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Wearea offering mubile , finnd-line taiephone and broadband sarvices fo customens in the Rajasttan snd the
Narth Ewst hl-miﬂ&n crcian in india, which comprises the stabws of Arunachal Pradesh, Manipur, Weghalaya, Miroram. Megaland snd Tripurs.
Wie ofier owr warvices under the brand 'Airted’,

The Offer s being made through the ook Building Prosess p to fieg 5{2) of the SE81 ICOR Reguiations.
I Partion: Not less than 75% of the Offer | Nen-lnstitusional Portion: Nst mars than 15% of the Dffer | Ratall Paetion: ot mars than 39% of the Offar,
PRICE BAND: 1542 TO T570 PER EQUITY SHARE OF FACE YALUE OF T8 EACH
THE FLOOR PRICE 15 108,80 TMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 194 TIMES THE FACE VALUE OF THE EQUITY SHARES,
THE PRICE TO EARNING RATIO AT THE FLOOR PRICE |5 43.35 TIMES AND AT THE CAP FRICE IS 5191 TIMES,
CAN BE WADE FOR A MINIMUS OF 28 EQUITY SHARES AND IN MULTIPLES OF 26 EQUITY SHARES THEREAFTER,

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY OM THE INFORMATION IRCLUDED IN THE RED MERRING PROSFECTUS AND THE TERMS OF THE
OFFER, INCLUOING THE RISKS INVOLVED AND ROT RELY ON ANY OTHER EXTERWAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANT NAKNER.

I sccordarcs with the recommendafios of tbe independent (¥reciors uweommmmmwmnmmmwmmmmmm
o quanitative ficiorsKPs disciosed is ihe *Basis for Offer Price” sactfon of the RHP «
in the "Basis for Offer Price” section on pape 100 of the W2

average cost of acy of p ¥ and

RISKS TO INVESTORS

-Wﬁimim“Mmmm
consumar mobile services, Sxed-line telaphone and brosdiand

mMmhmﬂllmulﬁlﬂnmEutClmwyﬂmM
mhmmﬂmﬂ ly affect our busi and f

. ﬂl hava Imunltl lesses in FY 2021 amounting to ¥ (10,333) milken and cur net
tangible asset during three fiscal years is and acozndingly the Offer shall

results of operations and prespects. Further, set forth below are details of cur
ARPLU in the corresponding periods compared 1o players in the industry. (Sourcs.
CRISIL Repost)

BSNL
Bharti Alrtal

N.A
183

144 0

b undurtaken under Regulation 6 7) of the S£B ICDR Regulations. In the t
Company fails to allot at least 75% of fhe Offer to the qualified instituional buyers,
tha Offer shall f=l and the same may have an adverss impact on the reputation of
our Company.

. Theee are conlingent liskilities on DoT matters, which
Include demand en account of leyy of one-time spectrum chargs of
%0 T4 73T milboa, of which our Company had recorded a chasgae of T180 milllan for
Fiscal 2020 along with interest thereon till December 31, 2073, amounting to T721
millian, The balance demand amount of 74,577 million has continued 2s conngent
ability.
In addition to the sbove point, e following tabie below sets for®h our coningent
Habittes &8 per Ind AS 37 — Provisions, Contingent Lisbilitles and Contingent
Aswits. as of Dacember 31, 2O

Parficulars

(1) Tanes, duties and other demands junder adjudicas:
- Sevicn tan and GST
= Income tax
- Enitry tax
- DoT demands
- Dthet miscelisnscus demands
i) Claims under legal cases i
- Access ChargesiPort Charges
- Dthers

If our confingent liabilities materialize. these could have an adverse impact
on our reserves and siatement of profit and loss by 77,330 millien. For lurther
infarmation of cur contingent lisbdites as sl December 31, 2023 a8 per ind AS 37,
so8 "Restated Ananclsl lormation ~ Nate 20. Contingancies and commitmants
= i) Contingent liabilities * on page 300 of the RHP. We cannot assue you that we
will mot incur similar or |  lavels of mgend labilities in the future. ¥ a
significant portion of these lisbiities matoralize, it could have an adverse effect
on our business, financial condition and results of cperations.
Otffur Por Subs. The Offer comprises sn Offar for Sale by the Selling Shursholders,
Tur Company will MMNU!MMWWWE&

n aam for our tel vicas, dun to

Bharti Huxacom {Airbsl) 138 185 164 137
Vodalona idea’ 107 1315 135 145

Redi Jia* 138 178 173 182
Nofe A3PU oursbers ame for el quaer 07 sgeciing Fiscal yoars'es of e ning morfhs. Far exanepie,
Fraca’ 2020 rurvher i for ¥ dourth quarter af Fiscal 020 ang' B0 il 2024 sueber iy by fhe thind
aair af Fuca A2

“Blended 4P g osaried Oy e (RIPRT My VCLITE wortiess 07 wonie

T reported by ¥ corpuy, may ncle wesnse Fom seeioe, Sreatang FTTH ang athee felacore
sendeed [Soume Comaany Ropsl
Hmlﬂﬂﬁmn&inﬂhnﬁrﬂlhﬁnu.umnlld-ﬂym
our peofitability may be i d. Ay kl ARPU without any
mﬂﬂnnrlﬂlumb lumi at g tariff rates, could

dversely afect our busi i "mmmﬂuduﬂm

. Awerage Cost of Acquisition: The average cost of acguisition of Equity Shases by

the Salling Sharehcidar may be less than e Offe Price.
The detels of the aversgs cosl of acgesition of Equity Shares huld by B Selling

Numsber of e

f the Salling hald on

holdar

Az MMJEMSW by iy aF i coriicale dared Mavch 22 2004

| 7. Capilsl Expendituse; We mquire significant capitsl b fund our capitsl expenditure

dﬁﬁnmﬁhhmﬂunﬂmmmwmmm
and results of ions could be adversely af
hmmnmﬂhﬂmmﬂmﬂmlnmmﬂmmlmmm
periods:

farticulars

Copetal oa penditure’
Capital expenditure, as a percentage 2
of from operati

Hagulatory Cellings; &
regulatory cedings on pricing, or owing to pricing p ion in g
revenue per user may have on ad ffect on our besi financial condiion,

et of STTUOOS X0 DIOPATY. SANY 890" SUiNTANY, COle wWash-it GRESS.
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4. Significant Indebisdness. We borrow funds in the domes$ic and imtsrnational i wancial Caedion and i
markets from vaiious banks and financial insSfulions b meet the long-4eem agsses” on page 267 of the FHE
and short-iemm funding regquinements fos our opecstions snd to fund our growth 2. The § BRLMs associated with the Offer have handled 112 public issues in the
iniGatives. Sel Toth below s delails regarding our borowings s of the Pt Brren financial yoars, out of which 36 issues closed below the Dfer Price on

dilloahals

of flon- G4

cormesponding dates:
As of Decambar 11

¥ milllon, mcept percentages

62,538

| B2

Total bormwings
Fixed rate borrowings

Fland rabs bormowings, s
P of total b i

63,545
H00.00%

Dubt b aquity ratie™ 15

TTete b3 Uy refo ¥ - Al cumeny
caeh opeskints duided iy eguily se of e rekeean’ dale Pl

141

listing date-

S61 Capital Marknty Limited™
Axis Capital Limitsd

BOE Capital Markets Limited*
ICICI Securities Limibed*
WIFL Securities Limitnd"
Common Issues of all BALMs

BIDVOFFER PERIOD

BID/OFFER OPEN

BID/OFFER CLOSES ON: FRIDAY, APRIL D5, 2024*
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