#A Ahmedabad v

230% ‘Bl 01 enk(wkte TEEke) rmpmE 0

O Con
%

harahoiders at

5. Sutsequently, 3

of our Company changed fo ‘Bharti Hexacom Limited , pursuantio & =oec-al BSOUH0N passed by o

Registered Office and Corporate Office: Bhary Cresse
Contact Person: Richa Gupta Rohalgl, Company

BHARTI HEXACOM LIMITED

anry wirs anginally incorporaled undef the Companies Act, 1956 as Hexacom India Limited, and was istued i civtiicale of incorporation on April 20, 1955 and sutseque

wtary and Complia

cedificate for commencament of business by the Registrar of Companies, NCT of Dedii & Haryana at New Dethi on Al
etraondnary general 1|c«rg el on Seplernber 10, 2004 and a fresh certficate of incoporation was issued by the Regisirar of Companses, NCT of

Dok & Haryana at New Dethi on December 2, 2004, For dutads, s “Misfory and Cartain Carparate Maffors” on page 216 of the red herming prospectus of our Company daned March 22, 2024 fied wilh the RC (RHP” o “Red Herring Prospectus”}
Corporate |dentity Mumber: UT4BG00L 1055PLO06T
1, Nelson Mandela Foad, Vsant Kun|, Phase I1, New Deini 11

T, Website: wwi bhartinexacom in

Officar, Telephone; 011-26586100, Email: Eharthaexa:

OUR PROMOTER: BHARTI AIRTEL LIMITED

WTIAL urTD Y SHARES OF FACE VALUE OF * § BACH o COMPANY" R THE 1SSUER APRCEOF T, SHARE OFFER PRXCE P T0 T |o] MLLION (THE “OFFER") COMPRISING AN OFFER FOR SALE OF UP TO
TOE o] MLLION BY TANTS INCRA LIATED [ SELLING | (THE “OFFER FOR SALE")
THE OFFER PRCE 1 o] TWES THE FACE VALUE OF THE FGUITY SHARES. THE PRICE RAND ANC TWE \SNASAA B LCT Wi BE DECCED BY OUR COMPANY, Y CONSULTATION WETH THE BRLIS, ANO WL BE L EDATICNS OF THE DALY NEWSPAPER FINANCIAL EXPRESS. ALL FONTIONS OF Tl HIDN MATIONAL
DALY MEWSSRPER JANSATT) ||Wn|mu‘m rul rqnm.n LANGUAGE OF MEW DELM WHERE 1% SITUATED) CMCULATION, AT LEAST S PR TO THE DATE AND EMALL B MADE AWALASLE TO STOCK EXCHANGES FOR THE PURPOSE OF LELOADING 0N
™

WEIGHTED AVER)

We are a ider offering mobile  fixed-li and to in the R and the North East
circles in India, whu:h comprises the states of Arunachal Pradesh Manipur, Mizoram, Nagaland and Tripura. We offer our services under the brand ‘Airtel’.
The Offer is being made through the Book Process p to lation 6(2) of the SEBI ICDR Regulations.

QIB Portion: Not less than 75% of the Offer | Non-Institutional Portion: Not more than 15% of the Offer | Retail Portion: Not more than 10% of the Offer.

PRICE BAND: %542 TO 7570 PER EQUITY SHARE OF FACE VALUE OF 25 EACH.
THE FLOOR PRICE IS 108.40 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 114 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO AT THE FLOOR PRICE IS 49.36 TIMES AND AT THE CAP PRICE IS 51.91 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 26 EQUITY SHARES AND IN MULTIPLES OF 26 EQUITY SHARES THEREAFTER,

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In dance with the r of the Independ

Directors of our Company, pursuant to thelr resolution dated March 23, 2024, the above prowdaa‘price band is justified based on quantitative factors/

KPls disclosed in the “Basis for Offer Price" section of the RHP vis-d-vis the weighted average cost of acquisition of primary and fary disclosed in the “Basis for Offer Price” section on
page 103 of the RHP.
RISKS TO INVESTORS
1. hical Col ion Risk: We derive 100% of our from providi Note: ARPU numbers are for exit quaner of respeciinee Fiscal years/as of the nine months. For example, Fiscal 2023
mobile , fixed-line teleph and broadband services to 1 in m, Rajasth number is far the fourth quarter of Fiscal 2023 and 9M Fiscal 2024 number is for the third quarter of Fiscal 2024
and the North East Circle only and any unfavourable developments in such regions could ~ As shared by company. o
5 ly affect our busi and fi ial condition. "Blendad ARPU a5 reported by the player; may include wireless and wirefing.

2, We have incurred losses in FY 2021 amounting to T (10,339) million and our net tangible asset
during three fiscal years is negative and accordingly the Offer shall be undertaken under
Regulation 6(2) of the SEBI ICDR Regulations. In the event our Company fails to allot at least
75% of the Offer to the gualified institutional buyers, the Offer shall fail and the same may
have an adverse impact on the reputation of our Company.

3. Contingent Liabilities: There are contingent liabilities on DoT matters, which include demand
on account of levy of one-time spectrum charge of aggregating to 34,737 millien, of which our
Company had recorded a charge of 2160 million for Fiscal 2020 along with interest thereon till
D ber 31, 2023, ing to ¥721 million. The balance demand amount of ¥4,577 million
has continued as contingent liability.

In addition to the above point, the following table below sets forth our contingent liabilities as
per Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets, as of December 31, 2023:

Particulars As of December 31, 2023 (¥ million)
(i) Taxes, duties and other d is (under adjudicationlappeall dispute) |
- Service tax and GST 787 |
- Income tax 645 |
B ..usi]
1 2t
| (ii) Claims under bgggl cases |n:!uding arbitration matters |
_-_ gc_cgg_s Charges/Port Charges 65|
4|
2,753 |

If our contingent liabilities materialize, these could have an adverse impact on our reserves

*As reported by Ihe company, may include. revenue from wirsling, broadband, FTTH and olher felecom services.
{Source: Company fings).
If our ARPU decreases, o\mnu to mlwernal iamrs or as a result of industry trends, our
profitability may be in ARPU without any tariff hikes, or
failure to premi at existing tariff rates, could adversely affect our business,
financial condiuon and results of operations.

6. Average Cost of Acquisition: The average cost of acquisition of Equity Shares by the Selling
Shareholder may be less than the Offer Price.
The details of the average cost of acquisition of Equity Shares held by the Selling Shareholder
are set out below:

Name of the Selling

Number of Equity Shares held | Average cost of acquisition

Shareholder
Telecommunications
Consul India Limited 150,000,000 7.08
*As certified ny.rc anawa & Co. by way of their certificate dated March 22, 2024
7. i : We require significant capital to fund our capital expenditure and if

we are nnabte to raise additional capital, our business, financial condition and resuits of
perations could be y
Set forth below are details of our capital expendi d in the
Nine months ended
December 31,

g periods:
Fiscal
[ 2022 | 2021

Particulars

Capital exEndilure‘" 25,577 30.518] 8.745 15.?6?i

| 2023

and statement of profit and loss by 7,330 million. For further inf ion of our

liabilities as at December 31, 2023 as per Ind AS 37, see “Restated Fil [

C‘m' OGRS M Do) S2TT% | 4630% 16.18% U28%)

Note 20. Contingencies and - (I) Contingent liabilities” on page 300 of the RHP.
We cannot assure you that we will not incur similar or i d levels of conti liabilities
in the future. If a significant portion of these liabilities materialize, it could have an adverse
effect on our business, financial condition and results of operations.

'Caofra\' axpengiiung compnsas of addiions fo propery. Waﬂr and equipment, capial work-in-progress, infangible
assels, infangible assels under development and capital advances.

8. Significant Indebtedness: We borrow funds in the d ic and
from various banks and financial institutions to meet the long-term and short-term funding

4. Offer for Sale: The Offer comprises an Offer for Sale by the Selling Sharehold
will not receive any proceeds from the Offer for Sale.

5 MMM%“ duction in we earn for our services, due to regulatory
ceilings on pricing, or owing to pricing pi ion in ge revenue per user
may have an adverse effect on our business, ﬂnanc:al condition, results of operations and
prospects. Further, set forth below are details of our ARPU in the corresponding periods
compared to players in the industry: (Source: CRISIL Report)

M Fiscal | 9M Fiscal
mmm

Qur Company

| for our of and to fund ourgmwﬁl Inmat\m Set forth below are details
garding our E ings as of the corresf

As of Ma
2023 | 2022

As of December 31
2022

62,724 72,045 50,792
72,027 (38285 |

i {

Fixed rate borrowings, as a percentage of

total borrowings 190.00% m.m 199.9 ;
ui ) 48 | 1 I
193 205 **Debt to equily ralio is calculated &3 i b plus curent 95 less cash and cash equivalents,
135 184 197 divided by equity as of the relevant date. For further infarmation, see “Management's Discussion and Anglysis of
135 135 145 Finangial Condition and Results of Operations - Reconcivation of Non-GAAP measures” on page 357 of the RHP.
Reliance Jio! 179 178 182 9. The 5 BRLMs associated with the Offer have handled 112 public issues in the past three
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financial years, out of which 36 issues closed below the Offer Price on listing date:

SBI Capital Markets Limited*

Total Issu

Issues closed below IPO Price as on listing date

Axis Capital Limited*

BOB Capital Markets Limited*

ICICI Securities Limited*

IIFL Securities Limited*

Common Issues of all BRLMs

*Issues handied where there were no comman BRLMs

BID/OFFER OPENS TODAY

BID/OFFER PERIOD

BID/OFFER CLOSES ON: FRIDAY, APRIL 05, 2024*

ve s e el b ot 4000 o A0l Clowng ot
SM&UUHWIM—M!MMMM}
ing Date)

Submission and revision in Bidy

Only between 10.00 m. and $.00 pm. {indian

Standard Tims [“5T7)

Ordy batwsen 10.00.2.m. and up 1o 5.08 p.m (ST
Ondy batween 10,00 a.m. and up 1o 4.00 ps. IST
Oedy betwoen 10.00 2.m. and up 10 .08 = 157

of slecironic applcations [Sy

ASHA|

‘Submission of physical applications (Sysdicatn Non-Retad, Nonsdividusl Applicaticns of QiBs
and Nils wheve Bid Amaunt is more than 7500,000)

As B A# Simple, Safe, Smart way of Application!!!

iy bsptwans 10,00 a.m. and up to 1,08 p 15T
Dnily batwesn 10.00 a.m. and up to 1200 pm. 15T

Onity betwees 10.00 a.m. and wp to 500 p.m 15T

iimﬁmwuw-hmhmw-lnmmmmmmm|
i by R

7Y marctaty e e and date Shal be af 0500 p.m. o BiOflr Closing Dat

cancalwillcrim M Bidy

HONEs 8

f Worninsttubonal Siders can nadher ravise e s downwasns nor

*Applicatians Supperted by Blocked Amount r‘AsBA'}m better way of applying to offers by simply blocking the fund in the bank account. For further details, check
section on ASBA. Mandatary in p

Ot o ot Py Aged 12, 3604

gistered Brokers, mwm RThAs.

LPl) =

o the ASEA Bank Mm]uwmdeMmIIMMM.W|MmmMM“
with CBOT

for
17, zn:nmr.suw-cu-m wm: datod March 30, 2022, read with

s Bnkied to their AN,

o

o i 41 4 B B T rnsd

A

£ weote o SETE. a2 ot b Sma 1 e £ B

s Sy Bare §C508

toracts drr verirs

r by Spanec Bk incer g P+ echasn

The 07 10, PN

eorcnsie s Wi P

S ki e

ahould maceh with the DP 1D, PAN, Chent 10 avadabis
Fom is bl 1o Be rojected. BidderalApplicants abould smaire it B beseficiary mmwnmk:m
[T

Rl bedding throwgh "

et things. o
O i

of tecond.

- " y Selay &)

e
ara in complance with the rotficaton iwsesd by Centrad Board of Dwest Taaws sonfcaion dated

i read wilh press Pebeeves dated Juce T, 2671, Seplarster 17, 2021 and March 28, 7123 and sy setrbequant press
wmnu-mmm

P e .-«w Corpan, plnass see T sackn
"t Meerorandiurs of Aasocaion of P Campany s & Fisieral ooamet 1 apecion i i
loaba sos e 500800 e ‘Matkeial Cor Peapection”or pag &
LAABILITY O THE MEMBIRS OF THE COWPNY: st by
ANOUNT OF GHARE CAPFITAL OF THE COMPANY AND CAPTAL STRUCTURE: As on e dale 0
wharn copiel of the Cormpany 0 2,500,282 3 iy ey

1400
ek, prrane soe e sectn Wed "Captl Sucken” begrvay, on page % ol
NAMES GF BCAATORES TO THE MENORANELA OF ASSOCIATYN OF THE COMPANY AND THE WUMEER OF EQUITY

CHIIFL securimes

& rcict securitios

| 11 Sacueins Limied WL Saturties Lestes

4 Floox 10301 Ve Heuoe, Aonessbeb Warate

[y

Tolaphaona Wand
Emak b goitbebeasa n

Ly Prstrun

b 430005 Mot arms

Telephane
[y ——

e Placn, Senpet Buget
v

Contuct Parn: Vs M

Pawan ks Jan

2 MO0 0545

etmrters
m o P e eemand
-

seigad respichs
1 1, W S 2, W A

e i, St it a6 e ot abr, 1) Pt it (bl potis e o @ Sty St i b S B PO atn] M

Acs Cagds Limied, BOAC

Cowpary &

e rearing i smcrfied

Fer BHART) HEXACOM LIATED
w Bosed of Dewcxns
4

tu Gucta Aoraty
ermokance Oficer

a0y

et i f P SEB o v . ol

 BSE i o o
———————Tr

220t Bile £ 'ztbhﬁ{u


https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/8
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/1
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/2
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/3
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/4
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/5
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/6
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/7
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/8
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/9
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/10
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/11
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/12
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/13
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/14
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/15
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/16
https://epaper.gujaratsamachar.com/ahmedabad/03-04-2024/10
https://epaper.gujaratsamachar.com/view_article/ahmedabad/03-04-2024/9/220512
https://epaper.gujaratsamachar.com/
https://epaper.gujaratsamachar.com/
https://epaper.gujaratsamachar.com/
https://epaper.gujaratsamachar.com/
https://epaper.gujaratsamachar.com/
https://epaper.gujaratsamachar.com/
https://epaper.gujaratsamachar.com/
https://www.facebook.com/Gujarat.Samachar.News/
https://www.facebook.com/Gujarat.Samachar.News/
https://www.facebook.com/Gujarat.Samachar.News/
https://www.facebook.com/Gujarat.Samachar.News/
https://www.facebook.com/Gujarat.Samachar.News/
https://www.facebook.com/Gujarat.Samachar.News/
https://twitter.com/gujratsamachar
https://twitter.com/gujratsamachar
https://twitter.com/gujratsamachar
https://twitter.com/gujratsamachar
https://twitter.com/gujratsamachar
https://twitter.com/gujratsamachar
https://www.youtube.com/user/GujaratSamacharVideo
https://www.youtube.com/user/GujaratSamacharVideo
https://www.youtube.com/user/GujaratSamacharVideo
https://www.youtube.com/user/GujaratSamacharVideo
https://www.youtube.com/user/GujaratSamacharVideo
https://www.youtube.com/user/GujaratSamacharVideo



