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A gfavfa sik Rt g
(S T 9T TSI ) sTfEwrgD) (Feree) AR, 2020

T A/ qATE-UA AeE/stiua/2020/14/.— A€, A gfagt siv ffaws i afafa,
1992 (1992 #T 15) T T 30 & Tgd TET AHIT T TAN FXd gU TAGERT AT Tiaqia T
a1 (9t &1 Tty st s srfanrgon) fafaaw, 2011 &7 e gefraw e & foro fMeaforfea
fafaas T 8, srata-
1. =7 fafaTst &1 arca stasfa e BfRa a1 (@ &1 99 7| S ST STfaRrgo) (Ferre)

fafe=m, 2020 T ST FHT

F TSI H IeTeh TRTL %0l ATE I TG (AN]) BT |

AT Ttasfa =i fafaas aie (e &1 3t o= S stgwe) &, 2011 +,-

I fafFEEw 3 ¥, Su-fafaae (2) ®, #isET wast & ggo Meforfad 797 aiqs sia:ma
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qre feoqur:

“qig 7 & A< a¥ 2020-21 g AT FOT (eRte O+T) § 9= gfaad &
rfer Tohq &9 TTA9TT T o FATIEERTT o SToie (UTETererd) &l SIqAfd had dArerd
FOAT T ATT ST ATer Sl St & AT R (e forget 297) & sTaeor
H "yade (THIE) TR o0 ST a1 ofSid & dae § g g 1”7

fafaaw 6 #, su-fafaaw (1) #, vgsr wiqs % warq Feferfa siaeafua frr s,
“Igel Tq® o 31 719, 2021 TF Fe TG ol Al g 1”7

ST AT, 3TeaqeT
[foKkiu&111/4/v 1k/55/2020-21]

1. A gl o7 BRET a1 (9 7 9"i| o i femg) A=, 2011, 9. Ud.0.3.-
U331/, 0A./2011-12/24/30181, 23 @Y 2011 FT 9T & TSI H TH1Ad g0 o |
2. faff=w qoqe=ama:

.

26 979, 2013 Tl AT T 3fiT AAHT a1 (S0 7 9F18 SISl AT9ugm)
(@errer) 3R, 2013, 9. U003 3L/ 1./2012-13/36/7368, FTeT

8 sz, 2013 FT AT TfAfa 3w e 1 {Feamra =i (2fE) wew
w e gfyfat f wEhegany {2013, 0 tawdi-
U3 3. /5. U./2013-14/28/6 720, 12T

23 W<, 2014 F7 qedg gy siv G i (fe w1 e (@) &R,
2014, ¥. TS, -UF. .40 /501.77./2014-15/03/1089, ZT<T

24 974, 2015 T AT Trasfd 3fiT AAHT a1 (=30 1 910 9ISl AT9ugm)
(Fretrere) fAfAaw, 2015, €. UA.U.ST.-U. 3.3/, 04./2014-15/28/542, 5T

5 7%, 2015 &1 wred = gfagfy o Bt 9 (@ &1 93ty st i wrfinrem)

(zEeT werree) fAfa=w, 2015, . H&l. U933,/ A1 U.2./S(1.04./2015-16/004,

EUS
14 sRTEq, 2015 &1 " gfadgfa siv Gffeas T (@9 1 0= s i)

Ffergen) (dreeT gerrere) fAfF=w, 2015, |, F&t/U. 0.2, -0 A3 /ST.0./2015-
16/009, gTaT
22 fEFwaw, 2015 & 9 Y i [FeT a© (@ &1 93| 99T 37
Afewrgo) (AT "ertgd) fAfA=w, 2015, §. H&l/UA.T.ET.-UA. 1.3 /S(1.0./2015-
16/026, 511
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ST,

.

17 ®3adt, 2016 & R YAy @ @fFaT a© (93 #1 99" e $fi7

Afergon) (Ferrerd) fAfaaw, 2016, &, T&l/Ua. U S .-UH. 3.3 /S.U4./2015-16/035,

EARY
25 HE, 2016 F AT Tasfd i AT a2 (9F2 &1 93im o= sfiT fenrgm)

(FE<T |erree) &f==w, 2016, 5. HS1/UA. 721, -UA. . 01./S(1.U./2016-17/002, FTT

6 AT=, 2017 & AT Jaqia i FfFwT a1 (FE &7 a7 SFae #:1
AqTeAW) (Ferree) ==, 2017, Atag=eT . F&1/0d. 0, S, -U, 377 3. /3. 74./2016-
17/037 (AT 29 7T, 2017 ¥ Aferg=ar €. F1/0. 0. . -UH. 3.3 /51, 04./2016-
17/038 3 AT Itod) g7

14 smred, 2017 & ARG Saqid T @fFaT T (@7 #7 9Fi| o6 s

Ffergon) (Ferrere) A=W, 2017, 9. T&/0e. 0.3 .-UH. 3 3. /5. 04./2017-18/015,

EG
1 S, 2018 F Wi gfayfd i A" a1 (A=) FT 9F1d FSiq 2 ATEREm)

(Frerrerer) fafaaw, 2018, &. /U, U ST.-UA . .37 /S1.U./2018/20, 5T=T
11 Fawee, 2018 & AT gfayfa 3w BfFaT @ (993 &1 =@ 9w s

srferrgon) (TaeT "errge) fafaaw, 2018, . |&t/ue. v ST, -UA. 3. 4. /S.14./2018/33,

EAR
31 fagwaw, 2018 # WA Yaqia X AAET aif (R 1 9" dSi9 3T

Ffeurgo) (FreeT gerred) &fF=m, 2018, . T&l/Ua0. 1. 0.3 /5(1.174./2018/55,

EAR
29 7T, 2019 FT AT Tfasifa 3w fAffmT a1 (St &1 937 oeia 3w srfamrgo)

(Frerrear) AR, 2019, &, /U .2, -0 A3 /5. 1A./2019/06, T

29 S[ATE, 2019 T AT T Sfadfd 3T AfFwT a1 (2 F7 9419 e e Afeugm)
(ZE<T "eree) &= =, 2019, |, HE1/UA. 0. -UA. . AL/S(T.0./2019/27, 5T

17 &8, 2020 #71 qRT AT i A T GGreed deatm) (")

fafa=®, 2020, . FA/TA. T 2. -UTATA/STTA/2020/10, FIRT Ferrferd g o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION

Mumbai, the 16" June, 2020

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES

AND TAKEOVERS) (AMENDMENT) REGULATIONS, 2020

No. SEBI/LAD-NRO/GN/2020/14.— exercise of the powers conferred under section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further
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amend the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, namely:-

1.

These regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) (Amendment) Regulations, 2020.

2. They shall come into force on the date of their publication in the Official Gazette.
3. Inthe Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011,-
I. Inregulation 3, in sub-regulation (2), the following new proviso shall be inserted before the
existing provisos, namely —
“Provided that the acquisition beyond five per cent but upto ten per cent of the voting
rights in the target company shall be permitted for the financial year 2020-21 only in
respect of acquisition by a promoter pursuant to preferential issue of equity shares by
the target company.”
I1. In regulation 6, in sub-regulation (1), the following shall be inserted after the first proviso,
namely,-
“The relaxation from the first proviso is granted till March 31, 2021.”
AJAY TYAGI, Chairman
[ADVT.11/4/Exty./55/2020-21]

Footnotes:

1. The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,2011 were published in
the Gazette of India on 23rd September, 2011 vide No. LAD-NRO/GN/2011
12/24/30181.

2. The Principal Regulations were subsequently amended on:

a) March 26, 2013 by the SEBI (Substantial ~ Acquisition of Shares and Takeovers)
(Amendment) Regulations, 2013 vide No. LAD-NRO/GN/2012 13/36/7368.

b) October 8, 2013 by the SEBI (Listing of Specified Securities on Institutional Trading
Platform) Regulations, 2013 vide No. LAD-NRO/GN/2013-14/28/6720.

c) May 23, 2014 by the SEBI (Payment of Fees) (Amendment) Regulations, 2014 vide
Notification No. LAD-NRO/GN/2014-15/03/1089.

d) March 24,2015 by the SEBI (Substantial Acquisition of Shares and Takeovers)
(Amendment) Regulations, 2015 vide No. LAD-NRO/GN/2014-15/28/542.

e) May 5, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second
Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/OIAE/GN/2015-16/004.

f) August 14,2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Third
Amendment) Regulations, 2015 vide No. SEBI/LAD NRO/GN/2015-16/009.

g) December 22, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Fourth
Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/026.

h) February 17, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/035.

i) May 25, 2016 by the SEBI (Substantial Acquisition of Shares and
Takeovers) (Second Amendment) Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2016-
17/002.

j) March 6, 2017 by SEBI (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/037 read with notification
dated March 29, 2017 vide No. SEBI/LAD/NRO/GN/2016-17/38.

k) August 14, 2017 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2017 No. SEBI/LAD-NRO/GN/2017-18/015.
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m)

n)

0)

p)

q)

June 01, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2018 No. SEBI/LAD-NRO/GN/2018/20.

September 11, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Second
Amendment) Regulations, 2018 No. SEBI/LAD-NRO/GN/2018/33.

December 31, 2018 by SEBI (Substantial Acquisition of Shares and Takeovers) (Third
Amendment) Regulations, 2018 No. SEBI/LAD-NRO /GN/ 2018/55.

March 29, 2019 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2019 No. SEBI/LAD-NRO /GN/ 2019/06.

July 29, 2019 by SEBI (Substantial Acquisition of Shares and Takeovers) (Second
Amendment) Regulations, 2019 No. SEBI/LAD-NRO /GN/ 2019/27.

April 17, 2020 by SEBI (Regulatory Sandbox) (Amendment) Regulations, 2020 No. SEBI/LAD-
NRO/GN/2020/10.
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SARVESH KUMAR oaaly
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