,
winning 10 games on the
bounce before going down to
Australia in the final in
Ahmedabad. Despite <lellar
performances
Mohammed Shami and Vlml
Kohli, India’s wait for that elu-
sive ICC crown continues.
Their last ICC title came in
2013. There was no heartbreak
for the women’s cricket team
though. They overpowered
England by 347 runs in the
one-off Test in Mumbai and
followed it up by registering
their first-ever win in the for-
mat against Australia.

At the closing ceremony of
the 2004 Olympic Games in
Athens, a Chinese girl belted
outasong, which loosely trans-
lated to: “Four years from now,
we (China) are going to beat
you at everything. Be afraid. Be
very afraid.”

Two decades later, it is
India’s turn to remind the
world of its sporting prowess.

(D issuances...

According to market partici-
pants, the struggle to mobilise
sufficient deposits, coupled
with significant credit growth,
has led banks to increasingly
depend on short-term debt
instruments like CDs. State-
owned banks were the primary
CD issuers, they said.
Borrowing via these instru-
ments typically rises in the last
month of a quarter, as banks
strive to deploy
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NOTICE TO SHAREHOLDERS

The Third Interim Dividend, if declared in the Meeting of Board of Directors to be held on

Thursday, January 11, 2024, shall be paid to the equity shareholders whose names appear on the

Regster of Members o the Company of in the records of the Depositories as beneficial owners of

the shares a5 on, Friday, Janary 19, 2024 which s the Record Date fred for the purpose

Pursuant to the Finance Act 2020, diidend income is taxable in the hands of shareholders

w.e.£ April 1, 2020 and the Company is required to withhold tares at the prescribed rates on the

Gividend paid to its sharcholders. I case of resident individual sharcholders, who have not linked

int their PAN with Aadhaar, their PAN will be considered as inoperative. I such cases, the Company
pinion 1d be considering such PANs 25 Invaid and il deduct taes 2t hgher rae i accordance with
L the provisions of Section 206AA of the Income-tax Act, 1961 (‘the Act”),

Ins' ht out Further tax deducted at source (TDS) rates for dividend prescribed under the Act are subject to

g provisions of Section 20648 of the Act (effective from July 1, 2021), whereby tax s required to be

Geducted at the higher rates in case of payments to ‘specified persons'

“Specifed person’ means a person who has not fled the income tax return for the previous year

imediately prior to the financial year in which tax i required to be deducted, for which the fime
fimit of filing of return of income under Section 139(1) of the Act has expired; and the ageregate of
and tax collected at source is ¥50,000 of more in that previous yea
The specified person who has not submitted the PAN as well as no filed the income tax return;
the tax shall be deducted at the higher of the two rates prescribed in Sections 206AA and 206A8

A non-resident shareholder who does not have the permanent establishment in India is excluded
from the scope of the above provisions.

Any eligible shareholder, who wishes to avail the benefit of non-deduction of tax at source
or lower deduction of tax at source, is requested to submit the following documents,
via email to TCSExemptforms2324@tcplindiacoin or upload the documents on
hitps://tepllinkintime. htm  on or  before
Friday, January 12, 2024.

[ No. 156/ 15H. For the
15H, please viit the weblink: https://on.tes.com/IR-FAQ

ii) Any other document which may be required to avail the tax benefits

156/

shareholder with
PAN

Non-resident
shareholders*

i) No Permanent Establishment and Beneficial Ownership Declaration
ii) Tax Residency Certficate
i) Copy of electronic Form 10F furnished on the income tax portal
iv) Any other docurnent which may be required to availthe tax treaty.
benefits. For the format of Form 10F and self-declaration, please visit the
blink £40.

*Application

Opinion, Monday to Saturday by the shareholder and review to the satisfaction of the Company.

To book your copy,
sms reachbs to 57575 or email order@bsmail.in

For Tata Consultancy Services Limited

sd/-
Pradeep Manohar Gaitonde
Company Secretary
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBU'HON DIRETLV OR IMDII\EC'TLV
OUTSIDE INDIA, THERE WILL BE NO PUBLIC OFFERING OF EQUITY SHARES IN THE UNITED STATES,

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR REGULATIONS").

PUBLIC ANNOUNCEMENT

@ VRAJIRON AND STEEL LIMITED 3 ¢

Corporate Identity Number: U27101CT2004PLC016701
Qur Company was originally incorporated as “Phil Ispat Private Limited” as a private limited company under the provisions of the Companies Act, 1956, pursuant to a
certificate of incorporation dated June 16, 2004 issued by the Registrar of Companies, Madhya Pradesh and Chhattisgarh. Pursuant to special resolution passed by the
pany at| 9, 2023, the name of our Company was changed to “Vraj Iron & Steel Private Limited”
andafresh cemncm of incorporation pursuznt o change of name dated October 30, 2023 wasissued by Registrar of Companies, Chhatisgarh. Thereafter our Gompany
ursuant our Company at
31,2023 andme name of our Company was changed to “Vlal Iron & Steel Lumle:i"anu afresh certificate u\
g mpanies, Chhattisgarh i
0"\09 of our Company, see “Hlslory and Certain Corporate Matters ‘on page 201 oflhe Draft Red Herring Fmspectus dated December 28, 2023 (“DRHP").
Registered Office: First Floor, Plot No 63 & 66, Ph No 113, Mother Teresa Ward No. 43, Jalvihar Colony, Raipur, Chhattisgarh, India, 492001.;
Tel: +91-771-4059002; Contact Person: Priya Namdeo, Gompany Secretary and Compliance Officer:
E-mail: info@vrajtmt.in; Website: www.vrajtm

OUR PROMOTERS: GOPAL SPONGE AND POWER PRIVATE LIMITE!
V.A. TRANSPORT PRIVATE LIMITED AND VIJAY ANAND JHANWAR

INITIAL PUBLIC OFFERING OF UP TO [+] EQUITY SHARES OF FACE VALUE OF € 10 EACH (“EQUITY SHARES") OF VRAJ IRON AND STEEL LIMITED (“OUR COMPANY”
ORTHE “ISSUER") FOR CASH AT A PRICE OF ¥ [ ] PER EQUITY SHARE (INCLUDING A PREMIUM OF € [+] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP
T0 2 1,710.00 MILLION (“THE ISSUE"). THE ISSUE WILL CONSTITUTE [+] % OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL. OUR COMPANY IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY CONSIDER A PRE-IPO PLACEMENT OF ITS UPTO [+ ] EQUITY SHARES, FOR CASH CONSIDERATION
AGGREGATING UP TO Z 340,00 MILLION (“PRE-IPO PLACEMENT") PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC SUBJECT TO REGEIPT OF
REQUISITE APPROVALS. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK
RUNNING LEAD MANAGER. IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE NUMBER OF EQUITY SHARES ISSUED PURSUANT TO THE PRE-IPO PLACEMENT
SHALL BE REDUCED FROM THE ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED (“SCRR”).

THE FACE VALUE OF THE EQUITY SHARES IS 210 EACH AND THE ISSUE PRICE IS [+] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIAUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN ALL EDITIONS OF
[+] (AWIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [ ] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, HINDI BEING
THE REGIONAL LANGUAGE OF RAIPUR, CHHATTISGARH WHERE OUR REGISTERED OFFIGE IS LOGATED), AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/ISSUE
OPENING DATE, AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE
WITH THE SECURITIES AND EXGHANGE BOARD OF INDIA (ISSUE OF GAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBIICOR
REGULATIONS”).

(Please use this.
QR Code to view
the DRHP)

i , subjecttothe

Incaseof an d/ Issue Period

Bid/ Issue Period nmexceedmglO(ten)Wnrkmg Days. In cases of or similar our Gompany may, for reasons to berecordedm
writing, extend the Bid I 3 (three) subject{o he Bid/ ing 10 (ten)

Band andth revised Bid! Issue Period, if pplicable,

change on the respective websits of the BRLM and at the terminal of the Members of the Syndicate and by inimation to Designated Inermearies and the Sponsor

Bank(s), s applicable.

Thi s s bl made It of Rue 19 (2) ) of te SCRR ead with Regulanon 31 o the Securtesand Exchinge Soard of nd (sue of Gplaland Dislosure
018,

Company. ThisIssue s being made through the Book Building Process in accornance wwn Regulanon 6(1) of the SEBI ICDR Regulanuns wherein not more than 50% of e
Issue shall be available for allocati proportionate basis f rs (“QIBs” and such portion the “QIB Portion”), provided that our Company in
consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Irwesmrs on a discretionary basis in accordance with SEBI ICDR Regulations (“Anchor
Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual
Funds at or above the Anchor Investor Allocation Price. Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the QI Por allocation on a propor il Q1B Bidders (other than Anchor
Investors), subject to valid Bic Price. Further, not less than 15% of the Issue shall be available for allocation ona
propor of which more than % 200,000 and up
102 1,000,000 and b) two-ird of such portion hall e reserved fr applicans withapplicaton sz of more than € 1,000,000 provided thathe unsubscribed partionin
ether of such sub-categories may be alocated to applicants inthe other sub-category of Non-Instiutional Bidders and nm less than 35% of the Issue shall be ava\lable for
allocation ibove
than Anchor Investors, are required to participate in the Issue by mandatorily utilising I d by Blocked “ ’1“ASBA"] pmcess by
their respective ASBA Account (as defined hereinafter) and UPIID in case of UPI Bidders using the UPI Mecnamsm s applicable, pursuant o which their coresponding Bid
moun the Self Certiied (“SCSBs”) or by the Sponsor Banks under as the case may be,
Bid Amounts. Anchor Investors are not permitted to paricipate in the Issue through the ASBA process. For detais, see lssue Procadre” o page 363 of the Draft Red
Herring Prospectus.
This pubii
Requirements) Regulations, zms( 'SEBIICDR Regulations”)

(IssueofC

ubject
( 'DRHP") dated December 28, 2023 with the Securities and Exchange Board
of India (*SEBI") on December 29 2D23 Pursuan( to Regulation 26(1) of SEBI ICDR Regulanons the DRHP filed with SEBI shall be made public for comments, if any, fora
period of at least 21 days from the date of fling, by hosting it on the websites of SEBI at www.sebi.gov.n, the Book Running Lead Manager at www.afsl.co.in, the Stock
Exchanges where the Equity Shares are proposed to be listed, i.e. BSE Limited (BSE") at www.bseindia.com and National Stock Exchange of India Limited (‘NSE") at
www.nseindia.com. Our Company hereby invites the public o give their comments on the DRHP to SEBI in respect of disclosures made in the DRHP. The members of the
public are requested to send a copy of the comments sent to SEBI, to our Company and the Book Running Lead Manager at their respective addresses mentioned below. All
comments must be received by our SEBI and/or our Company and/or the Book Running Lead Manager on orbefore 5 p.m. on the 21st day from the aforementioned date of
filing of the DRHP wit Ce its by post
Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issuer have not been recommended or
approved by the Securiies and Exchange Board of India (*SEBI"), nordoes SEB guarantee the accuracy or adequacy of the contens of the Draft Red Herring Prospectus.
“Risk Factors’ the Draft! ' Prospi

in the Equity Shares described n the DRHP may only be taken after a Red Herring Fmspecms (*RHP") has been filed with the RoC and must be made
sulely onthe basis of such RHP as there may be material changes in the RHP from the DRHP. The Equity Shares, when offered through the RHP are proposed to be listed on
BSEandNSE.
For details of 1o th f i \d the number of by them of the
Company, please refer to the chapter Cam[a/ ‘Structure” beginning on page 71 of the DRHP: The liability of the members of our Company is limited. For details of the main
objects of our Company as contained in the Memorandum of Association, please refer to the chapter “History and Certain Corporate Matters” beginning on page 201 of the
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Aryaman Financial Services Limited Bigshare Services Private Limited

60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Marg, Fort, $62, 6th Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Centre,
Mumbai — 400 001 Maharashtra, India Andheri East, Mumbai — 400093 Maharashtra, India

Tel: +91226216 6999 Email: ipo@afsl.co.in Tel: +9122 6263 8200 Email: ipo@bigshareonline.com

Investor Grievance Email: feedback@afsl.co.in Investor Grievance Email: investor@bigshareonline.com

Website: www.afsl.co.in Website: www.bigshareonline.com

Contact Person: Vatsal Ganatra/Deepak Biyani Contact Person: Babu Raphael C

SEBI Registration No: INM000011344 SEBI Registration Number: INR000001385

tothemin the DRHP.

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

For Vraj Iron and Steel Limited
On behalf of the Board of Directors

Sd/-

Priya Namdeo

Company Secretary and Compliance Officer

Place: Raipur, Chhattisgarh
Date: December 29, 2023

credit towards the quarter's
end to bolster their balance
sheets. Banks, this financial
year, are facing the added chal-
lenge of a substantial liquidity
deficit in the banking system.

VRAJ IRON AND STEEL LIMITED is proposing, subject to applicable regulatory and statutory requirements, receipt of requisite approvels, market conditions and other

considsrations, an nial publc offeing of s Equity Shares and has fled a Draft Red Herring Prospectus with SEBI. The Draft Red Herring Prospectus Is avaiable on the

websnea'SEBIatwwwsebl QoI aNd e WebSTe f e Book RunningLeed Manager e vl con hould note thatinvestment shares
wolves ahi toreferto Risk Factors” onthe DRHP

ﬂledwmeEBHormakmg anymvestmemdeclsmn.

The Equity Shares offered i the Issue have not been and willnot b registered under the U.S. Securities Act, 1933 (the “U.S. Securiies Act’) o any state securites aws in

the United States, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration

290f

‘More on business-standard.com

of the U.S. Securilies Act and applicable state Securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United States in
offshore transactions in rellance on Regulation S and the applicable laws o the jursdiction where those offer and sales accur. There will be no public offering of the Equity
Sharesinthe United States.
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our Comp: y 9, 2023, the name of our Company was changedto *Vraj Iron & Steel Pivate Limited”
and a fresh certiicate of to change of 30, 2023 was issued by Registrar of Companies, Chhattisgarh. Thereafter, our Company
onver pursuant our inary
31, 2023 and the name of our Company “Vrajlron & and afresh certiicate of
company dated November 10, 2023 was issued o our Company by the Regiirarof Companies, Chhatisgarh. For

office of our Company, see “History and Certain Corporate Matters” on page 201 of the Draft Red Herring Pmsnenlusdzted December 28, znzaq DRHP").
Registered Offce: First Floor, Plot No 63 & 66, Ph No 113, Mother Teresa Ward No. 43, Jahvihar Colony, Raipur, Chhattisgarh, India, 492001.;

Te: +91-771-4059002; Contact Person: Priya Namcio, Company Secretary and Compliance Officr
i

OUR PROMOTERS: GOPAL SPONGE AND POWER PRIVATE LIMITED,
TRANSPORT PRIVATE LIMITED AND VIJAY ANAND JHANWAR

INITIAL PUBLIC OFFERING OF UP TO ] EQUITY SHARES OF FACE VALUE OF Z 10 EACH (“EQUITY SHARES”) OF VRAJ IRON AND STEEL LIMITED (“OUR COMPANY”
OR THE “ISSUER") FOR CASH AT A PRICE OF 2 [ ] PER EQUITY SHARE (INCLUDING A PREMIUM OF Z [ <] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP

T0 % 1,710.00 MILLION (“THE ISSUE"). THE ISSUE WILL [+] % OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL. OUR COMPANY IN
CONsU EAD MANAGER, MAY APRE-IPQ PLACEMENT OF ITS UP TO [ +] EQUITY SHARES, FOR CASH CONSIDERATION
AAGGREGATING UP TO Z 340.00 MILLION (“PRE-IPO PLACEMENT") PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC SUBJECT TO RECEIPT OF
REQUISITE APPROVALS. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK
RUNNING LEAD MANAGER. IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE NUMBER OF EQUITY SHARES ISSUED PURSUANT TO THE PRE-IPO PLACEMENT
SHALL BE REDUCED FROM THE ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED (“SCRR").
THE FACE VALUE OF THE EQUITY SHARES IS 210 EACH AND THE ISSUE PRICE IS [+] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN ALL EDITIONS OF
[*] (AWIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [«] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, HINDI BEING
‘THE REGIONAL LANGUAGE OF RAIPUR, CHHATTISGARH WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/ISSUE
OPENING DATE, AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE
WITHTHE SECURITIES 80 INDIA (ISSU ITAL AND DISCLOSURE REGULATIONS, 2018, AS AMENDED (THE “SEBIICDR
REGULATIONS").
Incase of any revision in the Price Band, the Bid/ Issue Period
Bid/ Issue Period not exceeding 10 (nen; Working Days‘ In cases of
writing, imum of 3 (three)
Band and the revised Bid/ Issue Period, .v applicable, i
change on the respective websites of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor
Bank(s), as applicable.
This Issue is being made in terms of Rule 19 (2) (b) of the SCRR read with Reqnlallnn 31 of the Securities and Exchange Board DQ India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the )T atleast
Company. This Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherem not more than 50% of the.
Issue shall be available for allocation on a proportionate basis to Quealified Institutional Buyers (“QIBs™ and such portion the “QIB Portion”), provided that our Company in
consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis In accordance with SEBI ICDR Regulations (“Anchor
Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual
Funds at or above the Anchor Investor Allocation Price. Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) Shall be available for allocation on a
) available for o all QIB Bidders (other than Anchor
Investors), including Mu\ual Funds, 5uh|Em\u valid Bids being received at or above the Issue Price. Further, notless than 15% of the lssuE shall be available for allocation ona
of which (2) for appl morethan 200,000and up
102 1,000,000 and (n) two-third of such portion shall be reserved for applicants with application size of more than Z 1,000,000 provided that the unsubscribed portion in
e\therﬂ' such sub-categories may be allocated to applicants in the other sub—categury of NDn |HS1\MIOHBI Bidders and not less than 35% of the Issue shall be available for
allo ing received at or Il
than Anchorlnvestors in y ASBA'
their ASBA Account: d L I Bidders using the asapplicable, m whlch thew
unts will i Banks (“SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective
Bid Amounts. Anchor Investors are not permitted o participate in the ssue through the ASBA process. For Getal, see “Issue Procedure” on page 363 of the Draft Red
Herring Prospectus.

3t aft i )
banking strke or similar ci our Company may, for reasons to be recorded in
subject tothe Bid/ Issue Period not exceeding 10 (ten) Working Days. Any revision in the Price

Il 6(2) of (Issue of
Reguiments)Requlatons, 2018 ('SEB COR Requlatons) o lomihe publttth Company s propoin, subecto reqmsne approvals, market conditions and other
hares and has filed a Draft (D 023 with

of Inia (SEBI") on December 29, 2023, Pursuznt to Regulaton 26(1)of SEB1ICDR Reguatons, me Fokip il with SEB1shll bo mad pobit.for comments,  a,ora
period of at least 21 days from the date of filng, by hosting it o the websites of SEBI at www.sebi.gov.in, the Book Running Lead Manager at www.afsl.co.n, the Stock
Exchanges where the Equily Shares are proposed to be fisted. ie. BSE Limited (*BSE") at www bseindia.com and National Stock Exchange of India Limited (*NSE") at
e seinda,com. OurCompany hreyinvies e public o e tei commnts n t1s DRHP o SEBI i espec of disclosures mcs n DR he membes ofthe

tosend a copy of 10 SEBI,to our Company and the Book Running Lead Manageratthei respective addresses mentioned below. All
cnmmem.s must be received by our SEBI and/or our Company and/or the Book Running Lead Manager on or before 5 p.m. on the 21t day from the aforementioned date of
filng of
Investments in equity and eqmly -elated securlties involve a degree of risk and investors should nat invest any funds in the Issue unless they can afford to take the risk of
losing their entire investment, Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investars must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issuer have not been recommended or
approved by the Securites and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Red Herring Prospectus.

“RiskFactors”on Red Herring Prospectus.

Any decision to invest in the Equity Shares described in the DRHP may only be taken after a Red Herring Prospectus (*RHP") has been filed wih the RoC and must be made
solely on the basis of such RHP as there may be material changes in the RHP from the DRH The Equity Shares, when offered through the RHP are proposed to be isted on
BSEandNSE.
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For details of the names of the si ation the
Company, please refer to the chapter Caprra/Stﬂl:Iu[e beginning on page 71 of the DRHP. The liability GHhe members u!ourcumuanyws limited. For details of the main
umenlsninurCnmpany of Assaciation, please refer tothe chapter *beginning on page 201 of the
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Aryaman Financial Services Limited

60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Marg, Fort,
Mumbai - 400 001 Maharashtra, India

Tel: +91 226216 6999 Email: ipo@asl.co.n

Investor Grievance Email: feedback@fsl.co.in

Website: www.zfsl.co.n

Contact Person: Vatsal Ganatra/Deepak Biyani

SEBI Registration No: INVI00001 1344

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

ARYAMAN

FINANGIAL SERYIGES LTD

Bigshare Services Private Limited
$62, 6th Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Centre,
Andheri East, Mumbai ~ 400093 Maharashtra, India

Tel: +9122 6263 8200 Email: ipo@bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com

Website: www bigshareonline.com

Contact Person: Babu Raphael C

SEBI Registration Number: INRO00001385

For Vraj Iron and Steel Limited
0n behalf of the Board of Directors

Priya Namdeo

Company Secretary and Comgliance Officer

Place: Raipur, Chhattisgarh
Date: December 29, 2023

VRAJ IRON AND STEEL LIMITED is proposing, subject to applicable regulatory and statutory requirements, receipt of requisite approvals, market condtions and other
considerations, an ntal public offering of it Equity Shares and has fled a Draft Red Herring Prospectus with SEBI. The Draft Red Herring Prospectus is avaiable on the
website of SEBI at www. sh ead Manager at www.afsl.co.in.
invol Risk Factors” beginning on page 29 of the DRHR Potential investors should notrely on the DRHP
filed with SEBIfor making any investment decision.

The Equity Shares offered in the Issue have not been and will not e registered under the U.S. Securities Act, 1933 (the “U.S. Securities Act’) or any state securities laws in
the United States, and may not be offered or sold within the United States, except pursuant to an exemption from, or n a transaction not subject to, the registration
requitemens of the U.S. Securites Act and applicable state securiies laws. Accordingly, the Equity Shares are being offered and sold orly outside the United States in
offshore transactions in reiance on Regulation S and the applicable laws of the jursdiction where those offer and sales occur. There willbe no public offering ofthe Equity
Sharesinthe Unied States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A 0ES N

INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBLITIDM DIHE‘ILV OR INDIFIECTLV
OUTSIDE INDIA. THERE WILL BE NO PUBLIC OFFERING OF EQUITY SHARES IN THE UNITED STATES.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDRREGULATIONS").

PUBLIC ANNOUNCEMENT

@© VRAJIRON AND STEEL LIMITED & ¢

Corporate Identity Number: U27101CT2004PLCO16701
Qur Company was originally incorporated as “Phil Ispat Private Limited” as a private limited company under the provisions of the Companies Act, 1956, pursuant to a
certificate of incorporation dated June 16, 2004 issued by the Registrar of cnmnamas Madhya Pradesh and Ghhattisgarh. Pursuant to specna\ resolution passed by the
mpan) ‘VrajIron & Steel Private Limited”
and a fresh certificate of pur 30, 2023 wasissued by Registrar of Companies, cnnamsgam Thereafter, our Company
was convertedto a public the shareholders of our Company atthe enraummary genera\ meeting held on October
31, 2023 and the name of our Company was changec o “Vrajfron & Steel Limited” and a fresh cer
company dated November 10,2023 wasissued to our Company by the Reisirar of Comparies, Chhattsgarh. Forcetaisin elaion o change mmeaumess ofthe registered
office of our Company, see “History and Certain Corporate Matters " on page 201 of the Draft Red Herring Prospectus dated December 28, 2023 (*DRHP")
Registered Dffice: First Floor, Plot No 63 & 66, Ph No 113, Mother Teresa Ward No. 43, Jalvihar Colony, Raipur, Chhattisgarh, \ndta AQZODI
Tel: +91-771-4050002; Contact Person: Priya Namdeo, Company Secretary and Compliance Oficer
il: info@vraitmt in; Website: www.vrajtmt in;

PI IOTERS: GOPAL SPONGE AND POWER PRIVATE LIMITED,
TRANSPORT PRIVATE LIMITED AND VIJAY ANAND JHANWAR

INITIAL PUBLIC OFFERING OF UP TO [+] EQUITY SHARES OF FACE VALUE OFZ 10 EACH (“EQUITY SHARES") OF VRAJ IRON AND STEEL LIMITED (“0UR COMPANY"
OR THE “ISSUER”) FOR CASH AT A PRICE OF 2 [+] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [ -] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP
T0 ¥ 1,710.00 MILLION (“THE ISSUE"). THE ISSUE WILL CONSTITUTE [+] % OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL. OUR COMPANY IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY CONSIDER A PRE-IPO PLAGEMENT OF ITS UP T0 [+ EQUITY SHARES, FOR CASH CONSIDERATION
AGGREGATING UP TO 2 340,00 MILLION (“PRE-IPO PLACEMENT") PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC SUBJECT T0 RECEIPT OF
REQUISITE APPROVALS. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE T0 BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK
RUNNING LEAD MANAGER. IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE NUMBER OF EQUITY SHARES ISSUED PURSUANT TO THE PRE-IPO PLACEMENT
SHALL BE REDUCED FROM THE ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(8) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
/AMENDED (“SCRR™).

THE FAGE VALUE OF THE EQUITY SHARES IS 10 EACH AND THE ISSUE PRIGE IS [+] TIMES THE FAGE VALUE OF THE EQUITY SHARES. THE PRIGE BAND AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN ALL EDITIONS OF
-] (AWIDELY CIRCULATED ENGLISH NATIONAL DALY NEWSPAPER), ALL EDITIONS OF [+] (A WIDELY CIRCULATED HINDI NATIONAL DALY NEWSPAPER, HINDI BEING
THE REGIONAL LANGUAGE OF RAIPUR, CHHATTISGARH WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 (TWO) WORKING DAYS PRIOR T0 THE BID/ISSUE
(OPENING DATE, AND SHALL BE MADE AVAILABLE T0 THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE
WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE *SEBIICDR
REGULATIONS").

(Please use this
QR Code to view
he DRHP)
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Price Band, the Bid/ Issue Period 3 (th
Bid/ Issue Period not exceeding 10 (ten) Working Days. In cases of force majeure, imilar ci our Company may, for din
witing, Issue Periodfor (three) 8id/ 10 (ten) i

Band andthe revised Bid/ Issue Period, if applicable, 3
ange on e fespectve websies of the BRLM and atth terminals of e Members ofthe Syndiate and by nimalion to Designatd Iiermetares and the Sponsar
Bank(s), as applicable.
This lssue i being made in terms of Rl 19 (2 5) of te SCRR read vith Regulaton 31 ofthe Securies and Exchange Board ofindi (e of Gapial and Disclosure
Requirements) Regulations, 2018, as amended (the * SEBI atleast 25% of the post-1
Company, This Issue s being made through the Book Building (1) of the SEBI 1CD h tmore than 50% of the
Issue shall be available for allocation on a proportionate basis to Quafied Insttutional auyersq QIBs" and such portion the “QIB Portion”), provided that our Gompany in
consultation with the BRLM may allocate up to 60% of the Q1B Portion to Anchor Investors on a discretionary basis in accordance with SEBIICDR Regulations (“Anchor
Investor Portion"). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received rom the domestic Mutual
Funds at or above the Anchor Investor Allocation Price Fu;mev 5% of the (1B Portion (excluding the Anchor Investar Portion) shall be available for allocation on a
only,and be available for 11 013 Bidders (other than Anchor
Funds, Price. Furher, notless than 15% of the Issue shal be available for allocation ona
u for applicants sizeofmorethan
102 1,000,000 and (o) twothird of such portion shall be reserved for applicants with application size of more than 2 1,000,000 provided that the unsubscrined portion in
efiner o such sub-ategores may be alocated to appican n heofher sub-categary of Non-nsttuionl idcers and otessthan 35% of he (s shal baavalabe for
Bidder: .. other
i Amount (*ASBA”) p i of
1t (as defined hereinafter) and UPYID in case of i licabl ich their ing Bi
Self Certiied (*SCSBS") or Banks underthe be, o the extent of espective
Bid Amounts. Anchor Investors are not permited fo partcipate n the ssue through the ASBA procss. For detals, se “Issue Procedure” on page 363 of the Dralt Red
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Herring Prosps
apital and Disclosure

t the Securite Boardot

Ricbemri)Regulare, 2013 (*SEBIICDR Regulations”) thatthe

| (DRHP*) dated December 28, 2023 with the Securities and Exchange Soard
of India (*SEBI" ) on December 29, 2023. Pursuantto Regulation 26(1) af SEBI IcoR Regmamns the DRHP filed with SEBI shall be made public for comments, if any, fora
period of at least 21 days from the date of fiing, by hosting it on the websites of SEBI at www.sebi.gov.n, the Book Running Lead Manager at wwwafsl.co.in, the Stock
Exchanges where the Equity Shares are proposed to be listed, i.e. BSE Limited ("BSE") at www.bseindia.com and National Stock Exchange of India Limited (“NSE") at
www.nseindia.com. Our Company hereby invites the public to give their comments on the DRHP to SEBI in respect of disclosures made in the DRHP. The members of the
public are requestedto send a copy of the comments sentto SEBI, 1o our Company and the Book Running Lead Manager attheir respective addresses mentioned below. All
comments must be received by our SEBI and/or our Company and/or the Book Running Lead Manager on or before § p.m. on the 21st day from the aforementioned date of
filing ofthe DRHP with SEBI. Comments by post and email shall be accepted.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of
losing their entire investment. Investors are advised to read the risk factors carefully before: taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issuer have not been recommended or
approved by the Securities and Exchange Board of india (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Draft Red Herring Prospectus.
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“Risk Factors " on page 29 of the Drat Red Hering Prospectus.
inthe Equity described in the DRHP may only be taken after a Red Herring Prospectus (“RHP") has been filed with the RoC and must be made
fsuch th 1y DRHP The Equity 3 ighthe RI belisted

ny
solely
BSEand NSE.

imes of Ssociation the
Garmpany, pasorvlr oo cnau\er “Capilal Stuucture” nagmmngonuage 71 of the DRHP The liabiity of the members of our Company isfimited. For detalls of the main
Association, lease referto he chapter *History and Certain Corporate Matters" beginning on page 201 of the

pany

DRHP.
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Aryaman Financial Services Limited

60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Marg, Fort,
Mumbai — 400 001 Maharashtra, India

Tel; +91 22 6216 6999 Email: ipo@afsl.co.in

Investor Grievance Email: feedback@afsl.co.n

Website: www.afs|.coin

Contact Person: Viatsal Ganatra/Deepak Biyani

SEBI Registration No: INM0D0011344

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

ARYAMAN

PINANGIAL SETVIGES LTD

Bigshare Services Private Limited

862, 6th Pinnacle Business Park, Mahakali Caves Road, Next to Ahura Centre,
Andheri East, Mumbai — 400093 Maharashtra, India

Tel: -+9122 6263 8200 Email: ipo@bigshareoning.com

Investor Grievance Email: investor@bigshareonline.com

Website: www bigshareonline.com

Contact Person: Babu Raphael C

SEBI Registration Number: INR000001385
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used defined DRHP

For Vraj Iron and Steel Limited

On behalf of the Board of Directors

Place: Raipur, Chhattisgarh iya Namdeo
Date: December 29, 2023 Company Secretary and cumnuanc: Officer

VRAJ IRON AND STEEL LIMITED is proposing, subject to applicable requlatory and statutory requirements, receipt of requisite approvals, market conditions and other
considerations, an intial public offering of its Equity Shares and hes filed a Draft Red Herring Prospectus with SEBI. The Draft Red Herring Prospectus is avanamz o the

websiteof govinand ing Lead Manager at www.afsl.co.n. houldnote hares
involves. riskand are “Risk Factors™ 29 of the DRHP. Potential investors should not rely on Me DRHP
filed with SEBI for making any investment decision.

The Equity Shares offered n the Issue have not been and will not be registered under the U.S. ies Act, 1933 (the “U.S. Securities Act") or lawsin

the United States, and may not be offered or sold within the United States, except pursuant to an exemption from, or in  transaction not subject to, the registration
requirements of the U.S. Securities Act and applicable state securmes laws. Accordingly, the Equity Shares are being offered and sold only outside the United States in
offshore transactions in refiance on Regulation S pp 5 0f and sales occur. There will be o public offering of the Equity
Shares inthe United States.
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