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OUR PROMOTERS: PRADEEP KUMAR AGARWAL, ROHIT KEDIA, SHREYANS SURANA, BHAGWAN PRASAD, SABITA AGARWAL, RAJENDRA KUMAR GUPTA,

RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 75 EACH ["EQUITY SHARES") OF BAAZAR STYLE RETAIL LIMITED {“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) [“OFFER PRICE™)
MWIEEAM\I"[DIOJI1LLIUNl‘DWEITICMISTNGRFHEﬁHIﬁWD‘UPW[U]WWESBTMW TO 1,430.00 MILLION | °F MDMDFFERFDRWOFUPW“MHNEWEMSDF'AEWUEDFHEAWIWEEH'WEIFTDHO]

TER) [ E7 w 'mUFICEVI&UFDF'!NH[CDNS‘MNGUP'O]-HGUF“I SHARE CAPITAL 1080
EMF OHTION L ERLESS THE EMPL ERREFERRED TOAS THE “NET OFFER". THE OFFER 1% AND [=]% ﬂ!&ml“ﬁu‘.o‘wﬂ
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POST-OFFER PAIMIP EQUITY SHARE CAPITAL
DUR COMPANY, INCONSUL M5

"0 PLACEMENT AGGREGATING TO 1370.00 MILLION, THE SZE OF EDBY T370.00 MLLION AND ACCORDINGLY TO 7145000 MILLION.

nﬂmwmmwmmmmgwumymmw SHAREWOLDERS

WamoofSellngShareholder | T | Memiter of gty 4iubeus o nce valin £ wichs effeewdl issuan {1 T nelion) daitian per Equity Share {in 71"
Hekha Rakash Jhunjhunwaia m‘ﬂmﬂlﬂﬂllﬂf Up to 2,723,120 squity shares of face vabue 15 each aggregating up to [«] millica LY
Entonaive Saftshars Private Limited Irnvestor Selling Up o 2,248,680 equity o face vaue 15 sach g up to 2] millica 08T
Imtunsive Finamcs Private Limited Othar 9 UDH‘M!W quity of face value T5 asch up to 2[e] millicn piE ]

investmens Private Limited_ Other Selling $haraholder  Upe 1,307,192 equity shares of face value T8 sach aggregating up fo T[e] million | ]
MmBurm Promoter Group Sel Upwmmmdfm n'm fsmww upln{g-|m 262
Sabita Agarwal _Promoter Seffing Shareholder Up to $42,000 equity shares of face value 5 each aggregating up 1o T[] milion 181
Subrotn Trading b Finance Company Private Limited Fromater Group Selling Sharehoider “Up to §15,456 squity shares. of face vabue 15 each aggrogating up to £[s] millon ]
| (formesty known as Subrodo Trading & Fiaance Company Limited)
wm Other Selling Sharehaider Up to B44.774 squety shares of face value 15 sach aggregating up 1o [e| millicn “n
Redna Kedia Prometer Group Salling Sharehcider Up to 752,000 oquity shares of faca valus 15 each aggregating up o %] million 158
| Shakurtala Devi Promoter Group Up to 70,000 equity shates of face value 75 each up to ?[e] million 137
| DK Swrana HUF Cthar Up to $40,840 pquity shares of face vaue 15 sach up to ¥[w] million w3

iff aghi& Ca 200, please soe “The Offer” on page 79 of the AME

We are a value fashion retailer, We offer quality and affordable products under the apparels and general merchandise segments, through a chain of 'value retail' stores.
The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer
Retail Category: Not less than 35% of the Net Offer | Empluyee Reservation Portion: Up to [*] Equity Shares each aggregating up to ¥10.00 million
PRICE BAND: 2370 TO 2389 PER EQUITY SHARE
THE FLOOR PRICE AND THE CAP PRICE ARE 74.00 TIMES AND 77.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
A DISCOUNT OF ¥35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

Inaccordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 24, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP vis-a-vis the weighted average cost of
acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP and
provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and
not rely on any other external sources of information about the Offer available in any manner.

The details of the Pre-IPO Placement are as follows:

Date of the allotment Number of Equity Shares Price per Equity Share %) | Total Consideration (in ¥ million) Name of the allottee
August 3, 2024 956,072 387 370.00 Volrado Venture Partners Fund Il
RISKS TO INVESTORS:
For details refer to section titled “Risk Factors" on 41 of the RHP|

* Geographical Concentration Risk: Our stores are concentrated in the eastern Brand Risk: The use of “Style Baazar” or similar trade names or images by third

parts of India, and we generated a majority of our sales from our stores in West
Bengal, Odisha, Assam and Bihar. The contribution of the stores in Core
Markets to our total revenue from operations for Fiscals 2024, 2023 and 2022,
respectively were 87.32%, 90.50% and 91.44%.

Product Concentration Risk: Our business is currently highly concentrated on
our apparel product category. The contribution of apparels to the revenue from
operations for Fiscals 2024, 2023 and 2022, respectively were 83.80%, 85.61%
and 86.94%.

Private Label Risk: We currently own 10 private label brands. We may launch
additional brands and labels in the future across product categories, in order to
effectively market such offerings. However, we cannot assure you that any new
labels or brands launched by us will be preferred by our customers or retail
partners over our existing products, or that we will be able to recover costs or
achieve profitability associated with developing such labels and brands. The
contribution of our private label brands to our revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 37.93%, 31.43% and 24.72%.
Our Company will not receive any proceeds from the Offer for Sale.

Competition Risk: We operate in the highly competitive industry which is
characterised by swift shifts in consumer trends and technology, which may
lead to an adverse impact on our market share at any time due to the significant
number of competitors in our industry that may compete more effectively than
us. We are a value fashion retailer with a market share of 3.03%, 2.22% and
2.45% in the organised value retail market (lifestyle and home) in the states of
West Bengal, Odisha and Assam, respectively as per the Technopak Report.

parties may result in loss of business to such third parties, and any potential
negative publicity relating to such third parties may adversely affect our
reputation, the goodwill of our brand and business prospects.

Expansion Risk: The growth of our business depends on our ability to identify,
obtain and retain quality retail spaces and our ability to effectively implement
and manage our retail network. As on March 31, 2024, we had 162 stores across
86 districts in 9 states. The number of stores closed by our Company in Fiscals
2024, 2023 and 2022, respectively were 6, 5and 3.

Fire Risk: Our operations are exposed to the risk of fire accidents which could
result in significant financial loss, property damage, interruption of our
business operations and potential personal injury or loss of life. In May 2024, a
fire accident occurred at our erstwhile warehouse located at J.L No. 11,
Prospace Industrial Parks, Mouza — Belumilki, Pearapur Gram Panchayat,
Sreerampur District, Hooghly — 712 223, West Bengal causing loss of inventory
stored inthe warehouse.

Financial Risk: We have incurred losses in the past. For Fiscal 2022, loss after
tax was ¥ (80.07) million. Additionally, we have low PAT margins. Any losses in
the future or continued sustenance of low PAT margins may adversely impact
our operations and financial conditions and the trading price of our Equity
Shares. Our PAT margins for Fiscals 2024, 2023 and 2022, respectively, were
2.23%,0.64% and (1.43)%.

Repeat Sales Risk: Our future growth depends on our ability to continue to
attract purchases from new customers and existing customers. The
contribution of repeat sales to total gross sales for Fiscals 2024, 2023 and 2022,
respectively, were 71.94%, 70.00% and 68.50%.
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Market Risk: The Offer Price, market capitalisation to revenue from operations || Period Weighted | Cap Priceis Range of
and price to earnings ratio at the Offer Price of our Company, may not be average ‘X' times the acquisition
indicative of the market price of the Company on listing and thereafter. cost of weighted price:
Particulars Market capitalisation PJE ratio acquisiion || Saverage aost ||} dowss: prica =
A g (in 2)°A of highest price
acquisition (in%)
gperationt rafly Last18 months preceding | _ 19.50 1995 | 300.00-387.00°
Cap Price | FloorPrice | CapPrice | Floor Price the date of the RHP
Dix Compny 2% £59 12389 | 1783 |1 astthree years preceding |  36.50 10.66 Nif*- 387.00°
+ The Price to Earnings ratio based on basic and diluted EPS for Fiscal 2024 atthe || the date of the RHP
upper end of the Price band is as high as 123.89 as compared to the Price to | Ascertified by MK Jalan & , Ch pursuant certificate dated August 24, 2024.
Earnings Ratio of Nifty 50 index as on August 22, 2024 is 23.06. Lt o roelln of 8 Soa m;%wm ﬁ* J}uﬁ?;m ol it
+ The average cost of acquisition of Equity Shares held by the Selling | value10was spiitinto 2equity shares of 25 each ly, 34,927,447 equity our Company of210
Shareholders ranges from Nil to ¥124.50 per Equity Share, and the Cap Price is | {7 vy 2 "0 S84 4 Equity Shamstieach,
2389. . i aar sk ' Wy VAN
+ Weighted Average Return on Net Worth for Fiscals 2024,2023 & 2022 s 5.11%. | "Consk (e muly e Hatay

The three BRLMs associated wlﬂ: the Offer have handled 61 puth issues in the

+ Weighted average cost of acquisition of all Equity Shares transacted in the one past three Financial Years, out of which 15 Issues closed the Offer price

year, 18 months and three years preceding the date of the RHP

onthe listing date.
Period Weighted | Cap Price is Range of Name of the BRLMs Total | Issues closed below
average | ‘X'timesthe | acquisition Issues | IPO Price on listing date
cost of weighted price: Axis Capital Limited" 20 5
acquisition | average cost | lowestprice = |||\ 1give Fiscal Services Private Limited* | 1 -
(in2) of highest price. || I 3y e nancial Limited" 2 5
acquisition (in¥) c i of above BRLM 18 5
Last one year preceding 10.31 3773 387.00 - 387.00° T:;'m" sues - 61 15
the date of the RHP o — e
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