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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE
INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED OM THE THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA{ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (*SEBIICDR REGULATIONS").
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BAAZAR

BAAZAR STYLE RETAIL LIMITED

Our Company was mcorporated as Dwarkadas Mohanlal Private Limited, a privatae limited company under the Companies Act, 1956 on June 3, 2013, and was granted the certificate of incorporation by the Registrar of Companies, West Bengal at Kolkata ("RoC"). Subsaguently, the name of the Company was changed to Baazar Style Retad Private Limited pursizant o a
special resoiution passed by the shaseholders of the Company on Movember 21, 2013, and a fresh cartficate of mcorporation dated November 26, 2013 was iszued by tha RoC. Pursuanttothe comersion of our Company into a public imited company and a special rescéution passed by our Shareholders at the EGM on Decamber 16, 2021, the name of our Company was
changed to "Baazar Slyle Hetad Limited”, and the Folr issued & fresh cerificate of incorporation on Januery &, 2022, For further detsils of change in rame: and registered and corporate office of the Company, see History and Cerain Corporaie Mafters” on page 261 of the red heming prospectus dated August 23, 2024 filed with the 8ol ("RHP” or "Red Herring
Prospectus’),

Corporate Identity Number: U18108WB2013PLC184160
Repgistered and Corporate Office: F 5 Srijan Tech Park, ON-52, 12th Floor, Street Number 11, DN Block, Sector V) Salt Lake, North 24 Parganas, Kolkata, - 00 081, West Bangal; Tel: (+81 33) 6125 6125; Contact Person: Abinash Singh, Chief Compliance Officer, Company Secretary and Head-Legal and Compliance;
E-mail: secrataniali@stylebaazar.com. Website: www stylabaazarin

OUR PROMOTERS: PRADEEP KUMAR AGARWAL, ROHIT KEDIA, SHREYANS SURANA, BHAGWAN PRASAD, SABITA AGARWAL, RAJENDRA KUMAR GUPTA,

RAJENDRA KUMAR GUPTA (HUF) AND SRI NARSINGH INFRASTRUCTURE PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T5 EACH ("EQUITY SHARES") OF BAAZAR STYLE RETAIL LIMITED (“"COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF Y[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF <[«] PER EQUITY SHARE|) ("OFFER PRICE")
AGGREGATING UP TO [«] MILLION [ “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO 1,480.00 MILLION ( “FRESH ISSUE"™) AND AN OFFER FOR SALE OF UP TO 17,652,320 EQUITY SHARES OF FACE VALUE OF ¥5 EACH AGGREGATING UP TO I[e]
MILLION, BY THE SELLING SHAREHOLDERS (AS DEFINED HEREINAFTER) ("OFFER FOR SALE") . THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T3 EACH (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) AGGREGATING TO¥10.00
MILLION, FOR PURCHASE BY ELIGIELE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER WOULD CONSTITUTE [#]% AND [«]%, RESPECTIVELY, OF OUR

POST-OFFER PAID-UP EQUITY SHARE CAPITAL.
OUR COMPANY, IN CONSULTATION WITH THE BRLMS, HAS UNDERTAKEN APRE-IPOPLACEMENT AGGREGATING TOT370.00 MILLION, THE SIZE OF THE FRESH ISSUE HAS BEEN REDUCED BY <370.00 MILLION AND ACCORDINGLY THE REVISED FRESHISSUE SIZE AGGREGATES TO <1, 480.00 MILLION.

' Name of Selling Shareholder _T - Type

sty

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION FOR THE TOP 10 SELLING SHAREHOLDERS
Number of equity shares of face value ¥5 each offered/ amount (¥ in million) [

Wéighted average cost of acquisition per Equity Share (in T)°

Rekha Rakesh Jhunjhunwala Investor Selling Shareholder Up to 2,723,120 equity shares of face value <5 each aggregating up to <[] million NIL
' Intensive Softshare Private Limited Investor Selling Shareholder Up to 2,240,680 equity shares of face value 75 each aggregating up to ¥[e] million 19.87
| Intensive Finance Private Limited Other Selling Shareholder Up to 1,486,870 equity shares of face value 5 each aggregating up to T[] million 36.99
| Chandurkar Investments Private Limited Other Eelllin:g Shareholder Up to 1,307,192 aquity shares of face value ¥5 each aggf&ﬁating up to ?f-] million 124,50
| Madhu Surana Promoter Group Selling Shareholder Up to 964,858 equity'shares of face value ¥5 each aggregating up to ¥[e] million 2.62
| Sabita Agahﬁal ‘Promoter Eelifng Shareholder Up to 942,000 équily shares of face value 25 each éggmgatihg up to ?{-]' millien 1.81
| Subroto Trading & Finance Company Private Limited Promoter Group Selling Share holder Up to 919,156 equity shares of face value ¥ each aggregating up to <[] million 10.88

(formerly known as Subroto Trading & Finance Company Limited)
' Rajnish Gupta Other Selling Shareholder Up to 844.774 equity shares of face value <5 each aggregating up to ?["] million 44.39
: Rekha Kedia Promoter Gi‘nup Séiling shareholder Up to 750,000 equity shares of face value Z5 each aggregating up to E{-] million 1.58
| Shakuntala Devi Promoter Group Selling Shareholder Up to 700,000 equity shares of face value T5 each aggregating up to T[e] million 1.37

D.K Surana HUF Other Selling Shareholder Up to 540,680 equity shares of face value T5 each aggregating up to ¥[e] million 36.99

"As certified by Singhi & Co., Chartered Accountants pursuant their certificate dated August 23, 2024, For complete list of the Selling Shareholders, please see "The Offer” on page 79 of the RHP,

We are a value fashion retailer. We offer quality and affordable products under the apparels and general merchandise segments, through a chain of 'value retail’ stores.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Category: Not less than 15% of the Net Offer
Retail Category: Not less than 35% of the Net Offer | Employee Reservation Portion: Up to [*] Equity Shares each aggregating up to <10.00 million

PRICE BAND: X370 TO X389

PER EQUITY SHARE

THE FLOOR PRICE AND THE CAP PRICE ARE 74.00 TIMES AND 77.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
A DISCOUNT OF <35 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 24, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP vis-a-vis the weighted average cost of
acquisition (“WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on page 152 of the RHP and

provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and
not rely on any other external sources of information about the Offer available in any manner.

The details of the Pre-IPO Placement are as follows:

Date of the allotment Number of Equity Shares Price per Equity Share (%)

Total Consideration (in ¥ million) Name of the allottee

387

August 3, 2024 956,072

370.00 Volrado Venture Partners Fund |l

RISKS TO INVESTORS:

(For details refer to section titled “Risk Factors” on page 41 of the RHP)

Geographical Concentration Risk: Our stores are concentrated in the eastern
parts of India, and we generated a majority of our sales from our stores in West
Bengal, Odisha, Assam and Bihar. The contribution of the stores in Core
Markets to our total revenue from operations for Fiscals 2024, 2023 and 2022,
respectively were 87.32%, 90.50% and 91.44%.

Product Concentration Risk: Our business is currently highly concentrated on
our apparel product category. The contribution of apparels to the revenue from
operations for Fiscals 2024, 2023 and 2022, respectively were 83.80%, 85.61%
and 86.94%.

Private Label Risk: We currently own 10 private label brands. We may launch
additional brands and labels in the future across product categories, in order to
effectively market such offerings. However, we cannot assure you that any new
labels or brands launched by us will be preferred by our customers or retail
partners over our existing products, or that we will be able to recover costs or
achieve profitability associated with developing such labels and brands. The
contribution of our private label brands to our revenue from operations for
Fiscals 2024, 2023 and 2022, respectively were 37.93%, 31.43% and 24.72%.

Our Company will not receive any proceeds from the Offer for Sale.

Competition Risk: We operate in the highly competitive industry which is
characterised by swift shifts in consumer trends and technology, which may
lead to an adverse impact on our market share at any time due to the significant
number of competitors in our industry that may compete more effectively than
us. We are a value fashion retailer with a market share of 3.03%, 2.22% and
2.45% in the organised value retail market (lifestyle and home) in the states of
West Bengal, Odisha and Assam, respectively as per the Technopak Report.

financialexp.epaprin

Brand Risk: The use of “Style Baazar” or similar trade names or images by third
parties may result in loss of business to such third parties, and any potential
negative publicity relating to such third parties may adversely affect our
reputation, the goodwill of our brand and business prospects.

Expansion Risk: The growth of our business depends on our ability to identify,
obtain and retain quality retail spaces and our ability to effectively implement
and manage our retail network. As on March 31, 2024, we had 162 stores across
86 districts in 9 states. The number of stores closed by our Company in Fiscals
2024, 2023 and 2022, respectively were 6, 5and 3.

Fire Risk: Our operations are exposed to the risk of fire accidents which could
result in significant financial loss, property damage, interruption of our
business operations and potential personal injury or loss of life. In May 2024, a
fire accident occurred at our erstwhile warehouse located at J.L No. 11,
Prospace Industrial Parks, Mouza - Belumilki, Pearapur Gram Panchayat,
Sreerampur District, Hooghly — 712 223, West Bengal causing loss of inventory
stored in the warehouse.

Financial Risk: We have incurred losses in the past. For Fiscal 2022, loss after
tax was < (80.07) million. Additionally, we have low PAT margins. Any losses in
the future or continued sustenance of low PAT margins may adversely impact
our operations and financial conditions and the trading price of our Equity
Shares. Our PAT margins for Fiscals 2024, 2023 and 2022, respectively, were
2.23%,0.64% and (1.43)%.

Repeat Sales Risk: Our future growth depends on our ability to continue to
attract purchases from new customers and existing customers. The
contribution of repeat sales to total gross sales for Fiscals 2024, 2023 and 2022,
respectively, were 71.94%, 70.00% and 68.50%.

Continued on rméx! padga..
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« Market Risk: The Offer Price, market capitalisation to revenue from operations
and price to earnings ratio at the Offer Price of our Company, may not be
indicative of the market price of the Company on listing and thereafter.

Particulars Market capitalisation P/E ratio
to revenue from
operations ratio

Cap Price Floor Price Cap Price | Floor Price

Our Company 2.98 2.85 123.89 117.83

* The Price to Earnings ratio based on basic and diluted EPS for Fiscal 2024 at the
upper end of the Price band is as high as 123.89 as compared to the Price to
Earnings Ratio of Nifty 50 index as on August 22, 2024 is 23.06.

« The average cost of acquisition of Equity Shares held by the Selling
Shareholders ranges from Nil to <124.50 per Equity Share, and the Cap Price is
3389.

« Weighted Average Return on Net Worth for Fiscals 2024, 2023 & 2022 is 5.11%.

+ Weighted average cost of acquisition of all Equity Shares transacted in the one
year, 18 months and three years preceding the date of the RHP

Period Weighted | Cap Price is Range of
average ‘X’ times the acquisition
cost of weighted price:
acquisition | average cost | lowest price -
(in X)*A of highest price
acquisition (inx)
Last one year preceding 10.31 1.0 387.00 - 387.00°
the date of the RHP

BID/ OFFER

SCHEDULE

Period Weighted | Cap Priceis Range of
average ‘X’ times the acquisition
cost of weighted price:
acquisition | average cost | lowest price -
(in J)*A of highest price
acquisition (in )

Last 18 months preceding 19.50 19.95 300.00 - 387.00°

the date of the RHP
Last three years preceding

the date of the RHP

As certified by MK Jalan & Associates, Chartered Accountants, pursuant to their certificate dated August 24, 2024,

* Pursuant to a resolution of our Board passed in their meeting held on July 14, 2023, and a resolution of our
Shareholders passed in their AGM held on August 25, 2023, each fully paid - up equity share of our Company of face
value ¥10 was split into 2 equity shares of X5 each, and accordingly, 34,927,447 equity shares of our Company of <10
each were splitinto 69,854,894 Equity SharesT5each.

A Excluding gift and Equity Shares allotted pursuant to bonus issue.

* No consideration has been paid as the Equity Shares have been acquired by way of transmission of equity shares.
®Consideration of T 387.00 per equity share is pursuant to the Pre-IPO Placement dated August 3, 2024

* The three BRLMs associated with the Offer have handled 61 public issues in the
past three Financial Years, out of which 15 issues closed below the Offer price
on the listing date.

Name of the BRLMs

36.50 10.66 Nil - 387.00°

Total Issues closed below
Issues | IPO Price on listing date
20 5
1 i
22 5
18 5
61

Axis Capital Limited*

Intensive Fiscal Services Private Limited®
JM Financial Limited*

Common issues of above BRLMs

Total

*Issues handled where there were no common BRLMs

BID/ OFFER OPENS TODAY ,_
BID/ OFFER CLOSES ON TUESDAY, SEPTEMBER 3, 2024°

" UP! mandate snd fime and date shall be at 5:00 pm on the BidiOffar Closmg Data.

An indicative timetable in respect of the Offer is set out below:
Submission of Bids {other than Bids from Anchor Investors):

| Bid/ Offer Pariod {except the Bid/ Offer Closing Data) _ |

Submission and Revision In Bids

Ordy betwazn 10,00 am and 5:00 pm (indian Standard Time {1ST'))

| Bid Offer Closing Date® i |

Submession .;:.{ EIEGImnn:: Applicalions fElnllma -"-EEJ'. through 3-n-1 accounts) - For Eetall individual Bidders

| Submission of Electronic ﬂ.ppllcaﬁm-i [Bank ASB.ﬁ.thrnugh Online channels like intemet Eiank-:ng Mabile Ela.ﬁkmg and Eyﬂdlmea ASBA apnm::auuns made mma.fgh UP| where Bid Amount i up to 2500 |.||:":||'

Sul:un:ssﬂ:nn I:-f Elemmnlc -ﬁ.ppllcah-::ﬂs [S{.nr'dﬂ;a 2 Non- Retail, Non-Individual .l’-.;:::-lr:a‘lnns-:l
. Submission of Ph:,-'smalﬁ.pplmauc-rs (Bank ASEM
Submission of Physical Applications [Eyn-:be-:ate Non- Reta Nu:!n |I'II:|I'-'II:|LIE|| .I’-.ppw:atlnns. |:|r ':UEE- and MNaon- In:-t'lutu:nnal In'-'es.h:nrs '.-.'here Bn:l F.mnunt I5 mare than T500,000)

{}r_l':.' betwean ‘IEI '3'2' am and 5 ::- IJU pm IET
Clm,- batwean 10:00 am and 4:00 pm IST
Dm].l I:-etween ‘IIZI 00 am and 3 IIIIZI pm I5T
Only between 10:00 am and 1:00 pm IST
Only between 10:00 am and 12:00 pm IST

I ey * Modification/ Revision/canceflation of Bids

_ Llpward Revision of Bids b ¥ CI_EBE and Non-Institutional Bidders categones’
Uw.lan:l or downward Revision of Bids or cancellabion of E-c:'s by RIBs

* UPI mandste end fime and date shal be af 5.00 pm on Sid’Ofer Ciosing Date.
* OiBe-and Nown-Inzfitutional Bidders can naithor rewise thelr hids downwards nor cancelwithadraw their higs:

'52_}?151.- I_:rat'.l:-ﬂﬁ_lr] _1!Z!;ﬂl2l a.mm. am:_l up to E-.'IZI_I_ZI pm. ST on Bid/ Offer Closing Date
Only betwean 10:00 am and 5:00 pm 15T

Bid! Offer Period:
| Event | Indicative Date
Bid(Offer Opening Date™ Friday, August 30, 2024
: Bid'Offer Closing Date Tuesday, September 3, 2024

Il Fmaeﬁatmn of Basks f:-r.l!dlmrmnl with the Cesignatad Stock Exmnga .

Initiabion of refunds -:'f &ny, for Anchor Irvvestors)funblocking of funds from ASBA Account'
| Allotmant of EQUll'nl Shares | Credit of EII|ut1'|r Sha:es [y demat accounis of Allotees
| Commencement of trading of the Equily Shares on the Stock Exchanges

G or about '-'.'.?:Ineax*.a:,r Saptemner -1- EG.-:-'I
On or about Thursday, September b, 2024
On or about Thursday, Seplember 5, 2024
On or about Friday, Seplember &, 2024

" Our Compamy, in consultation with the BRLMs, may consider participation by Anchor Investors. The Amchor Inveslor Bidding Date shall be ane Working Day priar fo the Bid™Ofer Opening Dale in-accordance with the SEBI ICDR E‘eg-'..'larr-:-.'?s i.g., Augusf 29, 2024,

“ UP! mandzte end lime and date shal be at 5:00 pm on the BudOffer Clasing Dale,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In caze of any revision in the Price Band, the Bid'Cffer Period will be extended by at least three working days subject io the BidiOffer Penod not exceeding 10 Working Days. Incases
of force mageure, banking stnke or simiar unforeseen Greumslances, our Company may, for feasons 1 be recorded in writing, extend the Bid 1Ofer Period for a minimurm of one
Woarking Day, subject to the BidiOffer Pariod not exceading 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Pariod, if applicable, shall be widaly
disseminated by nofification fo the Stock Exchanges, by issuing a press release, and also by indicating the change on the respective websites of the BRLMs and at the terminals of
the Syndicate Members and by infimation to Designated Intermediaries and the Sponsor Bank(s), asapplicable.

The Offer & being made theough the Book Bullding Process, inlesms of Rule 19(2)(b) of the SCRR read with Regulabon 31 of the SEBI ICDR Requlations and in compliance with
Regulation 6 1) of the SEBI ICDR Regulations. wherein not more than 50% of the Net Offer shall be available for allocation on-a proporfionate basis o Qualified Institutional Buyers
[*QIBs”, and such portion, the "QIB Portion”), provided that cur Company, in consultation with the BRLMs, may allecate up fo 60% of the QIE Partion to Anchar Investors on a
discretionary basis in accordance with SEBI ICDR Regqulations (the “Anchor Investar Portion”). One-third of the Anchor Investor Parlion shall be resarvad for domestic Mutual
Funds, subjact to valid Bids being recetvad from the domestic Mutual Funds ator abova the Ancior Investor Allecation Price, in accordance with the SEBI ICOR Regulations. in the
event of under-subscrption, or non-aflocation in the Anchor Investor Partion, the balance Equity Shares shall be added to the remaining QIB Portion {"Net QIB Portion™), Further
2% of the Net QIB Portion shall be avalable for allocation on a gproporionale basis to Mutual Funds anly, and the remainder of the Net Q1B Portion shall be available for allocationon a
proporionate basis to all QIBs (ofher than Anchor Investers), including Motual Funds, subtect bo valid Bids being received at or above the Offer Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QI8 Portion, the balance Equity Shares available for will be added 1o the remaining Net CIB Portion for proporbonate allocation
fo QB Further, not less than 15% of the Net Offer shal be available for allocation o Non-Instindional Bidders ("Non-Institutional Portlon™) in acoordance with the SEBIHCOR
Regulations, out of which {a) one-third of such portion shall be reserved for Bidders with application size of more than £0.20 milkon and up to £1.00 miflion; and (b) two-thirds of such
portion shall be reserved for Badders with application size of more than $1.00 mifion, provided that the unsubscribed portion in either of such sub-categones may be aflocated to
Bidders in the other sub-category of Non-Institutional Bidders. Further, not less than 35% of the Net Offer shall be avadable for allocation fo Retadl Indwidusl Bidders ("Retail
Portion'} in accordance with the SEBI ICDR Regulations, subject to valid Bids being received al or abave the Offer Price (ned of Emploves Discount). All potential Bidders, ather than
Anchor Invastors, are mandatorily required to participate in the Crffer through the Application Suppartad by Blocked Amount {'ASBA") process by providing details of thedr respactive
ASBA Account (as defined heresnafter) and UF| 1D in case of UPI Bidders (as defined heresnafier), as applicable, purseant to which the comesponding Bid Amount, which will be
blocked by the Seif Cerified Syndicale Banks (“5C5Bs”) or the Sponsor Bank(s) under the UPI Mechanism, as the case may be, 1o the sxtent of their respective Bid Amounts
Anchaor Investors are not permitted to participate in the Anchor Invastor Portion through the ASBA process. For defails, see "Offer Procedure” beginning on page 454 of the RHP
Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP [D, PAN, Client ID and UP1 1D available {for UPI
Bidders bidding through the UPl Mechanizsm) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active, Bidders!Applicants should note that on the basis of the PAN, DP |D, Client 10 and
UPID {for UP1 Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Defails of the Bidder/&pplicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence|s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from fatlure to update the Demographic Details would be at the Bidders"/Applicants’ sola rigk.

ASBA* LI

*Applications Supporied by Blocked Amount
("ASBA’) is a belter way of applying to offers by
simply blocking the fund in the bank account
For further detalls, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

’ AXIS CAPITAL

Axis Capital Limited

154 Floor, Axis House, PB. Marg,

Wori, Murnbal-400 025 Maharashira, India

Tel.: (+ 31 22) 4325 2183; E-mail; baazarstyle.ipo@axiscap.in
Investor Grievance E-mail: complainisi@axiscagp.in

Website: www.axscapital.co.in

Contact person; Simran Gadh | Pratik Pednekar

SEBI Registration No.: INMOO0012029

Simple, Safe, Smart
way of Application!!!

contact NPCI af the toll free number: 18001201740 and mal Id: ipo. upi@inped. ong. i,
BOOK RUNNING LEAD MANAGERS
]H ensive

Intensive Flscal Eanrlcas Private Limited”®

814, 9th Floor, Rahsia Chambers, Fres Press Journal Marg

Mariman Point, Mumbai 400 021 Maharashira, [ndis

Tel.: {+81 22) 2287 0443; E-mail: shvlebaazar ipo@intensivefizcal.com
Investor Grievance E-mail: grievance ibilintensivafiscal .com
Wehsite: wow infensivefiscal.com

Contact person: Harish Khajanchi { Anand Rawal

SEBI Registration No.: INWMODD011112

JM Financial Limited

Prabihadew, Murmbal -

Wehsite: www jmil.com
Contact person: Praches Dhurl

IJM FINANCIAL

Tth Floor, Cnergy, Appasaheb Marathe Marg,

400 025, Maharashtra, India

Tak: (#8122} 6620 3030, E-mail: baazarstyie.ipof@imil.com
Investor Grievance E-mail: grievance ibdi@imil.com

SEBI| Registration No.: INMOOO010361

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors
are requested to see "History and Certaln Corporate Matters” beginning on page 261 of the RHF. The Memorandum of Associabion of our Company is @ material document for
mspection i relation to the Offer. For further details, see ‘Materal Confracts and Documents for ingpechion” beginning on page 508 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authonsed share capitat of our Company 15 ¥ 500,000,000
divided into 100,000,000 Equaty Shares of face vakue of T5 each. The issued, subscribed and paid-up Equity share capetal of our Company s § 354 054,830 dvided into
70,810,966 Eguity Shares of face value of ¥ 5 each. For details of the capital structure of our Company, see *Capital Structure” beginning on page 85 of the RHF

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The names of the inifial signatories of the Memorandum of Association of our Company along with their allofment are: Allotmant of 5,000 equity shares of face value of 310
each to Govind Dev Kedia and Rohit Kedia. For details of the share capital history and capitai structure of our Company see “Capital Struchire” beginning on page 95 of the RHP.
LISTING: The Equity Shares to ba Allotied throwgh the KHP are proposed to be listed on the Stock Exchangaes. Our Company has recened ‘in-principle. approvals from BSE and
WSE for the listing of the Equity Shares pursuant to their letters, each dated June 26, 2024, For the purpeses of the Offer, the Designated Stock Exchange shall be BSE. A signed
copy of the RHP has been filed with the RoC and a signed copy of the Prospectus shall be filed with the RoC in accordance with Sections 2644) and 32 of the Companies Act, 2013,
For details of the material contracts and documents avaikable for inspection from ihe date of the BHP up io the Bid! Offer Closing Date, see "Matenal Contracts amd Documents for
inspechon” on page 508 ofthe RHP,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): SEB!anly gives its obserations on the offer documents and this does not constitute
approval of aither tha Offer or the specified sacurites sfated in the Offer Document. The investors are advised to refer to page 430 of the RHP for the full text of the disclaimear
clause of SEBL.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It iz to ba distinctty understood that the permizsion given by BSE Limitad should notin any way be deamad
or construed thatthe RHP has been cleared or approved by BSE Limited nor does it certify the cormectness or completenass of any of the contents of the RHP, The investors are
advised to refer to the page 434 of the RHP for the full lext of the disclaimer clause of BSE,

DISCLAIMER CLAUSE OF NSE: Itis to be distincily understood that the permission given by NSE should not in any way be deemed or construed that the offer document has
boean clearad or approved by NSE nor doas it certify the comeciness or completenass of any of the contents of the offer documant. Tha invastors are advised to rafer to page 434 of
the RHP for the full text of the disclaimer clause of NSE,

GEMNERAL RISKS: Investments in equity and equity-related secunfies involve a degree of isk and investars should not invest any funds in the Offer undess they can afford o take
1he nisk of losing their enlire mestment, Investons are advised o read the sk factors carefully before taking an investment decision in the Offer. For laking an investmeant decsion,
investors must raty on thesr own examination of aur Company and the Offer, incleding the risks invohied. The Eguity Sharas in the Offer have not bean recommended or approved
by the SEBI, nos does SEBI guarantee the accuracy or adeguacy of the contents of the RHP. Specific attention of the investors is mated to *Risk Factors ™ beginning on page 41 of
the RHP.

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to? 5Dﬂ1ﬁﬂﬂ, applying. thruugi’t Registered
Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility
warien eavwents wrewrsce O linked online trading, demat and bank account, Investors are required to ensure that the bank account used for bidding is linked to their PAN,

A3EA has lo be avaied by allthe mvestors except Anchor Investors, UP may be svaied by 1} Retal Indhioual Bioders in the Refal Porbion, (8} Non-tnstitulions! Bidders with an applicafion size of up fo 500000 in the Non-Inshitufiona Podhion, For detals on the ASBA and UP process, please referfo
the defals given in the Bl Cum dpplicalion Formy and abrioged prospectus and also pleasa refar (o the section “Offer Procedure™ on page 454 of the BHP The process is also avatlabie on the websile of 4szociabion of invesfment Bankers of lndia ("AIBI") and Sock Exchanges and inthe General
Information Document. The Bid Cum Application Fom and ihe Abridged Prospecius can be dowmloaded from the websies of B5E Limifed "BSE”] and Nalfiona! Slock Exchange of india Linvieo ("NSE™, and tagefherwith BSE. the “Stock Exchanges’) and can be obfained from the st of hanks that iz
displayed on the wehsite of SEBI af www.sebi govin'sebinetvotherOtherAction doPdoRecognisedFpi= yes&intmid=35 and hifps.dwww sedi gov in‘sebiweb/iothenOtherdction. do *fdoRecognisedFp=yes &mimio=43, respectively a5 updated from fime fo time. For the iisfof UP1 apps and bianks five on
IR0, please refar to the fink: wiv sabi govin. UP! Bidders Bigdimy using the UPT Mechanizm may apply through the SCS8s and mobife appiications witose names appear on the websie of SEGI as updated from time fo time. Axis Bank Limited and HOFC Bank Limited have been appointed as the
Spansor Banks for the Ofer, in accordance with the requiremants of SEBT circular dated Noverbar 1, 2018 a5 amended. For Offar refated guerias, pleasa contact the Book Running Laad Managers ("BRLMs ) on their respective amall IDs 55 mentioned below. For UP] raiated queries, imasfors can

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C-101, 154 Floor, 247 Park, Lal Bahadur Shasin Marg,

Vikheod (West), Mumbad 400 083 Maharashira, India

Tel: 431 810 611 4945; E-mail: baazarstyle. ipo@linkintimea.co.in
Investor grievance E-mail; baazarstyle ipo@linkintime.co.in
Website: www linkintme coun

Contact person: Shanli Gopalkrishnan

SEBI Registration No: INROOOOO4058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Abinash Singh

BAAZAR STYLE RETAIL LIMITED

P & Srijan Tech Park, DN-52, 12th Floor, Sireet Mumber 11, DN Block,
Sactor \, Salt Lake, North 24 Parganas Kolkata, - 700 091, West Bangal
Tel.: (+81 33) 6125 6125; E-mall; secrelanab@styiebaazar com
Wahslta WHW. s?ﬁet-aazﬂf in

Investors may conlacl our Company Secratary and Compliance Officer or the
Registrar to the Offer in case of any pre-Offer or post-Ofier related grievances
including non-receiptof letiers of Allotment, noncredit of Allotted Equity Sharesin
the respective baneficiary account, non-receip! of refund orders or nonreceipd of
funds by edecironic mode, etc. For-all Offer related quenes and for redressal of
complaints, investors may also write o the BRLMs.

Mntanaive Soffshare Priviale Limifed, Infensive Finance Privale Limted and DLK. Surana (HUF) are proposing lo participate as Sefing Shareholders in the Offer far Sale. infensive Fseal Senvices Prvale Limited (Tntensive’) has signed the due aiigence carlificale and has been disclosed as & BRLM for the Offer. Infensive Soffshare Privale
Limited, Infensive Finance Prvate Limited, D.K. Surana (HUF) and Infensive are agsociales in ferms of the Securities and Exchange Board of India (Merchant Bankers) Regulafions, 1982, as amended (the "SEBI! Marchant Bankers Regulations”). Accordingly, in compliance witl the proviso to Regulation 214 of the SEBI Merchant Bankers

Reguiations and Regulation 23(3} of the SEBIICDR Regulations, Intensive would be involved only in the marketing of the Offer.

AVAILABILITY OF THE RHP: Invastors are advised to rafar to the RHP and the “Risk Factars” baginning on page 41 of the RHP befora applyng in the Offer. A copy of the RHP is
avalable on the website of SEBI al www.sebl.govin and is available on the websites of the BRLMs; Axis Capital Limited at www.aiscapital.coun, Intensive Fiscal Senices Private
Limited af woanw.infensivefiscal com and JM Financial Liméted at v fmil.com respectively, the website of the Company, Baarar Styla Retall Limited al www siylebaazarin and the
websites of the Stock Exchanges, for BSE at www.bseindia.comand for NSE Limitad at www.nzeindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospecius shall be available on the website of the Company, the BRLMs and the Registrar 1o the Offer at
www Stylebaazar in; www, axiscapdal couin; www. Iintensiveliscal com; wwwimil.com; baazarstyle. Ipo@@inkintime.co.in

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtaned from the Registerad Office of our Company, BAAZAR STYLE RETAIL LIMITED: Tel-
[+31 33) 61256125 BRLMs: Axis Capital Limited, Tel.: (+ 81 2214325 2183; Intensive Fiscal Services Private Limited, Tel.: (+91 22) 2287 0443 and JM Financial Limited, Tel.-{+81 22}
6630 3030 and SYNDICATE MEMBER: JM Financial Services Limited, Telephone: +81 22 6136 3400 and at selected locations of Sub-Syndicate Members (as given below)
Registered Brokers, SCS8s, Designated RTA Locations and Designated COF Locations for parficipating in the Offer. Bid cum Application Forms will also be available on the websites
of the Stock Exchanges at www.bseindia com and www.nseindia.com-and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock
Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, AMS Private Limited, Ashwani Dandia &
Co, Asit G Mehia fnvestment Infermediates, Axis Securties Limited, Bajaj Financial Securities Limited, Cenfrum Broking Limited, Dadal & Broacha Siock Broking Private Limdted, DB
(Infernafional} Stock Brokers Limited, Eurekha Stock & Share Brokers Limited, G Raj & Co. (Consultants) Limited, Globe Capital Market Limited, HOFC securities Limited, 1CIC

Securities Limitad. IDBI Capital Markets and Sacurities Limitad, IIFL Capital Limited, IIFL Securities Lirmited, IIFL Wealth Management Limited, Jhaveri Sacurities, JM Financial
senices Limited, Jobanputra Fiscal Services Private Limited, K B Jain Stock Brokers Private Limited, Kalpataru Multiplier Limaed, Kantilal Chiaganlal Securities Private Limited,
Keymole Capitals Limited, KIMC Capital Markel Servces Limided, Kotak Securties Limited, Lakshmishree Invasiment & Secunties Priviales Limited, LKP Securties Limitad, Marwad:
Sharas & Financa, Matalia Stock Broking Private Limited, Motital Oswal Financial Senvicas Limited, Nirmal Bang Securities Privata Limited, Nuvama Wealth and Investment Limited,
Fatel Weslth Advisors Private Limited, Prabhudas Lilladher Private Limited, Pravin Kalilal 3hare And Siock Brokers Limited, Religare Broking Limited, BR Equity Brokers Private
Limited, SBICAP Securiies Limsed, Sharakhan Limted, SMC Global Securities Limited, 55 Corporate Securibes Limiled , Sykes & Ray Equities, Systematix Shares and Stock
Brokers Limifad, Tanna Financial Services, Tradebutls Securifies Limited, Upstox Securitias Private Limitad, Wiren M Shah, Yes Securifies (India) Limifed
Escrow Collection Bank: HDFC Bank Limited | Public Offer Account Bank: Axis Bank Limifed
Refund Bank: HOFC Bank Limited | Sponsor Banks: Axis Bank Limited and HOFC Bank Limitad,
UPI: UPI Bidders can atso Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.
For BAAZAR STYLE RETAIL LIMITED
On behall of the Board of Dweciors
Sdy-
Abinash Singh
Company Secretary & Compfiance Officer

Place: Kokata
Date: August 29, 2024

BAAZAR STYLE RETAIL LIMITED is proposing, subject o receipt of requisite approvals, market conditions and ather considerations, 1o undertake animilial public offer of ifs Equily Shares and has filed the RHP with the RaC. The RHP shall be avalable on the website of the SEBI atwww sebi govin as well 5 on the websiles of the Siock Exchanges | @ BSE and N3E al
www basindia.com and www.nseindia_com, respactivaly, on the wabsite of the Company at www_stylebaazar in and the BRLMs Le. Auxis Capital Limited at www.adscapital.co.n, Infensiva Fiscal Sanaces Privata Limitad at www. intansivefiscal.com and JM Financial Limited at www. [mfl.com.Any potential imsestor shousd notle that investment in aquity shares mvolves a
high degree of risk and for details retating to such risks, please see the section fitied “Risk Facfors beginning on page 41 of the RHP, Potential investors should not rely on the DRHP filed with SEB| for making any investment decision but can onby rely on the information included inthe RHP,

The Equity Shares have not been and will nof be registered under the LS, Securitiés Act of 1833, as amended (the “LL.5. Securities Act’) or any state scurifies laws in the Linded States, and unless so registered, and may nod be offered or sold within the United States, except pursuant to an exemplion from, or in a transachion nol subject bo, the registralion
requirements of the LS. Securites Acl and applicable U.3. state secunties laws. Accardingly, the Equity Shares are baing offered and sold oulside the Uniled Stales in offshare transactions as defined inand i reliance on Regulation 5 and the applicable laws of each jurisdictions where such offers and sales are made. There will be no public offéring of the Equity

Shares inthe United States.
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