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OUR PROMOTERS: PRADEEP KUMAR AGARWAL, ROHIT KEDIA, SHREYANS SURANA, BHJ\GWAN PRASAD, SABITA AGARWAL, RAJENDRA KUMAR GUPTA,
RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 78§ EACH ["EQUITY SHARES") OF BAAZAR STYLE RETAIL LHITEﬂI COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF T[«] PER EQUITY SHARE (INCLUDING A SHARE EQUITY.
WGIEEA'NEII’YDIOJHIH.IDNIWEITI SHARES BY JP TO 1,430.00 MILLION | “FRESH ISSUE™) AND AN OFFER FOR SALE P TO 17.652.328 EQUITY MSWIAWWUBWHHWMWHNEWTDHO]
WILLION, BY THE SEL El £ w HARES OF FACE VALUE 1% OF THEE POST- SHARE CAPATS

MILLION,

E EMbL N) ESS THE EMPL ERREFERRED TOAS THE “NET OFFER™.T L] [»]% AND [= % HHPWN!LIOFWN
POST-OFFER mzﬂum SHARE CAPITAL
QURCOMPANY, INCONSUL M5, 1P PLACEMENT AGGREGATING TO T370.00 MILLION, THE SKZE OF EDBYT CORDINGLY TOT1.A40.00 MILLION,
(DETARLS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION FOR THE TOP 10 SELLING SHAREHOLDERS
Hame of Type Wumber of equity shares of tace valus 75 amount {7 in million] itian per Equity Share (in
Rakha Rakash Jhunjhunwaia investor Sailing Sharstoldar Up 2 2,723,120 equity shares of face vaue 75 sach aggregating up o 7[e] millicn NIL
Enlunsive Softshare Private Limited Investor Selling Up to 2,240,880 equity shares of face value 75 sach ing up to ?[] million 98T
ntansive Finance Privatn Limited | Gthar Sailing Up to 1,486,870 equity shares cf faca value 75 sach aggregating up ta T[+] millicn ET7]
| Chandurkar invesiments Privats Limitod | OsherSeling Sharsholder | Up o 1.907.102 aquity shares of face vabuo T5 each aggrogating ug to o] milion | 124.50
Madhu Surana 1 Promober o g Upwm Mmd{m mn?smwmm upln!|-|m 6
Sabita Agarwal _ Promoter Seffing Shareholder Up to $42,000 equity shares of face vatue T5 each aggregating up to 7[«] millien 18
Subroto Trading & Finance Company Private Limited 17 Promoter Group Selling Shareholder Up to 13,155 oquity shares of faco vaue 25 each aggregating up to 2[e] milion 1088
{formeviy known as Subroto Trading & Finance Company Limired)
| Rajnish Gapta 1 Cthr Seiling Shareheider Up ta 44,774 equity shares of face valus 15 sach aggregating up 1o [+ millicn 5]
Rekha Kedla 1 Promater Group Selling Sharshoider Up to 750,000 aquity shares of faco valus 75 sach aggregating up o 2[s] millien 188
‘Shakuntala Devi Promoter Group Selli Up bo 700,000 equity shares of face valus 75 each up ko ?s] million 137
L DX Surana HUF - S Other Salling Up to $40,680 oquity of faco value 7§ sach i up to Tfe] millicon 3099
ingi 2. P L ploase spe “The Offer” on page

We are a value fashion retailer, We offer quality and affordable products under the apparels and general merchandise segments, through a chain of 'value retail' stores.
The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer
Retail Category: Not less than 35% of the Net Offer | Employee Reservation Portion: Up to [*] Equity Shares each aggregating up to ¥10.00 million
PRICE BAND: 370 TO 2389 PER EQUITY SHARE
THE FLOOR PRICE AND THE CAP PRICE ARE 74.00 TIMES AND 77.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
A DISCOUNT OF ¥35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 24, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP vis-a-vis the weighted average cost of
acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price" section beginning on page 152 of the RHP and
provided below in this advertisement.
In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and
notrely on any other external sources of information about the Offer available in any manner.
The details of the Pre-IPO Placement are as follows:

Date of the allotment Number of Equity Shares Price per Equity Share (I) | Total Consideration (in T million) Name of the allottee

August 3, 2024 956,072 387 | 370.00 Volrado Venture Partners Fund Il

RISKS TO INVESTORS:
For details refer to section titled “Risk Factors” on 41 of the RHP
* Geographical Concentration Risk: Our stores are concentrated in the eastern Brand Risk: The use of “Style Baazar” or similar trade names or images by third
parts of India, and we generated a majority of our sales from our stores in West parties may result in loss of business to such third parties, and any potential
Bengal, Odisha, Assam and Bihar. The contribution of the stores in Core | negative publicity relating to such third parties may adversely affect our
Markets to our total revenue from operations for Fiscals 2024, 2023 and 2022, |  reputation, the goodwill of our brand and business prospects.
respectively were 87.32%, 90.50% and 91.44%. * Expansion Risk: The growth of our business depends on our ability to identify,
» Product Concentration Risk: Our business is currently highly concentratedon |  ©btain and retain quality retail spaces and our ability to effectively implement
our apparel product category. The contribution of apparels to the revenue from and manage our retail network. As on March 31, 2024, we had 162 stores across
operations for Fiscals 2024, 2023 and 2022, respectively were 83.80%, 85.61% 86 districts in 9 states. The number of stores closed b}‘ our Cornpany in Fiscals
and 86.94%. 2024, 2023 and 2022, respectively were 6, 5and 3.
+ Private Label Risk: We currently own 10 private label brands. We may launch | * Eire Risk: Our operations are exposed to the risk of fire accidents which could

additional brands and labels in the future across product categories, in orderto | "®Ult in significant financial loss, property damage, interruption of our
effectively market such offerings. Ho 1, We cannot assure you that any new business operations and potential personal injury or loss of life. In May 2024, a

labels or brands launched by us will be preferred by our customers or retail S48, Sncidont Goclced)Stots ISV wensinag lonaiad al §C ROt

R h ill be abl Prospace Industrial Parks, Mouza — Belumilki, Pearapur Gram Panchayat,
part‘nsrs il ou‘r_smstmg !:ruducu, or that w‘s Ll able to recover costs or Sreerampur District, Hooghly — 712 223, West Bengal causing loss of inventory
achieve profitability associated with developing such labels and brands. The

iz : : storedin the warehouse.

i DR L L R R D S e, A * Financial Risk: We have incurred losses in the past. For Fiscal 2022, loss after

Fiscals 2024, 2023 and 2022, respectively were 37.93%, 31.43% and 24.72%.| ., \vas 7 (80.07) million. Additionally, we have low PAT margins. Any losses in
*  OurCompany will notreceive any proceeds from the Offer for Sale. the future or continued sustenance of low PAT margins may adversely impact
*+ Competition Risk: We operate in the highly competitive industry which is |  our operations and financial conditions and the trading price of our Equity

characterised by swift shifts in consumer trends and technology, which may |  Shares. Our PAT margins for Fiscals 2024, 2023 and 2022, respectively, were

lead to an adverse impact on our market share at any time due to the significant 2.23%, 0.64% and (1.43)%.

number of competitors in our industry that may compete more effectively than | + Repeat Sales Risk: Our future growth depends on our ability to continue ta

us. We are a value fashion retailer with a market share of 3.03%, 2.22% and |  attract purchases from new customers and existing customers. The

2.45% in the organised value retail market (lifestyle and home) in the states of |  contribution of repeat sales to total gross sales for Fiscals 2024, 2023 and 2022,

West Bengal, Odisha and Assam, respectively as per the Technopak Report. respectively, were 71.94%, 70.00% and 68.50%.
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Market Risk: The Offer Price, market capitalisation to revenue from operations || Period Weighted | Cap Priceis Range of
and price to earnings ratio at the Offer Price of our Company, may not be average | ‘X'times the acquisition
indicative of the market price of the Company on listing and thereafter. cost of weighted price:
Particulars Market capitalisation PJE ratio aciultlon | Saverage caet || e piics =
i (inZ) of highest price
opertions ratio acquisition (in¥)
Last 18 months preceding 19.50 19.95 300.00 - 387.00°
Cap Price | FloorPrice | CapPrice | Floor Price the date of the RHP
Dby Company a0 482 12389 | 1783 |1 astthree years preceding |  36.50 10.66 Nil'- 367.00°
+ The Price to Earnings ratio based on basic and diluted EPS for Fiscal 2024 atthe || the date of the RHP
upper end of the Price band is as high as 123.89 as compared to the Price to | Ascertified by MK Jalan & , Ch P tificate dated August 24, 2024.
Earnings Ratio of Nifty 50 index as on August 22, 2024 is 23.06. e “"’Wﬁm pasted ?;Tés"ﬂ"’mm :;* %ﬁ?&m Sodod
+ The average cost of acquisition of Equity Shares held by the Selling | valueZ10wassp h 34,927,447 equity our Company of210
Shareholders ranges from Nil to ¥124.50 per Equity Share, and the Cap Price is “”m”"i"’”.“m’;m’“““*’”‘“ 1
2389, : ¥ bea wayof quity shares.
+ Weighted Average Return on Net Worth for Fiscals 2024,2023 & 2022is5.11%. | " AL bl R il

The three BRLMs associated with the Offer have handled 61 puhklc issues in the

" Weighied R COstORACaiton of MEUR) S ates cra niheone past three Financial Years, out of which 15 issues closed below the Offer price

year, 18 months and three years preceding the date of the RHP

- on the listing date.
Fériod Weightsd || GapPricels | Rangé of Name of the BRLMs Total | lssues closed below
average | ‘X'fimes the acquisition Issues | IPO Price on listing date
costof | weighted price: Axis Capital Limited* 20 5
“‘l'"“'f':’" B Pt m‘:":‘ ~ ||| Intensive Fiscal Services Private Limited* | 1 -
) acqu?sillon g i g @ || JM Financial Limited" 2 5
Last one year preceding 10.31 3773 | 387.00-387.00° g::;""" testes clehore B :: 1:
the date of the RHP

BID/ OFFER BID/ OFFER OPENS TODAY
SCHEDULE BID/ OFFER CLOSES ON TUESDAY, SEPTEMBER 3, 2024

Submingien of Bida (other San Bida from Anches investars]:

Bidd Offee Period (encent tha Bia’ Dfter Cloang Dats)
“Bobrmraaion snd Reveen i B | Gy between 1500 arm and §.09 pen (il T (BT
B Offs Clowieg Dale”
utmisson o Ebcion G ASEA Biough 3.1 account - For Aeail i Biosen__ e Orfy besweon, 108 m bnd 600 gm 167 _
Sobrminakon of Eleciek K5Ik througn Cnkea chancels bhs rasrmet acking yodicai ASIA acpicabons made o 0 ) Ty batweer 1010 aim and 4 pem [T
Saberinaion of Eieckoric Applcaion (Syndcals Hos-Rietal Non-ndwdusl Appicaion) Tty bahween 10,00 arm and .0 pm [T
"“""‘"‘“"‘r“*ﬁ"‘“""ﬂ""'**“l - e e vty by 1078 0,90 1 00 5T
& of Fiy i [ : B 50 ) vy buwwan 101136 aem anc 1350 pm 551
‘Rrvinionicancelason of Bida
wrnnmu&wwoﬂcnmhmwuhan | Oy besbwoi 1000 2.m, 90 ap e S:080 . 18T o Bl Offee G Doy 1
s oo B8 s T Cob T T 0 57 1
wmwmua—uuuwrnmmm
bt
BiciOter Pariod:
BelDfter Operieg Dele
T Gy D
L — e T~
rvbion of refunch 0 ey, for Amchor vesiony ol s o ASBA Aczoant O o oot sy, Sl 5. 2024
At of Exqaty Sharws | m«m%nwm‘um O o abuout Thariay, Seplorbas 5. 2024
Eommancement ol imding of e Eq_-rlbunmnbuu{mw o aboot Friciey. Sepaumber 6, 9604 _
O Company v v v BB Ta_Augon 79, 204

Dffer Perice] for “History e (s Aattwry’ rt >
vauMmbw&ﬂﬂw%wmm’ﬂwﬂmwmnhhmmwmhmhw apghcatiy, ' | wop
1ABiL
b I AMOUNT OF rpay € 500,000,000
dvided s Sares. of e vakue of 2% sach The issusd, subscribed and paihup Exulty sham capital of oor Company s T 354,054 130 dvided kel
(QMB4", ard wuch poron, e "8 Poetion, 3 mary whoca w o 60% of e 05 Porion Tevmators on @ Sesch ; wprvieg
y re ] O > MAMES OF THE IITIAL To EQu
Fureh. . Inthe ey i
subsarphon, o M Porbon, ). Furtar L Fe i ary o :
LISTING: ow: n o T plinciply’ w”
Bar nchorbvesion Price, Howeves, @ be myregate oo 5 et o o 2, 2 y 5 4 i
i 2011
1o Qs Further, not iess than 15% BT L pir 7
e ’ e 1 0 mak / : » o ; ' Cinsing D,
e e -GN rmmumu&anwwuumammwwmum DISCLAMER CL (“SERI
o Tho woniens o g s
e ASDA ]
12 cawe of U e i s, which w8 b4 DISCLAIMER CL " # ; bedoernsd
mnﬂwmwwm'lunwmmmnmﬂmm e, L Th
Fordetads. s " -
OF D, AN 0 NSE
Tha 0 1D, s e OF 1D, PAN, Cllent 0.4nd UPY D avalabl for Uy DISCLAIMER CLAUISE OF NSE: |t s -
Eiio mrales houd
PO, ClantiDand T
UPI D e GENERAL
s, These Fer
. ave] o D, ol
changes . P sceursey of ; :
any. mzzsal by ) ik Fackors baginnng
% | Simple, Safe, Smart I.I’IﬂownildﬁInmIo(limﬂhfhddulhwd.umindeMluﬂmdInmluupplmmpubikbﬂnsﬂmlhnlnﬂsdimmlhuplu!hﬂﬂipﬂmlmhmmd
Brokers, Syndicats, COPs & RTAs. SCSBs)or y
way of Application!!! b sy r
o |
[ASBA'Y s 3 betier ’ e p 7 e [AIBT) 7 |
wdvumww-‘u»emm b (BSE] NSE. e
For further datals, chisck sacton on ASBA. o i oy |
in public lssues. e " ¢ |
o chogue will be accepled. et ‘
) BAAZAR STYLE RETAR LWITED
I‘Axl5 CAPITAL (l Hansive 1 LINK |I’}tlme 5 Srjan Toch Park, D-52. 12 Fiocy, Siveet Mussoer 11, 081 B,
\Aetensive JM FINANCIAL Sacior .S Lok, o 4 s Kok 7081, ot B
Axiy Cagital Limited Intaraive Fiacal Services Private Limbed* JM Financist Limited Intiea India Petvase it; {491 201 B1 2 E-mlal: oo
152 Plox. Asis Hoose. PB: Mar | B84, 36 Fiooe. Rabej Churribers. Free Press Joural Marg beu.ﬁvw.mu-ﬁlhv t‘-Iﬂl mrhawmuauwsmu-\-. Wbl wensijisbasonin S
Wiorh, Mumber-£0 (25 Mahwrishirn. ks | Mariman P, Marsti 408 821 Maharmobbn, Prathadiv. Masrba - 400 025, Maharashin, o [West, Mursbal 400 (53 Maharnsbion, ik Cerrpany Seselary e
Tol: » 41 22) €375 1183, E-mat iossorstpe pofjanncon | TeL: (41 221 247 Dadd, Emall: tfbastr pofiwivvesical com ol (o61 21) 8630 00, B i ol o T ot 410471 4348, E-mait .-..narupww
[ ——— Webtit: i rasertac com Webst: vk jrd s Webta: ww ikintr ¢
Contact panien: Simran Gadh | Prink Padnakar wm Fnajanch | Anand Raesl Contact parsoac Praches Dl (Contact paraoec St Gopskrstnan s by
| SEBi Regiatration Mo IAAS0001 3025 wun_mmomu S8 Raglsiration No.: INMEGA01 0951 uwh RIS | Conplrts bveson oot s o PRORLYS
P— r - Intwesive) R i
Limied, Finance Prvate imec DK Sorana (M) and i . f statora, 1592, ") Accordingly saton 21Acf
Fioge Fi r g
MOULABILITY OF THE RHP: bvosiors e ahmart vt T “Fisk Facion” Begieing y Ot v MLMWWMWMMWLWLM|=LmumiLMu-wanmMnr-ww
: ! b s Copt L Sarvices Limied, m P il Sacme Priss Umied
by mmnwum
h o W Aas P iint s LR, P i, Pt S g S5 B o [
ASALARRAYCF L SUCAP Sucurios L, Seaaihn i, GAC Gobl Sacrst U, S5 Coporm Saurtat id Sy § ey b, Syeanaic v 1 St
MR TED: Yo it ratery Y
T ot {1 242267 043 3 Tol (120 Bank Limisd
wmmmw .Mfmn-sumum Wmm?asixm“nmwma&ospmwm@mm P U Bickdors can st i Peoush LR Mechansm.
mnwcw . and 12 tha o SCSB, B bt of whach i eblati wtaet of tha Sck For BAAZAR STYLE RETAIL LIMITED
Exchanges and SEBL . Onbetat uf tha Board o Deechn
&, a5 :  Caninen D ; 08 Place: ko Abinash Singh
 Biock Brokers Limtnd, Stnck & Ghate B GRaACa Gicbe Cantsl Markal Liniied. HOFC secubties Limited. ICIC)  Dulac Auguat 20, 204 Company Secretary & Complancs Offcar
L R e T T T R R T T T e e — ez el b it i
. respechitly. HRLS | & Ais C 0.1 irieaire Fidcal Saraces i IMF w el e i
R Facrory e SEIk L RHP
Tha Eguity Sy he U5 & Act of 130, Lo . and Unkans &5 regalend, Sutes, O I & ERAMCEON A% BBt 15, the regalnaion
i i ag L. Aseritenly. .

‘Shares nthe Linke Staies CORELRT
mrencoond




