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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE
INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, A5 AMENDED (*SEBIICDR REGULATIONS"),

BAAZAR STYLE RETAIL LIMITED gzes

Qur Company was incorporated as Dwarkadas Mohanlal Private Limited, a prvate imiled company under the Companies Act, 1958 on June 3, 2013, and was granled the carlificate of incorporation by the Registrar of Companies, West Bengal ai Kolkata ('RoC'). Subssquently, the name of the
Company was changed io Baazar Style Retall Private Limded purswant o a spacial resclution passed by the sharaholders of the Company on Novernber 21, 2013, and a fresh certificate of incorporation dated Movember 26, 2013 was |ssued by the RoC. Pursuant fo the conversion of cur Company |-l e "N
intoa public limited company and & special resclution passed by our Shareholders atthe EGM on December 16, 2021, the name of cur Comgany was changed to "Baazar Style Retail Limited”, and the RoC issued a fresh cedificate of incorporation on January &, 2022 For furiher detsils of change Eﬂ ‘
in name and regislersd and corporate office of the Company, see "Hislony and Cenain Corporate Matters on page 261 of the red heming prospecius dated August 23, 2024 filed with the Rol "RHP” or "Red Herming Prospectus”) i
Corporate Mdentity Number; U18109%WE2013PLC192160
Registered and Corporate Office: P S Srijan Tech Park, DN-52, 12th Floor, Street Mumber 11, DN Block, Sector V, Sall Lake, North 24 Parganas, Kolkata. - T00 097, West Bengal,
Tel: (+91 33} 61256125 Contact Person: Abinash Singh, Chief Compliance Officer, Company Sacretary and Head-Legal and Compliance; E-mail: secretarab@slyvebaazarcom, Website: www stylabaazar.in
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code to view the RHP)

OUR PROMOTERS: PRADEEP KUMAR AGARWAL, ROHIT KEDIA, SHREYANS SURANA, BHAGWAN PRASAD, SABITA AGARWAL, RAJENDRA KUMAR GUPTA,

RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH (“EQUITY SHARES") OF BAAZAR STYLE RETAIL LIMITED ("COMPANY" OR "ISSUER") FOR CASH AT A PRICE OF =] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) ("OFFER PRICE")
AGGREGATING UP TO [«] MILLION [ “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO 1,480.00 MILLION { “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 17,652 320 EQUITY SHARES OF FACE VALUE OF %5 EACH AGGREGATING UP TO %[s]
MILLION, BY THE SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER) (“OFFER FOR SALE") . THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T5 EACH (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) AGGREGATING TO10.00
MILLION, FOR PURCHASE BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF OUR
POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN A PRE-IPOPLACEMENT AGGREGATING TO¥370.00 MILLION. THE SIZE OF THE FRESH ISSUE HAS BEEN REDUCED BY ¥370.00 MILLION AND ACCORDINGLY THE REVISED FRESH ISSUE SIZE AGGREGATES TO ¥1,460.00 MILLION.

_ DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION FOR THE TOP 10 SELLING SHAREHOLDERS
. Name of Selling Shareholder _ Type Number of equity shares of face value T35 each offered! amount (¥ in million) Weighted average cost of acquisition per Equity Share (in ¥)*

Rekha Rakesh Jhunjhunwala Investor Selling Shareholder Up to 2,723,120 equity shares of face value <3 each aggregating up to <[=] million NIL
Intensive Softshare Private Limited Investor Eeiilng sShareholder Up to 2,240,680 equity shares of face value ¥3 each aggregating up to [ e] million ' 19.87
Intensive Finance Private Limited Other Selling Shareholder Up to 1,486,870 equity shares of face value T5 each aggregating up to T[] million 36.99
Chandurkar Investments Private Limited Other Selling Shareholder Up to 1,307,192 equity shares of face value T5 each aggregating up to T[] million 124.50
Madhu Surana Promoter Group Selling Shareholder Up to 964,858 equity shares of face value 5 each aggregating up to T[] million ' 2.62
Sabita Agarwal Promoter Selling Shareholder Up to 942,000 equity shares of face value 5 each aggregating up to < [=] million ' 1.81
subroto Trading & Finance Company Private Limited Pramoter Group selling Shareholder Up to 919,156 equity shares of face value 15 each aggregating up to <[=] million ' 10.38
(formerly known as Subroto Trading & Finance Company Limited)

Rajnish Gupta Other Selling Shareholder Up to 844,774 equity shares of face value 5 each aggregating up to ¥[=] million ' 44.39
Rekha Kedia Pramoter Group Selling Shareholder Up to 750,000 equity shares of face value 5 each aggregating up to <[«] million 1.58
shakuntala Devi Promoter Group Selling Shareholder Up to 700,000 equity shares of face value 5 each aggregating up to ¥[] million _ 1.37
D.K Surana HUF Other Selling Shareholder Up to 540,680 equity shares of face value 5 each aggregating up to ¥[e] million 36.99

"As certified by Singhi & Co., Chartered Accountants pursuant their certificate dated August 23, 2024. For complete list of the Selling Shareholders, please see “The Offer” on page 79 of the RHE,

We are a value fashion retailer. We offer quality and affordable products under the apparels and general merchandise
segments, through a chain of 'value retail’ stores.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer
Retail Category: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares each aggregating up to <10.00 million

PRICE BAND: X370 TO X389 PER EQUITY SHARE
THE FLOOR PRICE AND THE CAP PRICE ARE 74.00 TIMES AND
77.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
A DISCOUNT OF X35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES
BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 24,
2024, the above provided price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Offer Price” section
beginning on page 152 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary
transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP and provided below
inthis advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the risks involved and not rely on any other external sources of information about the Offer available in any
manner.

The details of the Pre-IPO Placement are as follows:

Date of the Number of Price per
allotment Equity Shares Equity Share () (in X million)

August 3, 2024 956,072 387 370.00

RISKS TO INVESTORS:
(For details refer to section titled “Risk Factors” on page 41 of the RHP)

Total Consideration Name of the allottee

Volrado Venture Partners Fund Il

* Geographical Concentration Risk: Our stores are
concentrated in the eastern parts of India, and we generated a
majority of our sales from our stores in West Bengal, Odisha,
Assam and Bihar. The contribution of the stores in Core
Markets to our total revenue from operations for Fiscals 2024,

2023 and 2022, respectively were 87.32%, 90.50% and 91.44%.

Product Concentration Risk: Our business is currently highly
concentrated on our apparel product category. The
contribution of apparels to the revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 83.80%,
85.61% and 86.94%.

Private Label Risk: We currently own 10 private label brands.
We may launch additional brands and labels in the future
across product categories, in order to effectively market such
offerings. However, we cannot assure you that any new labels
or brands launched by us will be preferred by our customers

o® @ o® ©

or retail partners over our existing products, or that we will be
able to recover costs or achieve profitability associated with
developing such labels and brands. The contribution of our
private label brands to our revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 37.93%,
31.43% and 24.72%.

Our Company will not receive any proceeds from the Offer for
Sale.

Competition Risk: We operate in the highly competitive

inancialexp.epaprin

industry which is characterised by swift shifts in consumer

trends and technology, which may lead to an adverse impact
on our market share at any time due to the significant number

of competitors in our industry that may compete more
effectively than us. We are a value fashion retailer with a

market share of 3.03%, 2.22% and 2.45% in the organised
value retail market (lifestyle and home) in the states of West

Continued on mext page...
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Bengal, Odisha and Assam, respectively as per the|* The average cost of acquisition of Equity Shares held by the
Technopak Report. Selling Shareholders ranges from Nil to X124.50 per Equity

» Brand Risk: The use of “Style Baazar” or similar trade names |  Share, and the Cap Price is X389.
or images by third parties may result in loss of business to |« Weighted Average Return on Net Worth for Fiscals 2024, 2023
such third parties, and any potential negative publicity| &2022is5.11%.
relating to such third parties may adversely affect our
reputation, the goodwill of our brand and business prospects.

* Weighted average cost of acquisition of all Equity Shares

transacted in the one year, 18 months and three years
* Expansion Risk: The growth of our business depends onour|  preceding the date ofthe RHP

ability to identify, obtain and retain quality retail spaces and

- _ _ || Period Weighted | Cap Price is Range of
our ability to effectively implement and manage our retail average | X'timesthe | acquisition
network. As on March 31, 2024, we had 162 stores across 86 cost of weiahted fice:
districts in 9 states. The number of stores closed by our acauisition average cost Inw:;t r.ice
Company in Fiscals 2024, 2023 and 2022, respectively were 6, ; 9 b
5 and 3 (in X)*A of highest price

| acquisition (in )

* Fire Risk: Our operations are exposed to the risk of fire .
accidents which could result in significant financial loss, Last on'e year 105 518 HBHR0 = 20790
property damage, interruption of our business operations and preceding the

date of the RHP

potential personal injury or loss of life. In May 2024, a fire
accident occurred at our erstwhile warehouse located at|| Last 18 months 19.50 19.95  |300.00 - 387.00°
J.L No. 11, Prospace Industrial Parks, Mouza — Belumilki, | preceding the

Pearapur Gram Panchayat, Sreerampur District, Hooghly — || date of the RHP
712 223, West Bengal causing loss of inventory stored in the || | ast three years |  36.50 10.66 Nil” - 387.00°

warehouse. preceding the

 Financial Risk: We have incurred losses in the past. For Fiscal || date of the RHP
2022, loss after tax was X (80.07) million. Additionally, we have | As certified by M K Jalan & Associates, Chartered Accountants, pursuant to their
low PAT margins. Any losses in the future or continued | certificate dated August 24, 2024
sustenance of low PAT margins may adversely impact our * Pursuant to a resolution of our Board passed in their meeting held on July 14,

& finne and & ol Hitione and tha tead {n o 2023, and a resolution of our Shareholders passed in their AGM held on August 25,
petalions fldhicles CONRINIoNS a 2 Haully peike 2023, each fully paid - up equity share of our Company of face value 310 was split

our Equity Shares. Our PAT margins for Fiscals 2024, 2023 | j¢; 2 equity shares of 35 each, and accordingly, 34,927,447 equity shares of our
and 2022, respectively, were 2.23%, 0.64% and (1.43)%. Company ofZ10 each were splitinto 69,854,894 Equity Shares T5 each.

» Repeat Sales Risk: Our future growth depends on our ability | " Excluding giftand Equity Shares allotted pursuant to bhonus issue.
4 . ' P . P
to continue to attract purchases from new customers and No consideration has been paid as the Equity Shares have been acquired by way
T o of transmission of equity shares.
existing customers. The contribution of repeat sales to total
gross sales for Fiscals 2024, 2023 and 2022, respectively,
were 71.94%, 70.00% and 68.50%.

» Market Risk: The Offer Price, market capitalisation to revenue
from operations and price to earnings ratio at the Offer Price
of our Company, may not be indicative of the market price of

“Consideration of T387.00 per equity share is pursuant to the Pre-IPO Placement
dated August 3, 2024

* The three BRLMs associated with the Offer have handled 61
public issues in the past three Financial Years, out of which 15
issues closed below the Offer price on the listing date.

oy Name of the BRLMs Total Issues closed below
the Company on listing and thereafter. . -
Issues | IPO Price on listing date
Particulars Market capitalisation P/E ratio
Axis Capital Limited* 20 5
to revenue from
operations ratio Intensive Fiscal Services 1

Cap Price Floor Price. Cap Price Floor Price Private Limited"

Our Company |  2.98 285 | 12389 | 11783 || <™ Financial Limited" 22 5

» The Price to Earnings ratio based on basic and diluted EPS for Common issues of 18 d
Fiscal 2024 at the upper end of the Price band is as high as || 2800ve BRLMs
123.89 as compared to the Price to Earnings Ratio of Nifty 50 || Total 61 15
index as on August 22,2024 is 23.06. *Issues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE THURSDAY, AUGUST 29, 2024*

BID/ OFFER
i3 = BID/OFFER OPENS ON FRIDAY, AUGUST 30, 2024

inancialexp.epapkin.. ev @ @




MONDAY, AUGUST 26, 2024

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

13 MARKETS

INFLOW TALLY CROSSES X1 LAKH CR FOR 2024

FPIs inject ¥11,366 cr in
debt market in August

PRESS TRUST OF INDIA
New Delhi, August 25

FOREIGN INVESTORS
INFUSEDX11,366 croreinthe
Indian debt market so far this
month, pushing the netinflow
tally in the debt segment to
over the X1-lakh-crore mark.
Foreign investors’ strong
buying interest in the Indian
debtmarket canbeattributed to
India’s inclusion in JP Morgan's
Emerging Market government
bond indices in June this year.
According to data with the
depositories, Foreign Portfolio
Investors (FPIs) injected
311,366 croreinthe debt mar-
ket this month (till August 24).
This inflow came following
a net investment of 22,363
croreintothe Indian debt mar-
ket in July, ¥14,955 crore in
June and 8,760 crore in May.
Before that, they pulled out
X10,949 crore in April. With
the latest flow, FPIs net invest-
ment in debt has reached
X1.02]akhcrorein 2024 sofar.
Market analysts said that

ever since the announcement
of India’s inclusion came in
October 2023 year, FPIs have
been front-loading their
investments in Indian debt
markets in anticipation of the
inclusion in global bond
indices. Even after the inclu-
sion, theirinflows have contin-
ued to remain robust.

On the other hand, FPIs
pulled out over ¥16,305 crore
from equities so farthis month,
due to unwinding of the yen
carry trade, recession fears in
the US and ongoing geopoliti-

RN

cal conflicts. Himanshu Srivas-
tava, associate director, man-
ager research, Morningstar
Investment Research, said the
post-budget announcement of
an increase in capital gains tax
on equity investments has
largely fueled this selling spree.

In addition, FPIs have been
cautious due to the high valua-
tions of Indian stocks, coupled
with global economic concerns
suchasrisingrecession fearsin
the US amid weak jobs data,
uncertainty over the timing
of interest rate cuts, and

the unwinding of yen carry
trade, he added. Overall, India
remains in a favourable posi-
tion, attracting long-term
investments from FPIs.

“Amidsta global slowdown,
geo-political crisis in the mid-
dle east and neighbouring
countries,Indiastill standsata
sweet spot compelling the for-
eign fraternity to take a bet for
along term investment hori-
zon,” Manoj Purohit, Partner &
Leader, Financial Services Tax,
Tax & Regulatory Services,
BDO India, said.

In terms of sectors, FPIs
were big sellers in financials in
India in the first fortnight of
August.Vipul Bhowar, Director
Listed Investments, Waterfield
Advisors,said that FPIs are sell-
ing banking shares due to con-
cerns over slow deposit growth.

“There are also challenges
in Q1FY25 for banks with
shrinking margins,deteriorat-
ing asset quality, and rising
provisions, especially in credit
cards, personalloans,and agri-
culture portfolios,”he said.

Macro data
to chart
market
direction
this week

PRESS TRUST OF INDIA
New Delhi, August 25

RELEASE OF KEY macroeco-
nomic numbers, monthly
derivatives expiry, and global
cues are likely to drive stock
market movement this week,
according to analysts.

Marketswillalsobereacting
toremarks madebythe US Fed-
eral Reserve Chair Jerome Pow-
ell, they said. “This week, we
expect the market to witness a
gradual up-move with stock-
specific action. The focus will
shift to monthly F&O expiry as
well as global cues. Markets on
Monday would react to com-
mentaries of the US Fed Chairat
the Jackson Hole Symposium,”
Siddhartha Khemka, Head of
Retail Research, Motilal Oswal
Financial Services, said.

US Fed Chair Jerome Powell
on Friday signalled that the
central bank would cut its
interest rate in the September
meeting. Powell made a
crucial speech that laid the
groundwork for future inter-
est rate reductions.

| FROM THE FRONT PAGE |
Rules tweak likely to

rush MSME insolvency

HOWEVER, THIS CRUCIAL
information is not currently
required to be explicitly dis-
closedintheinformation mem-
orandum (IM), prepared by a
resolution professional. The IM
is a comprehensive document,
which provideskeyinformation
aboutthe CD to prospectiveres-
olution applicants.

The IBBI said that there
havebeen instances where the
classification of a CD as an
MSME has been contested
during the insolvency resolu-
tion process. This uncertainty
can lead to complications and
potential delays in the resolu-
tion process. “Thus, there is a
need to provide greater clarity
in thisrespect,” notes the IBBL.

Experts say the proposed
changes in the regulationsisa
welcome step to bring about
the necessary clarity for the
information and considera-
tion of all the stakeholders in
the CIRP process.

Sumant Nayak, senior part-
ner, Desai & Diwanji said that
the proposed changes will
democratise the information

Proposed changes in
regulations is a welcome
step to bring about the
necessary clarity for
consideration of all
stakeholders in CIRP

process, say experts
I

dissemination processandwill
spur the participation rate of
Resolution Applicants in the
CIRP process. “Enhanced par-
ticipationwilllead toimproved
outcomes in terms of value
maximisation,”he said.

“This is a small and neces-
sary change in disclosures in
the IMwhich should have been
brought outlongagoassoon as

special exemptionsand asepa-
rate 'pre-packaged scheme for
resolution of MSME sector
cases “was envisaged underthe
code,’said Jyoti Prakash Gadia,
managing director at Resur-
gent India.

Shiju PV, senior partner,
IndiaLaw LLP, however, said
that MSME status of corporate
debtor is often contested
because it otherwise allows
disqualified promoters to
bring a resolution plan.
“Hence, any changes in this
regard should be carefully
thought about before imple-
menting.” Section 240A of the
IBC exempts resolution appli-
cants for MSMEs from the dis-
qualification criteriain clauses
(c)and (h) of Section 29A.

“Promoters for MSME CDs
were allowed to file resolution
plans even before this pro-
posed amendment, but with
this amendment only those
promoters,whose CDsactually
qualifyas MSMEs,shallbeable
to present the resolution
plans,” said Sukrit Kapoor,
partner, King Stubb & Kasiva.

wLHinued from prewols page.
An indicative timetable in respect of the Offer is set out below:
sSubmission of Bids (other than Bids from Ancher Investors):

| Bid/ Offer Period (except the Bidf Offer Closing Date)

* Submission and Revision in Bids

_Gnlg.f between 10:00 am and 5:00 pm (Indian Standard Time CIST)

| Bid/ Offer Closing Date*

submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For Retail Individual Bidders

Submission of Electronic .ﬁ.pplu:ahﬂns {Ba nk ASEA !hrﬂugh Online channels like Intemet Eanklng Mabile Banking and 51.- ndicate ASBA applications made through UPI whers Bid Amount is u plo F500 {]Euj]

' Submission of Elecironic Applications (Syndicate Non-Retail, Non-Individual Applications)
Submission of Physical Applications {Bank ASEA|

Submlssmn u:uF F'h}'EIGEi Applications {&,-ndmate Non-Retail, Non-Individual Applications of QIBs and Mon-Institutional Investors where Bid Amount is more than $500,000)
= Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories”
Upward or downward Revision of Bids or cancellation of Bids by RIBs
* UPf mandate end lime and date shall be af 5.00 pm on Bid/Offer Clasing Date,
" (iBs and Mon-instifutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids.

| Only between 10:00 am and 3:00 pm 15T

ClnI].r between 10:00 am and 4:00 pm IST

| Only between 10:00 am and 3,00 pm IST

Only between 10:00 am and 1:00 pm IST
| Only between 10:00 am and 12:00 pm IST

Only between 10:00 a.m. and up te 5:00 p.m. IST on Bid/ Offer Clasing Date
Only batween 10:00 am and 500 pm IST

Bid/Offer Period:
vent ndicat
E Indicative Date
Epdfﬂﬂar Opening Date Fnl:la:,', August a0, 2024
Bid/Cffer Closing Date” Tuesday, Sememtrer 3, 2024

Finalisation of Basis of Alistmeant with the Deslgnated Stock Exchange

Initiaion of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account”
Al Iotment of Equng.r Ehar&s f Cra:ili Df Equity Shares 1o demat acmunts ﬂfAIIu!IaEﬁ
Commencement of tsadmg of [he Equﬂ'g.r Shares on the Elcmk: Ex-:hanges

On or about Wednesday, September 4, 2024
On or Ebﬂrl.l!TF‘lUI'S-dE'gf. Eeptemher 5, 2024
Cln or about Thurs.daz.f. Saptemhar 5 2024
Cln or about Friday, September 6. 2024

" Qur Cnm.:lany in consultation with the BRLMs, may consider parficipation by Anchor Investors, The Anchor Investor Brdl::l'rng Date shall be one I."l.-'b.rkmg Da}f pm:lr fo the Bid/Offer {}pamng Date in accordance with the SEBI ICOR Regulations, 1.e., August 29, 2024,

* UP] mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision inthe Price Band, the Bid/Offer Penod will be extendad by at least three working days subpeet io the BadiOffer Pariod not exceading 10 Working Days, Incases
of forca majewra, banking strike or similar unforeseen circumstances, our Company may, for raasons to be recordad in writing, extend th Bid /Offer Period for a minimum of one
Working Day, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Penod, i applicable, shall be widaly
desseminated by nolification to the Slock Exchanges, by issuing a press releasa, and also by indscating the change on the respective websites of the BRLMs and at the lerminals of
the Syndicate Members and by inimafion to Designated Intermediaries and the SponsorBanki{s), asapplicable.

Tha Ofier is baing made through the Book Building Process, in terms of Rule 18(2){b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance with
Reguiation (1) of the SEBI ICDR Regulations, wherein nol mare than 0% of the Net Cffer shall be avadiable for sllocabion on a proportionats basis to Qualified Institutional Buyers
{"QIBs". and such partion, the “QIB Portion’), provided that our Comgany, in consultation wilth the BRLMs, may allecate up to 60% of the CIB Portion to Anchar Investors on a
digcretionary basis in accordance with SEBI ICDR Regulafions [the "Anchor Investor Portion”). One-third of the &nchor Irvestor Portion shall be reserved for domestic Mutual
Funds, subgect to valid Bids being received from the domestic Mutual Funds at or above the Anchar investor Alocation Price, in accordance with the SEBIICDR Regulations. in the
even! of under-subscriplion, or non-allecation in the Anchor Investar Portion, the balance Equity Shares shall be added lo the remainng QIB Portion (*Net QIB Portion”), Furthe,
%% of the Met LHE Portion shall be availabbe for atlocation on a proportionate basis o Mutual Funds only, and the remainder of the Net Q1B Portion shall be available for allocationon a
proportionate basis lo all Q185 {olher than Anchor Investors), inchading Mutual Funds, subject to valid Bads being received &l or above the Offer Prce. However, if the aggregate
demand from Mutual Funds is lessthan 5% of the Met QIB Portion, the balance Equity Shares availabée for will be added to the ramaining Net CHE Portion for proportionate allocation
in QIBa. Further, not less than 15% of the Met Offer shall be availabée for aBocation to Non-instifutional Bidders {"Non=Institutional Portion™) in accordance with the SEBI HCOR
Reguiations, oul of which (a) one-thend of such portion shall be reserved for Bidders with application size of more than 30,20 miflion and up to 31 .00 million: and (b) two-thirds of such
porion shall be reserved for Bidders with application size of mare than $1.00 million, provided that the unsubscribed partion in aither of such sub-calegonias may be allocaled Lo
Biddars in the ather sub-category of Non-Institutional Bidders, Further, nod lass than 35% of the Net Offer shall be available for allocation to Retal Indvideal Bidders ("Retail
Portion”) in accordanca with the SEBI ICOR Ragulations, subjec! 1o vadid Bids being recaivad at orabava tha Offer Price {net of Employes Discount). All potential Biddars, other than
Anchor Investors, are mandatonly required fo paricipatein the Offer through the Application Supported by Blocked Amount ("ASBA”) process by providing details of their respactive
ASBA Account (a5 defined hereinafter) and UPIID in case of UP1 Badders (as defined hereinafter), as applicable, pursuant to which the comesponding Bid Amount, which will be
blocked by tha Self Certified Syndicate Banks ("SCSBs") or the Sponsor Bank(s] under the UPI Mechanism, as the case may be, 1o the extant of theér respective Bid Amounts.
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBAprocess. For details. see “Offer Procedure” beginning on page 454 ofthe RHP
BiddersiApplicants should ensure that DP ID, PAN and the Client ID and UP! D (for UPI Bidders bidding through UPI Mechanism) are corractly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UP1 1D available {for UPI
Bidders bidding through the UP1 Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ansura that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP |D, Client 1D and
UPIID {for UPI Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
BiddersiApplicants are advised to update any changes to their Demographic Detaiis as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders IApplicants’ sole risk.

ASBA*‘ Simple, Safe, Smart UFI)

way of Application!!!
*Apphications Supported by Blockad Amounl
(“ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted. comtact NPCiat the toil free number: 18007201 740 and mail ld: ipo. upiinpar.org.in
BOOK RUNNING LEAD MANAGERS
AXIS CAPITAL @ : (
A tensive JM FINANCIAL
Axis Capital Limited Intensive Fiscal Services Private Limited® JM Financial Limited

151 Floor, Axis House, P.B, Marg,

Worli, Mumbai-400 025 Maharashira, India

Tel: [+ 91 22) 4325 2133; E-mail: baazarshyle.poi@axistap.in
Investor Grievance E-mail; complaints@axiscap.in

Websita: www axiscagdal coin

Conftact person: Sinvan Gadh /| Pralik Padnekar

SEBI Registration Mo.: INMO0CG0T 2029

814, 91h Floor, Raheja Chambers, Fres Press Journal Marg

MNariman Poini, Mumbai 200 021 Maharashira, India

Tel: (#3971 22) 22867 0443, E-mail: styviebaazaripo@iniensivefiscal.com
Investor Grievance E-mail; grievanca.ibi@ntensiveliscal.com
Website: www inlensiveliscal com

Contact person: Harish Khajanchi / Anand Rawal

EEBI Registration No.: IHMEIIZIIZIIZIHPE

Website: www jmil.com
Contact parson: Praches Dhur

Tth Floor, Crergy, Appasaheb Masathe Marg,

Prabhadevi, Murrbai = 400 025, Maharazhtra, India

Teb: (+81 22) 866230 3030, E-mail: bagzarsiyle.ipoi@smil.com
Investor Grievance E-mail: grievance ibd@mfl.com

SEBI R&gmraﬂun Mo.: INMODDD10381

CONTENTS OF THE MEMORAMNDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS; For information on the main objects of our Company, investors
are requested 10 see “History and Cerlain Corporale Matfers” baginning on page 261 of the RHP. The Memorandum of Association of our Company 1s a matenal document for
inspection in retation to the Offer. For further details, sea "Matenal Contracts and Documants for fnspection” baginning on page 508 of the RHF.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authorised share capital of owr Company s 3 500,000,000
divided into 100,000,000 Equity Shares of face value of T5 each, The issued, subscribed and paid-up Equity share capital of our Company is T 354,054 B30 diveded into
70,810,966 Equity Shares of face value of ¥ 5 each, For details of the capital structure of aur Company, see “Capifal Structure” beginning on page 93 of the RHP,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The names of the initial signatones of the Memorandum of Association of aur Company along with their allatment are: Allatment of 5,000 equity shares of face value of ¥10
each to Govind Dev Kadia and Rohit Kedia, For detalls of the share capital estory and capital structure of our Company see “‘Capital Strucfure "beginning on pags 55 of the RHP
LISTING: The Equity Shares to be Allotted through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle” approvals from B5E and
NSE for the listing of the Equity Shares pursuant fo their letters, each dated June 26. 2024, For the purposes of the Offer, the Designated Stock Exchange shall be BSE. A signed
copy of the RHF has been fed with the Fol and a signed copy ofthe Prospecius shall be filed with the RoC in accordance with Sections 26(4 ) and 32 of the Companies Act, 20103.
For detads of the matenal conbracts and documenls availabde for inspection from the date of the RHP up o the Bid' Offer Closang Date, see “Watenal Comracts and Documents for
Inspection”on page 508 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {*SEBI"): SEB| only gives its chsarvations on the offer documants and this does not constitute
approval of aither the Offer or the specified secunties stated in the Offer Document. The invesiors are advised to refer to page 430 of tha RHF for the full text of the disclaimar
clauss of SEBI

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the comeciness or completeness of any of the contents of the RHP: The investors are advised 1o refer 1o the page 434 of the
RHP for the fulliext of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): [t is to ba distinctly understood that the permission given by NSE should not in any way ba deemad or
consirued that the offer document has been clesred or approved by NSE nor does it cerdify the comeciness or completeness of any of the contents of the offer document. The
bvestors are advised to refer to page 434 of the RHP for the full text of the disclaimer clause of NSE

GEMERAL RISKS: Investments in equily and equity-related securities mvolve a degree of risk and investors should nat invest any funds in the Offer unless they can afford 1o take
tha risk of losing their entire invastment. Investors are advised to read the risk factors carefully before taking an investmant decizion in the Offer. For faking an mvestmant decision,
mvestors must rely on their own examinateon of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved
by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is Invited to “Risk Factors " beginning on page 41 of
tha RHP.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying"in public issues where the application amount is up to z S{Il},ﬂﬂ'ﬂ. apﬁiying thmug'h Registered
Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility
urnee mowiris wieeace of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN.

ASBA has fobe availed by all the imvestors excepi Anchor Investors. UF! may be availed by 1) Relal Inoadisal Bidoers in the Refail Forion; {§) Mon-instifubonal Bidders with an sppbcahon size of wpto T 500 0000 the Non-instifutional Portion. For detan's on the ASBA and U process, pisase referio
e defails given in the Bid Cum Applicalion Form and abridgped prospectus and also pleass refer-to the section “0ffer Procedure” on page 454 of the RHP The process is afso available on the website of Associalion of Invesiment Bankers of india "AIBI") and Stock Exchamges and in the General
Informafion Document. The Bid Cum Appiicafion Formand the Abrdged Prospectus can be dowmoaded from the websites of BSE Limifed (*BSE™) and Nafiona! Stock Exchange of Imaia Limited ("NSE”, and fogether with B5E, the “Stock Exchanges ) and can be obtaimed from the st of hanks that is
disptayed on the website of SEBT af www. sebl govindsebiwelbiothen OtferAction.do PdoRecaogmisedFpi= yes&inimia=35 and hfps Hwww.sebi gov nfsebiwetvothenOihardclion. do PdoRecognisedFpE= yes &infmid=43, respechively as updaled from lime lo fime. Forthe lst of U apps and banks five on
PO, piease refer o the Kk waw sebi.gowvin. UP Bidders Bidaimg wsimg e UP Mechanizm may apply throcigh the SC583z and mabile appiicalions wihose names spoearan the website of SEBI, as updaled from firma to fime. Axis Bank Limited-ang HOFC Bank Limied fave bean appointfed a5 the
Sponzar Banks for the Offer, in accordance with the reguirements of SEBI circwlar dated November 1, 2018 a5 amended. For Offer refated gueries, please confact the Book Ruwaning Lead Managers ("BRLMs | on their respective email 0= a5 mentioned befow, For LR related queries, investors can

| REGISTRAR TO THE OFFER
LINK ntime

Link Intime India Private Limited

C-101, 15t Floor, 247 Park, Lal Bahadur Shastn Marg,

Vikhroli (West), Mumbai 400 0B3 Maharashtra, Indis

Tel: #31 B10 511 4040; E-mail; baazarstylejpo@linkintime.co.in
Investor grievance E-mail: baazarstyle ipof@linkintime.co.in
Website: weew linkintime. co.in

Contact parson: Shanti Gopalkrishnan

SEBI Registration No; INEOOOOO405E

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Ahbinash Singh
BAAZAR STYLE RETAIL LIMITED
P 5 Srijan Tech Park, DN-52, 12th Floor, Strest Number 11, DN Black,
Sactor V, Salt Lake, North 24 Parganas Kalkata, - T00 081, West Bangal
Tel.: [+91 33) 6925 6125, E-mail: sr:n:rntanal@slylebaazarmm
Website: www stylebaazarin

Investors may contact our Company Secretary and Compiance Officer or the
Regisirar to the Offer in case of any pre-Offer or post-Offer related grievances
incheding non-receipl of latiers of Alloiment, noncradit of Allotted Equity Sharesin
the respactive beneficiary account, non-receipt of refund orders or nonrecedpt of
funds by electronic mode, etc. For all Offer related queries and for redressal of
complaints, imvestors may atsownle 1o the BRLMs.

Mmtensive Soffshare Private Limited, Infensive Finance Privale L.'mlrau.'f and DK, Surana IHUF.I ara proposing fo paricipate as Safing Eharehmder:s in the Offer far Sate, infensive Fscal Senices Pm.rafe Limifed ("Intensive’] has signed the oue difgence ﬂe»rwﬁa:ara and has been disclozed as a BRLM for the Offer, Infensive Soffshare Privale
Limifed, Intensive Finance Privafe Limited, D.K. Surana (HUF) and Infensive are associates in terms of the Securities and Exchange Board of India (Merchant Bankers| Regulations, 1992, as amended (the "SEBI Merchant Bankers Regulations”), Accordingly, in complance with the proviso fo Regulation 214 of the SEBI Merchant Bankers

Reguiations and Reguiation 23(3) of the SEBIICOR Regulations, Infensive would be invalved only in the marketing of the Offer.

AVAILABILITY OF THE RHP: Invastors am advisad 1o refor to the RHP and the *Risk Facfors” baginning on page 41 of the RHP befora applying in the Offer. A copy of the RHP is
available on the website of SEBI at wwvw2ebi.govin and is a¥ailable on the websites of the BELMs, Axis Caplial Limited ab waraxiscapital.coun, Infensive Fiscal Bendicas Private
Limited at wwerintensivefiscal.com and JM Financial Limibed at weoajrfl.com respectively, the website of the Company, Baazar Style Retail Limited ai www.slylebaazarin and the
websites of the Stock Exchanges, for BSE atwww. bseindia.com and for NSE Limited at www.nseindiacom.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abndged prospactus shall be availabla on the websita of the Cormpany. tha BRLMs and the Reqistrar to the Offar at
wwws slylebaazar.in, wwelaxscapital.co.in; v infensivefiscal.com; wwwimfl.com; baazarslyle ipad@linkindime, co.in

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtainad from the Registered Office of our Company, BAAZAR STYLE RETAIL LIMITED: Tel
{+81 3361256125 BRLMs: Axis Capital Limited, Tl (+ 51 2214325 2183; Intensive Fiscal Sendces Private Limited, Ted: (+81 221 2287 0443 and JM Financial Limitad, Tel. {+81 22)
6630 3030 and SYNDICATE MEMBER: JM Financial Services Limsted, Telephone: +81 22 6136 3400 and at selected locations of Sub-Syndicate Members (as given below),
Regislerad Brokers, SCSBs, Designated RTA Locabons and Designated COF Locabons for parbcipating in the Offer. Bid cum Application Farms will also be avallable on the websites
of the Stock Exchanges al www.bssindia,com and www.nseindia.com and al all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock
Exchanges and SEBE,

SUB-SYNDICATE MEMBERS: Almondz Globa! Secunties Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Private Limited, Ashwani Dandia &
Co, Asit © Mehta Invesiment Intermediates, Awis Securities Limited, Bajgj Financial Securities Liméted, Centrum Broking Limited, Dalal & Broacha Siock Broking Private Limited, OB
{International) Stock Brokers Limited, Ewekha Stock & Share Brokers Limited, G Raj & Co. {Consultants) Limited, Globe Capital Market Limited, HOFC securibies Limited, 1CICI

Securities Limited, IDBI Capital Markeiz and Secunities Limited, [IFL Capital Limited, [IFL Securifies Limited, [IFL Wealth Management Limited, Jhaver Securibies, JM Financial
Sarvices Limiled, Jobanputra Fiscal Services Private Limded, K M Jain Stock Brokers Private Limded, Kalpatare Multipher Limited, Kantdal Chhaganlal Securities Private Limited,
Kenmode Capitais Limitad, KJMC Capital Market Services Limited, Kotak Securities Limited, Lakshmishroe imestmant & Sacurities Private Limited, LKP Sacurites Limitad, Manwadi
Shares & Finance, Matalia Stock Broking Private Limited, Motlal CDswal Financial Services Limited, Nirmal Bang Securities Private Limited, Nuvama Wealth and investment Limited
Palel Weatth Advisors Private Limited, Prabhudas Lilladher Private Limited, Pravin Ralbial Share And Stock Brokers Limited, Religare Broking Limited, RR Equity Brokers Private
Lemited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securites Limited, 55 Corporate Securities Limited , Svkes & Ray Equities, Systernatix Shares and Stock
Brokers Limited, Tanna Financial Services, Tradebulls Securibies Limsted, Upstox Secunties Private Lirmited, Viren M Shah, Yes Securities (India) Limited,
Escrow Collection Bank: HOFC Bank Limited | Public Offer Account Bank: Axis Bank Limited,
Refund Bank: HCOFC Bank Limited | Sponsor Banks: Axis Bank Limted and HOFC Bank Liméited.
UPI: UP1 Bidders can also Bid through UP| Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For BAAZAR STYLE RETAIL LIMITED
On bahalf of the Board of Dira:éx:-rs.
di-
Abinash Singh
Company Secretary & Compliance Officer

Place; Kofikata
Date: August 24, 2024

BAAZAR STYLE RETAIL LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to undertake an inifial public offer of its Equity Shares and has filed the RHP with the RoC. The RHP shall be available on the website of the SEB! at www.sebi.gov.in as well as on the websites of the Stock
Exchangesi.e BSE and NSE at www.bsaindia.com and www.nseindia.com, respeciively, on the websiie of the Company at www.siylebaazar.in and the BRLMs 1.2, Axis Capital Limited at www.axiscapital.co.in, Infensive Fiscal Services Private Limited at www.intensivefiscal.com and JM Financial Limited at www. jmfl.com. Any potential imvestor
should note thatinvestmentin equity shares invelves a high degree of risk and for details relating to such risks, please see the section tited “Risk Factors™beginning on page 41 of the RHP, Potential investors should not rely on the DRHP filed with SEBI for making any investment decision but can only refy on the infarmation included in the RHP,

The Equity Shares have not been and will not be registered under the LS. Securities Act of 1933, as amended (the "U.8. Securities Act’) or any siate securibies laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant fo an exemgtion from, orin a fransaction not subject to, the
registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in offshore fransactions as defined in and in reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales are made. There will be no

public offering of the Equity Shares in the United States.
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