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OUR PROMOTERS: PRADEEP KUMAR AGARWAL, ROHIT KEDIA, SHREYANS SURANA, BHAGWAN PRASAD, SABITA AGARWAL, RAJENDRA KUMAR GUPTA,
RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED
INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES DF FACE VALUE OF !5 [EACH ["EQUATY. SHMES IN’ BAAZAR STYLE RETAIL LIIITED( COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T[s] PER EQUITY SHARE) (“OFFER PRICE")
TOe JON | “OFFER™) P T 1,480 00 MILLION | - FﬂESl(BSUE ;ANDANO(FZH(MSMOFUPYQI?BS&1N EOU’I’Y’SHMESOFFMIEWILUEOF?5EJDIIGGREGATINCUPTD{[ ]
Iu.uou BYTHE UPTO [+] EQUITY 0] |a.ornn: TOTI00N
EMPLOYEE. j THE OFFER LESS THE 'OAS THE “NET OFFER". NE! [o]% I ¥, OF OUR
PﬁsT-ﬁFFER PAID-UP EQUITY Mﬂml’lL.
IN CONSULTATION WITH THE BRL MS, POPL TO T370.00 MILLION. THE SLZE OF THE| TITH.00 MILLI THE! TO 71,450 50 MILLION.
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACOUISITION FOR THE TOP 10 SELLING SHAREHOLDERS
Mame of Selling Sharehider Type Mumber of equity shares of face value 5 sach offered! amount (¥ in millicn) Weighted average cost of acquisition per Equity Share (in 7"
Rekha Rakesh Jhunjhurwals Imvestor Selling Shareholder Up to 2,723,120 equity shares of face value 5 each aggregating up to ¥[e] million NIL
Interssive Scétshare Private Limited Iwestoe Salling Sharehoider Up to 2,280,630 equity shares of face valus 75 sach aggregating up to T[] million 1987
Interssive Finance Private Limitsd Othar Selling Sharsholdar Up bo 1,486,870 equity shares of face value 75 sach aggregating up o (] million 3699
Chandurkar Irvestmants. Private Limited Othar Salling Shareholder Up o 1,307,192 equity shares of face valus 25 sach aggregating up to ¥[«] million 12450
Madhu Surana Promoter Group Salling Sharaheider Up to 964,858 equity shares of face valus 15 each aggregating up to T[e] millica 262
Sabita Agarwal Promotar Salling Shassheldar Up to 42,000 equity shares of face value T5 each aggregating up to T[s] millicn 15
Subeoto Trading & Finance Company Private Limited Promoter Group Selling Sharsholder Up to 910,156 squity shares of face value 15 each aggregating up to 2[s] millicn 1088
(formerty known as Subredo Trading & Finance Company Limited)
Rajnish Gupta Othar Salling Shareholdar Up to 344,774 equity shares of face value 15 each aggregating up to *[e] millicn “yn
Rekha Kedia Promoter Group Selling Sharshoider Up to 750,000 equity shares of face value 15 each aggregating up to T[s] millicn 158
Shakuntala Devi Pramoter Group Salling Sharehcider Up b 700,000 equity shares of face valus 75 each aggregating up to ?[s] million 137
D.K Surana HUF Other Selling Sharsholder Up to 540,640 equity shares of face value 25 each aggregating up to ?[e] millicn 3699
A 2004, phoase s90The Offer”on page

We are a value fashion retailer. We offer quality and affordable products under the apparels and general merchandise
segments, through a chain of 'value retail' stores.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer
Retail Category: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares each aggregating up to 310.00 million
PRICE BAND: %370 TO 389 PER EQUITY SHARE
THE FLOOR PRICE AND THE CAP PRICE ARE 74.00 TIMES AND
77.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
A DISCOUNT OF %35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES
BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 24,
2024, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section
beginning on page 152 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA") of primary and secondary
transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP and provided below
inthis advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the risks involved and not rely on any other external sources of information about the Offer available in any
manner.

The details of the Pre-IPO Placement are as follows:

Date of the Number of Price per Total Consideration Name of the allottee
allotment Equity Shares Equity Share (%) (in T million)
August 3, 2024 956,072 387 370.00 Volrado Venture Partners Fund Il

RISKS TO INVESTORS:
(For details refer to section titled “Risk Factors” on page 41 of the RHP)

* Geographical Concentration Risk: Our stores are orretail partners over our existing products, or that we will be

concentrated in the eastern parts of India, and we generated a
majority of our sales from our stores in West Bengal, Odisha,
Assam and Bihar. The contribution of the stores in Core
Markets to our total revenue from operations for Fiscals 2024,
2023 and 2022, respectively were 87.32%, 90.50% and 91.44%.

* Product Concentration Risk: Our business is currently highly
concentrated on our apparel product category. The
contribution of apparels to the revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 83.80%,
85.61% and 86.94%.

* Private Label Risk: We currently own 10 private label brands.
We may launch additional brands and labels in the future
across product categories, in order to effectively market such
offerings. However, we cannot assure you that any new labels
or brands launched by us will be preferred by our customers

able to recover costs or achieve profitability associated with
developing such labels and brands. The contribution of our
private label brands to our revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 37.93%,
31.43% and 24.72%.

Our Company will not receive any proceeds from the Offer for
Sale.

Competition Risk: We operate in the highly competitive
industry which is characterised by swift shifts in consumer
trends and technology, which may lead to an adverse impact
on our market share at any time due to the significant number
of competitors in our industry that may compete more
effectively than us. We are a value fashion retailer with a
market share of 3.03%, 2.22% and 2.45% in the organised
value retail market (lifestyle and home) in the states of West

Go-'w:ymerﬁ




b‘ T ORI G QU Sl9P5 2038 © FElel

Bengal, Odisha and Assam, respectively as per the
Technopak Report.

Brand Risk: The use of “Style Baazar” or similar trade names
or images by third parties may result in loss of business to
such third parties, and any potential negative publicity
relating to such third parties may adversely affect our
reputation, the goodwill of our brand and business prospects.

Expansion Risk: The growth of our business depends on our
ability to identify, obtain and retain quality retail spaces and
our ability to effectively implement and manage our retail
network. As on March 31, 2024, we had 162 stores across 86
districts in 9 states. The number of stores closed by our
Company in Fiscals 2024, 2023 and 2022, respectively were 6,
5and3.

Fire Risk: Our operations are exposed to the risk of fire
accidents which could result in significant financial loss,
property damage, interruption of our business operations and
potential personal injury or loss of life. In May 2024, a fire
accident occurred at our erstwhile warehouse located at
J.L No. 11, Prospace Industrial Parks, Mouza — Belumilki,
Pearapur Gram Panchayat, Sreerampur District, Hooghly -
712 223, West Bengal causing loss of inventory stored in the
warehouse.

Financial Risk: We have incurred losses in the past. For Fiscal
2022, loss after tax was ¥ (80.07) million. Additionally, we have
low PAT margins. Any losses in the future or continued
sustenance of low PAT margins may adversely impact our
operations and financial conditions and the trading price of
our Equity Shares. Our PAT margins for Fiscals 2024, 2023
and 2022, respectively, were 2.23%, 0.64% and (1.43)%.

Repeat Sales Risk: Our future growth depends on our ability
to continue to attract purchases from new customers and
existing customers. The contribution of repeat sales to total
gross sales for Fiscals 2024, 2023 and 2022, respectively,
were 71.94%, 70.00% and 68.50%.

Market Risk: The Offer Price, market capitalisation to revenue
from operations and price to earnings ratio at the Offer Price
of our Company, may not be indicative of the market price of
the Company on listing and thereafter.

' Particulars Market capitalisation - PIE ratio

to revenue from

operations ratio
. Cap Price | Floor Pricei Cap Price ]Floor Price
_Our Company 2.98 2.85 123.89 ‘ 117.83

* The Price to Earnings ratio based on basic and diluted EPS for
Fiscal 2024 at the upper end of the Price band is as high as
123.89 as compared to the Price to Earnings Ratio of Nifty 50
index as on August 22, 2024 is 23.06.

BID/ OFFER
SCHEDULE

BID/ OF

FE

o

BID/ OFFER OPENS ON FRIDAY, AUGUST 30, 2024
R CLOSES ON TUESDAY, SEPTEMBER 3, 2024°

|+ The average cost of acquisition of Equity Shares held by the

Selling Shareholders ranges from Nil to ¥124.50 per Equity
Share, and the Cap Price is ¥389.

* Weighted Average Return on Net Worth for Fiscals 2024, 2023
&2022is 5.11%.

» Weighted average cost of acquisition of all Equity Shares
transacted in the one year, 18 months and three years
preceding the date of the RHP

Period Weighted | Cap Price is Range of
average = ‘X'timesthe | acquisition
cost of weighted price:
acquisition, average cost| lowest price -
(in X)*A of highest price
acquisition (ing)
Last one year 10.31 37.73 387.00 - 387.00°
preceding the
date of the RHP
Last 18 months 19.50 19.95  300.00 - 387.00°
preceding the
date of the RHP
Last three years |  36.50 10.66 Nil* - 387.00°
preceding the
date of the RHP

As certified by M K Jalan & Associates, Chartered Accountants, pursuant to their
certificate dated August 24, 2024.

* Pursuant to a resolution of our Board passed in their meeting held on July 14,
2023, and a resolution of our Shareholders passed in their AGM held on August 25,
2023, each fully paid - up equity share of our Company of face value 10 was split
into 2 equity shares of ¥5 each, and accordingly, 34,927,447 equity shares of our
Company of T10 each were splitinto 69,854,894 Equity Shares T5each.

* Excluding gift and Equity Shares allotted pursuant to bonus issue.

* No consideration has been paid as the Equity Shares have been acquired by way
of transmission of equity shares.

“Consideration of ¥387.00 per equity share is pursuant to the Pre-IPO Placement
dated August 3, 2024

* The three BRLMs associated with the Offer have handled 61
publicissues in the past three Financial Years, out of which 15
issues closed below the Offer price on the listing date.

Name of the BRLMs Total Issues closed below
Issues | IPO Price on listing date

Axis Capital Limited* 20 5

Intensive Fiscal Services 1 -

Private Limited*

JM Financial Limited* 22 5

Common issues of 18 5

above BRLMs

Total 61 15

| *Issues handled where there were no common BRLMs
ANCHOR INVESTOR BIDDING DATE THURSDAY, AUGUST 29, 2024*
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Orly between 1000 am and 50 prm indian Sianderd Time (15T))
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE
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