
 

Ref. No. 5888/STCL/DT/2022-23                                                                           Date: 14Th October 2022 
To, 
JSW Steel Limited 
JSW Centre, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
 
Dear Sir, 
 
Subject: Request for No Objection Certificate (NOC) for the proposed Amalgamation 
 
Ref: Proposed Scheme of Arrangement under Sections 230 to 232 and other applicable provisions 
of the Companies Act, 2013, amongst Creixent Special Steels Limited ("csSL"), JSW Ispat Special 
Products Limited ("JISPL") and JSW Steel Limited ("JSW Steel") and their respective shareholders 
and creditors ("Proposed Scheme") for the amalgamation of CSSL and JISPL with and into JSW Steel 
("Proposed Amalgamation"). 
 
Please refer to your letter dated 06.06.2022 (“Request Letter”) on the captioned subject.  
 
We SBICAP Trustee Company Limited is acting as debenture Trustee for the holders of 8.50% Secured 
Rated Listed Redeemable Non-Convertible Debentures aggregating to Rs. 4000.00 Crores bearing ISIN 
INE019A07431, and Debenture Trust Deed dated 10th December 2020 issued by JSW Steel Limited 
(“Company”) 
 
Vide your Request Letter you have requested us to issue NOC for Proposed Amalgamation of JSW Ispat 
Special Product Limited, Creixent Special Steel Limited with and into JSW Steel Limited. 
 
The Company has also provided to us the NOCs / Consents of the majority debenture holders details 
of which is mentioned in Annexure thereby approving your request for the Proposed Amalgamation.  
In this connection, based on the NOC / Consent of the majority debenture holders, we hereby convey 
our no objection for the Proposed Amalgamation of JSW Ispat Special Product Limited, Creixent 
Special Steel Limited with and into JSW Steel Limited.  
 
The above NOC is subject to the condition that the Company shall maintain the minimum-security 
cover at all times till the final redemption of the debentures as required under the respective 
Information Memorandum/Debenture Trust Deeds mentioned above and approval of the Scheme 
from the Competent Authorities/Regulators under applicable laws. 
 
Yours faithfully,  
For: SBICAP Trustee Company Limited 
 
 
 
Authorized Signatory 
 
Encl: As above.  
 
 



 

Annexure 
 

Sr. 
No. 

Name of Debenture Holder Date of NOC ISIN Holding 

1 ICICI Bank 16.09.2022 INE019A07431 2500 
2 State Bank of India 19.09.2022 INE019A07431 28450 
3 NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA BAL 07.07.2022 INE019A07431 150 

4 NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA HYB 07.07.2022 INE019A07431 250 

5 NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA CRE 07.07.2022 INE019A07431 550 

6 NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA EQU 07.07.2022 INE019A07431 400 

7 IDBI CREDIT RISK FUND 09.06.2022 INE019A07431 35 
8 IDBI ULTRA SHORT-TERM FUND 09.06.2022 INE019A07431 15 
9 BARODA BNP PARIBAS CREDIT RISK FUND 15.06.2022 INE019A07431 80 

10 BARODA BNP PARIBAS EQUITY SAVINGS FUND 15.06.2022 INE019A07431 20 

11 ALEMBIC PHARMACEUTICALS LIMITED PROVIDENT FUND                                                                               10.08.2022 INE019A07431 100 

11 BANK OF MAHARASHTRA 04-08-2022 
(Shared by JSW 
Steel Limited on 
14th October 
2022) 

INE019A07431 1400 

12 BANK OF BARODA 02-09-2022 
(Shared by JSW 
Steel Limited on 
14th October 
2022) 

INE019A07431 2400 
 

13 KOTAK MAHINDRA BANK LIMITED 06-09-2022 
(Shared by JSW 
Steel Limited on 
14th October 
2022) 

INE019A07431 3350 
 

 Total   39700 
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