73 faeett

26 3T, 2024 1 3

| Sterr

THIS [5 A PLUIBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS AMNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OH SUBSCRIBE TO 5ECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, GUTSIDE
INDIA, THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATICNAL STOCK EXCHANGE OF INDIA LIMITED {“NSE", AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER 1 OF THE SECURITIES AND EXCHANGE BEOARD OF
IMDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

BAAZAR STYLE RETAIL LIMITED gz

Qur Company was mcorporated as Dwarkadas Mohanlal Private Limited, a prvate limited company under the Companies Act, 1956 on June 3, 2013, and was granted the cerlificate of incarporation by the Registrar of Companies, West Bangal at Kofkata ("RoC’). Subsequently, the name of the : 3
Company was changed to Baazar Styie Retai Private Limited pursuant to & spacial resolition passed by the shareholders of the Company on November 21, 2013, and & fresh certificate of incorporation dated November 26, 2013 was issued by the RoC. Purstani fothe conversion of our Company [ sslsha Nl
Into a public imited company and a special resolution passad by our Shareholders at the EGM on Decemiber 16, 2021, the name of our Comgany was changed 1o *Baazar Stvie Retail Limited”, and thea RoC izzued a frésh cerificate-of incorporation on January 6, 2022 For further details of change
in name and registered and comparale alfice of the Company, 5e¢ "Hisfony and Cerdain Dorporate Malfers"on page 261 of the red herring prospectus daled August 23, 2024 Bedwilh the ol {("RHP o "Hed Heming Prospectus’)

Corporate Identity Number: U1810SWEB2DAIPLE 184960

STYLE
BAAZAR

code to view the RHP)
Registered and Corporate Office: P 5 Srjan Tech Park, DN-532, 12th Floor, Street Number 11, DN Block, Ssctor V) Sall Lake, North 24 Parganas, Kofata, - 700 081, West Bengal

Tal: (+91 33) 6925 6125; Contact Pergon: Abinash Singh, Chief Compliance Cfficer, Company Secretary and Head-Lepal and Compliance; E-mail: secretarialifstylebaazar.com: Wabsite: www siylabaazasin

OUR PROMOTERS: PRADEEP KUMAR AGARWAL, ROHIT KEDIA, SHREYANS SURANA, BHAGWAN PRASAD, SABITA AGARWAL, RAJENDRA KUMAR GUPTA,

RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥5 EACH (“EQUITY SHARES") OF BAAZAR STYLE RETAIL LIMITED {("COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF T[«] PER EQUITY SHARE) ("OFFER PRICE"}
AGGREGATING UP TO [«] MILLION { “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO 1,480.00 MILLION [ “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 17,652,320 EQUITY SHARES OF FACE VALUE OF 75 EACH AGGREGATING UP TO [ »]
MILLION, BY THE SELLING SHAREHOLDERS (A3 DEFINED HEREINAFTER) ("OFFER FOR SALE™). THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) AGGREGATING TO ¥10.00
MILLION, FOR PURCHASE BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION |5 HEREINAFTER REFERRED TO AS THE “NET OFFER", THE OFFER AND THE NET OFFER WOULD CONSTITUTE [«]% AND [#]%, RESPECTIVELY, OF OUR
POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN A PRE-IPQO PLACEMENT AGGREGATING TO T370.00 MILLION. THE 51ZE OF THE FRESH ISSUE HAS BEEN REDUCED BY T370.00 MILLION AND ACCORDINGLY THE REVISED FRESH ISSUE SIZEAGGREGATES TO 1 4B0.00 MILLION.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION FOR THE TOP 10 SELLING SHAREHOLDERS -
MName of Selling Shareholder _ Type Number of equity shares of face value 5 each offered/ amount ( in million) Weighted average cost of acquisition per Equity Share {in )*

Rekha Rakesh Jhunjhunwala Investor Selling Shareholder Up to 2,723,120 equity shares of face value 5 each aggregating up to *[*] million NIL
Intensive Softshare Private Limited Investor Selling Shareholder Up to 2,240,680 equity shares of face value ¥5 each aggregating up to [e] million ' 19.87
Intensive Finance Private Limited Other Selling Shareholder Up to 1,486 B70 equity shares of face value 5 each aggregating up to ¥[=] million ' J6.99
Chandurkar Investments Private Limited Other Selling Shareholder Up to 1,307,192 equity shares of face value 15 each aggregating up to *[e] million ' 124.50
Madhu Surana Promoter Group Selling Shareholder Up to 964,858 equity shares of face value 5 each aggregating up to ¥[e] million ' 2.62
Sabita Agarwal Promoter Selling Shareholder Up to 942,000 equity shares of face value 5 each aggregating up to ¥[=] million ' 1.81
Subroto Trading & Finance Company Private Limited Promaoter Group Selling Shareholder Up to 919,156 equity shares of face value <5 sach aggregating up to {[«] million 10.88
(formerly known as Subroto Trading & Finance Company Limited)

Rajnish Gupta Other Selling Shareholder Up to 844,774 equity shares of face value <3 each aggregating up to <[«] million 44,39
Rekha Kedia Promoter Group Selling Shareholder Up to 750,000 equity shares of face value 5 each aggregating up to ¥[s] million 1.58
Shakuntala Devi Promaoter Group Selling Shareholder Up to 700,000 equity shares of face value <5 each aggregating up to ¥[=] million 1.37
D.K Surana HUF Other Selling Shareholder Up to 540,680 equity shares of face value %5 each aggregating up to <[«] million 36.99

‘As certified by Singhi & Co., Chartered Accountants pursuant their certificate dated August 23, 2024. For complete list of the Selling Shareholders, please see “The Offer” on page 79 of the RHP.

We are a value fashion retailer. We offer quality and affordable products under the apparels and general merchandise
segments, through a chain of 'value retail’ stores.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer
Retail Category: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares each aggregating up to 310.00 million

PRICE BAND: X370 TO X389 PER EQUITY SHARE
THE FLOOR PRICE AND THE CAP PRICE ARE 74.00 TIMES AND
77.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
A DISCOUNT OF X35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES
BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 24,
2024, the above provided price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Offer Price” section
beginning on page 152 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary
transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP and provided below
in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the risks involved and not rely on any other external sources of information about the Offer available in any
manner.

The details of the Pre-IPO Placement are as follows:

Date of the Number of Price per
allotment Equity Shares Equity Share () (in X million)

August 3, 2024 956,072 387 370.00

RISKS TO INVESTORS:
(For details refer to section titled “Risk Factors” on page 41 of the RHP)

Total Consideration Name of the allottee

Volrado Venture Partners Fund |l

* Geographical Concentration Risk: Our stores are
concentrated in the eastern parts of India, and we generated a
majority of our sales from our stores in West Bengal, Odisha,
Assam and Bihar. The contribution of the stores in Core
Markets to our total revenue from operations for Fiscals 2024,
2023 and 2022, respectively were 87.32%, 90.50% and 91.44%.

Product Concentration Risk: Our business is currently highly
concentrated on our apparel product category. The
contribution of apparels to the revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 83.80%,
85.61% and 86.94%.

Private Label Risk: We currently own 10 private label brands.
We may launch additional brands and labels in the future
across product categories, in order to effectively market such
offerings. However, we cannot assure you that any new labels
or brands launched by us will be preferred by our customers

or retail partners over our existing products, or that we will be
able to recover costs or achieve profitability associated with
developing such labels and brands. The contribution of our
private label brands to our revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 37.93%,
31.43% and 24.72%.

Our Company will not receive any proceeds from the Offer for
Sale.

Competition Risk: We operate in the highly competitive

industry which is characterised by swift shifts in consumer
trends and technology, which may lead to an adverse impact
on our market share at any time due to the significant number
of competitors in our industry that may compete more
effectively than us. We are a value fashion retailer with a
market share of 3.03%, 2.22% and 2.45% in the organised
value retail market (lifestyle and home) in the states of West
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Bengal, Odisha and Assam, respectively as per the |+ The average cost of acquisition of Equity Shares held by the
Technopak Report. Selling Shareholders ranges from Nil to 3124.50 per Equity

+ Brand Risk: The use of “Style Baazar” or similar trade names | Share, and the Cap Price is 3389.
or images by third parties may result in loss of business to |« Weighted Average Return on Net Worth for Fiscals 2024, 2023
such third parties, and any potential negative publicity| &2022is5.11%.
relating to such third parties may adversely affect our
reputation, the goodwill of our brand and business prospects.

* Weighted average cost of acquisition of all Equity Shares

transacted in the one year, 18 months and three years
» Expansion Risk: The growth of our business depends on our preceding the date of the RHP

ability to identify, obtain and retain quality retail spaces and

- _ , || Period Weighted | Cap Price is Range of
our ability to effectively implement and manage our retail average | X' fimes the | acquisition
network. As on March 31, 2024, we had 162 stores across 86 cost gf weighted A e
districts in 9 states. The number of stores closed by our Scauisition average cost Iuw;t r.ice
Company in Fiscals 2024, 2023 and 2022, respectively were 6, q i 9 , P ,

5 and 3 (in ) of highest price
| acquisition (in %)

* Fire Risk: Our operations are exposed to the risk of fire =
accidents which could result in significant financial loss, Last or!e year 10.31 31.13 387.00 - 387.00
property damage, interruption of our business operations and precading kie

date of the RHP

potential personal injury or loss of life. In May 2024, a fire
accident occurred at our erstwhile warehouse located at|| Last 18 months 19.50 19.95  |300.00 - 387.00°
J.L No. 11, Prospace Industrial Parks, Mouza - Belumilki, || preceding the

Pearapur Gram Panchayat, Sreerampur District, Hooghly — | date of the RHP
712 223, West Bengal causing loss of inventory stored in the || | ast three years | 36.50 10.66 Nil" - 387.00°

warehouse. preceding the

* Financial Risk: We have incurred losses in the past. For Fiscal || date of the RHP
2022, loss after tax was X (80.07) million. Additionally, we have | As certified by M K Jalan & Associates, Chartered Accountants, pursuant to their

low PAT margins. Any losses in the future or continued | certificatedated August24, 2024.

sustenance of low PAT margins may adversew impact our * Pursuant to a resolution of our Board passed in their meeting held on July 14,
2023, and a resolution of our Shareholders passed in their AGM held on August 25,

operations and financial conditions and the trading price of 2023, each fully paid - up equity share of our Company of face value 310 was split
our Equity Shares. Our PAT margin5 for Fiscals 2024, 2023 into 2 equity shares of X5 each, and accordingly, 34,927,447 equity shares of our
and 2022, respectively, were 2.23%, 0.64% and (1.43)%. Company of 10 each were split into 69,854,894 Equity Shares 35 each.

5 Repeat Sales Risk: Our future growth depends on our ability A Excluding gift and Equity Shares allotted pursuant to bonus issue.
to continue to attract purchases from new customers and * No consideration has been paid as the Equity Shares have been acquired by way

L. L oftransmission of equity shares.

existing customers. The contribution of repeat sales to total
gross sales for Fiscals 2024, 2023 and 2022, respectively,
were 71.94%, 70.00% and 68.50%.

» Market Risk: The Offer Price, market capitalisation to revenue
from operations and price to earnings ratio at the Offer Price
of our Company, may not be indicative of the market price of

“Consideration of ¥387.00 per equity share is pursuant to the Pre-IPO Placement
dated August 3, 2024

* The three BRLMs associated with the Offer have handled 61
public issues in the past three Financial Years, out of which 15
iIssues closed helow the Offer price on the listing date.

. Name of the BRLMs " Total Issues closed below
the Company on listing and thereafter. _ -
Issues | IPO Price on listing date
Particulars Market capitalisation PIE ratio o PP
e xis Capital Limited 20 o
operations ratio Intensive Fiscal Services 1

‘Cap Price |Floor Price Cap Price |Floor Price Private Limited"

Our Company | 2.98 285 | 42389 | #z.sg ||| <M FinancialLimited? 2z 5
+ The Price to Earnings ratio based on basic and diluted EPS for || Common issues of 18 d
Fiscal 2024 at the upper end of the Price band is as high as above BRLMs
123.89 as compared to the Price to Earnings Ratio of Nifty 50 | | Total 61 15
Index as on August 22,2024 s 23.06. *Issues handled where there were no common BRLMs
ggﬂgggEER BID/ OFFER OPENS ON FRIDAY, AUGUST 30, 2024

BID/ OFFER CLOSES ON TUESDAY, SEPTEMBER 3, 2024°

S Compay; In consintahnn walt e Book Runming Lead Managers, may consider parbapation D Archar mestons in accordance v
" UPY mandate end fime and date sha be 5t 5:00 pm.on the Bid/Offer Closing Date
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- Lonfinued from prewious page.
An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Biy Otfer: Panad {escept e Bil Offer Clasing lats) |

~ Submission and Revision in Bids

Only between 10:00 am and 500 pm {Indian Standard Time ["15T"))

Bid/ Offer Closing Date* |

| Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For Refail Individual Bidders

Submission of Electronic .ﬁ.ppla-cahﬂns (Bank ASBA through Online channels fike Internet Eanklng. Mobile Ba nklﬂg and Syndicate ASBA applications made through UP| where Bid Amount is up to 500,000)

Submission of Electronic Appl-:au-:uns [Sym:hcale Non-Retail, Non-Individual Applucahnns]
Submission of Phy's,mal Appnnahms iEank ASEA]

Submissian of Phyﬁ.mal Applications iEg.'nl:llnate Non-Retail, Non-Individual .'-'4.|1-|:|Irt:a1mn5 of QIBs and Non-Institutional Investors where Bid Amount is more than F500 000}

| Only between 10:00 am and 5:00 pm ST
ﬂ'nly between 10:00 am and 4:00 pm ST
Dnlg,r betwean 10:00 am and 3:00 pm ST
Only betwean 10:00 am and 1:00 pm IST
Only between 10:00 am and 12:00 pm 18T

Maodification! Revision/cancellation of Bids

'Llpu'.ard Hewsmn of Bids by QIBs and Nnn—tnst:tmmnal Bidders ﬂalegﬂne*:.
Uward or downward Revision of Bids or canceliation of Bids hy RiBs
* UPI mandate end ime and dafe shall be af 5.00 pmaon Bid/Offer Closing Diate.
" QIBs and Non-lnstitutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids.

Only between 10:00 a.m. and up to 5:00 p.m. IST on Bid/ Offer Closing Date
Only between 10:00 am and 5:00 pm 15T

BidiOffer Period:

. Event | Indicative Date
Bid/Offer Opening Date Friday, August 30, 2024
BidiOffer Closing Date™ TJESlia;-.r September 3, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of refunds (if any, for Anchor Investors)jiunblocking of funds from ASEA Account”
Aligtment of Equity Shares / Credit of Equity Shares fo demat accounts of Allottees
Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Wednesday, September 4, 2024
On or about Thursday, September 5, 2024

: On or about Thursday, September 5, 2024
On or about Friday, September 6, 2024

" Qur Company, in consultation with the BRLMs, may consider participation by Anchor investors, The Anchor lnvestor Bidding Date shall be one Working Day prior fo the BiddOffer Opening Date in accordance with the SEBI ICOR Reguwlations, i.e., August 29, 2024,

" UP mandafe end fime and date shall be at 5:00 pm on the Bid/Offer Closing Date

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, tha Bid'Offar Pariod will be extended by at least thres working days subject to the Bid/Offer Penaod not exceading 10 Working Days; Incases
of farca majaurs, banking strike or similar unforeseen creumslancas, ou Company may, for reasons to be recorded in wribing, extend the Bid /Offer Peniod for a minsmum of ane
Working Day, subject o the BidiOffer Period not exceeding 10 Waorking Days. Any revision in the Price Band and the revised Bid'Offer Penod, if applicable, shall be widaly
deszeminated by notfication bo the Stock Exchanges, by issuing a press release, and also by indicaling the change on the respeciive websites of the BRLM=s and at the terminals of
the Syndicata Members and by itimation to Designated Infermediaries and the Sponsor Bankrs), as applicable.
The Dfferis being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCER read with Regulation 31 of the 3EBI ICDR Regulations and in compliance with
Regulation 81} of the 3EBICDRE Regulations, whangin not more than 50% of the Mei Offer shall be avaifable for alocation on a proporlionate basis ko Gualified Instilufional Buyars
{"QIBs", and such portion, the “QIB Portion”), provided that our Company, in consultalion with the BRLMs, may allocale up to 60% of the QIB Partion to Anchor Investors on &
discrefionary basis in accordance with- SEBI ICDE Regulations (fhe "Anchor Investor Portion™). One-third of the Anchor Investor Porfion shall be reserved for domestic Mutual
Funds, subsect 10 valid Bids being received from the domestic Mutual Funds at or above theAnchor investor Alocation Prica, in accordance with the SEBI ICOR Requlations, In the
event of undar-subscripbon, or non-allocation in the Anchor Investor Porion, the balance Equity Shares shall ba added to the remaining Q16 Porton (“Net QIB Portion®). Further,
5% of the Met QI8 Portion shall be available for allocation on 8 proportionate basis fo Mutual Funds only, and the remainder of the Net CHE Portion shall be available for allocationon a
proportionate basis o &l QI8s {other than Anchor Invesiors), including Mutual Funds, subject to vafid Bids being received at or above the Offer Price. However, if the aggregale
damand from Mubual Funds is lags than 5% of the Med 1B Portion, the balance Equity Shares avalabie for will be added to te remaining Mat QB Portion for proportionate afocation
{0 (MEs. Furthar, not less than 15% of the Net Offer shall be available for allocation to Non-Instutiaonal Bidders (*Non-Institutional Portion”) in accordance with the SEBI ICDR
Reqgulations, cut of which {2) one-third of such porfion shefl be reserved for Bidders with application size of rare than 2020 million and wpio 100 million; and [b) twa-thinds of such
portion shall be reserved for Bidders with application size of more than 1,00 million, provided that the unsubscribed partion in aither of such sub-categories may be allocated o
Bidders in the ciher sub-category of Mon-Institutional Bidders. Further, not less than 35% of the Met Offer shall be avafable for allocation to Retadl Individeal Bidders ("Raetall
Partion’) in accordance with the SEBIICDR Regulalions, subject o valid Bids being recesved al or above the Olfer Price (ned of Employes Discount), All polantial Biddess, ather than
Anchor Invesiors, are mandatonly reguired io paricipate in the Offer throwgh ihe Application Supported by Biocked Amouni ("ASBA”) procass by providing deiails of theirrespective
ASBA Account [as defined hereinafter) and UPTID in case of UPI Bidders {as definad hereinafier), as applicable, pursuant to which the corresponding Bad Amount, which will be
biocked by the Seif Carbfied Syndicate Banks ("SCS5Bs") or the Sponsaor Bank(s) under the UP| Mechanism, as the casa may be, 1o the extent of thair respectiva Bad Amaunts
Anchor Investors are nod permitted to paricipate in the Anchor Investor Portion throwgh the ASBA process, For details, see “Offer Procedure "beginning on page 454 of the RHP
BiddersiApplicants should ensure that OP 10, PAN and the Client |D and UP1 ID {for UPI Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI ID available (for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ensure thatthe beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client iD and
UPHID {fior UPI Bidders bidding through the UPl mechanizm) as provided in the Bid cum Application Form, the Biddern'Applicant may be deemad to have authorized the
Depaositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unbiocking of ASBA Account or for other correspondence(s) retated to the Offer.
BiddersiApplicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk.

Simple, Safe, Smart

ASBA* way of Application!!! U’:I,

“Applications Supported by Blocked Amount
{"ASBA") is a beller way of applying lo offars by
simply blacking the fund in the bank account.
For further delailz, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

AA}{IS CAPITAL

Axis Capital Limited

154 Floor, Axis House, PB, Marg

Wi, Mumbal-400 025 Maharashtra, India

Tel.: (+ 81 22) 4325 2183; E-mail: bazzarstyls ipo@axiscap.n
Investor Grievance E-mail; complaints@axizcap.in
Website: wwa axscapital codn

Contact person: Simran Gadh ! Pratik Pednekar

SEBI Registration Ne.: INMODDDI202S

. combact NPLH af the fol free nlember 72007 200 740 and mal Id; o, upiEnpenong.in
BODK RUNNING LEAD MANAGERS

@tensfve

Intensive Fiscal Services Private Limited®

914, Sth Floor, Raheja Chambers, Fres Press Journed Marg

Masiman Paint, Mumbai 400 021 Maharashira, India

Tel.: (+31 22) 2287 0443; E-mail: stylebaszaripo@inlensnefiscal com
Investor Grievance E-mail: grievance ib@intensivefiscal.com
Wabsite: www inlensivelscal com

Contact person; Harish Khajanchi / Anand Rawal

SEBI Regéstration No.: INMOODDT1112

JM Financial Limited

Prabhadew, Mumbai

Website: vownd jmifl.com
Contact person; Praches Dhuri

Mntensive Soffshare

1 JM FINANCIAL

7ih Floor, Cnergy, Appasaheb Marathe Marg,

- 400 025, Maharashira, India

Tel.: {+81 22) 6830 3030; E-mail: baazarstyls ipo@jmfl.com
Investor Grievance E-mail: grievance ibdi@imf.corm

SEBI Registration No.: INMO00010361
ate Limited, infensive Finance Private Limited and D.K. Sirana (HUF) are proposing to participale as Selling Shareholoers in the Offer for Sale. infensive Fiscal Services Privale Limifed “Intensive”) has signed the due diigence cerfificate and has been disclosed as a8 BRLM for the Offer; Infensive Softshare Privale

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For infarmation an the main objects of cur Company, investors
are requested to see “History and Cerain Corporate Mathers” beginning on page 261 of the RHP. The Memorandum of Association of our Company Is a material decument for
inspection in relation to the Offer. For further detzils, see "Maferias Confracts and Documenfs for fnspeckion” beginning on page 506 of the EHP

LIABILITY OF THE MEMBERS OF OUR COMPANY:; Limitsd by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share cagial of our Company Is T 500,000,000
divided imto 100,000,000 Equity Shares of face valve of TS each. The issuwed, subscribed and paid-up Eguity share capital of our Company is T 354,054,830 dvided into
70,810,966 Equity Shares offace value of ¥ Seach, For detads of the capital structure of our Comipany, 5ee "Capital Sfructure” beginning on page 95 of the RHP

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The names of the initial signatories of the Memorandum of Association of cur Comgpany along with their allobment ane; Allotrment of 5,000 equity shares of face vaise of T10
each 1o Govind Dev Kedia and Rohil Kedia. For detass of the share capital history and capilal structures of our Company see “Capilal Struchire"beginnng on page 85 of the RHP
LISTING: The Equity Shares to be Allotted through the RHP are proposed o be listed on the Stock Exchanges. Our Company has received in-principle’ appravals from BSE and
MSE for the listing of the Equity Shares pursuant to thedr letters, each dated June 26, 2024 For the purposes of the Offer, the Designated Stock Exchange shall be BSE. Asigned
copy of the RHP has been filed with the RoC and 2 signed copy of the Prospectus shall be filed with the RioC in accordance with Sections 26{4) and 32 of the Companies Act, 2013,
Fordatails of the matarial contracts and documanis available forinspection from the date of the RHP up to the Bid Offer Clozing Date, see "Materal Confracts and Documents for
Ingpaction”on page 508 of tha RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Offer or the specified sacurities stated in the Offer Documant. The investors are adwsad 1o refer 1o page 430 of the RHP for the full text of the disclaimer
clause of SEBI

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has bean
cleared or approved by BSE Umited nor does | cerify the carreciness or completeness ol any of the contants af the RHP. The inveslors are advisad to refer to the page 434 of the
RHP fior the full text of the disclaimer clause of B5E.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchangel: It is 1o be distinclly undersioad that the permission given by NSE should not in any way be deamed or
construed that the offer document has been cleared or approved by NSE nor does i certify the cormectness or completeness of any of the contents of the offer document. The
investors are advised io refer to page 4 34 of the KHP for the full text of the disclaimer clause of NSE

GENERAL RISKS: Investmenis in equéty and equity-related securities invohe a degres of nsk and investors should not invest any funds in the Offer unless they can afford to take
the risk oflosing theirentire investment. Invesiors are advised o read the risk factors carefully before kaking an invesiment decision in the Cffes. For{aking an imestment decision,
invastors must rely on their own examination of our Company and tha Offar, including the rsks invohwed. The Equity Sharas in the Offer have not bean recommandad or approved
by the SEBI, nor does SEBI guarantes the accuracy o adequacy of the contents of the RHP. Specific attantion of the investors is imited 1o “Rizk Factors”beginning on page 41 af
the RHP.

UPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered
Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility
e e e of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN.

ASBA has fo be avaied by al the investors excest Anchor investors. UPT may ba availad by (1) Retal indhndual Biddars in tha Belal Porbon; {iI1) Non-inshtional Bidders wath an applcaion size of upta T 500 000 i the Non-instifutions) Porfien. Fordelails on the ASEA and UPT process, plegss ralarlo
the dedails given in the Bid Cum Application Form and abnoged prospectus and alzo pease refer to the section "Offer Procedure” on page 454 of the RHP. The process is aiso svaiable on the website of Azsociabon of investment Bankers of india ("AIBT) and Stock Exchanges and in the General
infarmation Document, The Bid Cum Application Form and the Abridged Prospecius can be downloaded from the websies of BSE Limded ("BSE") and Nalional Sfock Exchange of India Limifed ("NSE’, and fogether with BSE, the “Stock Exchanges’) and can be abfaied from the Naf of banks that is
displayed on fhe websie of SEBI at www.seblgov miseliwedsofherTiherdction. do fdoRecogmisedrp=yesdmimia= 25 and hifpswww. sebi gu'f-nfsebln'&':a“mherxﬂhﬁarﬁ.ﬂm dofdoRecogmisedp=yes Ainfmid=43, respectrvely 85 updated fram ime fo fime. For the st of UFY apps and banks five on
PO please refer o the fofc wew.seblgowin, UP Bidders Bidding using fhe UP] Mechanism may apply Brough the SCSEs and mobife appications whose names aopear on the websie of SEBI, as updated framy lime o fime. Axis Bank Limifed and HDFC Bank Limited have been appointed a5 the
Spansor Banks for the Offer, in aocordance will the requiremeants of SEB! aircular dafed November 1, 2018 as amended. For Offer related quenies, please conlact the Book Running Lead Managers ("BRLMs ) on their respachve ema [Ds as mentionsd befow. For P refated quares, inveslors can

| REGISTRAR TO THE OFFER

LINK ntime

Link Intime ndia Privata Limited

C-1071; 15t Floor, 247 Park, Lal Bahadur Shasin Marg,

Wikhrol (\West), Membai 400 083 Maharashira, [ndia

Tel: +51 B10 811 4849; E-mail: baazarstyle ipo@linkintime.oo.in
Investor grievance E-mail: baazarstyle ipoi@linkintime.co.in
Website: wankdlinkintirs. coin

Contact person: Shanki Gopalkrishnan

SEBI Reglstration No: INROODDD405E

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Abinash Singh
BAAZAR STYLE RETAIL LIMITED
P 3 Srigan Tach Park, DN-52, 12th Floar, Sreat Number 11, DN Bisck,
Secior Y, Salt Lake, Morth 24 Parganas Kolata, - 700 091, West Bangal
Tel.: (+31 23} 6125 6125; E-mall; secretanalifislviebaszar.com
Website: wwa stylebaazarin

Investors may contact cur Company Secrefany and Compliance Officer or the
Registrar 1o the Offer in case of any pre-Ofer or post-Offer relatad grievances
including mon-receipt of lethers of Allotment, noncredit of Aliptted Equity Sharesin
the respective beneficiary sccound, non-receipd of refund orders or nonreceipt of
funds by alecironic mode, ele, For all Offer relaled guenes and for redrassal of
complaints, mvesiors may alsgwnbe tothe BRLMs

Limited, Intensive Finance Private Limited, DK, Surana (HUF) and Intensive are associaltes in terms of the Securilies and Exchange Board of India (Merchan! Bankers| Regulations, 1882, as amended [the “SEBI Merchant Bankers Regulations ), Accordingly, in compiiance with the provise 10 Regulation 214 of the SEBI Merchant Bankers

Regulations and Requiation 23(3) of the SEBNCDR Regulations, infensive would be invalved only i the marketing of the Cifer,

AVAILABILITY OF THE RHP; Investors are advised fo refer fo the RHP and the *Risk Faclors” beginning on page 41 of the RHP before applying in the Offer, A copy of the RHP is
available on the website of SEBI at www.zebi govin and is available on the wabzites of the BRLMs, Axis Capital Limied at wenwakiscapital.co.in, ntensive Fiscal Services Private
Limited at weow miensivefizcal.com and Ji Fmancial Limited at wwwjmil.com respeciively, the website of the Company, Baazar Style Retail Limited at www.stylebaazarin and the
wabsites ol the Stock Exchanges, for BSE atwww. bseindia.com and for NSE Limited at v nssindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of tha abridgad prospactus shall ba available on the websila of tha Campany, tha BRLMs and the Regestrar 1o tha Offer at
Wi sbylebaazarin; wenw axiscapial.co.im; wew intensivefiscal.com; wwwimfl.com; baazarstye ipoiinkintme.co.in

AVAILABILITY OF BID CUM APPLICATION FORM:; Bid cum Applicaticn Farm can be cbiained from the Registered Office of our Company, BAAZAR STYLE RETAIL LIMITED: Tel
(91 33161256125 BRLMs: Axls Capilal Limilad, Tet.: (=91 2274325 218, Intensive Flscal Sarvices Privata Limited, Ted,: (+91 22) 2287 0443 and JM Financial Limited, Tel,: {(+31 22)
B530 3030 and SYNDICATE MEMBER: MM Financial Services Limited, Telephone! +91 22 6736 3400 and at selected locations of Sub-Syndicate Mambers (as given below),
Registered Brokers, SCSBs, Designated RTALocations and Designated COP Locations for participating m the Offer. Bid cum Appication Forms will also be avafiable on the websites
of the Stock Exchanges at wew bsaindia.com and wenw nseinda.com and at all the Dezignated Branches of SC3Bs, the kst of which iz available on the websitas of the Siock
Exchanges and SEBI,

SUB-SYNDICATE MEMBERS:; Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Private Limited, Ashwani Dandia &
Co, Asit C Mehla Invesimant Intermadiatas, Axle Sacurities Limited, Baja) Financal Sacurities Lnited, Centrum Broking Limsted, Dalal & Broacha Stock Brokmg Privata Limsled, DB
{intermational} Stock Brokers Limited, Eurekha Siock & Share Brokers Liméed, G Raj & Co. (Consultants] Limited, Globs Capital Markei Limited, HDFC securities Limited, 1CICE

Securties Limited, 1081 Capital Markets and Securibes Limited, IIFL Capital Limited, [IFL Securibes Limited, IIFL Wealth Management Limited, Jhaven Securities, JM Financial
Senices Limited, Jobanputra Fiscal Services Privale Liméted, K M Jain Stock Brokers Private Limied, Kalpataru Multiplier Limited, Kantal Chhaganlal Securities Privade Limited,
Kaynods Capitals Limited, KJMC Capital Madket Sarvicos Limited, Kotak Securities Limited, Lakshmizhrea Imvastrnent & Securibes Private Limited, LEP Securities Limited, Manvadi
Shares & Finance, Matalia Stock Braking Private Limited, Motilal Oswal Financial Services Limded, Nirmal Bang Sscurilies Private Limied, Muvama Wealth and Investmant Liritad,
Fated Wealth Advisces Private Limited, Prabhodas Lilladher Private Limited; Pravin Rat#al Share And Stock Brokers Limited, Refigare Broking Limited, RR Equity Brokers Private
Lirmstad, SBICAP Securilies Limitad, Sharakhan Limitad. SMC Global Securibies Limited, 55 Corporale Securibes Limited . Sykes & Ray Equites, Systermatix Sharas and Stock
Brokers Limited, Tanna Financal Services, Tradebulls Securities Limded, Upsiox Secunfies Private Limited, Viren M Shah, Yas Sacuries (India) Limited

Escrow Collection Bank: HOFC Bank Limied | Public Offer Account Bank: Axis Bank Limited

Refund Bank: HDFC Bank Limited | Sponsor Banks: Axis Bank Limited and HOFC Bank Limited,

UPI: UPI Bidders can also Bid through UPIMechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For BAAZAR STYLE RETAIL LIMITED
On behalf of the Board of Directors
Sdl-
Abinash Singh
Company Secretary & Compliance Officer

Place: Kolkata
Date: August 24, 2024

BAAZAR STYLE RETAIL LIMITED &5 proposing, subject to recaipt of requisite approvals, markel conditions and ather consicerations, o undertake an mitial pubBic offer of its Equity Shares and has filed the RHP with the RoC, Tha RHP shall be avallable on the wabsite of the SEBI al www.sebi govin as well a5 on the websiles of the Stock
Exchangesie, BSE and NSE at www.bseindia com and www.nsaindia.com, respeclively, on the website ofthe Company at www.slylebaazar in and the BRLMs i.e,, Axis Capital Limited at ww axiscapilal.co.n, Intensive Fiscal Services Private Limdted al www inlensivefiscal com and JM Financial Limited at www.jmfil com. Any patential investor
should note that investmant in equity shares invohies a high degrea of risk and for details relating to such rigks, please sea the saction ttied “Risk Faciors™beginning on page 41 of the RHP. Potential imvestors should not raly on the DRHP filed with SEBI for making any imvestment decision but can only rely on the infarmation inciudedin the RHF.

The Equity Shares have not been and will not be registered under the U5, Securities Act of 1933, as amended (the "U.5. Securities Act”) or any stabe secunities [aws in the Unied States, and unless so registered, and may not be offered or sold within the United States, except pursuant 1o an exemplion from, or in a transaction nof subject to, the
registralion requirements of the LS. Securties Act and applicable U.5. state securities laws, Accordingly, the Equily Shares are being offered and sold outside the United States in offshora fransactons as defined in and in reliance on Reguiation 5 and the applhcable laws of each jursdiclions where such offers and sales are made. There will be no

public offering of the Equity Shares in the United States.
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