Disclaimer

The unaudited financial results for the quarter and nine months ended December 31,
2018 have been published in compliance with the Securities Contracts (Regulation)
(Stock Exchanges and Clearing Corporation) Regulations, 2018. Potential investors
should not rely on such results for making any investment decision.

National Stock Exchange of India Limited is proposing, subject to receipt of requisite
approvals, market conditions and other considerations, an initial public offer of its equity
shares and has filed a draft red herring prospectus dated December 28, 2016 ("DRHP")
with Securities and Exchange Board of India ("SEBI"). The DRHP is available on the
website of SEBI as well as on website of the Managers, Citigroup Global Markets India
Private Limited at http://www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm, JM
Financial Institutional Securities Limited at www.jmfl.com, Kotak Mahindra Capital
Company Limited at http://www.investmentbank.kotak.com, Morgan Stanley India
Company Private Limited at http://www.morganstanley.com/about-us/global-
offices/india/, HDFC Bank Limited at www.hdfcbank.com, ICICI Securities Limited at
www.icicisecurities.com, IDFC Bank Limited at www.idfcbank.com and IIFL Holdings
Limited at www.iiflcap.com. Potential investors should note that investment in equity
shares involves a high degree of risk and for details relating to such risk, see "Risk
Factors" beginning on page 19 of the DRHP. Potential investors should not rely on the
DRHP filed with SEBI for making any investment decision.

Any securities referred to herein have not been and will not be registered under the U.S.
Securities Act of 1933, as amended (the "Securities Act"), and may not be offered or sold
in the United States absent registration or an exemption from registration under the
Securities Act. There is no intention to register any securities referred to herein in the
United States or to make a public offering of the securities in the United States.
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We have reviewed the unaudited financial results of National Stock Exchange of India Limited
(the “Company”) for the quarter and nine months ended December 31, 2018 which are included
in the accompanying ‘Statement of Standalone Unaudited Financial Results’ (the “Statement”).
The Statement has been prepared by the Company pursuant to Regulation 33 (1) of Securities
Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018 (the
“SECC Regulations”), as amended from time to time, read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”), as amended from time to time, which has been initialed by us for
identification purposes. The Statement is the responsibility of the Company’s management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with
the applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SECC Regulations read with
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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NATIONAL STOCK EXCHANGE OF INDIA LIMITED

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

o

Stock of the nation

(in_crores unless otherwise stated)
Sr. No. Particulars Quarter ended Nine months ended Year ended
31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
(a) Revenue from operations 628.20 631.31 548.13 1,845.75 1,515.95 2,132.72
(b) Other Income 101.52 143.17 134.06 369.58 381.05 459.51
Total Income 729.72 774.48 682.19 2,215.33 1,897.00 2,592.23
2 Expenses
(a) Employee benefits expense 42.84 41.78 27.67 119.84 80.27 109.24
(b) Clearing & settlement charges 36.15 34.49 30.59 103.42 87.22 120.65
(c) Depreciation and amortisation expense 28.92 30.90 28.50 89.24 86.06 114.70
(d) Other expenses 114.61 138.95 125.42 348.38 332.01 541.42
Total expenses 222.52 246.12 212.18 660.88 585.56 886.01
3 Profit before tax (1-2) 507.20 528.36 470.01 1,554.45 1,311.44 1,706.22
4 Less: Income Tax expenses
(a) Current tax 207.00 162.00 135.00 526.00 397.00 533.15
(b) Deferred tax (25.96) (3.89) 3.25 (20.34) 0.06 11.26
Total Tax expenses 181.04 158.11 138.25 505.66 397.06 544.41
5 Profit / (loss) for the period / year (3-4) 326.16 370.25 331.76 1,048.79 914.38 1,161.81
6 Other Comprehensive Income
(a) Items that will be reclassified to profit or loss (net of tax)
Changes in fair value of FVOCI debt instruments 15.65 (0.59) (13.22) 3.37 (13.12) (14.82)
(b) Items that will not be reclassified to profit or loss (net of tax)
Remeasurements of post-employment benefit obligations (0.77) (0.43) 0.03 (1.73) (0.72) (0.09)
Changes in fair value of FVOCI equity instruments (3.44) (0.52) (0.31) (12.31) (0.78) 6.67
Total other comprehensive income / (loss) for the period / year, net of taxes 11.44 (1.54) (13.50) (10.67) (14.62) (8.24)
7 Total comprehensive income / (loss) for the period / year (5+6) 337.60 368.71 318.26 1,038.12 899.76 1,153.57
8 Paid-up equity share capital (Face Value % 1 per share) 49.50 49.50 49.50 49.50 49.50 49.50
9 Reserves (excluding Revaluation Reserve) 5,921.26
10 Earnings per equity share (EPS) ( Face Value X 1 each)
- Basic and Diluted (%) 6.59* 7.48* 6.70 * 21.19* 18.47 * 23.47
* Not annualised
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Place :
Date :

The above Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 2018 have been reviewed by the Audit Committee in its meeting held on February 7, 2019 and approved by the Board of Directors in its
meeting held on February 8, 2019. The financial results for the quarter and nine months ended December 31, 2018 were reviewed by the Statutory Auditors of the Company.

The Company has paid Final Divdend of ¥ 451.44 crores (including Dividend distribution tax) as approved by the Shareholders in the Annual General Meeting held on August 3, 2018. The Company has also paid an Interim Dividend of ¥ 544.59
crores (including Dividend distribution tax) as approved by the Board of Directors at its meeting held on October 31, 2018.

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM") of the Company. The CODM, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the MD & CEO of the Company. The Company operates only in one Business Segment i.e. facilitating trading in securities and the activities incidental thereto within India, hence
does not have any reportable Segments as per Indian Accounting Standard 108 "Operating Segments".

SEBI has directed that pending completion of investigation to the satisfaction of SEBI, all revenues emanating from colocation facility including the transaction charges on the trades executed through colocation facility with effect from
September 2016 be transferred to a separate bank account. Accordingly, as of December 31, 2018, an amount of Rs. 1,994.77 crores was transferred to a separate bank account and the same has been invested as per the Company's
investment policy as approved by the Board of Directors. These investments and related income have been shown under restricted investments. Pursuant to the completion of investigations, show cause notices have been issued by SEBI to the
Company; which have been replied to and the proceedings are ongoing. The management is of the view that pending conclusion of these matter with SEBI, a reliable estimate of the obligation in respect of these matter cannot be presently
made and therefore no provision / adjustment to this effect has been made in the financial results.

Previous period's / year figures have been regrouped / reclassified / restated wherever necessary to correspond with the current year's classification/disclosure.
For and on behalf of the Board of Directors

Mumbai
February 8, 2019

Vikram Limaye
Managing Director & CEO
May Prosperity always bloom DIN : 00488534



