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Mobilisation of
deposits to drive
banks' credit

growth:

PIYUSH SHUKLA
Mumbai, June 17

EVEN AS CREDIT demand
remains healthy, banks’ ability
tomobilise depositswill largely
decide the pace of credit growth
in the current fiscal, Icra group
head of financial sector ratings
and senior vice president
Karthik Srinivasan told FE.
“Deposits may grow in the
vicinity of 10% and advances
may rise 11.5%-12.5% in
FY25,lowerthanlastyear.While
creditdemand and opportunity
exist, the incremental credit-
deposit ratio of nearly 100%
effectively means that deposit
mobilisation will

Icra

possibly availed of pre-sanc-
tioned credit lines from banks
in the past, and hence the
growth slowdown is not visible
on their balance sheet in
Q4FY24,but sequentially over
the last three-four months, the
slowdown in bank funding is
visible,”he said.

With slowdown in bank
funding, overall securitisation
transactionsvalue may surpass
X2 trillion in FY25, compared
with ¥1.8 trillion in FY24. This
segment,Srinivasan said, is wit-
nessing increased participa-
tion, newer investors and new
transactions.

Securitisation also provides

opportunity for

be key for credit NBFCstodiversify
growth in the DEPOSITS MAY liabilities, he
Indian market,”he GROW IN THE added.
said. VICINITY OF 10% Following the
The RBI’s hike in risk
November 2023 AND ADVANCES weights, NBFCs
move to hikerisk ~ MAY RISE11.5%-  have also slowed
weights on unse- 12.5% IN FY25, downloan growth
cured bank loans LOWER THAN in sectors that the
to non-banking RBI is not com-
finance compa- LASTYEAR fortable  with,
nies (NBFCs) has ~ KARTHIK SRINIVASAN ~ namely  unse-
resulted in up to SENIOR VP, ICRA cured and per-
15-bps jump in sonal loans.
shadow lenders’ NBFCs, which
borrowing costs, focus on secured
he said. Some loans, however,

lower-rated
NBFCs may have
seenevenahigher
risethan15bpsin
interest cost,
Srinivasan
added.
“NBFCs

FROM THE FRONT PAGE

continue to grow
well and receive
more bank funds
as some of these
loans are classi-
fied as priority
sector lend-
ing.

In profit per car,

Hyundai races past
Maruti, Tata Motors
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Source: Hyundai DRHP and Company disclosures

FROM 459% IN FY21, the share
of SUVs in Hyundai’s domestic
piejumpedtonearly 63%bythe
end of December 31,2023.The
Hyundai Creta,whichisthemar-
ket leader in the mid-size SUV
segment, is priced between
310.99-320.44 lakh.

“In line with our premiumi-
sation strategy, we expect the
SUVs to continue to form a sub-
stantial portion of our passenger
vehicle portfolio and sales. Con-
sequently, our future success
will,toalarge extent,depend on
continued demand forand mar-
ket acceptance of our SUVs and
our ability to enhance, develop
and manufacture SUVs that
meet the evolving needs of our
customers,” Hyundai Motor
India said in its DRHP.

Hyundai Motor Company,
the world’s third-largest
automaker, is looking to sell up
to 142 million equity shares of
Hyundai Motor India constitut-

ing 17.5% for an undisclosed
sum. Bankers helping Hyundai
for the IPO have estimated the
company to raise $2.5-3 billion
from the IPO, making it the
largest-everin India.

Hyundai owns three manu-
facturing plants in India,
including the plant which it
bought in January 2024 from
General Motorslocated in Tale-
gaon, Maharashtra.This acqui-
sition will push the company’s
total output to beyond 1 mil-
lion units per annum.Hyundai
has lined up ¥32,000 crore in
investments, which will be
channelled for developing new
technologies.

To maximise the price com-
petitiveness of our EV models,
we intend to focus on securing
local production capabilities for
key parts such as cells, battery
packs, power electronics, drive-
trainandbuildingalocalised EV
supply chain, the company said.

Softer interest regime for
urban housing on menu

THE SCHEME has sanctioned a
total of 11.8 million houses,
11.4 million houses have been
grounded for construction and
8.37 million houses have been
completed sofar.

Besides empowering the
neo-middle classin urbanareas,

the schemewould boost labour-
intensive construction activi-
ties,leading tojobs creation.

The actual expenditure on
subsidy under the new scheme
in the current financial year
would depend on the offtake by
the homebuyers.
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ARKA

Arka Fincap Limited

Rogisterad & Corporate Office: 2504, 2505, 2506, 257 Floor, Ond Logha Place, Lodha
World Towers Senspafi Bapal Marg, Lower Parel, Mumba- 400013
CIN: Us50EaMHa01 BPLCINE
Tal: +91 22 40471000; Fax: +01 22 40471070
Website; waw.afl arkaholdings.com, Emall; info.afi@arkaholdings.com
NOTICE

Motice & hemsby given (hal Arka Fincap Limited proposes 1o permanently ciose (ks branch
currarily located at
Shop Mo 59, Shri Ganesh Agency Building, Old MHE, 1st Floor, Ankleshwar,
Gujarat - 393001, with effect from Septamber 16, 2024,
For any assisfance, please contacl the nearesl branchioffice, send an emall fa
grievanceredressali@arkafincap.com, or raise 3 reques! on the Compgany's cuslomer poral
Thank you for your understanding and cooperalion,
For Arka Fincap Limited
Sdi-
Hiki Mehta
Company Secretary

Date: June 17, 2024
Place: Mumbai
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The mark ‘Kirloskar’ in the status in line is owned by Kirloskar Proprietary Limited
and ARKA Fincap Limited is the permitted user.

. r"*
aurionpro &
AURIONPRO SOLUTIONS LIMITED

Regd. Office: Synergia IT Park, Plot No-R-270, T.T.C. Industrial
Estate, Mear Rabale Police Station, Rabale, Mavi Mumbai, Thane,
Maharashira - 400701, CIN; L99999MH1997PLC111637,
Phone No. +91-22-4040-7070, Fax: +91-22-4040-7080
Email: investorn@aurionpro.com, Website: www, aurionpro.com

NOTICE OF RECORD DATE FOR BONUS ISSUE
OF EQUITY SHARES

The Board of Direclors al its Meeling held on Tuesday, 14" May, 2024
recommended Bonus Issue of Equity Shares-in the ratio of 1 {One) new
Equity Share of Rs. 10/-each for every 1 (One) existing Equity Shares of
Rs. 10i= each held by the Sharehoiders of the Company, which was
subsaqueantly approved by the Shareholders of the Company on Friday,
14" June. 2024.

Further, the Committee of Board at its meeting held on Friday, 14" June,
2024 has fixed the Record Date as Thursday, 27" June, 2024, for the
purpose of ascertaining the names of equity shareholders entitfed to
Bonus Shares, The Bonus Shares shall be allolted lo the equity
shareholders of the Company whose names appear in the Register of
Members of the Company or in the records of the Depositories as
Beneficial Owners, as onthe Record Date.

The above details are also available on the webzite of the Company
(wiww. aunonpro, com) and the wabsite of the stock exchanges whara the
shares of the Company are listed i.e., The BSE Limited
(www bseindia com) and MNational Stock Exchange of India Limited
(www.nseindia.com).

By Order of the Board

For Aurionpro Solutions Limited
Sdi-

Ninad Kelkar

Company Secretary

Place: Navi Mumbai
Date: 17" June, 2024

(Please scan this QR Code
to view the Prospectus)
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CIN: L72100MHL995PLCORATES

CYBERTECH SYSTEMS AND SOFTWARE LIMITED

REGD OFf: "CYBERTECH HOUSE', PLOT MO, B-63,/54/65, ROAD NO. 21734,

LB SAWANT MARG MIDC, WAGLE ESTATE, THANE WEST) 4DDEM
Tel: #491 22 9283-9200 | Fax: +51-22-4283-9236
E-mall ID: caslinvestors@oybertech. com | Webs hitps/foybertechicom

NOTICE OF POSTAL BALLOT TO MEMBERS

Mobioe 15 hErﬂ::-',' grven that the resclutions &1 oul below ane progosed 1o be passed by the
members of Cybertech Systems and Software Limited ("Company™] by mesns of Postal
Bablot, anly by way of rarmots s-vating procass ["e-vatbng"), pursuant to Sections 108 and
110 af the Companies Act, 2013 (“the Act"), Rule 20 and Ruble 22 aof the Companies
iranagement and Administration) Rules, 2014 {"Rules”) and ather applicalde provisions
af the Act and the Rubes, Secretarial Standard on General Meetings (“55%-2"] lssued by the
Instipute of Company Secretaries of india, General Circular Mos, 1452020 dated April 8,
2020, 172020 dated April 13, 2020 read with other relevant cireulars, including General
Chircufar Mo, 1042021 dated June 23, 2021 General Circelar Mo, 20020021 dated December
08, 2021, Ganaral Circudar Mo, 11/2022 dated Decambar 28, 2022, and the latest one being
General Circular no. 09/2023 dated September 25, 2023 Bswed by the Mindstry of
Corporate Affalrs ("MCA Circulars”) and Regulation 44 of the Securities and Exchange
Board of india {Listng Obligations and Disclosure Requiremants) Repulations, 2015 ["SEBI
Listing Repulations”), and other applicable laws, reles and regulations {including any
statutory modification or re-enactment thereot for the tme being in force and as amandad
from time to tima),, that the approval of Members of Cybertech Systerns-and Software
Limited (“the Company"”] is being sought for the fellowing special resalution by way of

Postal Ballot remote e-voting process only;

ltem No.

. ] ___ Description of Spacial Resolution
1 Appalatment of Mr, Haresh Desal (DHM: 00088112], a5 an

Im campliance with the Act, the Rules BACA circulars and SEBI Listing Regulations, &n
Monday, June 17, 2004, the Company has sent Motice of Postal Ballot along with
explanatory statement ["Motice”) only through electranie mode (e, emall) to thase
members whose email address weare registered with depasitory participants and / ar
Company of its Registrars and Trancfer Agents, ason cut-off date fe. Friday, June 14, 2024,
Member may note that Postal Ballet Motics 5 alis avalilable an the Company’s website ol
hitps:/ foybertech.com and the websites of BSE Limited and National Stock Exchange of

The Comparny | plegied (o pronide INSTAVOTE, an electionic vatfng platfarm af Link
Imtime Imdia Private Lirnited, 1o all its members Lo cast thesr votes electraonically an the
rescdutton 48t forth o the Notice. In compliance with MCA and SEBI circubars thie
cenmmunication of assent) dissent of the Members would only take place through remaote
e-voling systerm. Physical coples of Postal Ballot Motice and Pastal Bablor Forms will not be

sent tothe Members.

Pdembers who have nat yel registered their ermail addresses are requestad to register the
sarme with their respective OPs in case the shares are hald by therm in abectranic foem and
with the Company in case the shares are held by them in ghysical form, Please refer the
notes appended to the Postal Ballot Notice for more detalls in this regard.
The Compary had appoinled M/ Sharma and Trivedl LLP [LLPIM: &80 -BESD) Practicing
Coampany Secretary as the Scrutintses for conducting Postal Ballat remote e-voling process

infairand trans parent manmer,

The details of evoting, reguired under Rule 22 of the Companies [Management and

Administrsl Ir.rl'.=- Rules, 2014, are given here unders

1. thae date of campletion of sending notice: Monday, June 17, 2024
L. the date otcommencement of voting: Tuesday, June 18, 2024 at 3.00a.m.{I15T).
3. the date of end of woting | Wednesday, Juby 17, 2024 at 5.00 p.m:{I5T)
e-Voting shall not be allewead beyond 500 pum, [15T) on Wednesday, luly 17, 2024,

Im case of any gquery/grievance inconnecthon with the postal batlot including e-woting,
Wembers may contack the ATA by e-mall at encbices@iinkingme.ca.ln  or call on 022-

A41863.50,

The Resolution, if apgroved, shall be deemsd ta have bean passad at the last date of
ramote e-woting. The result of Postal Ballat Yating along with serutinizer's regort will be
dedlared on or before Friday, July 19, 2024 and wifl be posted on the Company’s website -
hitps:/foyberaech.com and on the LIPL website https:/finstavote Inkintime.co,ln and
shalf also be forwarded to B5E Umited and Mational Stock Exchange of india Limited

For CyberTech Systems and Software Limited
Sdf-

Sarita Leedaramani

Company Secretary & Compliance Officer

Cate: June 18, 2024
Place: Mumbszl

(This is only an advertisement for information purpose and not a prospectus announcement.)

WINNY

WINNY IMMIGRATION & EDUCATION SERVICES LIMITED

CIN: U93000GJ2008PLC054150
Our Company was originally incorporated as 'Winny Immigration & Education Services Private Limited' as Private Limited Company under the provisions of Companies Act,
1956 vide Certificate of Incorporation dated June 09, 2008 bearing Corporate Identification Number U93000GJ2008PTC054150 issued by the Registrar of Companies,
Guijarat, Dadra and Nagar Havelli. Further, our Company was converted in to a public limited Company pursuant to a special resolution passed by our shareholders at the
EGM held on November 07, 2023 and consequently the name of our Company was changed to 'Winny Immigration & Education Services Private Limited' and a fresh
certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated November 08, 2023. The CIN of the Company is U93000GJ2008PLC054150. For
further details, please refer the chapter titled “History and Certain Corporate Matters” beginning on page 97 of Prospectus.
Registered office: 103-104, ATP Arcade, Above Mr. Bean's Coffee Shop, Nr. National Handloom House, Law Garden, Ahmedabad, Gujarat, India, 380006
Tel No.: 079-61906190; | Website: www.winnyimmigration.com; | E-Mail: compliance@winnyimmigration.com

Contact Person: Ishita Shah, Company Secretary and Compliance Officer

OUR PROMOTER : JIGNESH PATEL

THE OFFER

INITIAL PUBLIC ISSUE OF 6,52,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF WINNY IMMIGRATION & EDUCATION SERVICES LIMITED (“WINNY” OR THE
“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X 140 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF < 130 PER EQUITY SHARE (THE “ISSUE
PRICE”) AGGREGATING TOT 912.80 LAKHS (“THE ISSUE”), OF WHICH 34,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF X 140 PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 130 PER EQUITY SHARE AGGREGATING TO ¥ 47.60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE
OF 6,18,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OF ¥ 140 PER EQUITY SHARE AGGREGATING TO 865.20 LAKHS IS HEREIN AFTER
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.05% AND 28.48% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY
SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO. 172 OF

CORRIGENDUM

1. Inthe Designated market maker of the “Issue related terms” on page no. 4 of prospectus, under the chapter titled “Definitions and Abbreviations” kindly read [®] as
Aftertrade Broking Private Limited (Formerly Known as RCSPL Share Broking Private Limited).
2. IntheRisk Factor No. 05 of “External Risk Factor” on page no. 32 of prospectus, under the chapter titled “Risk Factors” kindly read Aftertrade Broking Private Limited
(Formerly Known as RCSPL Share Broking Private Limited) as Designated Market Maker instead of Beeline Broking Limited.
3. Inthe Annexure-5, “Restated Statement of Share Capital” on page no. 126 of prospectus, under the chapter titled “Financial Information” kindly read the points (a)

(a) Authorised Capital - 21,70,000 Equity Shares (Previous Year 50,000) of Rs.10/- each.

(b) Issued, Subscribed & Fully Paid up Capital 15,18,000 Equity Shares (Previous Year 33,000) of Rs. 10/- each Fully Paid up.
4. Inthe Annexure-5, “Restated Statement of Share Capital” on page no. 126 of prospectus, under the chapter titled “Financial Information” kindly read the Table under

point (A) “Reconciliation of the number of Equity shares and amount outstanding at the beginning and at the end of the reporting Period” as below:

31st March, 2024

AN No. of Shares Rs.
At the beginning of the year 33,000 3,30,000
Bonus Issued During the Year 14,85,000 1,48,50,000
15,18,000 1,51,80,000
Deduction During the year - -
At the end of the year 15,18,000 1,51,80,000

PROPOSED LISTING

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”)

entire “SEBI Disclaimer Clause” on page 165 of the Prospectus.

of the 'Disclaimer Clause of the NSE' on page 165 of the Prospectus.”

INTERACTIVE FINANCIAL

% SERVICES LIMITED

Address: Office No. 508, Fifth Floor, Priviera,
Nehru Nagar, Ahmedabad- 380015, Gujarat,
India.

TelNo.: 0794908 8019

(M) +91-9898055647

Web Site: www.ifinservices.in

Email: mbd@ifinservices.in

Investor Grievance Email: info@ifinservices.in
Contact Person: Pradip Sandhir

SEBI Reg. No.: INM000012856

A3

DISCLAIMER CLAUSE OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE)
"It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by
NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text

WINNY

380006
Tel No: +91 079-61906190;

This is with reference to Prospectus dated June 12, 2024 filed with Registrar of Companies, Ahmedabad ("ROC"). SME Platform (NSE Emerge) of National Stock Exchange
of India (NSE) and Securities and Exchange Board of India ("SEBI") in relation to the Issue. All capitalized term used in this notice (corrigendum/ newspaper advertisement)
shall, unless the context otherwise requires, has the meaning ascribed in the prospectus.

INVESTOR MAY PLEASE NOTE THE PROSPECTUS SHALL BE READ IN CONJUNCTION WITH THIS CORRIGENDUM.

The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE Emerge”). Interms of the
Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In Principal Approval Letter dated May 27, 2024 from National
Stock Exchange of India Limited (NSE) for using its name in this offer document for listing of our shares on the SME Platform of National Stock Exchange of India Limited. For
the purpose of this Issue, the designated Stock Exchange will be the National Stock Exchange of India Limited (“NSE”).

Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Offer Document was not filed with SEBI. In terms of the SEBI ICDR
Regulations, SEBI shall not Issue any observations on the Offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer to the

LEAD MANAGER OF THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER OF THE ISSUER

BIGSHARE SERVICES
PRIVATE LIMITED

Address: Office No. S6-2, 6th Floor, Pinnacle
Business Park, Next to Ahura Centre, Mahakali
Caves Road, Andheri (East), Mumbai — 400093
Tel No.: +91 22-62638200

Fax No.: +91 22-62638299

Website: www.bigshareonline.com

E-Mail: ipo@bigshareonline.com

Investor Grievance Email:
investor@bigshareonline.com

Contact Person: Mr. Sagar Pathare

SEBI Reg. No.: INR000001385

Ishita Shah
Company Secretary and
Compliance Officer
Winny Immigration & Education

Services Limited

Address: 104, ATP Arcade, Above Mr Bean's
Coffee Shop, Nr. National Handloom House,
Law Garden, Ahmedabad, Guijarat, India,

Website: www.winnyimmigration.com;
E-mail: compliance@winnyimmigration.com

of funds by electronic mode etc.

Date: June 18, 2024
Place: Ahmedabad

Investors can contact our Company Secretary and Compliance Officer, the Lead Manager or the Registrar to the Issue, in case of any pre-issue or post-issue related
problems, such as non-receipt of letters of allotment, non-credit of allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders and non-receipt

WINNY IMMIGRATION & EDUCATION SERVICES LIMITED

On behalf of the Board of Directors

Sd/-
Jignesh Patel

Managing Director (DIN: 02164954)

Actof 1933.

WINNY IMMIGRATION & EDUCATION SERVICES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market
conditions and other considerations, to make an Initial Public Issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Anmedabad, Gujarat.
The Prospectus is available on the website of SEBI at www.sebi.gov.in, the website of the Lead Manager at www.ifinservices.in, website of the National Stock Exchange of
India Limited at www.nseindia.com and website of Issuer Company at www.winnyimmigration.com.
Potential Investors should note that investment in Equity Shares involves a high degree of risk. For details, investors should refer to and rely on the Prospectus including the
section titled “Risk Factors” beginning on page no. 18 of the Prospectus. The Equity Shares have not been and will not be registered under the US Securities Act (the
“Securities Act”) or any state securities law in United States and will not be Issued or sold within the United States or to, or for the account or benefit of “U.S. persons” (as
defined in the Regulations under the Securities Act), except pursuant to an exemption from, or in a transaction not subject to the registration requirements of the Securities

garima aduvt.

SMC Global Securities Limited

NOTICE TO EQUITY SHAREHOLDERS

Transfer of Equity Shares and unpaid/unclaimed dividend

pertaining to Interim Dividend of the F.Y. 2017-2018 of the
Company to Investor Education and Protection Fund Authority

Motice is hereby grven that pursuant to provisions of Section 124(6) of the Companies
Act, 20173 and the Invastor Education and Protection Fund Authority (Accounting, Audit,
Transferand Refiend) Rules, 2036 a5 amended from Gime tofime {the "Rules™), the eguily
shares of the Company with respecl of which dividend has not been paid or claimed by
thesharehaldars for seven {7 consecutive vears or mora are reguired fo be transfamed
by the Company to the demal accound of the Investor Education and Protection Fund
Autharity (the “Authority’). In this regard the Intenm dividend of FY 2017-2018 declared
by the Company is bacorming due for transfar tothe Authonty on or after 19th Saptember,
2024, In this regard the unclaimed [ unpaid dividend perfaining io the Intenm dividend for
the F.Y 2017-2018 is also due for the transfer

In comgkancs with the Rules the Company has sent individual communications (o the
concemead shareholdess’ at their fatest available addrass to claim such dividend!s) and
comesponding shares. This communication is addressed o those shareholders whose
shares are liabie lo be lranslerred fo the Authorily during financial year 2024-2025 for
faking appropriate action.

The Company has also uploaded full details of such shareholders including their names;
fofio number or DF 10& Client 1D and equity shares due for transfer tothe Aubhanty on ks
website hipsaismeindigoniine com. Sharehalders ane requested (o refer 1o the said
wabsite to varify the detais of unpaidiunclaimed dividend and the shares Eable to be
fransterred o the Authonty.

The concemad shareholdeérs, holding equity sharés in physical form and whose shares
are liable to be transfarred lo the Autharity, may nola thal the Company would be Msuing
new share. certificatefs) in lieu of the orginal share certificate(s) held by them for
converting the said shares into demat form, after following the procedures as prescribed
by the Minisiry of Corporate Affairs, Thereafter, the said shares would be transfarrad in
favour of the Autharity. The original share cedificatels) registered in the name of the
shareholder's) will skand automatically cancelled

For the equity shares held in demat form, the Company would inform respective
depository by way of corporate actions, wherg the sharsholdars have thelr account for
the transier of such shares in favour of the Authonty.

In case the Company does not receie any communication from the concermed
shareholders on or befors 18th Seplembes, 2024, The Company withaut any further
notice shall in compliance with the Rules, transfer such shares and dividend to the
Authority by the due date in accordance with the procedure slipulated in the Rules.
Please note that no claim shall lie against the Company in respect of the shares
transferred to the Authority, However, the unclaimed dividend and shares transferred
1oy the Authaorily mcluding a8 benefits accruing on such sharas, il any, can be claimed back
by the concerned shareholders: from the Authority after following the procadure
prescribed by the Rules. For more defails please refer www.iepf.govin and also on
Company wabsita at hitps'smeindiaonling. com/

In case of any queries in respact of the above miatter, shareholders may contact the
Registrar and Transfer &gent of the Company, Link Infime India Private Limited, Noble
Heights, 1st Floor, Ploi NH-2, C-1 Block LSC, Near Savitri Market, Janakpuri,
Mew Delhi-110058, Tel no. 011-41410592-84, E-mail id; delhi@linkintime.co.in,
Website: www. linkintime.co.in

For MG Global Securities Limited

S

(Suman Kumar)

ENP, [Corporate Affairs & Legal), Company Secretary & General Counsed
Date: 15th June, 2024

Place: Mew Delhl

Corporate Identity Number (CIN: LT4899DL1894PLCOG3G09)
Repisterad Office- 11/66, Shanti Chamber, Pusa Road, New Dalki-110003
Ph: +81-11-30111000. 40753333 | Fax: +51-11-257 54 365

E-mail: sme@smecindizonline.com | Website: www smondiaonling.com

& smc

moneywise, be wise

MAMGAL STEEL ENTERPRISES LTD
CIW: L2T105WE1381PLCDII560
Riegd. Orffica: 248, |

Raoad (M), ia, Howrah-T 11106
5-B331/ 1655 33 2655-TE0T; Fax: +31-31-2655-0468

Email: msalgistetmangal com; Wabsite: hitps: e steaimangal. comfindaxt. m
Recommandabions of the Commitkae of Indapandant Directors (“IDC") of Mangal Sleed Enlerprisas Lid
{"Company”} urder Regulation 26 of ke Securilies and Eachange Boged of India (Delisling of Equily
Ehares) Requlafons, 2021, az amended, | SEBI Delksting Regulations") on the defisling offar mada by
muamber of lha Pramaler and Procmobar Gaoup ol e Comgparny vz | Mr. Adarsh Garodia (“Acguimar”) fa
Fwr Pubic Shareholdiens of the Compary' lor acquirng al e equily shares Sal are Beld Dy pubic
shmrahalders, Indwidually; and cofsequently volurdarsy dels) (he EuJII:.' by nom e ool S0cK
excnarde whane the equity shares of the Company are listed Le. The Galatta Stock Exchange Limited
{“Stock Exchangs")

1. Daka Juna 17, 2034

2. |Mampalthecompany MANGAL STEEL ENTERPRISES LTD L

3, | Defaik al (he Delisling offer [Wakintary Delisling O#ar mada by the Soquirar far acguesition of 49,560
periainireg bo e Company | {Fory-Nera Thousand Five Hundred Sidy) Equity Shares of Rs 10/

each ["Offor Shares”) represening 10007 % of he letal issued Equily

Share Capital af the Comaary ram the Public Shareholders ard

canaequent Volumtany Dalsting of the Equity Shares from The Galcutia

Siock Exchanpe Limited {“Stock Exchange™ n accardanca wilh the

SEB Dali=ting Requlsions.

Floar Price: Ra. 1,801/~ par Eguity Shara

Initial Public Anncauncement dated Oclober 09, 2023 {"IPA™) t=sued by

Wiz Imieligard Money Marages: Prvale Limited, Managar o the

Dresisting Oéfar, anbehall of the Acuinan

Derlailed Public Anrauncemanl dated June 07, 2024 ["OPA™) and Ladler

al Ofter daled June 10, 2024 ("LOF") bag been issued by Mr Adarsh

Gargda [CAcguine”), parlal e Promatar Groug

4. TMamealthedoquirar Wir A aesh Garods
8. Marne of S Marages io B {intelligent Money Managers Private Limited
Digdisting Ciffies CiW: LIBSa2WRA0PTCA Ba2d

2nd Floor, YMCA Bulding, 25, Jawahanal Mehru Road, Kotkals-
TOHIET, West Bangal, India

Tel Mo +81 - 33- 4085 628%; Emadl: infeZimialligerdgroup orp i,
Website: www intaliganigrovp.orgm;

Cantact Persan: Mr Amit Kurmar Mishra;

SEE| Registration Mo.: INMODOI12165;

Validigy Period: Permanenl

B, |Members of the Commitles]|  Name of the Independent Director ‘Designation
olirdependent Difsciors Cip Chard Aganwsl Cherrman & Membear
_____ Sushel Kumar Jalan f=miaer

T I0C Marbers relabonship|All the mambers of I0C are presently aciing i ihe capacty of
wilth due Camgany (Disector, | Indapendant Diractons-of fie Company.
Equily Shares awned, any|Noneaof the mambers of IDC held any equity sharas of tha Company.
other coniract relaticnship, | Mane of fie mambers ol the £ have anbared inlo any conlradd or hava
| fifany |any nestianship with e Company. . I
8. | Tradingin Lhe Equity Shares/|Mane of the mimbers of the 100 have raded b I aquity shares of ha
other securifies of the|Company during the 12 (welve) manihs panod preceding the date of the
Compary by IDC Members | IPAexcept M Sushil Kamar Jalsn remstermed his 1,600 equity shares ko
Biswanath Gerodia HUF on June 23, 2023, As on defz af ithis
recamsmendstion, Mr, Sushil Kr. Jalan goesnot hold any equity shares of
{he Campany.
Mone of It membés ol the [DC kave raded in &y of Seaguity sharas!
securilies of me Gompany during the period from the dabe of he IPA I
o fhe date o Bhis recommendation.
4, BC Mambars ralabionship Woneaof the members of IDC:
wallh Bhe Aceuiners { Desctar, |3, are directars on the Beards of Daeectors of tha Acouirer ar ofher
Equily Shares awned, any|  mamiers of Promotar and Promofar Group of tha Company;
ather confracld relationship, [0, hold amy aguity shares of ofher sacurilias of e Acguires or ofher
ifany s of Promater and Promoter Groop of s Gompany; and
& e oy sontracis relabionship with the Acoures or oiher members
| of Promaterand Promoter Group of the Campary
10| Trading in the equily sharesi| Mol spplicable a5 the Acquirar iz an rdiedusl
ofhar securllies of he
[cruirers by IDC members )
11.IRecommeandation on 1he|Bazed am tha revew of 1P issued by e Marager fotha Delsting Otfer
Deligting Qffar, s fo|an bahalf of Feboquirar, DPRand LOEF has been isswad by Mr Adarsh
whether the Dedsting Offer| Garod ("Acquirer”], part of tw Promaler Group, the Due Dilgenca
is fairand ragsonabla Report af the Peer Review Company Secretany and based on Flaor
Price certificate issued by M's Gora & Co,, Charlered Acoauranis,
FRM: 330091E, Gara Chand Mukhernes, Parmer, Memb=rship no.!
Q17830, the mambers of the [DC believe thal the Delisting Ofar, ia in
aceordance with the SERI Dedsting Regulations and io that extant, is fair
e |andressonsbla. _
12.:Summery of reasons for|The mambers of the [DC hase considesed e Tollowing reasans
recommerdation (105 may | pravided by the Acquicerin the [BA for making recommencalions
g0 invite attention fo any|a) The proposed delsting would enable the members of Fie Promaoler
olher place, a.g. company’s|  ‘Group to cbiain full gwnership of the Company, which in tam wil
websile, whether (15| provids erhanced operational flaxibiity, A= e Compary will na
detafen recommendations longerremain dsted, Shere will ke raduction indedicaled management
atang with writlen advice of]  ima ko comply wilh the regurameants asscciabed with confrued l=fing
the mdependent aduiser, if|  olequily shanas, which can be redocused bails buginess,
any, can be sesn by the|b) The dekshng propasal wil erhance ke Company's operabional
sharahalders) Imancial and Slrateg Resokuity ncludieg But nol Amden bo oo
restruchunngs, abquisitions, explonng new firancing sinichiras,
inchicing financial suppart froen the Promaler Group;
¢} The proposed delisting will result in reduction of the ongoing
substanlial complianca costs which ncludes the cosbs assaciated
with lefirg. of equily shares Swch as anmual Bshing foe and heas
payable o share ransler agents, axpanses lowards shansholders
gerviceng ard Suchoffer axpenses requred 8 De curred 23 par s
anplicablie secuities s
d) The shares af the Company are infreguenly traded on fhe stock
aychangs. The defisting proposal |8 0 the interast of fhe Pubdc
Shamehcldars as & wil provide themn an opporunidy bo ext fom the
Company at a prce determined in accondanca with the Debsling
Hegulalions, praviding immaediate lquidity and uncertamly
associabed wilh mirecuenthy iraded sharas
Based an e review of G OPA and LOF lsed by the Marager o the
Dedistng Oftzron behalf of the Acquirer. Due Diloence Report of tha Peer
Rewew Company Secrelary and the above reasons for delising, tha
members of BC ana of $he cpiron that the Delising Offer & far end
regsanabiie andin the inlerast of tha Public Shareholders of the Comuary,
Basidns othar tackors, e membans of the DG speciaby loak noba of tha
Tacl thal the Delesng Oflar Wil provide the Pubic Sharshakders @n
appotumity o ez mredialely @ certan wauee for thelr share at a ime
afunceriamty associpted with Infrequentty Inaded shares,
ICE recommands the pubic shareholders b bid Beir sheres &t ther
nrafesred prica in raversa ook bulding a5 the Floar Prica announcad by
the Promaber Acquirar isanly indicalive
The IDC. howaver, suggests thal be Public Shaeholdars of ba
Lompanyg shoukl mdependently evalusbe ke Dedsling Ofer and s
niformsed decision n respect of the Dedisting Offer
Thiz staremeant of moommeandalion wil e avalabla on the websita of
the Camgary at hitpa:www. stes imangal comindex i htm,

13, | Disclosure of the voling| The recommendstions were unanimously approvad by ths members |
af i0C.

14.|Details of e indapendant|None

__ dvisars. ifany

15 Aay other matler(s] & beMone

highlightad

To $he bast of cur knowisdge and Deliel, afler making peopar enquiry, the informalian containad in o

angamparmrg e salemenl 5, i all malenial respds, rue and Sarmest and nal misheading, whelber by

amissians of any informstion or ciharase and includes al b mlerration requined Lo b discased by th
Cormnpany unider e SER| Delisting Reguiatians

For and on behall of the Commaities of Independant Diseclors of

Mangal Steel Enterprises Lid

Sdi-

Oip Chand Agarwal

Deate ; June 17, 2024 Chairman of the Committes of Indegendent Directors
Place : Howrah DIM: 07300072

financialexp.epaprin




