Business Standard MUMBAI | THURSDAY, & JANUARY 2024

Megha Engineering, Sl top
donors to electoral trusts

Ten corporates shelled out3332.26 crore, or 90.66% of total donations

ARCHIS MOHAN
New Delhi, 3January

n analysis of the donors to elec-
Atoral trusts in financial year
2022-23 (FY23) by the
Association for Democratic Reforms
(ADR) has revealed that five electoral
trusts received contributions totalling

THE

%366.495 crore from corporates as well The BJP bagged
asindividuals. Of this, they distributed more than 70%
%366.48 crore (99.99 per cent) to various donations received
political parties. by political parties

The BJP bagged more than 70 per
cent of the donations received by polit-
ical parties. According to the data, the
Bharatiya Janata Party clinched

DONATIONS

ILLUSTRATION: BINAY SINHA

TOP 10 DONORS TO ELECTORAL TRUSTS

%259.08 crore or 70.69 per cent of the
total donations received by all political DORIE - - AMOUNT (IN ¥ CRORE)
parties from electoral trusts. The Megha Engineering and Infrastructure 87.00
Bharat Rashtra Samithi received 390 Serum Institute of India 50.25
crore or 24.56 per cent of the total dona- ArcelorMittal Nippon Steel India 50.00 I
tions. Three other political parties — =
the YSR Congress, Aam Aadmi Abhinand Ventures 50.00 IS
Party (AAP) and the Congress — Medha Servo Drives 30.00
If\f;l; TD‘; t:tt:tle(c)lf ’1740 crore collec- ArcelorMittal Design and Engineering Centre  25.00 [
M,egha Eﬁgineering and Greenko Energy Project 20.00 N
Infrastructure, Serum Institute of India Bharti Airtel 10.00 I
(SII) and ArcelorMittal Nippon Steel Medha Traction Equipment 5010 7‘; #
were the top three corporate donors to - ?
these electoral trusts. JupiterWagons 5.00 8
Ten corporates gave 3332.26 crore,
or 90.66 per cent of the total donations, AMOUNTS RECEIVED AND DISBURSED
to electoral trusts during FY23. All
these 10 donors contributed to Prudent ELECTORALTRUST Number of Total Amount
Electoral Trust. donations contributions donated to
Corporates and individuals from received to trusts political parties
Telangana contributed ¥145.51 crore,
followed by 10525  crore PrudentElectoral Trust = 42 3363.13cr BJP:3256.25 cr
from Maharashtra, ¥50.20 crore from BRS: 390 cr
Gujarat, ¥30.08 crore from West Bengal, .
%10 crore from Haryana, ¥7 crore from Ui 0B A9 E
Tamil Nadu, 6.5 crore from AAP: 390 lakh
Madhya Pradesh, 33 crore each from Samaj ET Association 1 o f20r BJP: 31.50 cr
Andhra Pradesh and Delhi and 2 crore INC: 750 lakh
from Rajasthan. . B
ADR said 13 of the 18 electoral Paribartan ET 2 o 76 lakh BJP: %75 lakh
trusts, registered  with  the .
Contral Boerd of Direct Taxee  TUmphET 2 @ 50lakh  BIP:¥50lakh
(CBDT), submitted their contribution Einzigartig ET 3 () 8 lakh BJP: T8 lakh
details for FY23 to the Election
Commission, of which, only five TOTAL 50 $366.495 cr ¥366.48 cr
declared that they received donations SOURCE: ADR

during that year.

TN pulling out
all stops for
investor meet

SHINE JACOB
Chennai, 3January

meeting. Vibrant
Gujarat Global Summit
(January 10-12) has engaged

Tamil Nadu is leaving no over 1,000 companies to

stone unturned in marketing showcase Gujarat
itsupcoming global investors  International Finance Tec-
meeting on January 7and 8.  City (GIFT City).

While business veterans are
promoting the positives of
the state’s industrial climate

“It is not by accident that
we have Leyland (Ashok
Leyland), Daimler, BMW,

through the 'Titans of Tamil
Nadu” campaign, the state is
narrating the human stories
behind its robust industrial
growth via the ‘One Trillion
Dreams’ campaign.

Among the industry big-
wigs, who are showcasing
Tamil Nadu to the world
through this mega market-
ing initiative include Venu
Srinivasan of TVS Motor
Company, KM Mammen of
MREF Ltd, Pratap Reddy of
Apollo Hospitals, P R
Venketrama Raja of Ramco
Group, Mallika Srinivasan of
TAFE; and Vellayan Subbiah
of Murugappa Group. Tamil

Hyundai, TVS, TAFE, Ola
and Ather here. There is
something in this environ-
ment that clearly attracts
people. That is the continuity
of policies. I think our quality
of education with private
engineering colleges coming
in has exploded. We are far
ahead of any other state in
the number of engineering
graduates coming out,” said
Srinivasan as part of the
‘Titans of Tamil Nadu’ cam-
paign. A source said these
campaigns were in line with
the vision of Minister for
Industries TRB Rajaa to mar-
ket an otherwise “shy indus-

Nadu is not the only state trial sector™.
that is using local industry

to hard-sell its investors

Moreon business-standard.com

Delhi HC directs
vivo executives to
notleave country

BHAVINI MISHRA
New Delhi, 3January

The Delhi High Court on Wednesday directed three
executives of vivo’s India unit not to leave the country and
asked them to furnish an undertaking in the money laundering
case against them.

The court asked the executives,
who were given bail in the case in
December, to report to the
Enforcement Directorate (ED) office
every Monday and Friday till January
11, the next hearing date. The High
Court asked the executives to file their
response to ED’s petition against a trial
court order of December 30, 2023,
which granted their release.

The three executives arrested by the
ED in December last year are: vivo
India CEO Hong Xuquan, Chief
Financial Officer Harinder Dahiya, and
consultant Hemant Munjal.

The HC on Tuesday had noted that
the three of them were already released
and issued notice on the ED’s plea.

The trial court noted that the
accused were not produced before the court concerned (mag-
istrate) within 24 hours of their arrest (December 21), as is
required by law, and ordered their release.

The court said the arrests were ‘illegal and void’ and directed
the accused to furnish personal bonds of32 lakh. The court also
put certain conditions on them such as not tampering with evi-
dence, not leaving India without the court’s permission, and
surrendering their passports in the court.

The HC further
asked the
executives to
report to the
ED's office every
Monday and
Friday till January
1, the day the
case is expected
to be heard

PRESS TRUST OF INDIA
Kavaratti/Thrissur, 3 January

Reaching out to the people of
the Muslim-dominated
Lakshadweep, which wit-
nessed massive protests by
opposition parties against
reforms introduced by his gov-
ernment, Prime Minister
Narendra Modi on Wednesday
said the archipelago is small,
but its heart is large.

The Prime Minister was in
Kavaratti to inaugurate and lay
the foundation for various proj-
ects worth 31,150 crore in the
Union Territory. The develop-
ment projects cover technology,
energy, water resources, health-
care and education sectors.

The projects were launched
at a function attended by hun-
dreds of islanders including
women and children whom
Modi referred to as his
“kudumbangangal” (family

Thrissur district of Kerala

that the beauty of
Lakshadweep is beyond words
and mentioned visiting Agatti,

L7 A_A
Prime Minister Modi waves at the crowd as he arrived in

on Tuesday.

Earlier in the day, Modi also
attended a roadshow in Kerala’s
Thrissur. The PM underlined
government's women empow-
erment measures, particularly
the Women's Reservation Bill,
stressing that these initiatives
were a part of “Modi's
Guarantee”. In a speech at a
women-only event, Modi reit-
erated “Modiyude Guarantee”
(Modi's Guarantee) in
Malayalam as many as 17 times.

The prime minister high-
lighted the achievements of his
government in empowering
women, citing various initia-
tives such as Ujjwala, tap water
connections, toilets, Mudra
loans, and more.

Modi said he guaranteed
freedom for Muslim women
from triple talaq and fulfilled it
honestly. Asserting that the
progress of the poor, women,
youth and farmers will ensure

PHOTO: PTI
of Lakshadweep is small, the

hearts of the people are as deep
as the ocean. I am over-
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TATA
TATA POWER

(Corporate Contracts Department)
Tata Power Trombay Thermal Power Station, Corporate Contracts,
5th Floor, Station B, The Tata Power Company Limited,
Chembur-Mahul Mumbai 400074 13, Maharashtra, India.
(Board Line: 022-67175923, Mobile 9223501476) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest
from interested and eligible parties for following job at Tata Power
Trombay Thermal Power Station, Distt Mumbai, Maharashtra, India.
“Removal & Re-Installation of 8" Dia. Pipeline at PIR PAU Jetty at Tata
Power Tankage Division (TPTD)

For details of pre-qualification requirements, purchasing of tender
document, bid security, etc., please visit Tender section of our website
(URL: https://www.tatapower.com/tender/tenderlist.aspx). Eligible
parties willing to participate may submit their expression of interest the
above job along with the tender fees for issue of respective tender
documents latest by 20" January 2024.

78" KERALA WATER AUTHORITY
- e-Tender Notice
Tender No: SE/PHC/MPM/266 to 267/2023-24
JJM- Edapal near panchayaths Pipe line works, road rehabilitation, In Nariparamba
panchayath, electrical works SCADA and other related works
EMD: Rs. 50,000/- TO Rs. 1,00,000/-
Tender fee: Rs. 5,520/- TO Rs. 8,270/-
Last Date for submitting Tender: 10.01.2024 03:00:pm
Phone: 0483-2974871 Website: www.kwa.kerala.gov.in, www.etenders.kerala.gov.in
Superintending Engineer

KWA-JB-GL-6-1967-2023-24 PH Circle, Malappuram

MAITHON POWER LIMITED

MAITHON POWER LIMITED

(Contracts Department)
Maithon Power Ltd, Village: Dambhui,
PO Barbindia, PIN-828205, District-Dhanbad

NOTICE INVITING EXPRESSION OF INTEREST

The Maithon Power Limited invites expression of interest from eligible
vendors for the following package: -

Annual Maintenance contract of CW water treatment Job for
Services and supply at MPL Site-NIRSA, Dhanbad

Enquiry Ref:- MPL/CHEM/JKP/2023-24/3000008051

For details of pre-qualification requirements, bid security, purchasing
of tender document etc., please visit Tender section of our website
(URL: https://www.tatapower.com/tender/tenderlist.aspx).

Eligible vendors willing to participate may submit their expression
of interest along with the tender fee for issue of bid document latest

m Andhra Pradesh Dairy
Development Coop. Federation Ltd
APIIC TOWERS, IT PARK, MANGALAGIRI, GUNTUR. Email:mdap-ddcf@ap.gov.in
Notification No: AHF51-PRJT/20/2023, Date : 04-01-2024
The Andhra Pradesh Dairy Development Co-op Federation Ltd., Mangalagiri, Guntur
intended for supply of Raw Milk Analyser Cum Adulteration Testing Machines to districts

of Andhra Pradesh.
Interested parties may submit their bids on e-procurement plarform @
www.apeprocurement.gov.in on or before 17-01-2024 by 5:00 PM. The site will remain
accessible to download the tender document w.e.f. 04-01-2024 by 10:00 AM.
For further details the interested parties may contract during Office hours to Manager
(Projects), Phone No: 0863-2381085, e-mail: mdap-ddcf@ap.gov.in

Sd/- MANAGING DIRECTOR

NOTICE

Surrender of Membership - WEALTHTIGER INVESTMENT
ADVISORS PRIVATE LIMITED

We, "WEALTHTIGER INVESTMENT ADVISORS PRIVATE LIMITED’, a
SEBI-registered Investment Advisor, having SEBI Registration No. INAOO0011325,
and having membership in BSE Administration and Supervision Ltd. (BASL) bearing

Certificate No. 1608, would like to inform you that we are in pursuit of
surrendering our membership.

We wish to bring to your attention that in case of any grievances, you can lodge
the grievance at https://scores.gov.in/scores/Welcome.html or you can even
visit our website www.sharekhan.com for filing complaints on SCORES under the
Filing complaints on SCORES - Easy & Quick section.

For detailed disclaimers and constitutional details, you may visit our website
https://www.sharekhan.com/.

by 13" Jan 2024.

members) in Malayalam.
Addressing the gathering,
the Prime Minister remarked

Bangaram and Kavaratti to
meet the citizens. “Even
though the geographical area

whelmed by the love and bless-
ings I am receiving here,” said
Modi, who reached the islands

national growth, he also said
there is a buzz around 'Modi's
Guarantee'.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY
OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE

WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018,
AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT
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Sanslar

SANSTAR LIMITED

Our Company was originally incorporated as ‘Continental Papers Limited’ under the Companies Act, 1956, as a public limited company, pursuant to the certificate of incorporation
dated February 26, 1982 issued by the Registrar of Companies, Delhi & Haryana. The name of our Company was subsequently changed to ‘Sanstar Limited’, pursuant to resolution
passed by the board of directors on March 9, 2012 and approved by the shareholders in their EGM held on March 16, 2012 and a fresh certificate of incorporation dated April 2, 2012,
consequent upon change of name was issued by the Registrar of Companies, Delhi & Haryana. For further details on the changes in the name and registered office of our Company,
please refer to chapter titled “History and Certain Corporate Matters” on page 241 of the Draft Red Herring Prospectus dated January 1, 2024 (‘DRHP”) filed with Securities and
Exchange Board of India on January 2, 2024 (“SEBI").
Registered Office: Sanstar House, near Parimal Under Bridge, opposite Suvidha Shopping Centre, Paldi, Ahmedabad — 380 007, Gujarat, India.
Telephone: +91 79 26651819; Contact Person: Fagun Harsh Shah, Company Secretary and Compliance Officer; Email: cs@sanstar.in; Website: https://www.sanstar.in/
Corporate Identity Number: U15400GJ1982PLC072555

OUR PROMOTERS: GOUTHAMCHAND SOHANLAL CHOWDHARY, SAMBHAV GAUTAM CHOWDHARY AND SHREYANS GAUTAM CHOWDHARY.

INITIAL PUBLIC OFFER OF UP TO 48,000,000 EQUITY SHARES OF FACE VALUE 32/- EACH (“EQUITY SHARES”) OF SANSTAR LIMITED FOR CASH AT A PRICE OF
% [e]/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e]/- PER EQUITY SHARE) (THE “OFFER PRICE”), AGGREGATING UP TO X [e] MILLION
COMPRISING OF AFRESH ISSUE OF UP T0 40,000,000 EQUITY SHARES AGGREGATING TOX [¢] MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR
SALE OF UP TO 8,000,000 EQUITY SHARES AGGREGATING UP TO X [e]/- MILLION COMPRISING OF 500,000 EQUITY SHARES BY GOUTHAMCHAND SOHANLAL
CHOWDHARY AGGREGATING UP TO X [e] MILLION, 2,500,000 EQUITY SHARES BY RANI GOUTHAMCHAND CHOWDHARY AGGREGATING UP TO X [e] MILLION,
500,000 EQUITY SHARES BY SAMBHAV GAUTAM CHOWDHARY AGGREGATING UP TO X [e] MILLION, 500,000 EQUITY SHARES BY SHREYANS GAUTAM
CHOWDHARY AGGREGATING UP TO X [e] MILLION, 2,000,000 EQUITY SHARES BY RICHA SAMBHAV CHOWDHARY AGGREGATING UP TO X [e] MILLION AND
2,000,000 EQUITY SHARES BY SAMIKSHA SHREYANS CHOWDHARY AGGREGATING UP TO X [e] MILLION (“THE OFFER FOR SALE”). OUR COMPANY, IN
CONSULTATION WITH THE BRLM, MAY CONSIDER A FURTHER ISSUE OF EQUITY SHARES, INCLUDING FURTHER ISSUE BY WAY OF PRIVATE PLACEMENT, RIGHTS
ISSUE, PREFERENTIAL ISSUE OR ANY OTHER METHOD AS MAY BE PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S), AGGREGATING UP TO 4,000,000
EQUITY SHARES, AT ITS DISCRETION, PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). IF THE PRE-IPO
PLACEMENT IS UNDERTAKEN, THE FRESH ISSUE SIZE WILL BE REDUCED TO THE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE OFFER COMPLYING
WITH THE MINIMUM ISSUE SIZE REQUIREMENTS PRESCRIBED UNDER RULE 19(2)(B) OF SCRR. THE OFFER WILL CONSTITUTE [e] % OF THE POST-OFFER PAID-
UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 2/- EACH. THE OFFER PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE NET OFFER WILL
CONSTITUTE [e] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY
AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH
NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [e] (A WIDELY
CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT, WHERE OUR REGISTERED OFFICE IS LOCATED) AT
LEAST TWO (2) WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS AND SUCH ADVERTISEMENT
SHALL BE MADE AVAILABLE TO STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the
Bid/Offer Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by
notification to the Stock Exchanges by issuing a press release and also by indicating the change on the websites of the BRLM and at the terminals of the Syndicate Members, and by
intimation to Self-Certified Syndicate Banks (“SCSBs”), the Sponsor Bank and other Designated Intermediaries, as applicable. In case of force majeure, banking strike or similar
circumstances, our Company and the Selling Shareholders in consultation with the BRLM may for reasons recorded in writing, extend the Bid/ Offer Period by at least three (3)
additional working days subject to the total Bid/ Offer Period not exceeding ten (10) Working Days.

The Offer is being made in terms of Rule 19(2)(b) of SCRR, as amended, read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building
Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company and Selling Shareholders in consultation with the BRLM may allocate up to 60% of the QIB
Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company and Selling Shareholders, in consultation with the BRLM, in accordance
with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of undersubscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of
the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price, and the remainder
of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Investors (“Non-Institutional Category”) of which one-third of the Non-Institutional
Category shall be available for allocation to Bidders with an application size of more than  0.20 million and up to T 1.00 million and two-thirds of the Non-Institutional Category shall
be available for allocation to Bidders with an application size of more than ¥ 1.00 million and under-subscription in either of these two sub-categories of the Non-Institutional
Category may be allocated to Bidders in the other sub-category of the Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
at or above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Investors (“Retail Category”), in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Offer only
through the Application Supported by Blocked Amount (‘ASBA”) process and shall provide details of their respective bank account (including UPI ID (defined hereinafter) in case of
UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or pursuant to the UPI Mechanism, as the case may be.
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process.

This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing to
undertake, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity
Shares pursuant to the Offer and has filed the DRHP dated January 1, 2024 with the Securities and Exchange Board of India (“SEBI").

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for period of at least 21 days, from
the date of filing by hosting it on the website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com
where the equity shares are proposed to be listed and on the website of the BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com and the website of
our Company at https://www.sanstar.in/. Our Company hereby invites the public to give comments on the DRHP dated January 1, 2024 filed with SEBI with respect to disclosures
made therein. The members of public are requested to send a copy of the comments to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the BRLM at
their respective addresses mentioned below. All comments must be received by SEBI and/or our Company and/or the BRLM and/or the Company Secretary and Compliance Officer
of our Company at their respective addresses mentioned herein below in relation to the Offer on or before 5:00 p.m. on the 21* day from the aforesaid date of filing the DRHP
with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their
entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on
their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor does
SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to the chapter titied ‘Risk Factors”on page 37 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (‘Red Herring Prospectus”) has been filed with the RoC and
must be made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP.

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on the main board of the Stock Exchanges.

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 241 of the DRHP.

The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of
Association and the number of shares subscribed by them see “Capital Structure” on page 81 of the DRHP.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER
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ANTOMATE
Pantomath Capital Advisors Private Limited
Registered Office: Pantomath Nucleus House, Saki Vihar Road,
Andheri East, Mumbai - 400 072, Maharashtra, India.
Telephone: 18008898711; Email: sanstar.ipo@pantomathgroup.com
Investor Grievance Id: investors@pantomathgroup.com

(Please scan the QR Code
to view the DRHP)

Linkintime India Private Limited

Registered Office: C-101, 247 Park, 1% Floor, L.B.S. Marg,

Vikhroli West, Mumbai - 400 083, Maharashtra, India.

Telephone: +91 8108114949

Email and Investor Grievance Id: sanstar.ipo@linkintime.co.in
Website: www.pantomathgroup.com; Contact Person: Ritu Agarwal/ Ashish Baid Website: www.linkintime.com; Contact Person: Shanti Gopalkrishnan
SEBI Registration No: INM000011211 SEBI Registration No: INR000004058

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

For SANSTAR LIMITED

On behalf of the Board of Directors

Sd/-

Fagun Harsh Shah

Company Secretary and Compliance Officer

Place : Ahmedabad, Gujarat
Date : January 3, 2024

SANSTAR LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offer of its Equity Shares and has filed the DRHP dated January 1, 2024 with SEBI and therafter with the Stock Exchanges. The DRHP is available on the
website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com and on the website of the BRLM, i.e.
Pantomath Capital Advisors Private Limited at www.pantomathgroup.com and the website of our Company at https://www.sanstar.in/. Potential investors should note that
investment in equity shares involves a high degree of risk and for details relating to such risk, see the section titied “Risk Factors” beginning on page 37 of the DRHP. Potential
investors should not rely on the DRHP filed with SEBI for making any investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state securities laws in the
United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United
States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions where those offers and sales are made. There will be no public offering of the
Equity Sharesin the United States. CONCEPT
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY
OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE

WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018,
AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT
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SANSTAR LIMITED

Our Company was originally incorporated as ‘Continental Papers Limited’ under the Companies Act, 1956, as a public limited company, pursuant to the certificate of incorporation
dated February 26, 1982 issued by the Registrar of Companies, Delhi & Haryana. The name of our Company was subsequently changed to ‘Sanstar Limited’, pursuant to resolution
passed by the board of directors on March 9, 2012 and approved by the shareholders in their EGM held on March 16, 2012 and a fresh certificate of incorporation dated April 2, 2012,
consequent upon change of name was issued by the Registrar of Companies, Delhi & Haryana. For further details on the changes in the name and registered office of our Company,
please refer to chapter titled “History and Certain Corporate Matters” on page 241 of the Draft Red Herring Prospectus dated January 1, 2024 (‘DRHP”) filed with Securities and
Exchange Board of India on January 2, 2024 (“SEBI").
Registered Office: Sanstar House, near Parimal Under Bridge, opposite Suvidha Shopping Centre, Paldi, Ahmedabad — 380 007, Gujarat, India.
Telephone: +91 79 26651819; Contact Person: Fagun Harsh Shah, Company Secretary and Compliance Officer; Email: cs@sanstar.in; Website: https://www.sanstar.in/
Corporate Identity Number: U15400GJ1982PLC072555

OUR PROMOTERS: GOUTHAMCHAND SOHANLAL CHOWDHARY, SAMBHAV GAUTAM CHOWDHARY AND SHREYANS GAUTAM CHOWDHARY.

INITIAL PUBLIC OFFER OF UP TO 48,000,000 EQUITY SHARES OF FACE VALUE %2/- EACH (“EQUITY SHARES”) OF SANSTAR LIMITED FOR CASH AT A PRICE OF
% [e]/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e]/- PER EQUITY SHARE) (THE “OFFER PRICE”), AGGREGATING UP TO X [e] MILLION
COMPRISING OF AFRESH ISSUE OF UP TO 40,000,000 EQUITY SHARES AGGREGATING TOZ [¢] MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR
SALE OF UP TO 8,000,000 EQUITY SHARES AGGREGATING UP TO X [e]/- MILLION COMPRISING OF 500,000 EQUITY SHARES BY GOUTHAMCHAND SOHANLAL
CHOWDHARY AGGREGATING UP TO X [e] MILLION, 2,500,000 EQUITY SHARES BY RANI GOUTHAMCHAND CHOWDHARY AGGREGATING UP TO < [e] MILLION,
500,000 EQUITY SHARES BY SAMBHAV GAUTAM CHOWDHARY AGGREGATING UP TO X [e] MILLION, 500,000 EQUITY SHARES BY SHREYANS GAUTAM
CHOWDHARY AGGREGATING UP TO X [e] MILLION, 2,000,000 EQUITY SHARES BY RICHA SAMBHAV CHOWDHARY AGGREGATING UP TO X [e] MILLION AND
2,000,000 EQUITY SHARES BY SAMIKSHA SHREYANS CHOWDHARY AGGREGATING UP TO X [e] MILLION (“THE OFFER FOR SALE”). OUR COMPANY, IN
CONSULTATION WITH THE BRLM, MAY CONSIDER A FURTHER ISSUE OF EQUITY SHARES, INCLUDING FURTHER ISSUE BY WAY OF PRIVATE PLACEMENT, RIGHTS
ISSUE, PREFERENTIAL ISSUE OR ANY OTHER METHOD AS MAY BE PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S), AGGREGATING UP TO 4,000,000
EQUITY SHARES, AT ITS DISCRETION, PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). IF THE PRE-IPO
PLACEMENT IS UNDERTAKEN, THE FRESH ISSUE SIZE WILL BE REDUCED TO THE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE OFFER COMPLYING
WITH THE MINIMUM ISSUE SIZE REQUIREMENTS PRESCRIBED UNDER RULE 19(2)(B) OF SCRR. THE OFFER WILL CONSTITUTE [e] % OF THE POST-OFFER PAID-
UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 2/- EACH. THE OFFER PRICE IS [¢] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE NET OFFER WILL
CONSTITUTE [e] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY
AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH
NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [e] (A WIDELY
CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT, WHERE OUR REGISTERED OFFICE IS LOCATED) AT
LEAST TWO (2) WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS AND SUCH ADVERTISEMENT
SHALL BE MADE AVAILABLE TO STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the
Bid/Offer Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by
notification to the Stock Exchanges by issuing a press release and also by indicating the change on the websites of the BRLM and at the terminals of the Syndicate Members, and by
intimation to Self-Certified Syndicate Banks (“SCSBs”), the Sponsor Bank and other Designated Intermediaries, as applicable. In case of force majeure, banking strike or similar
circumstances, our Company and the Selling Shareholders in consultation with the BRLM may for reasons recorded in writing, extend the Bid/ Offer Period by at least three (3)
additional working days subject to the total Bid/ Offer Period not exceeding ten (10) Working Days.

The Offer is being made in terms of Rule 19(2)(b) of SCRR, as amended, read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building
Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company and Selling Shareholders in consultation with the BRLM may allocate up to 60% of the QIB
Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company and Selling Shareholders, in consultation with the BRLM, in accordance
with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of undersubscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of
the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price, and the remainder
of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Investors (“Non-Institutional Category”) of which one-third of the Non-Institutional
Category shall be available for allocation to Bidders with an application size of more than Z 0.20 million and up to T 1.00 million and two-thirds of the Non-Institutional Category shall
be available for allocation to Bidders with an application size of more than ¥ 1.00 million and under-subscription in either of these two sub-categories of the Non-Institutional
Category may be allocated to Bidders in the other sub-category of the Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
at or above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Investors (“Retail Category”), in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Offer only
through the Application Supported by Blocked Amount (‘ASBA”) process and shall provide details of their respective bank account (including UPI ID (defined hereinafter) in case of
UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or pursuant to the UPI Mechanism, as the case may be.
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process.

This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing to
undertake, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity
Shares pursuant to the Offer and has filed the DRHP dated January 1, 2024 with the Securities and Exchange Board of India (“SEBI").

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for period of at least 21 days, from
the date of filing by hosting it on the website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com
where the equity shares are proposed to be listed and on the website of the BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com and the website of
our Company at https://www.sanstar.in/. Our Company hereby invites the public to give comments on the DRHP dated January 1, 2024 filed with SEBI with respect to disclosures
made therein. The members of public are requested to send a copy of the comments to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the BRLM at
their respective addresses mentioned below. All comments must be received by SEBI and/or our Company and/or the BRLM and/or the Company Secretary and Compliance Officer
of our Company at their respective addresses mentioned herein below in relation to the Offer on or before 5:00 p.m. on the 21* day from the aforesaid date of filing the DRHP
with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their
entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on
their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor does
SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to the chapter titled “Risk Factors”on page 37 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (‘Red Herring Prospectus”) has been filed with the RoC and
must be made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP.

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on the main board of the Stock Exchanges.

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 241 of the DRHP.

The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of
Association and the number of shares subscribed by them see “Capital Structure” on page 81 of the DRHP.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER
®
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ANTOMATH
Pantomath Capital Advisors Private Limited
Registered Office: Pantomath Nucleus House, Saki Vihar Road,
Andheri East, Mumbai - 400 072, Maharashtra, India.
Telephone: 180088987 11; Email: sanstar.ipo@pantomathgroup.com
Investor Grievance Id: investors@pantomathgroup.com

Linkintime India Private Limited

Registered Office: C-101, 247 Park, 1" Floor, L.B.S. Marg,

Vikhroli West, Mumbai - 400 083, Maharashtra, India.

Telephone: +91 8108114949

Email and Investor Grievance Id: sanstar.ipo@linkintime.co.in
Website: www.pantomathgroup.com; Contact Person: Ritu Agarwal/ Ashish Baid Website: www.linkintime.com; Contact Person: Shanti Gopalkrishnan
SEBI Registration No: INM000011211 SEBI Registration No: INR000004058

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.

For SANSTAR LIMITED
On behalf of the Board of Directors
Sd/-

Place : Ahmedabad, Gujarat
Date : January 3, 2024

Fagun Harsh Shah
Company Secretary and Compliance Officer
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SANSTAR LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake an initial public offer of its Equity Shares and has filed the DRHP dated January 1, 2024 with SEBI and therafter with the Stock Exchanges. The DRHP is available on the
website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com and on the website of the BRLM, i.e.
Pantomath Capital Advisors Private Limited at www.pantomathgroup.com and the website of our Company at https://www.sanstar.in/. Potential investors should note that
investment in equity shares involves a high degree of risk and for details relating to such risk, see the section titied “Risk Factors” beginning on page 37 of the DRHP. Potential
investors should not rely on the DRHP filed with SEBI for making any investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state securities laws in the
United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United
States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions where those offers and sales are made. There will be no public offering of the
Equity Shares in the United States. CONCEPT
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY
OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE

WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018,
AS AMENDED (“SEBI ICDR REGULATIONS”).

PUBLIC ANNOUNCEMENT

¥ ¥
A
» 55k
AREE

San siar

SANSTAR LIMITED

Our Company was originally incorporated as “Continental Papers Limited’ under the Companies Act, 1956, as a public limited company, pursuant to the certificate of incorporation
dated February 26, 1982 issued by the Registrar of Companies, Delhi & Haryana. The name of our Company was subsequently changed to ‘Sanstar Limited’, pursuant to resolution
passed by the board of directors on March 9, 2012 and approved by the shareholders in their EGM held on March 16, 2012 and a fresh certificate of incorporation dated April 2, 2012,
consequent upon change of name was issued by the Registrar of Companies, Delhi & Haryana. For further details on the changes in the name and registered office of our Company,
please refer to chapter titled “History and Certain Corporate Matters” on page 241 of the Draft Red Herring Prospectus dated January 1, 2024 (‘DRHP”) filed with Securities and
Exchange Board of India on January 2, 2024 (“SEBI").
Registered Office: Sanstar House, near Parimal Under Bridge, opposite Suvidha Shopping Centre, Paldi, Ahmedabad - 380 007, Gujarat, India.
Telephone: +91 79 26651819; Contact Person: Fagun Harsh Shah, Company Secretary and Compliance Officer; Email: cs@sanstar.in; Website: https://www.sanstar.in/
Corporate Identity Number: U15400GJ1982PLC072555

OUR PROMOTERS: GOUTHAMCHAND SOHANLAL CHOWDHARY, SAMBHAV GAUTAM CHOWDHARY AND SHREYANS GAUTAM CHOWDHARY.

INITIAL PUBLIC OFFER OF UP TO 48,000,000 EQUITY SHARES OF FACE VALUE %2/- EACH (“EQUITY SHARES”) OF SANSTAR LIMITED FOR CASH AT A PRICE OF
% [e]/- PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [e]/- PER EQUITY SHARE) (THE “OFFER PRICE”), AGGREGATING UP TO X [e] MILLION
COMPRISING OF AFRESH ISSUE OF UP TO 40,000,000 EQUITY SHARES AGGREGATING TO X [@] MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR
SALE OF UP TO 8,000,000 EQUITY SHARES AGGREGATING UP TO X [e]/- MILLION COMPRISING OF 500,000 EQUITY SHARES BY GOUTHAMCHAND SOHANLAL
CHOWDHARY AGGREGATING UP TO ¥ [e] MILLION, 2,500,000 EQUITY SHARES BY RANI GOUTHAMCHAND CHOWDHARY AGGREGATING UP TO < [e] MILLION,
500,000 EQUITY SHARES BY SAMBHAV GAUTAM CHOWDHARY AGGREGATING UP TO X [e] MILLION, 500,000 EQUITY SHARES BY SHREYANS GAUTAM
CHOWDHARY AGGREGATING UP TO X [e] MILLION, 2,000,000 EQUITY SHARES BY RICHA SAMBHAV CHOWDHARY AGGREGATING UP TO ¥ [e] MILLION AND
2,000,000 EQUITY SHARES BY SAMIKSHA SHREYANS CHOWDHARY AGGREGATING UP TO X [e] MILLION (“THE OFFER FOR SALE”). OUR COMPANY, IN
CONSULTATION WITH THE BRLM, MAY CONSIDER AFURTHER ISSUE OF EQUITY SHARES, INCLUDING FURTHER ISSUE BY WAY OF PRIVATE PLACEMENT, RIGHTS
ISSUE, PREFERENTIAL ISSUE OR ANY OTHER METHOD AS MAY BE PERMITTED UNDER APPLICABLE LAW TO ANY PERSON(S), AGGREGATING UP TO 4,000,000
EQUITY SHARES, AT ITS DISCRETION, PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). IF THE PRE-IPO
PLACEMENT IS UNDERTAKEN, THE FRESH ISSUE SIZE WILL BE REDUCED TO THE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE OFFER COMPLYING
WITH THE MINIMUM ISSUE SIZE REQUIREMENTS PRESCRIBED UNDER RULE 19(2)(B) OF SCRR. THE OFFER WILL CONSTITUTE [e] % OF THE POST-OFFER PAID-
UPEQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS T 2/- EACH. THE OFFER PRICE IS [e] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE NET OFFER WILL
CONSTITUTE [e] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY
AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH
NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS OF [e] (A WIDELY
CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT, WHERE OUR REGISTERED OFFICE IS LOCATED) AT
LEAST TWO (2) WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS AND SUCH ADVERTISEMENT
SHALL BE MADE AVAILABLE TO STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subject to the
Bid/Offer Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by
notification to the Stock Exchanges by issuing a press release and also by indicating the change on the websites of the BRLM and at the terminals of the Syndicate Members, and by
intimation to Self-Certified Syndicate Banks (“SCSBs”), the Sponsor Bank and other Designated Intermediaries, as applicable. In case of force majeure, banking strike or similar
circumstances, our Company and the Selling Shareholders in consultation with the BRLM may for reasons recorded in writing, extend the Bid/ Offer Period by at least three (3)
additional working days subject to the total Bid/ Offer Period not exceeding ten (10) Working Days.

The Offer is being made in terms of Rule 19(2)(b) of SCRR, as amended, read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building
Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company and Selling Shareholders in consultation with the BRLM may allocate up to 60% of the QIB
Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our Company and Selling Shareholders, in consultation with the BRLM, in accordance
with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the
domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of undersubscription or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of
the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price, and the remainder
of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price.
Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Investors (“Non-Institutional Category”) of which one-third of the Non-Institutional
Category shall be available for allocation to Bidders with an application size of more than Z 0.20 million and up to ¥ 1.00 million and two-thirds of the Non-Institutional Category shall
be available for allocation to Bidders with an application size of more than ¥ 1.00 million and under-subscription in either of these two sub-categories of the Non-Institutional
Category may be allocated to Bidders in the other sub-category of the Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
at or above the Offer Price. Further, not less than 35% of the Offer shall be available for allocation to Retail Individual Investors (“Retail Category”), in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Offer only
through the Application Supported by Blocked Amount (‘ASBA”) process and shall provide details of their respective bank account (including UP1 1D (defined hereinafter) in case of
UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or pursuant to the UPI Mechanism, as the case may be.
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process.

This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is proposing to
undertake, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity
Shares pursuant to the Offer and has filed the DRHP dated January 1, 2024 with the Securities and Exchange Board of India (‘SEBI").

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for period of at least 21 days, from
the date of filing by hosting it on the website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com
where the equity shares are proposed to be listed and on the website of the BRLM, i.e. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com and the website of
our Company at https://www.sanstar.in/. Our Company hereby invites the public to give comments on the DRHP dated January 1, 2024 filed with SEBI with respect to disclosures
made therein. The members of public are requested to send a copy of the comments to SEBI, to the Company Secretary and Compliance Officer of our Company and/or the BRLM at
their respective addresses mentioned below. All comments must be received by SEBI and/or our Company and/or the BRLM and/or the Company Secretary and Compliance Officer
of our Company at their respective addresses mentioned herein below in relation to the Offer on or before 5:00 p.m. on the 21* day from the aforesaid date of filing the DRHP
with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their
entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must rely on
their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor does
SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to the chapter titled “Risk Factors”on page 37 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be made after the red herring prospectus (‘Red Herring Prospectus”) has been filed with the RoC and
must be made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP.

The Equity Shares, when offered, through the Red Herring Prospectus, are proposed to be listed on the main board of the Stock Exchanges.

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 241 of the DRHP.

The liability of the members of the Company is limited. For details of the share capital and capital structure of the Company and the names of the signatories to the Memorandum of
Association and the number of shares subscribed by them see “Capital Structure” on page 81 of the DRHP.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER

@ LINK ntime

‘ANTO WAITH
Pantomath Capital Advisors Private Limited Linkintime India Private Limited
Registered Office: Pantomath Nucleus House, Saki Vihar Road, Registered Office: C-101, 247 Park, 1* Floor, L.B.S. Marg,
Andheri East, Mumbai - 400 072, Maharashtra, India. Vikhroli West, Mumbai - 400 083, Maharashtra, India.
Telephone: 18008898711; Email: sanstar.ipo@pantomathgroup.com Telephone: +91 8108114949

Email and Investor Grievance Id: sanstar.ipo@linkintime.co.in

Investor Grievance Id: investors@pantomathgroup.com
Website: www.pantomathgroup.com; Contact Person: Ritu Agarwal/ Ashish Baid Website: www.linkintime.com; Contact Person: Shanti Gopalkrishnan
SEBI Registration No: INR000004058

SEBI Registration No: INM000011211
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.,

(Please scan the QR Code
to view the DRHP)

For SANSTAR LIMITED

On behalf of the Board of Directors

Sd/-

Fagun Harsh Shah

Company Secretary and Compliance Officer

Place : Ahmedabad, Gujarat
Date : January 3, 2024

SANSTAR LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to
undertake aninitial public offer of its Equity Shares and has filed the DRHP dated January 1, 2024 with SEBI and therafter with the Stock Exchanges. The DRHP is available on the
website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com and NSE at www.nseindia.com and on the website of the BRLM, i.e.
Pantomath Capital Advisors Private Limited at www.pantomathgroup.com and the website of our Company at https://www.sanstar.in/. Potential investors should note that
investment in equity shares involves a high degree of risk and for details relating to such risk, see the section titled “Risk Factors” beginning on page 37 of the DRHP. Potential
investors should not rely on the DRHP filed with SEBI for making any investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933 (the “U.S. Securities Act”) or any state securities laws in the
United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United
States in offshore transactions in reliance on Regulation S and the applicable laws of the jurisdictions where those offers and sales are made. There will be no public offering of the
Equity Shares in the United States. CONCEPT




