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This is a public announcement for information purposes only and 5 not a prospecius announcemeant and does not constitute an invitalion or offer to acquire, purchase or subscribe o securitbes. Not for release, publication or distribution directly or indirectly, outside India. Initial public olfer of Equity Shares [as defined below) on
the main board of BSE Limited (“BSE"} and National Stock Exchange of India Limited ("NSE”, and together with BSE, the "3tock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Reqguiremenis) Regulations, 2018, as amended (“3EBHCDR Regulations™).
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ACME SOLAR HOLDINGS LIMITED

Clur Company was onginally incorporated as *ACME Sclar Holdings Private Limited” at Harvana, India, a3 a private kmited company under the Companias Act, 2013, pursuant fo a certficate ofincorporation dated June 3, 2015, lzsuad by the Registrar of Companies, Deldhl and Haryana al Mew Delhl. Upon the conversion of our Company into 3 public mited
company, pursuant o a board resolulon dalad ".ﬂ:-]:r' 1, 2017 and a shareholders resolulian daled h."ﬁ.:,- 2, 2017, Ihe name of our CGompany was changed b ‘ACME Salar Holdings Liriled”, and a frash cerlificale of inconporabion dated May 12, 00T was issued by the Ral, Pursuant to 2 board resolubon dated January 21, 2020 and a sharehodders resolution

dated January 24, 2020, our Company was converted into & private imited company and consequently, the name of our Company was changed to "ACME SolarHoldings Private Limited”, and 3 fresh cerificate of incorporated dated July 1, 2020, was issued by the Begistrar of Companies, New Deli, Subsequently, pursuantioa bosrd resolution dated May 27,
2024, and a shareholders’ resolution dated June 7, 2024, our Company was cohwerted into a public limited company and consequently, the name of our Company was changed o "ACKME Solar Heddings Limited” and a fresh carificate of incorporation dated June 22, 2024 was issved by the Registrar of Companses, Delfi and Haryana a1 Mew Delhl. For detalls
in relation tothe changes in the registered office of our Company, see “History and Certain Corporate Matters - Changes in the registered office of our Company ' on page 300 of the red hamng prospactus dated Ootober 28, 2024, ("RHP" or "Red Herring Prospectus”) filed with he ROC
Corporate ldantity Number: U40106HR2015PLC 102120, Registersd and Corporate Office: Plot Na. 152, Sactor 44, Gurugram 122 602, Haryana, India
Contact Person; Rajesh Sodni, Assistant Yice President, Compeny Secretany and Compliance Officer; Tel; #91 1246 T117000;-E-mail: cs.acmei@acme.in, Website: www acmesalar.in

PROMOTERS OF OUR COMPANY: MAMTA UPADHYAY, MANOJ KUMAR UPADHYAY, ACME CLEANTECH SOLUTIONS PRIVATE LIMITED,

MKU HOLDINGS PRIVATE LIMITED AND UPADHYAY FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH ("EQUITY SHARES") OF ACME SOLAR HOLDINGS LIMITED (OUR “COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE INCLUDING A
SECURITIES PREMIUM OF ¥ [«] PER EQUITY SHARE (THE "OFFER PRICE") AGGREGATING UP TO ¥ 23,000.00 MILLION (THE “OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF [] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 23,950.00
MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES (THE “OFFERED SHARES") AGGREGATING UP TO ¥ 5,050.00 MILLION (THE “OFFER FOR SALE") BY ACME CLEANTECH SOLUTIONS PRIVATE LIMITED (REFERRED TO AS
THE “PROMOTER SELLING SHAREHOLDER")

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO < 100.00 MILLION (CONSTITUTING UP TO [e]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE
EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [#]%,
RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS (“BRLMS"), OFFER A DISCOUNT OF UP TO ¥ [«] ON THE OFFER PRICE TO
ELIGIELEEMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“"EMPLOYEE DISCOUNT")

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

MName of Selling Shareholders _ Type _ Number of Equity Shares offered/ amount _ Weighted average cost of acquisition (in ¥ per Equity Share)*
ACME Cleantech Solutions Private Limited Promoter Selling Shareholder Up to [e] Equity Shares of face value ¥ 2 each aggregating up to ¥ 5,050.00 million | 28.31

A As certified by S. Tekriwal & Associates, Eﬁarferedﬂccnuntanrs, FRN 009612N, by way-::lf their certificate dated Ocfober 30, 2024.

We are arenewable energy company in India with a portfolio of solar, wind, hybrid and firm and dispatchable renewable energy projects. We develop, build, own, operate
and maintain utility scale renewable energy projects

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.

QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer Retail Portion: Not more than 10% of the Net Offer |
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to < 100 MILLION

PRICE BAND: X 275 TO X 289 PER EQUITY SHARE OF FACE VALUE OF X 2.00 EACH

BIDS CAN BE MADE FOR A MINIMUM OF 51 EQUITY SHARES OF FACE VALUE OF < 2.00 EACH AND
IN MULTIPLES OF 51 EQUITY SHARES OF FACE VALUE OF < 2.00 EACH THEREAFTER

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated October 30, 2024, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price ” section on page 152 of the RHP vis-a-vis the weighted average cost of acquisition
(“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 158 of the RHP and provided below in the
advertisement.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP
AND THE TERMS OF THE OFFER, INCLUDING THE RISKS AND MERITS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFERAVAILABLEINANY MANNER.

In relation to the price band, potential investors should refer to this price band advertisement for the Offer and should not rely on any media articles / reports in relation to
the valuation of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLMS.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 34 of the RHP)

1. Execution and Rewarding Risk - We may not be able to grow our 3. Offtaker Concentration Risk - Our business is dependent on our

portfolio of renewable energy power projects as we rely onhighly  top 10 off-takers, which contributed 95.42%, 89.42%, 89.97%,
competitive renewable energy power project auctions. Further,

87.48% and 81.11% of our revenue from operations during the

three months ended June 30, 2024 and June 30, 2023 and for
Fiscals 2024, 2023 and 2022, respectively. The loss of any of these

our future growth is significantly dependent on successfully
executing our Under Construction Awarded Projects and Under
Construction Contracted Projects. In the event, we are not

successful in executing our future projects, our business and off-takers could have an adverse effect on our business, financial

results of operations may be adversely impacted. Further the condition, results of operations and cash flows.
Under Construction capacity as on the date of RHP is disclosed 4. Dependence on our Promoter, Acme Cleantech for raw material
below suppplies - We procured 84.48%, 77.15%, 79.37%, 69.84% and
Particulars Contra | Solar | Solar | Wind | Battery 69.95% of our total purchases during the three months ended
cted (AC) | (DC) | MW | Mwh June 30, 2024 and June 30, 2023 and in Fiscals 2024, 2023 and
ARG | RO WD 2022, respectively from ACME Cleantech, one of our Promoters.
AC) MW
(AC) | Further, we do not have definitive supply agreements with our
Under Construction 3,250| 3,566| 5,068 637 2,756 _ L
vendors for the supply of components and any interruptions in
Contracted
) | supply could adversely affect our business, financial condition,
Under Construction 1,730 2,033| 2,948 375 2,000
results of operations and cash flows.
Awarded

2. Dependence on Terms of PPA- We are dependent on our Power 5. Dependence on China - Restrictions on our equipment imports

Purchase Agreements (“PPA”) to sell power and generate our may increase our costs of procurement of such equipment. Our

revenue from operations. Further, the terms of our PPAs may expenses on equipment primarily originating from China
expose us to certain risks that may affect our future results of accounted for 66.72%, 65.40% and 57.32% of our total purchases
operations and cash flows. in Fiscal 2024, 2023 and 2022.

Confinued o next e
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6.

Limited experience in wind, hybrid and FDRE power projects -

While we have experience in commissioning solar power
projects, we do not have experience in commissioning wind,

hybrid, FDRE power projects and closed loop pump storage

and Telangana which contributed 79.81%, and 56.23%, of our

revenue from operations in the three months ended June 30, 2024
and June 30, 2023, respectively and 63.22%, 54.73% and 55.54% of

our revenue from operations during Fiscals 2024, 2023 and 2022,

projects. Without prior experience in commissioning such respectively. Any change in governmental policies or occurrence

projects we could encounter delays, and unexpected costs, of natural disasters in any of these states may impact our impact

undermining project viability and profitability. on our business, results of operations and cash flows.

7. Loss incurred in past - We incurred loss for the year of ¥ 31.74

11. MarketRisk:

million in Fiscal 2023. We cannot assure you that going forward

, , | , . The Offer Price of our Equity Shares, our market capitalization to
we will continue to generate profits which may impact our

: : , total income and our Price to Earning ratio at Offer Price may not
business and results of operations. Further, In Fiscal 2024, we

be indicative of the market price of the Equity Shares after the
reported a profit for the year of < 6,977.81 million due to an P Uity

increase in exceptional items, which amounted to < 7,486.91 s

million Particulars Ratio vis-a-vis | Ratio vis-a-vis
8. Legal Proceedings related risk - There are outstanding legal Floor Price Cap Price

proceedings involving our Company, Subsidiaries, and (X' 273) (X 289)

Promoters. Further, we have in the past made applications for|| Market capitalization to 9.79 10.29

compounding of certain non-compliances under Foreign|| total income

Exchange Management Act and condonation of delay under | p..o to Earning (Diluted) 21,91 2303

MR AL Price to Book Value 5.54 5.83

9. Our capital-intensive business requires substantial expenditure |

12. No equity shares have been transacted in the last three years, 18
for new renewable energy projects which are funded mainly

_ _ _ months, or one year preceding the RHP date; hence, the weighted
through high borrowings and equity. As of June 30, 2024, total

average cost of acquisition for all equity shares during this period
borrowings stood at 93,199.14 million, with a debt/equity ratio of : quist Uity g Hsns pext

4.80. Below are the details of our capital expenditure: is nil.

13. The five BRLMs associated with the Offer have handled 123 public

(in < million)
_Pa S Three |Three |Fiscal |Fiscal |Fiscal Issues in the past three Financial Years, out of which 29 issues
monthe lmonthe (9024 2023 2022 closed below the Offer price on the listing date.
ended ended Name of BRLM Total llssued Closed below
June June Public the Offer Price on
30, 2024 30, 2023 Issues Listing Date
Freehold land - - 24.91 9.51 87.56 | | Nuvama Wealth Management 11 4 |
addition Limited
Plant and 10,219 3,456 27,488 17,967 14,982 | \c1cl1 Securities Limited 16 4
' t .60 18 ¥ .64 98 | |
bt JM Financial Limited 30 6
addition*
Kotak Mahindra Capital 10 2
Vehicles addition - - - 0.29 -
| Company Limited
Total 10,219 3,456 | 27,513 17,977 15,070
60 18 93 a4 54 Motilal Oswal Investment 8 4
_ _ | Advisors Limited
*Includes capital work in progress
10. Geographic-concentration Risk - Majority of our Operational COMION 136185 OF BHEMS i ’
Projects are located in the states of Andhra Pradesh, Rajasthan Total 123 29

BID/OFFER ANCHOR INVESTOR BID/ OFFER DATE : TUESDAY, NOVEMBER 5, 2024*

PROGRAMME

BID/OFFER OPENS ON : WEDNESDAY, NOVEMBER 6, 2024
BID/OFFER CLOSES ON : FRIDAY, NOVEMBER 8, 2024

“Our Company, in consultation with the BRLMs, may consider participation by Anchor Investors. The Anchor Investors shall Bid during the Anchor Investor Bidding Date, i.e., one Working Day prior to the Bid/Offer Opening Date,
‘UP| mandafe end time and date shall be at 5:00 pm on the Bid/Offer Closing Date

Confinted on next page
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An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Qifer Period {except the Bid/Offer Closing Dits)
Only between 10.00 a.m. and 5.00 p.m_{IndianStandard Time {“IST"}
 Bidl Offer Closing Date" - |

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - Only between 10.00 a.m. and up to 5.00 pm. IST

| For Rils, Eligible Employees Bidding in the Employee Reservation Portion,
Submission of Electronic Applications (Bank ASBA through Online channels fike
Internet Banking, Mobite Banking and Syndicate UP1 ASBA applications through

| UPlas a payment mechanism where Bid Amount is up to 0.50 million)
Submission of Electronic Applications (Syndicate Non-Retail. Non-Individual
Applications of QIBs and Nils)
aubmission of Physical Applications (Bank ASBA)

| Submission of Physical Applications (Syndicate Non-Retail, Non-Individual
Applications where Bid Amount is more than 0,50 Million)

Submission and Revision in Bids

| Only between 10.00 a.m. and up to 4.00 p.m. IST

| Only between 10.00 a.m. and up to 3.00 p.m. 3T

_ G|_1!.:,_.' between 10.00 a.m and up to 1.00 pm. IST
Only between 10.00 a.m. and up to 12,00 p.m, 15T

DR ___Modification/ Revision/cancellation of Bids i |
Upward Revision of Bids by QIBs and Non-Institutional Investors categories” Only between 10.00 a.m. on the Bid/Offer Opening Date

| and up io 4.00 pm. [ST on BidiOfer Closing Dals
Only between 10,00 a.m. on the Bid/Cffer Opening Date

|_and up to 5.00 p.m. IST on BidiCffer Ciosing Date

Upward or downward Revision of Bids or cancellation of Bids by Rlls and Efigible
_ Employess Bidding in the Employee Reservation Portion
"UP! mandate end fime and date shall be at 5:00 pm on the Bid/Offer Closing Date.
“0IBs and Non-inshitutional Investors can neither revise their bids downwards nor cancel! withdraw their Bids,

Bid/Offer Period;
| Event | Indicative Date
Bidiaffer Closes on Friday, November 8, 2024

_On or before Manday, November 1, 2024

| On or before Tuesday, November 12, 2024

| Onor before Tuesday, November 12, 2024
On The Stock Exchange On or before Wednesday,
November 13, 2024

_ Finalisation of Basis of Allatment with the Designated Stock Exchange
_Initiation of Refunds for Anchor Investors/Unblocking of Funds from ASBA Account
Credit of Equity Shares to Depository Accounts
Commencemant of Trading of the Equity Shares

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Incase of any revision inthe Price Band, the Bidl Cffer Pariod shall be extended for atleast three additional Working Days afber such revision of the Price Band, subject 1o the total Bid!
Offer Perind not exceeding 10 Working Days. In cases of force majeure, banking strike or siméar unforeseen circumstances, our Company may, for reasons o be recorded in writing
extend the Bid Offar Penod for a minimum of ana Warking Day, subject 1o the Bad! Offer Peniod not axceeding 10 Working Days. Any ravision in the Price Band, and the revised Bid!
ffer Period, if applicable. shaill be widely disseminated by notification to the Stock Exchanges, by issuing & public notice and also by indicating the change on the websites of the
BRLMs and atthe larminals of the Members of the Syndicate and by intimation to Designated Infermadiaries and Spansor Bankis), 25 apphcable,

The Dffer is being made in terms of Fule 132)ib) of the Securities Contracts (Requlabion) Rules, 1357, a3 amendad (the “SCRRE"), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made thraugh the Book Building Process in accordance with Regulaton 6(2) of the SEBI ICDR Regulations wherein not less fhan 75% of the Net Offer
shall be available for aliocation an a proporionate basis io QIBs (tha “QIB Partion"), provided that our Campany in consuitation with the BRLMs, may allocata up e 60% of the GIB
Portion o Ancher Investors and the basis-of such allocation will be on a discretionany basis by our Company in consultation with the BRELMs, in accordance with the SEBI ICDR
Regulations (the “Anchor Investor Portion™}, of which one-thind shall be reserved for domestic Mutual Funds, subject fo valid Bids besng recerved from the domeshic Mutual Funds at
or above the price al which allocation is made to Anchor Investors (" Anchor Investor Allocation Price"). In the event of under-subscription or non-allocation in the Anchor Investor
Portion, the batance Equily Shares shall be addad o the remaining CHE Parlion (“*Net QIB Portion”). Further, 5% of the Nel QIB Paortion shall be availabée {or allocation on a
proportionate basis only to Mutual Funds, subjéct to valid Bids being received atorabove the Offer Price, and the remainder of the Met QB Partion shafl be available for allocation on a
proportionate basis to all QIBs (other than Anchor Investors), including Mulual Funds, subject o valid Bids being received at or above the Offer Price. Further, not mare than 15% of the
el Orffer shall be available for allocation to Non-Institutional inrvestors [ Non-Institutional Category™ ) of which ons-third shall be availabile for allocation to Bidders with an application
slzeof mora than T 200,000 and up to T1,000,000 and two-therds shall e avadabla for allocaton fa Biddaers wih an application size of mone than T 1,000,000 and under-subscrption in
eilher of these two subcategonas of Mon-Instiutional Category may be allocated to Bidders in the ofher sub-category of Mon-Institutional Category in accordance with the SEBICDR
Requlations, subject to valid Bids being recaived &t or above the Offer Price. Further, not more than 107 of the Net Offer shall be available for allocation to Retail Individual Investors
{“Retail Category™), in accordancs with the SEEI ICDR Regulations, subject fo valid Bids being received from them ator above the Cifer Price. Furiher, Equity Shares will be allocated
an a proportichate bagis fo Eligible Emplovess applving under the Employvea Raservation Porion, subject fo valid Bids recaived from them al o above the Offer Price, All Bidders
{except Anchor Invesiors) shall mandatorily parlicipatein this Offer ondy throwgh the Application Supported by Blocked Amount ("ASBA") process and sha¥ provide details of their
respactive bank acopunt (incheding UPI 1D (defined hereinafier) in case of UP! Bidders (defined hersinaftar)) in which the Bid Amount will be blocked by the Ssif Cedified Syndicate
Banks ("SC5Bs") or the Spansar Bank(s), as the case may be. Anchor Investors are not permilted 1o padicipate n the Offer through the ASBA process, For delails, see "Offer
Procedure”beqginning on page 648 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UPI Bidders bidding through UPl Mechanism) are correctly filled in the Bid cum
Application Form. The OP |D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UPIID available (for UP1 Bidders)
In the Dapository database, otherwise, the Bid cum Application Form is lfabla to be rejected. Bidders/Applicants should ensure that the baneficiary account pravided In
the Bid cum Application Formis active. Bidders/Applicants should note that on the basis of the PAR, DP 1D, Client 1D and UPHD (for UP1 Bidders bidding through the UPI
mechanism) as provided inthe Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories o provide to the Regisirar to the
Offer, any requested Demographic Details of the Bidder!Applicant as available on the records of the depositories.

Investors must ensure that their PAN is finked with Aadhaar and are in compliance with the nofification issued by Central Board of Direct Taxes notification dated

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS TS OBJECTS: For nformaton on the man obfects of cur Company, myesiors are
requesied o 328 “History and Certain Corporate Matiers” on page 300 of the RHF. The Memorandum of Assaciation of our Company.is a matesial docurnent for inspection in
relaticon to the Cifer. For further details, see “Material Confracts and Documents for inspection” beginning on page 705 of the RHP,

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the auihorised share capial of our Company is ¥ 10,000 000,000
divided into 5,000,000,000 Equly Shares of face value of T 200 each. The issted, subscribed and paid-up Equity share capital of cur Company =7 1,044 415,320 dividad into
622 207 910 Equity Shares of face value of ¥ 2 00 each, For details of the capital struciure of our Company, see " Capital Structure” baginning on page 111 of the RHP.

MNAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AMD THE HUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Memaorandum of Association of our Company along with their allotment are: Allotment of 9,298 equity shares to ACME Cleantech and 1 equity
share to Ashish Bhardwa) as a nominee of ACME Cleantech [as indial subscribers to the MoA). Fordetails of the share capital hestory and capital structure of our Company see “Capital
siructurg” beginning on page 111 ofihe RHP,

LISTING: The Equity Shares offerad through the Red Heming Prospectus are proposed to be ksted on the Siock Exchangss. Our Company has received in-prnciple approvals from
BSE and NSE for listing of the Equty Shares pursuant fo thewr letters each dated September 3, 2024, respactively, For the purposes of the Offer, NSE shall be the Designated Stock
Exchange. A signed copy of the Red Herring Prospectus has baan filad with the Registrar of Companies, Dalhi and Hangana at Mew Delhi and the signad copy of the Prospectus shall
be filed with the RoC in accordance with Section 26(4) and Seclion 32 of the Companies Act, 2013, For details of the material contracts and documents avaitable for inspaction from tha
date of the Red Herring Praspecius unti the Bid' Offer Clasing Dale, see “Material Contracts and Documents for inspection” beqinning on page 705 af the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"}: SEBI only gives its observations on the offer docurments and this does nol
conslituta approval of either tha Offer or the spacfied securities statad in the Offer Document. The investons am advised fo refier io page 619 of the RHP for the full taxt of the disclalmer
clauseof SEBL

DISCLAIMER CLAUSE OF B3E: It is io be distinctiy undersiond that the permission given by BSE Lim#ted showdd not inany way be deemed or construed that the BHP has been
chearad or approved by BSE Limited nor does it cerdify the correctness or completeness of any of the contenis of the BHP. The investors are advisad to refer to the page 621 of the RHP

for ihe full text ofthe disclamerclausa of BSE

DISCLAIMER CLALSE OF NSE: It = Lo ba distinctly understood that the permission given by NSE should notin any way be deemed or consirued that the Offer Document has baen
chearad or approved by NSE nor does it certify the correctness o completanass of any of the contants of the Offar Document. The investors ara advised to refer io page 622 of the RHP
fior tha full taxi of the disclairmer clause of NSE

GENERAL RISKS: Investmenis in equity 2nd aquity-related sacurities iwohie a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
rigk of losing their entre investment. Investors are-advised 1o read the risk factors carefully before taking an investment decision in the Offer. For taking aa investment decision,
investors must rely on their own examingtion of our Company and the Offer, inciuding the risks involved, The Equity Shares have not been recommended or approved by the SEBI nor

does SEBI guarantes the acouracy or adequacy of the contents of the Red Heming Prospecius. Specific atteniion of the imvestors is imvited to "Risk Factors™ beginning on pags 34 of
the RHP

February 13, 2020 and read with press releases deted June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.T of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this ragard.

| Sil'l"l |E Safe Sma it UPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to < 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual nvestors
AS BA* | ple, | ek ‘ ’Fl) and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required fo ensure that the bank account used for
| way Df A]:I pltcatlﬂnl | I bidding is linked to their PAN. Bidders must ensure that their PAN iz linked with Aadhaar and are in compliance with CEDT nofification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
o LPFED RATMENTS INTERRACE CBDT Clreular No. 7 of 2022 dated March 30, 2022 read with the press ralease datad March 28, 2023
*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by

ASEA has lo be availed by all the investors excepl Anchor Investors. U may be avaled by (i Retal Individual Bidders in the Refai Portion, (il Nor-institufional Bidders with an appcation sire of up lo % 500 000 in the Non-Inslifulional Portion. For delails on the ASBA and UP procsss, please eferio

the defai's gheen in the Bid Cum Applicalion Form and abridged prospechis and also please refér lo the section "Offer Procedure” on page 645 of the RHP The process is also avatabia on the website of Associadion of Invesimend Bankers of inata (“AIBIY) and Stack Exchanges and in e General

simply blocking the fund in the bank account, Informatiaon Document. The Bid Cum Application Form and the Abndged Prospecius can be downloaded from the webisites of BSE Limited (“BSE’) and Nationa! Stock Exchange of Inaia Limitad ["WSE”, and together with 85E, the “Stock Exchanges ) and can be abiained from e S5t of bamks that is

Far further details, check section on ASBA, | dispiayed onthe websire of SEBT &t www. sedi govin'setiwebiotherCtherdchion. do fdoRecognized o= yes Simmic= 35 and Aitps.dwwa sebi gov.in'sebivel/other'Othendclion. do ¥ doRecognisedFp=yes &intmia=43, respectively as updafed from time fo time, Forthe list of P 3pps anad Danks five on
Mandatory in public issues.

No cheque will be accepted.

IPO, plaase refer bo the ik wwwsebi govin. UPT Bidders Bidding vsing tha UPT Mecharism rmay apply through the SC58z and mobile appiications whose namas appaar on thie wabsile of SEBJ, as upganed from time fo fime. Axis Bank Limifed and 1CICT Bank Linmted have been appointed as fhe
Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated Novemnber T, 2018 as amended. For Offer relafed quenes, pleasea contact he Book Running Lesd Managsr ("BRLMs) on their respective emall iDs as menfioned below. For UPT refated quenies, mvestors can
contact MPCTathe toll fres number; 18001207 740 and mail i ipo. upifn Do gL,

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
~’ nuvama @icici securities L ou EnaNEIAE kotak’ MOTILAL OSWAL AKFlNTECH

Investment Banking

Kotak Mahindra Capital Company Limited
27 BKC, 1st Floor, Piot No. C - 27 "G™ Block,
Bandra Kurla Complex, Bandra (East).
Mumiba: 400 051 Maharashira, India

Tel: +91 22 4336 0000

E-mail: acmesolaripo@kotak com

Investor grievance e-mail;
kmccredrassalifkotak. com

Contact Person: Ganesh Rana

Mofilal Cswal Investment Advisors Limited
Modilal Oswal Tower, Rahimiullah, Savani Rosd,
Opposite Paral 3T Depod. Prabhadev,
Muembai 400 025 Maharashtra, India

Tel: #0971 22 7192 4380

E-mall: acmaipof@motilaloswal.com

Investor grievance e-mail:
moapladarassali@maotilaloswal. com

Contact person: Rify Sharma

Website: wwa maotilzioswalgroup.com

SEBI Registration MNo.: INMODD0T1008

ICIC] Securities Limitad

JM Financial Limited

Tth Floor, Crergy, Appasaheb Marathe Marg
Prabhadevi, Murmbad 400 025

Maharashira, India

Tel: +81 22 6630 3030

E-mail: acmesolaripo@jml.com

Imvestor grievance e-mail;

arigvance. ibd@jmil,com

Contact person: Praches Dhun

Website: www.mfi.com Wehbsite: https.ifinvestmentbank kotak com
SEBI Registration No.: INMODOO1 0361 SEBI Registration No.: INREO008T04

COMPANY SECRETARY AND COMPLIANCE OFFICER

Huvama Wealth Management Limited

a1 - 804, Wing A; Building Mo 3, Inspire BKE,
3 Block Bandra Kurla Complex, Bandra East,
humbai 400 051 Maharashira, India

Tak = 91 22 4000 4400

E-mail; acme.ipof@nuvama com

Investor grievance e-mail;

customersanvice. mb@nuvama, com

Contact Person: Manish Tejwani

Website: www.nuvama com

SEBI Registration No.: INMOOOD1 3004

KFin Technologies Limited

Selenium, Tower-B, Plot Mo, 31 and 32
Financial District Manakramguda,
Serilingampally Hyderabad 500 #1322 Telangana, India
Tek =07 40 6716 2222

E-mail: acmaselar ipodiifintech com
Investor grievance e-mail;

einward ris@@kfintech.com

Contact Person: M. Murali Keshna
Website: www kfintech.com

SEBI Registration No.: INROOODD0221

WoIC] Venbure House, Appasaheb Maraths Marg
Prabhadev, Mumbai £00 025

Maharashira; India

Tel +81 22 6807 7100

E-mall: acmeipoi@icicisecurifies.com

Investor grievance e-mail;
customercara(iiceisacuriias. com

Contact person: Abhijii Diwan / Mamraia Ravasia
Website: www icicisecurities com

SEBI registration no.: INMOODOT1179

Rajesh Sodhi
Plat No. 1532, Seclor 44, Gurugram 122 002, Haryana, Indis;
Tel: +81 124 THTO00; E-mall; cs.acme@acme.in

Investors may contact our Company Secretany &nd Compliance Oficer or the Regisirar to the Offerin case of any pre-Uffer or post-0ffer related grievances including non-receipt of lefters of Allobment. non-credit of ABotted Equity Sharss inthe respeciive beneficiany account. non-receipt of
refund ardess or non=receipt of funds by elecironic mode, etc. For a2 Offer related quenes and for redreszal of complainis, investors may also write to the BRELMs.

AVAILABILITY OF THE RHP: Invesiors are advised b0 refer o the BHP and the “Risk Faciors” beginning on page 34 of the RHP before applying in the Ofer. A copy of fhe RHP is
available on the websits of SEBI at www.sebi.gov.m and is available on the websites of the BRLMs, Nuvama Wealth Management Limited &t www.nuvama,com; ICIC] Securities
Limited &t www.incisacurties.com; JM Financia! Limited &t wewmfl.com; Kotak Mahindra Capital Company Limied &t htips2finvestmentbank. kotak.com and Motis Oswal
Investment Advisors Limited at weww.motialoswalgroup.com respectively, the website of the Company, ACME Solar Holdings Limited st waw.acmesolarin and the websies of the
Stock Exchanges, for BSE at wenwbseindia com and for M3E at wenw.nseindss, com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, ACME Solar Holdings Limited :
Tl +81 124 T117000; BRLMs: Nuvama Wealth Managament Limited: Tel: + 91 22 4008 4400, ICIC] Sacurities Limitad: Tel: +81 22 80T T100; /M Financial Limited: Tal: +81 22 6630
3030, Kotak Mahindra Capita! Company Limided; Tel; +91 22 4336 0000 and Motital Oswal Investmant Adwsors Limited: Tel: #81 22 7193 4380 and Syndicate Members: Nuvama
Wealth Management Limited (in Syndicate Member capacity): Tel: +31 22 40084400, JM Financial Services Limiled ; Tel- +91 22 6136 3400 Kotak Securities Limited: Tel-+81 226218
5410 and Mohtal Oswal Fmancisl Sanaces Limited; Tel; +97 22 7153 4200 { +91 22 7193 4263 and at sslected locations of Sub-Syndicate Members (as given below), Regqistered
Brokers, SC58s, Designated RTA Locations and Designated COP Locations for participating in the Offer, Bid cum Applcation Forms will also be available on the websites of the Stock
Exchanges al www bseindia com and www.nseinda.com and ai &l the Designated Branches of SCEBs, the listof whichis available on the websites of the Stock Exchanges and SEBI
SUB-SYNDICATE MEMBERS: Anand Rathd Share & Stock Brokers Lid. Asit C, Mehta invesiment interrmediates Ltd, Axis Capital Limited, Centrem Broking Limited, Dalal & Broacha

Stock Broking Privale Limiled, HDFC Secunties Limited, IDBI Capital Markets & Securilies Limded, [IFL Securities Lbd, Jobanpulra Fiscal Services Private Limited, KJMC Capital
Markel Services Limited, LKP - Securifies Limited. Prabhudas Liadher Pyt Lid, Pravin Rat#al Shere & Stock Brokers Limited, RR Equéty Brokers Private Limited, S8icap Securities
Limitad, Sharekhan Ltd, 3MC Global Securities Lid, Viren M Shah and YES Securifies (India) Limibed
ESCROW COLLECTION BANK AND REFUND BANK: AxisBank Limited, | PUBLIC OFFER ACCOUNT BANK: ICIC] Bank Lim#ted
SPONSOR BANK: Axis Bank Limited and {CE Bank Limited
UPIL: UPIBidders can atso Bid through UPT Mechanisn,
All capitalised terms used herein and not spacifically defined shall have the same meaning as ascribed to them in the RHF.
For ACME SOLAR HOLDINGS LIMITED
On behalf of the Board of Directors
S
Rajesh Sodhi
Company Secretary & Compliance Officer

Place: Gurugram
Data: October 30, 2024

ACME SOLAR HOLDINGS LIMITED is proposing, subject fo receipt of requisite approvais, market conditions and other considerations, fo undertake aninitial public offer of its Equity Shares and has filed the RHP dated Citober 28, 2024 with the RoC., The RHP is made available on the website of the SEB| at www.sebé.gov.in &3 well &5 on the websites of the BRLMs e,
Muvama Wealth Management Limitad at www.nuvama,com; 1CICI Securities Limited al www.icicisecunties.com; JM Financia! Limited at www jmfl.com; Kotak Matindra Capial Company Limited &t hitps:finvesimentbank kotak.com and Mofilal Qswal Invesiment Advisors Limited at www. molilaloswalgroup.com, the website of the NSE at www.nseindia.com and the
websile of the BSE al www bseinda comand the websie of the Company at Website; wenw. acmesodar . Any potential investor should note that investmentin equity shares involves a high degree of risk and for delzils relsling io such risks. please sea the section fitled "Risk Factors "beginning on page 34 ofthe RHP. Potentialinvestors should nodrely on the DRHP filed
with SEBI for making any investmentdecision and instead showd place reliance on the RHP.

The Equity Shares have nol been and will not be registered under the LS. Sscurities Actof 1933, as amended (the U5, Securities Act”) or any other applicable law of the United States and, unless so registersd, may nol be offerad or sold within the United Stales except pursuant to an exempbon from, o ina ransaction not subgct o, the registration requirements of the
L5 Secunties Act and applicable slate securibes laws, Accordingly, the Equity Shares are being offered and sold (a) inthe United States only to persons reasanably believed fo be “qualibed instituional buyers” (a3 defined in Rule 1444 under the U 5. Securities Act) pursuant lo the privale placement examplion st ot in Section 4(a) of the LS. Securities Actand (b)
outside the United States in raliance an Reguiation S and the applicabie laws of the jurisdiction where these offers and sales oot
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MUTHOOT FINCORP LTD. | w1 2t et Gl

Regd. Office: Muthoot Centre, TC Mo 27/3022, Punnen Road, Thiruvananthapuram, Kerala, India - 595001,
CIN : US5329KL1997PLCO11518, Ph: 431 471 4311400, 2331427

MUTHOOT FINCORP LTD. | @19 &Y Atemt &=

Regd. Office: Muthoot Centre, TC No 27/3022, Punnen Road, Thiruvananthapuram, Kerala, India - 695001.
CIN : UB5329KL1937PLCO11518, Ph: +91 471 4511400, 2331427

A+t afere el B gee & S wreger e 2 ol @ B 31122020 & MSGL SPL 16, One plus, Guads Prepaid, Super value, ADGL
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HOTA DISTRICT - AERODROME CIRGCLE-HOTA: 212600742, 212800256, 215600258, 212600269, 212600368, 2126000592 21560438,

wdt wewtirn wrfret & e o fom oo e of et # i 51.12.2003 £ MSGL SPL 16, Ore plus, Guide Prepsid, Super value. ADGL
and alt othar & months tenure Gokd loans up to 31.03.2024 and MSGE, SME Suvama & EMI dua up 5o 30.00 2024 T 6t s&fE & B g
F A wile s § et w5 gEE s 9 9 # 92 A an-ar e Ry S w0 s aF ge
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GWALM DISTRICT - DABRA: 236001£5, 23500176 Z23R0010, 7600231, FEAE0IE. ZIE00EL0, FAB0FFE, FFEaldd. T23Gl0EEd,
HMEO0A0A. Z2IA0041D, 223800428, 2200510, TrIG0064E, 22IB00565, JNIEO062E, ZEIBO06I1, ZXIG00GAS, 2160067, ZEIGO0GTT, Z2IB00ESK,

FEEENTAL ZEIG00T34, 223800738, 20074 FEIGIITSS, 223600TH), 2E3E0OTTY. FEIE0NTH. FZIG00TIE, 22360085, F23500807. 223600402,

> nddq. 7 oy W AF T A i
ITIEO0R0S. Z23G00823, 223600833, 273600845, F2300847, T2AE00STY, IPABEO0HRE, ZFAGU0PRE, 223600893, 2U3E0009Y. IZ3500900. Z2a600S04, ire e It T Freciikin afg 213600441, 12600449, 212600453, 212600485, 212600460, 212000472, 212600481, 212600405, J12000652: BORKHEDA- KOTA:
ZZIG00872. 22D000N, ZZH600634, 223600938, ZZO000SG3, 220600868, 223000973, 220600683, 220600560, ZZI600664. GWALIOR NATA BAZAR: (%) % o I A T Ly Ao LB, AT O N Y . TR, AP RS0 00 M, Sere L, ey, Seviomet, ACTHONIND,
474500155 428500170, 424500171, AZ4S001T2, ATASONIES, 424500195, 424500210, 424500726, 424500251, SPASO0260, 424500331, 424500570 A1, et T fere aReEE ated @ 3 3 3 AZFRONZES, A2TE00ZT0, GUMANPURA: 214500168, 214500240, 214500254, 214500260, 214500322, 214500361, 214500343, 214500411,
424500438, 422500441, L24B0044E, AT4ASO0AHE, ADAROIES L24ROOMES, 424500407 424500403 424000484, STAAO0LEN, AZ4B00405. 422500480, oRfRE & @ e wEd & w9 F FEE| 688,00,000/- | 68,80,000/— | 1,00,000/- FIAR00441, P1AAD0403, MI4S00A02 FI4R00512, PI45051E, 214500517, MR0052 214500543 214R00058 214500883, 214500569,
AZ4S050F, 28500508, A24500510, 424500523, 424500524, L2ap00525, AXS00028, 42500535, A24500501, A24S00540, 424500554, 424500557, @Q-{gh-ﬁrgbﬁr 214500577, Fiindd, MAHAVEER MNAGAR-KOTA: 2343000008, 2385000021, 343000115, 2343000194, Z343000251, FRI000230,
AZASHGED, AT4S0056T, LAP4500665, 474500627, 474500661, A74500TRE. F1901, OWALICR-CITY CENTRE: 258000050, 2508000053, 508000056, - - 3

. P q 2343000255, 2343000236, 2343000254, 2343000257, ZA4E0002E6T, 2343000268, 2343000263, 2343000282, 2343000285, Z343003300
IRSRIN0GA, ZRANG0GOT, 2SGE000080, JHEACGO0RY, JESENOTHA JEEmO0TTY SRABO0A4S SWALIORMOOR BAFAR: 257B000009, 2ETLC0O0T, 7 fent https:/www.eauction.co.in # Sueres * Sl wfohan e gearest’ 4 fifdy fremi " i - 3 !
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57000015, 2570000004, IETO00000, 257R00012Y, 2670000126 ZSTRO00135, 2570000440, ZS700001AZ. 25TS0U282. I5T000266. 257HOOZET, T vl qen Sreiterad w6t <k Sre g’ 2343000302, 2343000303, ZIII00308, 23400307, 2000306, ZIAI0031Z. 2343000313, 343000317, 2343000399, 2343000328,
JETANNIIY, PETON0R40, FETROOEGN, JSTOOAAT, SSTOOMM0P. I5THOOMLE, DETRONESE DETOON4TO. 25TOOOS4S. JSTDOOSNY, ZETOONGI0. FLTHIOEAD, 1. WY R S ® 6 39 e 3Reg denifed Sielierdrsii il ST A § 991 Ie ferehl @l gemel 2243000333 2LI00AIT. P4 I000A30 P00 38, 240000040, 243000342, Z41000361, FA4A00036S, - FI400A68, FA4 000381
SETEONBAS, 2ETO00651, S5TU0E5S, 257TH00662, GWALIOR-MORAR SADAR BAZAR: 2500000045, 250000065, SRH00001 202580000148, 580006215, T o o IR sreren e SR F foRE YRR o wrear e i e e €, 8. Ed 2345000963, 2343000371, 2343000376, 2143000378, 2343000000, 2343000363, 2341000605, 2142000388, 2340004087, 234000355
SEERMHIZIS, FSA0000235, 2500000237, 2500000238, 2590000246, TE00000253, 2500000258, 2500000260, 2550000270, 2500000264, 2530000255, gisrred faftes—aRamed # & aREmTE 1 o i R0 Fad a2 fom foRedt <rar <6 ufsear 2343000197, PRAS000400, 243000401, PI4S00040d, PIAMI00M08, 2343000410, 2343000416, 2343000421, 2343000425, FI43000432,
IESOOMIEE, I5E00003E, JE000028], EU0003A2, HB00437, IS0MN54E, JE0000604, F15437, FIT228, FAT2E2, FITIEL, F17383, F18077, FIB363, Tt ol T/ AR/ R/ foraiRa T2 Weife e Te/ara fonddt SHifaa sietiera/siet/ged 2343000433, 234300224, 234300299, 234500325, Z300335, 234300302, 234300580, 234500601, 234300837, 234300678, 234300683,

F18851, F18825. F1arbd, F21478, F21728 FZ2078. MOREMNA DISTRICT - MORENA-MSE ROAD: 2671000057, 28FT000002, 5T R0000ET, Z57FO000a1,
TP 3S, F5TTHNAET, RETTO0CL6, 25TTOOCNTE, 25TTO00Te, FS7rI0AES, SSTTI001R3, 57T TRO0TET, 5TV, 25T PHNIZES, F5TTIHI0E-, 2
IBTIOMEGE, ISFTOO0ICE. - 2ATT000200E 2HYTO0027H, 2ETTO00CHY, 25FTO00RHS, ZSTTO00006, ZATMI0324, J67A00418 267700431, 25TTH04S0,
ZETPNGI0, E5TF005ET, 287700043, 25700048, FSTT00550, 25TTOCNGT, 25VTO005AT, I5TR00STY, 267 TOCSFE, 25770062, F5FT00a6E. 257700675,
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2IAT00GM, FR4044, FREOTR, FIGEAT, FRETTR, FRGTTE, FIT184. RAJEMAND DISTRICT - RAJSAMAND: 216500071, 496500115,
4185001722, 416500161, 416500164, 416800191, £16500199, 416500200, 4168002017, 436600204, 416500211, 415500212, 416500213,
A 9GS0 T, 415500231, 41650022, 416500224, 416500226, UDAIPUR DISTRICT - DELHI GATE-UDAIPUR: 171500253, 171300257,

ISTTOOTY. ISTTONTZY. F21STS F22155 F22299. FZI261 SHIVPUR) DISTRICT - BHIVPURLE Z24000082, 224000196, Z26000307, 224000213, 3. aréaeaTE (TR fpar) R 2016 3 37 1 3 AT (12) 5 T ¥ AR A 171300202, 171300308, 171300417, 171300451, 171300466, 171300465, 171300483, 171300488, 171300516, 171300542, 171300555
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Z2A0D04E8. Z24I004E1, 22000462, Z24D004T1 | 224000474, Z24000450, 224000488, 224000502, FAGE1. Fasa2 L : e : 2 e 3 :
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ey "E'ﬁ' i ot A T ; “_”" 3 : 3 4, TTAAT SEATAST STHT e ot sifad fafr 14 TameR, 2024 § 9o gfaed SuHEl & fd 29 FawR, 171500793, 171500794, 1715000797, 171300798, 171300812, 171300616, 171300817, 171300818, 171300821, FATEHPURA-UDAIPUR:
25, 11,2024 & '!_'I,'G-I'E 10000 8+ GWALIOR DISTRICT: Miuthool FinCorp Lid ., Grownd Floor, Mo 387, Gogal Bhawan, Maya Basss Loshisar, Gwaslior % BN F N : S = s : P : L ; S 5 : ;
Mackiya Peadesh - 474000, MOREMA DISTRICT: Muthcol FinCarg L., Ground Floor, CIO Narendes Kumar Gugls, H Mo 3020, M5 Road, Morena 2024 % | Frdteon =it fafer: 22 TR, 2024 F 28 AR, 2024 Al TEAKS FoaRer FoN TUHE 1TIE0280, 173300288, 1700252, 17300320, 17IH00358, 17300365, 173300441, 1TEI00ESET, 173300477, 1FI500488, 1733004508,
Mackiya Pradesh - 476001, SHIVPUR] ISTRICT: Mulhost FinComp Lid.. Ground Flogr, Vardhean Comalax, A8 Road, Shivpur, Medhys Pradesh - A T fERor 29 FoR, 2024 F 6.00 A . TR HeRAN A H A T 97 R A 173300510, 1733IDASEA, 172300537, 173300530, 173300541, 171300542, 173300543, 173100546, 173000540, 173300650, 173300651,
473551, U7 ST &t Al FREESGI B FEeT o 3 BIE T -06, pan S W S A6 Fiesaisiel 9 RTes T H ST A ERY IRTATE F FrAe § G S Al | 173300552, 173300566, 173300568, 173300572, 173300576, 173500578, 173300579, 173300580, 173300584, 173500587, 173300610,
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173300617, 173300618, 173300622, 174300623, 173300626, 173300628, 173300630, F13277. F14021.
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25 11.2024 T HEE 10.00 T3 DELHI GATE-UDAIPUR: Mushoat FinCom Lid., Ground Flaer, Plat Ma 173, Ouiside Daihi Gate, Astisani Marg
Opposite Tayabaiva School, Udapur, Rajasthan - 313001, GUMANPURA: Mulhaot FinComp L. 113118 Mehla Marked, Firsl Floor, Link Road
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