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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE
INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA{ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

CDur Company was mcorporated as Dwarkadas Mohanlal Private Limited, a private limided company under the Companies Act, 1956 on June 3, 2013, and was grantad the cerificate of incorporation by the Regisirar of Companies, West Bengal af Kolkata ("RoC’). Subsaquently. the name of the : - ’

Company was changed o Baazar Style Retail Private Limited pursuant to a special resolution passed by the sharehobders of the Company on Novernber 21, 2013, and a fresh certificats of incorporation daled November 26, 2013 was issued by the RoC, Pursuan to the conversion of our Company |l e "Nl

info a public limded company and a spacial resolution passed by our Shareholders at the EGM on December 16, 2021, the name of our Comgany was changed to "Baazar Styla Redail Limiled”, and the RoC issued a fresh cartificate of incorporation on January &, 2022, For further detads of change IE pF

in narme and registesad and corporate office of the Company, see “Histary and Cerlain Corporafe Matters on page 261 of the red heming prospectus dated August 23, 2024 filed wath the RoC {"RHP" or "Red Herring Prospecius™). '
Corporate ldantity Number: U18109WB2013PLC194 160

STYLE
BAAZAR

(Please scan the OF

_ _ = ! " T code io view tha RHP)
Regisiered and Corporate Office: P 5 Srijan Tech Park, DN-52, 12th Floor, Sireef Mumber 11, DN Block, Sector Y, Sall Lake, North 24 Parganas, Kolkata, - 700 097, West Bendgad,

Tel; (+91 33) 6125 6125; Contact Person: Abinash Singh, Chief Compliance Officer, Company Secretary and Head-Legal and Compliance; E-mail; secretanal@shfebaazar com; Website: www.stylebaazar.in

OUR PROMOTERS: PRADEEP KUMAR AGARWAL, ROHIT KEDIA, SHREYANS SURANA, BHAGWAN PRASAD, SABITA AGARWAL, RAJENDRA KUMAR GUPTA,

RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 15 EACH [("EQUITY SHARES") OF BAAZAR STYLE RETAIL LIMITED (“COMPANY"” OR “ISSUER"™) FOR CASH AT A PRICE OF %[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[«] PER EQUITY SHARE) (*OFFER PRICE")
AGGREGATING UP TO [«] MILLION { “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO 1,480.00 MILLION { “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 17,652,320 EQUITY SHARES OF FACE VALUE OF ¥5 EACH AGGREGATING UP TO <[ =]
MILLION, BY THE SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER) (*OFFER FOR SALE") . THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) AGGREGATING TO ¥10.00
MILLION, FOR PURCHASE BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION PORTION"). THEOFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE "NET OFFER”. THE OFFER AND THE NET OFFER WOULD CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF OUR
POST-OFFER PAID-UPEQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN APRE-IPO PLACEMENT AGGREGATING TO <370.00 MILLION. THE SI£E OF THE FRESH I5SUE HAS BEEN REDUCED BY <370.00 MILLION AND ACCORDINGLY THE REVISED FRESH ISSUE SIZE AGGREGATES TO <1.480.00 MILLION.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION FOR THE TOP 10 SELLING SHAREHOLDERS

Name of Selling Shareholder Type Number of equity shares of face value I5 each offered! amount (T in million) . Weighted average cost of acquisition per Equity Share (in )
Rekha Rakesh Jhunjhunwala ' Investor Selling Shareholder Up to 2,723,120 equity shares of face value T5 each aggregating up to [ =] million NIL
Intensive Softshare Private Limited Investor Selling Shareholder Up to 2,240,680 equity shares of face value ¥5 each aggregating up to T[] million 19.87
Intensive Finance Private Limited Other Selling Shareholder Up to 1,486,870 equity shares of face value ¥5 each aggregating up to T[] million ' 36.99
Chandurkar Investments Private Limited Other Selling Shareholder Up to 1,307,192 equity shares of face value %5 each aggregating up to ¥[] million ' 124.50
Madhu Surana Promoter Group Selling Shareholder Up to 964,858 equity shares of face value <5 each aggregating up to <[] million ' 2.62
Sabita Agarwal Promoter Selling Shareholder Up to 942,000 equity shares of face value 5 each aggregating up to H-] million ' 1.81
Subroto Trading & Finance Company Private Limited Promoter Group Selling Shareholder Up to 919,156 equity shares of face value 5 each aggregating up to ¥[] million ' 10.88
(formerly known as Subroto Trading & Finance Company Limited)

Rajnish Gupta Other Selling Shareholder Up to 844,774 equity shares of face value 5 each aggregating up to [e] million ' 44.39
Rekha Kedia Promoter Group Selling Shareholder Up to 750,000 equity shares of face value 5 each aggregating up to ¥[] million . 1.58
Shakuntala Devi Promoter Group Selling Shareholder Up to 700,000 equity shares of face value ¥5 each aggregating up to ¥[e] million 1.37
D.K Surana HUF Other Selling Shareholder Up to 540,680 equity shares of face value ¥5 each aggregating up to ¥[e] million 36.99

*As cerlified by singhi & Co., Chartered Accountants pursuant their certificate dated August 23, 2024, For complete list of the Selling Shareholders, please see "The Offer” on page 73 of the RHP.

We are a value fashion retailer. We offer quality and affordable products under the apparels and general merchandise
segments, through a chain of 'value retail’ stores.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer
Retail Category: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares each aggregating up to X10.00 million

PRICE BAND: X370 TO X389 PER EQUITY SHARE
THE FLOOR PRICE AND THE CAP PRICE ARE 74.00 TIMES AND
77.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
A DISCOUNT OF X35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES
BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 24,
2024, the above provided price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Offer Price” section
beginning on page 152 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary
transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP and provided below
inthis advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the risks involved and not rely on any other external sources of information about the Offer available in any
manner.

The details of the Pre-IPO Placement are as follows:

Date of the Number of Price per
allotment Equity Shares Equity Share (%) (in X million)

August 3, 2024 956,072 387 370.00

RISKS TO INVESTORS:
(For details refer to section titled "Risk Factors” on page 41 of the RHP)

Total Consideration Name of the allottee

Volrado Venture Partners Fund Il

 Geographical Concentration Risk: Our stores are
concentrated in the eastern parts of India, and we generated a
majority of our sales from our stores in West Bengal, Odisha,
Assam and Bihar. The contribution of the stores in Core

Markets to our total revenue from operations for Fiscals 2024,
2023 and 2022, respectively were 87.32%, 90.50% and 91.44%.

Product Concentration Risk: Our business is currently highly
concentrated on our apparel product category. The
contribution of apparels to the revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 83.80%,
85.61% and 86.94%.

Private Label Risk: We currently own 10 private label brands.
We may launch additional brands and labels in the future
across product categories, in order to effectively market such
offerings. However, we cannot assure you that any new labels
or brands launched by us will be preferred by our customers

®o® © o ©

or retail partners over our existing products, or that we will be
able to recover costs or achieve profitability associated with
developing such labels and brands. The contribution of our
private label brands to our revenue from operations for

Fiscals 2024, 2023 and 2022, respectively were 37.93%,
31.43% and 24.72%.

Our Company will not receive any proceeds from the Offer for
Sale.

Competition Risk: We operate in the highly competitive

financialexp.epaptin

industry which is characterised by swift shifts in consumer
trends and technology, which may lead to an adverse impact
on our market share at any time due to the significant number
of competitors in our industry that may compete more
effectively than us. We are a value fashion retailer with a
market share of 3.03%, 2.22% and 2.45% in the organised
value retail market (lifestyle and home) in the states of West
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continued from previods pege.
Bengal, Odisha and Assam, respectively as per the
Technopak Report.

» Brand Risk: The use of “Style Baazar” or similar trade names
or images by third parties may result in loss of business to
such third parties, and any potential negative publicity
relating to such third parties may adversely affect our
reputation, the goodwill of our brand and business prospects.

» Expansion Risk: The growth of our business depends on our
ability to identify, obtain and retain quality retail spaces and
our ability to effectively implement and manage our retail
network. As on March 31, 2024, we had 162 stores across 86
districts in 9 states. The number of stores closed by our
Company in Fiscals 2024, 2023 and 2022, respectively were 6,
Sand 3.

* Fire Risk: Our operations are exposed to the risk of fire

accidents which could result in significant financial loss,
property damage, interruption of our business operations and
potential personal injury or loss of life. In May 2024, a fire
accident occurred at our erstwhile warehouse located at
J.L No. 11, Prospace Industrial Parks, Mouza - Belumilki,
Pearapur Gram Panchayat, Sreerampur District, Hooghly -
712 223, West Bengal causing loss of inventory stored in the
warehouse.

 Financial Risk: We have incurred losses in the past. For Fiscal
2022, loss after tax was X (80.07) million. Additionally, we have
low PAT margins. Any losses in the future or continued
sustenance of low PAT margins may adversely impact our
operations and financial conditions and the trading price of
our Equity Shares. Our PAT margins for Fiscals 2024, 2023
and 2022, respectively, were 2.23%, 0.64% and (1.43)%.

» Repeat Sales Risk: Our future growth depends on our ability
to continue to attract purchases from new customers and
existing customers. The contribution of repeat sales to total
gross sales for Fiscals 2024, 2023 and 2022, respectively,
were 71.94%, 70.00% and 68.50%.

» Market Risk: The Offer Price, market capitalisation to revenue
from operations and price to earnings ratio at the Offer Price
of our Company, may not be indicative of the market price of
the Company on listing and thereafter.

Particulars | Market capitalisation_ P/E ratio
to revenue from
operations ratio
Cap Price | Floor Price Cap Price Floor Price
Our Company 2.98 2.85 . 123.89 117.83

* The Price to Earnings ratio based on basic and diluted EPS for
Fiscal 2024 at the upper end of the Price band is as high as
123.89 as compared to the Price to Earnings Ratio of Nifty 50
Index as on August 22,2024 is 23.06.

BID/ OFFER
SCHEDULE

dicipation by Anchor investors in accordance with the SEBI ICDR Regulalions

* The average cost of acquisition of Equity Shares held by the
Selling Shareholders ranges from Nil to 3124.50 per Equity
Share, and the Cap Price is X389.

« Weighted Average Return on Net Worth for Fiscals 2024, 2023
&2022is 5.11%.

* Weighted average cost of acquisition of all Equity Shares
transacted in the one year, 18 months and three years
preceding the date of the RHP

Period Weighted | Cap Price is Range of
average | ‘X'times the | acquisition
cost of weighted price:

acquisition| average cost | lowest price -
(in X)*A of highest price
acquisition (in )

Last one year 10.31 37.73 387.00 - 387.00°

preceding the

date of the RHP

Last 18 months 19.50 19.95 300.00 - 387.00°

preceding the

date of the RHP

Last three years |  36.50 10.66 Nil® - 387.00°

preceding the

date of the RHP

BID/ OFFER OPENS ON FRIDAY, AUGUST 30, 2024
BID/ OFFER CLOSES ON TUESDAY, SEPTEMBER 3, 2024’

inancialexp.epapkin

As certified by M K Jalan & Associates, Chartered Accountants, pursuant to their
certificate dated August 24, 2024.

* Pursuant to a resolution of our Board passed in their meeting held on July 14,
2023, and a resolution of our Shareholders passed in their AGM held on August 25,
2023, each fully paid - up equity share of our Company of face value 10 was split
into 2 equity shares of X§ each, and accordingly, 34,927,447 equity shares of our
Company ofX 10 each were splitinto 69,854,894 Equity Shares 5 each.

A Excluding gift and Equity Shares allotted pursuant to bonus issue.

* No consideration has been paid as the Equity Shares have been acquired by way
of transmission of equity shares.

“Consideration of ¥387.00 per equity share is pursuant to the Pre-IPO Placement
dated August 3, 2024

* The three BRLMs associated with the Offer have handled 61
public issues in the past three Financial Years, out of which 15
issues closed below the Offer price on the listing date.

Name of the BRLMs Total Issues closed below
Issues | IPO Price on listing date
Axis Capital Limited* 20 5

Intensive Fiscal Services 1
Private Limited*

JM Financial Limited* 22 5
Common issues of 18 5
above BRLMs

Total 61 15

*Issues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE THURSDAY, AUGUST 29, 2024*

®® ©
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...continued from previous page.

BASIS FOR OFFER PRICE
The Price Band and Offer Price will be determined by our Company, in consultabion with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered | =i, EBITDA mamin means EBITDA dhided by the révenus from aperatians
through the Book Bullding Process and on the basis of the quantitative and qualitative factors described below. The face value of the Equity Shares ie 5 each and the Offer Price is | ol PAT means the profit before fax minus fax expenses.
74,00 tmes the face value at the Floor Price and 77.80 times the face value at the Cap Price of the Equify Shares. Investors should also refer to "Our Business”, "Risk Faclors”, | . PAT marain means the profit befare tax minus fax expenses divided by tatal income

Festaled Financal Information” and “Managemenr's Discussion and Analysis of Firancial Conaition and Resulls of Operations” on pages 224 41, 311 and 371 of the RHP, ; : : " :
xv  RoCE means EBIT divided by capifal employed. (Capifal 8 is the suer of tofs! aquily, fong feam borrowings, shovt ferm borrowings fexcluaing infandgible assals and
respectvely, io have an mformed view before making an investment decision " q'ef: 'ra.::&ser-s,l sai mempoyel. il EE S g 9, ings {

Qualitative factors . : .
1. One of the faglast growing value retailer in eastem India with & market share of 3.03% and 2.22% In the states of West Bangal and Odisha, respectively in organized vahue retail w_'. ok rlneanﬁ PAT dlvided by averags aaul et ek 3 .
ikl vl Wiarking capilal days refers fo Curent Assels minus Currenf Ligbihies dhadad by the Rewenue fram Operations for the flzcal year muliniied by the numberaf daysn the year
2. Accelerated store expansion through a cluster-based approach; :Emfﬂﬂﬂﬁﬂﬂ for the KP mefrics _
3. Strong undesstanding of customer preferences to offer a comprehensive, targated and affordable product mix along with our private label brands leading to customer loyalty. | KPls | Explanations _
4, Highoperafional efficiency and [ean cost struchere due fo strong focus on business processes and automation; Store Count Qur Company’s number of Stores operational at the end of the fiscal vear. Stores count is @ key metbric used to measure the nurrber of
5, Targeted marketing and promabion activities enabling Increasing brand salience and gamening customer koyally; physical stores or locations the company operates. It provides valuable insights into the Cormpany’s growth, expansian, and overal
6. Experiencad promotars and a strong management leam with a proven track recard, backed by inveslors; and . | business health.
7. Sirong financiat track record of growth. | Rental Area of Stores Ftental .l'n.!ea of Stures -:perahmal a! the end of the fnsc'.al '_n.'ear It 5 i.rsed I:-::- measige the sales space &fﬁcmncyr and -:nphmlzlrrg st:JTea
For further details, see “Our Business - Our Competifive Sfrengihs"on page 227 of the RHP Il o | o o ) S S ae |
Ouantitative factors | Awerage store size Average store size refers to the average rental area per store operalional at the end of the fiscal year, This is used by the Company 1o
Some of the information presentad below relating to our Company is based on the Restated Financial Infoemation. For further information, see “Financial Information” on page 305 of Bssess the oplimal area usage for any future store. This is also used by the Company to assess the rental and other expense
the RHP requiremant,
&nme of the quantitative factors which may form the basis for calculating the Offer Brice are as follows: | No. of Bills | Number of Bills refars 1o the total number of tax involoes generated al stores through point of sales, This helps us track the growth in~
|. Basicand diluted earnings per share ["EPS") as per the Restated Financial Information L |ieweofceebeentesoesns, O
Figcal 5355; EPS ,:|.|-| ?] Dllutnd EPS {ln ﬂ wmum [ | Awerage Transackion Value | -Average Transackon Value means the gross sale value per bill (excluding e-commerce Sales). This helps us in assessing retad
" Fiscal 2024 3 14 3 1-1 = % parfﬂrmame u:remlf:,nng gm'.-.-m opporunities, and furrnulann-g promotional straleguers
.--I':ESE_:EI-EE.EE | |:| ?ﬁ .:. T"E ' 2 [ | Sales | Sales refar 1o the revenue QEHEI"EI!HIj tl].l he Cﬂmﬁaﬂ}f from Ealllng its II"EﬂI.Thg gr-:m
Fiscal 2022 - 131 ' 1.31) ' 1 : | Sales— Apparels | Sales — Apparels is the nel sales derived fram the sale of apparels
 Weighted Average 1.61 - 161 ' : | Sales — General Merchandise | Sales — General Merchandise s the net sales derived from salle of general merchandise,
Note: EPS has been caleulated in aceordance with the indian Accourting Standand 33 - “Eamings per share’, The face value of squity shares of the Company is T5 | Sales Mix - Apparels ' Sa]és Mix— Q!Lpparéllal EEHﬁnt'nﬂﬁ of _Méaé m 1nr,a| sales
Il. PricelEarning (*P/E") ratio in relation to Price Band of 1370 to 389 per Equity Share: | Sales Mix - General Merchandise | Sales Mix— General Merchandise is Ine contribution of General Merchandise sale 1o lotal sales.
| Particulars | | PIE at the lower end of Price Band [ne. of nrmsj PIE at the higher end of Price band (no. of times) | | | | Sales per squars feel | Sales per square feet is used 1o evaluate the operational and financial eficiency of the Company in terms of the per square fest
| Basad on basic and diluted EPS as per the Restated Financial 117.83 123.89 _ utfizad.
Information for the financial year ended March 51, 2024 | Same Store Sales Growth | Same store sale growth indicates the increase or decrease of sales from the same store which is used to assess the operational and |
. |I'Il:|IJ51!"_|| Pear Emup PIE ratic financial efficiency of a stors,
Based on the peer group information (exciuding our Company) given below in this section: | Private Label Brands | Private Labef Brands Contribution to total Revenus & the contribution from own label brand sales in terms of the overall
[ Eﬂfﬁc.m.aﬁ'f" _ Industry PIE Contribution to Total Revenue revenue from operations. This helps us i having betier grogs profitmargin:
Highe-at | 1_33 EE | Revenue from Dperaticns | Revenue from Operations is osed to frack the revanue profila of our business and in fum halps to assess the financial performance of
| Lowest | 138 68 the: Company and size of our business.
| Averags 138 58 | Gross Profil | Gross Profil assesses the Company's lotal product masgin eamed from sales of traded goods,
.':‘-nurm Al the financial imforrmalion for Isted fndusiny peers menfioned above 15 ona consolidatod basis and s sourced from ihe fnancial resulls” annual reports of the respective | | _ Gross Profit ri.larg_ir] I Gross Profit Ma!gln is-an indicator of he aperational emmw of Ihe business.
ﬁeaﬂhrlhe Ay alol 31, 204 SbaNea e SHOERERdges EBITDA | EBITDA pm'fldes |n5|ght$ into the Company's operational profi tntulll;n.' from 115. |:|u5|ne55
1. The industry highest and lowesf has been considered from the industny peer sef provided fafer in the section "Basis for Offer Price - Companson of accowunting ratios with fsfed EEIDT‘.A.I'-'Iargm : :..EEmE:Illll I'-.'largm 5 an indicator of the I:IFIEE1II:II'IE| Eﬂ-m"" of m I:H.ISII'IEEE
industry paers” on page 157 of the RHP axcluding the industry pesr which has raported losses for Fiscal 2024, The average/ industry composite has been calculated as tha | | PAT Profit after tax takes into account the taxes paid by the company on its pre-tax eamings and is & orucial meinc for assessing financial
arithinalic average PIE of the induslny pesr sel disclosed in this section excluding fhe industry peer which has reporfed losses for Fiscal 2024, For further detalls, see | | | performanca.
“—Companzon of sccounting ratios with fisfed industry peers " on page 157 of the RHF | PAT I'n.targln | PAT I'.'Iafgm is an indicator of the overadl pmf [-Elhlhl].' of the Cn::nﬂpany
IV, Average Refurn on He't'u"l'urlhll HnHWﬂﬂsp&rthe Restated Fmﬂmlal_lpfpnmtmn . | Net Cash fiow from Oiperating | Mat Cash fiow from ﬂpe#aung aclivities means the cash derived from the principal revenue genarating activities of the Company.
Period ended RuHW (%) Weight | Actvites _
: March_ 31"_2U?'1 ' 1032 _3 | RoCE | Retum on {:‘Elpl‘lﬂl Empﬁ:-yerl |:ln:|w|:|e5 huw E"l'ﬁEIEI'IU!f ﬂurﬂumpan'_.' gerserate:s E!BI'HII'IQS- from the capltal employed in the business.
| March 31, 2023 267 | 2 _ HUE i Retumn on equity provides how efficiently our Company generates profits from shareholders’ funds
| March 31, E!-"'_EE (2.67) | 1 _ Working Cay Capltai Days Working capital days refeqs to the number of days the Company takes to convert its working capital into revenue.
| w‘“"ﬂh“’d """‘mﬂe L 5'“ Enmpansrm ofthe KPI I'I'!Ii.l'lﬂ-i_{}‘f- Hﬁi.::umpany and nurhstaﬁ pears® aa.at.'.hﬁ-h;f_ na_nq:-lﬂ yearanded “H_F{;h E‘!_-EEIH
MNote: RoNW is calctiated as net profit affer taxation attributabi to the Elqurfj.-' sharehoiars of the Compary divichad by mel worth for thal year. ‘el worth means the aggregate valwe of | | KPls Baazar Style Retall Limited" V-Mart Retail Limited V2 Retall Limitad
the paid-up share capilal and all reserves creafed ouf of the profits and secuvilies premium account and debit or credd ba'ance of profit amnd loss account, after dedicting the , )
sgoreqate value of the accumulated losses, defemed expenditire and miscellaneous expendiure nof written off, a5 per the awdied balance sheef, but does not include eserves l A ot for the financhi As:at {for the financial As at/ for the financial
craatad out of revaluation of assets, write-back of depraciation and amalgamation, fl _ yearended March 31, 2024 year ended March 1, 2024~ year ended March 31, 2024 |
V. Netassetvalue per Equity Share (face value of 25 each) (“NAV") as per Restated Financial Information | Store Count | 162 l 444 | NA
Net Asset Value per Equity Share | (in%) | FRomial Arecy o Sicwas: (o fad] I milien) 147 _ 52 ol
A an I'-'Iarr;h 31 gny [ 4043 A'.'araga store size (in square feel) 46 8, ?E-i ha
| After completion of the Offer ' ' Nu of Bills {in million) ' 10.04 | NA ' NA
| (i Floor Price | s | Average Transaction Value (in %) ' 1,036.69 ' 1,065.00 ' NA
| (i) Cap Price ; 53.28 | Sales (in 2 milion) 971655 i 27,1310 m
Note, [.:':.:':I Sﬂﬁ:ﬁt::':?u h ,D.I'E'-EE'F.'!S. [.r]l'h ¢ the end of the fir { peviod ! fated, divided by the numberof £ Shares oulfst the fi| 331'5'5 Wﬁ}s [|I'I : I't'lI"IE}i‘I' ] | EJE‘E.E; | e A
rh&panzd fwwzﬂﬂﬁzuﬂfm of 9.;;? L:ETF siﬁ.;:a{:ﬁ T0each into ?Fmi;iqu.rysmajgg pach undaﬂaksj:ldurﬂ;marmﬁ :.raar.?ﬂj&-?#. e, o I'.:.‘E:neral Ngriangs i > . fiaa A . s
V. Eﬂmpansﬂnufannuuﬂhng rﬁhuiwith |I5|Eﬂll1du5t1"_|' peers Saleq Wla: cippares &) L - ) A
Name of Company " FaceValue | PE[ | EPS [7) [ NAV | RONWpM || ¥ Mis- General Merchandise (in %) - 1611 - NA | NA
(PerShare) | Basic | Dilted | (% per share) | Salespersquare feet{in®) Al | L hA
Our Company’ g e 3| 34| sea3 | apge. ||| temeSimSalesGrowin k) 8954 l NA NA
Lisled Peers™ ' ' ' ' F'm'ate Labe! Brands Contribution 1o Total Revenug fin ‘i-a} : | TG l M | M
V-Mart Ratail Limited ' 10 ' NA* | 4883) | (48083 | nat | (129 || | Revenue from Cpesations fin T million) 0.726.52 27 858,00 11 547.27
| V2 Retail Limited . 10 |18 | eos | a4 | 7942 [ 1042 ||| Gross Profl in T makn) ' 3.260.25 ' 5,605.10 ' 3.479.33
“ Wi be populated atthe time of inalisation of the Offer Price, ' ' ' i ' o | Gross Profit Margin in %] ' T ' 3448 ' ETETE
*Financialinformation of the Company for the francial vearanded March 31, 2024 has been derived from the Restated Financial Informalion. EEITD A {in ¥ millian) | 147164 1 2 130 50 I 147817
:Ea.rm'ngsmer I-'I-'-I:'J'I'h-!:IIrI':h-E' peer companies ars negative, hence P/E ratio and Returm on Met Worth has nof been calculated, i EE-lIbT.E.-HaFQ;'-' fin %) 14.61 | 3’ i 13 59
SOMTE PRI PR R ficed o | _ 5 m e o ; | PAT (in % maion) 21042 ' (967 .60) 27811 '
1. AN the fnancial informalion for isted industy peers /s on a consolidaled basrs and is solvced fromt the financial information of such flisted industny peers a5 af and for the year — i =
anded March 31, 2024 avallable on the website of tha BSE, | PAT Margin (In ) _ 223 _ (347) | 23
2. P/E Ratio far the listed indlustry peers has besn computed based on the closing marke! price (August 22, 2024) of equily shares on BSE, divided by the EPS. | Net Cash ficse "’ﬂm Operating Activities in ¥ millian) 118, 20 | 3,858.90 3425
3. RoNWis caloulated a5 nef profit affer taxalion atfibulable to the equity sharetiolders of the Compary divided by Net worth for that year. Net worth means the aggregate valuve of | | HDGE (in %) | 18.39 057 . A
the paid-up share capifal and all resenves creafed out of the profits and securies premitm account and debit o credil baiance of proft and loss accounl, affer deducting the | [ RoE {in %) 10.74 WA™ MNA
aggregate value of the accumulated losses. deferred expenditure and miscedanscus expenditurs nol wiitten off, a3 per the audited balance sheel, but does not nclude resenes '-'n'-nrh.ng: .I.:a.apltal Dﬁfa | BA9 | 18.73 | 4500

cregfed out of revaluation of azsets, wrte-hack of depreciation and amalgamalion.

4. Net Asser Valve perequity share rapresants ned worth as al the end of the financial year, divided by the numberafeguity shanes outstanding af e end of the year.
VI Key financial and operational metrics
In evaluating our business, we consider and ese certain KPls as & lemental measure to review and assess our financial and operating performance. The presentation of these : : . .
KEPls i nntr:gmmed tey be considered inisolation or as a mtimmﬁh Restated Financial Infoemation. We Use these KPIs to afaluategn::pur financial and npzrailng performance, e iince "L of PearChmpaay s negaive, heance sk has nothesn caloimng,
These KPls have limifations a5 analytical tools, Further, these KPls may differ from the similar information used by other companies and hence their comparability may be limited. Notes™
Tharefora, thesa metrics should not be considered in isolation or construed as an altemative to Ind AS measures of performance of as an indicator of our operating performance, | L Average store size refers to ihe fofal renfal areas of stores divided by e fofal number of store coumt.
liquidity or resufts of operation. Although these KPIs are nota measura of performance calculated In accordance with applicable accounting standards, ocur Company’s management | i Numberof Bills refers fo the tofal number of fax imvoice generated at stores throwgh point of sales.
beligves that it provides an additional foo for investors o use in evalualing our ongoing operating results and trends and in comparng oo financial results with ofiver companiesinour | i Average Transection Value means the tofal retail sales excluding e-commerce divided by the total number of bills.
4|r'u1u51ry because il nrw::s cnngisia:hcylaréi Tmf:m'mhw wilh past ﬁn;aruzlal pall'l'-:armanrse..wl':anf 1ahar! r:lullenhvaly_wim ﬁnanpa! rnea;aws F'EEH"‘_'d in aal;;lurdannawi:ﬂ:d:ﬁ i Sslesrefers o the sum of sales of apparels and general merchandise.

nvestors are encouraged 1o review the In ncial measures and not to rely on any single financlal or operational metric 1o evaluate our business. Plaase soe “Risk Faciors - :
Signfcent dfrences et Setwoen Ind AS and iher accounthg pincines, scch as ndian GARP, LS, GAAP and IERS, which investors may be more il with and ey | © 1SS Mirelesi thepercentage of aperticudo categorycnlota saes |
consider material to their assessment of our finansial condition on page 77 of the RHP W Sales persguate el means grogs saes nouding taxes before INDAS adiustments dividied by the fafal annualised renfal sres
The KPls disclosed bielow have been approved by a resolution of our Audit Gommittes dated August 11, 2024 and the members of the Audit Commities have verified the details of all | ¥ Same store sak growih means the curmualive growth of stores sales value over last year for slores under aperations for more than 18 manths dunng curren! year
KPls partaining to the Company. Furiher, the members of the Audit Committes have confirmed that except as discicsed below, there are no other KPls pertaining to the Company | Wi Private Label brands contritetion fo Total Revenue refers to the Company owned brand sanss a5 a percentage of Total Revenue from Oparahons,
have been dischised to investors alany pomt of bime during the three years period pros to the date of flling of the Red Herring Praspecius, Furlher, the KPls herein have been cerified | ix.  Gross profit means revenue from aperations minis purchase of slock in frade and changes in invenlories,
by Singhi & Go., Chariered Accountants, Statutory Audsors, by their certificate dated August 23, 2024, The aforementioned certficate has been included in‘Matenal Conlracts and | v Gross profit margin maans gross proft divided by revenua from aperations.
Docurnents for inspechon’ of the RHP.
The KPls of our Company have bean disclosed in the sactions “Owr Business™and “Management’s Discussion and Analysis of Financial Condition and Rasults of Operations”
beqinning on pages 224 and 371 ofthe RHP, respectively, We have descrbed and defined the KPls, as applicabie, inthe secton “Definilions and Abbreviations "on pages G of the RHP
Our Company confirms that il shall continue bo discose all the KP1s included in this section on a periodic basis, al least once n a year, for a duration of one year after the date of fisting

N.ﬂreprem*s the .'.'?fl]f?flﬂl;.'ﬂ.".' mt&vaﬂ.ﬁ-buieﬂum the sources sfared he-.re.'.r.'

* information of fisted peers have been derived on the basis of date sourced from Annual Reports and Audited Rinancia! Resutts available on the website of BSE. Computation of
amounis, pamentages and ratios, nol divectly avalable in the source dala have been compited folowing the same principles as followed duing computation of the company's KPI.

. EBITDAmeans the gross profits minus the amployes banefit expanses minus the othar axpenses.
xi  ERITDE margin means EBITOA divided by ihe revanue from operations,
sl PAT maans the profit before tax minus (ax axpenses.

ot the Equity Shares on the Stock Exchange or such other duration as may be requared under the SEBI ICDR Regulations. xiv. PAT margin means the profit befare fax minus tax experses divided by fotalincome,
Set forth below are KPis, as cartified by Singhl & Co., Charterad Accountants through their certificate dated Avgust 23, 2024 which have been used histaricalty by our Company 1o | #v. RoCE means EBIT dhaded by capital employed. (Capial empioyed is the sum of folal equity, long ferm bomowings, short term bomowings (exciuding intangibe assels and
understand and analyse the business performance, which in result, hedp us in anabyzing the growth of vanous verticals in companson to-our Ested peers, and other relevant and I daferred lax assels].
1nasanal I':F'Is afthe business of the Company that have a I::-eanng{nrarrmw:; at the Basis for the Offer Price; i, RoE means PAT divided by average squiry,
Sr. No. | KPls K As alHnr the Hnam:lal yaar Endad | | xvii. Working capital days refers to Currant Assets minus Currend Liabilifies divided by the Revenue from Operations for the fiscal pear mulfiphed by the number of days in the year
March31,2024 | March31.2023 | March31,2022 ||y, Weightedaverage costofacquisition

1| Store Count . 162 135 f 106 || & Price per share of our Company [as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible

1
2 | RE"'E" "!“'93 of Stores {square feet in million) . 1.47 125 . 102 securities {excluding Equity Shares Issued under the ESOP Schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding
3. | -"‘-“Efﬂ'ﬂﬁ Stﬂ'TB size I:"'l SOUATE fﬂﬂti‘ . : ME E'EEE' | 8,626 || the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated
4 No. of Bills |;|n rmﬂm:l 1004 822 5.75 based on the pre-Offer capital before such transaction(s) and excluding ESOPs granted but not vested), In a single transaction or multiple transactions combined

I
5 Average Transaclion Vishoe {In %] 1,038.69 . 1,040.88 1,026.17 . | together over a span of rofling 30 days (“Primary Issuances”)
L ﬁ_ Ui Sales (i 4 mlllrun] . 9?’_15?5 FH'H 34 | ﬁ_ﬁﬂ-fj 31 | Our Company has not isswed any Equity Sharesor convertible securities during the 18 months preceding the date of the Red Heming Prospectus, where such issuance is equal
7 Sales- Fl.pparels -|=n 4 -million) 8,153.21 B,745.15 4,791 57 | to ar more that 5% of the fully diluted issued and paid-up Equity Share capital {ealculated based on the pre-Offer Equity Share capital before such ransaction(s) and excluding
i 3_ Eales— General il,.'|E|'|:|'|an|j|5.E in? millian) ' 1.565.34 112619 | T12.74 I ES0Ps granted but notvested), ina single fransaction or multiple fransactions combined fogeiherover a span of rolling 30 days.
g . Eales Ml:{-.ﬁ.pparﬂls {in "I-E.] E;E;_EEI EEI_EEI B7.05 '| B. Price per share of our Company (a5 adjusted for corporale actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
10 | Sales Mix- General Merchandiss (in %) | 1611 | 1431 | 1295 . convertible securities (excluding gifts) involving any of our Promoters, members of the Promoter Group, Selling Shareholders or other shareholders with the right
11| Sales per square feet in T) 7.758 7,445 g1 _ to nominate directors on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is aqual to or
12 Earne Store Sales GI'D'HE‘I (in %) ' 054 25 ?'3 ' 17.04 —' more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction's and excluding ESOPs
A F'n vale L Eh al E: ran d s E Dm”huw to Tolal Revenue (in %) ' 7 0% 31 43 1 w2 granted but not vested), in a single transaction or multiple transactions combined together over aspan of rolling 30 days (“Secondary Transactions”)
14 | Revanue from Operations (in ¥ milion) 1 E.?E'E;__I@'ﬁ | 7.879.03 il 5 S1AR ' Thers have been ng sgmnﬂar;.r $aleﬁamkfrsltmn§.¢f any Equily Shares or convertible securities, m_-te.rmhe_: Promoters, members cnf_l:he Prormaler Group, Eelhng Shargholders,
15 Grnss F‘rnﬂ If"‘l 3 mllllm} [ 3.960.95 { 2 540 ” i 1 757 05 or Sharfl'rnideris:n ﬁgﬂng!he right to nominate Director(s) on our Eaafd.lare a pariy ko the fransaciion, during the 18 monihs preceding ihe date of the Red Herming Prospectus,
fie— Gmss F‘rnm argi (%] | e . 32 24 . 3{1-%-1 —_ where EI.[hE.r acquisition !Jr sale iz agual 1::| or rora than 5% r:d tha_furh,- diluted |:!al|:l up Equfny Share ng;:-rlal in::alqﬂaled based on the pra-ﬂﬁerE.qm:,' Share capital before such
F— - e T i -+ ey { transaction’s and excluding ESOP= granted but not vesied). in a single transaction or muftiple transactions combined together overa span of rolling 30 days.
: :“g E.EEE;Z:@T[?::L 1 1 4?12'11 { 'rIJ‘::E; - - Eﬁzi - I C. Since there are no such transactions to report under A and B, the following are the details of the price per share of our Company basis the last five primary or
et T R s - —— - =TS - o {| secondary transactions (secondary transactions where our Promoters, members of the Promoter Group, Selling Shareholders or other shareholders with the right
14 P":‘T (in % millian) { 21342 : 31.02 ! |80.07) ! bo nominate directors on our Board, arg a party to the trangaction), not older than three years prior to the date of filing of the Red Herring Prospactus irrespactive of
20| PAT Margin (in %) , 223% _ 064 _ 143) || thesize of transactions:
21 Hel Eﬂsh ﬁl:lw frI:Irn Operating Achvifies (in T million) 1 1.118.20 | 32907 1 155.86 . ! Primary Transactions:
i | Hﬂ'[_:E L] . i e | .54 | Date of allotment " Number of equity shares | Nature of consideration Mature of allotment | Total consideration {T) | Issue price per equity
23| RoE (in %) | 10.74 . a0z | (5.86) | allotted(1) (adjusted for share(1) (adjusted for
| 24| Working Capital Days i 880 25.69 1708 - sub-division) sub-division)
S | March 30,2022 | 561223 | Cash | Privateplacement | G44 00408100 | 114,75
i -dl'.-'-EIHQE shore size refers tothe folal renfal areas of sfores divided by e fedal nirmber of sfove count JIFF,&E]EE 915 3% I_:..;h | F'I'I'-IT&W |3I|-’:.1DE'TTEIH1 | _'1 ﬂf:érﬂl:_lﬁ-ﬁ'lﬂﬂ' —F —— 1'111- }5 |
i Numberof Bills refers fo the tofal number of tax imvoice generated at slores through poid of sales. [ { { t : { { {
i, Average Transaction Value means the tofal retail sales excluding e-commerce dhvided by the total numberof bills. = _I'.-'Iarl::h 23 0D ] .?EIIJ.'EI‘IE ! Cash 1 Ptk JEEI | 255.1][]1_.%0.l3(} ! 14009
i, - Saes reflrs to the sum of sales of anparels and genaral merchandiss. | Merch %, 2023 650,002 Cash | Privleplascement | 0750030000 | 200 15000 2
v aaes Mixrefers to the percenfage of a parficiiar category on tolsl sales, [ "!"UQ““ 3 2{'?4 gﬁﬁ ﬂ?E I '::am F'n'-al:e Fia-::emenl i — 35999_51,%4(}& EE? m
W, Sales persguare feel means gross sales including faxes before IndA S adjustments dhvided by the tolal annualised renfal area. L WElghted average cost ““‘:'4“*3"'”“ m"":‘"'-]' ':F'"T““'? "“m'““} H per IE"il'"t'.l' Shml _ “5 53
vil. Same store safe growth maans tha cumualive growth of stores sales valie overlast year for stores under aparations for mone than 18 months duning currant year “As certified by Singhi & Co., ChartersdAccountants, pursuant to their certificata dafed Algust 23, 2024,
wifi. Private Label brands contnbution fo Tofal Revenue refers fo the Company owned brand saies a5 & percentage of Totsl Revenwe from Operalions. Notes:
Ix. Gross profit means revenue from operalions minus purchase of stock in Irade and etanges in inventonies. (1) Pursuant foa resolution of our Board passed intheir mesting held on July 14, 2023, and a resolution of our Shareholders passed in their AGM held on August 25, 2023, each fully
% Gross profit mangin means gross profit divided Dy revenue from operalions. paid - up equity share of our Company of face value 0 was spit info 2 equity shares of 15 each, and sccordingly, 34,927, 447 equiy shares of owr Company of 210 each were
xi. EBITDAmeans the gross profits rminus the employes benefif expenszes minus the oiher expenses sl infio 65, 854, B34 Equity Shares of 5 each, Furdher 856,072 equily shares of T 5 each has been aliolted on Algust 3. 2024,

Confinued on next page..
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'WOMEN'S SAFETY TOP PRIORITY'

PM: Crimes against

women unforgivable

No mercy for
culprits, message
should go from top
to bottom: Modi

VALLABH OZARKAR
Jalgaon, August 25

AMID THE NATIONWIDE
outrage over the rape and
murder of a junior doctorata
Kolkata hospital and the
protests over sexual abuse of
two minor girls at a school in
Thane’s Badlapur, Prime Min-
ister Narendra Modi said Sun-
day that crimes against
women are “unpardonable
sins” and the culprits should
not be spared at any cost.
Speaking at the Lakhpati
Didi Sammelan in Maharash-
tra’s Jalgaon, the Prime Minis-
tersaid,“Alongwith empower-
ing mothers, sisters and
daughters, ensuring their
safety is also a priority for the
nation.I haverepeatedlyraised
this issue from the Red Fort as
well. Today, be it in any state in
the country, I understand the
pain and anger of our sisters
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Prime Minister Narendra Modi interacts with 'Lakhpati
Didis' in Jalgaon, Maharashtra, on Sunday PTI

“Iwant to tell every political
partyin the country and every
state government that crimes
againstwomen are unpardon-
able sins. No matter who the
culprit is, they should not
escape. Those who help them
in any way should also not be
spared.Whetheritisahospital,
school, office,or police system,
wherever there is negligence,
accountability must be
ensured,” Modi said.

“A clear message should go
from top to bottom that this
sin is unforgivable. Govern-
ments will come and go, but
protecting lives and safe-

is a major responsibility for all
of us,bothasasocietyandasa
government,” he said.

The PM said the Bharatiya
Nyay Sanhita (BNS) has an
entire chapter on atrocities
against women and children.

Pointing out that FIRs
were not registered on time
earlier and cases became very
time-consuming, the Prime
Minister said that such obsta-
cleshave beenremoved in the
BNS and said that victims can
register e-FIR if they do not
wish to go to the police sta-
tion. He also said that mea-
sures are in place to ensure

CBI searches RG Kar,
ex-principal’s house

SWEETY KUMAR
& RAVIK BHATTACHARYA
Kolkata, August 25

THE CBION Sunday carried out
searches at multiple locations
in and around Kolkata, includ-
ing at the RG Kar Medical Col-
lege and Hospital, and the resi-
dence of the medical college’s
former principal Sandip Ghosh,
in connection with an investi-
gation into alleged financial
irregularities.

On the direction of the Cal-
cutta High Court, the CBIislook-
ing into financial irregularities,
allegedly involving Ghosh and

—_

CBIl team at RG Kar Medical
College ex-principal Sandip
Ghosh's house in Kolkata.

PARTHA PAUL

ityallegationsat RGKar,the CBI
on Sundayalsosearched theres-
idence of formerhospital super-

otherslinkedtoRG intendent Sanjay
Kar Medical College, CBI probes Vashisth. Searches
in parallel to its financial were also conducted
investigation of the irregularities at the Kestopur area
rape and murderofa involving Ghosh of Kolkata, Entally,
junior d.octor at the and others and Howra_\h.
institution earlier According to offi-
this month. a.t RG Kar cials, the CBI team
On Sunday, the Medical College, entered formerR G
CBlalsoconducteda  alongside the  Kar principal

polygraph test on
Sanjay Roy, the
accused in the rape-
murder case. This
comes a day after a
team of polygraph
experts from Delhi’s Central
Forensic Science Laboratory
flew to Kolkata and conducted
testsonseveral others,including
Sandip Ghosh, in connection
with the case.

investigation of
a junior doctor's
rape & murder

Ghosh’s house at
around 8.10 am. He
has been questioned
for nine consecutive
days.

Akhtar Ali, a for-
mer deputy superintendent at
the hospital, had filed a com-
plaint alleging corruption and
irregularities at R G Kar. Several
of the premises searched on
Sunday were linked to people

India considers Zelenskyy’s

peace summit proposal

EXPRESS NEWS SERVICE
New Delhi, August 25

UKRAINE PRESIDENT
VOLODYMYR Zelenskyy has
told Prime Minister Narendra
Modi that India can be a possi-
ble venue for a peace summit,
and New Delhiis examining the
offer to bring together the war-
ring parties of Russia and
Ukraine, The Indian Express has
learnt. At a media briefing for
visiting Indian journalists in
Kyivon Friday,Zelenskyysaid he
told Prime Minister Modi that
the peace summit could be
hosted in India.

“As for the peace summit, I
truly believe that the second
peace summit has to take place.
It would be good if it could be
held in one of the Global South
countries,” he said. “We are very
open to it. There are countries
like SaudiArabia, Qatar, Tiirkiye
and Switzerland. We are cur-
rentlytalking to those countries
on hosting the peace summit.”

“I told Prime Minister Modi
that we could have the Global
Peace Summitin India.It's a big
country, it’s a great democracy
— thelargest one,”he said.

Whetherthat summitwillbe
the next one or later is unclear.
The inaugural peace summit
washeldataresortnearLucerne
in Switzerland in June that was

oy w

Narendra Modi's brief visit to Kyiv last Friday PTI

triesand globalinstitutionswith
asolefocusonbringing peaceto
Ukraine.

Modi on Friday conveyed to
Zelenskyy that both Ukraine
and Russia should sit together
withoutwastingtimetoendthe
ongoing war and that India was
ready to play an “active role” to
restore peace in the region.

Zelenskyy said India sup-
ports Ukraine's national sover-
eignty and territorial integrity
and it is “critical because every-
one in the world must equally
respect the UN Charter”.

“India (is a) big influential
country, not only in the world
(but) also through the circle of
very skeptical countries. If we
will change India's attitude to
this war and to Russia, we will
stop the war, because Putin will

The Ukrainian President
described Prime Minister
Modi's first visit to Kyiv as “his-
toric”. During their bilateral
talks, Modi invited Zelenskyyto
visit India. “When you begin a
strategic partnership,and you
begin some dialogue,you don't
need to lose time. That's why I
think it will be good to meet
togetheragain,and if our meet-
ingwillbeinIndia,I'llbe happy,’
Zelenskyy said.

“I think, to understand a
countryistounderstand people
also. It’s better to be in your
country because to find the key
to your country and to your PM
is to see your people and I need
verymuch tofind thekeytoyour
country, because I very much
need your country on our side,
not balancing between the US

and daughters.” guarding thedignityofwomen  swiftaction. Probing financial irregular-  named byAli in his complaint. attendedbymorethan90coun-  wanttostopit,” Zeleskyy said. and Russia,”he said.
- continued from pravious page.
Secondary Transachons: _ - o _ - _ o E. Justification for Basis of Offer Price
Date of transfer Number of equity shares | Nature of transferor Nature of transferee Total consideration (¥) | Price per equity share” || Detailed explanation for Offer Price/Cap Price along with our Company's KPIs and financial ratios for the periods presented in the Restated Financial Information and in
transferred ™" (adjusted (adjusted for view of the external factors which have influenced the pricing of the issue

for sub-division) sub-division) [ 11) Qur Company was the fastest growing value retadler between 2017 to 2024, interms of both store count and revenue from operations, when comparad to V2 Retail Limited and V-

[ c BT " T . || Mart Retail Limited {"Listed Value Retailers”) as per The Technopak Report on pages 218 and 221, respactively of the RHP; (2) W have the largest retail footprint in Eastam India
March 25, 2022 12 200 Shakuntata D Janhawi G 1,000, 400.00 B2.00 ; AR

il 18,200 Ehakunml DET‘ - anae 4 u;:-iz: | 1 500 600,00 B2 00 [ when compared to the Listed Value Retailers in Fiscal 2024 as per The Technopak Regorton page 223 of the RHF; {3) As on March 31, 2024, we operaied 162 siores spread across

- i lliai i (jatwes raa Ltk v — {| over 1,47 milbon square feet located in 146 cilies; (4} Our targel customer segment is the aspinng middle class comgprising of households with an average annual income of less than

12,170 Shakuntata Devi Madhu Karmawat 837.940.00 B2 || 5,000 USD, comprising of fashion conscious; value and gualily seaking youth and young families, which forms the bulk of purchasing power of the Indian population &8 per The

L N 30500 | Awishek Prasad | Gourav Kedia 2,501.000.60 _B2.00 | | Technopak Report on page 208 of the RHP; (5) Owing to our product portfolic, our Average Transaction Value was 71,038.69, 21,040.88 and 71,026.17 for the Fiscals 2024, 2023

Weighted average cost of acquisition (WACA) (secondary transactions) (¥ per Equity Share] B2.00 | and 2022, respectively, with our Average Transachion Value for Fiscal 2024 being the second highest when compared fo that of the Listed Value Refailers in India az per The

* As cantified by Singhi & Co., Charfered Accountanis, pursuant fo thair carifficate dated Augus! 23, 2024
Modas;

{T)Pursuant fo a rezalution of our Boand pessed in iheirmesting held on July 14, 2023, and a resolufion of aur Sharehoiders passad in thei AGM held on August 25, 2023, each fully
paid — up eqully share of our Company of face value T10 was spit info 2 equily shares of T5 each and sccordingly, 34 827 447 equily sharas of £ 10 each of our Company wisrs spif
info 6% 854, 894 aquily shares of T 5 each. Further 256,072 eguily shares of T 5 each has been alloffed onAlgust 3 2024,

(2IExciuiing fransmission of equity shares, Lpon demise of Late Rakesh Jhunihurwala to Rekha Rakesh Jhunhunwala in her capacily a5 his nomimge and wifie ihraugh aperanion
ETT

0. Weighted average cost of acquisition, floor price and cap price

Baszd on the transaction described in (C) above, the weighted sverage cost of acquisition, as compared with the Floor Price and Cap Price is set forth below:

Past transactions 'l"l'mghted AVErage costof Floor price | Cap pnvl:-e in |
| acquisition per Equity Share {in T)* (i.e. %370)  (Le.%3839)

Waighted average cost of acquisibon for Primary |ssuance 149,63 | 247 times 260 times

Weighted average cost of acquisition for Secondary Transactions B2 00 45 tmes | 474 times

* As cortified by M K Jalan & Co., Chartered Accountants, pursuant to their cedificate dated August 24, 2024,

| Technopak Report on page 223 of the RHP; (8] Our menchandise sales has mereased consistently, registenng sales equivalent to 33,69 million units, 24,95 million units and 17.58

{ | Building Process and is justified in view of the above qualitative and quantitative paramelers,
| Investors should read the abovemaniioned information along with “Risk Factors”, *Duwr Buzingss”, “Management's Dizcussion and Analysis of Financlal Condifion and Resufts-of

million unids inthe Fiscals 2024, 2023 and 2022, respactively wherain each unit raprasents one aricle of apparel o genaral marchandise praducts; (7) Our private label brands, whera
we have a greater control over quality and product assortment, have confributed T3,689.95 million, %2 476.51 million and 31,362 47 million representing 37.53%,-31.43% and
| 24.7 2% of our total revenue from operations for the Fiscals 2024, 2023 and 2022, respectively; (8) The overall lifestyle and home value retail industry in India was estimated fo be
#6,502. 11 bilkon and accounts for approximately 54% of the total markel in these categornies of Lifestyle and Home as per The Technopak Repart on page 203 of the RHP; () Qur
revene from operabions from our Core Markeds is 33,520 61 million, ¥7,139.24 and £5,080.57 million for the Fiscats 2024, 2023 and 2022, respectively and contributed 87 58%,
80.61% and 82, 19% for the Figcals 2024, 2023 and 2022, respectivey; (10} Dur revenue from operations has grown from 35.511.18 million in Fizcal 2022 to $9,728,82 millon in
Fiscal 2024, indicating 8 CAGR of 32.86% whie the overall lifestye and home valus retail market has been estimated to have grown at 2 CAGR of 19.3% from Fiscal 2022 to Fiscal
2024 a8 per The Technopak Repor on page 204 of the RHP; [11) Our gross profit marging have been consistently increasing from 31, 81% in Fiscal 2022 1o 32.24% in Fiscal 2023 1o
33.21% in Fiscal 2024, (12} We have registerad a CAGR of 23.62% in incraase in the number of store count during Fiscals 2022 io 2024, we have been able to regester a CAGR of
32.86% In revenue from operations during the same penod;
The Ofier Price of ¥]#] has been defermined by our Company in consuation with the BRLMs, on the basis of market demand from investors for Equity Shares through the Book

| Operationz"and “Restated Financiel Information " beginning on pages 41, 224, 371 and 311 of the RHP, respectively, to have a more informed wiew, The trading price of Equity Shares
| gonibd decline due to faclors mentioned in “Risk Faclors "beginning on pags 41 of the RHP and you may lose all or par of your investmenls,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Incase of any revision in the Prica Band, the Bid/Offer Period will ba axtendad by at laast threa working days subjecttothe Bid/Offer Pariod not exceading 10 Working Days. Incases
of force majeure, banking sinke or simikar unforeseen croumstances, our Company may, for reasons 1o be recorded in wrifing, extend the Bid /Offer Period for a minimum of one
Working Day, subject fo the Bid'Offer Perod not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid'Odffer Period, i applicable, shall be widely
disseminated by nofification o the Stock Exchanges, by issumng a press release, and also by indicating the changs on the respective websites of the BRLMs and at the terminals of
e Syndicate Members and by intimation to Designaled Inlermedsaries and the Sponsor Bank(s), as apphcabie,

The Offer is baing made theough the Book Building Process; in terms of Rote 192)b) of the SCRR read with Regulation 31 of the SEBI ICDR Requlations and in compliance with
Regulation 6(1} of the SEBI ICOR Regulations, wherein not more than 30% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers
(*QIBs”, and such porion, the "QIB Pertion™), provided that our Company. in-consultation with the' BRLMs, may aflocate up to 60% of the QIB Portion to Anchor Investors on @
discretionary basis in accordanca with SEBI ICDR Regulations (the "Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mubai
Furds, subject to valid Bids being receivad from the domesiic Mutual Funds at or above the Anchor Investor Allocation Frice, in accordance with the SEBI ICDR Regulations. In tha
event of under-subscription, or non-alocation in the Anchor Investor Pordion, the balance Equity Shares shall be sdded fo the remaining CHE Portion ["Net QIB Portion”). Further,
5% of the Wet QI8 Portion shall be avaiable for allocation on a proportionate basis to Mutual Funds only, and the remamnder of the Net Q1B Portion shall be available for allocation ona
proporionate basis to all QlBs (other than Anchor Investors), including Mutueal Funds, subject to valid Bids being received at or above the Offer Price. However, f the aggregate
demand fram Mutual Funds is less than 5% of the Net GHB Portion, the balance Equity Shares available for will be added to the remaining Net QIB Portion for prapartionate aliocation
lo CiBs. Further, not less than 15% of the Net Offer shall be avaitable for allocation to Nan-Institutional Bidders {"Non-Institutional Portion”) m accordance with the SEBI CDR
Regulations, out of which {a) one-third of such portion shall be ressrved for Bidders wilh application size of more than 020 million and up to $1.00 million; and (b) two-thirds of such
portion shafl be reserved for Bidders with application size of more than $1.00 million, provided that the unsisbseribed portion in ether of swech sub-categories may be allocated o
Bidders in the other sub-category of Non-Institutiona! Bidders. Further, not less than 35% of the Net Offer shall be available for allocation to Retail Individusl Bidders ("Retail
Portion’}in accordance with the S3EBI ICDR Regulations, subjectto valid Bids being received al orabove the Ofer Price {net of Emploves Discound). All potentsl Bidders, ofherthan
Anchor Investors, are mandatorily required to participate in the Offer through the Application Supported by Blocked Amount (*ASBA") process by providing details of their nespactive
ASBA Account (as defined heremafier) and UP1 1D in case of UF| Bidders (as defined hereinafter), as applicable, pursuant to which the comresponding Bid Amount, which will be
blocked by the Seif Cerified Syndicate Banks ("SCSBs”) or the Sponsor Bank(s) under the UP| Mechanism, as the case may be, o the extent of thesr respective Bid Amounts
Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process, Fordelails, see "Offer Procedure"beginning on page 454 of the RHP
BiddersiApplicants should ensure that OP 1D, PAN and the Client ID and UPI ID {for UP| Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UP1 1D available (for UPI
Bidders bidding throwgh the UPI Machanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ansure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and
UPHID {for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Detalls of the Bidder/Applicant as avallable on the records of the depositories, These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Detalls as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be atthe Bidders'iApplicants’ sole risk.

ASBA* LI~

*Applications Supported by Blocked Amount
(*ASBA’) is a better way of applying fo offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA,
Mandatory in public issues.

No chegue will be accepted.

Simple, Safe, Smart
way of Application!!!

confact NPC atthe foll free number; 18007 207740 and mail Ia” ipo, UpAEARCL.ong.in

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS IT5 OBJECTS: For information on the main objects of our Company, investons
are requested to see “Histary and Certain Comporafe Matters” beginning on page 261 of the RHP. The Mermorandum of Association of our Company is a matenal document for
inspection in relation to the Offer, For further details, see "Matenal Confracts and Documenis forInspection” beginning on page 508 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capial of our Company is ¥ 500,000,000
divided mto 100,000,000 Equity Shares of face value of ¥5 each, The issued, subscribed and pald-up Equity share capetal of our Company i 3 354 054,830 divided into
70,810,966 Equity Shares of face value of ¥ & each. For details of the capital structure of our Company, see "Capifal Structure” beginning on page 85 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The names of the inifial signatones of the Memorandum of Association of our Company along with their allotment are: Allotmant of 5,000 equity shares of face value of €10
each o Govind Dev Kedia and Rohi Kedia, For details of the share capital history and capital structure of our Company sse "Capital Siruchure "beginning on page 95 of the RHF,
LISTING: The Equity Shares to be Allotted through the RHP are proposed fo be listed on the Stock Exchanges. Our Company has received “in-prnciple’ approvals from BSE and
NSE for the listing of the Equity Sharas pursuant o their letiers, each dated June 26, 2024. For the purposes of the Offer, the Designaled Stock Exchange shall be BSE. A signed
copy of the RHP has bean fided with the RoC and a signed copy of the Prospactus shall be filad with the RoC in accordance with Sections 26{4) and 32 ofthe Companigs Act, 2013.
For detads of the malenal contracts and documents avallable for inspection from the date of the RHP up (o the Bid! Offer Closing Date, see "Matenal Confracts and Documerts for
Inspection”on page 508 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"); SEB| only gives its observations on the offer documents and this does not constiute
approval of aither the Offer or the specified secunities stated in the Offer Document. The investars are advised to refer to page 430 of the RHP for the full text of the disclaimer
clauze of SEBI.

DISCLAIMER CLAUSE OF BSE: Itis to be distnctly understood that the parmission given by BSE Limited should not in any way be deamed or construad that the RHP hag bean
clearad or approved by BSE Limited mor does it cerlify the correciness or completeness of any of the contants of the RHP. The Investors are advised to refer 1o the page 434 of the
RHP for the full text of the disclaimer clause ol BSE

DISCLAIMER CLALUSE OF NSE (the Designated Stock Exchange): It is fo be distinclly undersiood that the permession given by NSE should not i any way be deemed or
construed that the offer document has been cleared or approved by NSE nor does it cerfify the comeciness or complaiensss of any of the contents of the offer document. The
imvesions are advised to refar to pagae 434 of tha RHP for tha full bexd of the disciaimar chause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest amy funds in the Offier uniess they can afford to take
the sk of losing their entire investment, Investors are advised o read the rsk factars carghully befors iBking an investmeant decssion in the Offer. For laking an investment decision,
imvestors must rely on their own examination of our Company and the Offer, including the nsks invalved. The Equity Shares in the Offer have not been recommended or approved
by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHF. Specific attention of the mvesiors is mwited o “Risk Factors”beginning on page 41 of
the RHP,

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered
Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility
wsen eareers wreieace O linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN.

ASBA has to be availed by all the lnveshors axcapt Anchor Investars. UP] may be avaied by (1) Retall Indtidtrad Biaders in the Relad Portion, (i) Non-fnstifutional Biddars with an application size of up ta T 500,000 in the Non-insiitufional Porfion. For details on the ASBA and UP process, pleasa refer o
the detals given in the Bid Curm Appiication Form and abiridged prospecius and also pleass refar to the section “Offer Procedure”™ on page 454 of ihe RHP. The process is also avaiable on the websile of Associalion of lnvestment Bankers of India (“AIBI) and Slock Exchanges and in the General
information Documen!, The Bid Cum Anpication Form and the Abndged Prospectus can be downloaded from the websies of BSE Limited ("BSE”) and Naboral Stock Exchartge of India Limiled (“WSE”, and logether with BSE, the “Stock Exchanges and can ba ablained from fhe &l of banks that is
dizplayed o the website of SEBI af www ssbi.govin/sebiwel/ohher/Otherd ciion. do ?doRecogrisedFpi= yesdinfmid=35 and Mipsdvww sebi govin'ssbiwabyotheniherachion. oo YdoRecognisedFoi=yes &immio=4 3, respeciively 85 updated fromtime fo time. Forthe il of UPT apps and banis ive on
PO, please refer fo the Mnk: www.sebi govin, UPT Bidders Bidding Lsing the UPY Mechanism may soply through the SC585 and mobile appiications whose names appear on the wabsile of SEB), as upalaled from fime to ime. Axis Bank Limifed and HOFC Bank Limifed have been appomied as [he
Sponsar Banks for ihe Offer, in accordance with the reguiremeants of SEBI circular dated November 1, 2018 as amended. For Offer refated quaries, please confact the Book Running Lead Managers ("BRLMs) an thair respective email (D5 as menfionad below. For UPI refated quenes, mvesiors can

BOOK RUNNING LEAD MANAGERS

|
AAKIS CAPITAL

Axis Capital Limited

15! Floor, Axis House, PB. Marg

Wordl, Mumbai-400 025 Maharashira, India

Tel.: {+ 31 22) 4325 2183; E-mail; baazarsiyle.ipoi@axiscap.in
Investor Grievance E-mail: complaintsi@ariscap.in

Website: www axiscapital.coin

Caontact person; Senran Gadh / Pratk Padnkar

SEBI Registration No.: INMOOD012029

ptensive

Intensive Fiscal Services Private Limited®

%14, Gih Floor, Raheja Chambers, Free Press Journal Marg

Mariman Point, Murnbal 400 021 Maharashira, India

Tel.: (+91 22) 2287 0443; E-mail; stylebaazar.ipoi@intensivefiscal com
Investor Grievance E-mail: grievance.ibd@intensivefiscal.com
Website; www.inlensivefiscal com

Contact person; Harish Khajanchi [ Anand Rawal

SEEI Registration No.: INMO00G11112

JM Financial Limited

Tel:: (#81 22) 6630 3030, E-mail:

Website: www.jmfi.com
Contact parson: Praches Dhuri

1 JM FINANCIAL

Tth Floar, Crergy, Appasahab Marathe Marg,
Prabhadevi, Murnbai - 400 025, Maharashira, India

Investor Grievance E-mail: grievance ibdi@jmfl.com

SEBI Registration No.: INMODD010361

| REGISTRAR TO THE OFFER

LINK Intime

Link Intime India Private Limited

C-101, 15t Floar, 247 Park, Lal Bahadur Shasin Marg,

Vikhroli (West), Mumbai 400 083 Maharashtra, India

Tel: +51 510 811 45845; E-mail; baazarstyle.ipod@linkindime.coin
Investor grievance E-mail: baazarstyle ipo@@inkintime.co.in
Website: wanw linkintirme. co.in

Caontact parson: Shandl Gopalksshnan

SEBI Rogistration Ma: INRDOD004058

Abinash Singh

BAAZAR STYLE RETAIL LIMITED

P 5 Srijan Tech Park, DN-52, 12th Fioor, Streat Mumber 11, DN Block,
Secior V, Salt Lake, North 24 Parganas Kofata, - 700 091, West Bengal
Tel.: (+81 33} 6125 6123; E-mail: secrefariakistybebaazar.com
Website: www siyiebaazarin

Investors may contact our Company Secretary and Compliance Officer or the
Registrar to the Offer in caseof any pre-Dffer or post-Offer related gnevances
ncluding non-receipt of letiers of Allotment, nancredit of Allotted Equity Sharas in
the raspective benaeficiary account, non-receipt of refund orders or nonrecaipt of
funds by electronic mode, etc. For all Offer related quenes and for redressal of
complaints. investors may also write tathe BRLMs.

baazarsiyle ipoiimfl.com

Alntensive Soffshare Privafe Limited, Infensive Finance Prvate Limited and D K. Surana (HUF) are praposing fo parficipate as Sefing Sharehalders in the Offer for Sale. Intensive Fiscal Services Private Limited { ‘Intensive’] has signed the due difigence cerfificate and has been disciosedas @ BRLM for the Offer. Infensive Softshare Private
Limited, Infensive Finance Private Umiled, DK, Surana (HUF) and Intensive are associales in terms of the Secunfies and Exchange Board of India (Merchan! Bankers) Regulations, 1992, as amended (the “"SEBI Merchant Bankers Regulations'). Accordingly, in compliance with the proviso o Regulation 214 of the SEBI Merchan! Bankers

Reguations and Reguiation 22(3) of the SEBIICDR Regulations, Intensive wowd be invalved only in the markating of the Offer.

AVAILABILITY OF THE RHP: Imvastors are advisad to refer to the RHP and the "Rizk Faclors” beginning on paga 41 of the RHP bafore applying in the Offer. A copy of the RHP Is
available on the website of SEBI at www.sebi.govin and is available on the websites of the BELMz, Axis Capital Limited at www.axizcapital.coin, Infensive Fiscal Saervices Private
Lirnited at wew intensivefiscal.com and JM Financial LimiSed atwwwi jmfl.com respectively, the webzite of the Company, Baazar Sivie Retail Limited at www.slylebaazarin and the
websites of the Siock Exchanges, for BSE at wwiw. bseindia.comand for NSE Limifed ai www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospecius shall be available on the website of the Company, the BRLMs and the Regestrar fo the Offer at
www stylebaszar in; www axiscapital. co.in; waww intensivefiscal com; wwwimifl.com: baazarstyle po@linkintime. co.in

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Appdication Form can be oblained from the Reqislared Office of cur Company, BAAZAR STYLE RETAIL LIMITED: Tel:
(+91 33161256125, BRLMs: Axis Capital Limded, Tal,! [+ 91 224325 2183; Intensive Fiscal Servipes Privale Limited, Ted,; (+91 223 2287 0443 and JM Financial Limited, Tel,; (+91 22}
GE3I0 3030 and SYNDICATE MEMBER: JM Financad Services Limited, Telephone: +81 22 6136 3400 and al sslected locations of Sub-Syndicate Members (as given below),
Registerad Brokers, SC58s, Designated RTA Locations and Dasignated COP Locations for participating in the Offer. Bid curn AppBcation Forms will also be avaliabde on the websiles
of tha Stock Exchanges at www.bseindia.com and www nsaindia.com and at al the Designated Branches of SCEBs, the list of which is available on the websiles of the Stock
Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Anand Fathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Private Limited, Ashwani Dandia &
Co, Asit © Mehia Investment Infermediates, Axis Secunies Liméted, Bajaj Financial Securities Limited, Centruem Broking Limited, Dalal & Broacha Stock Broking Private Limited, DB
{Infernational] Stock Brokers Limited, Eurekha Stock & Share Brokers Limited, G Raj & Co. [Consultants) Limited, Globe Capital Market Limited. HOFC securities Limited, 1CICE
Securties Limied, IDBI Caprtal Markets and Securites Limitsd, IIFL Capaal Limited, IIFL Securties Limited, [IFL Wesalth Management Limided, Jhaveri Securities, JM Financial

BAAZAR STYLE RETAIL LIMITED is proposing, subject to receipt of requisite approvals, market condiions and other considerations, to undertake an inifial public offer

Services Limited, Jobanpudra Fiscal Services Privata Limited, K M Jain Siock Brokers Private Limited, Kalpataru Muiiplier Limited, Kantilal Chhaganlal Securiies Private Limited,
Keynote Capitals Limited, KIMC Capital Market Services Limited, Kotak Securities Limited, Lakshmishres [nvastmant & Securities Private Limited, LKP Securitios Limited, Marwadi
Shares & Finance, Matalia Stock Broking Private Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Secunifies Private Limiled, Nuvama Weallth and |nvestment Limibed,
Palel Weaith Advisors Private Limited, Prabhudas Lilladher Private Limded, Pravin Ratilal Share And Stock Brokers Limited, Religare Broking Limited, RR Equity Brokers Private
Limited, SBICAP Secunties Limited, Sharekhan Limited, SMC Global Securities Limited, 55 Corporate Securities Limited | Sykes & Ray Equifies, Systematix Shares and Stock
Brokers Limited, Tanna Financial Services, Tradebulls Securities Limited, Upsiox Securites Private Limited, Viren M Shah, Yes Securies (india) Limited
Escrow Collection Bank: HDFC Bank Limited | Public Offer Account Bank: Axis Bank Limited
Refund Bank: HOFC Bank Limited | Sponsor Banks: Axis Bank Limited and HOFC Bank Limited.
UPI: UPI Bidders can also Bid through UPI Mecharism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For BAAZAR STYLE RETAIL LIMITED
On behalf of the Board of Directors
Sdi-
Abinash Singh
Company Saecretary & Compliance Offcer

Place: Kolkatas
Date: August 24, 2024

ofits Equity Shares and has filed the RHP with the RoC. The RHP shall be available on the website of the SEBI at www.sebi.gov.in as well as an the wabsites of the Stock

Exchangesi.e. BSE and N3E at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.stylebaazar.in and the BRLMs i.2., Axis Capital Limited at www.axiscapital.co.in, Intensive Fiscal Services Private Limited atwww.intensivefiscal.com and JM Financial Limited atwww.jmfl.com, Any potential investor
should note that investment in equity shares involves a high degree of nsk and for details refating fo such risks, please see the section titled “Risk Factors"beginning on page 41 of the RHP, Patential investors should not rely on the DRHP filed with SEBI for making any investment decsion but can anly rely on the information included in the RHP,

The Equity Shares have not been and will not be registered under the U5, Securities Act of 1933, as amended (the “U.5. Securities Act”) or any slale securibes [aws in the United States, and unless so requstered, and may not be offerad or sold within the Unitad States, except pursuant to an exemption from, of in & transacton nol subject Lo, the
registration requirements of the UL S, Secunties Act and applicable LS, state securifies [aws, Accordingly, the Equity Shares are being offered and sold outside the United States in offshare transactions as defined inand in rellance on Regulaton 5 and the applicable laws of each junisdictions whers such offers and sales are made. There will be no

public offering of the Equity Shares in the United States.

financialexp.epaptin
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