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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
Inital Public Offer of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (‘SEBI ICDR Regulations’).

PNG
(Please scan this QR
code to view the RHP)

P N GADGIL JEWELLERS LIMITED

October 28, 2013, issued by the Registrar of Companies, Maharashtra at Pune (the "RoC). The name of our Company was subsequently
15,2023, by the RoC. For details ofthe change in the name

Que Gompeay wasorinally ncorporated a5 N Gadgi Jowelers Privte Linie' o piva e compny nder the
changedto PN Gadgil Jewellers Limited Comp:

e 1, 1956, pursuant
 pursuanttoa board 16,2023, and 10,2023, anda P

‘on page 198 of the Red Herring 4,2024 (“RHP” o filed with the RoC.
Registored Offce. 694, Narayan Petn, Punc... 411030, Maharashra, Inci; Telephone: +31 20 2443 5006, Corporate Offce: PNG Vishwa, 359, Chiashala Chowk, Laxri Road, Narayan Peth, Pune ~ 411030 aharashta, Idia. Tlephone: +91 20 2447 8474
ontact Person: Hiranyamai Kulkari, Company Secretary and Compliance Offcer; Telephone: +91 20 2447 8474; E-mail Website: Corporate Identity Number: U36912PN2013PLC149288

OUR PROMOTERS: SAURABH VIDYADHAR GADGIL, RADHIKA SAURABH GADGIL AND SVG BUSINESS TRUST
INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 310 EACH (“EQUITY SHARES”) OF P N GADGIL JEWELLERS LIMITED (OUR “COMPANY” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF
X[e] PER EQUITY SHARE (INCLUDING A PREMIUM OF X [¢] PER EQUITY SHARE) (THE “OFFER PRICE”) AGGREGATING UP TO %11,000 MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES BY OUR

COMPANY AGGREGATING UP TO 8,500 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO [e] EQUITY SHARES AGGREGATING UP TO 2,500 MILLION (THE “OFFER FOR SALE”) BY SVG BUSINESS TRUST
(REFERRED TOAS THE “PROMOTER SELLING SHAREHOLDER” AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDER, THE “OFFERED SHARES”)

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF THE PROMOTER TYPE NO. OF EQUITY SHARES OFFERED WACA' PER EQUITY SHARE (3)
SELLING SHAREHOLDER
SVG Business Trust

Promoter Selling Shareholder Up to [e] Equity Shares of face value of 310 each aggregating up to ¥ 2,500 million. 13.44

WACA: Weighted Average Cost of Acquisition
# Calculated on a fully diluted basis. As certified by GDA & A ditors of our Company, by way of their certificate dated September 4, 2024,

We offer precious metal / jewellery products including gold, silver, platinum and diamond jewellery.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: 3456 TO 3480 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 45.60 TIMES AND 48.00 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 31 EQUITY SHARES AND IN MULTIPLES OF 31 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated September 4, 2024, the above provided price band is
justlfled based on quantitative factors/ KPls dlsclosed inthe ‘Basis for Offer Price’ section on page no. 111 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and

as 1in ‘Basis for Offer Price’section on page 111 of the RHP.

In making an investment decision and purchase in the Offer, In
Offer, including the merits and risks involved.

i P

an in investors must rely on their own examination of our Company and the terms of the

RISKS TO INVESTORS
For details refer to section titled "Risk Factors" on page 29 of the RHP

Risk Factors with our Company

Reputational damage risk: \We consider the recognition and reputation of our flagship
brand “PNG”, as well as our sub-brands “Saptam”, “Swarajya”, “Rings of Love”, “The
Golden Katha of Craftsmanship”, “Flip”, “Eiina”, “PNG Solitaire”, “Men of platinum” and
“Evergreen love”, as being one of the key contributors to the growth and success of our
business. Our main brand “PNG” contributed 98.29%, 99.46% and 99.94% to our revenue
generated from sales for Fiscal 2024, 2023 and 2022 respectively. Any loss of trust in our
products by consumers due to unsatisfactory quality control and assurance standards or
negative reviews from our customers could adversely affect our brand reputation and
subject us to additional risks and customer scrutiny.

Marketing Risk - Due to the competitive nature of the market, if we do not continue to
develop our brands and differentiate our products from our competitors, we may fail to
attract customers required to continue growing our business. To promote our brands and
products, we have incurred, and expect to continue to incur, expenses related to advertising
and other marketing efforts, including celebrity endorsements. However, there can be no
assurance that our advertising or marketing efforts are or will be successful and result in
increased sales. We have incurred ¥419.47 million, ¥299.60 million and ¥91.62 million in
Fiscal 2024, 2023 and 2022, respectively towards advertising & marketing.
Business/Operational Risk — Cust D d and | y - The success of our
business depends upon our ability to anticipate and forecast customer demand and trends,
specifically in Maharashtra, considering our concentrated presence in this region. Any error
in our forecast could result in either surplus stock, which we may not be able to sell in a
timely manner, or at all, or under stocking, which could affect our ability to meet customer
demand and loss of customers. Any material mismatch between our forecast and actual
sales could lead to potential excess inventory or out-of-stock situations, either of which
could have an adverse effect on our business, financial condition and results of operation.
Geographical concentration risk: Our business is primarily concentrated in Maharashtra,
especially Pune and is significantly dependent on top five of our stores located in
Maharashtra for revenue generation. Our owned stores in Pune contributed to 64.61%,
62.58% and 56.84% of our revenue from operations for Fiscals 2024, 2023 and 2022
respectively. Due to the geographic concentration of the sale of our products in
Maharashtra, and especially Pune in Maharashtra, our operations are susceptible to local
and regional factors and this could have an adverse effect on our business, results of
operations and financial condition.

Working capital risk: We have a substantial amount of working capital requirement,
primarily to finance the purchase of raw materials. We intend to continue growing by setting
up new stores operated by us for which we need incremental working capital. Our net
working capital requirement was ¥8,476.77 million in Fiscal 2024, ¥5,046.36 million in
Fiscal 2023 and ¥5,626.37 million in Fiscal 2022. If we do not have access to additional
capital, we may be required to delay, scale back or abandon some or all of our plans or
growth strategies or reduce capital expenditures and the size of our operations may get
constrained.

geographic regions, including different cities and states in India and U.S., subjects us to
various challenges, including those relating to our lack of familiarity with the culture, legal
regulations and economic conditions of these new regions, language barriers, difficulties in
staffing and managing such operations, and the lack of brand recognition and reputation in
such regions.

Intellectual property rights risk: We do not own the trademark for our flagship “PNG”
brand and their respective logos. Such trademarks are registered in the name of P N Gadgil
Jewellers (Firm), a member of our Promoter Group. We have further entered into a royalty
agreement with the Firm which prohibits us from assigning or sub-licensing the trademarks
to any person except our Subsidiaries, joint ventures or associates or franchise partners,
without the prior written consent of the Firm.

Litigation risk: Our Company, Directors, Promoters and Subsidiaries are or may be
involved in certain legal and regulatory proceedings. Any adverse decision in such
proceedings may have a material adverse effect on our business, financial condition, cash
flows and results of operations. Further, we cannot assure you that there will be no new
legal and regulatory proceedings involving our Company, Promoters, Directors,
Subsidiaries, and Group Companies in the future.

Market Capitalisation Risk: The market capitalization to revenue multiple, which is 1.06
times the cap price and 1.02 times the floor price and the price to earnings ratio, which is
36.70 times the cap price and 22.23 times the floor price may not be indicative of the market
price of the Equity Shares on listing and may be subject to significant fluctuations in
response to, among other factors, variations in our operating results, market conditions
specific to the industry we operate in, etc.

Seasonal Risk: \We have historically experienced higher sales volumes and profit margins
during festival periods and other occasions such as Akshaya Tritiya, Navratri, Gudi Padwa,
Gurupushyamrut and Dhanteras. Any slowdown in demand for our jewellery during peak
seasons or failure by us to accurately anticipate and prepare for such seasonal fluctuations
could have an adverse effect on our business, financial condition and results of operations.
Business / Operations Risk - Raw Materials: The raw materials which we use for the
jewellery, include gold, silver, platinum, diamonds and precious / semi — precious stones.
Further, the jewellery industry generally is affected by fluctuations in the price and supply of
gold, and there is a strong positive correlation between international and domestic gold
prices in India. Fluctuations in gold prices may affect consumer demand as well as
operating costs of our Company.

Weighted average cost of acquisition of all Equity Shares transacted in past one year,
eighteen months and three years preceding the date of the Red Herring Prospectus:

Cap Price
(% 480) is ‘X’ times
afv erage ?t? st the weighted
o 309”'5' ion average cost of
(in) acquisition

Weighted Range of acquisition
price: lowest price -

highest price (in %)*

Period preceding
the date of RHP

Last one year 13.44 35.71
Last 18 months 15.26 31.45
Last three years 15.26 31.45

Not Applicable®
10.00 - 23.22
10.00 - 23.22

Competition risk: We face significant competition from a number of competitors, some of
which are large and have substantially greater resources than us including longer operating
histories, better brand recognition, greater financial resources, more advanced technology,
better research and development capabilities, greater market penetration, larger
distribution networks, etc. We also face competition from smaller entities who may compete
effectively against us in a particular region based on price, size and established regional
trust with the local customers. If we do not compete in these areas effectively, this could lead

*As certified by GDA & Associates, Chartered Accountants, Statutory Auditors of our Company by way of their
certificate dated September 4, 2024.

¢ X X ANo consideration was paid at the time of allotment of Equity Shares pursuant to conversion of CCNPS; the
to a decrease in our market share, experience downward pressure on prices and an | terms of the preference shares issued by the Company were changed from NCRPS into CCNPS, which
increase in our marketing and other expenses. CCNPS were then converted into Equity Shares

Business Expansion Risk: We have grown our operations to 39 stores as of July 31,2024 | 1|, Weighted Average Return on Net Worth for the Financial Years 2024, 2023 and 2022
with over 89.74% of our stores being located in Maharashtra. Expansion into new is 26.55%

Continued on next page...
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The Price to Earnings Ratio based on Basic and Diluted EPS for Fiscal 2024 at the upper The 3 BRLMs associated with the issue have handled 40 public issues in the past three

end of the Price Band is 34.86 and 36.70 respectively as compared to the average financial years and the current fiscal year upto the date of this price band advertisement out of

industry peer group PE ratio of 63.31 which 13 issues closed below the issue price on listing date.

Total Public Issues plosed .bellow

IPO price on listing
date

Weighted average cost of acquisition (“WACA”), floor price and cap price: Name of the BRLM
Issues

Weighted average Floor Price of | Cap Price of
cost of acquisition 3 456 3480 Motilal Oswal Investment Advisors Limited** 1 5
per Equity Share Nuvama Wealth Management Limited**
(in%) (formerly known as Edelweiss Securities Limited) 19

BOB Capital Markets Limited** 7
Common Issues of above BRLMs* )

Type of Transaction

WACA of Primary Transactions 13.44 33.93 times 35.71 times
WACA of Secon Transactions 2322 19.64 times 20.67 time:

CAo e” dary Transactiol : 3 e : s Total a0 13
WeER/S Cemﬂ?d by G DAl AssocialesiChartered AccountantsastaiiioyaliditarserotinGompany *3 common issues where Motilal Oswal Investment Advisors Limited and Nuvama Wealth Management Limited
pursuantto their certificate dated September 4, 2024. (formerly known as Edelweiss Securities Limited) were joint bankers. None of these three issues closed below
VL.  OtherRisk the IPO price on the date of listing.

Our Company will notreceive any proceeds from the Offer for Sale portion of the offer. **Issues handled where there were no common BRLMs.

BID/OFFER BID/OFFER OPEN

SERIGD BID/OFFER CLOSES ON : THURSDAY, SEPTEMBER 12, 2024*

*The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Date.

Anindicative timetable in respect ofthe Offeris set out below:
ion of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)
Submission and revision in Bids Only between 10.00 a.m. and 5.00 p.m. IST
Bid/Offer Closing Date*
ission of electronic applications (Online ASBA through 3-in-1 — For RIBs other than QIBs and NIBs Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA through online channels like Internet Banking Mobile Banking and Syndicate UPI ASBA applications where
Bid Amount is up to ¥500,000) Only between 10.00 a.m. and up to 4.00 p.m. IST
Bid/Offer Period (except the Bid/Offer Closing Date)
Submission of Electronic Applications i Non-Retail, Non-Individual icati Only between 10.00 a.m. and up to 3.00 p.m. IST
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
Submission of Physical Applications i Non-Retail, Non-Individual ications where Bid Amount is more than 500,000 Only between 10.00 a.m. and up to 12.00 p.m. IST
Modification/
Modification of Bids by QIBs and NIB categories and modificati ion of Bids by Retail Individual Bidders® Only between 10.00 a.m. and up to 5.00 p.m. IST
Upward or downward revision of Bids or Cancellation of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST
# QIBsand N ional Bidd ither revise their bid i
UPI mandate end time and date shall be 5:00 p.m. on the Bid/ Offer Closing Date.
Bid/ Offer Period

Date
Bldloffer Closing Date Thursday, 12 2024

of Basis of Allotment with the Desi Stock On or about Friday, 13 September, 2024*
Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA On or about Tuesday, 17 September, 2024
Allotment of Equity Shares/ Credit of Equity Shares to dematerialised of Allottees On or about Tuesday, 17 2024
Ci encement of trading of the Equity Shares on the Stock On or about 18 2024

(1) Our Company, in consultation with the BRLMs, may consider partcipation by Anchor Investors. The Anchor Investor Bid/ Offer Period shall be one Working Day prior to the Bid/Offer Opening Date in accordance with the SEBI ICDR Regulations

(2) UPI mandate end time and date shall be at 5:00 pm IST on Bic) Offer Closing Date, i.e. Thursday, September 12, 2024, For further details, please refer section "Terms of the Offer" on page 349 of the RHP.

Al scheduled and non-schedsled banks wilobseve public holday on September 14, 2024 being the second Saurdey of he mont) and Seplember 16, 2024 i  holdey under the Negotiste s A

UPI i N pplying 5,00,000%, i i DPs and RTAs. UPI Bidder also have the option to submit the application

Simple- Safe, U‘ I’ it li i ificati i i i rA'“ 2021 /,2021and CBDT
Smart way of Applicati circularno. of202 i i

# Applications supported by blocked amount (ASBA) is a better way of

lying t by simply blocking the fund in the bank F JRoctie
applying to issues by simply blocking the fund in the bank account, For | bg gouricaded from the websis of the Stock Exchanges and can be oblained rom the st of banks tha s displayed on the webste of SEBI at o
furiher detais, check section on ASBA Jeskinimid45, o

fime. HDFC BankL or Ofers For UPlrelated

Mandatory in public issues. No cheque will be accepted.

NOTICE TO INVESTORS: CORRIGENDU THE RHP (“THE CORRIGENDUM”

Wit reference to the red herring prospecius daled September 4, 2024 fled with the RoC (-RHP) and thereaftr submitied with the SEBI and Stook Exchanges, price band . 4 s Comioend
advertisement dated September 5, 2024 and statutory advertisement dated September 5, 2024 published in Financial Express (all editions), Jansatta (all ediions) Loksatta be read in conj the RHP references n the RHP pdated pursuant o f Please note that the
{Pune edlton), potential Bidders may note the following » tothis Corrigendum b the when led with the RoC, the SEBI and the Stock Exchanges.
Due o an inadvertent ero,the information on EBITDA per tore and PAT per stor incuded in “Our Business - Our Sirengths - Sirong HistoricalFinancial Results”on page 181
of the RHP, in the table highlighting key performance indicators was incorrect. Accordingly, the information on EBITDA per store and PAT per store on page 181 shall be replaced | 1 information i this Corrigendum supplements the RHP and updates the information in the RHP, as applicable. read the Corrigendum
it the information set out below: the RHP, before making an nvesiment decision i the Offer

Particulars Unit For the financial year ended For the financial year ended Forthe financial year ended 1 ferms used nhis C unless the context have the ibed o themin the RHP.
March 31, 2024 March 31, 2023 March 31, 2022
EBITOAper siore Rinmilon) 7706 5133
PAT per store (i million) 4287 2756 2172 does notinclude all updates that in e

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

I cass of ay reison i th Pric and e il Pericd il b extended by aeas s ailona Woring Days afersuch evon o the Price Band sbject{ohe - adviseto updte any changes to thei Demographic. Detals 3 avallbl nthe rel:oms of the Depository Paricipant toensure acuracy f ecords. Any dlay
Bid/Offer Period not exceeding a total of 10 Working Days. In case of force majeure, banking stike or similar unforeseen circumstances, our Company may, in consultation licant
with the Book Running Lead Managers, forreasons to be recorded in writing, extend the Bid/Offe Period for a minimum of one Working Day, subject to the Bid/Offer Period  and are in compliance with CBDT notification dated February 13, 2020 and ress release dated June 25,2021, read with press, release dated September 17, 2021
ot exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by noifcaton to the Stock  and CBDT circular no.] of 2022, dated March 30,
Exchange, by suinga publ.nolce, and ls by ndictng he change o h rspsclive wabaes o th Book Rurring Lead anagers an e teminls f e oer - Contrs ompan istory
members of the Syndicate and by Designated the Sponsor Bank(s), as applicabl and Certain Corporale Matters" on page 198 ofthe RHP. The Memorandum S hcsmsiton o i Companyis  materal document o nspecion  riation o the e for
The Offer is being made in terms of Rule 19(2)(b) of the Securiies Contracts (Regmauum Rules, 1957, as amended (the “SCRR"), read with Regulation 31 of the SEBI further nspection” on page 396 of the RHP.
ICOR Regulations. The Offer s being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than  Liability of our
50% of the Offer shall b avalable for allocation on a proportionate basis to Qualifed Instituonal Buyers (“QIBs”) (ihe “QIB Portion”), provided that our Company, in - Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is % 2,000,000,000 divided into
consulaton it the BRLMs, may alocateup o 605 of e QI Prton o Anhar Investrs on adscretonry basts by ourCompany,inconsuatonwith e BRLIs n 200,000,000 Equy Shares offace vale € 10 each. The isued,subscibed and pai-upshare capa of the Company i 118000,000 dvidd o 118.000,000 Euiy
accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being  Shares offace value 10 each. For details,
received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). n the event of - Names of signatories to the Memorandum of Association of our c‘,,,,p,,\y and the number of Equity Shares subscribed by them: The initial signatories to the
under-subscription or non-allocation in the Anchar Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) our C 5 , Saurabh Vidyadhar Gadgil and Parag Yashwant Gadgl. For details of the share
(the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being ompany on page 85 ofthe RHP.
received at or above the Offer Price, and the remainder of the Net QIB Portion shallbe available for allocaon on a proporiionate basis to all QiBs, including Mutual Funds, | efing: The Equ the RHP are proposed Exchanges, Our Company recelved anin-principle approvalfom each of the
subject {0 vald Bids being received at or above the Offer Prce. Furiher, not less than 15% of the Offer shall be availabl for allocation on a proportionate basis to Non  BSE and the NSE for the istng of July 3, 2024, For the Offer, NSE is the Designated Stock Exchange. Asigned
Institutional Bidders (“Non-Institutional Portion”), in accordance with the SEBI ICOR Regulations, of which one-third of the Non-Institutional Portion shall be available for 0y 01 e R s been e and et be filed with the RoC in +ce with Seclion 26(4) and 32 of the Companies Act, 2013, For detals of e materal
allocation to Bidders with an application size of more than < 0.20 and upto 2 1.00 millon and two-thirds of the Non-Institutional Poriion shall be available for allocation to nspection from the date of {0 the Bid/Offer Closing Date, see “Material Coniracts and Documents for Inspection”
Bidders with an application size of more than 1.0 milion and under- subscription n ether of these two sub-categories of the Non-Insituional Portion may be alocaled o on page oo R
Bidders in the other sub-category of the Non-Institutional Portion in accordance with the SEBI ICDR Regulations, subject to vald Bds being received at or above the Offer  pigelaimer Clause of it (“SEBI): dihis doss ot

ce. Further, not less than 35% of the Offer shall be available for alocation to Retail Individual Portion (“Retail Portion”), in accordance with the SEBI ICDR Regulations,  ofgither e Oferorbespeiedsecuis o reoferdocume " 210 refer '339 ofthe RHP for the ull textof
subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor Investors) shll mandatorlly partcipate in the Offer only through the ~ picei 2 & v r A0 4 Sto k Emﬂg.) it hy NSE skl 1 any way e demed o consted
Applicaton Supported by Blocked Amount (“ASBA")process and shall provide detals o her respecive bank account including UPI ID in case of UPI Bidders inwhich the sy Clause of NSE ed by NSE nor g e Offer Document The ivestors
B Amount il be bocked b the Sel Cerifed Syndcate Banks ('SCS8s")or pursan o the U echarism, as the case may be. Ancho nvestors are ot permited o grg vodio o age 4T ofre RHP for the full textof the Disolaimer Clause of NSE
partcipate in the Anchor Investor Porton through the ASBA process. For detais, see “Offer Procedure” on page 359 of the RHP. s iany vy orsted v g Pspacts
Bidders/ Applicants should ensure that DP ID, PAN Client D and UPI D (for P Bidders bidding hrough the UP! Wechanism) ar carrecty e i the Bid cum has been dleared or approved by BSE nordoes it erty ciness of th o refer to page 341 of
Application Form. The DP ID, PAN the Bid it the DP 1D, AN, Clent D available i the Deposiory SR e ul oo o Disclaimer Caus of B5E.
database, otherwise, the' i ] fnsin e O
Agplicaion Form s a ac1|ve Bmdev;/l\ppllcanls should note that on the basis of the PAN, DP ID, Client 1D and UPI D (for UPI Bidders bidding through the UPI

be dee

Please note that the Corrigendum does not reflect al the changes that have occurred between the date of fing of the RHP with the RoC and the date hereof, and accordingly

the Offer, any requested Demographic e afhe BidderlApplicant as available on the records of the depositoris. These Demographic Details may be used, 1 cs ors gk (el oun examination of our Company a"d e O“f’ including the fisks imvoed. The Equlty Shares n the et "°,‘;,bff;"£,§';sms‘f;:§§ i
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other related to the Offer. are PPIOLeAD dequa

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

Hiranyamai Kulkarni

MoTiraL Oswar ’V é Biashare Services Put. Lid. PNG Vishwa, 359, Chitrashala Chowk Laxmi Road,
S nuvama gshare Services Pvt. Ltd. Nerayan Peth Pune, Maharashira, India - 411 030
Telephone: +91 20 2447 8474
Motilal Oswal Investment Advisors Limited Nuvama Wealth Management Limited BOB Capital Markets Limited Bigshare Services Private Limited E-mail: secretaral@pngadgil.com
Motil Oswal Tower, Rahimiullah Sayani Road (formerly known as Edelweiss Securities Limited) 1704, B Wing, 17" Floor, Painee Crescenzo, Plot No. C~38/39 | Ofice No $6-2, 6" Foor, innacle Business Park, Nex!fo Ahura
Opposite Parel ST Depol, Prabhadevi, Mumbai - 400 025 801-804 Wing A Building No 3, Inspie BKC G Block, G Block, Bancra Kuria Complex, Bandra (East), Mumbai - 400 051 | Cenire, Mahalal Caves Road, Ancheri (East), Mumbai- 400093 | investors may contact tve Company Secretary and Complance
Maharashira, India Bandra Kurla Complex, Bandra East, Mumbai - 400 051 Maharashtra, India Telephone: +91 22 6263 8200 Offcer or the Registrartothe Offr in case of any pre-Offr o post.
Telephone: 491 227193 4380 Maharashira, India Telephone: +91 22 6138 9353 Emai: po@bigshareonine.com Ofer o :
Email: png.jpo@molilosiwal.com Telephone: + 91 22 4009 4400 Emai: png.ipo@bobcaps.in Investor Grievance e-mal: investor@bigshareoniine.com non-credi of Aloted Equiy Shores i the respecte beneficary
Investor Grievance E-mail: moiapiredressal@motisloswal.com | E-mail: png.ipo@nuvama.com Website: wvibobcaps.n Website: www.bigshareoniine.com 2ccount, non-receipt of refund orders or non-ecept of funds by
Website: wwwmolialoswalgroup.com Websit: neruvama.com Investor grievance e-mail: nvesorgrievance@bobcaps.n Contact Person: Vinayak Morbale 6 ForallOffr edressalof
Contact Person: Kunal Thakkar! Sarkia Ajitkya Investor g Contact Person: Nivedika Chavan SEBI Registration No.: INR000001385 complant,Investors may alsowrte o the BRLM,
SEBI Registration No.: INM000011005 Contact Person: Manish Te]wam SEBI Registration No.: INM000003926
SEBI Registration No.: INV000013004
AVALLABLLITY OF THE RHP: RSk Fadas o page SOle R Offer.Acop the SEBIl i s o, s o BSEL
respecively, andon he websie 1 ie Book Runing L . Molial O imited, Nuvama Weallh Limited) and BOB C:
wknuvama.com and www bobeaps.in, respectively.

theBRL o m respectivel
AVAILABILITY OF BID CUM APPLICATION FORMS: fice ofPN JEWELLERS LIMITED, 49120 2443 5006; BRLMs : Motil imited, 4912271 imit i
Securites Limited), Teaphons:+ 1224009 4400 ard BOB Capital Markes Limite, Telophone: +91 2261385353 imited i tiosLimie), Tl:+91 ; Mot Financial Services Limited, Tel: +9122 71934200 /+91 22 7193 4263 and at the
d
b- K R' “ Ltd. ANS Pt Limited, AsNCMema Axis Capital Limited, ted, Ce imited, Dalal & vt Ltd., Finwizard Technology Private Ltd., HDFC Securities Limited, ICICI Securities Limited, IFCI Financial Services Ltd.,
IIFL Capital Limited, Jnaveri Securies, JM Financial Servmsurm(ed ,KINC Caplal Marke Sevces L. Kotk Securtes Limited, LKP Securies Liited, Harud S Francs Nrval Bang Securilies P, Ltd., Prabhudas Liladher Private Limited, Pravin Ratial Sh Limited, Reig td. RREq Limited,
SBICAP Securites Lid, Sharekhan L., SC: imited.
Limited
Public Offer Account Bank : HDFC aankumm - Sponsor Banks: HDFC Bank Limited and CICI Bank Limited For PN GADGIL JEWELLERS LIMITED

On behalf of the Board of Directors

Sd-
Place: Pune Hiranyamai Kulkarni
Date: September 10, 2024 Company Secretary and Complance Oficer

PN GADGIL JEWELLERS LI licable statutory and regulatory receipt of to undertak filed the RHP with RoC. The RHP shall be available on the website of the SEBI at www.sebi.gov.n, on the
websites of the Stock Exchanges .., BSE Limited and Nanona\ Stock Exchange of India Vit ot wiwBssini com and nansendiacom, respectively, on the: websue ‘of our Company at www.pngjewellers.com and the websues ofthe Book Running Lead Managers, .. Mial Oswal Investment Advisors Limited, Nuvama Wealth Management Linited
imited) and B nuvama. in, respectivel “Risk Factors" on page 29 of

the RHP.
Thi

for publication i India and may not the United States. urities for sale  ncuding the Unded State, and any securiles desrbd i s announcemen mayno b aflered or i h Unted States absent reisraton nderth U
Securiies Act of 1933 or an exemption from registration. Any public offering of securites to be made n the United States willbe may be obtained from the Comp: the Company and management, s well There the Equity
Securiesinthe United States.
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