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This is a public anneuncement for infermation purposes only and is nof a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirecthy, cutside India. Initial public
S RM lesue of equity shares on the main board of National Stock Exchange of India Limited (“MSE") and BSE Limited ("BSE", and together with NSE, the “Stock Exchanges”) in compliance with Chapter |1 of the Securities and Exchange Board of India (lssue of Capital and Disclosure
Reguirements) Regulations, 2018, as amended [“SEBI ICOR Regulations™),

SRM CONTRACTORS LIMITED

Qur Company was incorporated on Septermber 4, 2008 as 'SEM Contractors Private Limded', a privale limited company under the Companies Acl, 1956, pursuant to a cerlificate of incorporation dated Seplember 4, 2008 issued by the Registrar of Companias, Jammu
Subsequenthy, our Company was converted to a public limited company, purseani to a special resolufion passed by the shareholders of our Company at the exiraordinary general meeting held on June 30, 2023 and the name of cur Company was changed from "SREM Contractors
Private Limitad" to *SRM Contractors Limited”, pursuant conversion from private to public compaiy and a fresh certificats of incorporation dated August 11, 2023 issued by the Registrar of Companies, Jamr. For details of change in the narme and registarad office of cur Compainy,

522 "History and Certain Corporate Matiers™ on page 217 of the red herring prospecius dated March 16, 2024 fled with the Rol ("RHP or "Red Herring Prospectus ),
Corporate identity Numbser: U4 5400UK2008PLC0O02933 (Please scan the
Registered Office: Sactor 3, Mear BJP Head Office, Trikuta Nagar, Jame - 180012, Jammu and Kashmir, inde. Contact Person: Arun Mathuer, Company Secralary and Compliance Officer; Tel: +91 848718 77114 1 0187 2472724 OR code 1o view the RHPY

E-mail: cai@ srmopl.com; Website: www.srmopl.com

OUR PROMOTERS: SANJAY MEHTA, ASHLEY MEHTA AND PUNEET PAL SINGH

INITIAL PUBLIC OFFERING OF UP TO 62,00,000 EQUITY SHARES OF FACE VALUE OF T10 EACH ("EQUITY SHARES") OF SRM CONTRACTORS LIMITED (“"OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF T[«] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF Z[«] PER EQUITY SHARE) (*ISSUE PRICE™)
AGGREGATING UP TO ¥[#] LAKHS (“THE ISSUE"). THE ISSUE WILL CONSTITUTE [«] % OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

Our Company is an engineering construction and development company engaged primarily in the construction of tunnels, slope stabilisation works, roads (including bridges) and other
miscellaneous civil construction activities in the Union Territories of Jammu & Kashmir and Ladakh.
The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Issue * Non-Institutional Portion: Not less than 15% of the Issue * Retail Portion: Not less than 35% of the Issue
PRICE BAND: 2200 TO %210 PER EQUITY SHARE OF FACE VALUE OF 710 EACH
THE FLOOR PRICE IS 20 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 21 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE ISSUER AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 2.31 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP PE RATIO OF 32.15 WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCAL 2023, 2022 AND 2021 IS 28.21%
BIDS CAN BE MADE FOR A MINIMUM OF 70 EQUITY SHARES AND IN MULTIPLES OF 70 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated March 16, 2024, the above provided price band is justified based on quantitative
factors/ KPIs disclosed in the “Basis for the Issue Price” section on pages 121 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in the “Basis for the Issue Price” section on pages 121 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any
other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:
1. In past, our Promoter namely, Sanjay Mehta have made secondary sale of the Equity Shares held by him at¥ 49 per equity shares dated June 19, 2023 and transfer price for such secondary sale is lower
than the Issue price the Cap price is T 210.
2. Our business is concentrated in the Union Territory of Jammu & Kashmir and Ladakh and we are exposed to risks emanating from economic, regulatory and other changes in the Union Territory of
Jammu & Kashmir and Ladakh.

Our business is primarily dependent on projects undertaken or awarded in the Union Territory of Jammu & Kashmir and Ladakh, by our client such as National Highways & Infrastructure Development Corporation
Limited - Ministry of Road Transport & Highways, Government of India (NHIDCL), Konkan Railway Corporation Limited (KRCL), Government of Jammu and Kashmir Economic Reconstruction Agency (ERA, Jammu),
Border Road Organisation (BRO), Public Work (R&B) Department, Jammu & Kashmir (PWD, J&K), Northern Railway, Irrigation & Flood Control Department, J&K, J&K Rural Roads Development Agency (JKRRDA),
other entities funded by the Government of India, J&K Government and Third party major infrastructure and construction entities executing projects in the Union Territory of Jammu & Kashmir and Ladakh.

3. Wederive a significant portion of our revenues from a limited number of clients. The loss of any significant clients may have an adverse effect on our business, financial condition, results of operations,

and prospects
(in X lakhs)
No. | Particulars For nine (9) months period Financial Year Financial Year Financial Year
ending December 31, 2023 2022-23 2021-22 2020-21
Revenue % Revenue % Revenue % Revenue %
1. | Revenue from Top five (5) Clients 18,945.15 80.77% 21,518.48 71.66% 21,050.37 79.85% 12,440.27 17.72%
2. | Revenue from Top ten (10) Clients 22,926.67 97.74% 27,626.16 92.00% 25,280.30 95.90% 14,597.40 91.20%

4. Our business is working capital intensive involving relatively long implementation periods. We require substantial financing for our business operations. Our indebtedness and the conditions and
restrictions imposed on by our financing arrangements could adversely affect our ability to conduct our business.
Typically, projects in the infrastructure sector which we undertake are working capital intensive in nature and involve long implementation periods. Majority of the working capital funds of our Company are blocked due to
providing margin money for Bank Guarantee, Eamest Money Deposit, Performance Deposit and Security deposit (for our Projects) on which the banks are not providing finance. As on December 31, 2023, our
Company’s net working capital consisted of ¥ 8,622.13 Lakhs. Further, As on March 31, 2023, our Company’s net working capital consisted of ¥7,056.79 Lakhs as against ¥4,585.17 lakhs as on March 31, 2022 and
T27,32.52 lakhs as on March 31, 2020. As on December 31, 2023, our total borrowings stood at ¥ 4,232 28 lakhs. We may incur additional indebtedness in the future. Additional debt financing could increase our interest
costs and require us to comply with additional restrictive covenants in our financing agreements.

5. We derive majority of our revenues from construction of Roads, Tunnel and Slope Stabilisation work and our financial condition would be materially and adversely affected if we fail to obtain new Roads,
Tunnel and slope stabilisation work or our current Roads, Tunnel and Slope Stabilisation work are terminated.

(in X lakhs)
Our operations As on nine (9) As % of As on As % of As on As % of As on As % of
months December Revenue from March 31, 2023 Revenue from March 31, 2022 Revenue from March 31, 2021 Revenue from
31, 2023 Operations - Operations Operations Operations
Road Projects 17,585.32 : 74.97% 13,532.93 45.07% 10,277.71 38.99% 8,729.29 54.54%
Tunnel Projects 62.87 : 0.27% 7,822.08 26.05% 10,857.19 41.22% 6,742.26 42.12%
slope stabilisation works 5,676.72 ; 24 20% 8,390.26 27.94% 4.904.58 18.61% 228.71 1.43%
Other miscellaneous 130.13 0.55% 283.80 0.94% 311.66 1.18% 305.62 1.91%
civil Construction
Activity
6. Thea verage cost of acquisition of Equity Shares by our r Promoters could be lower than the floor price.

Promoters Average cost of acquisition per Equity Share (in T)

Sanjay Mehta 0.72

Ashley Mehta NIL

Puneet Pal Singh 49

7. OurCompany is notin strict compliance with the Corporate Social Responsibility as required under the provision of Companies Act 2013.
As per the applicable laws, Our Company is required to spend 2% of its average net profits made during preceding three financial year on CSR activities. we have undertaken CSR activities financial contributions in
Prime Minister Cares Fund and local welfare trusts undertaking activities pertaining to the welfare of old age people and education of children and have spent 17.04 lakhs, 1.80 lakhs and 1.81 lakhs in FY 2022-23, 2021-
22 and 2020-2021, respectively. However, our Company has not met with its statutory requirement of spending ¥ 25.55 lakhs, ¥ 13.39, T 11.21in FY 2022-23, 2021-22 and 2020-2021, respectively and has not complied

with requirement of parking the embarked CSR. contribution funds into a separate account within the stipulated timelines.
8. Weighted Average Cost of Acquisition for all Equity Shares transacted in one year, eighteen months and three years preceding the date of the Red Herring Prospectus by our Promoters and Promoter

roup:
i Period Weighted Average Cost of Upper end of the Price band (¥ 210) is “X’ times Range of acquisition price:
Acquisition (in )" the Weighted Average Cost of Acquisition Lowest Price - Highest Price (in )
Last 1 year 0.32 656.25 Lowest and Highest price T 0.32
Last 18 months 0.32 696.25 Lowest and Highest price < 0.32
Last 3 years 0.32 656.25 Lowest and Highest price ¥ 0.32
9. This is the first Main Board Public Issue being handle by BRLM associated with Issue. The BRLM has handled 14 SME public issues in the past three years, out of which 7 issue closed below the issue
price on listing date.
10. Weighted Average Cost of Acquisition for all Equity Shares transacted during eighteen months preceding the date of the Red Herring Prospectus by our Promoters and Promoter group:
Period Weighted Average Cost of Acquisition (in )’ Floor Price (i.e, T200) Cap Price (i.e, T210)
WACA of Primary Transaction NA | NA NA
WACA of Secondary Transaction 0.32 _ 625 times 656.25 times
B0 SUE ANCHOR INVESTOR BID/ISSUE PERIOD ON MARCH 22, 2024
PROGRAMME BID / ISSUE OPENS ON MARCH 26, 2024

BID / ISSUE CLOSES ON MARCH 28, 2024**

Cur Company may, i Gonst mabion with fhe BRLM, comsider parficipalion by Anchor irvesfors i accordance with the SEBI ICOR Requiafions, The Anchar Investor Em'mgu afe shial be 1 fone) Parkmg ':l.=.'r prior fr the Bidssue Opening Dale
“Sour Company may. it consulfafion with the BRLY u:lr'm.,"H fnsing the Balssue r"-3-'1:~:* far (VB 1fone! Working Day prior fo the BidTssue Closing Date in accordance wilh the SEBI ICDR Requlations, ' The LR mandgste end time an d date shallbe at 5 00 p.m. on Biaflssue Closing Day

An indicative timetable in respect of the Issue is sef out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid! Issue Period (except the Bid! lssue Closing Date) | | Modification/ Revision/cancellation of Bids
Submissionand Revision in Bids Only bebween 10200 am and 5200 pm (Indian Slandard Time ST Upward Revision of Bids by QIBs and Non-Institutional Bidders categones” Only between 1000 a.m. and up to 3:00 p.m. IST an
- -- Bid! Issue Closing Date
Bid/ Issue Closing Date* | . T - g
f Upward or downward Revizion of Bids or cancefiation of Bids by RIBs Only between 10:00 am and 5:00 pm ST
Submizsion of '-'Inn:*runu:alpplma ions [D na ASEA tho gn 3.in-1 accounts) Only batwean 10:00 am and 5:0% O pm 15T o il : ' L : ! bl

400 * UP mandate end bime and date shall be af 5.00 pm on Bidlsswe Closing Dale,
Submizsion t. |:|E|:1rIJI.1I Applicalions [Bank ASEA Ir.lr.uuql'l 'f'l"l|lr.ll-_' .|'I|-]I'II1P|‘| ko Only bebween 10:00 am and 4200 pm IST MR e Mo dnaiitions Btk can neither e er Bt dasmverde o cancethitidra: ek fids:
Internst Banking, Mobile Banking and Synaicate LIPIASEA applications where Post lssue Schedule:

Bid Amount is up bo ¥500.000) [ Event B Indicative Date
Submission of Elecironic Applications [Syndicate Non-Retail, Non-Indimdual Only between 10200 am and 3300 pm 15T Bid! Issue Closing Date ' Thl_ral'lﬁj March 28 2024
Applications) _ Finalization of Basis of Alotment with the Designated Stock Exchange On ar about Monday, Aprl 01, 2004
Submizsion of Physical Applications [Bank ASBA) Only between 10200 am and 1:00 pm 15T Initation of refumds (f any, for Anchor Investors) [ unblocking of funds from ASBA Account | On or about Tuesday, April 02, 2024
Submission of Physical Applications [Syndicate Mon-Retail, Non-Individual Only betwaen 10:00 am and 12:00 pm IST Cradit of tha Equity Shares 1o demat accounts of Allotiees | On or about Tuesday, April 02, 2024
Applications where Bid Amount is mare than T500,000) Commencemant of trading of the Eguity Shares on the Stock Exchanges On or about Wednesday, Apdil 03, 2024
Continued on next page..
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Leommued from previous pege.
In case of any revison in ihe Prica Band, the Bid' lssee Pemod will be extendad by al lsasl 3 (thrae) addiional Working Days after such revision in the Prica Band, subssct (o the Bid!
Issue Pariod nol exceeding 10 (ten) Working Days. In cases of force majeurs, banking strilke or similar circurnstances, our Company may, in consultation with the BRLM, for reasons fo
be recorded inwritng, extend the Bid / lssue Pariod fora minimum of 3 (theee] Working Days, subject to the Bid ssus Panod not excesding 10 (ten] Warkeg Cays. Any rewision in the
Price Band and the revised Bid! Issue Period, if applicable, shall be widely disseminated by notification fo the Stock Exchanges, by issuing a public notice, and alsa by indicating the
change on the website of the BELM and at the terminais of ihe Members of the Syndicate and by mlimation to Designated Intermediaries and the Sponsor Bank, as applicable
This [s5ue is being made in terms of Rule 1902k of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. The [ssue ks being made for at least 25% of the posl-lssue paid-
up Equity Share capital of our Company, This Issue is baing made through the Book Bullding Process in accordance with Regulation 6(1) of the SEBI ICDR Requlations whersin nol
more than 50% of the Issue shall be available for sliocaton on 2 proporionate basis 1o Qualifed Insfitutional Buyers ["QIBS” and such porlion the "QIB Partion”), provided that our
Company in consultation with the BELM may allocate up to 60% of the QIB Portion to Anchor Investors on a discrefionary basis in acoordance with SEBI FCDE Regulations ["Anchor
Investar Portion”). Cne-third of the Anchar Investor Porton shall be resarsed Tor domestic Mutual Funds, subject to valid Bids baing recabeed from the domestic Mutwea! Funds ator
abave the Anchor Imvastor Allocation Price. In the event of under-subsaription, or non-allocation in the Anchar Invesiar Porfion, tha balance Equity Shares shall be added to the Net CIB
Portion, Further, 5% of the CHB Porfion {excluding the Anchor Inveslor Porlion) shall be available for abocation on & proporfionate basis io Mulual Funds onty, and the remander of the
CHE Portion shall be avaifable for allocation on a proporionate basis fo &l CHE Bidders {ofher than Anchor Investors), incheding Muiual Funds, subject 1o valid Bids being recefved ator
above the lssue Price. Further, not less than 15°% of the [s3ue shall be available for allocation on a proportionate basis o Non-instifutional Bidders out of which [a) ong third of such
portion ghall be resensed for applicants with application size of more than $2.00 lakhs and up 10 $10.00 kakhs and [b) two-third of such portion shall be reserved for applicants with
application sze of more than 10,00 ekhs, provided that the unsubscrbed portion medther of such sub-categonies mey be allocated to applicants in the other sub-category of Non-
InsEiutonal Bidders and ot less than 35% of the lssue shall be avadable for allocation to Retad Individual Biddess inaccordance with the SEBIICDR Regulations subject to valid Bids
baing recaived at or above the lssue Price. A Patential Bidders, other than Anchar Investons, are required o participate in the kssue by mandatonily utiising the Application Supponed
by Blocked Amount (*ASBA”) process by prowviding details of their respective ASBA Acoount (a5 defined herginafter) and LUIPT ID in cass of UPI Bidders using the UPI Mechanism, as
applicable, pursuant fowhich their comesponding Bid Armoants will be biocked by the Self Ceriified Syndicaie Banks (*SCSBs™) or by the SponsorBanks under the UF| Mechanism, as
the case may ba, o the extent of respective Bid Amounts. Anchor Imsestors are not permitied 1o participate in the Iszue through the ASBA process. For detailz, see “Issue Procedure”
an page 351 ol the RHP,
Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UP| 1D (for UP| Bidders bidding through UP| Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP D, PAN, Client 1D and UPI D available (for UP] Bidders
bidding through the UPI Mechanismy) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejectad. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D (for
UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the lssue, any requested Demographic Details of the BidderApplicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other corespondence(s) related to the Issue.
Bidders/Applicants are advised to update any changes fo their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issuad by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For infosrmalion on the main objects of aur Comparny, inveslors are
requesied fo see “Hisfory and Certain Corporate Matfers™ beginming on page 217 of the RHP. The Memorandum of Associafion of our Company is @ matenal document for
inspecticn in relation to the [2sue. For further details, see “Material Contracts and Documents for Inspection” beginning on page 412 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authonised share capital of owr Company is T 25,00,00,000 divided
into 2,50,00.000 Equity Shares of face value of T10 sach. The issued, subscribad and paid-up Equity share capial of our Company is ¥ 16,74,42,000 divided into 1,67 44,200 Equity
Shares of face value of T 10 each. For details ofthe capsal structure of our Comgpany, see "' Capital Structure” beginning on page B3 of the RHP.

NAMES OF THE INITIAL SIGMNATORIES TO THE MEMORANDUM OF ASSOCIATION OF QUR COMPANY AND THE NUMEBER OF EQUITY SHARES SUBSCRIBED BY THEM.
The names of the inilial signatones of the Memorandum of Association of cur Company along with their alliotmend are; Subscriplion fo the Mo of 1000 Equily Shares each to fo Sanjay
fdehia and Swudhir Mehta. For dedails of the share capstal history and capital structure of ow Company see * Capital Strueture” beginning on page 89 ofthe RHP.

LISTING: The Equty Shares offerad thraugh the RHP are proposed to be listed on the Stock Exchanges. Qur Company has received in-principle’ approvals from the BSE and tha NSE
for the listing of the Equity Shares pursuant {o letiers each dated January 9, 2024 and Jangary 10, 2024, respectively, For ihe pirposes of the Issue, the Designated Stock Exchange
shal be NSE. A signed copy of the RHP and the Prospectus shall be filed with the Rol in accordance with Section 26(4) and 32 of the Companies Adt, 2013, For detads of the material
coniracts and docwements available for inspaction from the date of tha RHP until the Bid! lssue Clasing Date, see "Materfal Coniracts and Documents for inspaction” on page 412 of
Ehe RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BODARD OF INDIA ["SEBI"). SEBI only gives its obsenations on the offer documents and this does nof consiitute
approval of either the kssee or the specified securities stated in the Offer Document. The imvestors are advised to refer to page 331 of the BHP for the full text of the disclaimer dause of
SEBL.

DISCLAIMER CLAUSE OF BSE: it is o be distinclly understond that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does il certify the correctness or completeness of any of the contents of the RHF, The invesiors are advised fo refer to the page 334 of the RHP
for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE {the Designated Stock Exchanga): ILiz to ba distnctly undarstood that the parmission ghven by MSE should molin any way be deamead or construed
that the Ofer Dacumant has been clearad or aporoved by NSE nar does it carfily the cormeciness or completensess of any of the conlents of the Ofer Document. The inveslors are
advised fo refer to page 334 of the RHP for the full text of the disclaimer clause of NSE,

GENERAL RISKS: Imvesiments in eguity and equity-relaied securities imvolve a degree of risk and imvestors showsd not invest any funds in the [ssue unless they can afford 1o take the
rigk of losing their imestment. Investors are advised to read the risk factors canedully before taking an investment decision in the [ssue. For taking an investment decizion, investors
rrvest rely on their cwn examination of owr Company and the [s5ue, including the risks imvalved. The Equty Shares in the Issuer have nol been recommendad or approses by SEBI, nor
does SEBI guaraniee the accuracy or adeguacy of the contents of the RHP. Specific attention of the investors is inviled ko "Risk Facfors "on page 31 of the RHP.

UPl-Mow available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used for
bidding iz linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBODT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBAhas lo be avalled by all the inveslors excapl Anchar Investars. UIF may be availed by (| Retall individual Biddars i the Retall Portion; (1) Nan-inslifulional Bidders with an applicalion size of up fo ¥ 500,00010 the Non-nstitulional Porion. For details on the ASBA and UPI process, please rafer fo
fhe delads givan in fhe Big Cum Application Form and abndged prospecius and also pleaze refer fo the section "1sswe Procedure” on page 257 of the RHE The process (s also avalable on the website of Azsociation of imeestmant Bankers of India (“AIBI") and Stock Exchanges and in the Ganeral
Informafion Document. The Bid Cum Applcation Form and ihe Abridged Prospechus can be dowmloaded from the websites of BSE Limited ["BSE’) and National Sfock Exchange of india Limited ["NSE", and together with BSE, the "Stock Exchanges’) and can be obiained from fhe list of banks that is
displayed on the website of SEB st www: sebigovinsehiwebiotherQfherdction. do?doRecogrisedFpi=yesdintmid= 25 and MipeYwww.sebigov insebiwetviothenCiherdction. do ?doRecognisedFoi=yes Sinlmid=43, respechvely 5z updated from time fo fime. Forihe iistof LIPT apps and banks five an
P, please refer fo the Bnk: wew.sebi gowin. UP Biddiers Bidding using the UP Mechanizm may apply through the SCEEBS amd mobite applications whose names appearon ihe website of SEBI, &5 updated from time o ime. ICICI Bawk Limited has baen appointed 5 the Sponsor Bank fov the izsue, in
accordance wilh the requirements of SEBT circwar dafed November 7, 2015 as amended. Forlssue refated quenes, pleass contact the Book Running Lead Manager "BRLM') on their respeciive amai ID3 as mentioned below. For UP! relaled quenies, investors can confacl NPCal the toll free number:

Simple, Safe, Smart
way of Application!!!

ASBA*| L7

LITVFAED PAYMENTY (WTERFACE
*Applications Supporied by Blocked Amount
("ASBA") Is & better way of applying o lssue by
simply blacking the furd in the bank account.
For further details, chack section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

_ 18007207 740 and mad [a ipo.wpsi@ nmpcLong. &,
BOOK RUNNING LEAD MANAGER E | REGISTRAR TO THE ISSUE

Interactive Financial Services Limited
Dffice Mo, 508, Fifth Floor, Priviera, Mehwu Magar, Ahmedabad - 380 (15, Gujarat, inga
Tel: +91 0704908 8019/ +21 9B3BD 55647, Emall: mbdi@ifinsendces.in

Investor Grievance Email: =r1n@if:n5en-ines i Website: www ifinservices.in
Contact Person: Jaini Jain; SEBI Registration No: INMO0001 2856

AVAILABILITY OF THE RHP: Invastors are advised to refer to the RHP and the *Risk Factors” beginning on page 31 of the RHP bafore applving in tha isswse. A copy of the RHP is
available on the website of SEBI al www sebi.govin and is available on the wabsila of the BRLM, Interactive Financial Services Limited at www ifinserdces in, the website of the
Company, RM Contrectors Limited &t waww.srmcpl.com and the websites of the Stock Exchanges, for B5E atwww.bseindia.com and for NSE Limited at www,.nssindia.com
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Forrm can be oblained fram the Regstered Office of our Company, SRM CONTRACTORS LIMITED: Tei
+91 84918 77114 [ +(191 2472720, BRLM: Interaciive Financial Senices Limited, Tel; +81 O79-459038 8019 ! +91 98980 55647 and Syndicate Member: EEELINE BROKING
LIMITED, Tel: 07966664040 and Registered Brokers, SC3Bs, Designated RTA Locations and Designated COP Locations for participating in the [ssue. Bid cum Application Forms will
als0 be available on the wabsites of the Slock Exchanges al www.bseindia com and waww.nseindia.com and al all the Designated Branches of SCSBs. the list of which & available on
fhe wetsites of the Stock Exchanges and SEBI

Bigshare Services Private Limited

Tel: +81 22-6263 8200 Contact Person: Babu Rapheal C.
Website: www bigshareonling com;, E-mail: ipn@higsharennline.mm

Ciffice Mo, S6-2, §ih Floor, Pinnachs Business Park, Mext o Ahura Caenfer, Mahakali Caves Road, Andhen East, Mumbai-200093

SEBI Registration No.: INRDI01325; Investor Grievance E-mail; investon@bigshareonline com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr, Arun Mathur

SEM CONTRACTORS LIMITED

Sactor 3, Near BJP Head Office, Trikuta Magar, Jammu — 180012 Jammu and Kashmir, India
Tel: +31 84913 7714 7 + 01971 2472728, E-mail; cai@smcpl.com

Website: www samcpl.com

Investors may contact the Company Secretary and Compliance Officer or the Reqgistrar to the [ssue in case of any
Pre-lssue or Posi-Issue refated grigvances inchading non-receipt of letters of Allctmend, non-credit of Allotied Equity
Zhares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by elecironic
mode, etc. For all lssue related quares and for redressal of complaints, investors may also wribe bo the BRLM.

BANKER(S) TO THE ISSUE: ICICI Bank Lirnited.
UPI: UP| Bigdders can also Bid through UF! Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed fo them in the RHP,
For SRM CONTRACTORS LIMITED
0n behalf of the Board of Dwectors
Sdf-
Arun Mathur
Company Secrefary & Compliance Officer

Placa: Jammu
Date: March 23, 2024

SEM CONTRACTORS LIMITED is proposing, subsect to receipt of reguisite approvals, market conditions and other considerations, 1o make an initial public offer of its Equity Shares and has filed a red herring prospectus dated March 16, 2024 with the BoC. The BHP is made available on the wabsite of the SEBI at wenw.sebi.gowin as well az on the website of the BRLM
Le., Interactive Financia! Serices Limibad at wawifinsanscas.in, the wabsstla of the MSE at www nseindia.com and the websile of the BSE at waw baeindia com and the wabsita of the Company at wenw stmecpl.com. Any potential mvestor should note thatinvestmant in eqguify shares involvas a high degres of risk and for details relatag b such isks, please sea the section
fited “Risk Factors " beginning on page 31 ofthe RHF. Potentialinvestors should not rety on the DRHF for making any inwestment decision but can only rely on the information included & the Red Herring Prospectus,

The Equity Shares offered in the |ssue have not bean and will not be registerad ender the LS. Securites Actof 1933, as amendad [*U.5. Securitles Act™), or any 2tate law of the United States and, unless 2o registered, may not be offared or 2old within the United Statas, excepd pursuant 1o an exermplion from, of in 3 ransacton not subject 1o, the registralion reguinements
of the U.5. Securties Act and applicable state securilies laws. Accordingly, the Equity Sharas are being affered and sald culside the United States in “offshons transactions” &5 defined in and in compliance with Requlation 5 under the U.S. Sacurities Act and the applicable lzws of the jurisdichon where those oflers and sales ane made, Thera will ba no public affering of the

Equity Sharesin the United States.

KIRIN ADVISORE
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This is a public announcemant for infermation purposes only and is nol a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, cutside India. Initial public
S BM Issue of equity shares on the main board of National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE", and together with NSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure
Reguirements) Regulations, 2018, as amended [“SEBI ICDR Regulations™).

SRM CONTRACTORS LIMITED

Cur Cn:mp.;. Y Was inc u:urpu:nralud on Scpb:m ber 4, 2" E-.:rs SRI'-.-‘. uu:unlc'ﬂc:lcrs Pri 'v.'alu: LIIT 1cd a prla'a.c hmu{::: -"u:urﬂpan, nader I'n: uurr;anms. .l'l.n:‘ 1EI:|E pursuant to a ceru ficate of inc u:nrpu:urah-:n -:Iatm aep .ml:ucr-i ?'IZIIZIE iesued I:; t 18 'ﬁci strar o EIIIIT“-EI ies, f_*nrn
Privaiel ITII|EE| Ir' ‘SEM Conirackors | T||I,-;-:| pUrSLEn 1 CONYErsion r'mr.- ale li; |'|uh|||; COMpEny & airF- 1Car |[|raln=- ofinG nrpnralmn fate dﬂ.ugus 11, ?.\,.I?.:-IE.;I,.IE'Ij 'f:,lihp quls T&r I;I':'H‘.I"1FI3I'|IE.'E .Janrr Fnr-::e*alls of r‘1.,-|ngﬂ| I'nnarrx; HI'II_'| reg E.|EI‘F'|_‘| ,-,rn;eq our I.};mp iy
see "History and Cartain Corporate Matiers"on page 217 of the red herming prospecius dated March 16, 2024 fled with the RoC ("RHP” or "Red Herring Prospectus”).
Corporate identity Number: U45400JKZ00BPLCO02G33 (Please scan the
Registered Office: Sector 3, Mear BJP Head Office, Trikuta Magar, Jamra - 180012, Jammu and Kashrmir, ndia. Contact Person: Arun Mathwr, Company Secretary and Compliance Officer; Tel: +97 84018 77114 7 #0191 2472729 QR code io view the RHPY
E-mall: cs@srmopl.con; Wabsite: www srmopl.com

OUR PROMOTERS: SANJAY MEHTA, ASHLEY MEHTA AND PUNEET PAL SINGH

INITIAL PUBLIC OFFERING OF UP TO 62,00,000 EQUITY SHARES OF FACE VALUE OF T10 EACH ("EQUITY SHARES") OF SRM CONTRACTORS LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF T[] PER EQUITY SHARE) (*ISSUE PRICE™)
AGGREGATING UP TO T[«] LAKHSE (“THE ISSUE"). THE ISSUE WILL CONSTITUTE [] % OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

Our Company is an engineering construction and development company engaged primarily in the construction of tunnels, slope stabilisation works, roads (including bridges) and other
miscellaneous civil construction activities in the Union Territories of Jammu & Kashmir and Ladakh.
The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Issue * Non-Institutional Portion: Not less than 15% of the Issue * Retail Portion: Not less than 35% of the Issue
PRICE BAND: 7200 TO 2210 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE FLOOR PRICE IS 20 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 21 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE ISSUER AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 2.31 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP PE RATIO OF 32.15 WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCAL 2023, 2022 AND 2021 1S 28.21%
BIDS CAN BE MADE FOR A MINIMUM OF 70 EQUITY SHARES AND IN MULTIPLES OF 70 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated March 16, 2024, the above provided price band is justified based on quantitative
factors/ KPIs disclosed in the “Basis for the Issue Price” section on pages 121 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in the “Basis for the Issue Price” section on pages 121 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any
other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

1. In past, our Promoter namely, Sanjay Mehta have made secondary sale of the Equity Shares held by him at T 49 per equity shares dated June 19, 2023 and transfer price for such secondary sale is lower
than the Issue price the Cap price is ¥ 210.

2. Our business is concentrated in the Union Territory of Jammu & Kashmir and Ladakh and we are exposed to risks emanating from economic, regulatory and other changes in the Union Territory of
Jammu & Kashmir and Ladakh.
Our business is primarily dependent on projects undertaken or awarded in the Union Territory of Jammu & Kashmir and Ladakh, by our client such as National Highways & Infrastructure Development Corporation
Limited - Ministry of Road Transport & Highways, Government of India (NHIDCL), Konkan Railway Corporation Limited (KRCL), Government of Jammu and Kashmir Economic Reconstruction Agency (ERA, Jammu),
Border Road Organisation (BRO), Public Work (R&B) Department, Jammu & Kashmir (PWD, J&K), Northern Railway, Irrigation & Flood Control Department, J&K, J&K Rural Roads Development Agency (JKRRDA),
other entities funded by the Government of India, J&K Government and Third party major infrastructure and construction entities executing projects in the Union Territory of Jammu & Kashmir and Ladakh.

3. We derive a significant portion of our revenues from a limited number of clients. The loss of any significant clients may have an adverse effect on our business, financial condition, results of operations,

and prospects
(in T lakhs)
No. | Particulars For nine (9) months period Financial Year Financial Year Financial Year
ending December 31, 2023 2022-23 2021-22 2020-21
Revenue % Revenue % Revenue % Revenue %o
1. | Revenue from Top five (5) Clients 18,945.15 80.77% 21,518.48 71.66% 21,050.37 79.85% 12,440.27 77.72%
2. | Revenue from Top ten (10) Clients 22,926.67 97.74% 27,626.16 92.00% 25,280.30 95.90% 14,597.40 91.20%

4. Our business is working capital intensive involving relatively long implementation periods. We require substantial financing for our business operations. Our indebtedness and the conditions and
restrictions imposed on by our financing arrangements could adversely affect our ability to conduct our business.
Typically, projects in the infrastructure sector which we undertake are working capital intensive in nature and involve long implementation periods. Majority of the working capital funds of our Company are blocked due to
providing margin money for Bank Guarantee, Earnest Money Deposit, Performance Deposit and Security deposit (for our Projects) on which the banks are not providing finance. As on December 31, 2023, our
Company's net working capital consisted of X 8,622.13 Lakhs. Further, As on March 31, 2023, our Company's net working capital consisted of X7,056.79 Lakhs as against 34,585.17 lakhs as on March 31, 2022 and
¥27,32.52 lakhs as on March 31, 2020. As on December 31, 2023, our total borrowings stood at ¥ 4,232 28 lakhs. We may incur additional indebtedness in the future. Additional debt financing could increase our interest
costs and require us to comply with additional restrictive covenants in our financing agreements.

5. We derive majority of our revenues from construction of Roads, Tunnel and Slope Stabilisation work and our financial condition would be materially and adversely affected if we fail to obtain new Roads,
Tunnel and slope stabilisation work or our current Roads, Tunnel and Slope Stabilisation work are terminated.

(in ¥ lakhs)
Our operations As on nine (9) As % of As on As % of As on As % of As on As % of
months December Revenue from March 31, 2023 Revenue from March 31, 2022 Revenue from March 31, 2021 Revenue from
31, 2023 Operations Operations Operations Operations
Road Projects 17,585.32 : 74.97% 13,532.93 45.07% 10,277.71 38.99% 8,729.29 54.54%
Tunnel Projects 62.87 ' 0.27% 7,822.08 26.05% 10,857.19 41.22% G,742.26 42.12%
slope stabilisation works 2,676.72 ; 24.20% 8,390.26 27.94% 4.904.58 18.61% 228.71 1.43%
Other miscellaneous 130.13 0.55% 283.80 0.94% 311.66 1.18% 305.62 1.91%
civil Construction
Activity
6. Theaverage costofacquisition of Equity Shares by our Pmmnfers could be lower than the floor price.

Promoters Average cost of acquisition per Equity Share (in T)

Sanjay Mehta 0.72

Ashley Mehta NIL

Puneet Pal Singh 49

7. OurCompany is notin strict compliance with the Corporate Social Responsibility as required under the provision of Companies Act 2013.
As per the applicable laws, Our Company is required to spend 2% of its average net profits made during preceding three financial year on CSR activities. we have undertaken CSR activities financial contributions in
Prime Minister Cares Fund and local welfare trusts undertaking activities pertaining to the welfare of old age people and education of children and have spent 17.04 lakhs, 1.80 lakhs and 1.81 lakhs in FY 2022-23, 2021-
22 and 2020-2021, respectively. However, our Company has not met with its statutory requirement of spending ¥ 25.55 lakhs, T 13.39, T 11.21in FY 2022-23, 2021-22 and 2020-2021, respectively and has not complied
with requirement of parking the embarked CSR contribution funds into a separate account within the stipulated timelines.

8. Weighted Average Cost of Acquisition for all Equity Shares transacted in one year, eighteen months and three years preceding the date of the Red Herring Prospectus by our Promoters and Promoter

group:
Period Weighted Average Cost of Upper end of the Price band (¥ 210) is ‘X’ times Range of acquisition price:
Acquisition (in %)’ the Weighted Average Cost of Acquisition Lowest Price - Highest Price (in )
Last 1 year 0.32 656.25 Lowest and Highest price ¥ 0.32
Last 18 months 0.32 656.25 Lowest and Highest price ¥ 0.32
Last 3 years 0.32 656.25 Lowest and Highest price T 0.32
9. This is the first Main Board Public Issue being handle by BRLM associated with Issue. The BRLM has handled 14 SME public issues in the past three years, out of which 7 issue closed below the issue
price on listing date.
10. Weighted Average Cost of Acquisition for all Equity Shares transacted during eighteen months preceding the date of the Red Herring Prospectus by our Promoters and Promoter group:
Period Weighted Average Cost of Acquisition (in %)’ Floor Price (i.e, T200) Cap Price (i.e, T210)
WACA of Primary Transaction NA _ NA NA
WACA of Secondary Transaction 0.32 : 625 times 656.25 times

BID / ISSUE BID / ISSUE OPENS TODAY
PROGRAMME BID / ISSUE CLOSES ON MARCH 28, 2024*

O Carmgany may, m consiabaon with e BRLM, corsder closing the Bidissue Paned for Oi8s Tiomes] Working Day pror bo the Bissue Closing Dale i accordance with the SEBMNCOR Reguialions.
“The LIPI mandate end fime and date shall be & 500 p.m, on Bidissue Closing Day

An indicative timetable in respect of the Issue is sef out below:
Submiszion of Bids (other than Bids from Anchor Investore):

, Bid! Issue Period (except the Bid/ Issue Closing Date) g | Modification/ Revision/cancellation of Bids
Submission and Revision in Bids | Only between 10:00 am and 5:00 pm {Indian Standard Time (IST")) Upward Revision of Bids by QIBs and Mon-Institutional Bidders categories’ Only between 10:00 a.m. and up to 5:00 p.m. IST on

| Bid/ Issue Closing Date* Bo—r e TR o s e e
I - 1 ] FOEHE N i | I (W B 1K . ng |
Submission of Elecironic Applications (Online ASBA through 3-in-1 accounts) Only betwean 10:00 am and 5:00 pm IST PWard Of downwarg hevision oF Bids OF Cancenaion |05 DY RIGS Ny Delwaan U am and 22 pm

. . . — . : ——1 : * UP mandate end time and date shall be at 5.00 pm on Bidfzsue Closing Dale.
submission of Electronic Applications (Bank ASBA through Cnline channels like | Only between 10:00 am and 4:00 pm IST " QIBs ann: Non-Institufional Bidders r:anbnrs.ir'n:"r rrfr'm rhpf.lhr'ﬂ'.'? ll::'r}w:iwl-ing'lfs nor cancelwithdraw their bids
Intermet Banking, Mobile Banking and Syndicate UPI ASBA applications wheare ; ' iz S ! ' e '

: : . ; Post Issue Schedule:
Bid Amount is up to THO0,000) | Event indicative Date

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual | Only between 1000 am and 3:00 pm IST Bid/ Issue Closing Date | Thursday, March 28, 2024

Applicaiis:lnsj : ; . - | . Finalisation of Basis of Allotment with the Designaled Stock Exchange On or about Manday, April 01, 2024
Submission of Physical Applications (Bank ASBA) | Only between 10:00 am and 1.00 pm IST Initiation of refunds {if any, for Anchor Investors) / unblocking of funds from ASEA Account| On or about Tuesday, April 02, 2024
Submission of Physical Applications (Syndicate Non-Retail, Nan-Individual Only between 10:00 am and 12:00 pm IST Credit of the Equity Shares to demat accounts of Allotiees | On or about Tuasd ay, April 02, 2024
Applications where Bid Amount is more than Z500,000) Commencement of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, April 03, 2024
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NSE AND BSE
Continued on next page. .
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.confnued from prevous page.
In case of any revision in the Price Band, the Bid! Isswe Perod will be extendsd by at least 3 (three) additional Working Days after such revision in the Price Band, subject io the Bid!
lzsue Period notexceading 10 (ien) Working Days. In cases of force majeure, banking strike or similar circurnstances, cur Company may, in consuliation with the BRLM, for reazons o
be recorded inwriting, extend the Bid/ lszue Period fora minimun of 3 (theea) Working Dayvs, subject o the Bid! lssue Pariod not excesding 10 (tan) Working Daye. Any revision in the
Price Band and the revised Bad) Issue Perod, H applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public nolice, and also by indicating the
change on the websils of the BRLM and at the terminals of the Members of the Syndicate and by intimation lo Designated Intermediaries and the Sponsor Bank, as applicable
This Issue is being made in temms of Rule 18(2)b) of the SCRR read with Reguiation 31 of the SEBI KCDR Regulations. The Issue is being made for at least 25% of the post-lssue paid-
up Equity Share capital of our Company. This Issue is being made through the Book Bullding Process in accondance with Regulation 6(1) of the SEBI ICDR Regulations whenein not
rrvare than 30% of the |ssue shall be available for allscation on a proporfionate basis o Qualifed Instibutional Buyers ["QIBs" and such porion the “QIB Portion™), provided thal our
Company in consultation with the BRLM may allocate up to 60% of the QIB Porlion to Anchor Investors on & discretionary basis m actordance with SEBICOR Regulations ("Anchor
Investor Portion™). One-third of the Anchor Investor Portion shall be reserved for domestic Mutwal Funds, subject b valid Bids being received from the domastic Mutes! Funds at or
above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor investor Pordion, the batance Equity Shares shall be added to the Net Q1B
Portion. Further, 5% of the QIB Portion fexcluding the Anchar Investor Portion) shall be available for allocation on a proportionate basis o Mutual Funds only, and the remainder of the
B Portion shall be available for allocation en a praparionale basis 1o all HE Biddars (ofher than Anchor Investors), incleding Mulual Funds, subject 1o valid Bigs being received alor
abave the Issue Price. Further, nol less than 15% of the |ssue shall be svailable for allocation on a progadionate basis bo Mon-Instiulional Bidders oul of which (2) one third of such
portion shall be reserved for applicants with application size of more than <2.00 lakhs and up to T10.00 kakhs and [b) bvo-third of such portion shall b2 resereed for applicants with
application size of mora than F10.00 lakhs, providad that the unsubscribed portien = edther of such sub-categories may ba allocated to apphcants in the ather sub-category of Non-
Instituticnal Bidders and nol less than 33% of the Issue shall be avatable for allocation 1o Retall Indnvidual Bidders inaccordance with the SEBI ICDR Regulalions subject to valid Bids
being received al or abowe the 1ssue Price, Al Potendial Bidders, ather than Anchor Inwestors, are reguined ko pariicipate in the issue by mandatornily ufilising the Application Supporied
by Blocked Amount ("ASBA™) process by providieng details of their respective ASBA Account (as defined hereinafter] and UPT 1D in caze of UP1 Bidders using the UPI Mechanism, as
applicable, pursuant o which their carresponding Bid Armounts will be blocked by the Self Cedified Syndicale Banks (“5CS5Bs") or by the Sponsor Banks under the UP| Machanism, as
the case may be, fothe extent of respeciive Bid Amounts, Anchor Investors are not permitied to pericipate in the Issue through the ASEA process. Fordstails, see “Issee Procedure”™
on page 351 of the RHP.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UP| Bidders bidding through UP| Mechanism) are correctly filled in the Bid cum
Application Form, The DP D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP D, PAN, Client 1D and UP| ID available [fur UPI| Bidders
bidding through the UPI Mechanismy) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form Is active. Bidders/Applicants should note that on the basks of tha PAN, DP 1D, Client 1D and UP1 ID {for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the lssue.
Bidders/Applicants are advised to update any changes to thelr Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

ASBA* LI

LITRFAED PATRSENTS (INTERFACE
*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to Issue by
simply blocking the fund in the bank account.
For further details, check section on ASBA
Mandatory in public issues.
No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

18007 207 740 and mad Ja: ipo.upiEimpelorg i,
BOOK RUNNING LEAD MANAGER | REGISTRAR TO THE ISSUE

i

Interactive Financial Services Limited

Office Mo, 508, Fifth Floor, Priviera, Mehwu Magar, Ahmedabad - 380 (15, Gujarat, Ingia
Ted: +81 070-4808 8018/ +91 QBEDED 55647, Email; mbd@@ifinservices.in

Investor Grigvance Email: info@ifinservices. in, Webslte: www ifinservices n

Contact Person: Jaini Jain; SEBI Registration No: INM00012856

AVAILABILITY OF THE RHP: invesiors are adwised to refer to the RHP and the "Risk Factors” beginning on page 31 .of ihe RHP before appdying in the tsswe, A copy of the RHP 5
available on the website of SEBI at www sebi.gowin and is available on the website of the BRELM, Interactive Financial Services Limited at wwweifinservices in, the website of the
Compary, SRM Contractors Limitad at wwea srrcpl.com and the websilas of the Stock Exchanges, Tor BSE atvaswbsaindia.com and for MSE Limited al was nzeindia_com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obiained from the Registered Office of cur Company, SRM CONTRACTORS LIMITED: Tal
+31 84918 77114 [ +0191 2472720, BRLM: Inaeractiva Financial Services Limited, Tel: +81 079-4908 8019 [ <91 98080 55647 and Syndicate Member: BEELINE BROKING
LIMITED, Tel: 07966664040 and Registerad Brokers, 50585, Designated RTA Locations and Designated COP Locations for participating in the |ssue. Bid cum Application Forms will
also be available on the websites of the Siock Exchanges at wwwi.bssindia_com and waw.nseindia.com and af all the Designated Branches of SCSBs. the list of which is available on
fhe wabsites of the Stock Exchanges and SEBI.

Bigshare Services Private Limited

Tel: +81 22-6263 8200; Contact Person: Babu Rapheal C
Website: www bigshareonline com; E-mail; ipoi@bigshareonline.com

Investors must ensure that their PAN iz linked with Aadhaar and are in compliance with the nofification issued by Central Beard of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
raquesied o see "History and Certain Corporate Mathers™ beginming on paga 217 of the RHP. The Memorandum of Azsodation of our Company is a malarial document Eor
inspection inrelaticn to the Issue, For further details, see “Material Contracts and Documents for Inspection” beginning on page 412 of the RHF.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by sharas.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az an ha dale of the RHP. the authonsed share capital of ow Compary is 3 25,00,00,000 dvided
inbo 2, 50,00,000 Equity Shares of face valwe of 710 each. The issued, subscribed and paid-up Equity share capstal of our Company is T 16, 74,42.000 divided info 1,67 44, 200 Equity
Shares of face value of ¥ 10 each. For details of the capaal structure of our Company, see " Capital Strucfure” beginning on page B8 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The narmes of tha inilial signatomes of the Memorandum of Association of our Company along wilh thair alkolment are: Subscrigtion 1o the MaA of 1000 Equity Sharas each ta ko Sanjay
fenia and Sudhaer Mehta, Fordetails of ihe share capdtal history and capital struchure of o Company see “Capifal Structure” beginning on page 33 of the RHF

LISTING: The Equity Shares offered through the RHP are proposed 1o be listed on the Stock Exchanges. Our Comgany has received in-principle’ approvats from the BSE and the NSE
for the listing of the Equity Shares pursuant 1o letiers each dated January 9. 3034 and January 10, 2024, respectively. For the purpeses of the [ssue, the Designated Stock Exchange
shall be NSE_ A signed copy of the RHP and the Prospectus shall be filed with the ReC in accordance with Section 26(4) and 32 of the Companies Act, 2013, For datads of the material
confracts and docuements availatle for inspection from the date of the RHP undil the Bid! Issue Closing Date, see "Material Confracts and Documents for inspection"on page 412 of
the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI only gives ils cbservabions on the offer docurmentz and Lhis doas not conelilute
appraval of aither the tssue or the spacified securties stated in the Offer Documeant, The mvestors are advisad Lo refer to paga 331 of the RHP for the full text of the disclaimer clauss of
SEEI

DISCLAIMER CLAUSE OF BSE: It is 1o be distinctly understood thal the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
chearad or approved by BSE Limited nor does it certify the correctness or cormpleteness of any of the contents of the RHP. The mwvestors are advisad to refer to the page 334 of the RHP
for the full text of the disclaimer clause of BSE,

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distincty understood that the permission given by NSE should rotin any way be deemed orconsirued
that the Offer Document has been deared or approved by NSE nor does it certify the comeciness or completeness of any of the contents of the Offer Document. The inveslors are
advised o refer to page 334 of the BHP for the full text of the desclaimer clause of MSE.

GENERAL RISKS: Invesiments in equety and equity-related securities invalve a degree of risk and investors should not mvest any funds in the Issue unless they can afford {o fake the
risk of loging their invesimend, Investors are advised to read the risk fechons carsiully before taking an investmend decision in the I3sue. For taking an mvestment decision, investors
rrviest rely on their own examination of cwr Company and the |ssue, inciuding the risks invaleed. The Egquity Shares in the Issuer have not been recommended or approwed by SEBI, nor

Ciffica No, 56-2, 6th Floor, Pinnacle Business Park, Next fo Ahwra Cander, Mahakall Caves Road, Andher East Mumbai-200093

SEBI Registration No.: INRDIO001385; Investor Grievance E-mail; inveslonibigshareonline.com

does SEBI guaraniee the accuracy or adequacy of the contents of the RHP. Specific attention of the investors is invited to "Risk Factors "onpage 31 of the RHP.

UPIl-Now available in ASBA for Retail Individual Investors and Mon Institutional Investor applying in public issues where the application amount is up te ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Mon-Institutfonal Investors alse have the option to submit the application directly to the ASBA Bank [SC3Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBDT Circular Mo. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023 and any subsequent press releases in this regard.
AZEBA has fo be availed by all the investors except Anchor Investors. UP! may be availed by (1) Relall Individual Bidders in the Redal Poviion; (1) Mon-Inshtwional Bidders with an applicahion size of up fo T 500,000 in the Non-fnsfiwfional Porbion. For details on the 4S84 and UPY process, please referto
fhe defai's given in fhe Bid Cum Application Form and abndged prospeciis and also pleaszs referfo the seclion "tsswe Procedure™ on page 251 of fhe RHE The process is slso avaiabie on the websife of Associaion of imestment Bankers of India ("AIBI") and Sieck Exchanges and in the General
fnformalion Document. The 85 Cum Applcation Farm and the Abridgsd Prospechus can be dowmloaded from the websites of BSE Limifed ["BSE") and National Stock Exchamge of indla Limdted "NSE". andlogether with BSE, the “Stock Exchanges”) and can be obiained from the st of banks that is
displayed on the wabsite of SEBI sl wivw sab.gov in'seliweb/athenDiherdction. do ?doRecognisedFoe=yesdinimid=35 and hifps:iww sebl gov miseiwehotherOtherdction. do doRecogrisedFoi=yes Sintmid=43, respectively 88 updated from lime 1o hime. For the st of UPT apes and banks five on
IPQ), pieass refer fo the link; waw ssbi gowin, U Bidders Bidding wsing the UP Mechanism may apply through the SC5Bs and mobile applicafions whose names appear on the websits of SEBI, &5 updated from time fo fime. FCICT Bank Limited has been appointed s the Sponsor Bank for the lssue, m
ocovdance with the requirements of SEBI circilar dafed November 1, 2018 as amended. Forlzsue refated quenes, pleases conact the Book Runming Lead Manager ["BRLM") on theirrespective amal 105 as menfiomned below. For UPT related quenas, investors can contact NPCI st the foll free number:

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. Arun Mathur

SRM CONTRACTORS LIMITED

Sector 3, Mear BJP Head Office, Trikuta Magar, Jarmmu = 1802 Jammu and Kashmir, India
Tel: +31 B4%48 TT 114 7+ 0197 2472729, E-mall: csi@emncpl com

Website: www srmepl com

Imvestors may contact the Company Secrefany and Compliance Officer or the Regisirar to the Issue in case of any

Pre-lssue or Post-lssue retated grevancas including non-recalpt of lathars of Allotrsesd, non-cradit of Alloted Equity
Shares in the respeclive beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic

BANKERIS) TO THE ISSUE: ICIC! Bank Limsted,
UPI: UP| Bidders can also Bid through UPI Mechanism,

mode, etc, Forall Issue retaied queries and for redressal of complaints, investors may alsowrite tothe BRLM,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them In the RHP.

Place: Jammu
Date: March 23, 2024

For SRM CONTRACTORS LIMITED

On Behalf of the Board of Dractors

Sdli-

Arien Mathur

Comgany Secretary & Complianca Officer

SRM CONTRACTORS LIMITED is proposing, subsect bo receipt of requisite approvals, market condibons and ather consideralions, to make an initial pubdbic offer of its Equity Shares and has filed & red herring prospectus dated March 16, 2024 with the RoC. The RHP is made available on the websile of the SEB| at www.sebi.gov.in a5 well as on the websile of the BRLM
i.&., Interactive Financial Services Limited at www.ifinsenices.in, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia, com and the website of the Company at www.srmopl.com. Any potential investor should note that investment in equity shares invoives a high degre of risk and for details relating to such risks, please see the section
tited “Risk Factors " baginning on page 31 ofthe RHP. Potantial investors should not redy on the DRHP for making any investment decision bul can only rely an the information included i the Red Harring Prospactus.
The Equity Shares offered in the Is5ue have nof been and will not be registered under the LS, Secunbes Act of 1933, s amended ["U.S. Securities Act™), or any siate law of the Linited States and, unksss so reqistersd, may not be offered or sold within the United States, except pursiant to an exemption from, or in a transaction not subject fo, the registration regurements
of the: L. 5. Securifies Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold cutside the United States in “offshore transactions” as defined i and in compliance with Reguiation S under the U5, Securities Act and the applicable laws of the jurisdiciion where those offers and sales are made. There will be no public offering of the

Equity Shares in the Uniled States.
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Corporate Office, Channal,

Imtlian Bank, a leading Public Sector
Bank has floated the following RFPs in
Geh porial:

1. RFP for Procurement of Mlicrosoft
Oiffice 365 Licenses for a Panod of 3
Years ddang with Manpower Support
from Service Provider and
Professsonal Suppord from CEM

2 RFP for Ildenfification and
Engagement of METC (FASTag)
service provider & on-boarding
parimer  for  Migration af  existing
F&STag busness and for FASTag
supply, sales, atc. for a perod of 3

VEars.

Interested parties may refer Bank's
Webaile
https://www.indianbank.in/tenders
for datails

1S 1S to mtorm the public
at large that our son Mr.
Harshil Chaitanya
Parekh, age: 24 year 1s
major and not residing with
us. We are not hable for
any fimancial transactions,
loan or any other

transactions with him.
Please note.

Chaitanya Chandrakant Parekh
y
(Bhakti Chaitanya Parekh)

A-902, Varahi apartments,
Near Escon Temple, Gokul Nagar -4,
Pune - 411 048

S

Place:-Pune  Dated:-26/03/2024
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PUBLIC NOTICE
HIS NOTICE 1ssued to general Public at large that under instructions from

KIRIN ADVISORS

évIndian Overseas Bank

Information Technology Depariment
Central Office: 763, Anna Salai, Chennai - 600002

Indian Overseas bank (10B) invites beds for the following:

GOVERNMENT E-MARKET PORTAL-
PROCUREMENT OF IMPERVA
DATABASE ACTIVITY MONITORING TOOL
BID NO: GEM/2024/B/4813686
DATED: 22.03.2024

The Above GEM Tender document is also available and can
be downloaded from the following websitas
www.iob.in & www.gem.gov.in
For Tender details and futura amendmants, IT any, keap
referring to the following website www.gem.gov.in

.,

my client who approached to 1. Mr. Subhash Nimbalkar, 2. Mr.Jhal Khurshid
Parekh, 3. Mr. Navaz Hoshi Merchant and 4. Mr. Khursheed Parekh Sr. No. 2
to 4 their attorney Mr. Aspandiar Nari Kaga who assured my client that property
described below is having clean, clear and marketable Title without possession
and no other person is having any right, title or interest or claim therein their
Title is clear, clear, marketable and free from any encumbrances. The owners
declared that the following original link Tile Sale Deed dated 11.05.1979 R
NO. 1276/1978 by Nicolas J Fernandes and Ms. Fernandes to Eugene O Brien
and Eleanor O Brien AND Deeds Agreement to Sell R. No. 706/1985 dated
17.1.1985 and Sale deed R. No. 2427/1985 dated 5.3.1985 by Peter O Brien to
Mr. Sattar with its correction Deed DATED 5.03.1985 R. NO. 2670/1985 AT,
SRO HVL NO. 2 Pune are lost, missing and not traceable.

Before entering into the Sale transaction for the confirmation of the Title
of the said property and custody of missing documents my clients Publishes this
Notice as under - That Any person /s having any custody of above said original
documents, or right, title and/or interest of whatsoever nature any encumbrance
by an Agreement, Sale, Gift, Mortgage, Charge, Partition, Release, Court Order]
or any type of Transfer whatsoever. then inform the undersigned in writing
within a period of 15 days from the date of this notice and take a receipt thereof.
It is further warned that no claims of any type shall be entertained thereafter by
my client and He shall complete the purchase transaction.

Description of property

Land bearing CTS No. 1082 plot no. 02 admeasuring area 510.60 sq. m. in
sanction layout of S. No. 28 Hissa No. 1/20 A1 and B on Solapur Road, in the
Saint Lawrence Colony situated village Wanavadi, Pune along with an Existing
2 story Bungalow having Built up 1200 sq. ft. / 111.52 sq. m. on ground floot]
and 600 sq. ft. / 55.76 sq. m. on first floor and garage area 360 sq. ft. / 33.46 sq
m. duly bounded as under East - plot no. 12, West - Plot No. 1, South Plot no
1, North - Road sd/-

Adv. Laxman Khilari,|

Flat no. 02, Shirole Estate, Lane no. 6 end, Bhandarkar Road, Pune 411004 Mob no. 9890070412
9370374290

Form No. INC-19
Motice
[Pursuant to rule 22 the Companies (Incorporation) Rules, 2014]

1. Mofice & heraby given that in pursuance of sub-section {4)ii] of section 3 of the
Companess Act, 2013, an application has been made to the Registrar of Companies,
Pure for surrendering the licence no. 109900 issued to Essence Seekers
Foundation, a company incorporated wnder the provisions of Section 8 of the
Companies Act, 2013 and converting the company into private limited company with
proposad name Essance Seekers Private Limdad,

2. The principal ohjects of the cormpany are as follows
a. To promate, inspire, mentor, develop the mielleciusts for New Ero, in terms: of
incutcating & enhancing their atlitudes & abllites for clear, crealive, critical,
contemplative, pragmatic & interdizciplinary thinking which wousd helo them to They
should go bevond information & knowledge to obiain deeper insight & learn b eng
being persons with deaper insights Tor its own sake & also for coming oul with
constructive win-win solutions for the sociaty at karge.

b. To enable the new inteBectuals fo ground their views on wuniversally walid firm
grounds, by way of making the amoms, paradigms, maxims they hold and rigorous
deductive logic that goes into theory building, exgplicit and well-articulated.

. To advocate and contribute for into technologica!, onganizational and systematic
innovatons for atainment of aconomic growih, abundance mented towards
cofnpassaon, generosity, forgiveness in inter-huran refations, whereby personal
quality of life improwes hand in hand with social quality of lifg.

d. To help and assist physically and mentally challenged individuals, by way of
coardinating their inancal support and thedr institutionad and health needs.

g, To promote, develop and conduct analytical appreciation courses and fo produce
and deliver eleclronic learning aid in case of fing arls espedally Indian classical
music. Mo objects of the company shall be camead oul without parmission of
competent authorities whomseever,

3. Acopy of the draft memarandum and articles of the proposed company may be seen
at 2 Snah Clazsics, Cts WS PN 71 Erandavana Nr, Pune - 211004

4. Motice i3 herebygiven that any person, firm, company, conporation or body corporate,
objecting to this application may communicate such objection to the Regisirar of
Cormpansas, Pune within thirty days from the date of publication of this notice, by a
letier addressed to the Regisirar at PCNTDA Green Building, BLOCK A, 13t & 2nd
Floor, Mear Akurdi Railway Station, Akurdi, Pune—411044 a copy of which shall be
forwarded 1o in the AppScant a1 2 Snah Classics, Cts N/ PN 711 Erandavana Nr,
Pune-411004. For Essence Seekers Foundation

Sanjeevani Raghunath Chaphekar

Director
DM 007192094

Dated this 25th day of March 2024

Pune
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This is & public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public
s RM Izsue of equity shares on the main board of National Stock Exchange of Indla Limited {"NSE") and BSE Limited ["BSE", and together with NSE, the “Stock Exchanges”) in compliance with Chapter | of the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ["SEBIICDR Regulations™).

SRM CONTRACTORS LIMITED

Qur Company was incorporated on Seplember 4, 2008 &5 "SEM Conlraclors Prvate Limsted’, a pivate limitsd company under the Companies Act, 1956, pursu I lr a cerlificals of nrn"-rallnn deled September 4, Z00B issaed by the Regisirar of Companies, Jammu

'JhE-""\. enily, ourCompany was converted toa publiclimied company, purstsnt o a special reso mn assed by ihe 5 hﬁrehn ders of our Comgany 2 IL e H:ur" eral mesting held on June 30, 2023 andlhe name of ur Compan -'.-as.-J* niged from "SRM Confraciors
Privala Limited” 1o “SRM Contractors Limited”, pursuant canvession fro 3 private to public company nel & Tresh cenificats of in corporation da eJ.ﬁ.ugue 1, 202308 *:uu“:l“ Ir. Registrar of Companies Jammu. Fordatass of changain tha nar e an d regis! red office of our C Company,
see "History and Certain Corporate Matters " onpage 217 of ihe red herming prospecius dated r.1an_'." 16, 2024 fled with the RaC {"RHF” or "Red Hernng Prospecius’) -
ﬂnrpmatz« Idantity Numbar: U4E400JK200EPLCD02933 {Plgase scan the
Reqistered Office: Sector 3, Near BJP Head Office, Tnkuta Nagar, Jammu - 180012, Jammu and Kashmir, India. Contact Person: Arun Mathur, Company Secretary and Compliance Officer; Tel; +31 B491E 77114 [ +0191 2472720 QR code to view the RHP)

Emaﬂ csi@srmepl.com; Website: wanw.srmepl.com

OUR PROMOTERS: SANJAY MEHTA, ASHLEY MEHTA AND PUNEET PAL SINGH

INITIAL PUBLIC OFFERING OF UP TO &2,00,000 EQUITY SHARES OF FACE VALUE OF T10 EACH (“EQUITY SHARES") OF SRM CONTRACTORS LIMITED (“OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥]«] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥[«] PER EQUITY SHARE] (“"ISSUE PRICE")
AGGREGATING UP TO ¥[e] LAKHS (“THE I35SUE"). THE IZSUE WILL CONSTITUTE [«] % OF QUR POST-I5SUE PAID-UP EQUITY SHARE CAPITAL.

Our Company is an engineering construction and development company engaged primarily in the construction of tunnels, slope stabilisation works, roads (including bridges) and other
miscellaneous civil construction activities in the Union Territories of Jammu & Kashmir and Ladakh.

The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Issue * Non-Institutional Portion: Not less than 15% of the Issue * Retail Portion: Not less than 35% of the Issue
PRICE BAND: %200 TO ¥210 PER EQUITY SHARE OF FACE VALUE OF %10 EACH
THE FLOOR PRICE IS 20 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 21 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE ISSUER AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 2.31 AS COMPARED TO THE
AVERAGE INDUSTRY PEER GROUP PE RATIO OF 32.15 WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCAL 2023, 2022 AND 2021 IS 28.21%
BIDS CAN BE MADE FOR A MINIMUM OF 70 EQUITY SHARES AND IN MULTIPLES OF 70 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated March 16, 2024, the above provided price band is justified based on quantitative
factors/ KPIs disclosed in the “Basis for the Issue Price” section on pages 121 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in the “Basis for the Issue Price” section on pages 121 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any
other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

1. In past, our Promoter namely, Sanjay Mehta have made secondary sale of the Equity Shares held by him at< 49 per equity shares dated June 19, 2023 and transfer price for such secondary sale is lower
than the Issue price the Cap price is< 210.

2. Our business is concentrated in the Union Territory of Jammu & Kashmir and Ladakh and we are exposed to risks emanating from economic, regulatory and other changes in the Union Territory of
Jammu & Kashmirand Ladakh.
Our business is primarily dependent on projects undertaken or awarded in the Union Territory of Jammu & Kashmir and Ladakh, by our client such as National Highways & Infrastructure Development Corporation
Limited - Ministry of Road Transport & Highways, Government of India (NHIDCL), Konkan Railway Corporation Limited (KRCL), Government of Jammu and Kashmir Economic Reconstruction Agency (ERA, Jammu),
Border Road Organisation (BRO), Public Work (R&B) Department, Jammu & Kashmir (PWD, J&K), Northern Railway, Irrigation & Flood Control Department, J&K, J&K Rural Roads Development Agency (JKRRDA),
other entities funded by the Government of India, J&K Government and Third party major infrastructure and construction entities executing projects in the Union Territory of Jammu & Kashmir and Ladakh.

3. Wederive a significant portion of our revenues from a limited number of clients. The loss of any significant clients may have an adverse effect on our business, financial condition, results of operations,
and prospects

(in T lakhs)
No. | Particulars For nine (9) months period Financial Year Financial Year Financial Year
ending December 31, 2023 2022-23 2021-22 2020-21
Revenue Yo Revenue % Revenue | % Revenue Y%
1. | Revenue from Top five (5) Clients 18,945.15 80.77% 21,518.48 71.66% 21,050.37 79.85% 12,440.27 77.72%
2. |Revenue from Top ten (10) Clients 22,926.67 97.74% 27,626.16 92.00% 25,280.30 | 95.90% 14,597.40 91.20%

4. Our business is working capital intensive involving relatively long implementation periods. We require substantial financing for our business operations. Our indebtedness and the conditions and
restrictions imposed on by our financing arrangements could adversely affect our ability to conduct our business.
Typically, projects in the infrastructure sector which we undertake are working capital intensive in nature and involve long implementation periods. Majority of the working capital funds of our Company are blocked due to
providing margin money for Bank Guarantee, Eamest Money Deposit, Performance Deposit and Security deposit (for our Projects) on which the banks are not providing finance. As on December 31, 2023, our
Company's net working capital consisted of ¥ 8,622.13 Lakhs. Further, As on March 31, 2023, our Company's net working capital consisted of ¥7,056.79 Lakhs as against ¥4,585.17 lakhs as on March 31, 2022 and
27 ,32.52 lakhs as on March 31, 2020. As on December 31, 2023, our total borrowings stood at ¥ 4,232.28 lakhs. We may incur additional indebtedness in the future. Additional debt financing could increase our interest
costs and require us to comply with additional restrictive covenants in our financing agreements.

5. We derive majority of our revenues from construction of Roads, Tunnel and Slope Stabilisation work and our financial condition would be materially and adversely affected if we fail to obtain new Roads,
Tunnel and slope stabilisation work or our current Roads, Tunnel and Slope Stabilisation work are terminated.

(in T lakhs)
Our operations As on nine (9) As % of As on As % of As on As % of As on As % of
months December Revenue from March 31, 2023 Revenue from March 31, 2022 Revenue from March 31, 2021 Revenue from
31, 2023 Operations Operations Operations Operations
Road Projects 17,585.32 74.97% 13,532.93 45.07% 10,277.71 38.99% 8,729.29 54.54%
Tunnel Projects 62.87 0.27% 7,822.08 26.05% 10,857.19 41.22% 6,742.26 42.12%
slope stabilisation works 5,676.72 24.20% 8,390.26 27.94% 4.904.58 18.61% 228.71 1.43%
Other miscellaneous 130.13 0.55% 283.80 0.94% 311.66 1.18% 305.62 1.91%
civil Construction
Activity
6. The average cost of acquisition of Equity Shares by our Promoters could be lower than the floor price.
Promoters Average cost of acquisition per Equity Share (in)
Sanjay Mehta 0.72
~ Ashley Mehta NIL
Puneet Pal Singh | 49

7. Our Company is notin strict compliance with the Corporate Social Responsibility as required under the provision of Companies Act 2013.

As per the applicable laws, Our Company is required to spend 2% of its average net profits made during preceding three financial year on CSR activities. we have undertaken CSR activities financial contributions in
Prime Minister Cares Fund and local welfare trusts undertaking activities pertaining to the welfare of old age people and education of children and have spent 17.04 lakhs, 1.80 lakhs and 1.81 lakhs in FY 2022-23, 2021-
22 and 2020-2021, respectively. However, our Company has not met with its statutory requirement of spending ¥ 25.55 lakhs, ¥ 13.39, T 11.21in FY 2022-23, 2021-22 and 2020-2021, respectively and has not complied
with requirement of parking the embarked CSR contribution funds into a separate account within the stipulated timelines.

8. Weighted Average Cost of Acquisition for all Equity Shares transacted in one year, eighteen months and three years preceding the date of the Red Herring Prospectus by our Promoters and Promoter

roup:
7 Period Weighted Average Cost of Upper end of the Price band (T 210) is ‘X’ times Range of acquisition price;
Acquisition (in %)’ the Weighted Average Cost of Acquisition Lowest Price - Highest Price (in %)
Last 1 year 0.32 656.25 Lowest and Highest price T 0.32
Last 18 months 0.32 656.25 Lowest and Highest price T 0.32
Last 3 years 0.32 656.25 Lowest and Highest price ¥ 0.32
9. This is the first Main Board Public Issue being handle by BRLM associated with Issue. The BRLM has handled 14 SME public issues in the past three years, out of which 7 issue closed below the issue
price on listing date.
10. Weighted Average Cost of Acquisition for all Equity Shares transacted during eighteen months preceding the date of the Red Herring Prospectus by our Promoters and Promoter group:
Period Weighted Average Cost of Acquisition (in %)’ Floor Price (i.e, ¥200) Cap Price (i.e, T210)
WACA of Primary Transaction NA NA NA
WACA of Secondary Transaction 0.32 625 times 656.25 times
BID [ 1SSUE ANCHOR INVESTOR BID/ISSUE PERIOD ON MARCH 22, 2024
PROGRAMME BID / ISSUE OPENS ON MARCH 26, 2024

BID / ISSUE CLOSES ON MARCH 28, 2024**

“Our Company may: s consulaian with e BRLAL consider paricigalian by Anchar imeshans i accordance with e SEQT DR Regulatians, The Anchor Invesior Biading Dafe-shal be T (one; Workng Dey pnor fo e Bidissue Opsmng Dale
**Cwr Commpany may, in conscuitation with ihe BRLM, consider ciosing the Biddssue Penod for QB 7{one) Waorking Dy priorto the BidTssue Closing Date in accordance wilfh the SEB! ICDR Reguiations, " The UPY mandste end time and date shaif be af 5:00 p.m. on Bidissue Closing Day

An indicative timetable in respect of the Issue iz sel out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid! lssue Period (except the Bid! lssue Closing natap | | S Medification! Revision/cancellation of Bids

Submission and Fevision m Bids Onby between 10:00 am and 5-00 pm (Indian Standard Time ("IST™) Upward Rewision of Bidz by QIBs and Mon-Instilutionsal Bidders categones g.gl?lhi-l'.:'ﬁtl* ILI.Ell.:I} Er.ll'. and up to 5:00 p.m. 15T on
i % | 107 1S8LE L05ing Lhake

. : ; ; o T Eh:!l' R mmmg- Dm e - | Upward ar downward Revision of Bids or cancallation of Bids by RiBs ' Oinly balwesn ILI.-:'.![i am and 500 g 15T
Submession of Elsctronic Apphcahons (Dnline ASBA Through 3-n-1 accounts) | Unly between 10:00 am and 5:050 pm |51 * UP mandate end time and date shall be at 5.00 pm on Birllase Clozing Date
Subméssion :1 Electranic '."EEEF;"G”E (Bank ASBA through Onlin :.hﬂnnels ke Unly between 10:00 am and 4:00 pm IST " OB amd Non-insilulfonal Biaders can naither /evise their bids dowmeards nor cancelwafidraw Mhafr bils
ntarnit Banking, |"-1L‘i_*|lp__ﬂz.*!:ﬂ_my and Syndicate LIP ASBA applications wheara Post lssus Schaduls:
Bid Armaunt s up fo 500, 000) . i Event [ Indicative Date
Subrmiszion of Electronic Applications (Syndicats Mon-Ritad, Non-Individual Only batween 10-00 am and 3:00 pr ST Bid/ lssue Closing Date Thursday, March 28, 2024
Applications| _ Finalization of Basis of Allsiment wih the Designated Stock Exchange On or about Monday, April 01, 2024
Submission of Physicsl Applcations (Bank ASBA) Lnly batween 10:00 am and 1:0 |'|r" 5T Initiation of refunds (if any, for &nchar Investors) | unblocking of funds from &5B4 Account | On o aboul Tuesday, April 02, 2024
Submission of Physical Applications (Syndicate Non-Retad, Non-Individual | Only L-., twizen 10:00am and 12:00 pm IST ' Credit of the Eq 5.- Shares i dermat accounts of Allotees On or about Tuesday, April 02, 2024
Applications whare Bid Amaount Is mose than F500,000) Lommencemant of trading of the Equily Shares on the Stock Exchanges n o aboul Wednesday, apnl 03, 2054

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MMH BDARD F'LATFDHM OF NSE AND BSE

Confinued on next page..,
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@ NAVEEN JINDAL JOINS BJP

1845,

i

Industrialist and former Congress MP Naveen Jindal (left) being welcomed by BJP
general secretary Vinod Tawde as the former joins the BJP, in New Delhi, on Sunday e

PROTEST TO BE HELD AT RAMLILA MAIDAN

INDIA bloc to hold
rally on March 31

EXPRESS NEWS SERVICE
New Delhi, March 24

IN HIS FIRST “direction” to the
Delhi government after being
sent to the custody of the ED
until March 28, CM Arvind
Kejriwal has asked Water Min-
ister Atishitoresolvewaterand
sewer-related issuesinvarious
parts of the Capital.

“Take help from Lieutenant
Governorif needed,hewill def-
initelyhelpyou,”Atishi Sunday
quoted Kejriwal as saying,
adding, “He is in jail but the
work for Delhi people will not
stop... Even in jail, he is think-
ing about the people of Delhi.”

Meanwhile, leaders of the
Opposition INDIA bloc
announced they would hold
ajoint rally at Ramlila Maidan
in Delhi on March 31 to
protest Kejriwal’s arrest and
display solidarity against
“authoritarianism” and “sup-
pression of democracy”.

Kejriwal was arrested last
Thursday by the ED in connec-
tionwith its probe intothe Delhi
excise policy case. The agency
obtained his custody Friday
evening, hours after it told a
Delhi court that he was the
“kingpin” of the “scam” under
investigation — a charge Kejri-
wal’s lawyers rejected. The ED
also alleged that kickbacks
received following changes in
the excise policy were used to
fund AAP’s Assembly poll cam-
paign in Goa. At a press confer-

~continued from pravious page.

T

Delhi ministers and AAP leaders Atishi (third from left), Gopal
Rai and Saurabh Bharadwaj with Delhi Congress president
Arvinder Singh Lovely and others during a press conference
of INDIA leaders, in New Delhi, on Sunday PTI

ence, Atishi, quoting the “writ-
tendirections”of the CM, said,“I
have come to know that a few
areas of Delhi have been facing
problems related to water and
sewerage...Summerisalsocom-
ing...Where there is a shortage
of water,deploywatertankersin
sufficient quantity and give
orderstothe Chief Secretaryand
officers so that the public does
not face any trouble”
Atishisaid,“Hehas given me
these directions from ED cus-
tody. My eyes welled up with
tears when I received this...
Who thinks like this even in a
situation like this? Even from
jail,heisa personwhois think-
ing about the people of Delhi...
No person except Arvind Kejri-
wal can think like this because

he considers 2 crore people his
family.” “I want to tell the BJP
people that you can arrest
Kejriwal and puthiminjail but
you cannot arrest his love for
the people of Delhi,you cannot
stop him from fulfilling his
responsibilities,’ she said.
Asked whether Kejriwal,
through hisletter,is proving that
hewill continue torun the Delhi
government, Atishi said, “CM
Arvind Kejriwal hasbeen review-
ing the ongoing works and
developments in all depart-
ments.All the projects and mat-
ters have been under his super-
vision. Now he is under the
custody of the Central govern-
ment...Department and the offi-
cers will be directed as per the
direction given by the CM.”

“WE EXPECT TARIFF hikes to
be announced post elections
(July to October time frame).
We expect a strong 15% tariff
hike. The tariff hike will be led
byBhartiand thatwill see Arpu
stabilising to X260+ levels by
FY26,” Bernstein said in its
recent report.

“We will keep seeing what
opportunitiesare theretoraise
tariffs, and at some stage, if
there has to be some move,we
will make it. If competitors do
not follow, we will reverse it,”
Bharti Airtel CEO and manag-
ing director Gopal Vittal told
FE in arecent interaction.

Google, Apple
break-ups on
the agenda as
regulators
target tech

"IFTHEY DON'T comply with
the DMA, you can imagine
what Parliament will ask for.
Break-ups.The ultimate goalis
to make markets open,fairand
allowmore innovation, he said
on Friday.

It is far from certain that
regulators will issue break-up
orderas they mull options and
any action may just result in a
fine. Legal experts also sug-
gested the case against Apple,
drawing from the 1998 case
against Microsoft, could be
more difficult this time.

“In the EU, there is less of a
tradition,with splittinga com-
panyseenasalastresort.It has
never happened before,” said a
Commission official, speaking
on condition of anonymity.

Apple's highly integrated
system would also make a
break-up difficult compared
with Google, said lawyer
Damien Geradin at Geradin
Partners,whoisadvising several
app developers in other cases
against Apple.“It seems to me
much more complicated. You
are talking about something
that is integrated, for example
you can’t force Apple to divest
itsApp Store.That doesn't make
sense,” he said.

Hesaid itwould be better to
impose behavioural remedies
on Apple that obligatesittodo
certain thingswhilein the case
of Google, a break-up order
could simply target acquisi-
tions made to strengthen its
key services. —REUTERS

Airtel plans tariff hike

post Lok Sabha polls

airtel

The market continues to
consolidate with Jio and Bharti
having closeto 82% of themar-
ket share,and Vodafone Idea at
18.5%.In recent quarters, Jio’s
subscriber share increased to
46% in October-December

period, up from 41.6% in
October-December quarter of
FY21.Besides, subscriber share
for Bharti increased to 33.5%
in October-December period,
from 31.2% in the same period
of FY21.

“We expect further consol-
idation of the market by 2026
with revenue share of Jio at
48% and Bharti at 40%.

Jio subscriber share is
expected to reach 47% while
Bharti share should reach
369%0,” Bernstein said. In the
October-December quarter,
mobile revenue growth has
been steady across telcos.

UK & Oman FTAs
likely in commerce
min’s 100-day list

THE SCHEDULE ON goods and
services will lay down how
each partner will deal with
imports from the other side.
The majority of difficult
issues are towards resolution
anda couple of priorityareasto
seal the deal are being ironed
out, some officials added. The
sticking points in the negotia-
tions have been issues around
rules of origin, social security,
duty cuts on cars and whisky,
liberal visas for professionals,
national treatment for busi-
nesses in the services sector.
The negotiations for an FTA
with the UK started in January
2022 and officials from both
sides have held 14 rounds of
talks so far. In between the
rounds of negotiations, the top
officials and even the prime
ministers have intervened
when the talks have got stuck
somewhere. PM Modi and UK

PM Rishi Sunak spoke on March
12 andnoted the progress made
in the FTA. Along with the FTA,
bothsidesarealsonegotiatinga
Bilateral Investment Treatyand
both these pactsare expected to
be signed simultaneously.
Within BIT, the major issue of
contention is how investment
disputes will be settled.

With Omanalso, the negoti-
ations are nearing conclusion
fora Comprehensive Economic
Partnership Agreement (CEPA).
Bothsides started formal nego-
tiations for CEPA in November
last year and within four
months, Oman became India's
third largest export destination
among the Gulf Cooperation
Council countries. Once the
FTAis signed, it could also be a
gateway to other countries of
the grouping. India has so far
signed 14 FTAswith individual
countries and economicblocs.

Private credit
deals go creative

EXPERTS SAID THE Shapoorji
debt deal was a bullet payment
dealand suchdealsarejust 10%
of the total private credit deals
in the market.“Lenders are tak-
ing extrarisk, hence taking bul-
let payments.Thereareveryfew
transactions like this,” said a
senior executive at an auditing
firm who did not want to be
quoted. Shapoorji Pallonji
and Vedanta did not respond to
the mails.

That’s not all, when real-
estate firm Damji Shamjiraised
$11 million from ASK Property
Fund, it did so in a zero-coupon
bond that carried an 81%
redemption premium, REDD
said. Piramal Alternatives’deal
with Transaction Solutions gave
it areturn of 16% via compul-
sorily convertible debentures or
equity value, whichever is
higher. The Goswami Infratech
bond contained both step-up
clauses, and a most-favoured
nation clause that would
increase the pricingon thebond
tomatchanynewrefinancing of

bonds issued by another group
unit, REDD said.“Most lenders
like to get regular coupon from
borrowers, only in some cases,
they want equity or premiums
attheend,'the executive quoted
earlier,said. Redemption premi-
ums are charged when lenders
takeabeton thebusinessbeliev-
ingthereisvalueinthebusiness
in the end, he said.

AsIndian private credit mar-
ket is evolving, skilled investors
are bringing new structures to
the country, said Bharat Gupta,
debtand special situations part-
ner, EY India. “Some of which
may have been extensively
deployed in developed markets.
Securitisation of income
streams, bullet payments and
redemption premiumsareselect
examples of such innovation
happeninginIndia,”Gupta said.

As of now, such structures
formasmall percentage of over-
all private credit market but
should rise going forward as
borrowers demand greater cus-
tomisation, he said.

The Boeing 737 we are
flying is safe: Akasa CEO

THE 737 COMPETES directly
with the Airbus A320,which is
the most widely used aircraft-
type in India led by market
leader IndiGo. The single aisle,
narrow-body 737 MAX,which
became the fast-selling com-
mercial jet in Boeing’s history,
hashad atroubled past since its
maidenflightinearly2016.The
modelwas grounded worldwide
in 2019 following two fatal
crashesresultingin 346 deaths.

“Ialso want to be unequivo-
cal about the fact that what we
are flying today is safe. Some of
theissues(thatarereported)are
notjustaboutadifferentvariant

butamodification of adifferent
variant.At Akasawearenotonly
not flying that variant, we are
also not modifying our aircraft
inanyway,” Dube added.

Akasa Air’s entire fleet of 24
aircraft comprises the 737
MAX-8. About 82% or 28 of
SpiceJet's fleet comprises the
737 model of which the older
generation is 21. Air India
Express has the biggest fleet of
the 737 comprising 40 aircraft,
ofwhich15arethe 737 MAX-8.

Over the past 12 months,
Air India and Akasa Air have
placed firm orders for 340
units of the 737 MAX.

Ministries seek more socio-economic surveys

THE NSSO ALSO collects data
on rural and urban prices for
retailinflation index,conducts
crop estimation surveys for
stateagenciesand maintainsa
frame of urban-area units for
use in sample surveys.

Its survey arm has four divi-
sions — Survey Design and
Research Division (SDRD),Field
Operations Division (FOD),Data
Processing Division (DPD),and
Survey Coordination Division
(SCD).The FOD hasanetwork of
six zonal offices, 52 regional

offices and 117 sub-regional
offices spread throughout the
country,and is responsible for
the collection of primary data
forthe surveys.

Experts say that due to the
massive network of FOD, the
NSSO is capable of conducting
additional surveys.“MoSPI has
a huge network of statistical
officers, posted in centre, states
and districts. All the officers
are well-trained and have the
requisite experience and sKkills
in gathering data,” said NR

Bhanumurthy, vice chancellor,
BASE University. “However, in
recentyears,the FOD’s strength
atthedistrict level in particular
has dwindled, and therefore,
they need to expand capacities
for conducting the extra sur-
veys,”headded.

PC Mohanan, formeracting
chairman of National Statistical
Commission, said that the gov-
erning council for NSSO - dis-
solved in 2006 — needs to be
reinstated first. “Earlier, NSSO
had a governing council,which

had members thatwere experts
and not part of the government.
Their suggestions were useful
infixing gapsin the surveyexer-
cise, which field officers were
not necessarily aware of”
Official sources said MoSPI
will give the contract of con-
ducting certain surveys to pri-
vateagencies,astheydon’t cur-
rently possess the adequate
resources. However, the surveys
done have a ‘certain bias’and
they don’t always reflect accu-
rate results, said Mohanan.

In case of any revision in the Price Band, the Bidl lszus Period will be extended by at leazt 3 (three) additional Working Days after such revision in the Price Band, subject o the Bid!
mzue Pariod nol exceeding 10 (len) Weorking Days. In cases of force majewse, banking stnke or similar circumstances, our Company may, inconsultation with the BRLM, for reasons to
be recarded inwriling, extand the Bid [ Issue Pariod for a miremum af 3 (ihrea) Warking Days, subject 1o the Bid! lssue Pariod nol exoseding 10 (1en) Working Days. Any revision in the
Prics Band and the revised Bid! |ssue Period, f applicable, shall be widely dsssminaled by noification b the Stock Exchanges, by ssuing a public nolics, and also by indicating the
change on ithe website of the BELM and at the terminals of the Members ofthe 3yndicate and by infimation to Designated Infermediaries and the Sponsor Bank. as applicable

This [s5ue is being made in terms of Rule 19[2WE} of the 3CER read with Reguiation 31 of the SEBI ICDR Regulations, The Issue is baing made for at least 25% of the posl-lssue paid-
up Equity Share capital of our Company, This |ssua is being made through the Book Bulding Process in accdrdance with Regulation 6(1) of the SEBI HCDR Requlations wharain not
e than 50% of the Issue shall be available for akocabon on a propodionale Basis 1o Qualified Instilubional Buvers "QHBS" and such podion the "QIB Portion™), provided thal our
Company in consultation with the BELM may allecate up to 50% of the Q1B Porlion toAnchar Investors on a8 discretionany basis in accordance with 3EBI W2DR Regulations {“Anchor
Investor Portlon”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids baing recaived from the domastic Mutual Funds at or
above the Anchor Investor Allocation Price, Inthe evenl of under-subscription, or non-allocation in the Anchor bnvestor Partion, the balance Equity Shares shall be added bo the Net QiB
Portion. Further, 5% of the QB Portion (excluding the Anchor Investar Porlion) shall be availabie for a#ocation on & proportionate besis bo Mutual Funds only, and the remainder of the
B Portion shel be available for allocation on a proporiionate basis 1o 28 QB Bidders (other than Anchor Inwvestors), including Mutual Funds, subject to valid Bads beeng received ator
above the lsswe Price. Further, mof less than 15% of the Issue shall be available for-afiocation on a proporiionate basis to Non-Institutional Bidders oot of which fa) one third of such
parton shall ba resared for applicanis with application size of mara than T2.00 lakhs and up 1o F10.00 lakhs and [b) two-third of such portion shall ba resarved Tor applicanis with
application size of more than 710,00 skhs, provided that the unsubscrbed porfion ineiher of such sub-categones may be allocated to appcants in the oiher sub-Category of Mon-
Instiutonal Bidders and nod less tham 35% of the lssue shall ke avadabla for allocation 1o Ratad Individual Badders m accordance with the SEBIICDR Regitations subsact by valid Bids
heing recaived at or above the Issue Price, All Potential Bidders, ather than Anchaor Investors, are required bo participate in the lssue by mandatorily uldsing the Application Supporfed
by Blocked Amount "TASBA™) process by providing detads of their respective ASBAAccount (a3 defined hereinafter) and UPI 1D in case of LIPI Bidders using the UPI Mechanism, as
applicaite, pursuant to which their comesponding Bid dmaouniz will be biocked by the Self Certified Syndicate Banks ["3CSBs") or by the Sponsor Banks under the UPI Mechanism, as
the casa may ba, ko the axtant of respectve Bid Amounts, Anchor irestors are not permilted to participate in the [ssua through the ASBA process. For details, ses “lssue Procedure”
on page 351 ofthe RHF,

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UPI Bidders bidding through UPl Mechanism) are correctly filled in the Bid cum
Application Form. The DF |D, PAN and Client ID providad in the Bid cum Application Form should match with the OP |D, PAN, Client ID and UPI 1D availabla (for UP1 Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable {o be rejected. Bidders/Applicants should ensure that
the beneficlary account provided In the Bid cum Application Form s active. Bidders/Applicanis should nobe that on the basis of the PAN, DP ID, Client ID and UPILID {for
UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder!Applicant may be deemed to have authorized the Dapositories
to provide to the Registrar to the lssue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among ofher things, for giving Allotment Advice or unblocking of ASBA Account or for other comespondence(s) related to the Issue.
BiddersiApplicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

ASBA* ‘ Simple, Safe, Smart [ 'Fl)
iont!
wa}t ﬂf Appliﬂatlﬂ n. o LR PaYRaERTS [RTIBFACT
*Applications Supporied by Blocked Amount
["ASBA’) Is a better way of applying to Issue by
simply blocking the fund in the bank account.
For further detadls, check section on ASBA,

Mandatory in public issues.
No cheque will be accepted.

1BO0T 2077400 s mail Ief: ipo.upiE npel.org.in
s | REGISTRAR TO THE 1SSUE

i

Interactive Financial Servicas Limited

Ciffice Mo, 508, Fifih Fioor, Priviera, Mehn Magar, Ahmedabad - 380 115, Gujarat, India
Tal: +81 0TO-4808 B018 ! +51 QEHED 55647, Email: mbd@ifinsenices.in

Investor Grievance Email: mfof@ifinsenices.in: Website: www ifinsenices in
Contact Parson: Jaini Jain, SEBI Registration Ma: INMOO0012856

AVAILABILITY OF THE RHP: Investors ara adwised to rafer 1o the RHP and tha “Risk Facfors” beqginning on page 31 of the RHP before applying in the lssue. A copy of the RHP |s
avadable on the website of SEBI al wew.sebigovin and i available on the website of the BRLM, Interactive Fingncial Services Limited af www iinsenvices.in, ihe website of the
Company, 3RM Contractors Limited atwiwas srmecpl.com and the wiebsites of the Btock Exchanges, for B3E at waww bseindia.com and for NSE Limited al www.ngeindia.com
AVAILABILITY OF BID CUM APPLICATION FORM: Bad cum Application Form can be obizined from the Registered Office of our Company, SRM CONTRACTORS LIMITED: Tel:
+31 84918 TT114 7 40191 2472729; BRLM: interactiva Financial Sendces Liméiad, Tel +91 075-4908 3019 { +91 0B8E0 55647 and Syndicate Member: BEELINE BROKING
LIMITED, Tel; 07966664040 and Registered Brokars, SCSBs, Designated RTA Locations and Designalad COP Locations for participating in the Issue. Bid cum Application Farms will
also be avadable on the websites of the Siock Exchanges al www.bseindia.com and wenw.nseinda. com and af all the Dessgnaied Branches of 3C5Bs, the ist of which iz available on
the websites of the Stock Exchangas and SEBI,

Bigshare Services Private Limited

Tel: +81 226263 3200; Contact Person: Babu Raphest C
Websita: www bigshareoniine com; E-mail: ipoi@tegshareonline.com

Ciffice Mo, S6-2, 6ih Floor, Pinnacle Business Fark, Mext fo Ahuea Center, Mahakali Caves Road, Andhen East, Mumbai-400003

SEBI Reglstration Mo.: INRI0O001335; Investor Grievance E-mail: investon@bigeharaonline. com

Investors must ensure that thalr PAN ks linked with Aadhaar and are In compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subseguent press releases in this regard,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of pur Company, invastors ane
requested to see “History and Cerfain Corporate Maffers™ begoning on page 217 of the RHP. The Memorandum of Association of our Company i a maleral docurment for
inspection in relation o the lssue. Forfurther detailz, see " Material Contracts and Docwments forInspection” beginneng onpage 412 of the RHE.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares

AMOLUNT OF SHARE CAPITAL OF QUR COMPANY AMD CAPITAL STRUCTURE: As on the date of the RHP the authonised share capdal of our Compamyis T 25,00, 00,000 divided
imte 2.50,00,000 Equity Shares of face value of 10 each. The issued, subscribed and paid-up Equity share capital of our Campany is ¥ 16, 74,42 000 divided inlo 1,67 44,200 Equity
shares of face value of 7 10 each. For details of the capital struciure of our Company, see "Cagital Siructure” beginning on page 83 of the RHF.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The namas of the inilial signatones of the Memarandum of Association of our Company siong with their aBciment are. Subscription to the MoAof 1000 Equity Shares each to lo Sanjay
Mahta and Sudhir Mahta. For dataits of the shane capital history and capital struchura of our Company sea “Capital Strueture”™ baginning on page 89 of the RHP.

LISTING: The Equity Shares offerad through the RHP are propased to be listed on the Stock Exchanges. OurCompany has received 'in-principle’ approvals from the BSE and the NSE
for ihe histing of the Equity Shares pursuant o letiers each dated January 8, 2024 and January 10, 2024, respectively, For the purposes of the [ssue, fhe Designated Siock Exchange
shall be N3E. Asignad copy of the RHP and the Prospectys shall be filed with the Bol in accordance with Sechon 2614) 2nd 32 of the Companies Act, 2013, For details of the material
conlracks and documents avasable for inspaction from the date of the RHP until the Bid! lssue Closing Date, see "Material Contracts and Documents for Inspection” on page 412 of
the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ["SEBI"): SEEI only gives ils cheervations on the offer documents and this does not constiute
approval of eithar tha [seue or the specified securties statad in the Offer Document. Theinvestors are advised fo refer Lo page 331 of the RHP for ke full texd of the disclaimer clauze of
SEEI.

DISCLAIMER CLAUSE OF BSE: iz to be distinclly understood that the permission given by BSE Limited should nod in any way be desmed or consérued that the RHP has besn
cheared or approved by BSE Limited nor does it certify the correctness or completenass of any of the contents ofthe RHP. The inveéstors aré advised to refer fo the page 334 of the RHP
fioer thea full teet of the disclaimer dause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange); it is to be distinctly undersiood that the permission given by NSE should nat in any way be deemad or constried
tiat the Offer Diocument has been cleared or approved by NSE nor does it ceriify the cormeciness or completeness of any of the contents of the Offer Docenent. The invesiors ane
advised to refer to page 334 of the RHP for the full bext of the disclaimer dause of NSE

GENERAL RISKS: invesiments in equity and equity-related securities involve a degres of nsk and investors should nol invest any funds in the |ssue unless they can affond ko fake the
risk of losing their investmant, Invesiors are advised to read the risk factors carefully before faking an investmeant decision in the Issue. For taking an investmenl decision, invesions
mast rely on theirown examnation of our Company and the lzsue, including the risks involved, The Equity Shares inihe lssuer iave not been recommended or approved by SEBI, nor
does SER| guarantes the accuracy or adequacy of the contants of the RHP. Specific attantion of the inestors [z invited to “Risk Factors" onpage 31 ofthe RHP

UPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to £ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-institutional Investors alsa have the option to submit the application directly to the ASBA Bank [SC5Bs) or to use the facility of linked online frading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

CBOT Circular Mo. ¥ of 2022 dated March 20, 2022 read with the press release dated March 28, 2023 and any subseguent press releases in this regard,

| ASEAhas to be avaked by all the investors axcepl Anchar Investors. LUIPT may ba avated by (1] Refad indhadual Biddars in tha Retall Portion; (U} Mon-Instiiitional Bidders with an appiication size of up fo ¥ 500,000 in the Non-nstitttional Poartion. For delfails on tha ASHA and U process, please rofar io
the defaitz given in the Bid Cum Appliication Fomm and"abndged prospectus:and also pleases refer fo the section "lssue Procedure™ on page 251 of the RHP The process iz &lso avaiable on fhe websife of Association of investment Bankers of indis ["AIBI"] and Sfock Exchanges and in the General
Infermalion Dociameant, The Bid Cum Application Form and the Abridged Prospecius can be downloaded fram the websites of BSE Limiled ["BSE™) and Nalional Stock Exciange of indta Limited ("NSE", and togelher with BSE, the “Stock Exchanges’] and can bé obfaited from the Kaf of banks that is
displayed on the websifa of SEB! st www.sebl,gov insehiweh/omenOlherdction do PdoRecognisedpisyesdinimid=35 and hifps:www sabi gov infsehivebiolhen0Oiherdclion. do "doRecognizedFo=yes dinimid=43, respectively as updafed fram fime to fime, For the hst of UP spps and banks fiveon
1P, please refar fothe fink www sebi govin, U Bidders Bidding using the UP Mechanism may spply through the 50585 and mobie spplicalions whose names sppearon the website of SEBY, a3 dpdated from time fofime, ICIC! Bank Limited has baen sppointed 53 the Sponsor Bank for the lssue, in
accordance with the requiraments of SEBI circular dated November 1, 2018 a5 amended. Forlssue refated gueres, please contact the Book Running Lead Manager ["BRLM") on their respechive emanil 104 85 menfored below. For UP related quenes, investors can canfact NPCY i the toll free number:

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Mr. Arun Mathur
SRM CONTRACTORS LIMITED
Sactor 3, Near BJP Head Office, Trkula Nagar, Jamrmi — 180012 Jammu and Kashmir, [ndia
Tek #91 34313 77114 | + D199 2472720, E-mail; csi@srmepl.com
Website: vavw zrmcpl.com

Investors may contact the Company Secretary and Compliance Officer or the Reqisirar 1o the lssue in case of any
Pra-1ssus or Post-Issue related grievances including non-receipt of letiers of Alotment, non-credit of Alstted Equity
Shares m the respactive baneficiary account, non-recalpt of refund orders or non-recaipt of funds by electonic
mode, etc, Forall Issua refaled queries and for redressal of complaints, mvestors may also wiite Lo the BRLM

BANKER(S) TO THEISSUE: ICICI Bank Limifed,
UPI: UP| Bidders can alzo Bid through UP1 Mechanizim.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed tothem in the RHP.
For SRM CONTRACTORS LIMITED
On behalf of the Board of Direciors
Sdi-
Arun Mathwr
Company Secretary & Complance Officer

Place: fammu
Date: Masch 23, 2024

SRM CONTRACTORS LIMITED is proposing, subgect bo receipt of requisite approvals, marke! conditions and other considerations, 1o make an indial pubse offer of its Equety Shares and has filad 2 red herring prospectus dated March 16, 2024 with the RoC. The RHP is made avadable on the website of the SEBI &t www.sebs gov.in a8 well as on the website of the BRLM
i.e.. Interactive Financeal Sendces Limited at www.ifingendces.in, the websile of the MSE at www nseindia.com and the websile of the BSE at www.bssindia.com and the website of the Company atwww.stmepd.com, Any pobeniial invesbor should note thatinvestment in equity shares invelves & high degees of rigk and for Setails relating to such risks, please seethe sechion
titled “Risk Factors " baqinning on page 31 of the BHP. Polental invastors should nolrely on the DRHP for making any investrment decision bul can only rely on the information included in the Red Hertring Prospacius,

The Equity Shares offered in the |ssue have not been @nd will not be registered undar the LS. Securities Act of 1933, as amended ["U.5. Securities Act’), or any state lzw of the United States and, uniess so registersd, may nothe offered or sold within the United States, except pursuant fo an exemplion from, arin a transaction not subject o, the registration requiremenis
af the U.5. Secusifies Act and applicable siate sacurilies laws. Accondingly, the Equily Shares are being offered and sold gutside the United States in “offshore transactions” as defined in and in compliance with Requlation 3 under the LS. Securibes Actand the applicable laws of the jurizdiction where thoze offers and sales are made. There will be no public offering of the

Equity Shares in the Unilad States,

financialexp.epapr.in

KiRIN ADVISORS

New Delhi
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