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Date: March 11,2023

To,

National Stock Exchange of India Ltd,
Exchange Plaza,

Bandra Kurla Complex, Bandra (East),
Mumbai— 400051, India.

Dear Sir/Madam,

Sub: Initial Public Issue of Vertexplus Technologies Limited of 14,79,600 Equity Shares of Face
Value of Rs.10/- each.

This is with reference to captioned issue, please find attached Pre-issue advertisement to Red Herring
Prospectus of our company.

Yours Faithfully,

Sandeep
(Mana
DIN: 00514815

Place - Jaipur
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

aVz | vertexplus®

VERTEXPLUS TECHNOLOGIES LIMITED

Our Company was originally incorporated on October 20, 2010 as “Vertaxplus Technologies Private Limited" under the provisions of the Companies Act, 1956 with the Reqistrar of Companies. Rajasthan. Subsequently our Comgany was converted into Public Limited Company and name of company was changad from “Vertexpius Technologies Private Limited* to "Vertexplus
Technolagies Limitad® vide fresh certificate of incorporation dated July 25, 2022 isswad by the Registrar of Compandes, Jaipur, For further details, phease refer to chapter titled "History and Corporate Structure” beginning on page 121 of the Red Herring Prospectus.

Registered Oftice: B-19, Ground Floor, 10-8 Schame, Gopalpura Road, Jaipur -302018, Rajasthan, India. Tel. No.: +91-0141-6622200/02, Email; compliance@variaxplus.com, Weabsile: weww varlaxplus.com, GIN: UT2200RJ2010PLCD33131, Contact Person: Mrs. Akshita Goyal, Company Sacretary and Compliance Officer,

OUR PROMOTERS: MR. SANDEEP KUMAR PAHARIYA AND MRS. NIRU PAHARIYA

THE ISSUE

INITIAL PUBLIC ISSUE DF UPTO 14,79,600 EQUITY SHARES OF FACE VALUE OF 210.00 EACH ("EQUITY SHARES") OF DUR COMPANY FOR CASH AT A PRICE OF ¥ [ » | PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ | @ | PER EQUITY SHARE) ("ISSUE PRICE") AGGREGATING UP TO ¥ | @ | LAKHS (" THE ISSUE") OF WHICH UPTO 74,400 EQUITY SHARES OF FACE
VALUE OF ¥ 10/- EACH FOR CASH AT APRICE OF 7 [ » |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [ = |/- PER EQUITY SHARE AGGREGATING TO ¥ | » | LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE*“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.8.
MET ISSUE OF UPTO 14,05.200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACHATAPRICE OF % [ » |/~ PER EQUITY SHARE INCLUDING A SHARE PREMILM OF % [ @ |/~ PER EQUITY SHARE AGGREGATING TO % | | LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [ » | % AND | ® |%, RESPECTIVELY, OF THE

POST ISSUE PAID UF EQUITY SHARE CAPITAL OF OUR COMPANY.,

QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION: UPTO 74,400 EQUITY SHARES OR 5.03% OF THE ISSUE

PRICE BAND: RS. 91 TO RS. 96 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.

THE FLOOR PRICE IS 9.10 TIMES OF THE FACE VALUE AND

THE CAP PRICE IS 9.60 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

Simple, Safe, Smarl
way ol Application-
Make use of it

ASBA*

For further details check sectionon ASBA below,

*Application Supported by Blocked Amount (ASBA) is a better way of applying to
issues by simply blocking the fund in the bank account, investors can avail the same.

Mandatory in Public Issues
from January 01, 2016
No cheque will be accepted

Lir )

DAATUD Rkl ] TR alT

UPI - Now mandatory in ASBA lor Retail Investors applying through Registered Brokers. DPs & RTAs. Relail Investors also have the oplions fo
submit the application directly tothe ASBA Bank (SC5Bz) or to use the facility of linked online trading, demat and bank account.

Investors are required to ensure that the Bank Account used for bidding is linked to their PAN.

2021, March 31, 2020 based on Restated Standalone Financial Statements.

* Dur top ten customers have confributed 89.81%, 99.20%, 99.60% & 98.80% of our revenues for the period ended Seplember 30, 2022, March 31, 2022, March 31,

* The Merchant Banker associated with the Issue has handled 8 public issue in the past three years oul of which 1 Issues closed below the Issue Price on Listing date.

Risks to Investors:

= Average costof acquisition of Equity Shares held by the Promoters, Mr. Sandeep Kumar Pahariya is 70.03/- and Mrs. Niru Pahariya is ¥0.00,-

= The Issue Price atthe upper end of the Price Band iz T96/- per Equity Share.

« Weighted Average Return on Net worth on consolidated basis for Fiscals 2022, 2021, 2020 and 2019 s 23.69%

The Is5ee Price has been detarmingd by the Company in consultation with the BRLM on the basis of the key business strengihs
of our Company. Theface value of the Equity Shares is Bs. 10 and |ssue Prica is [ e ] whichis [ ] times of the face value.
QUALITATIVE FACTORS
- Global Delivery Network

Leveraging the experience of cur Fromater

Existing client relationship

Diversified customsr base and revenua SOUrces

incraasing the efficiency and knowledge of Employess
For a detailed discussion on the quaktative factors which form the basis for computing the price, please refer to sections titled
“Businass Overviaw” baginning on paga 100 of the Rad Haming Prospecius,
QUANTITATIVE FACTORS

Information presented below is derived from our Company's Restated Financial Staternents prepared in accordance with
Indian GALE Some of the quantitative facters, which farm the basss Tor compaiting the price, are as follows:

1. Basic & Diluted Earmings per share (EPS), az restated:
Basic earrings per share ) = Restated Consolidatec) Standalone ProftAfter Tax atrbutabie o Equity Sharehalders
Wizighted Avieraga Number of Equity Sharas outstanding
Restated Standalone ‘Consoldated Prafit After Tax attributable to Equity Shareholders
Weighted Average Number of Equity Shares outstanding after adjusting adjusted for
tha etfects of all dilutive polential aquity shares

Diluted earnings per sharg () =

BASIS FOR ISSUE PRICE

Sr. No.| As at WAV (Congalidated) NAV (Slandalone)
1. | March 31, 2020 .51 11.40
| 2. | March 31, 2021 12.18 13.90
3 | March 31, 2022 16,63 18,55
4. | September 30, 2022 20.14 21.10
0. | NAV after Issue [w] [®]
WAY after Issue - Al Cap Price 39,31 38.97
MAY after Issue - At Floor Price 40.66 41,32
MAV s Cafeuialed after cansidening Domis (ssue made on Mareh 07, 2022
9. Comparizon of Accounting Ratios with Industry Peers
8. | Name of Company Results Type | Face Value (¥) | EPS (T)° | PE" | RoNW (%) | MAV per
No. ahare (<)
1. | Vertexplus Technologies Limited | Consolidated 10.00 4.65 [®] 27.64% 16.93
2. | Ksolves India Limitad?2 Consolidated 10.00 13.27 | 30.29 | 93.63% 14,17
3. | Sigma Solves Lmiled2 Consolidated 10.00 21.80 2206 | 41.54% 82,93

5.Mo | Period Bazic & Diluied (¥} (Consolidaied) | Basic & Diluted () (Standalone) | Weighis
1. | FY 2019-20 1.53 2.29 1
2, | By 2020-1 2.62 288 2
3. | FY 2021.22 4,65 4.56 3 |
Weighted Average 3.45 3.62 ]
Septermber 30, 2022 2.26 2.95
*Mot Annuahizad
Notes:

1. Tha figeiras disciosad above are basad on the rastated fnancial sratermants of the Company
i, Thelace vaive of each Equity Share iz T10.00.
i, The above stafernent showld be read with Significant Accounting Policies and the Noles Io the Resfaled Financial

‘Basedon March 31, 2022 restated inancial stalerments

* Spurce: Based on Annual Report of Peer Grotp Companies

' Basic & DWulad Earmings per share (EPS) 5 calcwlated an weighled average number of shares alter considenng Bomiss lssue
of Shares.

"Brice Earning (P/E) Ralio i redalion fo tha Issue Price of [ | per share

G. Thefacevaiue of our shares is 310,00 per share and the Issue Price is of [ » | per share whichis [ » ] imes of the face value.

7. Tha lssua Price has baen detarmine by owr Company in consultation with tha Baok Running Lead Manager and justified by
aur Company in consultation with the Book Running Lead Manager on the basis of above parameters. The invesiors may also
wrant to peruse the risk factors and financials of the Campany inchuding imgaor tant profitability and return ratios, as satoutinthe
Auditors” Reporiin the offer Document to have more mformed viaw about the investment.,

Investors should read the above mentioned information along with saction tited "Business Overview”, *Risk Factors™ and
*Financial Infarmation of our Company” beginning on page 100, 23 and 142 respectivaly intluding impaortant profitability and
return ratios, as set out in chapier tiled " 0iher Fmancial Information” on page 19E of the Red Herring Prospecius to have a
rrare infarmed viaw

8. Keyperformance indicators:

{1} Weighied average cosi of acquisition
a. The price per share of our Company based on the primary,’ new issue of shares (equity / convertible securifies)

There has been no issuance of Equity Shares, ather than Equity Shares issued pursuant fo a bonus issue on March 07, 2022
during the 18 months preceding the date of the Red Herring Prospectus, where such issuance is egual to or more than 5% of
the fully diluted paid-up share capital of the Company {calculated based on the pre-issue capifal before such transaction|s)
and excluding employee stock options granted but nof vested), in a single transaction or multiple fransactions combined
together awer a span of 30 days.

b. The price per share of our Company based on the secondary ale / acquisition of shares (equity shares).

There have been no secondary sale ! acquisstions of Equity Shares, wheare the promoters, members of the promoter group or
sharehalder(s) having the rght fo nominate directar(s) in the board of directors of the GCompany are a party 1o the fransastion
(exciuding gifts), during the 18 months preceding the date of ths certficate, where either acquisition or sale Is egual to or mare
than 5% of the fully dduted paid up share capetal of the Company (cakoulated based on the pre-issue capital before such
fransaction’s and excluding employee stock options granted but not vested), in a single transaction or multiple fransactions
combined topether overa span of rofing 30 days.

€. Sinee there are no siech fransactions to report o under (23 and (B} therefors, information based on kst 5 primary or
secondary ransactions (secondary transactions wheare Promater ! Promoter Group entities or shareholdens) having the right
1o nominate directon|s) in the Board of aur Comgany, are a party to the transaction). not older than 3 years prior to brespective
ofthe size of ransactions, is as below:

Primary Transaclions:

Except as disclosed balow. there have been no primary ransactions in the last three yaars preceding the date of the Red
Harrng Prospectus

Date of No. of Equily | Face Walue| Issue Price Wature of Malure of Total Consideration
Alloiment Shares allotied {Rz) (Rs) Consideration Allotment (Rs in lakhs)
March 07, 2022 39, 90, 00D - Hil Dtar than Bonus 1ssue in
| Cash ratio of 399:1 il
Secondary Transaclions:

Excapt as disclosed below, thers have been no secondary transactions by the Promoters, members of the Promoter Group or
sharehalders) having the nght o neminata director(s) in the Boand of Directors of our Cormpany are a party 10 the fransaction,
it the last three years precading the date of the Red Herring Prospacius:

Etatermenis a5 appeanng iv Amnesure IV of respecive Conzaidated and Standalona fnancials. ; ; : Hame of | Date of | Hame of | Mumber of | Face | Transfer Name of Total
2. Price Earning (P/E) Ratia in relation to the Price band of ¥91/- ¥96/- per share: The_: HF_'Is dsclosed helpw ha-l;a r_:e»an psed hisbor n:all_y by aur l;‘;umpan ¥ 1o un!‘lerﬂl.and and analyze the mlglness n»armrrr_n?m:e. Transleror | Transfer | Transferor| Equity | Value |Price (2) iransferee Consideration
Pric lo Earninas Ratio(P/E} = issus Pri which in result, help us in analyzing the growth of various verticals in companson to our peers. The KPIs disclosed below have Shares Sold| (%) i?)
Kewtammgs nabolricl= ..1-‘_{..5}_’.'3-, L1 NR— - been appeoved by a resolution of our Avdit Committes dated February 21, 2023 and the members of the Audit Committee have | Ni Mav 161 F " 1000 |Rs. 100~ | Rs.10v- | Transter T § Pahar Rs 10,000
_  Restated Standakone/Consolidated Eamings Per Share verified the details of all KPls pertaining to our Company. Further, the members of the Audit Committes have confirmed that F'"I'J : ?? SRR S B S -fr-a-n-i'-—e'---gf-gieﬂﬂ"? E-rl:'f—a-—--—l_tj"":*"--’; -
On the basis of Consolidated Financials there are no KPIs pertaining to our Company that have been disclosed 1o any mwestors at any point of time during the these | Faharya | 20 F"Im 1,000 |Rs. 10/-] Re.10v- r:anszer 1o Beena Jain 5.10.000/
s, Vi ks P/E al the lower end of the | P/E al the upper end of the | years period prior to the date of iling of the Red Herring Prospectus. Further, the KPIs herein have been certiied by M/S. A Y & Whole 1,000 1Re 10-] fis 10/ | Transier 1o Shashi Jain o REILOCM:
No. Price Band (Number of Times) | Price Band (Number of Times)|  Company, Chartered Accountants. by their certificats dated February 21, 2023. Our Company confirms that it shall continug Time 1.000 | Rs. 10/~ | Rs.10¢- | Transfer To Padam Kumar Pahariya | Rs.10.000-
1 | F/E ratio based on the Basic & Diluted EPS, io discloss all he KPS included inthis section an a penodc basis, alleast onca ina year (or any lesser pariod as detarmined by (irector 1,006 [ Rs. 10/~ | Rs.104- | Transter To Samyak Jain H5. 10, 000-
as restated for FY 2021-22 19,57 201,85 the Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange ortil . _
2 [P/E ratio based on the Weighied Average EPS 26 38 57 &1 the complete utilisation of the proceeds of the Frash Issue as per the disciosure made i the Objects of the Issue Section,  d. Welghted average cost of acquisition, floor price and cap price
et = - ' : wihichewer is laier or for such other duration as may be required under the SEBI ICOR Regulations. Further, the ongoing KPls Weighted average cost of Floor price | Cap price
On the basis of Standalone Financials will continue to be certified by a member of an expert body a5 required under the SEB1ICDR Regulations, Types ol transactions acquisilion (2 per Equity Shares) | (i.e. 2 51.00)| (ie. 2 96.00)
5, ) P/E at the lower end of the | P/E at the upper end of the Key Performance Indicators of our Company . — — :
Na. Particulars Price Band (Number of Times) | Price Band (Number of Times) Ko F : E“ Ty r—— r—— e Weighted averape cost of “q”'E‘“‘””h”f NA* hiA* A
e : . inancia period ended ar : : : primary | new I3sue a3 per paragraph a abave
V| B4 ratle g o U8 Bask: B ELe B8, Performance September 30, 2022 2022 2021 2020 Wieighted average cost of acquisiion for Secandary A T T
B3 ogleit (0r FY 2021 -2 L AdL Revenue from Dperalions 1045.05 2086.02 1963.93 193171 | |sabe/ acouisition as per paragraph b above,
2 | P/E ratio based on the Welghted Average EPS 25.14 26.52 ERITDA = 160 500 94 94 912 43 15310
Industry PE EBITOA Margin © 1607 1555 067 =03 Note: 'T!1|3re Was ng primary/ nEw issue of shares (equiby/ l;nrwer!.il:ul_e securities) other than Equit_g.r shares issued pursuant to
- a bomus issue on March 07, inlast 18 months and three yaars priorto the da e Red Harring Prospectus.
Parlicalars PIE BT TR CETA 0498 5173 b March 07, 2022 inlast 18 months and th to the date of the Red H P tu
Highest 3020 PAT BMargin " E.é-i- g.a2 5_35 317 ** Therz were no secondary sales / acquisition of shares of shares (equity/ convertible securities) (excluding gifts) which is
Cowest 55 06 enqual to or more than 5% of the fully diluted paid up share capital of the Comgany in [ast 18 manths from the date of the Red
~verage 56 18 Notes: Herring Prospectus

* Bazad on Pear Group Companies as presentsd m Pant 5 below
3. Return on Nef worth (RoNW)

(1) Revenue from operation means revenue from sales of services,
[2) EBITOA 5 calculated as Profit befora tax + Depreciation + Interest Expanses
[3) EBITD Margin® is calculaied as EBITDA dividad by Rewvenue from Operations

Sel forth below are the details of comparison of key performance of indicators with our lisied industry peers:
Wa have listed peer Companies such as Ksolves ndia Limited and Sigma Salve Limdted, listed onthe Indian Stock Exchanges

Refurn on NetWorth (%) = Restated Standalone /Consolidated Profit After Tax atiributable to Equity Sharehoddars  * 100 _ ; ofwhich comgarison of Key Performance Indicators as below:
HetWorth [4) PAT Margin is calcstated as PAT forthe pesiedyvear divided by ravenue from operations —_— — —
! Explanation for KPI metrics Particulars Verlexplus Technalogies Limited Ksolves India Limiled Sigma Solve Limited
5. No | Period RONW (%) (Consolidated) RONW (%) (Standalone) Weights S _ (% in Lakhs) |, S€t | March | March | March | Segt | March | March | March Eglﬁ March | March | March
1. | FY 2018-20 16.10% 20.27% 1 Key Financial Performance | Explanations 30, 2022 |31, 2022 | 31, 2021| 31, 2020| 30, 2022 | 31, 2022 |31, 2021) A, 2020| 30, 2022 | A, 2022 |31, 2021, 31, 2020
2 | By 2020-M 21 BE%, a0 F1% 3 Revenue from Operations Revenye from Operations is usad by our managament (o track tha ravanue profile of the Revenue from |
3. | FY 202122 27 64% 24 f1% q business and in furn helps 1o assess the overal financial performance of our Company and Dperation | 1055 05 | 208602 1963.93) 1931 71| 3501 .49) 47065861 2321 53| 1013.235| 2768, 73| 4109.23| 291531} 1044 57
Weiohicd Averaoe 23 60% 22 550 | valurme of aur business EBITDA | 169.50 | 324.33 | 212.43 | 153.10 | 1538.84]2140.83] 1240.42] 119.87 [1049.06| 1637.01] 767.22 | 238.10
Sauﬂemhm a0 ?EJFF'* 11.30% 12.08% EEITDA EEITDA provides information regarding the operational efficiency of the business EBITDA |
*Not Anraaized - : : EBITDA Margin EBITDA Margin (%) is an indicator of the operational profitability and financial performance of | | Margin 16.07 | 1555 | 1082 | 7939 | 4305 | 4548 | 4306 | 1184 | 376D | 3084 | 3627 | 22.70
OYAnnuaRze ol husiness PAT O1.26 | 186.05 | 104.98 [ B1.23 | 1120.81[1550.30] BO3.A0 | 67.82 | 52390 [ B96.06 | 311.80] 146.83
4. Net Asst Valus (HAY) per Equily Share: PAT Profit after tax provides information regarding the overall profitabiity of the business PAT Margin | 865 | 802 | 535 | 317 [ 3201 | 3377 | 3168 | 660 | 18.03 | 21.81 | 14.74 | 14.06
Restated Met Asset Value per equity share (¥) =  Restaled Standalone /Consolidated MNef'Worth as at the end of the year s - By = : e : ) _ ; _
Nunber of Equity Shares oulstznding PAT Margin PAT Margin (% is anindicator of the overall profiiabisty and financial performance of our business. Forfurther details, please seethe chaptertitled “Basis for lssue price” beginning on page B3 of the Red Herring Prospectus.

BID/ISSUE OPENS ON: MARCH 02, 2023 (THURSDAY)

Qur Company in consultation with the BRLM may considar participation by Anchor investors, The &nchor investor Biding Cate shall be ane Warking Day peior o the Bld fssue Opaning Date in
accordance with the SEBI (ICDR) Regulations, 2018. In case of any ravisions in the Price Band, the Bid' [ssue Period will be extended by at least three additional Working Days after such
revision of the Price Band, subjact fo the Bid! Issue Period noft exceeding 10 Working Days. In cases of force majeure, banking sirike or similar circumstanceas, our Comgany may, for reasons
to b recorded in writing, axtend the Bid! Issue Pariod for a minimurm of thrae Warking Days, subject 1o tha Bid/ 1ssue Period not exceading 10 Working Days. Any revision in the Price Band and
the rewised Bid/ Issue Period, if applicable, will be widsly disseminated by notification 1o the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the
Book Running Lead Manapgars and the terminals of the other members of the Syndicate and by intimation to 50583, the Sponsar Bank, Registered Brokars, Collecting Depository Participants
and Registrar and Share Transter Agents,

The Issue 15 being made throwgh the Book Building Process, in terms of Rule 13(2)(b)(1) of the Securities Contracts (Regulation) Rules, 1957, &5 amended ("5CRR') read with Reguiation 253
of the SEBIHCDA Begulations, the isses is being made for atkast 25% of the post issue paid op equeity share capital of owr company. The lssue is Baing made throegh tha book building process
wherein nof mere than 50% of the Met Issee ghall be available for allocation ona proportionats basis fo Qualified Institutional Buyers ["QIEs"} (the "QIE Portion”), provided that our Gompany in
consultation with the BRELMs may allocate up to 60% of the QIE Portion to Anchor Investors on a discrefionary basis (the “Anchor Investor Portion®). One-third of the fnchor Investar Portion
shall be reserved lor comastic Mulual Funes, subject 0 vakad Bids bemg recenved from the domastic Muteal Funds al o above the Anchor Investor Allocation Price, In the event of under-
subscription or non-allocation in the Anchor Investar Portion, the balance eguity shanes shall ba added to the QIB Category. 5% of the QIE Portion {(excluding the Anchor Investor Portion) shall
be available for aliocation on a propartionate basis to Mutual Funds only, and the remainder of the QFB Portion shall be avaifable for allocation on a proportionate basis to all QIB Bidders [other
than Anchorinvestors), incledng Muluzl Funds, sebject o vaid Bids being recaivad al or above the Issue Price. Howavar, it the aggregata dermand from Mutual Funds is less than 5% of the QI8
Porten {excluding Snchar investor Portion), tha balance Equity Shares available for allogation infhe Mutual Fund Portion will b added fo the remaining QIR Postion far proporfionate allocation
to QfBs. Further, nat bess than 15% of the Met Issue shall be available for allocation on a proportionate basis to Mon-Institutionzl Bidders and not less than 35% of the Met Issue shall be availablz
for allocation to Retail Individual Investors in accordance with the SEBIICOR Regulations, subject to valid Bids being received from thern at or above the Issue Price. All pofential Bidders
{except Anchor Investors) ane required to mandatoely ultilize the Application Supporied by Blocked Amount (*ASBA") process providing details of their respective bank account (including LIPI
|0 for REBs wsing UP| Mechanism), in which the corresponding Bid Amounts will be blocked by the SC3Bs orthe Sponsor Bank, as applicable. Anchor Investars ane not permitted to participats
inthe lssue through the ASBA process. Fordetails, see “lssue Procedure” on page 241 of the Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, OP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized
the Deposilories to provide to the Regisirar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on fhe records of the depositories. These
Demographic Delails may be used, among other things, lor or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicanis are advised lo
update any changes io their Demographic Detalls as available in the records of the Depository Participant lo ensure aceuracy of records. Any delay resulting from failure to update the
Demographic Details would be at the Applicanis’ sole risk. Bidders /Applicanis should ensure that PAN, DP 1D and the Client ID are correctly filled in the Bid cum Application Form. The
PAN, DP ID and Client 1D provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, olherwise, the Bid cum
Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form i active,

CONTEMTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main abjects and other objects of our Company, see "Hislory
and Corporate Structure” on page 121 of the Red Herring Prospectus and Clause [0 of the Memarandum of Association of our Company. The Memorandum of Association of our Gompany is a
matesnial document for inspection inrelation to the Issue. For further details, see the saction "Matesial Condracts and Dacuments for inspection® on paga 298 of the Red Harmng Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limdted.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is Rs.6,00,00,000 divided inta 60,00,000 Eguity Shares of Rs.
10 each. The issued, subscribed and paid-up share capital of the Company bafore the lssee is Rs. 4,00,00.000 divided into 40,00,000 Equity Shares of Rs. 10 each. For details of the Capital
Structure, see "Capital Struchiere” on the paga 62 of the Bed Harring Prospecius

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Givan below are the names
of the signatories of the Memorandum of Associaton of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memarandum of Association of our
Company; Mr. Sandesp Kumar Pahariya - 6000 Equity Shares and Mrs. Niru Pahariya - 4000 Equity Shares aporegating to 10,000 Eguity Shares of Rz 10¢- each. Details of the main objects of
the Company as conlained m the Memorandum of Associalien, see "History and Corporale structure® on page 121 of 1he Rad Herring Prospactus. Far details of the share capstal and capital
siructure of the Company sae "Capital Structure® an page 62 of the Bed Harring Prospecius.

LISTING: The Equity Shares offered through the Red Harring Prospectus ara proposed to be listed on the NSE (NSE Emerge). Qur Cormpany has receivad an n-principse’ approval from the NSE
for the listing of the Equity Shares pursuart to letter dated December 30, 2022, For the purposes of the Issue, the Designated Stock Exchangs shall be National Stock Exchange of India Limited
(MSE). A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on February 22, 2023 and Prospecius shall ba deliverad for filing to the RoC in accondance
with Section 26(4) of the Companies Act, 2013, For detaits of the malerial contracts and docurnents available for inspection from the date of the Red Herring Prospectus up 1o the Bid! 155us
Closing Date, sae "Material Contracts and Documents for Inspection® on page 298 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): Since the Issun is baing made intarms of Chapter X of the SEBI (ICDR) Regutations, 2018, tha Rad
Herring Prospecius has been filed with SEBL. in terms of the SEBI Regulations, the SEBI shall nat issue any observation an the Offer Document. Hence there is no such specific disclzimer
clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEEBI begining on page 224 of the Rad Herring Prospectus

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE]: Itis to be distinctly undersiood that the permission given by NSE ("WSE EMERGE®) should notin any way be deemad
or construed that the contents of the Red Harring Prospectus or the price at which the equity shares are olfered has bean cleared, solicited or approved by NSE, nor does it certify the
cormecingss, accuracy or completenass of any of the comtarts of the Red Herring Prospecius. The investors are advised to refer to the Red Herring Prospectus for the full et of the "Disclaimear
clause pertaining to NSE".

GEMERAL RISK: Investments in eguity and equity-refated securities involve a degrae of risk and investors should not invest amy funds in this issue unless they can afiord fo take the risk of
[osing their investment. Investors are advised to read tha risk factors carefully before Baking an invesiment decision in this 1ssue. For takeng aninvestment decision, investors mast rely on their
own examination af the [ssuer and this s5ue, mcheding the fsks invalved, The Equity Shares have nol been recormmended o appraved by the Securties and Exchange Board of India (*SEBI), nor
does SEB| guarantea the accuracy or adequacy of the cantents of the Red Herring Prospectus. Specific attention of the imiestors is invited to ‘Risk Factors' on page 23 of the Red Herring Prospectus

BID/ISSUE CLOSES ON: MARCH 06, 2023 (MONDAY)

COMPANY SECRETARY AND
BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER
™ Mrs. Akshita Goyal, Company

secretary & Compliance Officer
B-19, Ground Floor, 10-B Schemea,
Gopalpura Road, Jaipur -302015
Rajasthan, India.

Email: compliance@wertexplus_com;
Tel. No.: +91-0141-6622200/02;
Websile: www vertexplus. com

Skyline

i i E el 1l

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

SEBI Registration Number; INMOOOD1 2217

Address: 807, Phoenix. Opp. Girish Cold Drinks, Mear Vijay
Cross Roads, Navrangpura, Ahmadabad -380009, Gujarat.
Telephone Number: 079 4840 5357;

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

SEBI Registration Number: INROODO03241

Address: D-1534, 15% Floor, Dkhla Industrial Area Phase-l,

Mew Delhi-110020, India.

Tel. Number: 011-40450193-197; Fax- 011-26812683

Email Id: mbi@beelinemb.com Email Id: compliences@skylinerta.com

Investors Grievance Id: ig@beelinemb.com; Investors Grievance Id: grievances@skylinerta com;

Wehsite: www. beslinemb.com; Contact Person: Mr, Nikhil Shak;| Website: www skylineria.com: Contact Person: Mr. Raii Gupta;
CIN: UGT180GJ2020PTC1 14322 CIN: U748990L1995PTCOT1324

Availability of Red Herring Prospecius; Investors are advised to reler 1o tha Red Herring Prospectus and the Risk Factors contained tharain, befora apadving in the issue. Full copy of the Rad
Herring Prospecius will be available al the website of SEBI al www.sebi govin, the wabsile of Steck Exchanges at wwwnseindia, com , the website of LW al www beelmamb.com and wabsste of
Company at www,veriexplus com

Availability of Bid-Cum-Application lorms: Big-Cum-AppScation farms can be obtained from the Compamy: Veriexplus Technelagies Limited, Book Running Lead Banager Bagline Capital
Advisors Privale Limiled, Application Forms can also be obtained fram the Stock Exchange and list of SCSBS avaikable on the website of SEBI al www sebi.govin and website of Stock
Exchange at www.nseindia.com.

Application Supported by Blocked Amount (ASBA): All investars inthis issue have to compulsarly apply through ASBA. The investors are required 1o fill the ASEA form and submii the same
tox thir banks. The SCEB will Bock the amaunt i he accowem as par the autharity contained in ASBA form. On allotmend, amount will be unblockad and accoun will ba dabitad onby to tha exient
requirad 10 be paid for allobment of sharas, Hance, thers will ba ng nead of refund,

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus znd alzo please refer to the chapier "issue Procedure” on
page 241 of the Red Harming Prospectus.

BANKER TD THE ISSUE: HIFC Bank LEmited

All capitalized terms used hergin and not specifically defined shall have the same meaning as ascribed to themin the RHP

CORRIGENDUM TO THE RED HERRING PROSPECTUS

This Corrigendum is with reference to the Red Herming Prospectus dated February 21, 2023 in relation to the Issue. Inthis regard, please nate the following:
1. In Chapter titked "Definiion and abbrevigtion® beginning an Page 1 of Rad Harring Prospectus includes following definition under *Comgany refated ferms after definition of Kay
Management Personnel’ KMP;
| "Key Pertormance Indicators® or "% Pls" | Kay financial and operational perfarmance mdicatoss of aur Company, as included in"Bases 1oe 15508 Price” beginning on pags 83 |
2. In Chapter titled "Basis of lzsue Price® beginning on Page B3 of Red Herring Prospectus will includes above paragraph & ey performance indicators” 21 the end of the chapter,
3. In Chapter titled "Material Contracts and Documents for inspection® beginning on Fage 2938 of Red Herring Prospectus nclude following certificate under material document.
"Certificate from the Statutory Awditor of the Company M5 AY & Company dated February 21, 2023 with respect 1o the KPS disclosed inthis Red Herring Prospectus.”
Tha Rad Herring Prospectus shall be raad in conjunclion with this Carmgandum. Relavant changas shall ba reflected in the Prospecius when ragisterad with the RoC and filed with SEB| and
he Stock Exchangeas
Unless otherwise specified, all capitalized terms used herein shall have the same meaning ascrbed to such terms inthe Red Herring Prospecius.,

For Vertexplus Technologies Limited
On behalf of the Board of Directors
Sd/-

Wr. Sandeep Kumar Pahariya
Chairman cum Managing Direclor
DIN:- 00514815

VERTEXPLUS TECHNOLODGIES LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity Shares and has filed the Red Herring Prospactus with
the Reqgistrar of Gompanies, Jaipur. The Red Herring Prospecius will be avallable on the website of the SEBI at wawi.sebi.govin and the websile of the Lead Manager at www_beelinemb.com,
website of Company at wew veriexplus.com and website of stock exchange at www.nseindia_ com.

Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and refy on the Red Harmng Prospectus, including the section fitied
*Risk Faciors" of the Red Herring Prospectus, which has beenfiled with ROC.

The Equity Shares have not beenand will not be registered undar the US Securities Act ("the Securities Act™) or any state securities laws in Linited States and may ot be issead or sold within
tha Unated States o to, or for the account or benafit of, "U.S, persans® (as defined in Regulations under the securities Act), except pursuant [o &n exemption fram, or ina transaction not subject
to, the regisiration requirements of the Securities Actof 1933,

Date: February 24, 2023
Place: Jaipur, Rajasthan

W rreaow

gre. Ccom

Sunged Cornm



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

SATURDAY, FEBRUARY 25, 2023

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

aVz | vertexplus®

VERTEXPLUS TECHNOLOGIES LIMITED

Qur Company was originally incorporated on October 20, 2010 as “Vertexplus Technologies Private Limited™ under the provisions of the Companies Act, 1956 with the Registrar of Companies, Rajasthan. Subsequently our Company was converted into Public Limited Company and rame of company was changed from "Vertexplus Technaologies Private Limited® to "Vertexplus
Tachnodogies Limitad® vide fresh cartificate of incorporation datad July 25, 2022 issued by the Reglstrar of Compansas, Jaipur, For furthar detalls, please refer fo chapter titkad "History and Gorporate Structure” beginming onpage 121 of the Red Hering Prospectus

Registered Office; B-1%, Ground Fleor, 10-B Scheme, Gopalpura Road, Jaipur -302073, Rajasthan, india. Tel, No.: +97-07471-6622200:02, Email; complizncecovartaxplus.com, Website: www veriexplus com, CIN: UT2200RJ2071 0PLCDE3131, Contact Person: Mrs. Akshita Goyal, Company Secretary and Compliance OHicer,

OUR PROMOTERS: MR. SANDEEP KUMAR PAHARIYA AND MRS. NIRU PAHARIYA

INITIAL PUBLIC ISSUE OF UPTO 14,709,600 EQUITY SHARES DF FACE VALUE OF 710,00 EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF T [ @ | PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 [ @ | PER EQUITY SHARE) {"ISSUE PRICE") AGGREGATING UPTO T [ @ | LAKHS (" THE ISSUE") OF WHICH UPTOD 74,400 EQUITY SHARES OF FACE
VALUE OF ¥10/- EACH FOR CASH AT A PRICE OF ¥ [ = |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [ » |/- PER EQUITY SHARE AGGREGATING TO ¥ [ » | LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TD THE1SSUE (THE *“MARKET MAKER RESERVATION PORTION"). THEISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e.
NET ISSUE OF UPTD 14,05,200 EQUITY SHARES OF FACE VALUE DF T 10/- EACHAT APRICEOF T | @ |- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 7| » |- PER EQUITY SHARE AGGREGATING TO ¥ | @ | LAKHS |5 HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [  |% AND | ® %, RESPECTIVELY, OF THE

POSTISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION: UPTO 74,400 EQUITY SHARES OR 5.03% OF THE ISSUE

PRICE BAND: RS. 91 TO RS. 96 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 9.10 TIMES OF THE FACE VALUE AND
THE CAP PRICE IS 9.60 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

Simple, Sale, Smarl
way of Application-
Malke use of it!!!

“Application Supporied by Blocked Amount (ASBA) is a belter way ol applying to
issues by simply blocking the fund in the bank account, investors can avail the same.
For further details check section on ASBA below.

Mandatory in Public 1ssues
from Janwary D1, 2016
Mo cheque will be accepled

ASBA*

UPI - How mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options fo
submil the application directly to the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank accounl.
Investors are required to ensure that the Bank Account used for bidding is linked to their PAN.

LI

LIRIED? AT TT TR

Risks to Investors:

* Dur top ten customers have contributed 99.81%, 99.20%, 99.60% & 98.80% of our revenues for the period ended September 30, 2022, March 31, 2022, March 31,
2021, March 31, 2020 based on Restated Standalone Financial Stalements.

# The Merchant Banker associated with the Issue has handled & public izsue in the pastthree years oul of which 1 Issues closed below the Issue Price on Listing date.

e e e e e e o e e e S e o M o e i e R A 8 m G mon £ m o o & s e e s o e o o e = e o et e o e e s e+ e

= Average costof acquisition of Equity Shares held by the Promoters, Mr. Sandeep Kumar Pahariya is$0.03/- and Mrs. Niru Pahariyais <0.00/-
= The Issue Price at the upper end of the Price Band is T96/- per Equity Share.
+ Weighted Average Return on Net worth on consolidated basis for Fiscals 2022, 2021, 2020 and 20190z 23.69%

mamm mmsa U O SN S P P S S . R [ RS ——

BASIS FOR ISSUE PRICE

The issue Price has been determined by the Company in consuliation w.-ﬂh‘.he_BH LM onthe basis of the key businass strengths Sr. No.| As al NAV (Consolidated) NAV {Standalone) (i) Weighted average cost of acquisiiion
of our Company. The face value of the Equity Shares is As. 10 and Issue Price |5 [ e | which is [ e | times of the face vake, 1. | March 31, 2020 g 51 1110 a. The price per share of our Company based on the primary, new izsue of shares (equity/ convertible securities)
ﬂﬁAUTA‘IFIUI.E.FA[:TﬂHE 2. | March 31, 2021 12.18 13.99 Thera has been no issuance of Equity Shares, athar than Equity Shares issead pursiant 1o 3 bonus issee on March 07, 2082
- Global Defivery N'ﬂ""f:'”" 3. | March 31, 2022 16.83 18.55 during the 18 months preceding the date of the Red Hering Prospectus, where such isseance is equal 1o ar more than 5% of
- Levaraging the experience of our Promoter 4, | September 30, 2022 20,149 1,10 the fully dilsted paid-up share capital of the Company (calculated based on the pre-issue capital before such transaction|s)
- Existing client refationship 3. | NAV after Issie [®] [®] amnd excluding emplovee stock options granted et not vested), in a singbe transaction or malliple fransactions combined
Diversified customer base and revenue sourcas MAV after Issue - At Cap Price 30.31 39.97 together over a span of 30 days.
- Increasing theetliciency and knowigdge of Employees NAY after lssue - At Floor Price 40,66 41,32 b, The price per share of our Company based on the secondary sale / acquisition of shares (equity shares).
Fg[:ﬂ;?;'gﬂg:ffﬂﬁ?ﬂ“ ?:n:? g::al:ag'.r ;:Iflg-:;mse';l;; EI:::: tgﬁiﬁgz;ﬁ: FETIPUNEG- PICE: ReASE (M SN e NAY iz Calcalated affer considarig bomes ssue made on March 07, 2022 There have been no secondary sale ¢ acquisitions of Equity Sharas, whess the promoters, members of the promoter group or
'_m TIVE FACT ki ol e i 5. Comparison of Accounting Ratios with Industry Peers shareholdar(s) having the right to nomenate directar(s) in the board of deactors of the Company are a party 10 the transaction
QUANTITATIVE FACTORS ; . A E PE W AV (Exchedang ifts), dunng the 18 months peaceding the date of this cerfificats, where either aGquisition or 5ale 15 equal 10 or mare
:nanﬂTPiresenterclllhelnw I[|51 MH'.rradltrnm Turllf}nm;:all;ny l;t. Ftﬁsitatr:d Furaallnc:mlar Statements pc&;nltfreu in accordance with I'-IEﬂ Name ol Company Results Type | Face Value (%) | EPS (3) RoNW (%) Sharlkl!;} than 5% of the fully dluted paid up share capital of the Company (calculated based on the pre-issua capital befare such
mdian GAAR Some of the quantitative factors, which forrm the basis for computing the price, are as follows: - J [ - hall | b transact] , i
1. Basic & Diluled Earnings per share (EPS), as restated: 1. | Vertexplus Technologles Limited | Consolidated 10.00 4 65 (o] | 27.64% 16.83 :;E”mstﬂg:;ﬁ::u:::Ef;ﬁe"r‘l:';ﬂi:;l;'ﬁ;ﬁ:g“;[LE;;LF:"3""5 granted but not vested), in a singla transaction or multiple fransactions
Basicearnings pershare (¥) = Restated Consolidated/ Standalone Prodit After Tax attributable to Equity Shareholders 2. | Ksolves india Limited2 Lonsolidated ] 10.00 13.27 | 3023 | 93.63% 14.17 . ol i 3 R e : 3 : = b s
Weighied Average Number of Equity Shares outstanding 3. | Sigrma Solves Limiled GoeaicaRd ] 1000 | 2000 | 2206 ] 4T.54% | €293 | o PG UG 8r. hosa) NAREONG U0 Tepar 0 ludhr (e 0-) Yaratore. WRONTAGH agsc 0 et 3 prmary i

sacondary ransactions (secondary iransactions where Promater | Promorter Group entities or shareholder(s) having the right

‘Based on March 31 2022 restated financial stafements
Sowrpa: Basoo on Amiual Raporrof Peer rouwg Companas

[ibuted eamings pershare 1T) = Restated Standalong /Consolidated Profit After Tax atiributable to Equity Sharehalders

Weighted Average Numberof Equity Shanes outstanding after adjusting adjusted for

tor narninate diractar{s) in the Board of aur Compary, are & parly 1o the ransaction), not alder 1han 3 years prior to irespective
of the size of ransactions, is a5 bebow

the effects of all dilutive potential equity shares 'Basic & Diluted Eamings per share (EPS) is calculated on weighted average number of shares after considering Bonus Issue. Primary Transactions:
S.Mo | Period Basic & Diluted (%) (Consolidated) | Basic & Diluted () (Standalone) | Weinghts 'I"" Sharas _ B _ _ Except as dischosed below, there have been no prmary transactions in the last three years preceding the date of the Red
1. | F¥ 2019.20 1.53 295 1 Prce Earmimg (P/E} Rato in relalion (o the 1ss5ue Price of | @ | per share. Herring Prospectus:
7. | FY 2020-41 767 2.848 . f. Theface value of ourshares is¥10.00 per share and the isswe Price is of [ e | per shane which is [ e ] times of the face value. Date ol Mo o1 Equily | Face Valas| Iszoe Price | Tiatore of Frr—— Tolal Consideration
3, | FY 2021-22 4.69 4,56 3 7. Thelssue Price has been determine by our Company in consultation with the Book Running Lead Manager and justified by Allotment | Shares allotied (Rsg) (Rs) Consideration | Alloiment (Rs In lakhs)
Weighted Average 3.45 3.62 B our Comgany in consultation with the Book Ruenning Lead Manager on the basis of above parameters. The investors may also March 07 2027 | 39.90.000 0 Hil Dther thar Biirwie: Hasiin s
sapternber 30, 2022* 2.28 2 585 wand to perusethe risk fzctors and financiats of the Companry inchuding impar tant profitability and retumn ratios, a5 set outin tha ' Lty i EF;ﬁh ra'in of 3991 il

“Maot Annualized

MNoles:

i The higures dischosed above are hased o the restaled fnanceal stalernents of e Lompany
i, Thaface value of aach Equity Share s <1000

A e . . _— more informad view.
. The above stafement showld be read with Significant Accounfing Policies and the Nofes fo the Resiated Financial

8. Keyperformance indicators:

Auditars’ Repart in the offer Documentto have mors informed view about the investment.,

Investors should read the abowe mentionad Infarmation alang with saction tited *Business Overview®, “Risk Faclors® and
"Financia information of our Company™ beginning an page 100, 23 and 142 respectively including impartant profitabilty and
returm ratiog, as sef out in chaptar tited “Other Firancial Information” on page 198 of the Red Baring Prospactus fo have a

Secondary Transactions:

Excep! as disclosed below, there have been no secondary iransactions by the Promoters, members of the Promoter Group or
ehareholder{s) having the right to nominate director|s) in the Beard of Directors of our Company are 2 party to the fransaction,
in the last three years precading the date of the Fed Hesring Prospectus:

Staterments a5 appearing in Amexwre IV of respective Consolidaled and Standaione financials, f ey ;
2. Price Eanlﬁng {;Jf;' F:m‘]n in relation to the Price band of 91/~ 96/- per share: The KPls disclpsed below have been usad historicalty by our Company 1o ungerstand and analyze the business perfermance, Tr:r:mﬂ -E::.'"fr Tr::‘lf.lﬂrw H"E:m; ol :;T. Eﬁ% .;::E‘EIB mﬁlnnm
n-m:e tn Earnings Hatlii:-iF"E] e ik F'ri|:=l ¢ whichin result, help us in analyzing the growth of warious verticals in comparizon 1o our peers. The KPIs disclosed below hava Shares Sold| (%) 4
' de TR A A TR T A R begn approved by a resolution of our Audit Cormmittee dated February 21, 2023 and the members of the Audit Committes have . r o :
Restated Standalone /Lonsakdated Earnings Per Share verified the details of all KPls pertaining to aur Company. Further, the members of the Audit Committee have confirmed that N'm_ Lo ey 16:) !:'I'I:II'I'II:ITET R R?f' 1' 2 _qs__ml L1 Se.erna il L F.s..1I].IZIIZIIII.;-

On the basis of Consolidated Financials there are no KPls pertaining to our Gormpany that have been disclosed to any investors at any point of time during the three | Pahanya | 2022 "i"j LA [ Il'.' REy M- 1 IRINAIRS 8 SR i AL

5. — F/E ot the lower end of the | P/E at the upper end of the years period prior to the date of filing of the Red Herring Prospectus. Further, the KPIs harein have been certified by M/S. AY & Whole 1,000 | Rs. 10/- | Rs. 100 | Transter To Shashi Jain | Re. 10,0005
Ho. Price Band (Number of Times) | Price Band (Number of Times)| Company, Chartered Accosntants, by their certificate dated February 21, 2023 Our Company confirms that it shall continue Tirme 1.000 | Rs. 100 | Bs. 10/ | Transfer To Padam Kumar Paharlya | Rs.10.000/-

1 | P/E ratio based on the Basic & Diluted EPS, to disclose all the KPis inchuded in this section on a periodic basis, atleast once in a year (or any lesser pesiod as determined by Director 1.000 |Rs. 10/ | Rs.10/- | Transfer To Samyak Jain Rs.10,000-

as restated for FY 2021-22 10 /7 20.65 tve Board of our Cornpany ), for a duration of one year after the date of ksting of the Equity Shares on the Stock Exchange o il ] o ) ]

2 | P/E ratio based on the Weightad Average EPS .98 27 8 the complete utilisation of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the lssue Section,  d. Weighted average cost of acquisition, floor price and cap price
e el e whichever is later or for such other duration as may be required under the SEBI ICDR Begulations. Further, the angoing KPS Weighted average cost of Finor price | Cap price
On the basis of Standalone Financials will continue ta be certified by a member of an expert body as required under the SEBIICDR Regulations. Types of transactions acquisition (% per Equity Shares) | {i.e. T 91,00} i.e. ¥ 86.00)

5. P/E at the lower end of the | P/E at the upper end of the Pari Indi ol purC . — ' T

Key Performance Indicators of our Company. | . § o - * *
No Particulars Price Band (Number of Times) | Price Band (Number of Times) Weighted averape cost of acquisition of MA MA A
: FE . Basic & Oi EFS Key Financial For the period ended March 31, March 31, March 31, primary / new iSsuUe as per paragraph a above
1 i; r;-’ittﬂt L;?f;ruFL‘Irf;E; EL LR, 19.96 21.05 Perlormance September 30, 2022 2022 2021 2020 Weighted averane cost of acquisiion for secondary NA** NA** NA**
SE THA _H‘ : s - - Rewenue from Operations ™ 105505 20086.02 1963.93 1831.71 gale / acquisiion as per paragraph b above,
2 | P/E ratio based on the Weighled Average EPS 2514 26.52 ERITE TEOEN e
FRITDA 169.50 324.33 212.43 153.10 * . i : . ;

Industry PE — = - Mote: *There was no primary,’ new issue of shares (aquity’ convertibde secusities} other than Equity Shares issued pursiant to
n ¥ EBITDA Margin 16.07 15.55 10.82 793 . : o B -

el | PIEr FAT 31 96 TR G 104 0 HE a bonus izsue onMarch 07, 2022 inlast 18 months and three years peios tothe date of the Rad Herring Prospectus.

Highest a0 20 PAT Mar ol I 8 55 A :IE : 5 35 '.3*'1*];- ** There were na secondary sales f acouksitlon of shares of shares (equity’ convertible securities) (ecluding gifts) which s

Lowesl 53 1R = - - gqual to or more-than 5% of the fully dilvted pabd up share capital of the Company in last 18 months from the date of the Red

Mes: H :r Fl.-' B
;'.'\'Efage EE 1E B rln'El .ﬂEDEﬂLLE.

* Based on Pesr Group Cormpanies as presenfed in Poii 5 ﬁ‘t!-'l'.ll;'luf.
3. Retwrn on Net worth (RolW)

{1} Revenue from operation means revenus from sales of sarvices,
{2} EBITDA S calculated as Proft bafore tax + Depeacialion + Interest Expensas
{3 EBITDA Margin' is cabculated as EBITDA divided by Eevenue from Operations

Sel torth below are the detalls of comparison of key perlormance of indicators with our listed industry poers:
We have listed peer Companies such as Ksolves India Limited and Sigma Solve Limited, ksted on the Indian Stock Exchanges,

ReturnonNetWorth (%) =  Restated Standalone /Consolidated Profit After Tax attributable to Equity Sharehodgers - * 100 {4} PAT Marqin is calculated as PAT for the periodvear divided b : from operations el i ol il
NetWorth i Ia“amﬁm';;"*;]:;m" bl il il e albll i L partcutars | YETERPIUS Technalogies Limiled Ksolves India Limited Sigma Soive Limited
8. No| Period RONW (%) {Consolidated) RONW (%] (Standalone) Weights 2 ,_f'-"’u a1 cept | March | March | March | Gopl | March | March | March | Sept | March | March | March
1. | FY 2019-20 16.10% 20.97% i Key Financlal Performance | Explanations ¥in Lakhs) 30, 2022 | 31, 2022 |31, 2021| 31, 2020| 30, 2022 31, 2022| 31, 2021|317, 2020] 30, 2022 | 31, 2022 | 31, 2021] 31, 2020
2 | FY 2020-M 21 5% M0.61% 2 Revenue from Operations Revenue from Operations is uzed by our management to track the revenus profile of the Reverme from | | |
3. | Y 2021-22 27 A% 24 1% 1 buginass and in um helps to assass the overall inancial parformanca of our Company and | | Operation | 1055.05 [ 2086.02{ 1963.93| 1531, 71{ 3501.40{ 4706 86| 2821.53[1013.235} 2768.73] 4108 23| 2115 31% 1044.57
Weighted Average 73.68% 27 BB 6 vofume of our business EBITOA 16950 | 32433 | 112,43 | 15310 ‘:535.3-1;2‘!40 B3| 1240.42( 118.97 | 1048.08( 1637.01 ?EF.EE! 238.10
Septernber 30, 2022* 11.30% 12.08% EBITDA EBITDA provides information regarding the operational efficiancy of the business EBITOA i N r' _ .—l ] | - )
T EBITDA Margin ERITDA Margin (%) is an Indicator of the operational profitabiity and financial performance of | | Margin 16,07 ‘1;-54' | 1082 | 793 43951 4548 1 4396 L V1.84 | 37.80 ) 3084 | 3677 ) 2270
4. Net Rsset Value (NAV) per Equity Share: o buopess PR | 055 | 8% | 5 | 5.7 ] 67 [ %77 [ 5166 | 668 | an | v [ 1aTe] 406
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“a— Equity Shares it g PAT Margin PAT Mangin (%) iz an indicator of the owerall profitability and financial performance of our business. Far further datails, please sae tha chapter itked “Basis for lssue price” beainning on page 83 of the Red Herrng Praspactus.

BID/ISSUE OPENS ON: MARCH 02, 2023 (THURSDAY)

Our Comgany in consultation with the BRLM may consider participation by Anchor Investors, The Anchor investor Biding Date shall be ane Working Day priar to the Bed /ssue Dpening Date in
acgordance with the SEBI (ICDR) Requlations, 2008, In case of ary revistons in the Prica Band, the B [ssue Period will be extendad by at least three additional Working Days after such
revision of the Price Band, subject to the Bid/ Issue Period not exceeding 10 'Working Days. In cases of force majeure, banking strike or similar cincumstances, our Company may, for reasons
to e recorded in writing, extend the Bid/ 1ssue Period for @ minimem of three Working Days, subjecttothe Bid! |sswe Period not exceeding 10 Working Days. Any revision in the Price Band and
tha revised Bid! Issue Pariod, if applicable, will be widely disseminated by notfication to the Stock Exchange, by issuing a press releasa, and also by indicating the changs on the website of the
Book Runnéng Lead Managers and the terminals of the other members of the Syndicate and by intimation io SCSBs, the Sponsor Bank, Reglstered Brokers, CoBecting Depository Participants
and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 12(2) (b)) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRA") read with Regulation 253
of the SEBHICDR Regulations, the issus is being made Tor atleast 25% of the postissus paid up equity share capifal of cur company. The isses is being madsa through the book building process
whergin not more than 50% af the Net Issua shall be avastable for alincation on a praportionate basis 10 Quaiisd instiutional Buyers ("(HB5*) (the "B Portion"), provided that our Coampany in
consultation with the BRELMs may aSpcate up ta 607% of the (B Portion to &nchor investors on & discrefionary basis {the "Anchor Imvestor Partion”). One-third of the Anchos investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Muteal Funds ai or above the Anchor Investor Allocation Price. In the event of umdar-
subscription or non-allocation m tha Anchor Invastor Forbion. the Balance aquity shares shall be addad 1o tha QIB Gategory. 5% of the QI Portion (exchuding the Anchor imvestor Portion) shall
be available for allecation on a proportonate basis 1o Mutua! Funds ondy, and the remainder of the QIB Portion shall be avaikable for ascation on a proportionate basis to all B Bidders (other
than Anchor Investors}, incheding Mutua! Funds, subject to valid Bids being received at or above the Issue Price. However, if the apgregate demand from Mutual Funds is kess than 5% of the QIB
Partion [gxcluding Anchas investor Partion), tha balance BEguity Sharas availabla for aBocation in the Mutual Fund Portion will be added to the remaining QEB Portion fos proportionate allocation
bo (HBs. Further, nol kess than 15% ol tha Met Issue shall be availabia Tor alincation on a proportionats basis te Mon-Institullonal Bidoers and mod less than 35% of the Ned lssue shall be availabls
for allocation to Retail Individual Investors in accordance with the SEBI ICDR Reguiations, subject o valkd Bigs being recesved from them at or above the Issue Price. &ll potential Bidders
[except finchor Investors) are required o mandatarily ulilize the Application Supported by Blocked Amaunt (*ASBA") process providing detads of their respective bank account (including UPI
10 for RiBS using UPI Mechanism), inwhich the corresponding Bid Amounts will be blocked by the 50585 or the Sponsor Bank, as apphicable. Anchor investors are not permitted o participate
inthe lssue through the ASBA process. For details, see "lssee Procedure” on page 241 of the Red Herring Prospecius.

Bidders / Applicants should note that on the basis of PAN, DP 1D and Chent 10 as provided in the Bid cuom Application Form, the Bldders/Applicants may be deemed lo have authorized
the Depositories to provide to the Registrar to the Issue. any requested Demographic Details of the Bidders/Applicants as available on the records of the depositories. These
Demographic Defails may be used, among other things, for or unblocking of ASBA Account or for other correspondence|s) related 1o an Issuee. Bidders/Applicants are advised fo
update any changes lo their Demographic Delails as available in the records of the Depository Participant lo ensure accuracy of records. Any delay resulling from failure to update the
Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensare that PAN, DP 1D and the Client |D are correctly filbed in the Bld cum Application Form. The
PAN, DP ID and Client ID provided in the Bid cum Application Form shoukd match with the PAN, DP 1D and Client 1DV available in the Depository database, otherwise, the Bid cum
Application Form is liable to be rejecled. Bidders/Applicants should ensure thal the beneficiary account provided in the Bid cum Application Form is aclive.

CONTENTS OF THE MEMODRANDUM OF ASSOCIATION DF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects and other abjacts of our Company, see *History
and Corporate Structure” on page 121 of tha Red Herring Prospecius and Clawse 1 of the Mamorandurm of Assoczation of owr Carmpany. The Memarandum of Association of our Comgany is a
material docement for ingpection inrelation to the Isswee. For further detzils, see the section "Material Confracts and Documents for Inspection” on page 298 of the Fed Herring Prospecius.
LIABILITY OF MEMBERS AS PER MOA: The Lizbility of the members of the Gompany |5 Limitad,

AMOUMNT DF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised shara capital of the Company is Bs.6,00.00,000 divided into 60,00,000 Equity Shares of Rs.
10 each. The issued, subscribed and paid-up share capital of the Company befare the Issue s Rs. 4,00,00.000 divided into 40,000,000 Equity Shares of Rs.10 each. For details of the Capital
Structure, see "Capital Sfrecture” onthe page 62 of the Red Hesring Prospecius

NAMES OF THE SIGNATORIES TO THE MEMORANDUM DF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given betow are the names
of the signatories of the Memorandum of Assaciation of the Company and the numbsr of Equity Shares subscribed for by them at the time of signing of the Memorandum of Assaciation of aur
Company: Mr. Sandeep Kumar Pahariya - 8000 Equity Shares and Mrs, Niru Pahariyz - 4000 Equity Shares aggregating to 10, 000 Equity Shares of Bs. 10~ each, Detalls of the main objects of
the Company as contained in the Memarandem of Association, see "History and Corporate Siructure® on page 121 of the Red Herming Prospectus. For details of the share capital and capital
struciure of the Company sae "Capital Structure” on page 62 af the Red Heering Prospectus

LISTING: The Equity Shares offered through the Red Herring Prospecius are proposad o be listed on the NSE (NSE Emerge). Our Comgany has received an'in-principle’ approval from the NSE
for the listing of the Equity Shares pursuznt to letter dated Dacamber 30, 2022, Forthe purposes of the Issue, the Desigrated Sock Exchange shall be aticnal Siock Exchange of India Limitad
[HSE]. A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on February 22, 20223 and Prospectus shall be delivered for filing to the BoC in accordance
with Section 26(4) of the Companies Act, 2013. Far details of the material contracts and documents available for inspection from the data of the Red Herring Prospectiss up to the Bid/ Issue
Glosing Date, see “Material Contracts and Docurments for Inspection” on page 2498 of the Red Herring Prospectus

MSCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"}; Sincea the Issue is baing mada m tarms of Chapter X of the SEBI (ICDR) Ragulations, 2074, the Red
Herring Prospecius has been filed with SEBL In terms of the SEBI RBequiations, the SEBI shall not issue any observation on the Offer Docemeant, Henca thess is no such spacific disclaimer
clawse of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI begining on page 224 of the Rad Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE]): Itis to be distinctiy understaad that the perméssion given by NSE ("MSE EMERGE") shauld not in any way be deermed
or consfrued that the contents of the Red Herring Prozpactus or the price at which the equily shares are offered has been cleared. solicited or appeoved by NSE, nor doss it certify the
COMeciness, acouracy or complatenass of any of tha contents of the Red Herring Prospacius, The invastars are advised 1o ratar 10 the Rad Harmng Prospecties 10 tha full bt of the "Disclaimer
clause perfaining to MSE",

GEMNERAL RISK: Investments in equity and aquity-ralated sacurites invalée a dagres of risk and investors showkd not imvest any funds i 1his 155 unless thay can afford 1o take the risk of
lasing thelr inwestment. Investors ane advised to read the risk factors carefully before taking an investment decizsion in this Issue. For taking an invesiment dacision, investors must rely on their
awn axamination af the Issuer and this lssue, including the risks imvolved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI%). nor
does SEBI guarantes the accuracy or adequacy of tha contents of the Red Harring Prospectus, Specific attention of the investors is invited 1o Risk Factors' on page 23 of tha Red Herring Prospectus

BID/ISSUE CLOSES ON: MARCH 06, 2023 (MONDAY)

COMPANY SECRETARY AND
BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER
P e Mrs. Akshita Goyal, Company
BEELI] M - s ky Irine Secretary & Compliance Officer

B=19, Ground Foor, 10-B Scheme
Gopalpura Road, Jaipur -302018.
Rajastnan, Indea.

Email: compliance@veriexplus.com;
Tel. No.: +91-0141-6622200/02;
Website: www vertexplus.com

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

SEBI Registration Number: INMODOD12917

Address: 807, Phoenix, Opp. Girish Cold Drinks, Near Vijay
Cross Roads. Navrangpura, Ahmedabad -380009, Gujarat.
Telephone Nomber: 079 4840 5357;

Emall Id: mbEbeslinemb.com

Investors Grievance ld; ipaobeshinemb.com;

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

SEBI Registration Number: INRODOD03241

Address: 0-153A, 15t Floor, Okhla Industrial Area Phase-|,

Mew Delhi-110020, India.

Tel. Nomber: 091-40450193-1597; Fax- 011-26812683

Email Id: compliences@skylinerta.com

Investors Grievance Id: grievances@skylinerta.com;
Website: www.beglinemb.com; Contact Person: Mr. Nikhi! Shah;| Website: www.skylinerta.com; Contact Person: Mr. Rati Gupta;
CIN: UB7190GJ2020PTC 114322 CIN: U748990L1995PTCO71324

Availahility of Red Herring Prospectus: Investors are advised to refer to the Red Hernng Prospectus and the Risk Factors contaimed thergin, before apphing in the issue. Full copy of the Red

Herring Prospecius will be available at the website of SEBI at www.sabi gov.in; the website of Stock Exchange al werwtnszindia.com , the website of LM at www. baelinamb.com and website of
Company at wivw.ves texplus.com

Availability of Bid-Cum-Application forms: Bid-Curn-Application forms can be obtained from the Company: Vertexplus Teehnologies Limited, Book Running Laad Manager Bagiing Capital
fidvisors Private Limited. Application Forms can also be obtained from the Stock Exchange and fist of SCS8s available on the wabsite of SEBI at werw.sebi.govin and website of Stock
Exchange at www.nseingiacom.

Application Supported by Blocked Amount (ASBA): All mvestors inthis issea have to computsordly apply through ASBA. The investors are reguired to fill the ASBA 1orm and submit the same
to thair banks. The SCSE will Black tha amount in the tcount as per the authoety contained in ASEA form. On allotment, amaunt 'will be unblocked and atoourt will ba debited anhy to the axiend
requirad 1o be paid for allotmentof shares. Hence, there will be noneed of refund.

For mare details an the issee process and how to apply, please reder 1o the datails given in application torms and abridged prospectus and also ploasa refer io the chapter “Issue Procedisra® an
page 247 of the Red Harring Prospachis,

BANKER TO THE ISSUE: HOFC Bank Limited

Al capralzed tarmms used areinand not specibically defmed shall have e Sams maanmng as ascabad o them in the BHP

CORRIGENDUM TO THE RED HERRING PROSPECTUS

This Coerigendun is with reference o the Bed Herring Prospecius dated February 21, 2023 in ralation to the issue. Inthis regard, please note the folipwing

1. In Chapter titked "Defindtion and abbrewiation® beginning on Page 1 of Red Haming Prospectus includes following definition wnder "Company related terms after definition of Key
Management Personnel’ KEP:

| "Key Performance Indicators® or "KPIs® | Key financial and cperational performance mdicators of our Company, as inchedad in *Basis for lssue Price beginning on page 83 |
2. In Chapter itled *Basis of ssue Price” beginning on Page 83 of Red Herring Prospectus will includes above paragraph 8 *Kay performance indicators® at the end of the chapier,
3. In Chapter titfled "Matedal Conrtracts and Documsents for Inspection” beginning on Page 298 of Bed Herring Prospectus include following certficate under matesal document.

*Certificate from the Statufory Auditor of the Comgpany MY's AY & Company dated February 21, 2023 with respect to the KPIs disclosed i this Red Herring Prospectus.”

The Red Herring Prospectus shall ba read in conpunction with this Corrigendum, Relevant changes shall be reflected in the Prospectus whan registered with the RaC and liled with SEB| and
the Stock Exchanges.

Uniass otherwise specilied, &l captalized tarms usad haren shall have the same meaning ascrbsd 1o such terms i tha Rad Harming Prospacius

For Vertexplus Technologies Limited
On behalf of the Board of Directors
B/

Mr. Sandeep Kumar Pahariya
Chairman cum Managing Director
DIN:- 00514815

VERTEXPLUS TECHNOLOGIES LINITED is propasing, subject to market conditions and other considerations, a public issue of its Equity Shares and has filed the Red Herring Prospectus with
the Registrar of Companées, Jaipur, The Red Herrng Prospectus will be avallable onthe website of the SEBI at v sabi oov inand the website of the Lead Manaoer at www bealinemb. com,
website of Company at www, vertexplus, com and website of stock exchange at www.nigindia. com

Investor should note that investment in eguity shares lvolves a high degres of risk. For details, investors should refer to and rely on the Red Hesring Prospectus, including the section titled
*Rizk Faciors" of the Red Herring Prospecius, which has been filed with BOG.

The Equity Sharas have not been and will not be registerad undar tha LIS Securities Act ("the Securities Act') or any state sacirities laws in United States and may not be isswed or sold within
the United Statas orto, or for the account or benedit of, "5, persons® (a5 defined in Regulations under the securities Act), excapt pursuant to an exemiption from, orin a transaction nat subject

Date: February 24, 2023
Place: Jaipur, Rajasthan

Sl Camm

financi“.ep‘.in .. .

to, the regisiration requirements of the Securities Act of 1533,

New Delhi
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