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THE FRDMDTERS OF OUR COMPANY ARE SUNIL SURESH AND SHUBHA SUNIL

F‘Iease Il;l Le
R code o viewtha RH Fi

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2EACH ("EQUITY SHARES") OF STANLEY LIFESTYLES LIMITED ("COMPANY" OR "ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE {(INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER
PRICE") AGGREGATING UP TO T [«] MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 2,000.00 MILLION BY OUR COMPANY (“FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 9,133,454 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION
(“OFFERED SHARES")BY THE SELLING SHAREHOLDERS AS PER THE TABLE PROVIDED BELOW:

MAME OF THE SELLING SHAREHOLDER ' TYPE
Sunil Suresh '
Shubha Sunil

Oman India Joint Investment Fund II
Kiran Bhanu Vuppalapati

Sridevi Venkata Vuppalapati

DETAILS OF THE OFFER FOR SALE

NUMEER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION (IN ¥ PER EQUITY SHARE)"

Promoter Selling Shareholder Up to 1,182,000 Equity Shares aggregating up to < [«] million ' 3.05
Promoter Selling Shareholder Up to 1,182,000 Equity Shares aggregating up to ¥ [«] million ' 3.05
Investor Selling Shareholder Up to 5,544 454 Equity Shares aggregating up to ¥ [«] million ' 108.22
Individual Selling Shareholder Up to 1,000,000 Equity Shares aggregating up to < [#] million ' 5.73
Individual Selling Shareholder Up to 225,000 Equity Shares aggregating up to T [«] million ' 27.86

" As certified by N B T and Co, Chartered Accountants, by way of their cerfificate dated June 13, 2024.

We are a luxury furniture brand in India retailing our furniture products under the "Stanley" brand.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.

* QIB Portion: Not more than 50% of the Offer » Non-Institutional Portion: Not less than 15% of the Offer « Retail Portion: Not less than 35% of the Offer

PRICE BAND: <351 TO <369 PER EQUITY SHARE OF FACE VALUE OF <2 EACH

WEIGHTED AVERAGE COST OF ACQUISITION FOR ALL EQUITY SHARES TRANSACTED DURING FOR LAST EIGHTEEN MONTHS IS X350.00.

THE FLOOR PRICE IS 175.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 184.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 40 EQUITY SHARES AND IN MULTIPLES OF 40 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated June 13, 2024, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on pages 130-136 of the RHP vis-
a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer
Price” section on pages 130-136 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including
the risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

* Qur business is highly dependent on the sale of sofas and recliners. || Particulars Nine months | Fiscal Fiscal Fiscal
Variations in demand and changes in consumer preference for our ended 2023 2022 2021
sofa and recliner products could have an adverse effect on our December
business and financial condition. The contribution of the sale of sofas 31, 2023
and recliners, as a percentage of revenue from operations is as || Percentage of 97.94% 89.01% 89.37% | 91.90%
provided below: amount of total

Nine months ended | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 leather imported
December 31, 2023 from our top
56.22% 57.35% 56.40% 55.62% five suppliers

We generated a substantial portion of our sales from our stores
located in the states of Andhra Pradesh, Karnataka, Kerala, Tamil
Nadu and Telangana (“South Region”). As of December 31, 2023, we
operated 31 out of 38 “company owned and company operated” or
“COCO” stores and 17 out of 24 “franchisee-owned and franchisee-
operated” or “FOFQ” stores out of South Region. The contribution of
the revenue from operations from South Region, as a percentage of
revenue from operations is as provided below:

Nine months ended Fiscal 2023 | Fiscal 2022 | Fiscal 2021
December 31, 2023
79.77% 82.22% 82.80% 80.98%

* We market and sell our products through our network of stores. As of
December 31, 2023, we operated 38 “company owned and company
operated” or “COCO” stores and 24 “franchisee-owned and
franchisee-operated” or “FOFO” stores. If we are unable to effectively
manage or expand our retail network and operations or pursue our
growth strategy, our new stores as well as our existing stores may not
achieve our expected level of profitability. The Company closed 1, nil,
1 and 3 stores in December 31, 2023, Fiscal 2023, 2022 and 2021,
respectively. Further, post December 31, 2023, we have closed 2
stores and are in process of closing one more store.

Majority of our raw materials used in the manufacture of our products
are imported, including leather which is the primary raw material used
in our products, which we import from suppliers located in Europe.

Particulars Nine months Fiscal Fiscal Fiscal
ended 2023 2022 2021
December
| 31, 2023 | | |
Cost of imported 67.94% 54.33% 58.34% | 78.76%

raw materials as
a percentage of
cost of materials
consumed

* We are reliant on our company owned company operated stores for a

majority of our sales. The contribution of the sale “company owned
and company operated” or “COCO” stores, as a percentage of
revenue from operations is as provided below:

Nine months ended Fiscal 2023 | Fiscal 2022 | Fiscal 2021
December 31, 2023
62.16% 63.08% 60.21% 62.13%
Our business involves prolonged inventory days and extended cash
conversion cycle.
' Particulars Nine months ended | Fiscal 2023 @ Fiscal 2022
| December 31, 2023
Inventory Days 251 days 214 days 270 days
' Cash Conversion 185 days 148 days 192 days
Cycle

Our Company does not have any listed industry peers in India or
abroad and it may be difficult to benchmark and evaluate our financial
performance against other operators who operate in the same
industry as us.

Our Company will not receive any proceeds from the Offer for Sale.

We do not own the brand name “Stanley” which is registered in the
name of one of our Promoters, Sunil Suresh. While we have entered
into the Assignment Deeds with Sunil Suresh, however, the
trademarks are yet to be registered in our name. A total of 192
trademarks and copyrights were transferred to our Company, of which
75 are pending registration, out of which 49 are objected and opposed
to. Further, one of our Promoters, Sunil Suresh has entered into a co-
existence agreement with Stanley Furniture Company, Inc to limit and
restrict the use of the term “Stanley” as a trademark in a composite
manner in respect of products.

The Price to Earnings ratio based on basic and diluted EPS for Fiscal
2023 at the upper end of the Price band is as high as 57.93 as
compared to the Price to Earnings Ratio of Nifty 50 index as on June
12,2024 s 22.18.
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* The average cost of acquisition of Equity Shares held by the Selling
Shareholders ranges from <3.05 to I108.22 per Equity Share, and the

Offer Price at upper end of the Price Band is <369.

* Weighted Average Return on Net Worth for Fiscals 2023, 2022 and
2021is 11.25%.

* Weighted average cost of acquisition of all shares transacted in the
last eighteen months as on the date of the Red Herring Prospectus:

Weighted
Average Cost
of Acquisition

Period Cap Priceis ‘X’
times the Weighted acquisition price:
Average Cost of | Lowest Price -
(in) Acquisition*  |Highest Price (in J)*
Last 18 months,  350.00 1.05 350.00-350.00

*As certified by N B T and Co, Chartered Accountants, pursuant to their certificate dated June 13,
2024.

Range of

* The four BRLMs associated with the Offer have handled 72 public
issues in the past three Financial Years, out of which 19 issues closed
below the Offer price on the listing date.

Name of the BRLMs

Total Issues closed below

Issues
5
12

IPO Price on listing date

Axis Capital Limited*

ICICI Securities Limited*

JM Financial Limited*

SBI Capital Markets Limited*

41
72

13
19

Common issues of above BRLMs

Total

*Issues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE THURSDAY, JUNE 20, 2024*

BID/ OFFER
PROGRAMME

BID/ OFFER OPENS ON FRIDAY, JUNE 21, 2024

BID/ OFFER CLOSES ON TUESDAY, JUNE 25, 2024*

"Our Company, the Promolar Seling Sharehnlders and the Investor Ssiling Sharaholder may in consulfation with the Book Rinning Lead Managers, consider paricipalion by Anchorimesiors m accordancs with the SEBIICDR Regwarons.

"*The UP mandale end lime and dats shall be &t 500 p.m. on BOfer Closing Day

BASIS FOR OFFER PRICE

The Price Band and the Cffer Price will be determined in compéance with the SEBHCDR Requlations, on the basis of assessment of masket demand for the Equely Shares offersd
throwgh the Book Bullding Process and on the basis of guantitative and qualitative factors as described below. The face value ofthe Equity Shares T2 each and the Offer Price is[e],
and Floor Price'is 171,50 limes the face value and the Cap Price i5 184,50 tmes the face valus, Invesiors shauld also see “Risk Factors”, "Summaly of Finandial Informafion”, D |
Busingss”, "Restaled Consolidsted Financia! information”, and "Mamagement's Discussion sna Analysis of Financial Condiion and Resulfs of Operations” beginming on pages 27,
74,183, 266 and 34% of the RHP, respectivaly, 1o have an informed view before making an imvasiment decision,

Qualitative factors

Sarmi of the qualitatve Tactors and our strengths which form the basis for computing the Offer Prica ane as follows:

o Largestand the fastest growing brand iy the luxury/supsr-pramiem furniture segment;

+ Comprehenséve home firnifure provider with offerings across categories and price points;

= Pan-Indiz presencewith straiegically locafed stores;

« Focusondesign-led productinnovadion;

* Verlically infegrated manufacturer with skilled craftmanship capabiliies;

+ [cificient business maodel with track recond of selvering financial growlh;, and

* Promoter-led company with expenenced profes sional and senior management ieam

ror debafs, s2e “Our Bisinsss — Compealibve ':-I.'Eng."a on page 187 ol the HHF,

l['.‘lunnhtah'.'e f.at:l-:hrs,

Inl’-:-.'mafrun -.,E!]II'II'III'IQ o pagn EEE he EHF'
Some of the quantitative fachors which may form the basis for computing the Cifer Price are a5 follows:
A, Basic and Diluted Earnings Per Equity Share ("EP3") (face value of each Equity Share is <2}

FiscallPeriod Ended Basic EPS (in7) Diluted EPS (in 7) Walght
March 31, 2023 B.37 637 3

| Mearch 31, 2022 414 414 _ Z

| hearch 31, 2021 0.20 0.20 _ f

| Weighted Average 4.60 4.60
MNine months ended Dacembar 31, 2023° 3.83 3.83 h.A,

*Not annualised
MNotes:
1] Earmimgs per Equily Share = Profit atfnbufable foowners of our Company far the year nencd /Weighted average numberof equify shares oudstanding dunng the yesrpenod
2] Weighled sverage = Aggregale of pear-wise weighled EPS divided by ihe aggregate of werghts e, [JEPS x Weight) foreach year]/{Tatal ol weights/
3] Basic and diwled eamings per equily share; Basic and diviled eamings per equity share are computad in accordance with Indian Agcourting Sfandard 33 nofified wunder the
Compames (indian Accounting Sfandards] Rules of 2013 (a5 amended), read with the requiraments of the SEBINICDR Regulations
Pursuant in 8 resokbion passed by our Board on June 16, 2023 and a resolulion passed by the Shareholders an June 15, 2023, esch equily share of face value of 10 each |
has been spM infe 5 Eqilly Shaves of face value of T2 each. Accordmaly, the issued subsoribed and paid up capifa of our Company was sub-dhnoied from 7,377 024 equily
sharesof face valueof % 10 each o 38, 855 720 equity shares of face vale 0T Zeach
5l Ondume 23 2023, ol Company slicied 14, 742,048 Equity Sharas pursvan fo bonus izsuance, inthe ralio of 2 Equiy Ehare forevery 5 existing fully paid up Equily Shares.
& The fgures disclosed shove are derved from the Reststed Consofidated Francis! information of our Company
B. Price/Earning [“P/E") ratic in relation o Price Band of 2351 to 2369 per Equity Share:
Particulars PIE at the Floor Price (number of times)
Based on basc EPS for year endad March 31, 2022 EEAD
Based on diluted EPS for vear ended March 31, 2023 5510
e . ; - . :
1] PYE ratin = Price per equily share / Eamings per equily share.
C. Industry Peer Group PIE ratio
There aré no listked companies in India and globaly thal engage in
refation to o Company.
D. Raturn on Net wiorth (“RoNW™)

4

P/E at the Gap Price (number of times)
5793

a7.93

a business that is simdar to that of our Company, Accordingly, we hkave not providied an indusiry companson in

FiscaliPariod Ended RoNW (%) Walght
March 31, 2023 15 18% 3

March 31, 2022 10.60% 2

March 31, 2021 0.55% . |

Weighted Average 1.25% |

Nine months ended December 31, 2023° 8.34% Ty

*Nof annualised

Motes:

1) Returman NetWorth (%) = Resteled proftloss) atimbufabie o the ovners of the Company divided by tofs equidy atfmbutabe
ne covrrolling interests),

2] Nef Worilh represents equiy affnbutalie fo the equrly holders of our Company (excluding nomn canfrofing werests)

3] Weighted sverage = Aggregate of year-wise weighted EPS divided by the aggregate of weights e, [[RoNWx Waight)

to equify sharshosers of the Company (excluding

E. Net Asset Value {"MAV") per Equity Share

Particulars Amount (%)
As on December 31, 2023 4547
As on March 31, 2023 4108
After the complehion of the Offer®

- Al the Floor Prcs T6.31
-Althe Lap Price it
Oifer Price []

*Nol Assel Value per Equily Share after the Offer has been denved by dividing tolal equily 35 on December 31, 2023 (as aciusted for change in equily share capital and securbies

pramiwm on sccount of fresh ssuel by pofenfis number of equily shares oufstanding post affer, respechively st the Floor Price and Cap Price,

Motes:

1) Net Assat Vatue per Equity Share= Mal Worth al the and of the year / parod’ Weighited nurmber of equilly shares outsfanding al he and of the year panod

21 Net Worth represonts equily aftnbulable fo the equily holders of our Company (axcfuding mon confrofing Inferests).

J) Pursuant o a resolution passed by our Board on June 18 2023 and & resolidion pazsed by the Shanehoiders ondune 19, 2023, sach equity share of face value of 10 sach has |
been spift info 5 Equily Shares of face valie of T 2 each. Accordingly, fheissued, sibizcribed and paid Up capifal of our Comgany wes sul-anitded from 7,371,024 equity shares |
of face value of ¥ 70 each fo 36,855, 1 20 equily shares of face value of T2 each

d) Ondune 23,2023, owr Company alioded 14, 742, (48 Equity Fhares pursusnlio bonws issuance, i the rabo of 2 BEqiily Share forevery & exrstmg fully paid up Equidy Shares,

5) Offar Price par Equity Share will be delermined on conclusion of fhe Book Builing Process

. Key Performance Indicators

The (ables below s forth the details of our carlain financial data baged on our Restaled Consalldated Financial Infarmation, cerain non-GAAP measuras and KPis that our

Company considers have & bearing for amiving &t the basis for Ofer Prics, All the financial data based on our Bestaled Consolidated Financial Information, cerfain non-GAAF |

measures and the nperathnal HF‘IS verified and audited {as cartified by the Independent Charered Accountant, by way of their certificate dated June 13, 2024}, disclosed below |

have been approved and confirmed by a rezolulion of our &udit Commiltes dated Juna T, 2024. The KPIs that have bean consi s.mnll-,- (sed by the management io analysa, rack |
and monitor the operationa! and financial pedormance of the Company and were presentad in the past meetings of the Board and Audit Commitiee or shared with the shareholders |
during the three yesrs preceding the date of the Fed Herring Prospecius, which have been consequently sdendified as refevant and material KP1s and are disciosed in this "Basis |
for Offer Price"saction, have bean sdentified and werified by the managemeant of our Company and have been certified by the Independent Charterad Account. All the financiai data |
basad on our Restalad Consolidaled Financal Inflormation, certalin r.n"-'i‘:'.ﬂu.ﬂ-F' measures and the operational KP1s have been cerfified by the Independsnt Chartersd Acoountan! |
by way of thedr centificate dated June 13, 2024, which has been incheded in “Maferal Confracts and Documents for inspeciion — Maferal Docwments"on page 448 of the RHP,

Alistofcertain financial data, based on our Restated Consolidated Financial Information is set out below for the indicated period:

< in million, excep! &5 otherwize slatsd)

Particulars Hine months ended As atifor the Fiscals ended March 31
Decemnber 31, 2023 2023 2022 2021

Revenua from Operations’ 313N 4,189 08 292204 1,857 .80
Revenue from Operations Growth (%] = 43.38 29.75 =
Profit for the yeanparod 166.97 4977 23219 1923
PAT Growih (%) - 500,64 1,107.60 :
Trade Receivables days’ 1d 15 21 _ -
Inveniory days 291 214 0 _ =
Trade Payable days a3 B1 w3 | L
Cash Conversion I.'Z:,-r.laeE 185 146 192 -

* Nai included as the comparative perod figtres under Ind-AS for EY 2020 { a5 on March 31, 2020 are nol avalable

“Ravonue Trom oparations growth and PAT growth for ning monthz ended Decamber 31, 2023, has not boan Included ag the comparative perod financial information has
rof been included in the Bad Hering Prospecius

" Nl annualhizad

Moles:

1] Revenwe from Operations means Revenie from sate of products, other operating revenwe, and contraet balances

?) Revenue growih (yearon year; means ihe annual growh in Revenue from Operations

) Profit for the yaanipenad means the profi far the yearvpenod a5 appeanng ming ‘T:'!e-sl‘a.r-.'n'Fln.an:u'arInﬁ'.v.rman'T:n.

4) PAT Growth (year on year) rmeans the annual growlh in Profit for the pear

51 Trade Recaivablos Daysis calcllstod a5 3551 82 divided by (Revenda from operalions /average frade recelvabilas).

6] Inventory Days s calcilaled a5 3659 87 divided by fcost of goods sold M average ivvendory). Costof goods sold is the sumof Costof matana's consumed, Purchases of stock-n-
fravie and Changa in irvenionias

Trade Payalds Daysis calowlated az 3657183 divided by (tofal purchase of ranr malerial and stock infrade/ average irade payables).

a) Cash Comversion Cyole is stmof Trade Recehvable Days and Inventory Days a5 reduced by Trade Payable Days.

i

A list of our certain non-GAAP measures, is set out below for the indicated period,
[T & o, excepl a5 ofhenwise shated)

Particulars Nine manths endad As at/for the Fiscals ended March 31
December 31, 2023 2023 ' 2022 ' 20241

(Erogs Proff 1,658 05 2147 11 148152 982 40
L':'-r!:-5=.. I'|.1.,-|r5|n rﬂ»,; Ay b5 a1.:4 s50.7 5118
EBITDA 57765 827,17 §90.08 | 29775
EBITDA Growth™ (% =" 40,18 og, 18 _ ="
EBITDA Margin® (%) 1844 19.74 £0.19 1521
PAT heargin (%) a.g7 B.35 7.95 (98
Refwn on Equity (%) r.a2 16,25 11.91 1.03
Retirn on Capital Empln:u:.red () B.63 16.63 12.80 552

Mot inchaded &5 bhe comparathve perod figures under ind-A.5 for FY 2020/ a5 on March 31, 2020, arg nof avadabis,
** EBITDA growth for ning months ended Decermtnar 31, 2023 has not been moludsd &5 the comparafive penad framcial mfermefion has nof been noluded in the Red Heming
Prospectis.
" Mol annuatized
Nalias:
1) Gross Profit iz calcuiated as Revenue from Operafions fess Cost of Gooos Sofd. Cost of goods said fs the sum of Cost of matenials consumed, Purchases of stock-in-Irade ang
INCTeass/ TeCrease i Nyeinnes
2} Gross Margin s cacilaled a8 Gross Proht divided by Revenue from Operalions
J) EBITDAIE carclalfed ss resfated profl hefore {ox plus inance costs, deprecishon and amorfisalion expense less ofher intoms
4] EBITRAGrowlh [vesran year) mesns the arinual growdh in EBITEA
5] EBIDTAMargin is calcwaled a5 EBITDA divided by Revenue from Operations
f) PAT Marin is calteated as resiated profit for the yeanipenod dinded by Revenue fram Operations
7 Return on Equily (%) is catculaled a5 restated profil for the yearpenod divided by average lofal equily
§) Relum en Capiial Employead (%) Is calculsiad 25 EBIT divided by Capifal Emgloved. EBIT s calculated as restaded prolil for ihe veanpanod plus folal fax expense plus fimance
© cosfs and Capital employed is calcudsted as the sum of Total Equity, Current Borrowings, Non-Gurent Borowings, Non-Current & Cument Lease Liabiies and as reduced by
Coodwil o consoaldehon, infangible assels and Infangiiie assels under deveiommean
For reconciation of certain non-GAAP fingncial measures, see “Diher Financial Informahon — Reconciiation of Mar-GAAP Financial Messures "on page 341 of the RHP
A list of our certain operational KPls, is set out below for the indicated period:

Format® As of March 31, As of December 31,
2021 022 2023 2023

Stores Cities Stores Cities Stores Cities Stores Cities
Company Owned and Company Operated Stores
Slanlr-_l'f' Level Nex ) 3 1 4 4 a 4 £ i
Slanley Boulique 7 h ) ] g 5 10 b
Sofas & More by Stankey 8 1 14 2 17 2 19 3
Cihers 1 1 2 4 3 s 3 iy
Total (A) 19 5 27 5 34 5 38" 5
Franchisee Owned Franchisee Operated Stores
alanley Leval Mexd . 1 i 1 1 1 1
atanley Boutique 3 3 3 3 4 3 4 3
Sofas & More by Stanley 3 3 3 9 15 15 19 18
Tatal (B) 6 L 13 1 20 17 24 21
Total (A+B) 25 9 40 15 54 21 62 25

Ifehades Shovas wmder rcvalon
" ihers includes Dezlgn Eight and Stailey Parsonal stores.
For datads of our other oparatng melrics disclosed alsewheére in the Red Herring Prospecius, see "Our Busingss” and “Management's Discusslon and Analysis of Financial
Condifion and Resulfs of Dperations™on pagas 193 and 349 ofthe BHF, respectivaly
Subject to applicable law, our Company confirms that it shall confinue to disclose all the above financial data based on the Restated Consolidated Financial Infermation, certain
nan-GAAF measures and KPS included in this "Basis for Offer Price"sechion, ona penadic bass, al leastoncg in & year [or for any lesser penod a5 dedermined by our Board), fora
duration that iz at beast the [ater of {i} u:m»a vaar after the data of listing of the Equily Shares on-the Stock Exchanges; o (i) il the utifization of the Met Proceeds as disclosed under
"Dhjects of the Offer"secthon on page 102 of the RHP
Description on the historic use of the KPIs by our Company to analyze, track or monitor the operational andler financlal performance of our Company
In evaluating our business, we consider and use cerdain KPls, as presented above, as a supplamental measure to review and azsess our fimancial and operating perfomnance.
The presentation of these KPIs are notiniended o be considered inisciation or &5 a subshiute for the Restated Consolidated Financial information, We use these KFis to evaluate
our financial and operating perlormance. Some of these KP5 are not defined under Ind &5 and are not presentad in accordance with Ind AS. Thass KPIs have limitations as
analytical toods. Further, these KPls may differ from the siméar information used by ather comganies and hence their comparability may be limited. Therefore, these mebrics
should not be considered inissiation or consinued as an aflemabive 2 Ind AS MEE5UTES of performance or as an indicator of our aperabing perormance, I||'|u|r|||,.l profitabdity or
results of operation. Althowgh these EPEs are nol a measure of performance calculated in aceardance with applicable acoounting standards, our Company's managemeant
befaves that it provides an additional tool forinvestors bo uss in evalualing ow ongoing cperafing resufls and frends and in companng our financial results with ofher companies in
our indusiry becayse i provides consistency and comparabiy with past financial performance, when baken callectively with fingncial measures prepared in accordance with Ind
AS
Investars are encouraged b raview the Ind AS financial measures and 1o nol rely on any single inancial or operational metric o evaluale aur business. See "Risk Faclors -
Infernal Risks - Infernal Risks refating fo the Financials ofthe Company - We have i thiz Red Heming Prospecius ingluded certait Non-GAAP Messures and cerfam oherinduziny
rmaasiias relatad o our oparations and finantial perfarmance, These Non-GAAP Measires and industny measures may vary from any standard methodology thal (s appiicable
goross the indusiry, amd therefore may nof be comparable with fnanciasl or industry relsted stafishcs! information of simifar nomenciature computed and presented by ofher
campanias” on page 56 of the RHP,
Explanations for the cerfain financial data based on Restated Consolidated Financial Information
Certain financial r:iat& | Explanations
Revenue from Dp&rmluns Reven

L

we from Operabons is used by our management to track the revenus

overall financial piﬁ"l’urrranrp of our Company and size of o bisingss.
Revenue fram Operations Growth | Revem i from Operations growth provides information regarding the growdh of our basiness for the respechive penod
Restated profit for the YEEM peru:ne‘. Restatad profid for the yean'pencd provides Information rF-ga'-:' ng the overall profitability of the busmness

profile of the business and in tum helps assess the

PAT Growth | PAT growth provides miormation regarding the growth of our operational performance for the respective penod
Trade Recenvables days Trade Feceivables days is the average number of days required for.a company bo receive payments from #s customsrs,
Inventory days | Inventory days is the average number of days required for & company 1o convert its inventary ino sales.

Trade Payable days Trade Payabée days is the average number of days required for 2 l:::fnl:lar-v 1o payi 15 suppliers
Cash Conversion Cyoie Cash Conversion Cycle is the fime it takes o convert net curment assets and current kabilities it cash
E:pinnalmnﬂ for certain non-GAAP measures

{:aftaln non-GAAP measures F_xplanatmns

Gross Profil | Gross F'rn:nﬁ assasses the Company's oparal mnalnr'men-::g.n alusing its labour and costs in pru:udunng -;:-:-3-:*3 OF San B,
Gross Margin | GrossMargin is an indicator of the operational efficiency and financial performance of the business.

EBITDA EBITDA providaes infarmation regasding the aperational efficeency of the business.

EBITDAGrowth | EBITDA growth provides informaticn regarding the growth of our oparabional parformance for the respective period
EBITDAMargin | EBITOAMargin s 2n indicator of the I'.‘I|.IEI'r:|II.'II"Ir]|-'_x"C-;I|='||:II|I[5'-'r""'-I'.. financial parfermanca of our business

PAT Margin

Refurn an Equity

Return on Capita! Employed
Explanations for operational KPls

Dperational KPls

Stores

: PAT Margen ls an indicador of the overall profitabiity and financlal perdormance of our busness
| Return on equity provides how eMfclenlly the Company generales profits from shareholders’ funds
Returm on capital employed provides howefficiantly the Company generatas samings from the capital employed in the business

Explanations

| Stores data is a key metric used 1o assess the performance and growth of our business. Dur Company markets and sells products
thraugh their netwerk of stores under mulliple formats. Our Company aparatas through “company ownead and company operatad” or
‘COCE =lores and “franchises-owned and franchisee-operated” or "FOFQ" storas. Sales and profit can be achieved by creasing

_ stores across vanous formats and muHiple cilies.

. Comparizon with Listed Industry Peers
We are one of ihe few Indian companies present across vanous price points, 1.e., super-premium, lusury and ultra-fuxuny segment. through our vanous brands (Source. RedBesr
HRepord], According b the RedSeer Repaor, a5 of January 31, 2024, our refail presence in India was three tmes the sie of our nearest compelilorin {he luxunysuper-premium
furndiure industry. Owvar the yvears, we have developed a vertically integrated model that gives ug confrol over our processes, right from procurement of rav materals, design,
produciion, marketing and retad. Further, we are one of the few organized verficaly "Tegrahan:l furnibere manufaciurers with infrastuchure "arahle of manufactunng and producing
furndfure for every room [Source: RedSeer F".—"'{_.-“II Given the size of cur man |1a|:'ur|n~.3 aswall as ratad, here are no direct hsied companies n inda or intemahionally with whom
our business model can be compared that matches the size and scale of cur buginess operations. Accosd) ngly, it is not posede to provide an industry comganson o our Company.

Weighted average cost of acquisition ["WACA"), floor price and cap price

1. Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on primary Issuances of Equity Shares or converfibile
securities [excluding Equity Shares lssued under the ESOP 2022 and Issuance of Equity Shares pursuant to a bonus [ssue) durlng the 18 monthe preceding the date
of the Red Herring Prospectus, where such issuance iz equal to or more than 5% of the fully diluted paid-up share capital of our Company in a single transaction or
multiple transactions combined together overa span of relling 30 days ["Primary Issuances)

Cur Company has notissued any Equily Shares, exchuding issuance of bonus shares, during ihe 13 months preceding the date of the Red Heming Prospectus, where such
Issuance i equal ko or mona that 5% of the fully diluted paid-up share capial of owr Campany, ina single ransaction or multipée ransactions combingd togather over a span of
rofling 33 days.

. Price per share of our Company (as adjusted for corporate actions, Including split, bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities [excluding gifts) invelving any of the Promoters, members of the Promoter Group, Selling Shareholders or other shareholders with rights to
nominate directors during the 18 months preceding the date of filing of the Draft Red Herring Prospectus | the Red Herring Prospectus, where the acquisifion or sale
is equal to or more than 5% of the fully diluted paid-up share capital of our Company, in a single transaction or multiple transactions combined together over a span of
rolling 30 days (" Secondary Transactions™)

Canfinued an nexl page..,
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Sharsholdiers or the Shareholdens) having the ight o nominate directors) in our Board ane a pary bo the transaction (axcluding gifts), during the 18 manths precading the date of
the Fed Hemrming Prospectus, where eifher acquission or sale is egual to or mors than 5% of the fully dilited paid up share capital of our Company [calculated bassd onthe pre-
Oiffes capital before such fransacton's and excluding emplovee slock oplions granted but not vested), ina single ransaclion or multiple fransactons combined togethar over a
soan of rplling 30 days,

3. Since there are no such transaction to report to under 1 and 2, the following are the details basis the last five primary or secondary transactions {secondary
iransactions where Promoiers, members of the Promoter Group, Selfing Shareholders or Shareholder{s) having the right to nominate Directors) on our Board, area
party tothe transaction), not ¢lder than three years prior to the date of the Red Herring Prospectus irmespective of the size of transactions:

Date of No. of Facs value Issue pr:::& per Matura of allotment Nature of | Total Consideration
allotment Equity Shares | per Equity Share () Equrl':,r Share [T} consideration fin < Million}
c: . R | e b | F'rlmary ——— . I .

June 73, 14,742 048 2.00 [ A Bonus |seue of Equily Shares in the raio of | NA [ Nil

2023 2 Equu.':,- S-:'.;Lreﬁ for every 5 Equity EhHrF-r.

wﬂghted w-erage cost of acquisition (WACA) (primary -55uar|-:e,-]f? per Equily Share] ' Mil

Secondary transactions
Mona
Weighted average cost of acquisition (WACA) {secondary Iransactions) (T per Equity Share) Nl Applicable

4. The Floor Price is ‘X' times and the Cap Price is ‘X' times the weighted average cosi of al:qulsltmn at which the equity shares were issued l:n,r our Company, or
acquired or sodd by the Selling Shareholders or ather shareholders with rights to nominate directors are disclosed below:

Types of transactions Weighted average cost Floor price | Cap price

B of acquisition (¥ per Equity Share) ~ (ie.¥351) | (ie ¥ 360) |
WALA of Pimary Ssuances Mot Applicable Mot Applicable | Not Applicatie |
WALA of Secondary fransactions Mot Applicable Mot Applicabie | Not Applicabée |
since both a)-and b m not appicale (Tast 3 years fransactions) _
Ea&e-* On primary 1ran=an:hun5 N | Nil Nil
Based on Eemrﬁaﬂ}' 1ransac1|un5 Mot Applicable Mot Applicable

“As cerived by N B Tand Cn:l Lh&.'ieredﬂ-:n:-s-:mfﬂnls .!:-fwﬂy of their cerfificate dafed June 13, 2024
* Oty Primary transachion in e Equily Shares i fast 3 years has been throwgh bonus isswe of equily shares

Thera have baan no 2econdany sale acquizitions of Equity Shares or any convartibie securbes (*Securtyiies]), whera the Promoder, mermibers of the Promoler Group, Salling | 5. Justification for Basis of Offer price

Detailed explanation for Offer Price/Cap Price along with our Company's KPIs and financial ratios for the periods presented in the Restated Financial Statemenis and

in view of the external factors which may have influanced the pricing of the issue, if any

111 Az of Decamber 31, 2023, we operated 38 "company owned and company operaled” or "COCHT stores all kxcated in the major melro-ciies of Bengalury, Channai, Mew Delhi,
Murnsar and Hyderabad, all aperated by our Subsidianes and 24 “ranchses-owned and franchses-operated o "FOFD glores ind 1 cities across 11 Slates and Union Termlones
in India; (2} According 1o the RedSeer Report, ag of January 31, 2024, our retail presence in India was thres imes the size of our nearest competitor in the kung'super-premium
fumiture industry; (3) Our revenue from operations in Fscal 2021, 2022 and 2023 and in the nine months ended December 31, 2023 were T 1,957 80 million, T 2,822 .04 million,
= 4,188.93 million and £ 3,133.11 million, respectively primarly on account of increase in reiail seles and increase in retail presenca; (4) Owver the [asi thres Fiscals, we have
witnessed a significant growth inour EBITOA from T 297 75 million in Fecal 2021 107 590,08 mé@on in Fiscal 2022 which furiber mcreased to < 327,37 miffionin Fiscal 2023 and
was T 577 .65 mion in the néne monihs ended December 31, 2023 while aur EBITDA Mergin was 15.21%, 20,19%,19.74% and 18 44% in Fiscal 2021, 2022 and 2023 and inthe
nine months ended December 31, 2023, respectively; (5) Our restated profit afier tax for the year'period has grown significantly from = 1923 million in Fiscal 2021 o T 232.1%
million in Fiscal 2022, and further to € 345,77 miflion in Fiscal 2023 a1 3 CAGE of 326.48%. Dur restaled profit after tax for the yesdperiod was T 186.97 milon in the nine months
endad December 31, 2023; (6) Our business model has resulted in positive cash fiows over the years-and our net cash flows from operating activities were T 32980 million

T285.23 million, and T 679,71 million and ¥ 125.71 million in Figcal 2021, 2022 and 2023 and in the nine months ended December 31, 2023, raspectively; (T) Our Retum on
Capital Employed was 5.52%, 12.90%, 16.63% and 3.63% [calculaied on an unannualized basis), as of March 31, 2027, 2022 and 2023 and as of December 31, 2023,
respaciivaly, while our Redurn an MNet Worth was 0.56%, 10.68%, 15.18% and 8.34% (cafculated on an unannualized basis), as of March 31, 2021, 2022 and 2023 and as of
December 31, 2023, respactivaly; (B We ara the fourth largest player in the horme furnifure segreant i india in terms of revanue in Fiscal 2023, (Source: RedSeer Report] {9 We
have the distnction of being among the first few Indian companies to verture into the super-premium and luxery femiture segment and one of the few Indian comgany present
BCIOSS varous price paints, | &., supsr-prarmium, luxwery and ultra-uxury segment, through our varous brands, (Source; RedSeer Repord]; (10) The morease in sales in the luxury
and premium housing categones has witnessed an increasa in demand for high-end furniure, {Source; RedSeer Raport] The increasing demand for howsing, interior dagign
senvices, furnished oplions, rencvations, and evabang housing frends all contrbude fo the expansion of the Furndure marke! a3 if caters 1o the furmishing needs of properties m the

real astate saclor, (Sowoe; RedSeer Repor)

' M'nt-"-.ppli.;am' The Offer Price of < [#] has been deiermined in compiance with the SEBI ICDRE Regulations, on the basis of the demand from investors for the Equity Shares.through the Book
Building process, invesiors should resd the sbovemantionsd information along with "Risk Factors”, "Our Business " and "Restafed Consolidefed Financia! Informalion " beginning on
pEgHE 27 143 and 2660l the RHE rEIS{".'p:-"I'..h'n'-E'h.' fohavea n|:|rE| |n’.:|rn’|E|:| VIEW,

For further details, please see the chapter fitfed “BASIS FOR OFFER PRICE" begrnmng on page 130 of the RHP

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/ Offer Peniod will be extended by ai least three additional Warking Days following such revision of the Price Band, subjact to the Bid!
Cfer Period nof excesding 10 Working Days: In cases of force maisure, banking sinke or similar circumstances, cur Company, the Promader Selling Shareholders and the Investor
Seling Shareholder may, in consultation with the Book Running Lead Managers, for reasons to be recorded in writing, exiend the Bidl Offer Period for @ minemum of three Warking
Days, subject b the Bid' Offer Perod nod exceeding 10 Working Days, Any revision in the Price Band and the revised Bid! Offer Period, if apphcable, will be widely dissemmaled by
nofification to the Sdock Exchanges. by issuing & public notice, and alsa by indicating the change on the respective websites of the Book Running Lead Managers and af the terminals of
the 3yndicate Members and by infimation o Self-Cerified Syndicate Banks ("SCSBs™), olher Designated Intermediaries and the Sponsor Banks, asapplicable

The Offer is being made throwgh the Book Building Process, in terms of Rule 13(2)(b) of the. 3CRR read with Regulation 31 of the 3EBI ICDR Regulations and in compliance with
Regulation &{1) of the SEBI ICDR Regulations, wherein nof moe than 50% of the Offer shall be allocated on a proporfionate basis fo Qualified Institutional Buyers {("QIBs") {*GIB
Portion”); provided that our Company, the Promater Seling Sharahalders and the Investor Salling Shareholder may, In consudtation with the Book Running Lead Managers, allocate
up b 6% of the QIB Portion 1o Anchar Inveslors on a discretionary basis in accordanice with the SEBI ICDR Ragulations (“Anchor Investor Portion”), of which ane-therd shall be
resenved for domestic Mulual Funds, subject b valid Bids being received from domestic Mulual Funds at or above the Anchar Investor Allocalion Price. In the event of under-
subscription, ar non-aliocation in the Anchor Investor Partion, the batance Equity Shares shall be addad to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be avadable for
aiocation ona proportionate basis only 1o Mutual Funds, subsect to valid Bids being received at or above the Offer Price. and the ramainder of the Net QIE Portion shall be avadable for
afiocation on a proportionate basis to all QIBs, including Mutweal Funds, Further, not less than 15% of the Offar shall be avaiable for allocation to Mon-Institutions! invastors and not less
than 35% of the Offer shall be avallable for allocation o Retall individual Bidders in accordance with the SEBI ICDRE Regulabions, subject fo valid Bids being réceived at or above the
{(ffer Prica. One-third of the Mon-Institulional Portion shall be availabde for allocation lo Non-insBlubenal Bidders with a Bid size of more than 30,20 millien and ug ta ¥ 100 million and
twa-thirds of the: Mon-Institutional Portion shall be available for allocation to Mon-Instiutional Bidders with a Bid size of more than $1.00 mikon provided that under-subscripfion in
gdtherofthese two sub-categories of the Non-nstiulional Portion may be allocaied to Mon-Institutionad Bidders in the ofher sub-category of Non-frstiuticnal Porion & accordance with
the SEBNICDR Regulafions, subjeci io valid Bids being received &tor above the Offer Price. All potential Bidders (except Anchor invesiors) are mandatorily requaned to participate i the
Crfer through the Application Sapporied by Blocked Amouni {"ASBA") process by providing details of their respective ASBEA accounts and LIPIHIDin case of UP: Bidders, as applicable,
pursuant to which their cormespanding Bid Amoumnd will be blocked by the Salf Certified Syndicate Banks ("SCSBs") or by the Sponsor Bank(s) under the LIPF Mechanism, as the casa
may be, to the exdent of the respective Bid Amounis. Anchor Imvestors are not permitied 1o padicipate in the Offer through the ASBA process. For details; see “Offer Procedurs"on pags
42T of the RHP

Bidders/Applicants should ensure that DP D, PAN and the Client ID and UPI ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The OP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP1 10 available (for UPI Bidders
bidding through the UP1 Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants shoubd note that on the basis of the PAN, DP 1D, Client D and UPI D {for
UPI Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Regisirar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification isswed by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBA* LI

CANIETR P TGN TS ANTERRLCE
“Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further detalls, check section on ASBA
Mandatory in public issues.
No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

nurmber, TH00T207 740 and madl i ipo. upiEnpey, arg.n,

IJM FINANCIAL

Axis Capital Limited ICICH Securities Limited JM Financial Limited SBI Capital Markets Limited”

1* Floor, Axis House ICIC] Venture House 7" Fioor, Cnergy 1501, 15" Floor, A & B Wing

-2 Wadia Internafional Cenlra Arcasaheb Mazalhe Mang Appasaheb Marathe Marg Pasinee Crascangs, & Block,
Fandurang Budhkar Mang Prabhadevi Prabhadew, Mumbal £00 025 Bandra Kurla Complex, Bandra (E|

Waorli, Mumbai 400 025 Maharashtra, India
Tel: +81 22 4325 2183

E-mail; stanfey ipoi@ariscap.in

Investor grievance e-mail:
complaintsi@axscap.in

Website: www.axiscapifal.coin

Contact Person: Pralik Pednekar

SEBI Registration No.: INMOOO0 12029

Mumdbai 400 025 Maharashira, Indis
Tel: +31 22 GAOT 7100

E-mail; stanfsyipoi@icicEecuniies.com
Investor grievance e-mail:
cusiomercaref@icicsecuribies.com
Website: www.icicisecurities.com
Contact Person; Namrata Ravasia
SEEBI Registration No.; INMOOO011179

Maharashira; India

Tal; +81 22 65630 3030

E-mail; stanley#estyles. ipo@@jmil.com
Investor grievance e-mail:
grievance,ibdi@jmfl.com

Website: www jmf.com

Contact Person: Prachea Dhur

SEBI Registration Ne.: INMDDDII0ES1

Tel: +81 22 4006 807

SEBI Registration No.;

O SBICAPS

rLErE T

Muriai 400 051 Maharashiza, India

E-miail; siankeyipoi@shicaps.com

Investor grievance e-mall:

investor relations@sbicaps, com

Website: wanw shicaps.com

Contact Parson: Janardhan Waghe/Krithila Shelty

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AS REGARDS ITS OBJECTS: For informaiion on the main objects of our Gompany, invesiors are
requestad to see “Histony amd Cavtan Corpovate Manters” beginning on page 234 of the RHP. The Memaorandurm of Association of our Company is a materiad document for Inspection
relation fo the Ofar. Forfurher details, see *Watenal Comracs and Documents lor nspechion” beqinning on paosd48 of the RHP.

LIABILITY OF THE MEMEERS OF OUR COMPANY: Limiled by shares

AMOUNT OF SHARE CAPITAL OF DUR COMPANY AND CAPITAL STRUCTURE: Az on the data of tha RHP, tha authorizad share cagital of our Comparny is ¥ 150,000,000 divided
int 75,000,000 Equity Sharas of face valee of T2 each, The issued, subscribed and paid-up Equity share capial of our Company is § 103,194,336 divided into 51,597 163 Equily
Shares of face value of ¥ 2 each. For details of the capital structure of our Company, see "Capita! Strucfure” beginning on pege 88 of the RHP

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The namas of the indial signatones of the Memorandum of Assaciation of our Company along with their afsiment are: Stbscription o the Modof 510,000 Equity Shares each fo Sund
Suresh and Shubha Sunil and 600 equity shares each 1o T, Maruthi Rag, Nagesh Manay, Chandra Kanth 8., Suresh 5. and Girish K.C. For defails of the share capilal history and capital
sirecture of our Company see " Capits! Sirucfure” beginning on page 88 cfthe RHP.

LISTING: The Equity Shares that will be offered through the RHP are proposed o be listed on the Stock Exchanges. Our Company has recenved in-prnciple’ approvals from BSE and
MSE for the ksting of the Equity Shares pursuant b their letbers each dated Novembar 2, 2023, For the purposes of the Offer, the Designated Stock Exchange shall be BSE Limited. &
signed copy of the RHP and the Prospecius shall be delvered 1o the RoC for filing. For details of the material contracts and documents thal will be avadable for inspection from the date
of the RHP up bo the Bidl Offer Closing Date, see Materiat Contrects anda Dociments forinspection”on page 444 of the RHE

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDHA ("SEBI"): SEBI only gives s observations on the offer documents and this does nob consiiutz
approval of eithar the Offer or the specified securities staked in the Ofer Document. The investors are advised 1o refer bo page 405 of the RHP for the full text ofthe disclaimer clause of
SEBI.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): ILis 1o ba dislinctly undersiood that the parmbssion given by BSE Limited should nolin.any way be dearmed o
construed that the RHF has been cieared or approved by BSE Limited nor does dcertify the cormectness or completeness of any of the contents of the RHP. The investors are advised fo
referiothe page 447 of the RHP for the full text ofthe disclaimer clause of BSE,

DISCLAIMER CLAUSE OF N3E: iz o be gistinctly understood that the perméssion given by NSE should notin any way be deemed or construed Ehat the Offer Document has been
gleared or approved by NSE nor does i cartfy the corractness or completeness of any of the contents of the Offer Document, The westors are advised 1o refer to page 407 of the BHP
far the full text of the disclaimer clause of NSE.

GENERAL RISKS: Invesiments in aquity and equily-related sacuritias mvalve a degras af Ask and Bidders shoubd nof invest any funds in the Offer unless they can aflord 1o taka the
rigk of kasing their investment. Bidders are advised io read the risk faciors carefully before faking an investment decision i ihe Offer, For {aking an investmendt decision, Bidders must
rey on thelr own axamination of our Company and the Offer, including the risks involvad. The Equity Shares in the Offer have nalther baen recommended, nor approved by the SEBI,
nor doas SEB| guaranies the accuracy or adequacy of the contents of the RHP Spsu it attention of the Bidders is invited 1o “Risk Faclors "on pr—:ge #7 ofthe RHP

UPI-Now available in AEH-A for Retail Individual Investors aﬂd Hnn Ini.trlutlunal Investor applying in public issues where the application amountis upto < 500, IJIJI:I applying through Registered Brokers, E].Im:lnzate EDF! & RTM Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC58s) or to use the facility of linked online trading, demat and bank account. Invastors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated Seplember 17, 2021,
CBODT Circular No. T of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

ASBA has fo be gvailed by al the myvesfors excep! Anchor investors, UP may be avaied by (1) Relail individua Bioders in the Relad Porfiors; (§] Non-insiifutlons! Bioders with an apphcation size of up o ¥ 500,000 0 the Non-Inshiibona! Portian. For delais an e 4584 and UP orocess, pease ralerio
the details géhven in the Bid Cum Application Form and abhidiged prospecius and alsopleass refar to the section “Offer Procedive” on page 4158 of the RHP. The procezs 12 alko avalabie on ihe websile of Association of Investment Banwers of India (CAIBT) and Stack Exchanges and in e Ganeral
informration Document. The Bid Cum Appiicalion Form and the Abridged Prospectus can be downinaded from the websilas of BSE Limied ("BSET] and Nationa! Stack Exchange of india Limited ("WSE', anid together with B5E, the “Stock Exchanges’) and can be obfaimed from the laf of banks that is
dispayed on fhe websie of SEBT al www sebi govinvzebiwelsiher Ciherdciion. do PdoRecognizsaFpi=yes&infmio= 35 and hilps. e sabi govin'sebivebolherDtherdclion. do PdoRecognizeaFpi=yves &intmid=42, respeciively a5 updated from fime to ime, For the st of UPT spps snd banks ve an
PO, pease refer to the ik www sedi govin. U Bigders Bidding uszing the UP] Mechanizm may apply throwugh the SC58s and mobile appiicalions whose names sppear on the website of SEBI, 35 updated from fime to time, [CIC] Bank Linited hag been appointed az the Sponsor Bank for the Offer; in
aceardance wilh the requirements of SEBI circwar dated November 1, 2078 as amended. For Offar related qlenes please contsel the Book Running Lead Managers ["BRLMs”) on their respective emall 1Ds as meantionsd betow. For UP refated querias, investors can confsef NPCH af the fol free

| REGISTRAR TO THE OFFER

A KFINTECH

KFin Technologies Limited

{farmerly known as KFin Technologies Private Limited)
Salenium, Tower B, Plot Mo 31-32

Gachibowl, Financial Digirict

Manakramguda, Serfingampally

Hyderabad 500 032 Telangana, India

Tel; +37 40 6716 2222

E-rail: sl.ipogkfintach,com

Investor grievance g-mail: ainward nsizkintech.com
Website: www kfintech.com

Contact Person: M hurali Krishna

SEBI Registration No.: INRODDD00E21

I COMPANY SECRETARY AND COMPLIANCE OFFICER
Akash Shetly
STANLEY LIFESTYLES LIMITED
Y Mo 16/ and 16{3 Part
Hosww Rioad, Viesrasandra Village
Atfibess Hobll, Anexal Taiuk
Bengaluru Kamataka 560 100
Tel: +91 60 6335 7200
E-mail: complizncei@stanleylifestyles.cam
Website: wenw.slanleyifestyies.com
Investors may contact cur Company Secrefary and Compliance
Orfficer or the Regestrar to the Offer in case of any pre-Cffer or post-
Offer related problems, such as non-receipt of |etters of Alloiment,
ron-=credit of Alloted Equity Shares in the respective beneficiary
acooun, non-receipt of refund orders or non-receipt of funds by
glectronic mode, For all Offer related queries and Tor redressal of

INMOGO003531 compiainds, Invesiors may alsowrite iothe BRLMs

SEJ Capirai Markats Limifedjs an :ass-cwmr&nfmmnmmr Seiiing Shaveholderin lams of the SE ErMBrr.'ranr Bankers Requiations. Accordingly, in currrﬁﬁanm with the prowso o Reguiafion 27 Aofthe SEEH-'fﬂm"ﬂrerar]F.’ﬂrE Raguitations and Regulalion 23(3) of the SEBHCGR Hc-g-nfam.r*s SBI Capital Markets Limited would be invohved ol i the marketing of the Dn’ef

AVAILABILITY OF THE RHP: Investors are adwvised fo rafer 1o the RHP and the “Risk Factors” baginning an page 27 of the RHP before apphing in the Offer. A copy of the RHP is
avallable on the websile of SEBI al v sebigovin and ks available on the wabsiles of the BRLMz, Axiz Capital Limited at wahaxescapital,con, ICICI Securilies Limited at
wwLicicizecunties.com, JM Financial Limited at weasjmilcorm and SBI Capital Markets Limited at www.sbicaps.com respactively, the website-of the Company, Stanley Lifestyles
Limited at waw stanleylifestyles com and the websites of the Stock Exchanges, for BEE at weaw bseindia.com and for MSE Limded af whw nsaindla.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, STANLEY LIFESTYLES LIMITED:
Telephone; + 91-83 6895 T2, BRLMs: Axis Capial Limited, Tel: #01 224325 2183, ICIC] Securities Limded, Ter +01 22 6EOT ¥100; JM Financaal Limited, Tel: +91 22 5530 3030 and
2B Capital Markels Limited, Ted; #81 22 4006 2807 and Syndicate Members: JM Financis! Seraces Limded, Telephone Numbsr; +81.22 6136 2400 SBICAP Securibies Limited, Tel;
(+81) &% 9316204 and Investec Capital Services (India) Privale Limited, Tal; (+B1) 22 684% 7400 and at selected locations of Sub-Syndicate Members (as given below), Registared
Brokers. SCSBs, Designated RTA Locations and Designated COP Locatons for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock
Exchanges at www.bseindia. com and www.nseindia.com and at all the Designated Branches of 5C5B8s, the lisl ol which is available on (he websites of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Almondz Global Securities Lid.; Anand Rathi Share & Stock Brokers Limiled, Anand Share Consultancy; ANS Pyt Limited; Ashwani Dandia & Co; Asit
< Mehiz Investment Intermediales Limied; Axis Securities Limited; Bajaj Financial Secusifies Lid.; Centrum Broking Limited; Cendrum Wealth Management Lid.; Cheice Equily
Broking Private Limited; DE(Intermalional) Stock Brokers Lid,; Eureka Stock & Share Broking Services Lid,; Fisdom Technology Services Limited; G Raj & Go. (Consultanis) Limded;
Giobe Capdal Markets Lid,; HOFC Secunties Limsled; iDB! Capital Marksls and Secumties Lid ; IIFL Securties Limited; HIFL Wealih Management Lid.; Jhaver Securties; Jobanpulra

Fiscal Servicas Pyl Lid.; Kalpataru Multiplher Limited; Kantilal Chhaganial Securites Pyl Lid,; Keynote Capitals Limied, KJMC Capltal Markel Servicas Limited; Kotak Sacurilies
Limited; Lakshmishree Invesiment & Secunilies Pyvi Limited; LKF Securities Limited; inventure Growth & Secoenties Lid.; Marwadi Shares & Finance; MotEal Oswal Financisl Services
Limited; Nemal Bang Securibes Py Limded, Nuvama Wealth and Imvestment Limfted (Edefwalss Broking Limited); Patal Wealth Advisars Pyt Limited; Prabhudas Liladhar Pyl Lbd,,
Pravin Hadilal Share & Siock Brokers Lid.; Religare Broking Lid;; BR Equity Brokers Pyt Limited; Sharekhan Limited; SMC Global Secunites Limited; Systemalix Sharas and Stock
Brokers Lid.: Tanna Financial Services: Tradebulls Securiiies Limited; Way2waalth brokers Pyilid. and YES SECURITIES (INDIA) Lirmiled.
ESCROW COLLECTION EANK, REFUND BANK AND SPONSOR BANK: Axis Bank Limited
PUBLIC OFFERACCOUNT BANK AND SPONSOR BANK: ICICi Bank Limited,
UPE: UP| Biddars can alsa Bid theough UPI Mechanism.
All capitalised terms used herein and not spacifically defined shall have the same meaning as ascribed to them in the RHP.
For STANLEY LIFESTYLES LIMITED
COn behall of the Board of Direclars
Sl
Akash Sheatty
Company Secretany & Compliance Officer

Place: Bengalm
Date: June 13, 2024

STANLEY LIFESTYLES LIMITED s propasing, subject o receipl of requisite apprevals, market conditions and other considerations, 1o make an initial public offer of its Equity Shares and has led a red hemng prospacius dated Juna 13, 2024 with the RoC. The RHP (= made available on the wabsita of the SEBI at www sabi.govin as well as on the websites of the BRLMs
1.8, Avers Capital Limiled &t www axiscapdal co.in, ICIC1 Securities Limited &t waw icicisecurites. com, JM Fnancial Limited at waw mfl.com and SBI Capdal Markets Limied atwww.sbicaps com, the websile of the NSE atwww.nsaindia.com and the websile of the BSE at wew bseindia.com and the website of the Company &l wew.stanleyifestyles com. Ay potential
invesior showdd note thatinvestment in equity shares iwolves a high degree of risk and for defails relating 1o such risks, please see the section fled "Risk Factors"beginning on page 27 of the BHF. Potentia! investors should not refy on the DRHP for making any investmient decision but can onfy rely on the idormation induded inthe Red Herring Prospectus,

The Equity Shares have nol been and will nol be registenad undar the Securitias Acl or any stale securities l2ws in the United Slates, and unless so registerad, and may not be afered or sold within the Unitad Statas, excapl pursuant to an examplion fram, of In a riansaction nol subsect o, the registration requiremants of the Securities Act and applicable L. 5, state

secunfies laws, Arcordingly, the Equity Shares are being offered and 5oid outside the Linited Stalesin offshore Iransectionsin reliznce on Regulation 5 and the applicabds |aws of each jurisdictions where such offers and sales aremade.
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www.readwhere.com
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