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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT
CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT
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TOLINS
TYRE

TOLINS TYRES LIMITED

Corporate Identity Number: U25119KL2003PLCO16289
Our Company was incorporated in the name and style of Tolins Tyres Private Limited” and s certificale of incorporation was issued on July 10, 2003 by the Registrar of
Companies, Kerals. Subsequently, upon lhe conversion of our Company into & public limited company, pursuant io & special resolution passed by our Sharehoiders on
January 1, 2024, the name ol our Company was changed to Tolins Tyres Limited and a resh certificate of incomoration dated January 26, 2024 was issued by the Registrar
of Companies, Emakutam For further delals relating o the changes in the name of our Company and the registered office of our Company, please reler, “History and
Cerlan Covporate Malers"on page 235 of ihe Drafl Red Hemng Prospecius ("DRHP) dated February 16, 2024
Registered Office: MNo. 1/47, M C Road, Kalady, Emakulam, Aluva - 883 574, Kerala, India, Telephone; +91 72562 B7215,
Contact Person: Umesh Muniraj; Company Secretary and Compliance Officer; Emall: csi@tolins.com; Website: www.indinstyres.com

OUR PROMOTERS: DR. KALAMPARAMBIL VARKEY TOLIN AND JERIN TOLIN

INITIAL PUBLIC OFFER OF UP TO [=] EQUITY SHARES OF FACE VALUE ¥5 EACH (“EQUITY SHARES™) OF TOLINS TYRES LIMITED FOR CASH AT A
PRICE OF 2[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ?{s] PER EQUITY SHARE) (THE “OFFER PRICE"), AGGREGATING UP TO 72,300
MILLION COMPRISING OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING TO ¥ 2,000 MILLION (THE ‘FRESH ISSUE”) AND AN OFFER
FOR SALE UP TO [¢] EQUITY SHARES AGGREGATING LIP TO 7300 MILLION (THE “OFFER FOR SALE”), CONSISTING OF UP TO [] EQUITY SHARES
AGGREGATING UP TO 2150 MILLION BY DR. KALAMPARAMBIL VARKEY TOLIN AND UP TO [#] EQUITY SHARES AGGREGATING UP TO 2150 MILLION
BY JERIN TOLIN (COLLECTIVELY, THE “SELLING SHAREHOLDERS"” AND SUCH EQUITY SHARES, THE “OFFERED SHARES").

OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY CONSIDER A FURTHER ISSUE OF EQUITY SHARES AS MAY BE
PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S)) OF [«] EQUITY SHARES FOR AN AMOUNT AGGREGATING UP TO ¥ 250 MILLION, AT ITS
DISCRETION, PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT"). IF THE PRE-IPO PLACEMENT IS
UNDERTAKEN, THE FRESH ISSUE SIZE WILL BE REDUCED TO THE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE OFFER COMPLYING
WITH RULE 19(2){B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR").

THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY AND EACH OF THE SELLING SHAREHOLDERS, IN
CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF [«], AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF
[#]. A HINDI NATIONAL DAILY NEWSPAPER AND THE [«] EDITION OF [#], A MALAYALAM DAILY NEWSPAPER (MALAYALAM BEING THE REGIONAL
LANGUAGE OF KERALA, WHERE OUR REGISTERED OFFICE |5 LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO
THE BID/OFFER OPEMING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR
RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS.,

In case of any revision in the Pnce Band, the Bid! Offer Period wil be exlended by at keast three addibonal Working Days afler such rewision in the Price Band, subject to
the Bidl Offer Period not exceading 10 Working Days. In cases of force majaure, banking strike or simitar circumstances, our Company and each of the Selling
Shareholders, may, in consultation with the BRLM, for reasons 1o be recorded in wriling, extand the Bid/ Offer Peniod for @ minimum of three Working Days, suliject to the
Bed/ Offier Period not exceeding 10 Working Days. Any revigion in the Price Band and the revised Bid/ Offer Pariod, If applicable, shall be widely disseminaled by
notification 1o the Stock Exchanges. by issuing a public notice, and also by indicaling the change on the respective website of the BRLM and ai the terminals of the
Syndicale Members ard by inlimation io the Sell-Cerlified Syndicale Banks (*SCSBs”). other Designated Intermedianes and the Sponsor Bank(s), as applicable

This is an Offer in terms of Rube 18{2)(b) of the SCRR read with Regulation 31 of ihe SEBI ICOR Reguiations. This Offer is being madé through the Book Building
Process in compliance with Regulation 6{2) of the SEB! ICOR Regulations wharein nol less than 75% of the Offer shall be avaitable for allocation on a proportionale
basis to Qualified institulional Buyers ("QIBs" and such poriion the “QIB Portlon™) prowided that our Company in consultalion with the BRLM, may allocale up to
60% of the QI8 Portion to Anchor Investors on @ discretionary basis in accordance with the SEBI ICDR Ragulations ("Anchor Investor Portion”), of which ane-third
shall be reserved for domestic Mulual Funds. subjec! to valid Bids being received from domestic Mutual Funds at or aboave the Anchor Invesior Allocation Price, in
accordance with the SEBI ICDR Regulations, In the evenl of under-subscnplion or nan-allocabon in the Anchor Investor Porfion, the balance Equity Sharas shall be
added lo the Met QB Portion. Further, 5% of the Net QI8 Porfion shall be availabie for aliocalion on a propartionate basis to Mutual Funds only and the remainder of
the Net 0IB Portion shall ba available for allocation on a proportionate basis to all QiBs (other than Anchor Invesiors) including Mulual Funds, subject lo valid Bids
being received at or above the Offer Price. However, if the aggregale demand from Mutual Funds is less than 5% of the Nel QIB Portion, the balance Equity Shares
avallable for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionale allocation to Q1Bs. Further, nol more than 15% of the
Offer shall be available for allocation to NIBs of which (a) one-third portion shall be resarved for Bidders with applicalion saze of more than 200,000 and up o
¥1,000,000: and (b) two-thirds of the portion shall ba reserved for Bidders with application size of mare than T1,000,000, provided that the unsubscribad porfion in
edther of such sub-calégories may be allocated lo Bidders in other sub-category of the NIBs in accordance wilh SEBI ICDR Regulations, subject 1o vald Bids being
received above the Offer Price and nol more than 10% of the Offer shall be avallable for alincation to Retail Individual Badders ("RIB") in acoordance with the SEB!
ICOR Regulalions, subject lo valld Bids being recaived from them at or above the Offer Price. All Bidders (excepl Anchor Invesiors) are required lo mandalonly
utilise the Application Supported by Blocked Amount ("ASBA") process by providing details of their respactive ASBA accounts and UPI 1D (in case of UPI Bidders
{defined herein) using the UPI Mechanism], in which case the cormespanding Bid Amounts will be biockad by the SC5Bs or under the UPI Mechanism, as applicable
i panticipale in Ine Offer, Anchor Investors are nol permitied to paricipale in the Anchor Inveslor Portion of the Offer through the ASBA process. For gelails, see
“‘Offer Procedure” beginning on page 360 of the DRHP.

This public announcement (s being made in compliance with the provisions of Regulation 26{2) of the SEBI ICDR Regulations 'o inform the public thal our Company
is proposing, subject bo applicable statulory and reguialory requirements, receipl of requisite approvals, markel condilions and other consideralions, lo make an
initial pubdic offering of its Equity Shares pursuant to the Offer and has filed the DRHP dated February 16, 2024 with the SEBI on February 16, 2024. Pursuant to
Regulation 26(1) of tha SEBI ICDR Regulations, the DRHP filed with SEBI shall be made public for comments, if any, for a period of al leasl 21 days from the date of
such fikng by hosting it on the websie of SEBI at www.sebigov.n, websies of the Stock Exchangas |8 BSE and NSE al  www bsaindia com and
www.nseindia.com respectively, the website of the Company a1 www.lolinslyres.com and the websile of the Book Running Lead Manager ("BRLM"), i &. Saffron
Capilal Advisors Private Limited al www saffronadvisor com respectively. Our Company inviles the public to give their comments on the DRHP filed with SEBI, with
respac! lo disclosuras made in the DRHP. The members of the public are requested to send a copy of Iheir commenis ks SEBI and/or to the Company Secrelary and
Compliance Officer of our Company andior the BRLM at their respective addressas mentioned herein. All commenis mist be received by SEB! and/or cur Company
and/or the Company Secretary and Compliance Officer of our Company and/ar tha BRLM on or before 5.00 p.m. on the 21" day from the aloresaid daie of filing of
the DRHP with SEBI.

Invesimenis in equity and equily-related securities involve a degree of risk and invesiors should not invest any funds in the Offer unless they can afiord o lake the
risk of losing thew enlire invesimen!. Invesiors ane advised to read the nsk factors carafully before taking an mvestmeant decison in the Offer. For taking an
investmen! decison, investors must rely on thair own examination of our Company and the Offer, inciuding the risks invalved. The Equity Shares in the Offer have
nal been recommended of approved by the SEBI, nor does SEBI guaraniee he accuracy or adeqguacy of the contents of the Oraft Red Herring Prospectus. Specific
allanbion af the invesiors is invited to the chapter itled “Risk Facfors*on page 38 of thes Drafl Red Herring Prospecius. of the DRHP

Any decision lo invasl in tha Equily Shares described in the DRHP may anly be taken afler the Red Hering Prospectus [“RHP") has been filed with the RoC and
musi ba made solely on the basis of such RHP, The Equily Shares, when offered through the RHP, are proposed fo be listed on the Stock Exchanges.

For details of the share capital and capital structlre of our Company, please see the saction titled "Capital Slructure’ beginning on page 102 of the DRHF. Tha
lkabfity of members of our Company ig limited

For detaits of the main objects of cur Company as contaied in the Memorandum of Association, please see the section tilled 'History and Cerain Corporate
Maliers’ on page 235 of the DRHP

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE ISSUE

&8 # @ W BRBrgising idleas C EC)

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED

605, Cantar Poant, Bth floar, J, B, Nagar, Andhen Kura Road,
Andhen (East), Mumbai - 400 059, Maharashira, India
Telephone: +91 22 4373 0334

Email; ipos@safironadvisor.com

Investor Grievance ld: investongrievance@ saffronadvisor.com
Website: www.sallronadwsor.com

Contact Person: Gaurav Khandelwal/ Vipen Gupta

SEBI Registration No: INMDODD11211

Validity: Permanent

CAMECQ CORPORATE SERVICES LIMITED
Subramanian Building No. (1, Club House Road,
Chennai - 600 002, India.

Telaphane: (44 4002 0700

Email; pryai@cameandia.com

Investor Grievance E-mail: lodnsi@camenindia com
Website: www cameointia com

Contact Person: K. Sreepnya

SEB! Registration Number: INROODD03753
Validity: Permaneant

All capitalized levms used havein and not specifically defined shail have the same meaning as ascribed o them in the DRHP

For TOLINS TYRES LIMITED

On behalf of the Board of Directors

Sd-

Place Kerala Umesh Muniraj
Date. February 17, 2024 Company Secrelary and Complance Officer

TOLINS TYRES LIMITED is proposing, subject to the recaipt of requisile approvals, marke! condiions and other considerations, lo undertake an initial public
offering of its Equity Shares and has filed the DRHP daled February 16, 2024 with the SEBI on February 16, 2024, Tha DRHP shall be avallable on the websile of
SEB! at www.sabi.gov.in, websies of the Stock Exchanges Le. BSE Limied and Nalional Siock Exchange of India Limiled at www bseindia.com and
www,.nsaindia com, respectively, the website of the Company at www lolinstyres com and the websits of tha Book Running Lead Manager ("BRLM"). | 2. Saffron Capilal
Advisors Private Limited al www safironadvisor.com, respectively. Any polential investors should note that investment in equily shares mvolves a high degree of risk
and for delails relating lo such risk, pleaga see the seclion entitled ‘Risk Faclors” on page 18 of the DRHP. Potantial invesiars should not rely on the DRHP filed
with SEB| for making any investmeni decision

This announcemant is not an offer of securities for sale in the Uniad States or elsewners. This announcemend has been prepared for publication in india only and s nal
for publication or disinbution, directly or indirectly, in or info the United States. The Equity Shares have not bean, and will not be, registered under the United States
Securiies Act of 1933, as amended (the *U.5. Securities Act’) or any stale law of the Uniled Stales and may not be ofiered or sold within the Uniled States, except
pursuani to an exemplion from, or m a lransaction nol subject to, the registralion requiraments of the U.S. Secunlies Act or any stale kaw of the Unitad Siates.
Accordingly, the Equity Shares are only being oflered and sold outside the Uniled States in “offshore transactions ™ as defined in and in reliance on Regulation S under
the U.5. Secunties Actand the applicable lawsof the jurisdiction where ihose offers and sales oocur. There will be no public offering of the Equety Shares in the United States
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