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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
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_THE ISSUE _

INITIAL PUBLIC OFFERING LWF TO 18,75, 200 EQLATY SHARES OF RS, 10/- EACH (“EQUITY SHARES") OF RADIOWALLA NETWORK LIMITED (“RML' OR THE "COMPANY") FOR CASH AT A PRICE OF RS |« |/- PER EQUITY SHARE (THE “ISSUE PRICE™), AGGREGATING TO RS, [+] LAKHS (“THE OFFER"}. DUT OF THE OFFER, 1,12,000 EQUITY SHARES AGGREGATING T RS, [ = | LAKHS
WILL BE RESERVED FOR SUBSCRIFTION BY MARKET MAKER ["MARKET MAKER RESERVATION PORTIDNT). THE OFFER LESS THE MARKET MAKER RESERVATION FORTION LE. DFFER OF 17,63 200 EQUITY SHARES OF FACE VALUE OF RS, 1000,/ EACH AT AN IS3UE PRICE OF AS. [ =]/~ PFER EQUNTY SHARE AGGREGATING TORS. [+ ] LAKKS IS HEREINAFTER REFERRED T AS THE

PRICE BAND: <72 to <76 PER EQUITY SHARE

THE FLOOR PRICE IS 7.2 TIMES THE FACE VALUE AND CAP PRICE IS 7.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

“NETOFFER". THE (DFFER AND THE NET OFFER WILL CORGTITUTE 26.61% AND 25.02%, RESPECTIVELY OFF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL DF DUR COMPANY,
ALLOCATION OF THE ISSUE

QIBPORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 3.53, 600 EQUITY SHARES

ANCHOR INVESTOR PORTION NOT MORE THAN 5,26,400 EQUITY SHARES
RETAIL PORTION NOT LESS THAN 6,17,600 EQUITY SHARES
NON-INSTITUTIONAL PORTION NOT LESS THAN 2,65,600 EQUITY SHARES

WMARKET MAKER PORTION UPTO0 1,12,000 EQUITY SHARES

THIS ISSUE IS BEING MADE THROUEH BO0K BLILDNNGE PROCESS, IN TEAMS OF CHAFTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (1550UE OF CAPITAL AND DISCLOSURE REQUIREMENTS ) REGULATIONS, 20118 (THE "SEAI{ICOA) REGULATIONS"), AS AMENDED READ WITH RULE 192)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, A% AMENDED.
FOR FURTHER DETAILS, PLEASE REFERTD THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 387 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED* HERRING PROSPECTUS 15 BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SECTION 26 OF THE COMPAMIES ACT, 2013.
ITF5 IMPORTANT TO NOTE THAT THE REGISTERED OFFICE OF THE COMPANY HAS BEEN SHIFTED FROM THE STATE OF MAHARASHTAA TO THE STATE OF KARNATKA BY RECEIPT OF THE ORDER OF REGIONAL DIRECTOR, WESTERN REGION DATED NOVEMBERT6. 2023, PURSUANT TO WHICH A NEW CERTIFICATE OF INCORPORATION DATED JANUARY 18, 2024, HAS BEEM 1SSUED BY

THE REGISTRAR OF COMPANIES, BANGALORE BEARING CIN: US3090KA20T0PLC1BI658, AS ON DATE THE REGISTERED DFFICE DF THE COMPANY 15 SITUATED IN KARMATEA.

b Xe]333:y// ANCHOR BID OPENS ON MARCH 26, 2024
PROGRAM BID OFFER OPENS ON MARCH 27, 2024
BID OFFER CLOSES ON APRIL 02, 2024

*Applications supported by blocked amount (ASBA) is a beller way of | Mandatary in Public issues.
applying to issues by simply blocking the fund in the bank accounl. Far No chegue will be
further details, check section on ASBA below. Accepted

UPl-Now available in ASBA for Retail Individual Investors (“RI™) =~

Imeaglors are regeirod b9 easund hEl W baak accaunl uied fe Bdding iz linkad §e haeir PAY. UP] — Now avs@ahle in ASEA lor Metsd | ndividual Beddury appiying Ihroogh Regizlenad Brekers,
D#g & RTA. Ratail ladivideal Bidders slio hav Ba aplion o subesd 1he appssallon digcily 1o 1he ASBA Bank {3E5E) o 1o use Ba Racilily ol linkad onles rading, demet and besk accouni,

Simple, safe, smart way
of Application!!!!
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*A58A has fobe availed by all the investors except Anchor Investors (if any . UP may be availed by Ails,

For defans on e ASEA and U process, please rafer ip He defads givern i ASBA Aorm and abwioged prospecius amd also piease refer io the section "Issiue Procedure’
freginming or page 367 of the Red Hermng Prospecius. The process is &lso avaiatde on the website of SEB] and Stock Exchanges i the Gemeral infarmation Document, 4S84
Forms cam be downinaded from ihe websie of Emerge piafform of MSE ("NSE Emergs ™ or "Stock Exchamge ") and can e abiaied from the ist of banks fhal is displaping on
website of SEBT af wiwwe sadi. govin

** List of banks sunporing UPT s also availabie on the website of SEBT af www seli govin, For ihe izt of UPY Apps and Banks Iive on (P10, piease refer o ffve Kok, wenw sedr gov i,
YES Bank Limited hes bean appoimed 55 Sponsor Bank for the (ssie i accordanss with e requiraimends of e SEB! Circiar dated Novernher 7, 2008, a5 amended,

IN TERMS OF THE SEBI CIRCULAR NO. CIR/'CFD/POLICYCELL/11,/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE DNLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT {"ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYMDICATE BAMES (“SCSB5") FOR THE SAME. FURTHER PURSUANT TD SEBI CIRCULAR BEARING NO,
SEBI'HO/CFD,TPON/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH 1S EFFECTIVE FROM DECEMBER 07, 2023 ON MANDATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPFT ANCHOR INVESTORS) ARE REGUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMODUNT
("ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUMNTS OR UP1 ID (IN CASE OF RIS), IN WHICH THE CORRESPONDING APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SCSAS OR UNDER THE UP1 MECHAMISM, A5 APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO
"ISSUE PROCEDURE™ ON PAGE NOD. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, DUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE IIl OF THE UPI (ON A
MANDATORY BASIS).

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION 15 INVITED TO THE “ISSUE PROCEDURE™ ON FAGE NO. 387 OF THE RED HERRING FROSPECTUS. IN CASE OF
DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY.

1) Basic Earnings per Share (EPS) as per Accounting Standard 20,

O the basis of Standalone financials:

Financial Year EFS (Basic & Diluted) Weight
2022-23 25.47 3
2021-22 10.95 z I
2020-21 2.65 1

_Weighted Average EPS 1 16.83
For the perod ended on Dcléber 31, 2023 24.51

On the bagis of Consolidated financials:

Financial Year EPS (Basic & Diluted) Weight |
2022-23 24.25 3
2021-22 11.16 Z
2020-21 2.41 1
Waighted Average EPS 16.25
For the period ended on October 31, 2023 24.24

20 Price lo Earnings 1F.I'Ei ratio im rel&tion o |ssee Prooe of & |T| per Eguity Share of face value < 10/- each Tully paid g,
{On the basiz of standalone Financials:

Parliculars P/E Ralio al lloor price P/E Ratio al cap price
P/E ratin based on the Basic & Diluted EPS, as restated or FY 2022-23 2.83 2.98
_P/E ratio based on the Basic & Diluted EPS, as restated for FY 2021-29 b o 694
F/E ratio ba=zed on the Basic & Dilutéd EFS, as mestated for FY 2020-21 2raT 28,64
F/E ratio based on the Weighted Average EPS, as restated 428 4.52
On the basis of Consolidated financials:
| Particulars F/E Ralio at floor price P/E Ralio at cap price
P/E ratin based on the Basic & Diluted EFS, a5 restated for FY 2022-23 297 313
| P/E ratio bazed on the Basic & Diluted EPS, as restated for FY 2021-22 6.45 6.81
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2020-21 29 88 d1.54 |
P/E ratio based on the Weighted Average EPS, as restated 443 4.68 |
3} Relurmn on Nel Worth (RONW)
On the basiz of slandalone Financials:
Financial Year Aeturn on Nel Worth (%) Welght |
20122-23 26,55 a |
2029-22 45.96 2
2020-21 . 2061 1 -
_Waightad Avarage 32.03
For the pariod andad on Ociobar 37, 2023 18.50
On the basis of Consolidated Financials:
| Financial Year Return on Nel Worlh (%) Weight
2022.23 048 3
202122 129.28 2
2020-M 85.57 1
Waighted Average 74.27
For the period ended on October 33, 2023 20.62
4] Net Assel Value per Equity Share
On the baszis of standalone linancialz:
| Particulars Net Asset Value (NAV) in Rs. l
For the period ended on October 31, 2023 132,52 4
_NAV a5 on March 31, 2023 | 8583 1
NAY as on March 31, 2022 2383 |
NAY a5 on March 31, 2021 |2.84 :
MAVY after the Offer- at Cap Price 345.73 |
MAY aftar the Offer- at Floor Price 34,67 |
Issus Price | I
0On the bazis of Consolidated Financials:
Particulars Het Asset Value(NAV) in Rz,
For the pernod amdad on October 31, 2023 117.54
MAY as on March 31, 2023 .52
NAV as on March 31, 2022 8.63 1
MNAY s on March 31, 2021 (2.53) |
MAY after the Offar- at Cap Prica 34,73 f
MAY after the Offer--at Floor Price 3367 |

Issug Price Bl J
5) Comparison with industry peers

Face Valus HAV (Rs. PAT
4 Name of the company | .o opore) CMP EPS P/E Ratio bl ) Pershare) {In Lakhs)
1| Radiowalla Netwark Limited * T ] 24 51 ] 16,50 132.52 11527
PeerGroup™
...... o

* o Lisbed peers arn avalabin a5 on the dabe of Fed Homng Frospocius

Hotes:

»  Considering the nature and turnover of business of the Company the peers are not strictly comparable. However, the same has been included for broader comparson.

= Thefigures for Radiowalla Network Limitad are basad on the restated results for the period ended Dctober 31, 2023
For further details see section titted Risk Factors beginning on page 29 and the financials of the Company incheding profitability and return rathos, as setoul inthe section titled
Auditors Report and Financial Informeation of Our Conpany beginmng on page 247 of the Red Hermng Prospectus 108 a mora iformed view,

Key linancial and operational performance indicators | "KPIs")

Our company considers that KPIs included harain below have a bearing for amivieg ai the basis for Offer Price. The KPI5 disclosed below have been approved by a resolution of our
audlf Gammittee dated Decambar 21, 2023, Further, the KPES herein have been certited by Jain Jagawat Bamdar & G, Charterad Accountants, by their certificate dated
December 21, 2023, vide UDIN 231 2246386502375, Additionasly, tha Audit Committae on ifs meetng dated December 21, 2023, have confiemed that other than vartiad and
audited KPS se1 out Baebiw, aur company has nof disclosed 1o axrlier inwestors & sy poant o tirme dusing e thres years paricd priar [ the data af the Bad Harring Prospecius

For further defails of our key performance indicators, see "Risk Factors, "0ur Business”, "Management's Discussion and Analysis of Financial Condition and ResuMs of
Operations” on pages 29, 166 and 324 respectively. We have described and defined them, where applicabde, in *Definitions and Abbreviations” section on page 2. Our Company
confirms that it shall continuwe to dischose all the KPis included in this: section “Basis for Offer Price”, on a perodic basis, at least-once Ina year [or for-any lesser penod as
determmined by the Board of our Company), Tor 3 duration that is al least the Bter of (1) one Year after the listing date or period specified by SEBI; or (i) il the utilizaton of the Net
Proceads. Ay changs inthese KPS, durlmg the aforemantionad perod, will be explaingd by our Company as raquired undar the SEBIICDR Regulations

Koy metrics like pavenue grawth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitored on a periodic basic lor evaluating the overall pariormance of our Company.

Consolidated KPl indicators

{Amount in 7 lakhs, except EPS, % and ratios)

Parficulars For the period ended |Financial Year ended | Financial Year ended | Firancial Year ended

on Dclober 31, 2023 March 31st, 2023 March 1=l 2022 March 31st, 2021
‘Revenue from operations ™ I BT1.88 | 1,389.47 1,049.91 585.05
Growth in Revenue from Operations - a31.20% 70.48% .
EBITDA™ 142,489 15219 1368 30,43
EBITDA (%) Margin® 16.40% 10.67% _702% 2.20%
"EBITDA Growth Period on Period ™ I - 106,56% | 142.16% E
ROGE [%)° 21.28% 35.66% 113.40% 202.92%
Currani Rafin 2.7 1.46 086 74
Dperating Cash How™ B3.99 11099 957 41.05
paT™ 11.3.499 10218 A7.01 10,18
ROE Bolyy ™ S0.62% J0.48% 128.28% -35.57 %
EPS™" 2424 2425 11.16 2.4
Nobes:

i1} Roverse from operations is the bolal revenue generated by our Comnparry fromm its operation
12} Reyvemis CAGR: Growth in Aesenue in percentage, Year an Year

(3) EBITOA = catoulated as Profit bedors tax + Depraciabon + Inbarest Expenass - Othar Incoma
{4} EBITOHA Mangin' is cafoulated as EBITDWL dvided by Bevenus from Dperalions

(5] EBITOA CAGR: Grosfdlin Bevenie in percentanes, Yea amn e

(B} ROCE: Returnon Gapital Employed & calcalated as EBIT divided by capdial ermployed, which is delined as s harennldess” eguity plies long-tenm dabd,
(¥} Current Raslo: Correns Az=et over Cumert Liahilities

(B} Operading Cazh Flodw; Bl cashinfaw irom aperating achvilies

(%) PAT ismantioned as PAT tor fhe perad

(1 ROCRokAY 5 caloutatad PAT divided by shareholders” agulty.

{11} EPSismentioned as EPS for the pemod

RISKS TO INVESTORS

= The average eosl of scquisilion per Equily Sheare iy aur Pramobers. L., Anl Srivalsa, Gurnsel Kair Blalia, Harvinderil Singh Bhatia a lse dale of Red Harring Prospectus ane 362, 604, 4468
respeciively

= Atihe date of the Red Herring Prospectus, the Welghted Average cost ol acquisifion per Equity Share by our Promokers. §.e., Anill Srivatsa, Gurneot Kawr Bhatia and, Harvinderjit Singh Bhatia a4
thi date of Red Herring Prospectas are Nl

= Weighled Average Retars on Mel warth on standalone basis and corcolidated bagis lor Finaneial Year ending 2023, 2022 and 2027 i 32.03% and 74,27 % respectively.

1V Qur sampary [y, in consuiiatian with the BRLM, consider participaiion by he Anchor Bnvestan, The Anchar Inveskar Bik'Ofer pedod shall be aneg waigng day paor io the Bic” Cifer apening dale n
aceoedance with SEBIICOR Regulations, 2018

2y Ourcompany may, & cansultatan with the BRLM, corsider clasing tha Bid' Offar period far QIB ona warking day pror o the Bid/(fer Closing Date inaccordance with the SES1ICOR Reguistions, 2014,

The detalls of the Equity Sharas keld by our Promaters, which ane lockad infor a period of 3 years trom the dale of Allotment in the Ofter are ghven belaw:

Name of Promoter Date of Transaclion Mature of Ho. of Face Value | Issue/Acquisition Percentage of Lock in Period
and when made Transaction | Eguily Shares [ Rs.} Price per Equily pozi-Difer
fully paid-up Share {Rs.) paid-upcapital (%)
Harymdesjit Simgh Bhatia | November 30, 2023 Bomus Issus 2,232,400 1l ! il 3.10% 3 vyaars
anil Srivatsa Mewambear 30, 2023 Hiownis 15584 9,495 200 10 | il 8. 44% 3 yoars
Gurneet Kaor Bhatia Movember 30, 2023 Honus 1ssus 593,600 10 | il 342% 3 years

Ir case of resdsion i he prica band, the b Esue perind shall be extended far at least thies (3} addmional working days atter such revision nthe price band subject ba the hitisses pariod npd exscesding a ntal
ol e {10 wiorkang days any revision in e price and | and the revised bid! issue Period, i apolicable shak b watdely dissernirsded by nofilic abion 0 ihe Slock Exchiange by issuing press releage and by and
also by indicating the changa on the websito af BRLM and by intimabian to Seff-Certified Syndicats Bankz (SCCA's). the sponzar banks and the designated intermediarias, 25 applicable. In case of fores
majeure; Banking strikp or siendlar circumsiances, the compary may far the reasan ecorded In writing, extend the Bid' 1ssue perod by atleas! Theee (3) additional wiorking days swhject 1o jotal bid | 1S58
peericd) e excedding Ten (10} wiorbdng days

The =i = beang made o beoms of Bule 1902000411 of the Sacunties Conbract (Raguéation) Aules, 1857, as amended (*S50RR") raad with Regulation 253 of SEBHCDA Regulaticns, the 18502 s being mads far
ableast 25% of the post msue peid up Equily Share capital of aur Company, Th issue s beag made frgegh the Book Buildog Proces:s whensn nok mone an 50% ol theissue shall be aeaitable oo allecation
of & proparfionaie basis ta Cualified Instiubanal Buvers 4"018' 2" and such portion fo the "8 Porbon”™) proveded that our coempany may in censclation with the BRLA may allocale upho 60% of the QIB
parikon ba 1he Anchar imvestor on 8 discretonary basis & accordanca with the SE81 ICDR Regulaticns (“Anchor imvastor Poriion ). One third af the Anchor investar Portion shall be reserved for the Domesk:
Plssial Funds, subjegt toovali bls heimg recesed Trom the damestic mutual Tunds abar alayve 12 Anghor Ineesios allocation pice. Further, 5% of 1hea QB porlion {2acleding the Anchor investor Peclion) shall
b availabde (or Facation an 3 progoslionale basis 1o Mulus! ends ondy, and the reminder of the D88 parban shall be svailable for alecation on propartonate basis o all 088s Bidders (ather than Aachai
Irvarsinds ), Inchuding mutual furds, subject 1o valid bids being received at or bowe the iS5 price. Further, nol less than 15% of the issue shall be avadabila far allpcation on proportionaia basis to Bon-
Instinstinnal Bigder and notless than 35% of the issue ahall be availabie for allpcaticn fo 1he Retall Individoa! Mdders in acoordance with the SEBN ICDR Regulations subjsct 1o valld bids being reseived or above
the isswe prace, Al patental bigders, olher Ban Anchar Invesbor, ang regaingd B0 mandabonily wiSza the appicalion sugported by Dlodked amound RSB process providing detais of their respective bank
aceount (including L (D in case of AEs) which will be blocked by 5058z, or the bank accound linked with the UP|ED, as spplicatlp, to participate o the Esue. Anchor Investars anenot permitted to parficipata
inihe Anchos invastar Fortion through the ASBA pracess, For Detaiz, plaase 5o the section ited “ssws Procedure™ pn page 385 of e Bed Herming Pros pecies

PROPOSED LISTING:

The Equily Shares aferad thraogh s Bed Hesring Prospecios are propoasd 16 be Bied on b Emenge Plalmarm of Milienal Steck Exclsnge ol Incia Limied {'NSE Emange’], i beems of the Chaxpler D al the
SEBIICDR) Regulaticns, 3018, as amended froem time totime. Ow Company bas received an In-Frincipk: approva lether dabe March 18, 2024 froem Nationa? Stock Exchange of India Lim@ed for using its nams
i ihiz ofier docament for listing of aur shares on the NSE Emenge. Forthe purpose of this 1ssue, the Deslgnated Stock Exchange will be tha Kational Siock Bxshange of Indla Limited

CISCLARAER GLALISE OF SECURSTIES AMD EXCHAMNGE BOARD OF INDILA {"SERIT):

Since ke lssue is being made in (2rms of Chapler X of the SEB1 (ICOR) Regulations, 2018, the Offer Dacument was naf fed wiih SEB), I 1erms ol the SEBI DR Regulations, SEBI shai ral B3ae amy
ohssrvadions on the Offer Docwment. Henge, thens i5 po such specilic disciamer clause of SEB, Howewer, invesiors may rofer iothe ontiee “5EB| Disclaimer Clause” on 368.af {he Red Hering Prospectus
MSCLAIMER CLALISE OF EMERGE PLATFIRM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGHATED STOCK EXCHANGE):

It s fo b distinctly understood that the permissicn given by the Mational S3ock Excharge of India Limited {"NSE") should mat in any way be deamed or construed 1hat the coaters of tha Red Hesting
Praspechis of the price band &1 whach the Eqisty Shares are offered 1or bidding has been cleared, salicited or approsed by NSE nor does il carify the correcingss accuracy or complalen=ss ol dry of the
canbenls of the Bed Herring Prospecius. The mveshars are advised 1o refer o/ 1he Red Herdng Prozpechus forthe ol e ol the *Disclyimer Claose al the Emerge Plattarm of the Natianal Sieck Exchange af India
Limited" on page 37 1 of the Red Herring Pros pecles.

RISK |N RELATION TOTHE FIRST 155 LFE-

This figing tha tirsd pubdc 18sws of aur Company, there has heen no fenmal marked tar e Eguily Bhares. The face valie af the Equity Shanes s As. 10 each and teafer pece IsFT] imes of tha tace vakie of tha
cquily sharas, The Bsie Price {deermined and mpstiled by cur Gompany in consultation with (ha Beok RBunning Lead Manager 25 stated o “Basis for =sie Price” on page1 22 should nod be taken 10 b
indizative of the market price of tha Equity Shares atter the Equity Shares are Esied. Mo assurance can be given reganding an active ar sust@nad rading in the Eqguity Shares or regarding the price at which tha
Exquaty Shanes will b traded aftar ksting.

Bigders' Applicands =should node that on the bess of PAN, DP 1D And Client ID a5 provided in the bed cum application form, the Bidder! Applicants may be deemad ta have authorizsed the Deposkories o prosida
to the Registrar to the 185w, any requesiad Damagraphic detaits of the Blddars Applicants 2s avadable on the reconds af the depasitones. Thess Dempgraphic detalls may be used, amang other things. forar
iniocking ol ASEA acoolt or Tor ol cormespondence reizied b an 155e, Bidders) dppRcants e achdssd 1o update any chandges to Beirdemograptis detils as availabée in e records ol e deposilory
particspants fo ersurs accuracy of reconds, Ay dolay meslting fram filure (o wpdae the demographic sedails woukl e al lbe applicant’s sole Ask. Bidders! Applicants should onsure that PAN, DF 1D and the
Client I arg correcty féled in the bid cum applicatson foerme The FAN, OF 1D and tha Client 10 provided intha bid cwm appbeation farm showd match with the PAN, OP 1Dand the Client (D available i tha
deposiory database, otherwlse the bid cum appecation torm i3 Eshie s De rejecied. Bldders’ Applcant shauld ensuns that the ensliciary acco et provided in the Bid cum: apolication (o is acie

GEMERAL RISK:

Iresstmends in equily ard eguity-retaled secumies mvolve a degees of risk and imeestonz showld nolinnest any fumds in thes lssoe unless they can aFlord B ke the risk of loging thermvestment. Irenestons arg
advized to read the rizk {aciors caredully bafors 1aking an mvastment dacision in this issws. For taking an imeestmant deczsson., investors must rely on thew own examenation of our Comparry and tha [ssua
inchading the risks myolved, The Eguity Shaes issued In the tzsue hava neither been recommended nor appraved by Sacurities and Exchangs Board of India nor doss Seeurities and Exchange Board of india
Gruirinie e accuracy o adequacy of Bed Herring Prospecius. Specific atbention of e invesbors is sviled ba the Section ithed *Risk Faclors™ beganiing om pape 23 of Red Harming Prospectus

CREDIT RATING: This baing the igsie of Equily Shares, nn cradit rating is reguined.

DEBENTURE TRUSTEES: This beinothe isswes of Equity Shares, the appointmant of Trusieas & not required

IPD GRADING: Sinde fhis ssue s made ineems of Ghapler 1 ol the SEBI (ICDR) Regulaians. therg is no requirement ol appainting an B0 Grsding Agency,

BASIS OF ISSUE PRICE: Tha Issue Price is determingd by the Company o consyulation with the Lesd Manages. The linancial dala preserded in section “Bases of issue Price” on page na. 122 of the Red Herring
Prospechss are based on Company™s Besiated Financial Sialemens, Invesioes should also refer lo (he seclion Wed *Risk factars® and “Restabéed Foancial Stalemed” on page no, 29 and 228 respeclively of
te Bed Hermng Prospecius

ADDITIOMAL IMFORMATEION AS AEQUIRED LINDER SECTION 30 OF THE COMPANIES ACT, 2013

CONTENTS OF THE MEMORANDLUM OF ASSOCIATION OF OUR COMPANY AS REQARDS ITS OBJECTS: For mfarmation o the main ohjecis and ofher cbjects of i Compamy, see “History and Cartan
Carpoeaie Malars” on page 2010l Bhe Fed Haring Prospecius, The Memaranium of Assaciation of aur Comparny is 3 majess docamend for mspciion in relalion to e (sge. For furthes delails, see the
seclion “kaferial Contracts and Documents for inspection” on page 491af the Red Hering Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limsed Iy shares

AMOUNT OF SHARE CAPITAL OF THE COMPAMY AND CAPITAL STRUCTUARE: The Aulharized share capital of the Compary (s Rs, 2 50,00 000/- draded Into 75.00,000 Equsy Shares ol # 10/~ sach. The
Iggaie, Subscribed, A Faid-Up shae caphal of the Campany Defore the 155 is R 5,717,320, 360 divided inta 51, 73,036 Equity Shares ol T 100- aach. For details of the Gapital Sinechee, see chapier tithed
“Capdal Struchune” boginning on pags? 8 of the Red Herring Prospeches,

MAMES OF THE SIGNATORIES TO THE MENMDORANDUM OF ASSOCIATION OF THE COMPANY AND THE MUMBER OF EQUITY SHARES SLUBSCRIBED BY THEM: Given below &8 The names of Me sagnatanes
ol i Memarandum al ssocialion ol fhe Comipanyy and e oumber of Equty Sksnes subscribed by Bem 38 e feme of sagning of fhe Mamarandum ol Association al aur Company: Gurneel Kaoer Bhals 5000
Equity Shares and And Sevatsa -S000 Equity Share, aggregating ta 10,000 Equty Shares of 210/- each

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE DFFICER
| L
l s
-

Manshirls radiowsallain

Narnolia

MARNOLIA FINANGIAL SERVICES LIMITED

2001, #nd Floor, Marbie Arch, 236 8 A _J.C Bose Road, Kolkata, Wesl
Besngal- 7OO020, India

Ted: +91-B1306TR 43,

Emall: panka).passkizrarnalla.com

Contact Person: Mr. Pankaj Pasi

Websile: wanw narnalia.com

ZEBI reglstration numbar: INMOOGD1O791

CIN: U571 90WB1905PLCOT 2876

M=, Kiran Gurnani

164 Basement Floor, Maratha Bhavan, Millers Tark Band Foad,
Vazanthnagar, Bangalore-5E0052,

Ted.: =81 98214 215546

E-mail: complianced@radinwalla m
Wehsite: www radiowallain

MAASHITLA SECURITIES PRIVATE LIMITED
fddress: 451, KErishng Apra Busmess Square, Metai
Subhash Placa, Piamgura, Defi- 180034, India
Telephone: (011-45121705

Email; mommmaashitia.com

Wabsile: wvwa maashitia com

Contacl Person: Mr Mukul Agraval

SEBI Registration Number: INROOODRMITO

CiN: UG7 1000201 0PTC208725

Imvesicns can contact our Compary Secretary and Comgliance
Criticer, the Lead Manager or the Regisirario the Issue, in casa of
any pra-issue or post-tEses redated probdems. such as non-
reciipd of letiess of afabmend, non-credil of alonsd Equily
Shares In tha raspeciive banaficiary account, non-racesat of
refund oeders and non-recespt of funds by elsctronic made etc.

AVAILABILITY OF RED HERRING PROSPECTLS: Investors ara alvised b reler jothe Red Hamring Prospecius and the Risx Faciors confaned thersn befone applying in the iasue; Full copy of the Red Hermng
Progspecius & avadable on the weksite af the SEBL a0 wan SelLgessin , he website ol the Lead Masnager 10 The 155608 1 waw Ramniin com, wehsiie of comparye & hitpss e cadiceealta ind and wehsites ol
stack exchange alwenw nseindia. com

AVAILABILITY OF BID-CUM-APFLICATION FORMS: Bid-Cum-Application forms can be-obizined fram the Repistered Office of the Commany: Radipwalia Metwork Limited (Telephone: +87 8044908077
Lagdl Managesr: Marnoks Fnancial Services Limited (Tedephone: +91- 130678743, Bid-cum-applcation Farms ‘wik also be avallable on the webalte of NSE (wivwensetndla.cam) and she sessgnated
beranches of SCERS, 1he st of which 12 svalianle 3 websites of the Stock Exchanos and SEBI.

APPLICATIONS SUPPFOARTED BY BLOCKED AMOUNT {ASBAK: The et are reduired 16 TH i apobeaticn oo and Subenll e ssms 1o the reeeanl 50588 al [he speciic ecalions or regesterad hrodsrs al
thi Broker centes: or 8TA or DFs, The SCEES will bogk the amount in the accaunl as por e autharity conlzired @application farm, On allebment, armound will be onbkicked 2nd account will be debited caly o
the axtent required 1o be paid for alkotment af shares.-Hence, thare will be no reed of refund. For mome detals on the A584 process, please refer ba the detads given in application forms and Red Hermng
Proapecius and t=o plaase referto the chaptar titied “lssoa Procedure” on page 387 of the Bed Herring Prozpechis.

APPLICATION SUFPORTED WITH UNHIFIED PAYMENTS INTERFACE: Imvesines aré advised focareluly redar SEBE Cincular SEBYHLCFD LS GIFE 2018135 oated Nowsmber 0, 2018 and 38 maddisd
rowgh ils - SERI cwculaor  (SEBIHOVGRDY DILECIRPEM S0 daled Apil & 2019, SEBI cirgular {SEBLHOCGFINMDILZCIRAZ2M A7) daledd June 28, 35, SEBl circular no
SEEVHOTFINDIL 2GR R 201 5985 dabed July 26, 20740, SEBI Cirgular SEBVHCHVTCR2AZIR/PA201 99 33 dated Nowvember B8, 2019, SEBI Circular Mo,  SEELIHOYCFOVTHL 2R PR202 0050 dated March
30, 2020, SE8 cacutar no, SESEVHOCFDVDILACIRAR02 12480010 dated March 16, 2027, SESN cicular no, SEBUVHLCFOYDILACIRF R02147 dated March 21, 2027, SE8I Circular ma,
SEEVHDY GFOVDILE P CIR 202 1570 dated June 2, 2021, SB8 Circuilar no, SEBVHOGFO/DIL R CIRP 2022045 dated April 5, 2022 and SE81 Circular no. SEAVHOCGRDDILA GRS 202251 dated  Apnl 20,
2022 and any subsequent cirgalars or notifcations Bsued ey SEBE in this egard foe The procadure o be follawed torapplydng throegh UPL Retzl Indhidual investor ke toaophy thecugh LS Mechanism, Aetzd
Irsclinief aa? It wficese Dank: i ot e an LIPL S ch date o Bis Singubar, may use he oifer dtemabe chanmss anilabe o fem ae. Subsmssssan of applicatian lanm with SCSES using The [acity linkad anling
trading. demat and bank account k=1, For further getails, please reter ibe chapber tiled “Issue Procedurs” begmning on page 323 of the Red HBeming Prospechus.

Spomsor Bankio the lssee: YES Bank Limited

Banker lothe Iszse, Ezerow Coflection Bank and Refund Bamker: YE= Bank Limited

Standalone KPindicatars (Amounl In ¥ lakhs, excepl EPS, % and ratios) |  investor should read the Rad Herring Prospectus carelslly, including the “ Rigk Faciors” beginning on page 29 ol ibe Red Herring Prozpeciius helsre making any investmen] decition,
Particulars For the peried anded Firancial Yoar ended Financial Year endod Eirancial Yoar endad Al capilalized berms used hecein and nol specilically defined shall have the same meaning as ascribed fo them in the Red Herring Prospecius,
on Dchobar 31, 2023 March 31sl. M023 March 3181, 2022 March 318t 3021 For RADIOWALLA NETWORE LIMITED
Renvanwes from aparations 4r1.86 1.347.87 1,044.81 57614 On Behall of the Board of Directors
Grawth in Reveraie from Cperations . 33M9% H2.04% Sl
ERITDA" 14382 156,44 71.56 11,45 Place: Bangalore, Karnataka Harvinderjit Singh Bhatia
ERITDA {55 Margin 16.50% HA9% G.E2% B A6% Date: March, 22, 2024 {Director and CED)
EBIP'!' Grawth Period on Perod 5 11E B1% 127.56% o Fiadipwaka Metwonk Limied is prapaging, subjeet to znphicahle stamiony and repuialony reguiramants, eeei of requisite approvals, market candifons and oiher consiterationg, o undertake an inital public
ROCE [} 19.71% 2L11% S0.11% 2827 cillering af 15 Equity Shaes ind Mas Tiled the Red Herng Prospectus wilh Registrar of Cormpanies, Bangaione oo Masch 20, 2024, 101he Bsue i1 www, iamolia, com, websile of campary 5w rdicwass in
Current Ratic 284 _lad 092 | 0.7 ant websiles of NSE i.o. woww nsendia com |, respeciivaly. investars shoud node thal imeesiment in equity shams irealves a high degree of rsk and Tor detads relafing b0 e same, See seclion ed “Risk
| Operatirg Cash Hw B0.H9 111.26 10,34 43,45 Factors™ baginning on page 29 of the Red Herring Prospectus. Potential investars shoukd not rely on the Red Herring Prospectus for making any investment decision
PAT™ . 115327 107,31 46.14 11,18 The Equity Shares oifered in the lssue have not bean and will not be registared under the U.5. Secorities Actof 1933, 2z amandsd {thé *Securiias Act™) oo any State saclnities laws in the United Statas, and
BOES Rodw ™ 15,50 26.55% 4£5.08% 2L61% umless S0 reglsterad, may nat be otfered or Soid wilthen the United States prcept pursaand 1o an exempsan fram, or @ a fransaction mat subiect to, the registration reguirernents of the Secuntiss Act 30 any
EPS 24 51 a6 4T 10,95 205 applicable )5, state secnifEs laws, Therewill be nopubls offedrg inthe United Stabes and (he securites beng aflered o this announcement are nol-beivg aftersd or sold iniha Uniled Stabes.
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