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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.

RADIOWALLA NETWORK LIMITED :

Cher Croumyprainy was Drcarparated as o private Sinifed company with the name of “Feanenenet Partners Private Limited ™ under the Companies Ao, 19568 vide cortificate af incorparation dafed Suly 300 2000, issued by Registvar of Comparies, Mwbhai, begeing CING U9IFAMIH2OMO0FTO 20 20 Farther, ouwr company cliarged ity name

Sram  Fenturener Paviners Private Limived 7 fo “Radiowalla Nenvork Private Limited 7 wnder Section 21 of Companies Act. 200 3 and new certificate of Incorpovation was fssued by Regizivar of Companies, Mumbai dated April 04, 207 2. Fueiherniove, oue company way comverfed info g Public Linvited Company in pursnance of @ special
resadition passed by the members of eur Company of e Extra Ovdinary Gemeral Meeting Reld on Novespher 09, 2025 god the name of owr Compay changed fom  Radiowalla Nepweork Private Limited " to " Radiowalla Neswark Limited " and Regivirar of Copmprandes, Muwiha! as Dened a new certificade af incorporaiiod oonseguent
wpen cofrversion dated Decenpher 18, 2023, bearing OIN D300 200 0P LC20 T 20, Therealter, the sharehalders by passing o special resolutian in the Exira ovdinagrye Geweral Meeting held on June 29, 23, has approved the shifting af registered office of the company from the shate af Maharashira fo (e state of Kaviatake and e
arder front e regional direcion Western Region was peceived om Novenher T, 2005 puvsnant o wilial INC-22 feas Been filed By the comprany arnd a new certificale af incorporale as been dssied by Registvarof Companies, Bangalore, bearing OIN DUIONIRA 200 OPLOCTRIGES. For fwether details of incarponmiion phease refir fo sechion

fifled " Ohir Histary and Certgin Cther Carporate Mafiers ™ begiming on page 200 afthe Red Herring Prospechis,

Registered Office; 164, Basament Flogr, Maratha Bhavan, Millers Tank Bund Road, Vasanthnagar, Bangalore-560052, Tel: +91 304499091 7; Fax; NA,, Wehsgile: www radiowallain E-mail; compliance@iradiowalla.in
Company Secretary and Compliance Dfficer: Ms. Kiran Gurnani

-

( PROMOTERS: MR. ANIL SRIVATSA, MS. GURNEET KAUR BHATIA AND MR. HARVINDERJIT SINGH BHATIA

B

| THE ISSUE

INITIAL PUBLIC DFFERING LUP TO 18,75,200 EQUITY SHARES OF RE. 10/~ EACGH {"EQUITY SHARES™) OF RADIOWALLA NETWORK LIMITED ("RML" DR THE "COMPANY ") FOR CASH AT A PRICE OF RS. [=]/- PER EQUITY SHARE {THE "ISSUE PRICE"), RGGREGATIMNG TD RS. [«] LAKHS ("THE OFFER™). OUT OF THE OFFER, 112,000 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS
'WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION FORTION LE. OFFER OF 17,63, 200 EQUITY SHARES OF FAGE VALUE OF RS. 10,00, EACH AT AN ISSUE PRIGE OF RS. [ «)/- PER EQUITY SHARE AGGREGATING TO RS. [« ] LAKHE |5 HEREINAFTER REFERRED TD AS THE

“MET OFFER".THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.61 % AND 25.02%., RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAM 3,53,600 EQUITY SHARES

ANCHOR INVESTOR PORTION NOT MORE THAN 5,265,400 EQUITY SHARES

RETAIL PORTION NOTLESS THANG,17,600 EQUITY SHARES

NON-INSTITUTIONAL PORTION NOTLESS THAN 2,65,600 EQUITY SHARES
MARKET MAKER PORTION UPTD1,12,000 EQUITY SHARES

PRICE BAND: 72 to <76 PER EQUITY SHARE

THE FLOOR PRICE IS 7.2 TIMES THE FACE VALUE AND CAP PRICE IS 7.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS ISEUE I'5 BEING MADE THROUGH BOOK BUILDING PROCGESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {I53UE OF CAPITAL AND NSCLOSURE REGLIREMENTS ) REGULATIONS, 2018 (THE *SEBI (ICDR) REGULATIONS "), A5 AMENDED READ WITH RULE 19{2){B) OF SECURITIES CONTRACTS {REGULATIDN) RULES, 1957, A5 AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAFTER TITLED "ISSUE PROCEDURE" BEGINNING ON FAGE 387 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013,
ITIS IMPORTANT T NOTE THAT THE REGISTERED DFFIGE (F THE COMPANY HAS BEEM SHIFTED FROM THE STATE OF MAHARASHTAA TO THE STATE OF KARNATKA BY RECEIPT OF THE ORDER OF REGIONAL MRECTOR, WESTERN REGION DATED NOVEMBER 16, 2023, PURSUANT TOWHICH A NEW CERTIFICATE OF INCORPORATION DATED JANUARY 18, 2024, HAS BEEN ISSUED BY

THE REGISTRAR OF COMPANIES, BANGALDRE BEARING CIN: USF0A0KAZ0TOFLE 183650, AS DN DATE THE REGISTERED OFFICE OF THE COMPANY I5 SITUATED IN KARNATEA.

:hXe]d33:y/ ANCHOR BID OPENS ON MARCH 26, 2024
PROGRAM BID OFFER OPENS ON MARCH 27, 2024

BID OFFER CLOSES ON APRIL 02, 2024
ASBA*

. *Applications supporfed by blocked amount (ASBA]} is a better way of | Mandatory in Public issues.
Simple, safe, smart way | .. owing to issues by simply blocking the fund in the bank account. For No cheque will he
LR P THENTE STERGCE

of Application!!!!

further details, check section on ASBA belaw. accepted

UPI-Now available in ASBA for Retall Individual Investars (“RII"') **

Ezvnstars are required 1o enssre tat the bank accoust used for bigfing i Bnked 10 Seir PAK WP - Now availzbie = AZBA for Retad Indiwidual Exdders applying throsgh Hegistered Brokers,
OPs & ATA. Belail Individual Bidders alse kave |he option fo submil e application direstly (o the ASDA Bank (SCSEs) or 1o use Be Bcilily of linked onlse frading, dessst and bank sccound.

*A5EA has fo ba avalied by all e imvestors excend Anchor investars [ amy). UPmay be availed by Bils.

For details on ha ASEA and UP process, please refer [o the delalls given i ASEA Form and abnidged prospecius and also please refer to the sechion “Issue Procadure”
beginning on page 287 of the Bed Hernng Praspeciys. The process (s also avalfabie on the website of SEBI and Stock Exchanges in the General information Dacument. ASB4
Forms can be downloaded from the website of Emerge plafform of NSE (“N5E Emerge " or “Stock Exchange ") and can be obtained from the izt of banks that (s displaying on
webzite of SEB at www: zebi gawvin,

** [lst of banks supporting UPY s alzo avaiable onthe website of SEBI at werw sebi govin. For the Kstof UP Apps and Banks five on IPD. please refier fo the fink: v sebl govin,
YES Bank Limited has been appointed as Sponsor Bank for the Izsue in accordance with the requirerments of the SEBI Circuiar dated November T, 2018, as amended.

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/1 14,2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE OMLY THROUGH AN AFPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (*SC3BS5") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HOYCFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH 15 EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
("ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASEA ACCOUNTS OR UPI ID (IN CASE OF RIS}, IN WHICH THE CORRESPONDING APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SCSB5 DR UNDER THE UPI MECHANISM, AS APPLICABLE, FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO
"|SSUEPROCEDURE" OM PAGE NO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, DUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MOMEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE 1S BEING MADE UNDER PHASE Il OF THE UP1 (ON A
MANDATORY BASIS).

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE™ ON PAGE ND. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF
DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, DUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY.

1) Basic Earnings per Share (EPS) as per Accounling Standard 20.

i0n the baszis of Standalone financials:

Financial Year EPS [Bazic & Dilutad) Weight
2022-23 2547 3
2021-22 10.95 2
2020-21 2.65 |
Weighted Average EPS 16.83
For the period ended on Oclober 31, 2023 24.51
0On the basis of Consolidated linancials:
Financial Year EPS (Baszic & Diluled) Weight
2022-23 24.25 3
2021-22 11.16 2
2020-21 241 1
Weighted Average EFS 16.25
For the period ended on October 31, 2023 24,24

2} Price lo Earnings (PYE) ratio in relation to lssue Price of ¥ [7] per Equity Share of face value T 10/- each fully paid wp.
On the basis ol standalone Financials:

Particulars P/E Ratio at ileor price P/E Ratio at cap price
P/E ratio based on the Basic & Dikrted EPS, as restated for FY 2022-23 2.83 2.98
F/E ratio based on the Basic & Dikred EPS, as restated for Py 2021-22 G.58 5,94
P/E ratio based on the Basic & Dilwled EPS, as restated for FY 2020-21 ar17 28,68
F/'E ratio basad on the Weightad Svaraga EPS, as restatad 4.28 4,52
On the basis of Consolidated financials:
Particulars P/E Ratio at floor price P/E Ratio at cap price
P/E rigtio based on the Basic & Dilwted EPS, as restatad for FY 2022-23 2.97 3.13
P/E ratin hasad on the Basic & Dikrtad EPS, as restatad for FY 2021-22 545 B 81
P/E ratio basad on the Basic & Dikrlad EPS, as restated for FY 20020-21 29 88 31.54
E‘E ratin basad on the Weightad Avarage EPS, as restatad 4.43 4.68
41 Return on Het Worth (RONW)
On the basis of standalone Financials:
Financial Year Return on Net Worth (%) Weight
2022-23 26.55 3
_2021-22 4096 ¢
2020-21 2061 1
Weighted Average 32.03
For the period ended on October 31, 2023 16.50
i0n the baszis of Consolidated Financials:
Financial Year Return on Net Worth (%) Weight
2022-23 30.49 3
2021-22 128,28 2
2020-21 557 1
Waigitad Avarage T4.2T
Far the period ended on Oclober 31, 2023 2062

4] HMet Aszet Value per Equity Share
On the basis of slandalone financials:

Particulars Met Asgset Walue (NAV) in Rs.
For the period endad on Cofober 31, 7023 132.52
MAY a5 on March 31, 2023 95,93
MAY a5 on March 31, 2022 23.83
MAV as on March 31, 2021 12 58
NAV after the Ofter- at Cap Price 35.73
BAY after the Offer- at Floos Price 34 &7
Issue Price %1
iOn the hasis of Consolidated Financials:
Particulars Nel Assel Value|MAVY) in As.

Consolidated KP indicalors (Amount in ¥ lakhs, except EPE, % and rafios)

Particulars For the period ended |Financial Year ended | Financial Year ended | Financial Year ended

on Dctober 31, 2023 March 3158, 2023 March 31st, 2022 March 31si, 2021
Revenue from operations " B71.86 1,389 47 1,0:49.91 53505
Growih in Revenue from Oparations "™ | - 33.20% 79,.46% - |
EBITDA™ | 142,949 152.19 .68 3043 |
EBITDA (%) Margsn™ 16.40% 1067 % 0% 5.20% |
EBITDA Growth Period on Period"™ - 106.56% 142.16% - |
ROCE (%)™ 21.28% 35.865% 113.40% 20252% |
Current Ratio™ 2.74 1.46 0.86 0.74 |
Qperating Cash flow™ 8093 11099 987 41.05 |
PaT™ 11393 10218 47.01 10,13
ROES Ry ™ g0fels )  3040% [ 2 000 12928% | 2 -9007h |
EPS"" 24,24 24.25 11.16 241 |
Hiles;

(1) Fewanws trom operalions (s the fotal revanues generated by our Compary from iis cparation.
(21 Pevenue CAGR: Growthin Revenue in percentage, Year on'Year

(31 EBITDA S calcutaied a5 Frofil belare t + Depraciation + Inerast Expenses « DMer ncome
(1) EBITDAMargn' s calcutsted as EBITDA divided by Reverue fram Operations

(5]  EBITOACAGR: Grawth in Aevenus in percantage, Year on Year

8 RBOCE: Reburn an Capital Employed is coloulabed a5 EBIT divided by cagilal esnployed, whichis chefined 25 sharsholders” sauily plus kng-lerm debd
(71 Current Ratio: Current Assel owver Gurrent Liabiites

(8) Operating Cash Flow: Nt cash indlow from oparating acthities.

(%) PAT is mentioned a5 PAT For the perind,

(10} BOCTaNW is cabeulaisd PAT divided by sharshoklers squily,

(11} EF3 = mentaned as EFE for the perind.

RISKS TO INVESTORS

= Theaverage cost of acquizition per Equity Share by our Promoders, i.e., Anil Srivatsa, Gurnest Kaur Bhatia, Harvinderjit Singh Ehatia ai ibe date of Red Herring Prospectas are 3,62, 6.04, 44,68
respectively.

*  Allhedale ol the Red Herring Prospectus, the Weighled Average cost of acquigilion per Eguily Share by our Promolers, L.e_, Anil Srivalza, Gurneet Kaur Bhatia and, Harvinderjil Singh Bhalia al
the dale of Red Herring Prospecius ang Mil.

= Weighted Average Relwrn on Met worth on siandalone kasis and consolidated basis for Fimancial Year ending 2023, 2022 and 2021 i 32.03% and T4, 27% respectively.

11 Cwur company may, in consultation with the BELM, consider participation by the Anchaor Investar. The Anchar Invessor BidsOffer pesicd shak be ona working day prior to the Bid! 0ffer cpening dats in
accordance with SEBIICOR Requlatans, 2018,

2 Dur comgany may, in consukation with the BRLW, consider closing the Bid' Ofer penod foe018 ane werking day peics o the Bid/Ofter Clasing Date in accordane e with the SEBI ICDR Regulations, 2018

The dedails of the Equity Shares held by odr Promolers, which are locked in for a period af 3 years from the dale of Alledment in the Difer are given below:

Hame of Promoler Date of Transaction Halure ol Mo. of Face Value | Issue/Acquisition Percentage ol Lock In Perlod
and when made Transaciion | Equity Shares [ Rs.) Price per Equily post-Offer
fully paid-up Share (Rs.) paid-upcapital (%)
Harvinderjit Singh Bhatia | Movember 30, 2023 Bonus |ssue 222,400 10 Hil 3.16% 3 years
Anil Srivalsa Movember 30, 2023 Bonus Issue 2,595,200 10 il 3.44% 3 years
Gurneat Kaur Bhatia November 30, 2023 Bonus Issue | 593600 10 { Hil 8.42% 3 years

In case of revision inthe price band, the bid! 155ue penod shall be exdended for 31 least three (3) addiional working days aftes such revision in the price band. subjeck 1o e bid'issue pericd not gxceedng a takal
od tan { 10) woeking days ary revision in the price band . and tha revised bid/ isue Period, if applicabée shall be widaly disseminatad by notfication 1o the 5tock Exchanges by ssuing prass releass and by and
alsp by indicating the change an the websaite of BRLM and by infimatian 1o Sel-Cartifed Syndicabe Banks (SCCBE's), the spansar banks and the designated intermedianes, a3 applcable. In case ol force
majeure, Banking sirige ar simitar creumslances, the compsany may tor the reason recorded in wriling, edend the Bic [ssue period by af least Thees (30 additional working daws subject o tatal bl issee
period mat axceading Ten {140) working days.

Thieissueis being rmach in berms of Aule 73 (2000 of the Secorities Contract (Regulation) Rules, 1957, a5 amended (" 5CER"} read wilk Regulation 253 of SEB 1GOR Regubricns, e issue s bang made o
at least 25% of the post issue paid up Eguity Share capital of our Compary. The Essue is being made throwgh the Baok Buillding Procoss wherein not more than 50% of the issue shall be avadable for allocaton
o A praporbonate basis 1o Ouakfied institutional Buyess. [*088°s" and such portion 1o the "B Portion”) provkded that our company may in consultasan with the BRLM may allocaie wpto B0% of the 08
partian o the Anchor Invesion ona ESanetionary basis in accordance wilh the SEBIICDR Regulations (anchar Bvestar Peclion ™). Cne thied al the anchor investar Pocticn hall be reserved Tar the Damastic
Wubual Fumds, subjec ioovalid bids beng received from the domestic mabeal funds atar above the Gnchar Imeesior allocation price. Forther, 5% of the QI portion {excluding the &ncher imeesior Partion) shal
be available for allocation on a proporsonate basis to Mubdaal funds oaly, and the reminder of the GIB partian shall be available for allocation on proporbonate basss to all Qids Bidders. (other than Anchor
Insestors), ncliding mutual Tunds, subject bo walid bids being received a1 or above the issue price. Further nol l8ss than 15% of he issue shall be availabla lor allocation on proportionate basis to Mon-
Inskitutional Bidder and rat less than 35% of the issue shall be avadable for Alocation (o the Retail Individua! bidders i accondance with the SEBI ICDE Regutations subject bo valkd bids being receed or abowe
the: kzzue price. All podential bidders, other than Anchor Investon. ane required ta mandatonly wtilize the application supported by blocked amount ("ASBA") process providing detads of teir respectve bank
account [includang UPIIDin case ot BIB3) which will ba blacked by SCSEs, arthe bank accaunt linked wEh the UPIID, as applicahle, to participate i the lssue. Anchor inveshars are npd permeted to participate
in fhe d&nchor Irmeestar Parian through the S588 process. For Details, please see the section @ed *lssue Procedure”™ on page 385 of fhie Red Herring Praspecius

PROFDSED LISTING:

The Equity Shames offered through the Red Hermng Prospechss ane proposed to be listed on the Emerge Platfarm of Maticnal Stock Exchange of India Limited {'NSE Emenga’), inteems of the Chapier X of the
SEBI {ICDR) Reguiations, 2014, as amented fram fime to time. Our Comparry has received an In-Princiale approval ketter date March 18, 2024 from Natonal Siock Exchange of India Limited forusing its name
in this affer docuemsént 1oe Bstng ol cur shares on the MEE Emerge Forthe purpase of (b 15508, te Designated Slock Exciange will e e Nationst 5ok Excharnge of Indss Limiled

MSCLAIMER CLALISE OF SECURITIES AND EXCHANGE BOARD OF INDIA [ 5ERI%)

Simce the Issue is being made in terms of Chapter X of ike SEBI (ICDR) Regelations, 2018, the Offer Document was not fed with 32B1. In terms of the SEBIICDR Sepgufations, SEI shall not 1ssue any
pbsarvatons an the Otfer Document. Henca, Eera |8 no swch specific declaimern clauss of SEEI. Howsavar, invastons may refer tothe antiee "SEBI Dizclaimar Clausa® on 368 of the Red Herring Prospectus,
MSCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGHATED STOCK EXCHANGE):

It i& B be distnciy urderstond that 1he permessan given by e Natonal Sieck Exchange of india Limited {"NSE™) shauld mal in any way be desmed or consiresd that the comtents af the Bed Hermng
Praspecies or the price band at which the: Equity Shares are offered for bidding has been clearsd, soliciled or approved by NSE nor does it cerlify the cormeciness acouracy or compieteness of any of the
contents af the Red Haring Prospectus. Tha investors are advised ta refar to tha Red Hermng Frospectus for the full text of the *Disclaimer Clawsa of the Emerge Platform of the Matonal Stock Exchange of india
Limnited® on page 371 of the Red Herring Prospeciis

RISK IN RELATION TO THE FIRST ISSUE:

This b the first public Bssueof our Camparny, there has been no fanmal markel foe the: Equity Shares. Thi: face value of the Equity Shares is B 104- each and the affer price is[3] fimes ol the Face value ol the
aouity shares. The Isswe Price (determaned and justifisd by our Company in conswation with the Book RBurning Lead Manager as statad in "Basis far [ssue Price” on page122 should nat be 1aken to be
indcative of the maket prca of the Eguity Shares after the Equity Shares ane listed. No assurance can he given reganding an active or sustained irading in the Equsy Shares ar regarding fe price at which the
Eqjuily Shares will be iraded after listng

Biddars! Applcants shauld nate thatan the basis of PAX, DF 1D And Client iD s provided in thie bid curn apphcaticn fom, the Bidder/ Applicants may ba deemed to have sutharzed the Depositones ta provide
16 the Registrar o he Bsue, amy requested Demograpbes delails of the Bidders) Bpplicants a5 avaitsble on thi reconds of e depositanes, Thess Damographic detaits may be used, among oiher things, ar
unblocking of ASEA account or for other correspandence related to anissue. Bidders? Apohicants are advised to update ary changes o their demographic details as available in the recands of the depossory
participants bo ansuwe accuracy of records. Any delay resulting from faduee o update the demographic details woukd be at the applicant's sole risk. Biddars/ Applicants should ensune that FAM, OF 10 and the
Glient 10 & correcily Nilled in the bid cum appication farm, The PAN. DF B and the Chen 1D prosided i the bid cum appication Tarm shauld malch with the PAR, DP 1D and (ke Client 10 avaizhle in he
deposibary databaze, otherasse the bed cum application formiis liabie fo be rejected, Bidders! Apolicant should ereure that the beneficiary account provided in the Bid cum appication farmis active

GENERAL RISK:

Investmants in aguity and equity-related sacurities invole a degrea of rek and investors should not invest any funds inthis 1ssue unless they can aford to take the risk of kasing thair imeestmant. investars ane
adwiged to read the risk factons carehully before taking an investment decision in this issue. For 1aking an irvestment decissan, investors must rely on ther own esxamingtion of pur Company and the issus
inchading the rishes irmealvied. The Equity Shares issued in the [ssee have neither been recomemended noe apgroved by Secoritics and Exchange Board of Inds nor does Securities and Exchanges Baard of kdia
guarantes tha accuracy or adequacy of Red Harring Prospactus. Specifs: atianton of tha investors is invited bo the section btied “Risk Factors" beginning ocn page 249 of Rad Herring Praspectus.

CREDIT RATING: Thes being Fhe ssue ol Equily Shares, no credd raling is required

DEBENTURE TRUSTEES: This besng the ssue af Equity Shares, tha appodamtmeant ol Trustees is nat required

1P GRADIMG: Since this 550 is made interms af Chiapter 0ot the SER{ICDR) Regulations, therae is no requirement of appainting an 0 Grading Agency.

BASES OF ISSUE PRICE: The |550s Prce is delesrmined by the Company in consullatan wilh the Lead Manager, The linancial data presemed in section “Basis of [ssue Price” on page no, 122 of the Bed Herring
Prospectus are based an Company's Restated Financial Statements. Imvestors showld ko refer to the section ttled “Risk {factors” and *Restabed Fnancial Statement” on page ro. 28 and 2448 respectivety of
the Red Hering Prospechus,

ADDITIONAL INFORMATION AS REQUIRED UMDER SECTION 30 OF THE COMPAMIES ACT, 2013

COWTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS DBJECTS: For infarmalicn on the main ahjects and ofher chjects of aur Camparny, See “Histary ard Certain
Craporate Matiors”™ on page 2071 of the Red Herring Prospactus. The Memorandum of Assaciation of our Company is a matenal document for mspection in relation to the Is5ee. For further tetails, ses the
gechian “Matanal Contracts and Documants for inspectson” on page 441 of the Ried Harmng Prospecius

LIABELITY OF MEMBERS OF THE COMPANY: Limitad by shanes.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AMD CAPITAL STRUCTURE: The Autharised share caplal of the Campary is Bs. 7 50,00 000 deided intog 75 00,000 Equity Shares of T 100 sach. The
Isswed, Subscribed, &nd Paid-Up share capitad of the Company befors the 1ssue i= Rs. 517,30 360 divided into 51,735,036 Equity Shares of € 104 gach. For details of the Capital Structure, see ¢hapter titled
*Capitad Strisciure” baginning on page 8 of tha Red Harring Frospectus.

WARES OF THE SIGHATORIES Td THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMEBER OF EQUITY SHARES SLUBSCRIBED BY THEM: Given bolow are the names of the signatorics
of the Memorandum of Aszociaton of the Company and the number of Eguity Sharas subscribed by them atthe time of 2igning of the Mamarandum of Association of our Company: Gumaest Kaur Bhatia -5, 000
Equily Shares and Anil Srivaisa -5000 Equity Share, aggregaking 1o 10,000 Equity Shares of T10v- aach

Issue Price 4
5) Comparizon with indugtry peers

# | Mameofthecompany | oS leRS CMP EPS P/ERatio |  RoNW(%) el Al i
1 Radiowalla Network Limétad * 10 [#] 24.51 [*] 1850 13252 11027
PeerGroup*
NIL®

* Mo Listed paars are @valable as on the date of Red Herring Prospacius,
Notes:
«  Congidaring the natura and furnover of business of the Company the paers ara not strictly comparable, However, the same has baen includad for broader comparison,
= The figures for Radiowaila Metwork Limited are based on the restated results for the period ended October 31, 2023,
For further dedaits see secton titled Risk Factors beginning on paga 29 and the financials of the Company incleding profdabilty and return ratios, a5 sat owd in the saction tibacd
Aupditors Repart and Financial Infarmation of Dur Company beginning on pagea 247 of the Rad Harring Prospactus for a mora informed view
Eey limancial and operational performance indlcators (“KPIs")
Dur company cansidars that KP1s included hergin bedow bava a bearing for arriving gt the basis for Offer Prica. The KPIs disclosad below have Baan gpproved by a rasalution of our
Audit Commitiee dated Dacember 21, 2023, Further, the KFls harein have been cartified by Jain Jagawat Kamdar & Co, Chartered Accountants, by their certificate dated
December 21, 2023, vide UDIN 231 22463BG5LX2375, Additionally, the Audit Committes on its meeting dated December 21, 2023, have confirmed that other than verifiad and
gudited KPIs sat out below, our comipany has not dischosad to earlier investars at any point of time during the three years pericd prior to the date of the Red Harring Prospectus
Far further details of our Key parformancs indicators, see “Hisk Faclors, “Our Businegss®, "Management’s Discussion and Amalysis ol Financial Gondition and Results of
Dpearations” o pages 29, 166 and 324 raspactivaly, We have described and defined them, wiang apphcatde, in "Delinitions and Abbreviations™ sachon on page 2, Dur Gomgany
canfirms that it shall continue to disclosa all the KP1s incheded in this saction “Basis for Offer Price”, on a parigdic basis, ab least ance in & year (or for any |essar paiod a5
determined by the Board of our Company), for a duration that is at least the later of (i) ona yaar affer the listing date or period spacified by SEB, or (i} till ihe utilization of the Net
Froceads. Any change in these KPIs, during the aforementioned parod, will be explained by our Company as requirgd undear the SEBIICDR Requlations

Key medrics [ike revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are manitored on a periodic bashe for evaluating the overall performance of our Company,
Siandalone KFI indicaiors {Amouni in T lakhs, except EPS, % and ratios

Particulars Far Iha period ended Fimancial Year ended Financtal Year ended Financial Year eaded
I — on Oclober 31, 2023 March 31st, 2023 | March 3151, 2022 March 3141, 2021
Fessenui Trom §eran s ; BT 1,08 1,387 97 1.048 81 LA E
Grawth in Bevenue fram Operations © - 33 2% a2 .04% -
EBITDA 143,82 156.44 71.56 3145
EBITDA (%} Margin® 16.50% 11.19% B.B2% 3.46%
EBIT0A Growth Penod on Penod [ e T1B.61% 127 56% | e
ROCE {%}° 19.11% 31.11% S0E1% 24.27%
Curren] Balin .54 1.52 0,92 0,
Ciperaling Cash fow™ A0.E9 111,26 1054 A5, 44
PaT™ 115.27 107.31 46.14 11.18
ROE/ Robhv 18.500% 26.55% 45 065% MLETY
EPS™ 24.51 2547 10.95 bl

For the period ended on Ociober 31, 2023 117.54

MAV a5 on March 31, 2023 79,52 BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
MAY a5 on March 31, 2022 8.63 |

NAV as on March 31, 2021 (2.53) ‘ %

MAV after the Offer- at Gap Price 34.73 l . | ‘I 0 <A

WA after the Offer- at Floor Price 33.67 Narnu ia Mapshigls i —_—

i=. Kiran Gurnani

104, Basermend Flaar, Maratha Bhaean, Wikers Tank Bund Road,
Vasanthnapar, Bangalore-560052

Ted.: +91 98214 21544

E-mail; comphancei@adiwnalla.in

Website: www.radiowalla in

MAASHITLA SECURITIES PRIVATE LIMITED
Sddress: 451, Krishna bgra Business Square, Metji
Subhash Place, Pitarmpura, Debi = 110034, India
Telephame: 011-25121795

Email: ipo@Emaashifla.com

Website: www.mazashila.com

Contact Person: M Mukud Agrawal

SERI Hegisiration Number: INHOOODD4A70

CIN: UET100DL2MOPTC20ET 25

HARNOLIA FIMAHCIAL SERVICES LINMITED

201, dnid Figor, Marble Arch, 236 B A, Bose Road, Kolita, Weast
Bengal- FO00D, India

Tek: +91-8130673743;

Email: panka). passicmannoda, com

Contact Persan; M. Panks| Pasd

Website: wawonamaolia.com

SEBI registralion number: IKMID001079H

Cib: US1909WB1DSSPLCOT 2876

Ireestnrs can contact aur Company Secratary and Compliance
Oifficer, the Lead Manages or the Registrar bo the Bssue, in case of
amy pre-lssue of post-issue related problems, such as non-
recaipt af lefters of allotment, non-credit of allofed Equsty
ahares in e respective beneficiary accounl. non-rsGeipl ol
refund peders and non-receipt o {inds by elecironic mode ee.

AVAILABILITY OF RED HERRING PROSPECTUS: Imeesiors are advised 10 refer o the Red Hering Prospecius and the Risk Factors conlained thersn befane applying in the Issoe. Full copy of the Red Hering
Prospecius is availabie on the website of the SEBI at v sebi.gowin . the wabsie of the Lead Manager to the [ssue at wwew ramplia.com, website of company at bitps:Sereveradinsala ind and websies o
stock exchamge af wwalnzeinda.com.

AVAILABILITY OF BID-CUM-APFLICATION FORMS: Bid-Cum-Apphcation fanms can e obtaned inom the Registered Offtice of the Company: Radiowalla Metwor Limied [Telephone: +91 B044599517)
Lead Manager, Mamlia Financial S&naces Limiled (Telephons; +31- B136TA743), Bid-cum-applicalion Frms will alsa be available on ihe websile of NSE (waswonseindia camp and he designaled
brarches of SCS8s, the list of which s available af websibes of the Sock Exchange and SEBI

APPLIGATIONS SUPPORTED BY BLOCKED AMOUMNT (ASBA): The investors are required to £l the apmlication foem and submit the same to the relevant 50565 at the specific lncations or repistered brokers at
the broker cemters or RTA or OF's. The SC5B's will block the amount in the account as per the authorly contzined in application form. On allobment, amount will be unbdacked and account will be debsed ondy to
the extent required to be paid for @lotment of shares, Hepce, there will be no need of relund. For more detaits on the 8580 process, please reler to e details given in application teims and Aed Hering
Prriog pecius and also plesse reler 1o e chapher tilled "BEue Procedune” an page 387 al the Red Herring Prospscius

APPLICATION SUPPORTED WITH UMIFIED PAYMENTS INTERFACE: Fvestors are advised to carefully reler SEB! Circular SEBVHOACFDVDILE CIRP 207 8/1 38 dated Mowember 07, 2018 and as modified
through i SEBI circular (SEBRHOCADY DILZCRRSPR2019/50) dated Aprl 3, 2019, SEBI circular (SEBIHOCFOVDIL2CIRP2019/76) dated Jume 28, 2078, SES cirosfar no
SEBEHOSCFDDIL A CIRE 2019/85 datad Judty 26, 2 18, SEBE Cincular SEBIHOYCHDDCRA/CIR/P/ 2019/ 33 dated Howamber 08, 2019, SEBI Circular Mo, SERVHDCFOVIIL X CIRF 20200540 dated March
a, 2020, =EA circwar no, SEBVHOVCFOVDILZACIR/PR202 1724801 /M dated March 16, 2031, SEEl crcular md, SEBUVHDCFOVMLZCIEP 202147 dated March 31, 2021, ZEBI Circular no
SERVHCFIVTILZ PR 2021 /57 0 dated Jume 2, 2021, SEBI Gircular g, SEEVHOCFININL 2 CIR A0 2 345 dated April 5, 2022 and SER Circular no, SEBIHOVCFDDILAGIR/P 2022557 dited  April 20,
H022 and ary subsequerd crculars ornotilicatons issued by SEBlin thes regard for the procedune ta be follewed for pplying Ehrough UPL Retad Indsidual vestor have o apoly through UPI sschanism. Baetail
Indridual invastar whose bank is notlive on UP as am date of this circular, may use the other a%ernabe chanmets availabée o them viz. Submissaon of application fomm with 5658 using tha facility Imked onlne
trading, dernat and bank account list. Forfurther detalls, pleass refarthe chaptertitied “lssue Procedure” beginning an page 323 of the Red Hesring Prospectus.

Spansor Bamk bo (e kegue: YES Bank Limited

Banker bo fhe bssue, Escrow Caollection Bank and Relwnd Banker; YES Bank Lirniled

Imvesior should read the Red Herring Prospectus carefully, including ibe “Risk Factors” beginning on page 29 of ike Fed Herring Prospecius before making any invesiment decision.

All capitalized terms used herein and not specifically detined shall have the same maaning as ascribed (o them inthe Red Herring Prospecius.

For RADIDWALLA NETWORK LIMITED
On Behall of the Board of Directors
Sd/-

Harvinderjil Singh Bhalia

{Director and CEDQ)

Place: Bangalore. Karnataka
Date: March, 22, 2024

Radiowalla Network Limiled is proposang, subject 40 applicable skutary nd regulatary requirements, receipl of regjuisile approvals, rmarket canditions and ofher considerations, b undertake an inilial pubbc
oiffering of #5 Eguity Shares and has filed the Ked Herring Prospectus with Begistrar of Comiparsss, Bangatore on March 20, 2024, to the isue atwewnasmolia.com, websie of company at vweass radiowalla in
and websies of N5E Le. wearwenseindia.com |, respectively. Invesiors shoukd note that investment in equity shares imvolves a high degres of risk and for details relating bo the same, see section titled *Risk
Factars” beginning on page 24 of tha Fed Hermng Prospecius. Potential investors should nof rety on the Bed Herring Prospectus for making any investmst decision

The Equily Shares offered in the 15208 hase nol Been and will nol be regisiersd nder the L3, Secorities Sc00f 1933, a5 amendad (the "Securilies AcE™) of ary Stane securilies lws in the United States, and
unbess S0 registered, may ot be oflered or sold within the United Stales cacepl pursvant b an goemplion Trom, orin 2 ransaction pot subject o, the registration requirermants of the Securities Aot and amy
apolicable U. 5. state securities kaees. Theme will be no public offerng in the United States and the securities bemgofered in tis announcemant are rot baing offered or spld in ihe Unsed States.

W

www . readwhere . com




