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THIS 5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE
INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (FSSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, A5 AMENDED (*SEBIICDR REGULATIONS").

BAAZAR STYLE RETAIL LIMITED gz

Cur Compamy was mcorporated as Dwarkadas Bohanlst Private Limited, a private lirited company undes the Companies Act, 1956 an dune 3, 2013, and was granted the cartificate of incarporation by the Registrar of Companies, Wes! Bengal at Kolkata ("Ro 7). Subsequently, the name of the
Company was changed o Baazar Style Retall Private Limited pursuant 1o & special resolulion passed by the shareholders of the Company on Novemnber 21, 2013, and a fresh certificata of incorporation dated November 26, 2013 was issued by the RoC. Pursuan! to the conversion of our Company 3
into & pubdic fimited company-and a specizi resoition passed by our Shareholders at the EGM on December 16, 2021, the name of our Comgany was changed to "Baazar Siyle Retsil Limied”, and the RoC issued a fresh cerificate of incorponation on January 6. -2022. For further details of change
I nameand registenad and conporate office of the Company. see “Histony and Cartavn Corporate Walfars”"on page 261 of the red harring prospectus dated Algust 23, 2024 fled with the RoC {"RHP or “Red Herring Prospectus’).
Corporate Mdentity Number: UTB109WEB2013PLC104960
Registered and Corporate Office: P S Srijan Tech Park; DN-532, 12th Flooe, Straet Member 11, DN Block, SectorV, Salf Lake, Morth 24 Pasganas, Kofata, - 700 091, West Bangal
Tel; (#8171 33) 6125 6125, Contact Person; Abmash Singh, Chief Compliance Officer, Company Secrelary and Head-Legal and Compliance; E-mail; secrelanali@stylebaazar.com; Website: www siylebaazasin

STYLE
BAAZAR

{Plazsa scan the OR
rode 1o view the EHF)

OUR PROMOTERS: PRADEEP KUMAR AGARWAL, ROHIT KEDIA, SHREYANS SURANA, BHAGWAN PRASAD, SABITA AGARWAL, RAJENDRA KUMAR GUPTA,

RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF LUP TO [«] EQUITY SHARES OF FACE VALUE OF T5 EACH (“EQUITY SHARES™) OF BAAZAR STYLE RETAIL LIMITED ("COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF T[«] PER EQUITY SHARE) ("OFFER PRICE")
AGGREGATING UP TO [«] MILLION { “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO 1,480.00 MILLION ( “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 17,652,320 EQUITY SHARES OF FACE VALUE OF %5 EACH AGGREGATING UP TO Z[e]
MILLION, BY THE SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER) ("OFFER FOR SALE"). THIS OFFER INCLUDES ARESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) AGGREGATING TO ¥10.00
MILLION, FOR PURCHASE BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THEOFFER LESS THE EMPLOYEE RESERVATION PORTION I3 HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THENET OFFER WOULD CONSTITUTE [«]% AND [ #]%, RESPECTIVELY, OF OUR
POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN A PRE-IPO PLACEMENT AGGREGATING TO 7370.00 MILLION. THE SIZE OF THE FRESH ISSUE HAS BEEN REDUCED BY 2370.00 MILLION AND ACCORDINGLY THE REVISED FRESH ISSUE SIZE AGGREGATES TO 1 480.00 MILLION.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION FOR THE TOP 10 SELLING SHAREHOLDERS

Name of Selling Shareholder _ Type Number of equity shares of face value 735 each offered! amount (T in million) _ Weighted average cost of acquisition per Equity Share (in )"
Rekha Rakesh Jhunjhunwala Investor Selling Sharehelder Up to 2,723,120 equity sharas of face value ¥35 each aggregating up to <[=] million NIL
Intensive Softshare Private Limited Investor Selling Sharehelder Up to 2,240,680 equity shares of face value 5 each aggregating up to ¥[«] million ' 19.87
Intensive Finance Private Limited Other Selling Shareholder Up to 1,486,870 equity shares of face value %5 each aggregating up to T[«] millien 16.99
Chandurkar Investments Private Limited Cther Selling Shareholder Up to 1,307,192 equity shares of face value 75 each aggregating up to 2[e] million ' 124.50
Madhu Surana Promoter Group Selling Shareholder Up to 964,858 equity shares of face value ¥5 each aggregating up to ¥[e] million ' 2,62
Sabita Agarwal Promoter Selling Shareholder Up to 942,000 equity shares of face value 5 each aggregating up to (=] million ' 1.81
subroto Trading & Finance Company Private Limited Promoter Group Selling Shareholder Up to 919,156 equity shares of face value <5 each aggregating up to <[=] million ' 10.88
(formerly known as Subroto Trading & Finance Company Limited)

Rajnish Gupta Other Selling Shareholder Up to 844,774 equity shares of face value 75 each aggregating up to *[«] million 44.39
Rekha Kedia Promoter Group Selling Shareholder Up to 750,000 equity shares of face value 3 each aggregating up to ¥[=] million 1.58
Shakuntala Devi Promoter Group Selling Shareholder Up to 700,000 equity shares of face value 5 each aggregating up to I[e] million _ 1.37
D.K Surana HUF Other Selling Shareholder Up to 540,680 equity shares of face value 15 each aggregating up to ¥[«] million 36.99

*As cerfified by Singhi & Co., Chartered Accountants pursuant their certificate dated August 23, 2024. For complete list of the Selling Shareholders, please see “The Offer” on page 79 of the RHP.

We are a value fashion retailer. We offer quality and affordable products under the apparels and general merchandise
segments, through a chain of 'value retail’ stores.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer
Retail Category: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares each aggregating up to ¥10.00 million

PRICE BAND: X370 TO X389 PER EQUITY SHARE

THE FLOOR PRICE AND THE CAP PRICE ARE 74.00 TIMES AND
77.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
A DISCOUNT OF X35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES

BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 24,
2024, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section
beginning on page 152 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”) of primary and secondary
transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP and provided below
inthis advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the
Offer, including the risks involved and not rely on any other external sources of information about the Offer available in any
manner.

The details of the Pre-IPO Placement are as follows:

Date of the Number of Price per
allotment Equity Shares Equity Share () (in X million)

August 3, 2024 956,072 387 370.00

RISKS TO INVESTORS:
(For details refer to section titled “Risk Factors” on page 41 of the RHP)

Total Consideration Name of the allottee

Volrado Venture Partners Fund Il

Geographical Concentration Risk: Our stores are
concentrated in the eastern parts of India, and we generated a
majority of our sales from our stores in West Bengal, Odisha,
Assam and Bihar. The contribution of the stores in Core
Markets to our total revenue from operations for Fiscals 2024,
2023 and 2022, respectively were 87.32%, 90.50% and 91.44%.

Product Concentration Risk: Our business is currently highly
concentrated on our apparel product category. The
contribution of apparels to the revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 83.80%,
85.61% and 86.94%.

Private Label Risk: We currently own 10 private label brands.
We may launch additional brands and labels in the future
across product categories, in order to effectively market such
offerings. However, we cannot assure you that any new labels
or brands launched by us will be preferred by our customers

or retail partners over our existing products, or that we will be
able to recover costs or achieve profitability associated with
developing such labels and brands. The contribution of our
private label brands to our revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 37.93%,
31.43% and 24.72%.

Our Company will not receive any proceeds from the Offer for
Sale.

Competition Risk: We operate in the highly competitive

industry which is characterised by swift shifts in consumer
trends and technology, which may lead to an adverse impact
on our market share at any time due to the significant number
of competitors in our industry that may compete more
effectively than us. We are a value fashion retailer with a
market share of 3.03%, 2.22% and 2.45% in the organised
value retail market (lifestyle and home) in the states of West

Onfvplad on nexl page. .,
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Bengal, Odisha and Assam, respectively as per the
Technopak Report.

Brand Risk: The use of “Style Baazar” or similar trade names
or images by third parties may result in loss of business to
such third parties, and any potential negative publicity
relating to such third parties may adversely affect our
reputation, the goodwill of our brand and business prospects.

Expansion Risk: The growth of our business depends on our
ability to identify, obtain and retain quality retail spaces and
our ability to effectively implement and manage our retail
network. As on March 31, 2024, we had 162 stores across 86
districts in 9 states. The number of stores closed by our
Company in Fiscals 2024, 2023 and 2022, respectively were 6,
S5and 3.

Fire Risk: Our operations are exposed to the risk of fire
accidents which could result in significant financial loss,
property damage, interruption of our business operations and
potential personal injury or loss of life. In May 2024, a fire
accident occurred at our erstwhile warehouse located at
J.L No. 11, Prospace Industrial Parks, Mouza - Belumilki,
Pearapur Gram Panchayat, Sreerampur District, Hooghly -
712 223, West Bengal causing loss of inventory stored in the
warehouse.

Financial Risk: We have incurred losses in the past. For Fiscal
2022, loss after tax was X (80.07) million. Additionally, we have
low PAT margins. Any losses in the future or continued
sustenance of low PAT margins may adversely impact our
operations and financial conditions and the trading price of
our Equity Shares. Our PAT margins for Fiscals 2024, 2023
and 2022, respectively, were 2.23%, 0.64% and (1.43)%.

Repeat Sales Risk: Our future growth depends on our ability
to continue to attract purchases from new customers and
existing customers. The contribution of repeat sales to total
gross sales for Fiscals 2024, 2023 and 2022, respectively,
were 71.94%, 70.00% and 68.50%.

Market Risk: The Offer Price, market capitalisation to revenue
from operations and price to earnings ratio at the Offer Price
of our Company, may not be indicative of the market price of
the Company on listing and thereafter.

Particulars Market capitalisation P/E ratio
to revenue from
operations ratio

| Cap Price“ 'Floor Pricé Cap Price' Floor Pricé'

Our Company 2.98 2.85 123.89 117.83

» The Price to Earnings ratio based on basic and diluted EPS for
Fiscal 2024 at the upper end of the Price band is as high as
123.89 as compared to the Price to Earnings Ratio of Nifty 50
index as on August 22,2024 is 23.06.

* The average cost of acquisition of Equity Shares held by the
Selling Shareholders ranges from Nil to 3124.50 per Equity
Share, and the Cap Price is 3389.

* Weighted Average Return on Net Worth for Fiscals 2024, 2023
&2022is 5.11%.

* Weighted average cost of acquisition of all Equity Shares
transacted in the one year, 18 months and three years
preceding the date of the RHP

Period Weighted | Cap Price is Range of
average | ‘X’times the | acquisition
cost of weighted price:

acquisition| average cost| lowest price -
(in X)*A of highest price
acquisition (in)

Last one year 10.31 37.73  |387.00 - 387.00°

preceding the

date of the RHP

Last 18 months 19.50 19.95 300.00 - 387.00°

preceding the

date of the RHP

Last three years |  36.50 10.66 Nil* - 387.00°

preceding the

date of the RHP

As certified by M K Jalan & Associates, Chartered Accountants, pursuant to their
certificate dated August 24, 2024.

* Pursuant to a resolution of our Board passed in their meeting held on July 14,
2023, and a resolution of our Shareholders passed in their AGM held on August 25,
2023, each fully paid - up equity share of our Company of face value 10 was split
into 2 equity shares of X5 each, and accordingly, 34,927,447 equity shares of our

Company ofX 10 each were splitinto 69,854,894 Equity Shares 3 each.
A Excluding gift and Equity Shares allotted pursuant to bonus issue.

" No consideration has been paid as the Equity Shares have been acquired by way
oftransmission of equity shares.

®Consideration of 387.00 per equity share is pursuant to the Pre-IPO Placement
dated August 3, 2024

* The three BRLMs associated with the Offer have handled 61
public issues in the past three Financial Years, out of which 15
issues closed below the Offer price on the listing date.

Name of the BRLMs Total Issues closed below
Issues | IPO Price on listing date

Axis Capital Limited* 20 5

Intensive Fiscal Services ' 1

Private Limited*

JM Financial Limited* 22 5

Common issues of 18 5

above BRLMs

Total 61 15

*Issues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE THURSDAY, AUGUST 29, 2024*
BID/ OFFER | BID/ OFFER OPENS ON FRIDAY, AUGUST 30, 2024
BID/ OFFER CLOSES ON TUESDAY, SEPTEMBER 3, 2024°

SCHEDULE
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BASIS FOR OFFER PRICE

The Price Band and Qffer Price will be determined by our Company, in consultation with the BRLMs, an the basis of assessmant of market demand for the Equity Sharas offersd |
throwgh the Book Building Process and on the basis of the quantitative and qualitative fachors descrbed below. The face value of the Equity Shares is 5 each and the Offer Price is |
74.00 fimes the face vakue at the Floor Price and 7750 times the face value at the Cap Price of the Equity Shares. Invesiors should aiso refer fo *Our Busingss”, "Risk Faclors”, |
*‘Restafed Financial information”™ and “Management’s Discussion and Analysis of Financls! Condifion and Resuits of Operahons” on pages 224, 41, 311 and 371 of the BHF, |
respectively, 1o have an informed view before making an invesiment decision,
Qualitative factors

1. One of the fastest growing value retailar in eastern India with & markst share of 3.03% and 2 22% n the states of West Bengal and Odisha, respectively in organized value retad |
market;

Accelerated store expansion through & custer-based approach;

Strong understanding of customer preferencas fo offera compeehansive, targeted and affordable product mix along with our private label brands leading o customer koyalty;
High operational eflicency and laan eost siructure due to strang facus on business processes and automation;

Targeted marketing and promation achiviies enabling iIncreasing brand salience and gamening customer loyalty;

Experienced promoiers 2nd a strong management team with & proven track record, backed by investors; and

. Gtrong financaal track record of growth.

Fnr further dedails, see “Our Buainess— Our Compelithe Strengths "on page 227 of the RHP

Quaniitative factors

Some of the nformation presentad beiow relating 1o cur Company s based on the Restated Financial Information. For further mformation, see “Francial informabion”on page 305 of |
the RHP.

Some of the guantitative factors which may farm the basis for caleulating the Offiar Prica ane a5 follows:
I, Basicand diluted earnmgna per share {”EPS"]MPH the Restated Financial Information

Bogapa

'\-\J_ﬂ'iL!I

" Flscal | BasicEPS(inT) Diluted EPS (in%)  Waight
' Fiscal 2024 3.14 314 3
| Fiscal 2023 078 0.76 2
| Fiscal 2022 1.31) (1.31) T
' 'I'I'E'IQTIIII.EHIWHEH . ‘Iﬁi 1.61 |

Hm EPS has been calculated in accordance with the Inaian Accounting Standard 33 - *Eamings par share”. The face valve of equily shares of the Company is 5,
Il. Price/Earning {“PV/E"} ratio in relation to Price Band of EE?IJ to TI80 per Equity Share:

F|'E at the lower end of Price Band na, uftlmesl
o e

| Particulars
| Based on basic &nd diluted EFS as per the Restated Financial
Information for the financial year ended March 31, 2024
I, Induslrgr Peer Gmup PIE ratio
Based on the peer growp infarmation {exchuding our Campany) gven below in this seclion;

F'-IE at Ihe hlgher md of F'rH:ae band [nn ﬂl hrrlesr
..... e

Particulars™ Industry P/E
~ Highael 156.88
Lur.ﬂes.1 138.88
AVETAQE 138,84

Souce: Al the fmancial information for sfed mn'us!r:.-' peers menfioned abowe js on & consovdated besiz and i sourced from the fnancial resutts’ annusl reporfs of the respechive | |

company for the yearended March 31, 2024 submitfedio the Slock Exchanges,
Nofe:

1. The moustry Mghest and iowest has been considened from the industry peer sel provided fafer in the section “Basis for Offer Price - Companson of accowting rafios with lsted | |

industry pears” on page 157 of fhe RAP excluding the ndusiry peer wisch has reported losses for Fiscal 2024, The average! indusiry composite has been calbiiated as the |

arthmedic average FYE of the industry peer sel disciossd in Hhis section excluding the indusfy peer which has reporfed lossas for Fiscael 2024, For fudher delals, s-e-e |

"—Companson ofaccounfing ralios with isfed indusfy peers”on page 157 of the RHP
V. Average Return on Net Worth (“RoNW™) as per the Restated Financlal Information
Period ended RoNW (%) Weight
 March 31, 2024 10.32 3
_March 31,2023 2 E-? _ 2
M.a.:rh 31 2022 (5 E.-.'-'| 1
' Wﬂighted .Iwerage 5.1‘i -

Nofe, RohW is calculated 25 neld proft after taxation atiibutabia tothe eqnﬂysharehufdmafrhﬂ Compamy divided by net worth for that year, ‘Net worth’ means the aggregale valug of |
the paid-up share capital and &\ reserves created ouf of fhe profils and secunfies premium accoumt and debit or credit bafance of profit and foss account, after deducting the |
sqqregaie valve of the sccumilaled lozses, defermed expenaivre and miscelaneous expendiwre nof wiithen of, as per the sudited balance sheal, Lt does nof inclide resenes !
creafed ouf of revalugfion of sssels, write-hack of deprecialion and amalgamation

V. Netasselvalua parEquktyshamll‘acn‘ualuunﬁﬁmr.hu HAEI'"]up-afHﬂmmdFManml Information

Met Asset Value per Equ;‘q.r Share | [im 'ﬂ

A5 on March 31, 2024 ' 30,43
| Afier completion of the Offer

(i) Floor Price ' 53.14
E {nj l:ap Price 53,28
I [|||:| CI-HF,'r Price |l-J

Nofe: Net Assef Value perequ}fs.bamrenresem's ret worth as at the &nd of the finamoial period / year, &8s restaled, avided by the nurmber of Equiy Sheres oufsfanding af the end of |
the period/ year and adusted for sub-division of each equity shars of T 10 each info 2 [fwo) equity shares of T 5 esch undersken duning the financial year 2023-24,

VI, Comparison of accounting ratios with listed industry peers

| Mame of Company Face Value PIE (7} ~ EPS[ NAV RONW (%)

. . | [PerShare) | Basic Diluted % per share) | 1
Our Company’ 5 [o] 3.14 114 10,43 1032 ||

| Listed Peers™ |
| V-Mart Retail Limited 10 HA® (43.93) (48.93) NA (1208 |
| V2 Retad Limited 10 136,88 8.04 £.04 79.42 1012

Ir'l-"nlfrbe popwated at the tme of inalsatien of e Ofer Price.

"Financial miormanion of the Company for the friancial yearended Mavch 31, 2024 hag bean derhved from tha Restaled Finansiad infarmation.
* Earmings/ Nel worth of the peer companies are negative, hence P/E ratio and Retum on Nel Worth has nol been calcwaled,

"Source foriigled pears mformalion included abave:

1. Al the fingnal information for isfed indusiry peers is on & consolidated basis and is sowced from the finencial infovmation of such lstsd industry peers a5 &t and for the year | -

ended March 31, 2024 avaiable on the webaite of the BSE,
2 F/E Ratio forthe listed noustry peers has been compided based on the closing market prics (August 22, 2024) of aquity shares an B5E, divided by the EFS,

3. RoNW iz calcuiated a5 nef profif after laxation aftnbutatie to the equly shareholders of the Company divioiad by Mef waorth for thal year Net worlh mieans the aggregale value of | |

the paid-up share capifal and al resenves crealed ouf of the profits and securifies prenvum account-and oedi or credif balance of profif snd foss scoount. affer deducting the |

aqaregate value of the accumiated iosses, defemed expenaiung smd Miscetanaous expendiure nof writhen of as per the sudied batance sheed, but dogs nol Nolwde resenes b

crealed ot ofrevaluslion of sesels, write-back of de preciation and amalgamation.

4. Netdszet Valie pereguity share represents nel warth as al the end of the fimancis! year, divided by the numberof equily shanes outsianding at the end ol the year,
Vil Key financial and operational metrics

In evaluating our busaness, we consider and use ceriain KPIs as & supplemantal measure fo review and assess our financial and operating performance. The presentation of ihese |
HPls is notintended fo be considered m isolation or a5 & substitule for the Restated Finantial Information, \We use thase KPls 1o evaleate our inancial and operating performance, '
These KPls have limitations as analylical fools. Further, these KPIs may differ from the similar infermation used by other companies and hence their comparahbility may be limited, |
Therefore, these metrics should not be considered in isolation or construed s an alternative to Ind AS measures of performance or &s an mdicator of our operating performance, .
hiquidity or resuls of operation, Although these KPIs are not 8 measure of peformance calcutsled inaccordance wih applicable accounting standards, our Company's menagement |
believes thatit provides an additional fool forinvestors Io use in evalualing dur ongoéng operaling results and trends and in comparing cur inanciaf resulis with ofher companies inour
indusiry because it provides consistency and comparability with pas finencial periormance, when taken colleciively with financial measures prepared in accondance with Ind AS,
Investors are encouraged o review the Ind A3 financial measures and nod o rely on any single financial or operational mefric to evaluate our bugingss. Please see ‘Risk Fachors -
Sigricant diferences exist between Ind AS and ofher sccouniing princides. such 25 imifan GAAR U5 GAAP and IFR3, which invesfors may be more famillar with and may |
consider matens o their sssessment of ol fnarcia! condiion”on page 7T of the RHP.
The KP1s disclosed belmy have bean approved by a resolution of our &udit Committes dated August 11, 2024 and the membérs of the Audit Commifles hava verfiad the details of all
KPis partaining 1o the Company. Fuerhear, the mambers of the Awdl Comméttea have confirmad that excapt-as dsclosed below, thiare are no ather KPls partaining to the Company |

have been disclosed 1o invvasions at any point of time during the thrée years period prgr to the date of filing of the Red Harring Prospectus. Furthar, the KPls heraln have besn carified |

by Singhi & Co., Chartered Accountants, Statutory Audiors, by their cartficate dated August 23, 2024, The aforementionad cedificate has been ncluded in “Materal Conlfracts and |
Documents for inspection of the RHE. [
The KPls of our Company have been disciosed in the seclions “Our Busimess” and “Managemen('s Discussion and Analysis of Financial Condiion and Resulls of Operations”
beginning on pages 224 and 371 of the RHP. respectively, We have described and defined the KPls, a5 apphcable, inthe section “Definiions and Abbrewalions " on page & of the RHP.
Cur Company confirms that i shall conbnue to disclose all the HPls includad in this section on & periodic basis, atleast oncein a year, for & duration of one year afier the date of isting |
iof the Equity Shares on ihe-Siock Exchange or such other durafion as may be required under the SEBI KO DR Reguiafions.
Sat forth balow are KPIs; az certified by Singhi & Co., Charlered Accountants through their certificate dated August 23, 2024, which have been used historcally by our Comgany to i
understand and aratyse the business performance, which in resull, help us in analyzing the growth of varous vericals In comgarison to our Bsted peers, and other ralevant and
rnatanal KPls of tha business of the Company that have a bearing Tor arn'.un;- at thue Basis fioe tha Offes Prica:

Sr.No.  KPls As at|for the financial yearended
| March 31, 2024 March 31, 2023 March3i.2022 |
1 | Store Cound 162 135 108
£ I Remal .ﬁ.raa of Shores [square feel m million) 1 4?‘ 1.25 1.02
3 ."wevage store size n{ln Square ‘rE'EIJ 4,046 8,284 8 EEH
4 | No.of Bils fin million) 10.04 B.22 575
6 | Average Transaction Value (In 7) 1,038 69 1,040.88 1,026.17 .
B Sales (in 2 milion) 9,718.55 7ET1.4 5 50431 I
7 Sales- Apparels (in ¥ million) B,153.21 §.745.15 479157 ' |
B Sales- Ganeral Merchandize {in ¥ million) 1.565.34 112619 1274
3 | Sales Mo Apparels (i %) 23 B8 8563 8705
10 | Sales I'u'la: General Mermandlse |:|n ".r:] 16.11 a1 12 EI::
11 Sales per sguare feed {in ﬂ ? 758 7,445 E 1480
12| Same Store Sales Growth (in %) _ 9.54 2573 17.04 I
13 | t:'n'.':na Lar.-eﬂ Branm Ennmbutm n:-Tnt.;H Rm-anuﬁ I:IT" Wl :ﬁ‘ EI:!- 31.43 24 ?E : | I
14 HE'-’HI'IUE 1r|;|r|1 Dpemhum (i f rallion) 4 T?.EI E? T E'i’El I}E 5 5?1 18
15 | Gross Profl {in ¥ miion) 526025 254017 1.752.95
16 | Gross Profit Margin (i %) 31351 T 38
17 | EBTDA (i milion 1.421 64 1.014.84 683,52
18 EBIDTA Margin {in %) 1461 1288 1240 |
19 | PAT (in T milfion) 21942 51,02 (80.07) I
20 | PAT Margin fin %) 2.23% 0,54 1143) |
21 | MNetCasn flow from Operating Activities (in T million) 1,116.20 320,07 155.36
22 | RoCE i %) 18.30 1377 558 I
23 | RoEjin %) 10.74 3.02 (6.86) '
24 '|"|-:."¢‘r:|ng Capflal Elag,rs 480 25, 6 17 .46
Nofas:

Average stare size refers (0 e lolal renfal areas of storés divided by the fofal nurmbesr of stoe courit
W, Nurber of Bl refers fo e lofsl number ofiax invoice generafed i sfores through painf of saies.
W, Average Transachon Yahe means ihe fodal refall sriss exciudmyg s-commerce divided by ihe fodal mmberaf bills
i, Balesrefers fo the sumof sales of apparels snd genersl merchandise,
¥ Sales Mix refars fo the perceniage of 2 particular categorny on tofal sales;
Wi, Salas parsguare feel means gross sales Including laxes before Ind& S safusiments divided by the lofal annuslised rental area.
vil. Same slore safe growdh means the cumiwabive growth of stores safes valie over las! year for starss under operabons for more than 18 months duning curren! year.
vitl, Privafe Labal drands confrbition to Tola! Revanue refers to ihe Company ownad brand sales a8 a percenfage of Todal Revanue from Operahions.
MK, Coss profil mesns revenue (rwm operatans minus purchases of stock in irgde and changes i mvsmones,
¥ Gross profit margin means gross profd dhided by revenue from aperafions,
¥, EBITDAmeans thegross profs minus the empioyse Denefi expenses mimus the affer expenses

[ " Same Siore Sales Growth

| K

| B

i|:C,

| March 30, 2022

it EBITDAmargin maans EBITDA divided by the revence from operafions.

i, BAT mesns the proft before fax minus tax sxpenses

[ xte. PAT margin méans the profl belore lay minug [3x axpehses divded by lofal incoms.

xv. RoCE means EBIT oivided by capis! employed, (Capisl ﬂm,u.'-:lj.-ﬂn'.ié the sum of fodel equity; fomg ferm bormowings, shor fsrm borowings [exclading infangibie ssssts and
deferred iy asssls)

0L RoEmeans PAT dhided by average aquily
awil. Working capial days refens to Currsnt Asssts minus Current Liabiities divided by the Revenue from Operations for the fiscal year muttiphed by the number of days i the vear

E:rpianaﬂ-nn for the KPImelrics
KPls | Explanations ]
" Stora Count Dwr Company's humber of Stores n]:-m&hunal at the end of the fiscal :.rear Stores count Is & I:E{.r metric used o messure the number of

physical stares or locations the company opsrates. || provides valuable msights into the Company's growth, sxpansion, and overall

| business health
Rantal Area of Stores operational ai the end of the fiscal year, [fis used o measure the =ales space efficiency and optimizing storés
fayout;
Average store size refers to the average rental area per store operational &t the end of the fiscal year. This is used by the Company fo
a55e35 the optimal area usape for any fublre siore, This s also used by the Company 1o assess the rental and other expense
reguErement

| Nurmber of Bills refers o the total number of tax invoices genarated at slores through point of sales. This halps us Irack the growth i
larms of nurnber of cuslomess.

. Rental Area of Stores

' Average store size

" No. of Bills

' 'ﬁ.s'."e'r'aéé Transaction Value means the grass sale value per b# (excluding e-commernce Sales). This helps us in assessing refail
performance, enlifving growih cpporundies, and formadaiing promefional strategies.

" Sales refer 1o the revenua genarated by the Company fram selling is trading goods,

| Sales - - Apparels is the net sales. derived from the sale of an-;:arels

| "Sales — General I'u*emhandlse is the net sales derived from sale of gEnEraI merchandise.

' Ea!&. Il.-1|x ﬁ.pmms 5 cl‘u: mnvlhunun q:-f Mls sa1-E fo IJ:.'an salas

5315-5 Ml: — Genaral I'.-'rar hanl:lls.e I5 ||'IE funmumn ur Genarﬂl f'."rEF’hEI'IIﬂIEE sale i folal sales.

Sales par square fal is usad 1o evaluata th ﬂ;-urahnna] and financial efrn::mr'ﬁ:yr of the Enmpaﬂy in tarms of the par square feat
ulilized.

' Average Transaction Value

| Sales

| Sales - - Apparels

" Sales — General Mamhandls-e
' Salas MI:-l .ﬁ.ppam&s

| Saks |'-1|x General Merchandise | S
" Sales pal squang fast '

Same store sale growih indicates ihe increase or decreass of sales from the same store which is used 1o assess Ihe operational and
ﬁnam::& Eﬂ'rlenl::,' oa store

Private Label Brands Contribution fo 1otal Revenue is the contribution frem cwn label beand salas in tarms of the overal

revenue from operations. Thes helps usin having betler grass profit margin.

' Private Labal Brands
Contribudion fo Tolal Revenue

Revenue from Operations | Revenue from Dperations is used to frack the revenue profie of our business and in wrmhelps o assess the fmancial performance of
the Company and size of our business
' 'Gmss F'ruM | Gross Profit assesses Ihe l‘;ur'n.;:-am s {ntal |:I|'-.':H:Iu|,t nwgm — sales of fraded gnnda
Gross Profit Marglr'- Gross Profit I'n-!a{grr is an indicator of the uperahunal efficiency of the businass
EBITDA EBITDA provides insights into the Company's operabonal profitabéty from its business,
|| EBIDTA Margin | EBITDA Margin & an indicator of the operational eficency of our business
PAT ' | Profit after tax takes into account the taxes paid by the company on its pre-tax eamings and is @ crucial metnc for assassing financial
:-erfurrnam:e
P.ﬂ.T'I'-.!.r';rm | PAT I'-.iargm is an indicator of the overall profitabifity of the Enmpanj,'
" Net Gash flow from Dperating | Net Cash flow from Dperaling aetiviies means the cash derived from the principsd revenue generaling activilies of the Comgany
Acities
RelE | Return on n::apulal emplnyﬂd pfr:n.-ldas by afﬁr:mnl]y our Company qanarales aarmngs froem he r::amm erngloved in the business,
: RoE | Return on EI:|IJIl':|I £-!'I.':-'~'IE|EE how e*ﬁcrerdly' our C-:-mpany generates prnﬁ=5 from shareholdars’ funds.
Warkmg Eapnr.a! Eﬂ'!.'i ' Wnrkmg -.':3|:||I.‘a£- days rafers 1o the nurmbes n[-rjag.ls ] Cumpany takes o convart ils -.-.u':rkmg u:apulal inlo fevanie,

Cn-mpann-nn of the KPI metrics of uurﬂnmpan',r and nurllslaﬁpﬂrs as atifor the financial year anda:l Man:h 3-1 EII}H

KPls Baazar Style Refail Limited™ ‘l.l'-lulnrl Retail Limited V2 Retail Limited
s at | for the financial As gt/ for the financial Ais at | for the financial
year ended March 31, 2024 year ended March 31, 2024 vear ended March 31, 2024
Store Count 162 ' 444 ' NA
Renisl Area of Sh:lres. Isquare feet in mllllun:n 147 3.90 hA
' ﬁ.-.-araga slare siza [in squane feal) 9,048 d,784 hA,
| No. of Bills [in milfion) 10.04 NA, NA
Fwerage Trans.a-:;lan:n 'l."El|IJE [ ﬂ 1, '-'.-‘33 ﬁf] 1 UEE ':'3' NA
" Sales (in T million) 0,718, 55 27.13 1'r.:n ' NA
. EaI-EE- .ﬁ.pparels [iri ¥ I'I';-I||I|;I-I'I:I. -E Tﬁ-!} E'1 NA I':.IF.
Sales- General I'-'Ian:’r-andlse tin ¥ million) 1,565.34 MA WA
. .Ei'-'.llES- |'|'||I-.ﬂ-m}arels {in 1q| 4180 NA A
| Sales Mix- General Merchandise {in %) 16.11 NA NA
. Eahes per square feet fin 1) 7.ThE T2 NA
Same Sore Sales Growth {in %) g.54 WA MA
F'rn.rate Lal:ual Elranu:ls l:::ﬂ1rll:|ulmn in Talal Rau‘anue [|n 5l 37-‘ E!En MA hA
' Revenue from Operabions {in % millon) 0,728 82 27,356.00 11,647.27
" Gross Proft {in 2 million) 3,260 25 0,605.10 397933
' Gross Profit Margin (in %) 3351 3448 .17
" EBITDA (in % million) 142164 2 130.50 147817
" EBIDTA Margin {in %) 1461 765 12,69
F'HT fin% rnilli:unil 218.42 -iHE? El‘:'l- 278.1
PAT Marg {In %) 223 (3.47) 2.39
" Net Cash flow fram Operaling Actidties fin E micn) 1,116.20 305890 w1425
" RoCE (in %) 18.38 057 NA
ROE (in%) 10.74 NA™ NA
Warking Capital Days ; EL 1873 45.99

J"-l'.-'q represents the information nof avatable from the sources sfated herain,

*Informalion of istad paers have beon denved on the bagls of data sourced from Anvial Reparts and Avdited Flnancial Resulfs avavadie on he wabsie of BSE. Cormpirtalion of
amounts, percantages and ralios, nol diractly avatabio in the source data have been computed folfowing the same prnciplos as followed during compitalion of the company's KL

| ## Singe PATof Peer Company is negalive, hence Aok has not been caculaled

Notas™,

Average shore size refers fo the fola! rental areas of stores dhaded by the folal nimber of store coun,

Mermber of Bills refers fo the folal number of fax invodce generated af stores through poinf of sales.

Average Transachion Value means the tolal relail sales excliing e-commerces divited by the tolal nember of tils

oales refers fo the sum of 5aies of appare!s and general merchandise,

Sales Mix refars fo the percantages of a paricutar cafégory on lofs sales

2ales per square feef means gross sales inciuding taxes bafore INDAS aodfustments divided by the fofsl annualised renlal area.

Samo stove sate growth rmaans the cumulaive growth of stores sales value owar [ast year fov stores undar oparalions for mava han 18 rmanths durimg comein ear
Private Label brands comtnbution to Tolal Revenue refers fo the Company owned brand sales a5 & percentage of Tofal Revenue from Operafions

Gross prof means revenue from operations minus purchaze of stock in frade and changes ininvehlones.

Gross profil margin means grogs profit divided by revenue from operations,

EBITDA means the.gross profits minis the empioyes banalft expenses mings the oiher expenszes.

EBITDA rargm means EBITDA divided by the revenies from operations.

FAT means the profit before fax minus fay expenses,

PAT margin means e profit before Jax mings lak sxpenses divided by folal income.

RaCE means EBIT dvided by capifal ermpioyed. [Capifa empioyed iz ihe sim of fofsd eguity, fong famm barmowings, sharf ferm bovrowings [exciaaimg infangibie ssssls and
defered tay sasels),

Fok means PAT divideo by average equity,

[
i
it
s

i,
i,

VAT,

X,
i,
X,
T,
i
AW

WL

|| xvii Working saplial days refers to Curmend Assels minus Curren! Liabiiies divided by the Revenue from Opevabions for the fiscal year mulipbed by the number of days in the year
| VIl Welghted average costof acquisition
[ A

Price per share of our Company [as adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible
securities (excluding Equity Shares issued under the ESOP Schemes and [ssuance of Equity Shares pursuant to a bonus Issue) during the 18 months preceding
the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated
based on the pre-Offer capital before such transaction{s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined
together over a span ofrolling 30 days (“Primary Issuances”)
CurCompany has notissued any Equety Shares or convertible securities during the 18 months preceding the date of the Red Heming Prospectus, where such issuance is egual
foor more that 5% of the fully diluted issued and paid-up Equily Shane capital [calcubated based on the pre-Offer Equity Share capdal before such tranzaction(z) and excluding
ES0Ps granted but not vested), ina single ransaction or multipe transactions combined togather over 3 span of rolling 30 days.
Price per share of our Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifis) involving any of our Promoters, members of the Promoter Group, Selling Shareholders or other shareholders with the right
to nominate directors on our Board during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale (s equal to or
mara than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pra-Offer capital before such transaction/s and excluding ESOPs
granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Sacondary Transactions”)
There have been no secondary salel acguisitions of any Equity Shares or convertible secunbies, where the Promoters, members of the Promoter Group, Sefing Shareholders,
of Shareholder(s] having the right t nominate Directonsh on our Boaed, are a party to the fransaction, during the 18 months preceding the date of the Red Herring Prospecius,
where esther acquisiion or sale is equal o or mora than 5% of the fully diluted paid up Equity Share capital {calculated based on the pre-Ofar Equily Share capital before such
transaction’s and excluding ES0Ps granied but not vested), in 2 singhe transaction or multiple ransactions combined together over a span of rolling 35 days.
Since there are no such transactions to report under & and B, the following are the details of the price per share of our Company basis the last five primary or
secondary transactions (secondary iransactions where our Promoters, members of the Promoter Group, Selling Shareholders or other shareholders with the right
to nominate directors on our Board, are a party to the transaction), not older than three years prier to the date of filing of the Red Herring Prospectus Irrespective of
the size of transactions;
F'nmary Trensachons:
Date of allotment tssue price per equity |
share{1) [adjusted for
suh di-.'lsiun}

T1d ?‘5

114."5

15I:I 0o

15{1 IZIIZI

EET EIEI

149,63

| Number of aquitj shares | Nature of consideration | Nature of allotment Total consideration ﬁ’} -

allotted(1) [adjusted for
suh-dlvislu-n:l
9812, EEE-
919306

1,700,012

F'mlale placement
Pmal:e plauﬂmﬂm
F“m'ate FI|EII.'.EITI'F'11
| March 30, 2023 650,002 Cash Privats placament
| August 3, 2024 956,072 Cash Private Placement
i nghtad average cost of anqumlmn [m.m 1pnmar-_.- h'ansa.:hum} |:? Frar E|:|'Li|1]r Shareju

*As cariifad by Sivghl & Co, Charlered Accountants. parsuantfo theircerfificate dated ugust 23, 2024,

Notes:

j1)  Pursuant i a resolulion of our Board pagsed in their meating haldon July 14, 2023, and & resaiution of our Shareholders passed i their AGM held on August 25, 2023, sach flly

pard - up equity share of our Company of face value 310 was splif infe 2 equily shares of 15 each, snd accordingly, 34,927, 447 equily shares of our Company of 10 each were
spiit it 85, 854, 894 Eqinty Shares of T5 each. Further 256 072 equity shares of% Sesch has been aliodfed on Amgiis! 4. 2024

C_aﬁh
Cash
Cash

644,004,081.00
105,500,691.00
256.001,80000
97.500,300.00
369,808,964.00

_ J.mu ? E-EI}‘;E
I'ularl:h 23 EUEE

WWwWWw.readwhere.com
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JEontimeed from previous pags,

Secondary Transactions.

Date of transfer Mumber of equity shares | Nature of transferor Nature of fransferea Total consideration (%) | Price per equity share™

transferred " (adjusted (adjusted for

for sub-division] sub-division)
March 25, 2022 12 2 Shakuniala Devi Jamhavi Gupta 1,000 400.00 B2 00
18,300 Shakunials Devi (jaswee Agrawal 1.500,600.00 82.00
12170 Shakuntala Devi Madhu Kamawal 457,540.00 82.00
L o 08 | Avishek Prasad _ Gourav Kedia 2.507,000.00 82.00
“_i'El|gh|:ﬂd average cq.'.t_r.:rf acqulait_ian 1'||'|'.|'-'|.C!ﬁ_.r ;sal;_:l;ml:la_r!,r lral_isatt_l?n_s:l | per Equity EharE:l : B2.00

* A5 cartified by Singhi & Co.. Charferad Accountants, pursuant to thedr certifficale daled Awgust 23, 2024
MNofes:

{1)Purswant fo-a resolution of olr Board passed in theirmeeting held on July 14, 2023, and & resolution of our Shansholders passed in their AGM held on Awgust 25, 2023, each fully |
i = up equily share of our Company of face value T 10 was splif info 2 equity shares of T5 each and accordingly, 34,927, 447 equity shares of T 10 each of our Company ware spiit |
frlo 6%, 854 894 aquity shares of T 5each, Fuvther 356,072 equily sharss of T5each has been alinfed on August 3, 2024,

{2)Exciuding transmizsion of equity shares, upon demise of Lafe Rakesh Jhunjhunwata to Rekha Rakesh Shunihunwala in her capacity as his nominee and wife through operation |
of law, '
D. Weighted average cost of acquisition, floor price and cap price

Based on the transaciion described in (C) above, the weighted average cost of acquisition, as compared with the Floor Price and Cap Price is set farth below:

Past transactions Weighted average cost of Fioor price [ Cap price in
_ | acquisition per Equity Share (in 7)* | (ie. 7370} | (ie. T389)

Weighted average cost of acquisition for Primary Issuance 149,83 24T bimes | 2.0 fimes

Waighted average cost of acguisition for Secondary Transaclions 42.00 451 bmes | 4.74 limas

" ax -!_'.l’-_'l'f.'.rl'l.'-.'lj:b}'-ﬂ'd il'f..fafa.n E .|:I;I., I:Harfsréld..ﬂ;l:cnun[am'.s, purseant to thedr carificale dated August 2.@ 024

|| 5,000 USD, comprising of fashion conscious, value and qualily seeking youth and young families, which forms the bulk of purchasing power of the Indian population as per The
|| Technopak Report on page 208 of the EHP; {3} Owing to-our produci portfolio, our Aversge Transachion Value was ©1,038.69, 21,040,858 and 71,0287 for the Fiscals 2024, 2023

| Technopak Report on page 223 of the RHP; (6) Our merchandise sales has increased consistently, registering sales equivalant fo 33,69 mion units, 24.95 milon units and 1758

| Building Process and is justfied in view of the above qualtative and quantitative pasamatars,

L Investors should read the abovementioned infarmabion along with “Risk Factors”, S0ur Buziness”, ‘Management's DNscuzsion and Analvais of Financlal Conaitlor and Resulls of

|| Dperations” and “Restated Financial information begmning onpages 41, 224, 371 and 311 of the RHP, respectively, to have & more informied view, The irading price of Equity Shares
| could decline duein factors mentioned in “Risk Faciors"beginning on page 41 of fre BHP and you may lose alf or part of your investmenis

E. Justification for Basis of Offer Price

Detailed explanation for Offer Price/Cap Price along with our Company's KPls and financial raties for the perieds presented inthe Restated Financial Infermation and in
view of the external factors which have influenced the pricing of the issue

(1) Our Company was the fastest growing value retaifér between 201 7 to 2024, interms of both store count and revenue from operations, when compared o V2 Retad Limded and Y-
WMart Retail Limited {"Listed Value Retailers”) as per The Technopak Reporl on pages 216 and 221, respeclively of the RHP; (2] We have the largest retail footprint in Eastem India
when comgared to the Listed Value Relaiers in Fiscal 2024 as per The Technopak Report on page 223 of the RHP; (3] As on March 31, 8024, we operaled 162 stores spreed across
over .47 million sguare feat located in 146 cities; (4] Our target custorner segment is the aspiring middle class comprizang of households with an average annual income of less than

and 2022 respeciivaly, with our Average Transaction Value for Fiscal 2024 being the second highest when comgarad 1o that of the Listed Valua Redailers in India as per The

millioriunitsin the Fiscals 2024, 2023 and 2022, respectvely wharain each unit represenis one aricle of apparel or general merchandise products; (7 Qur private label brands, where
wa hava a greatar control over quality and product assartmenl, kave contribuled ¥3,689 95 million, T2476.51 milon and $1, 36247 million representing 37 93%, 31.43% and
24.7 2% of our tobta! revenue from operations for the Frscals 2024, 2023 and 2022, respectively; [B) The overall Ifestyie and home value refail indugiry in India was estimated to be
T6,592.11 billion and accounts for approemately 54% of the total market in these calegories of Lifestyle and Homse as per The Technopak Reporl on page 203 of the BHP; [9) Cur
revenue from operations from our Core Markels is 78, 32061 million, 7,125.24 and 75,080.57 million for the Fiscals 2024, 2023 and 2022, respectively and contnbuted B7.58%
%0.61% and 92.15% flor the Fiscals 2024, 2023 and 2022, respactively; (10) Our revenus from operations has grown from $5,511.18 million in Fscal 2022 to 9, 728,62 mélion in
Fizcal 2024, indicating & CAGR of 32 66% whila tha overall lifestvle and home valua retad market has been estinated to have grown at a GAGRE of 19.3% from Fiscal 2022-to Fiscal
2024 as per The Technopak Repart an page 204 of the RHP; (11) Our gross profit margins have been consistently incraasing from 31.81% in Fiscal 2022 o 32.24% in Fiscal 2023 to
33.51% in Fiscal 2024; {12} We have regisiered & CAGR of 23.62% in increase in the number of store count dunng Frecals 2022 1o 2024, 'we have been able o register a CAGR of
32 .B6% in revenue from operations during the same pariod,

The Offer Price of 7[#] has been determined by owr Company in conguliation with the BRELMs, on the basis of market demand from iwesiors for Equity Shares through the Book

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of amy revision in the Price Band, tha Bid/Offer Pariod will be extendad by atleast three working days subjact bo the Bid/Offer Parod nof axceading 10 Working Days. in casas
of force majeure, banking sirike or similar unforeseen crcumstances, owr Company may, for reasons to be recorded in wribing, extend the Bad /Offer Period for & manimum of one
Working Day, sublect to the Bid/Offer Period nof exceading 10 Working Days. Any revizion in the Price Band and the revised Bid'Offer Period, if applicable,-shall be widely
disseminated by nolification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respactive websites of the BRLMs and al the terminals of
tha Syndicate Mambers and by infimation to Designated intermedianies and the Sponsor Bank(s), a5 applicable.

The Offer s being made through the Book Building Procass, in térms of Rule 18(2)ib) of the SCRR read with Reguiation 31 of the SEBI ICDR Regulations and in compliance with
Regulation &[1) of the SEBI ICOR Regulations; wherain not more than 50% of the Net Offer shall be available for allocation on @ proporiionate basis to Qualifed Instiufional Buyers
[*QIBs", and such porbion, the “QIB Portion®), provided that our Company, n consultation with the BRLMs. may allocate up to 60% of the QIB Portion fo Anchor Investors on &
discretionary basis in accordance with SEBI ICDRE Regulations (the “Anchor Investor Portion™). Ona-third of the Anchor Invesior Portion shall ba reserved for domestic Mutual
Funds, subiect 1o vald Bids baing received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accondance with the SEBI ICDR Reguiations. In the
evant of under-subscription, o non-aliocation in the Anchor Investor Portion; the balance Eguity Shares shall ba added to the remaining QB Portion {*Net QIBE Portion”). Further,
&% of the Met QIB Portion shall be available for allocation on a proportionate basis fo Mutusl Funds only, and the remainder of the Net Q1B Portion shall be available for aflocationon g
proporionate basis to all QIBs {olther than Anchor Investors), intluding Mutual Fundz, subject to valid Bids being received at or above the Offer Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIB Porbion, the balance Equity Shares avatable for will be added to the remaining Net QUB Porlion far proporbonate allocation
(o 2Bs. Further, nol less than 15% of the Met Offer ehall be available for allocation 1o Mon-Instiutional Bidders {*Non-Institutional Portion™ in accordance with the SEBI ICDR
Requlations, out of which (&) one-third of such portion shall be reserved for Bidders with application size of more than 020 million and up fo 100 million; and (b) two-thinds of such
portion shall be reserved for Bidders with appication size of more than T1.00 million, prowvided that the unsubscribed portion in either of such sub-categories may be allocaled fo
Bidders in the other sub-category of Non-Institulional Bidders. Further, not kess than 35% of the Net Offer shall be avadable for allocation to Retail Individual Bidders ("Retail
Paortion’] in accordance with the SEBI ICDR Regulations, subsect ko valid Bids being receinad at or above the Offer Price (netof Employes Digcount}, All potential Bidders, other than
Anchor Investors, are mandatony required fo perticipate in the Offer through the Apglication Supporfed by Blocked Amount ("ASBA") process by providing details of their respective
AZBAAccount (as defined hereinafter) and UPLID in casae of UPI Bidders {as defined hereinafier), as applicable, pursuant to which the comresponding Bid Amount, which will be
biocked by the Sei Cerbfied Syndicate Banks {"SCSBs’) or the Sponsor Bank(s) under the UP| Mechanism, as the case may be, to the extent of their respectve Bid Amounis
Anchor Invastors are not parmitiad to participate in the Anchor investor Portion throwgh the ASBA procass. For details, see "Offar Procadure "beginning on page 454 of the RHF.
Bidders/Applicants should ensure that DP 10, PAN and the Client ID and UPI 1D ifor UPI Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI ID avaitable (for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ensurethatthe beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DPID, Client ID and
UPIHID {for UPI Bidders bidding through the UPI mechanizm) ag provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Damographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Detalls may be used, amang other things, for giving Alletment Advice ar unblocking of ASBA Account or for other correspondence(s) ralated to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Parficipant to ensure accuracy of
recards, Any delay resulting from failure to update the Demographic Details would be at the Bidders''Applicants’ sole risk.

ASBA* LI

“Applications Supported by Blocked Amount
["ASBA") is a betler way of applying to offers by
simply blecking the fund in the bank account
For further detalls, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

I‘A){IS CAPITAL

Axis Capital Limited

121 Floor, Axis House, PB. Marg,

Wodi, Mumbai-400 025 Maharashtra, India

Tel: {+ 91 22) 4325 2163; E-mail: baazarstyie ipoi@axiscap.in
Investor Grievance E-mail: complainlsfaxiscapin

Website: www. axiscapitai.coin

Contact pergon: Simran Gadn / Pratik Padnekar

SEBI Registration No.: INMOOOD12028

Simple, Safe, Smart
way of Application!!!

comfact NP af the toll free number; 18007200 740 and mal id: oo, UpEEnpo, ovg.in
BOOK RUNNING LEAD MANAGERS

QEtensive

Iintensive Fiscal Services Private Limited*

914, At Floor, Raheja Chambers, Free Press Journal heang

Manman Paint, Mumbai 400 021 Maharashira, India

Tel: (+31 22) 2287 0443; E-mail: stylebaazaripo@intensivefizcal.com
Investor Grievance E-mail: grievance ib@lintensivediscal com
Website: www.intensivefiscal com

Contact parson: Harish Khajanchi / Anand Rawal

SEBI Registration No.: INMODOOT1112

<JM Fimancial Limited

Website: wanwjmfl.com
Contact person: Praches Dhuri

1 JM FINANCIAL

Tih Floor, Crengy, Appasaheb harathe Marng,

Prabhades, Mumbai — 400 G625, Maharashira, Inda

Tel.: (+07 22) 6630 3030, E-mail: baszarstyle ipd@jmA.com
Investor Grievance E-mail: gnevanca ibdigpmfl com

SEB| Registration No.; INMOOO010361

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information an the main abjects of cur Company, investors
are requasted to see *History and Certain Corporate Matlers” baginning on page 261 of the RHP. Tha Mamorandum of Assoclation of our Company is a matarial decurment for
inspection in relaton o the Offer. For further details, see "Msaleral Confracts and Documents for Tnspechion” beginning on page 506 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the autharised share capital of aur Company s 3 500,000,000
divided nlo 100,000,000 Equity Shares of face value of 5 each, The issued, subscribed and paid-up Equily share capita! of our Company i5 ¥ 354,054 830 divided inlo
700,810,966 Equity Shares offace value of ¥ 5each. For detads of the capital structure of our Company, see "Capital Structure” beginning on page 85 of the RHP

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The names of the initial signatones of the Memorandum of Association of our Company along with their aliotment ane: Aiatment of 5,000 equity shares of face value of T10
each to Govind Dev Kedia and Rohit Kedia. For detasds of the share capital history and capital structure of our Company see *Capial Sinicfure “beginning on page 85 ofthe RHFP
LISTING: The Equity Shares to be Allottad through the RHP are proposed 1o be listed on the Stock Exchanges. Our Company has received in-principle’ appravals from BSE and
MSE for tha listing of the Equity Shares pursuant to their satters, sach dated June 26, 2024. For the purposes of the Offer, the Designated Stock Exchange shall be BSE. A signed
copy of the RHP haz been fed with the RoC and a signed copy of the Prospectus shall be filed with the RoC in atcordance with Seciions 268{4)and 32 of the Companies Act, 2013.
Fordetais of the material contracts and documents available for imspection from the date of the BRHP up to the Bid’ Offer Closing Date, see Tatermal Confracts and Docimenis for
Inspechion”on page 508 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEB| only gives iis obsarvabons on the offer documants and this does not constitule
approval of either the Offeror the specified securities stated in the Ofer Document. The investors ara advised {o refer to page: 430 of the RHP for the full text of the disciaimer
clavseof SEBI

DISCLAIMER CLAUSE OF BSE: It 5 1o be distinetly undarsiood that the permission given by BSE Limited should not m any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it cedtify (he correciness or compleleness of any of the contants of the RHP, The mveslors are advised to reler to the page 434 of the
RHP for the full text of the dsclaimer clause of BSE.

DISCLAIMER CLAUSE OF N3E {the Designated Stock Exchangel: it is to be disfinclly undersiood that the permission given by NSE should not in any way be deemed or
cansirued that the offer document has been cleared or approved by NSE nor does it cerdify the carreciness or completenass of any of the conlents of the affer document, The
inveslors ane advised to refer 1o page 434 of the RHP or the full text of the disclaimer clause ol NSE

GENERAL RISKS: Investmants in equity and equity-related securities invohve a degrea of isk and investors should not invest amy funds in the Odfier unless they canafford to take
the risk of losing theirentire invesiment. Invesiors are advised io read the risk factors carefully before takmg an investment decision in the Offer. For faking an investment decision,
investors must rely on thesr own examination of our Company and the Offer, including the nsks involved, The Equity Shares in the Offer have not been recommended o approved
by the SEB, nor doss SEBl quarantes the acouracy or adequacy of the conlents of the RHP, Specific allanbion of the imvestors is mvited 1o “Risk Factors” beginning on page 41 of
the RHP.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered
Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility
urares earwers wieetsce Of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN.

ASEA has to be availed by all the investors exceptAnchor investors, UPT may be avatad by (i) Retal indhadual Bidders fn the Retal Portion; (i) Non-inshtulional Bidders with an applcation size of up to ¥ 500,000 in the Non-instiutional Partion, For delails on the AS8A and UPT process, plaass raferio
the details ghven in the Bid Cum Application Form amd abndged prospectus amd ais0 please refer to the sechion "Offer Procedure” on page 454 of the RHF. The pracess is aizo available an fhe websife of Azsociation of imvesiment Bankers of inofa (CAIBIT) and Stock Exchanges and in the General
infarmabion Docwmenl, The Bid Cum Application Form amd the Abridged Prospecius can be dowmoaded from (he websites of 85E Limiled ("BSE’) and Nalional Sfock Exchange of India Limiled "NSE”, and fogether wilh BSE, Ihe “Stock Exchanges”) and can be ablamed from the ¥sf of banks fhaf s
digpleyed on ihe websife of SEB! al www seblgovmvsebiweboiherCiferdolion. o PdoRecognisedtpi=yesdintmio=23 and Fipsaww sebi gov rvse iweboiher Tiherdction.do P doRecognizedip=yes &nfmit=43, respeciively a5 podsted from fime iz time. For e st of UPY apps and banks iveon
PO, pieasa refer 1o the Frk: www sebl gowin. U Bidders Badding using fhe UP] Mechanism may apoly through the SCSEs and mobile appications whose names sppear on the website of SEBI, as updated from time-to fime. Axis Bank Limifed and HDFC Bank Limied have been appointed as the
Spongor Banks for the Giffar, in sccordance wilh the requirements of SESI eircular dated November 1, 2018 a5 amended. For Offer relsted queries, please confact the Book Running Lead Managers {'BRLMs”) on their respachive emad IDs a8 mantioned below. For UPT refated quenes, invesfors can

| REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C-101, st Floor, 247 Park, Lal Bahadur Shaszin Marg,

Wikhral (West), Mumbai 400 083 Maharashira, India

Tel: +31 510 811 4045, E-mail; baazarstye.ipo@linkinfme co.in
Investor grievance E-mail: baazarstye ipoi@linkintime. co.n
Website: www linkindime couin

Contact person: Shanti Gopalkrishnan

SEBI Registration No: INRODDDD4(5E

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Abinash Singh
BAAZAR STYLE RETAIL LIMITED
P 5 Srgan fech Park, DN-52, 12th Floor, Sireet Number 11, DN Block
Secior V. Salt Lake, Morth 24 Parganas Kolkata, - T00 091, Wesi Bengal
Tel.: (+81 13) 6126 6125; E-mall: secratanal@slylebaazar.com
Website: www.stylebaazarin _ - -
Invesiors may contact our Company Secretary and Complance Officer or the
Regisirar o the Offer in case of any pre-0fier or post-Offer related grevances
inciuding mon-raceipt of letters of Allotrment, noncradit of ABoited Equity Sharesin
lhe respective benaficary account, non-recaipt of refund orders or nonrecaipt of
funds by eleciromic mode, ele, For alt Offer related quarnes and for redressal of
complaints, ivesiors may alsowrite o the BRLMs.

\ntensive Sofishare Private I;u'nil'rﬂn'. Intensive Finance Private Limited and D.K. Surana r’HLf.';'I.I ane pmpns.-ng fo parf_lm]:lé:f& as Salling Shareholders in the Offer for S“a.in. infensive Fiscal Senvices Private Limited r"J'ntﬂﬂ's;Ivhjl'has signed the due diipence certiicate and has been disciosed a5 8 BRLM for the Offer. Intensive Softshare Privale
Limited, Inlenshve Finance Private Limited, 0K, Surana (HUF) and Imlensive are agsogiates in terms of the Secunlies and Exchangs Board of India (Merchan! Bankers) Regwations, 1892, as amenged (the “SEBI Merchant Bankers Regulations], Accordingly, in comphiance with the proviso to Regulation 214 of the SEBI Merchan! Bankers

Regulations and Regulation 23(2) of the SEBNCDR Reguiations. nfensive wouid be involved only m the marketing of the Offer.

AVAILABILITY OF THE RHP; Inwestors are adwised io refer 1o the RHP and the "Risk Facfors™ begmning on page 41 of the RHP before applymg in the Offer, A copy of the RHP is
available on the website of SEBI at www.sebi.gov.in and 15 available on the websiles of the BRLMS, Axis Capital Limiled al www.axiscapdal.co.in, Inlensive Fiscal Sarvices Privale
Limited at wiww intensivefiscal com and 8 Feancial Limaed at wawwjmdl.com respeciively, the website of the Company, Baazar Style Retail Limited a1 wwiw.stylebaazarin and the
websies of the Siock Exchanges, for BSE alwww bseindia,com and for NSE Limited at www.nseindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospecius shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at
www stylebaazar in; www axiscapital.co.m; www.intensivefiscal com; wwwimflcom; baazarstyie.ipo@linkintime.co.in

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obdaingd from the Registered Office of our Company, BAAZAR STYLE RETAIL LIMITED: Tel:
(+81 33) 61256125, BRLMs: Axis Capital Limited, Tl (+91 22) 4325 2183; Intensive Fiscal Services Private Limited, Tel,- (+91 22) 2287 0443 and JM Financial Limited, Tel,- (+91 22)
6630 3030 and SYNDICATE MEMBER: JM Financial Senices Limited, Telaphone: +81 22 6136 3400 and at selected locabions of Sub-Syndicate Members (as gven balow],
Regisiered Biokers, 30585, Designated RTA Locations and Designated COP Locations for paricipating in the Offer. Bid curm Application Forms will also be avaliable on the websites
of the Stock Exchangss al www bsaindia.com and www.nseindia.com and at all the Dassgnated Branches of SC5Bs, the list of which is available on the websiles of the Siock
Exchangesand SEBI

SUB-SYMDICATE MEMBERS; Almondz Global Securities Limded, Anand Rathi Share & Stock Brokers Limited, Anand Share Consullancy, ANS Private Limiled, Ashwani Dandia &
Co, Azl C Mehta Invegimant Intermediates, Axis Securities Limited, Bajaj Financial Securilies Limited, Centrem Broking Limited, Dalal & Broacha Stock Broking Private Limited, DB
{Intemational) Stock Brokers Limited, Eurskha Siock & Share Brokers Limied, G Raj & Co, (Consultants) Limited, Globe Capital Markel Limited, HDFC securibes Limited, ICICI
Secunities Limited, DBl Capiial Marketz-and Secudies Lirdted, IFL Capital Lim#ed, IFL Secunities Limied, [IFL Wealth Managerment Limited, fraver Securites, JM Financial

Sennces Limited, Jobanpulra Fiscal Senvices Private Limied, K M Jan Stock Brokers Private Limded, Kalpataru Muliplier Limited, Kanbial Chhaganlal Securties Private Limsted,
Keynoie Capitats Limided, KIMC Capilal Market Services Limited. Kotak Securities Limited, Lakshmishree Investmant & Securilies Private Limited, LKP Sacurities Limited. Manwad:
Shares & Finance, Malalia Slock Broking Private Limited, Motilal Oswal Financial Sarvices Limited, Nirmal Bang Securilies Privale Limsted, Nuvama Wealth and Investment Limsted,
Patal Wiaalth Advisars Private Limited, Prashudas Lilladher Private Limited, Pravin Ratifal Share And Stock Brokers Limiled, ReSgare Broking Limited, RR. Equity Brokers Prvate
Lirmted, SBECAP Securifies Limited, Sharekhzn Limitad, S3C Global Securities Lemited, 55 Corporate Securities Limited | Sykes & Ray Equities, Systermatix Shares and Stock
Brokers Limited, Tanna Financial Services, Tredebulls Securifies Limdled, Upstox Secunfies Prvate Limited, Viren M Shah, Yes Secwiies (India) Lemited
Escrow Collection Bank: HOFC Bank Limited | Public Offer Account Bank: Axis Bank Limited
Refund Bank: HDFC Bank Limifed | Sponsor Banks: Axis Bank Limited and HOFC Bank Limifed.
UPI; UPI Bidders can also Bid through P Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For BAAZAR STYLE RETAIL LIMITED
On behatl of the Board of Directors
ad/-
Abinash Singh
Company Secretary & Compliancs Officer

Place: Kolkala
Date: August 24, 2024

BAAZAR STYLE RETAIL LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to underiake an initial pubfic offer of its Equity Shares and has filed the RHP with the RoC. The RHP shall be available on the website of the SEBI at www sebi.govin as well as on the websites of the Stock
Exchanges i.e. BSE and NSE at www.bseindia.com and www.ns2india.com, respectively, on the website of the Company at www stylebaazar.in and the BRLMs 1.2, Axis Capital Limited at www axiscapital.co.in, Intensive Fiscal Services Private Limited at www.intensivefiscal.com and JM Financaal Limited af www. jmil.com. Any potential investaor
shoubd note that invesimentin equity shares involves a high degree of risk and for details relating to such risks, please see the section titked "Risk Factors "beginning on page 41 of the RHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision but can only rely on the information inciuded in the RHP.

The Equity Shares have not bean and will not be registared under the U.S. Securities Actof 1933, as amended (the “U.8., Securities Act”) or any state securities laws in the Uniled States, and unless so registared, and may not be offered or sold within the Uinited States, except pursuant to an exemplion from, of in a transaction not subject to, the
reqistration requirements of the U5, Securities Act and applicable U.S. state secunities laws, Accordengly, the Equity Shares are being offered and sold cutside the United States in offshore fransactons as defined in and in reliance on Regulation S and the applicable laws of each jurisdictions where such offers and sales are made. There will be no

pubtic offering of the Equity Shares in the Unitad States.
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Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.
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