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THIS IS A PUBLIC ANNDUNCEMENT FOR INFORMATION PURPOSES DNLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
Indtial Public Offer of aquily shares on the main boeard of BSE Limited {*BSE™) and Mational Slack Exchange of India Limiled ("NSE", and logelhes with BSE, the "Btack Exchanges"] in compliance with Chapter | of the Secunties and Exchange Board of Inda
iissue of Capitad and Disclosure Regurements) Regulations, 2016, a5 amended ("SEBI ICDR Regulations”™)

Slol 1l 5 fader, 2024

(Please scan this QR
code to view the RHP)

P N GADGIL JEWELLERS LIMITED

Cur Company was originally incorporated &5 °F N Gadgil Jewellers Private Limied”; a private limited company under the provisions of the Companies Act, 1558, pursuant o a cerlificate of incorporation dated October 28, 2013, issued by the Regisirar of Companies, Maharashtra at Pune {the *ReC"). The name of our Company was subsequently
changed fo P N Gadall Jewallars Limitad”, upon conversion of sur Company from a private limiled to a public limifed company, pursuant 1o a board resolution dated February 16, 2023, and a sharaholders’ resolution dated March 10, 2023, and a fresh cerlificate of incorporation was issued on Apel 5, 2023, by the RoC. For details of the change in the name
and the ragistered office of our Company, sae “Histony and Cerfaln Corporale Maifers "on page 198 of tha Red Herring Prospectus dated Septembard, 2024 ("RHP" or "Red Herring Prospactus”) filad with the Rad.
Registered Office: 824, Marayan Peth, Pune - 411030, Maharashtra, india; Telephone: +91 20 2443 5006, Corporate Office: PNG Vishwa, 358, Chifrashala Chows, Laxmi Road, Marayan Peih, Pune - 411030 Maharashira, India, Telephone: +31 20 2447 §474
Contact Person: Hiranyvamail Kulkarni, Company Secretary and Compliance Officer; Telephone: 31 20 2447 3474, E-mall: secretarial@pngadpil.com; Website: wew prgiawelers com; Corporate Identity Numbser: U3E212PN2013PLC 140288

OUR PROMOTERS: SAURABH VIDYADHAR GADGIL, RADHIKA SAURABH GADGIL AND SVG BUSINESS TRUST

INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES") OF P N GADGIL JEWELLERS LIMITED (OUR “COMPANY" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF
~[®] PER EQUITY SHARE (INCLUDING A PREMIUM OF < [¢] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO 11,000 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES BY OUR
COMPANY AGGREGATING UP TO 8,500 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO [e] EQUITY SHARES AGGREGATING UP TO 2,500 MILLION (THE “OFFER FOR SALE") BY SVG BUSINESS TRUST
(REFERRED TOAS THE “PROMOTER SELLING SHAREHOLDER" AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDER, THE “OFFERED SHARES")

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE PROMOTER TYPE NO. OF EQUITY SHARES OFFERED ‘ WACA' PER EQUITY SHARE (<)
SELLING SHAREHOLDER :
SVG Business Trust Promoter Selling Shareholder | Up to [e] Equity Shares of face value of 10 each aggregating up to < 2,500 million. 13.44
WACA: Welghled Average Cost of Acgiisiion - o o o
w Calcwlated on & iy diufed Dasiz. As cerified by GDA & Azsocistes, Cherered Accowndants, Satwlory Auditors of our Company, by way of fheir centficate daled Sepfember 4, 2024

We offer precious metal / jewellery products including gold, silver, platinum and diamond jewellery.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: <456 TO 480 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 45.60 TIMES AND 48.00 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 31 EQUITY SHARES AND IN MULTIPLES OF 31 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 4, 2024, the above provided price
band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section on page no. 111 of the RHP vis-a-vis the weighted average cost of
acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 111 of the RHP.

In making an investment decision and purchase in the Offer, In making an investment decision, investors must rely on their own examination of our
Company and the terms of the Offer, including the merits and risks involved.

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 29 of the RHP

Risk Factors associated with our Company

potential excess inventory or out-of-stock situations, either of

1. Reputational damage risk: We consider the recognition and which could have an adverse effect on our business, financial
reputation of our flagship brand “PNG”, as well as our sub-brands condition and results of operation.
‘Saptam’, “Swarajya”, ‘Rings of Love”, “The Golden Katha of 4. Geographical concentration risk: Our business is primarily
Craftsmanship”, “Flip”, “Eiina”, “PNG Solitaire”, “Men of platinum” concentrated in Maharashtra, especially Pune and is significantly
and “Evergreen love”, as being one of the key contributors to the dependent on top five of our stores located in Maharashtra for
growth and success of our business. Our main brand “PNG” revenue generation. Our owned stores in Pune contributed to
contributed 98.29%, 99.46% and 99.94% to our revenue 64.61%, 62.58% and 56.84% of our revenue from operations for
generated from sales for Fiscal 2024, 2023 and 2022 respectively. Fiscals 2024, 2023 and 2022 respectively. Due to the geographic
Any loss of trust in our products by consumers due to concentration of the sale of our products in Maharashtra, and
unsatisfactory quality control and assurance standards or especially Pune in Maharashtra, our operations are susceptible to
negative reviews from our customers could adversely affect our local and regional factors and this could have an adverse effect on
brand reputation and subject us to additional risks and customer our business, results of operations and financial condition.
scrutiny. Working capital risk: We have a substantial amount of working

2. Marketing Risk - Due to the competitive nature of the market, if we capital requirement, primarily to finance the purchase of raw
do not continue to develop our brands and differentiate our materials. We intend to continue growing by setting up new stores
products from our competitors, we may fail to attract customers operated by us for which we need incremental working capital. Our
required to continue growing our business. o promote our brands net working capital requirement was <8,476.77 million in Fiscal
and products, we have incurred, and expect to continue to incur, 2024, 5,046.36 million in Fiscal 2023 and <5,626.37 million in
expenses related to advertising and other marketing efforts, Fiscal 2022. If we do not have access to additional capital, we may
including celebrity endorsements. However, there can be no be required to delay, scale back or abandon some or all of our
assurance that our advertising or marketing efforts are or will be plans or growth strategies or reduce capital expenditures and the
successful and result in increased sales. We have incurred size of our operations may get constrained.
<419.47 million, 299.60 million and X91.62 million in Fiscal 2024, Competition risk: We face significant competition from a number
2023 and 2022, respectively towards advertising & marketing. of competitors, some of which are large and have substantially

3. Business/Operational Risk — Customer Demand and greater resources than us including longer operating histories,

Inventory - The success of our business depends upon our ability
to anticipate and forecast customer demand and frends,
specifically in Maharashtra, considering our concentrated
presence in this region. Any error in our forecast could result in
either surplus stock, which we may not be able to sell in a timely
manner, or at all, or under stocking, which could affect our ability to
meet customer demand and loss of customers. Any material
mismatch between our forecast and actual sales could lead to

better brand recognition, greater financial resources, more
advanced technology, better research and development
capabilities, greater market penetration, larger distribution
networks, etc. We also face competition from smaller entities who
may compete effectively against us in a particular region based on
price, size and established regional trust with the local customers.
If we do not compete in these areas effectively, this could lead to a
decrease In our market share, experience downward pressure on
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prices and an increase in our marketing and other expenses.

Business Expansion Risk: We have grown our operations to 39
stores as of July 31, 2024 with over 89.74% of our stores being
located in Maharashtra. Expansion into new geographic regions,
including different cities and states in Indiaand U.S., subjects us to
various challenges, including those relating to our lack of
familiarity with the culture, legal regulations and economic
conditions of these new regions, language barriers, difficulties in
staffing and managing such operations, and the lack of brand
recognition and reputation in such regions.

Intellectual property rights risk: We do not own the trademark
for our flagship “PNG” brand and their respective logos. Such
trademarks are registered in the name of P N Gadgil Jewellers
(Firm), a member of our Promoter Group. We have further entered
into a royalty agreement with the Firm which prohibits us from
assigning or sub-licensing the trademarks to any person except
our Subsidiaries, joint ventures or associates or franchise
partners, without the prior written consent of the Firm.

Litigation risk: Our Company, Directors, Promoters and
Subsidiaries are or may be involved in certain legal and regulatory
proceedings. Any adverse decision in such proceedings may have
a material adverse effect on our business, financial condition, cash
flows and results of operations. Further, we cannot assure you that
there will be no new legal and regulatory proceedings involving our
Company, Promoters, Directors, Subsidiaries, and Group
Companies in the future.

Market Capitalisation Risk: The market capitalization to
revenue multiple, which is 1.06 times the cap price and 1.02 times
the floor price and the price to earnings ratio, which is 36.70 times
the cap price and 22.23 times the floor price may not be indicative
of the market price of the Equity Shares on listing and may be
subject to significant fluctuations in response to, among other
factors, variations in our operating results, market conditions
specific to the industry we operate in, etc.

Seasonal Risk: We have historically experienced higher sales
volumes and profit margins during festival periods and other
occasions such as Akshaya Tritiya, Navratri, Gudi Padwa,
Gurupushyamrut and Dhanteras. Any slowdown in demand for our
jewellery during peak seasons or failure by us to accurately
anticipate and prepare for such seasonal fluctuations could have
an adverse effect on our business, financial condition and results
of operations.

Business / Operations Risk - Raw Materials: The raw materials
which we use for the jewellery, include gold, silver, platinum,
diamonds and precious / semi — precious stones. Further, the
jewellery industry generally is affected by fluctuations in the price
and supply of gold, and there is a strong positive correlation
between international and domestic gold prices in India.
Fluctuations in gold prices may affect consumer demand as well as
operating costs of our Company.

Weighted average cost of acquisition of all Equity Shares
transacted in past one year, eighteen months and three years
preceding the date of the Red Herring Prospectus:

"As certified by GDA & Associates, Chartered Accountants,

Statutory Auditors of our Company by way of their certificate dated
September 4, 2024.

ANo consideration was paid at the time of allotment of Equity
Shares pursuant to conversion of CCNPS; the terms of the
preference shares issued by the Company were changed from
NCRPS into CCNPS, which CCNPS were then converted into
Equity Shares

lll. Weighted Average Return on Net Worth for the Financial
Years 2024,2023 and 2022 is 26.55%

IV. The Price to Earnings Ratio based on Basic and Diluted EPS
for Fiscal 2024 at the upper end of the Price Band is 34.86 and
36.70 respectively as compared to the average industry peer
group PE ratio 0f 63.31

V. Weighted average cost of acquisition (“WACA”), floor price

and cap price:
_ Weighted Floor Cap
Type of Transaction average cost | Price of | Price of
of X456 | 480
acquisition
per Equity
Share (in <)
WACA of Primary 13.44 33.93 35.71 |
Transactions times times
WACA of Secondary 23.22 19.64 20.67
Transactions times times

Note: As certified by GDA & Associates, Chartered Accountants,
Statutory Auditors of our Company, pursuant to their certificate dated
September4, 2024.

VI. OtherRisk

Our Company will not receive any proceeds from the Offer for Sale
portion of the offer.

The 3 BRLMs associated with the issue have handled 40 public
Issues In the past three financial years and the current fiscal year
upto the date of this price band advertisement out of which 13
Issues closed below the issue price on listing date.

Total ' Issues closed
Public| below IPO
Name of the BRLM Issues orice on
listing date
Motilal Oswal Investment Advisors
Limited™* 11 5
Nuvama Wealth Management Limited**
(formerly known as Edelweiss Securities
Limited) 19 5
BOB Capital Markets Limited™ 7 3
Common Issues of above BRLMs* 3 .
Total 40* 13

— Weighted | Cap Price Range of
preceEJ;r?g the S (iiﬁgg Itshex donureition
date of RHP cug.t _n-f weighted price: Igwest
acquisition average cost | Price- highest
(in%) | of acquisition| price (in)*
_ast one year 13.44 39.71 Not Applicable®
_ast 18 months | 15.26 31.45 10.00 - 23.22
_ast three years | 15.26 31.45 10.00 - 23.22

* 3 common issues where Motilal Oswal Investment Advisors Limited
and Nuvama Wealth Management Limited (formerly known as
Edelweiss Securities Limited) were joint bankers. None of these three
issues closed below the IPO price on the date of listing.

** [ssues handled where there were no common BRLMs.
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ANCHOR INVESTOR BIDDING DATE : MONDAY, SEPTEMBER 9, 2024"

BID/OFFER
PERIOD

BID/OFFER OPENS ON : TUESDAY, SEPTEMBER 10, 2024"

BID/OFFER CLOSES ON : THURSDAY, SEPTEMBER 12, 2024"

{1] Our Comparty i conswitalion wath the BRLMs, may consider parficipalion by Anctior Invesfors in accovaancs with the SEBI ICOR Requiations. The Anchor Investor Bid' Offer Period shall be Seplember 3, 2024
"The U mandate end bime and dafe shall e gl 500 pum. on BidiOffer Glasng Date

Anindicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and revision in Bids

Only between 10.00 a.m. and 5.00 p.m. IST

Bid/Offer Closing Date*

Submission of electronic applications (Online ASBA through 3-in-1 accounts) — For RIBs other than QIBs and NIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST

Bid Amount is up to ¥500,000)

Submission of Electronic Applications (Bank ASBA through online channels like Internet Banking Mobile Banking and Syndicate UP1 ASBA applications where

Only between 10.00 a.m. and up to 4.00 p.m. IST

Bid/Offer Period (except the Bid/Offer Closing Date)

submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where Bid Amount is more than ¥500,000

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Modification of Bids by QIBs and NIB categories and modification/cancellation of Bids by Retail Individual Bidders'

Only between 10.00 a.m. and up o 5.00 p.m. IST

Upward or downward revision of Bids or Cancellation of Bids by RIBs

# QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their Bids
* UPImandate endtime and date shall be 5:00 p.m. on the Bid/ Offer Closing Date.

Bid /| Offer Period

Only between 10.00 a.m. and up to 5.00 p.m. IST

Event

Indicative Date

Bid/Offer Closing Date

Thursday, 12 September, 2024

Finalization of Basis of Allotment with the Designated Stock Exchange

On or about Friday, 13 September, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA

On or about Tuesday, 17 September, 2024

Allotment of Equity Shares/ Credit of Equity Shares to dematerialised accounts of Allottees

On or about Tuesday, 17 September, 2024

Cnmmennement of tradlng uf the Equity Shares on the Stock Exchanges

On or abuut Wednesday, 18 September, 21]24

(1) Qur Company, m consuaion with the BRLMs, may consider participalion by Anchar Investors. The Anchar Inveshor Bid' O

er Penod shall be one Warking Day pror to the Bid/Cifer Oiperng Diate in accordance with the SEB! ICDR Reguiatons

(2] UP mandale end bime snd dale shall be af 5000 pm 15T on Bid” Offer Closing Dale, Le. Thursday, Sepfember 12, 2024, For FL-rh'wr detalls, pleazs refer sechion "Terms of the Ofer™ on page 349 of e RHP
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I
Simple, Safe,
Smart way of Application!!!
# Applications supporied by blocked amount (ASBA) Is a betler way of
applying to issues by simply blocking the fund in the bank account, For
further details; check section on ASBA,

‘”*'-:5-,!5, W |,,.|,|l| 2aville JI‘ iy all I| B w,,.,_.l WS4 :-:,,:-;_:| Lanchosivoeslors
inASEA R and abvidmed prospecius and o 5o please refer i the seclion

Mandatory in public issues. No cheque will be accepted. | |, et can contact HEG stthe ol o rambes: 18001201720 arid mat - e upig@npei arg. 1

UPl-Mow available in ASBA for Retadl Individual Investors and Non - Institutional Investor applying for amount upte ¥ 5,00,0000-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option fo submit the application
directly to the ASBA Bank (SCS5Bs) or to use the facility of linked anline trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked te their PAN. Bidders must ensura that their PAN islinked
with Aadhaar and ane in compliznce with CBDT notification dated Fobruary 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press redeases, including press releases dated June 25, 200 and Septembear 17, 2081 and CBDT
cln:ulnr ne. Tof 2022, dated M.'amh 30, EI]I.'!I read w.rl:h press release dated H.arch EEI., 2023 and any ﬂuhsequenl press releases. in th|5 regaﬂi

.IF'I '||._||-|‘,|c~..,. ol b |||Q|,.I | ric] i s |||r'.-r' ||;,- = It thie Hl '|J Padion |||h~:|| ||'I| b |||l.|_.5,|,,.rt.|.'.1ll arap |'-|,,.-|I| 10 S2 -'||l|,,|lrl l=I'l:l |-'|.-|I 1 B r'-l,,.l Inshiulicre F"r i r-rd{:l k& I|| .ﬁ Ea.q v LIPT |n'_|,,:-q,. - ||| i neher || Thiz || bl s pivin
e Provedung " an page 3550l the BHP, The process & alsd availablean fe webdile al Associban of Ireetdment Barses of Incks CRIBE pana Sleck Exchanges and i (he Genesal mlormabion Dooumeni, ASBA bd-cum-applicalion kms ci
\havwewsabi. gov. infsabiweiothan' Ceherdicton do?doRacagnisecFpi=

b= downicaded from the wabsiies of the Slock Exchanges and cen be obiained from the list .:.-' banks that s displayed on the websks of 5281 &l wesisebigovin'sebebialhesCharction dofdoRe: -:-gr'lsanF"l yeahintmdd=25 and hitps:
yesdinimid=43, respectively as updated Trom Bre Lo limee Far lhe kS0alUPLapps and banks Hee an BP0, pledss reler o the brss weny sebiogov in. UPF Bidders Bidding usimg the UPT mechanisn may apoly Ihnough [he SCSES
timez. HOFC Bank Limitad and 1CIC] Bank Limebed hava boan appointed as Sponsar Banks for the Ofer, in eccordance with the raguirements of the SEBI Circular dated Nowember 1, 2018 as smended. For Offer related quarnies, please contact thie BRLMs on their respective email [Ds as mantioned befow:. For P relaled

anicl rw il AppcaSons whose names appear on ihe websie of SEBL, a5 updased tnom hms o

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In casa of any revision in the Price Band, the Bid'Cffer Penod will be extended by ai keasl three additionad Working Days afier such revigion of the Price Band subgect to the
Bid/Offar Period nol excesding a total of 10 Wiorking Daye. In case of force majaure, banksng strika or similar unforesean circurnstances, aur Company may, i consullation
wilh the Book Running Lead Managers, for reasons te be recorded in wiiling, extend the Bide Dffer Penod for a minimun of ona Warking Day, subsect bo the Bid/Offer Peripd
not exceeding 10 Working Days: Any revision in the Price Band and the revised Bid'Offer Penad, if applicable, will be widely disseminatad I:u:.- notification to the Stock
Exchanges, by issuing a public notice, and also by indicaling the change on the respactive wabsites of the Book Running Lead Managers and ai the terminals of the other
members of the Syndicate and by intimation 1o the ather Designated Intermediaries and the Spansor Bank(s), as applicable SC5Bs.

The Offer iz being made in ferms of Rule 13(21b} of the Securifies Coniracts {Requiation) Rules, 1957, as amended {ihe "SCRR"), read with Regulation 31 of the SEB!
I:DF: Hu:uulat 0ng. The Dl"’n:r ia baing II"E'lijlﬁ" thrugh the E-:uk Bmld ] ':'rc-mss In at-*Jruan-:e wrh Rngu'am:m Bi1) of hu ZEBI 'DE-F-: Fl%ulatm & wharain nol morg than
n:u:uns-.- Ia ion Wi 1I'| l" EQLM,:. may ull-:-:a*s g b 605 -::-f the D'E F':url on fo J"-n-"hn:ur Iﬂ'.eslu:'s on & discn El.l-"ﬂal'g.' basis I:u;' our Company, ln u:nns-ultalu“ with rI'-e BRLMsz; in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Pertion™), of which one-thitd shall be reserved for domestic Mutisal Funds, subject to valid Bids being
received from the domestc Mutua! Funds at or above the price at which allocation is made fo Anchor Investors {"Anchor Investor Allocation Price”), In the event of
under-subscripton or non-allocation in the Anchor Investor Pordion, the balance Equity Shares shall be added fo the QIB Portion {other than the Anchor Investor Portion)
{the “Net QIB Portion"}. Further, 5% of the Net QIB Portion shall be avaitable for allocation on a proporfionate basis to Mulual Funds only, subject 1o valid Bids being
received at or above the Dffer Price, and the remainder of the Nei Q1B Porfion shall be avaitable for aBocalion on 8 proportionate basis 1o &l CHEs, rulur' ng Mulual Funds
subject to valid Bids being recetvied at or above the Offer Price. Further, not less than 15% of the Offer shall be available for aflocalicn on a proportions ate basis to Non-
Institutional Bidders {“Non-Institutional Portion™), In accordance with the SEBI ICOR Regulations, of which one-third of the Non-Instiutional Portion shall be available for
aliocation to Bidders with- an application size of more than < 0.20 and upto < 1.00 milion and two-thirds of the Nos-Instlutional Porion shall be available for aliocation fo
Biddsrs with an application size of more than $1.00 million and under- subscription in eiher of these two sub-categories of the Non-Institulional Partion may be allocated to
Bidders in the other sub-category of ihe Mon-ingtitubional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being recelved at or above the Offer
Price. Furlhes, not lass than 35% af the Ofer shall be available for alacation to Retail Individual Portion (“Retail Portion™), in accordance with the SEBIICOR Regulabons
subject by valid Bids being received from them af or abave the Offer Price, AH Bidders (excep! Anchor Investors) shall mandatonily parficipate in the Offer only .hn:ug the
Appdication Supportad by E-I:nt:rerj Arvount ("ASBA™) process and shall provide detallz of their respective bank account including UPT ID in casa of UP Bidders in which the
Bid Amount will be blocked by the Self Cerdified Eynrllc ate Banks ["SCSBs"| or pursuant to the UPI Mechanism, as the case may be, Anchor Investors are ndl permitted to
parficipate in the Anchor Invesior Pordion through the ASBA process, For defails, see "Offer Procedure” on page 358 of the RHP

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPI 1D {for UP| Bidders bidding through the UP| Mechanlsm] are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP |D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form [5 liable to be rejected. Bldders! Applicants should ensure that the beneficiary account provided In the Bid cum
Application Form is aciive, BiddersiApplicants should noke that on the basis of the PAN, DP 10, Client 1D and UPI 1D (for UPI Bidders bidding through the UPI
Mechanizm) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar fo
the Offer, any reguested Demographic Details of the Bidder/ Applicant as available on the records of the depositories. These Demographic Details may be used,
amaong other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence({s) related to the Offer. BiddersiApplicants are

BOOK RUNNING LEAD MANAGERS

advized fo update any changes to thelr Demographic Detalls as avallable in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'(Applicants’ sole risk. Investors must ensure that their PAN is finked with Aadhaar
and are in compliance with CBOT nofification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBDT gircular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of cur Company, pleass see the section “History
and Certain Corporate Matters” on page 198 of the BHP. The Memorandum of Azsociation of our Company i2 2 material document for inspection in relation to the Offer. For
luriher detais, pleass seethe section fitled " Mafenal Confracls and Documents foringpedlion™ on page 396 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure; Az on the dale of the BHP, the authorised share capltal of the Company & ¥ 2,000,000,000 divided in
SO0, 000,000 Equity 3hares of face value ¥ 10 sach. The issued, subscribed and paid-up share capital of the Company is % 1,180.000,000 divided inbe 198,008,000 E:|L||t5.-
Shares of face value ¥ 10 each, For details, please see the section tled "Capital Structure"on page B5 of the RHF

MWames of signatories to the Memorandum of Association of our Company and the numbear of Equity Shares subscribed by them: The inibal signabories o the
Memorandum of Association of our Company are Anant Ganesh Gadgill, Vidyadhar Anant Gadgl, Saurabh Vidyadhar Gadgil and Parag Yashwant Gadgil. For details of the share
capital history of our -_.un'-p'm,n please see the section tiled “Capital Sirvciue”on page 85 of the RHP

Listing: Tha Equity Shares to ba offerad through the RHP ane proposed 1o be listed on the Stock Exchanges. Cur Company recelived an in-principle approval fram each of the
B5E and the NSE for the Bsting of the Equity Shares pursuant to letters each dated July 3, 2024, For the purposs of the Offer, NSE is the Designated Stock Exchange. A signed
copy of the RHP hag been filed and the Prospectus will be filed with the RoG in accordance with Section 26{4} and 32 of the Companies Act, 2013, For details of the material
contracts and documents that will be avaifable for inspection fromthe date of the RHP up to the Bid/Offer Closing Date, see “Materal Confracts and Documents for ngpechion”
on page 396 of the KHP

Disclaimer Clause of the Securities and Exchange Board of India ["SEBI"): SEB! only gives ils observations on the offer documants and this does nof constitute approval
of gither the Offer or the specified sacurities or the offer document. The invastors are advised lo refer to page 339 of the BHP for the full text of the disciaimer clause of SEBI.
Disclaimer Clause of NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or consirued
thak the Offer Documend has been deared or approved by NSE nor does it cerlify the cormactness or completeness of any of the contents of the Offer Document. The mvestors
are advised 1o refer o page 241 afthe RHP for the full text of the Disclaimer Clause of N3SE

Disclaimer Clause of BSE : It is fo be dislinctly understeod thal the permission given by BSE should not inany way be deemed or consirued that the Red Heming Prospectus
has been cleared or approved by BSE nor does it cerdify the comectness or completeness of any of the contents of the RHP, The investors are advisad o refer fo page 341 of
the RHP for the full Lext of he Desclalmer Clause of BEE.

General Risk: Investment in equaty and equity-related securities involve a degree of nsk and investors should notinvest any funds in the Offer unless they can afford to take the
risk of losing their enfire inwestment. Invesiors are advised o read the risk faclors careiully before faking an investment deciskon in the Offer. For taking an invesiment decision,
investars misst raly on thelr own examination of our Company and the Offer, including the rigks invalved. The Equity Shares in the Offer have nol bean recommendead or
approved by the SEBI, nor does SEBI guarantze the accuracy or adequacy of the contents of the RHP. Specific attention of the invesiors is invited 1o “Risk Factors"an page 29
of the RHF
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REGISTRAR TO THE OFFER

MoTiLAaL CEwWAL

e ————

onaLO ~” nuvama

&3 BOBCAPS

FE e SR ILEEEEERRE

| Hiranyamai Kulkarni
PG Vishwa, 359, Chitrashala Chowk Laxmi Road
Narayan Peth Pune, Maharashira, bndia = 411 030
| Telephone: +91 20 2447 B4 T4

g) Bizshare Services Pyt Lid.

Motilal Oswal Investment Advisars Limited BOB Capital Markets Limited

Molilal Cewal Tower, Ralimiullah Sayané Road

Opposite Parel 3T Depol, Prabhadevi, Mumbai - 438 025
Mabarashlra, India

Telephone: #0122 7193 4360

E-mail: png.Ipo@motiaioswal com

Investor Grievance E-mail; mosapiradressal @motilsloswal tom
Website: www.maotilaloswalgroup.com

Contact Persan: Kunal Thakkar Sankita Alinkya

SEBI Registration No.: INMOOOD11005

Nuvama Wealth Managament Limited
(formerly known as Edelweiss Securifies Limited)

&1 B Wing A Building Mo 3, Inspire BKIC G Block.

Bandra Kurda Complex, Bandra Easi, Mumbsai - 400 051
Maharashira, Indis

Telephona: « 91 22 4008 4400

E-mail: png.ipoEnuvams.com

Website: www.nuvama,com

Investor grievance e-mail: cuslomerservice mbiEnuvama.com
Contact Person: Manish Tejwani

SEB| Reglstration No.: I"+r.1L1IJIJI'.|1.5 (14

Maharashlra, India
Telephone: +51 226133 9353
E-mall: png.ipoiboboaps.in
Website: www bobraps.in

1704, B Wing, 17" Floor, Parinee Crescanzo, Plot No, C - 38139
3 Block, Bandra Kusfa Complex; Bandra (Easf), Mumai - 400 053

Investor grisvance e=mail: investorgrievancediibobcaps.n
Contact Person: Mivadika Chavan
SEB| Registration No.: INMOOOODSE2G

Bigshare Services Private Limited E-mail: secretarialfprgacgl com
Dffice Mo S6-2, 6 Floor, Pinnacle Busness Park, Next fo Ahura
Centre, Mahakali Caves Road, Andhen (East), Mumbai - 400083
Telephone; +91 22 G263 8200

E-mail; ipo@tégshareoniing. com

Investor Grievance a-mall: investon@blgshareonine com
Website: www.bigsharzonling.com

Contact Person: Vinayak Morbale

SEBI Registration No.: INROOO001385

Investors may condact the Company Secrelary and Compliance
Dfficer or the Registrar o the Odfer in case of any pre-Cifer or post-
Offer ralated grievances including non-receipt of lebers of Allvimant,
non-credit of Allstted Equity Shares in the respactive beneficiary
account, non-receipd of refund orders or ronereceipt of funds by
alactronic mode, ete, For alf Offer related quenies and for redreszal of
complamis, Investars may alsownle lothe BRLMs

L= PRS- [ —— —— _—— ——

AVAILABILITY OF THE RHP: Inwestors are advised 1o relar b ihe RHP and the seclon iled "Rk Faclors on page .E!-:Irml the RHP, befora appdving inth I-H!J"{r-_lr Acopy of the RHE shall |.'II-"d|'r:|I|r]|.'l|P an the websile of the SEB| at www.sebi.govin, websiles of the Stock Exchangesie. BSE Limilad and National Stock Exchange of India Limiled &l www.bseindia.com

and www, nsemda.com, respectively,and on the websits o
WWW.nuvama.cormand www. bobcaps.in, respectively

of the Company af www.pngjeweliars.com and the websites of the Book Running Lead Managers, i.e. Mofilal Dswal Investment Advisons Limited, Nuvama Wealth Managemen Limited (formerly known 25 Edelwsiss Securiies Limided) and BOB Capital Markets Limited &l www.moblafoswalgroup.com

Availability of the Abridged Prospactus: Acopy of the abridged prospectus shall be available on the websita of the Company, (he BRELMS and the Registrar 1o the Offer alwww. prigjewallars, com, waww molilaloswalgroup.com, waw navama.com, www.bobcaps in and www bigsharaonline, com, raspecively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obdained from the Regisiered Office of P N GADGIL JEWELLERS LIMITED, Telephone; +31 20 2443 5006; BELMs : Motilal Oswal Investment Advisors Limited, Telephone; +31 227193 4380; Nuvama Wealth Management Limited {formerly known a5 Edelweiss
Seeurities Limited), Telephana: 91 22 4009 4400 and BOB Capital Markets Limited, Telephone: 491 226138 9353; Syndicate Member: Nuvama Wealth Management Limited (formerly known as Edelwelss Securities Limited), Tel:+91 22 4005 4400; Motilal Oswal Financial Services Limited, Tel: «91 22 7153 42007 81 22 7193 4265 and al the
satact locations of the Sub-syndicate Members (a5 given balow), SC58s, Registerad Brokers, RTAs and COPs participating in the Offer, ASBA Foms will akso be a*.-ailahln an tha wehsites of BSE and MSE and the Designaled Branches of SCSBs, the list of which is availabls at wabsiles of the Stock Exchanges and SEB!

Sub-Syndicate Members: Almondz Global Securities Limited, Anznd Fathi Share & Stock Brokers Lid., ANS Pyl Limited, Azit C Mehia, Axiz Capital Limited, fuxs Se

HFL Capital Limited, Jhaved Securilies, B Financial Sarvices Limited, KJMO Capital Marke! Services LI.-J Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Mirmal EE’I"'II:] Sacurities Pyl Lid., Prabihudas Lilladher Private Limited, Pravin

SBICAP Securties Lid, Sharskhan Lid,, SMC Global Securities Lid,, and Yes Securties {Indial Limited

Escrow Collection Bank / Refund Bank : [C1C1 Bank Limsted
Public Offer Account Bank : HDFG Bank Limited « 3ponsor Banks: HOFC Bank Limited and |01 ] Bank Limiled
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Placa: Pune
Dale: Seplember 4, 2024

P N GADGIL JEWELLERS LIMITED i= prop
websites of the Stack Exchanges e, BSE Limited and National Stock Exchange of India Limited at www. bseindia.com and www.nseindia,com, respeciively, o

pasing, sublect io-applicabla statulory and requlatory requirements; receipl of requisite appravals, marke! conditions and other considarations, fo underlake an
n the website of our Company at wan, rlngjemE-lerE- com and (ke webssies of the Book Running Lead Mans;

securities Limided, Centrom Broking Limied, Dalal & Broacha Stock Broking Pyl Lid., Finwizard Technology Private Lid., HOFC Securifies Limited, ICIC] Sacuriies Limited, IFCI Financial Services Lid,

Ratital Share & Stock Brokers Limited, Religare Secunties Lid., BR Equity Brokers Pyt Limited,

Faor PN GADGIL JEWELLERS LIMITED
On behalf of the Board of Direciors

S

Hiranyamai Kulkamni

Company Secratary and Compliance Officer

natial public offering of its Equity Shares and has filed the RHP with RoC. The RHP shall be avaiabla on the wabsila of the SEBI af www sabé.qov.in, an the
gers, 1.8 Mobial Oswal Investment Advisors Limited, Muvama Wealth Management Limited

{formery kmown as Eoelwerss Securifies Limifed) and BOB Capifal Marsets Limited atwww. motEsioswalgroup.com. waww.nuvama.com and www bobcaps.in, respectively. Any potantiaf investors showld note that inwestmentin equity shares involves a high degree of sisk and for detaifs relating to such risk. please see the section enfitted “Risk Factors "on page 29 of

the RHP. Potential mvegiors should notraly onthe DRHP flad with SEB| for making any mvestmant decsion and mstead rety on the RHP.
This announcemant has been prepared for publication in India and may not be refeased in
Securities Act of 1933 .or an exemphion from regisiration. Any pubc offering of securites to be made in the United States will be made by means of a prospectus that may be
Securities in the United States.
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