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Cheer Company was vcorporated az a peivade Bmited company widh the name of ™
fiverr O Fenptecenet Parfrers Private Limited " e

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.

RADIOWALLA NETWORK LIMITED :

Fenturenss Paviners Privace Limited 7 wnder the Companies Aet, TR56 vide certificate of incorporation dated Suly 30, 2000, izsped by Registvar of Companies, Wumhai, bearing CIN DSFOUOAME20NPTC2060 20, Fueifer, o0 compan) o .I'fu.l.l;:rf.l'.l.ﬂ. e
“Readiowallie Nevwork Private Limtred " wieder Secvion 21 ol Compaiiies Aet, 200 3 and sew certificate of Tncorporarion was ssied Ty Regristear of Compeenies, Mumbai dated Aprid R4, 2001 2. Furthermore, our coaypay vk codverted oo g Public Limetred Compoany i parsiaiee of a special

resolution rassed by he mem bers r.l_i"m.l.l Cowmpiny it the Extva ODvdinary: Geweral Meeting feld an November 02, 202 2 and the nanve of eur Compamy clanged from " Rodiovwatlo Network Private Dimited ™ to " Radiowalla Network Limited " and Registrar of Companies, Mumbai s isswed a wew certificale of incarporation conseguent

eipren conversion dated Deceriber T8, 2
areder e Mhe reglonal divecton, Western Region was recedved on November 1, 2023 peossieaeet toowdeie e INC-
Hileed _|'."J'.rrr.lj ard Cepdain Eher Qe Matters ™ he ﬂl'!ﬂi‘rrll!.-’JJrfJuL( M1F ri-lll.l.ll?l: Bed Herri, e P KENC .'.'r-.

223, hecaring CIN LRI0OWNEH M OPLC 2060 20, Therveafter, the n'e.:ww'er}.u'e rE By passing a speciol resadudion ie the Extrg ardinary Generad Meeting Qeld on June 29, 2023, oy approved e shifting of registered office of the compane fram the state af Maharashiva o the siale -*:-jr Karvataka and the
2leqay heen filed b the compan e and @ new certificare of incorporate fos been tisned by Regrizivar of Compantes, Bargalore, Deaving CING U0IWCA2000PLCTEI038. For furiher devails of incorporation please vefer io secfion

Registered Dffice: 164, Basement Floor, Maratha Bhavan, Millers Tank Bund Road, Vasanthnagar, Bangalore-560052, Tel: +91 8044999977, Fax: N.A., Wehsite: www.radiowalla.in E-mail: complianceiradiowallain
Company Secretary and Compliance Officer: Ms. Kiran Gurnani

[ PROMOTERS: MR. ANIL SRIVATSA, MS. GURNEET KAUR BHATIA AND MR. HARVINDERJIT SINGH BHATIA )

| THE ISSUE |

INITIAL PUBLIC DFFERING UP TO 18,775,200 EQLATY SHARES OF RS, 10/- EAGH ("EQUNTY SHARES™) OF RADIDWALLA NETWORK LIMITED {“ANL" R THE "COMPANY ") FOR CASH AT A PRICE OF RS, [ =]/- PER EQUITY SHARE [THE “I55UE PRICE" ), AGGREGATING T RS. [+ ] LAKHS (“THE OFFER"). OUT OF THE DFFER, 1,12,000 EQUITY SHARES AGGREGATING TO RS. [ =] LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. OFFER OF 1763200 EQUITY SHARES OF FACE VALLIE OF RE. 10.00;- EACH AT AN ISEUE PRICE OF RS. [ =]+ PER EQUITY SHARE AGGREGATING TO'RS. [ =] LAKHS |5 HEREINAFTER REFERRED T AZ THE

“NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.67% AND 25.02%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
ALLOCATION OF THE ISSUE

QIE PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 3,53,600 EQUITY SHARES

ANCHOR INVESTOR PORTION HOT MORE THAN 5,26,400 EQUITY SHARES

RETAIL PORTION NOT LESS THAN 6,17,600 EQUITY SHARES

NON-INSTITUTIONAL PORTION NOT LESS THAN 2,65,600 EQUITY SHARES
MARKET MAKER PORTION UPTO 1,12,000 EQUITY SHARES

PRICE BAND: <72 to <76 PER EQUITY SHARE

THE FLOOR PRICE 15 7.2 TIMES THE FACE VALUE AND CAP PRICE IS 7.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (1ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS| REGULATIONS, 2018 (THE *SEBI (ICOR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(8) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 387 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRIMG PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPAMIES, BANGALORE AS REQUIRED UNDER SECTION 26 OF THE COMPAMIES ACT, 2013,
ITISIMPORTAMNT TO MOTE THAT THE REGISTERED OFFICE OF THE COMFANY HAS BEEN SHIFTED FROM THE STATE OF MAHARASHTRA TO THE STATE OF KARNATEA EY RECEIPT OF THE ORDER OF REGIONAL DIRECTOR, WESTERN REGION DATED NOVEMEERTE, 3023, PURSUANT TO WHICH A MEW CERTIFICATE OF INCORPORATION DATED JARUARY 18, 2024, HAS BEEM ISSUED BY

THE REGISTRAR OF COMPANIES, BANGALDRE BEARING CIN: U83090KAZ01 0PLC1 83658, AS ON DATE THE REGISTERED OFFICE OF THE COMPANY IS5 SITUATED IN KARNATKA.

HAlafelad3:/ ANCHOR BID OPENS ON MARLH 26, 2024
PROGRAM BID OFFER OPENS ON MARCH 27, 2024
BID OFFER CLOSES ON APRIL 02, 2024
ASBA*

*Applications supported by blocked amount (ASBA) is a better way of | Mandatory in Public issues.
Simple, safe, smart way | ;o01ving to issues by simply blocking the fund in the bank account. For No cheque will he
LIS ARTeENTE N{NIC.'

of hppllcatmn””

turther details, check section on ASBA belaw. accepted

UPI-Now available in ASBA for Retail Individual Investors (“RI™) =™

Investors are required bo ensre thal the bank accessd used for bidsing it linked (o their PFAKL UP1 - Bow available in ASBA bor Redail Individual Bidders applying threugh Registered Brokers,
DPs & RTA. Betail Individual Bidders alse kave Be oplion 1o submil e spelication divecily 1o he ASEA Bank (SCSEs) or lo use the tacility of linked onling rading, demal and bank &counl.

*ASEA Ras to be avaied by all the fmvestors except Arnchor investors (i any). UR may be avatied by Ails

For defals on fhe ASBA ano UP process, please rafar to the defalls given in ASBA Farm and abridged prospectus and also pleasa refer fo he section “lssue Procedire”
beginring o page 387 of the Red Herring Prospecius. The process is also avaifable on the website of SEBI and Stock Exclianges in the General information Docourment. ASEA
Forms can be downioaded from the websile of Emerge platform of NSE ["NSE Ermerge ™ ar “Slock Exchamge”) and can be obtaimed from the kst of banks that is displaying on
website of SEBT at www. sehi govin.

*= Uit of banks supporiivig DR (s aiso avadatie o e weabsiie of SEBT al www seli. govin, Forthe st of UFT Apps and Banks e an PO, please refer I M Tk w5800 gowin.
YES Bank Limited has been appointed 23 Sponsor Bantk for the izsue fr acoordance with (e requirermenis of the SEBT Circilar dated Novermber 7. 2078, a5 amended.

IM TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA®) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (*SC3BS*) FOR THE SAME. FURTHER PURSUANT TD SEBI CIRCULAR BEARING NO.
SEBI/HO/CFDyTPDA/CIR/P 2023140, FOR IMPLEMENTATION OF PHASED Il FOR UPl FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
("ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RINS), IN WHICH THE CORRESPONDING APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION I3 INVITED TO
"ISSUE PROCEDURE" DN PAGE MO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE 15 BEING MADE UNDER PHASE Il OF THE UPI (ON A
MANDATORY BASIS).

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE" OM PAGE NO. 38T OF THE RED HERRING PROSPECTUS. IN CASE OF
DELAY, IF AMNY IN UNBLOCKING/REFUND THE FUND, DUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY.

1) Baszic Earnings per Share (EP3) az per Accounling Standard 210.

On the basiz of Standalone financials:

Financial Year EPS (Basic & Diluted) Weight
202223 2547 3
2021-22 10.95 2
2020-21 i) 1
Waighted Averaga EPS 16.83
For the pariod ended on October 31, 2023 £4.51
On the baszis of Consolidated linancials:
Financial Year EPS {Basic & Diluted) Weight
2022-23 2425 3
2021-22 11.146 i
2020-21 2.1 | 1
Weighted Average EPS 16.25
For the period ended on Octobar 31, 2023 24,24

2] Price to Earnings (P/E) ratio in relation to Issue Price of ¥ [¥] per Equity Share of face value ¥ 10/- each fully paid up,
On the basis of standalone Financials:;

Particulars P/E Ratio at floor price P/E Ratio al cap price
F/E ratio based on the Basic & Diluted EPS, as rastated for FY 2022-23 2as 208
F/E ratio based on the Basic & Diluted EFS, as restated for FY 2021-22 G.58 6.94
P/E ratio based on the Basic & Diluted EFS, as restated for FY 2020-21 257 28 68
P/E ratio based on the Weighted Average EPS. as restated 4 28 4.52
On the basis of Consolidated financials:
Particulars P/E Ratio al lloor price P/E Ratio al cap price
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 2.97 3.13
| P/E ratio based on the Basic & Diluted EPS, as restated for FY 2021-22 6.45 6.81
P/E ratio basad on the Basic & Diluted EPS, as rastated for FY 2020-21 20.48 31.54
F/E ratio based on the Weighted Average EPS, as restated 4.43 4,68
3) Return on Nel Warlh (RONW)
On the basis of slandalone Financials:
Financial Year Return on Nel Worth (%) Weight
2022-23 26.55 3
2021-22 45.96 z
2020-21 20.61 1
Waighted Avarags 32.03
For the period ended on Octobear 31, 2023 18.50
On the basis of Consolidated Financials:
Financial Year Return on Nel Worlh (%) Weight
2022-23 30449 3
2021-22 120.28 2
2020-21 895.57 i
Weighted Avarage 4.27
For tie period ended on October 31, 2023 20.62
4) HNet Asset Value per Equity Share
On the basis of standalone financials:
Parliculars Hel Assel Value (MAV) in Rs.
For the period ended on October 31, 2023 132.52
MNAY a5 on Margh 31, 2023 85.93
MNAV a5 on March 31, 2022 23.83
NAY 25 on March 31, 2027 12.88
| NAY after the Offer- at Cap Price 35.73
NAY alter the Ofer- at Floor Price 34,67
Issue Price [#]
On the basis of Consolidated Financials:
Parliculars MNet Asset Value(MAV) in Rs.
For the period ended on Dctober 31, 2023 117,54
MN&Y as on March 31, 2023 79.52
W&V as on March 31, 2022 863
MNAY &5 on March 31, 2021 (2.5d)
NAV after the Offer- at Cap Price a4.73
NAY after the Offer- at Floor Price 33.67
Issue Price =]

5) Comparizon with indusiry peers

# | Nameofthecompany | (SRS CMP EPS P/ERatio |  RoNW(%) il T
1 Radigwalla Metwork Limated * 10 7] 24 51 7] 1850 137 59 115.97
PeerGroup™
NIL*

* o Lished peers are availagle as am the date of Bed Herring Prospecius.
Hotes:
+  Considering the nature and turnover of business ofthe Company the paers are not strictly comparable. However, the zame has been includad for broader comparison.
= Thefigures for Radiowalla Network Limited are based onthe restated results forthe period ended October 31, 2023.
For further details see section tited Risk Factors beginning on page 29 and the financials of the Company including profitability and return ratios, as 521 outin the section titled
Auditors Report and Financial Information of Cur Company baginning on page 247 of the Bed Herring Prospectus for a moee iformed view
Key linancial and operational performance indicators {“KPIs")
Our company conslders that KPs included hergin below have a beaning for arrving at the basis for Difer Price. The KPls disclosed below have been approved by a resolution of our
Sypdit Committee dated December 21, 2023, Further, the KPIs herein have been certified by Jain Jagawat Kamdar & Co, Chartered Accountants, by their certificate daied
December 21, 2023, vide LDIN 23122463BGS0C2375, Additionally, the Audit Committes on its meeting dated Dacember 21, 2023, have confirmed that other than verified and
audited KPs sat out below, our company has not disclosed to earlier investors at any point of tims during the three years pertod prior to the date of the Rad Herring Prospecius.
For further details of ouwr key performance indicators, see "Risk Factors, "Our Business™, “Managemsnt's Discussion and Analysis of Financial Condition and Results of
Operations” on pages 29, 166 and 324 respactively. We have described and defined them, where applicable, in “Definitions and Abbreviations™ section on page 2. Our Company
confirms that it shall continue to disclose all the KPS included in this seclion "Basis for Difer Price”, on a parfodic basis, al lzast once in a year (or 1or any lesser period as
determined by the Board of owr Company), for a duration that is at least the laker of (i) one year after the listing date or period specified by SEBL; or (i) till the utilization of the Met
Procesds, Any change in thesea KPS, during the aforementionsd period, will be explained by our Company as required undsr the SEBIHCDR Regulations

Key metrics like ravenwe growih, EBIDTA Margin, PAT Margin and few balance sheefi ralio are monitored on a periodic basic for evaluating the overall performance of sur Company.

Consolidated KPI indicators {Amount in ¥ lakhs, except EPS, % and ralios)

Particulars For the period ended |Financial Year ended | Financial Year ended | Financial Year ended
on October 31, 2023 March 316, 2023 March 31st, 2022 March 31si, 2021
Revenue from operations ™ B71.86 1,399.47 1.049.01 265,05 |
Growth in Bevenue from Operations ™ 33.29% 79, 46%
EBITOA™ 142.99 15219 73.68 30.43
EBITDA (%) Margin'™ 16.40% 10.87% 7.02% L.20%
EBITOA Growth Pariod on Perod™ = 106.56% 142 16% =
ROCE (%)™ 21.208% 35.86% 113.40% 202.92%
Current Ratio"’ 2.74 1.46 0.56 0.74
| Operating Cash flow*™ B0.99 110.99 9.57 41.05
PaT™ 113,99 102,18 47.01 10.18
ROE/ RoMw" 20, 67% 30.49% 129.78% -95.57%
EPS"" 24 24 24 25 11.16 241
Motes:

(1) Fevenue from operations i5 the total revenue ganerated by our Company from ifs operation
(2} Feavenue CAGH: Growth in Revenws in perceniapgs, Yaar an'ear

(30 EBITOM I8 calculated a5 Profit hedons ta + Depreciation + Interest Expenses - Other came
(dy  ERBITOA Margn' 5 caleutated 25 EBITOA diadea by Fevenue from Operations

{5y  EBITDA CAGR: Growth in Revenus in percertage, Year on Year

(B} ROCE: Retarn an Capital Employed 15 calculated as EBIT divided by capital emphayed, which is defined as sharehaloers’ equity pls long-term debt
(7p Currend Batio: Currert Assed over Current Liabdites

(B} Operating Gash Floe: Ned cash inflps Trom operating & Eities

(9 PATIs menticned as PAT Tor the period

(10] ROCRGRW s calculited PAT divided by Sharehoklers” equity

(11} EFSis menfioned as EPS Torthe pericd

RISKS TO INVESTORS

= The average cosiof acquisition per Eguity Share by our Fromoters, i.2.. &nil Srivatza, Gurneet Kaur Bhatla, Harvinderjit Singh Bhatia at the date of Red Herring Prospectus are 3.62, 6.04, 4468
respeclively,

= Atihe date of the Red Herring Prospectus, the Weighted Average cost of acquizition per Eguity Share by our Promoders, Le., Anll Srivatsa, Gurneed Kaur Bhatia and, Harvinder|it Singh Bhatia a
the datie of Red Herring Prospectus are Nil,

= \Welghted Average Refurn on Met worth on standalone basks and consolidated basks for Financhal Year ending 2023, 2022 and 2021 5 32.03% and 74.27% respactively.

1y Our campsny may, in consulation wilh the BELM, conssder parbicipation by the Aachcs bvesios The Snchos nvestos Bad/Offer period shall b2 one warking day piar 1o the Bid! Ofler apening dabe in
accordance with SEBIC DR Regulatans, 2018,

2% Oureompany may, in comsulation with e BRLM, carsider cleging the Bid! Ofer pesod for QIB one warking day prios 0 e Bid Tdfer Clasing Dabé in accordance with the SEBICDR Reguiations, 2018,

The dedalls of ihe Equity Shares mebd by our Promoders, which are locked n for & period of 3 years trom the date of Allotmeand in the (iier are given below:

Name ol Promoter Dale of Transaction Mature of No. of Face Value | Issue/Acquisition Percentage of Lock in Period
and when made Transaclion | Equity Shares { Rs.} Price per Equity post-Offer
fully paid-up Share (Rs.) paid-upcapital (%)
Harvindes|it Singh Bhatia | MNovember 30, 2023 Bonus |ssua 2.22.400 10 flil 3.16% 3 years
Anil Srivalsa Movember 30, 2023 Bonus Issue 5.95,200 10 il B.44% 3 years
Gurne=t Kaur Bhatia Movember 30, 2023 Bonus Issue 5,932,600 10 il 8.42% 3 years

Incase ol resdsaonin the price band, the bl Issue peniod shall be extended for at least three (3) acditonal warking days atter such revision in the price band, subiect to the bid/issue peiad not esceeding a ol
of ten {140) warking days any rewisian in the prce band , and the revisad bid! =5ue Period, if applicable shaldl be widely disseminatad by notifecation ta the Stock Exchanga by issuing press release and by and
alza by indicating the change an the webste of BALM and by intimalion 10 Self-Certified Syndicate Banks (SCCE'S), the spongar banks and the designated intérmediaries. 25 dpplicable. In case of lonce
mageure, Banding sirike or similar circumstancas, the company may for the reasan recorded in weiting, extend the Bid' Issue period by at laast Three (3) additianal workng days suhject to total bid / Issus
pariad not ecesding Ten (10) working days.

The issue is baing made in terms of Rule 19 (2} (b)) ot the Securities Cantract {Reguiaticn) Rules, 1957, as amanded {“5GRA") read with Ragulation 253 of SEBIICDR Regulations, thaissue is being mads far
A least 25% od the postissie paid up Equity Shane capdlal of our Company, The issue & being made iraugh the Book Building Process whersin not rmdre than 500 of 1 issue shall be awaiable lor slacation
on a propartionate basis to Qualified Institutional Buyers (“18's" and such portion 1 the “0I8 Partion”} provided that cur company may in consulfatan with the BRLM may allocate upto 0% af tha QIE
porticn b the Anchor Imvestar on a discretionary basiz in accordances with the SEBI ICDR Regulations [“Anchar Investor Porton™). One third of the Anchar investor Poction shall be reseread Far the Domestic
Mutigal Funds, subject tovakd hids being received from fhe domestic mites! funds at of hove the Anchos Investor slacation price. Further, 5% of the (QIE portion (exclisding the fnchos Investor Portian) shall
ba awailable for allocation on a proportionate basks to Muteal funds andy, and the reméndsr of the QIB portion sha® be availabla for 2location on proportonate basis to all J1Bs Bidders (ather than Anchar
Irveestors), including mousl funds, subject o valid bids being received a8 or abose the issue price. Further nol less than 15% of the issae shall be available for allocation on proporlicnate basis o Mon-
Instifutional Bidder and not lags than 35% of the issue shall be awaliahle for 2acation to the Retaill Individual bidders in 3coondance with the SEBI ICDH Regulations suhject 1o valid bids being recelved or aoowve
the issue price. All potential bidders, ather than &nchor Bvesto are required 1o mandatarity utikze the apphcation supported by blocked amount (85847} process pooviding detaits of thair respective bank
aceount Enciuding UPL I in case of FRIES ) which will be Dlocked by 50583, of the bank acceunt linked with the UPT 1D, a5 applicalie, 10 participate in i issue. Anchorinvestons are not permisted to participate
irthe Anchor Investor Poction through tha AS8A procass. For Dedails, please see tha section tiled “l1ssue Procedure” an pags 385 of the Red Herring Froznectus.

PROPOSED LISTING:

The Egulty 2hares offered throagh the Red Herring Prospecius are propoeead to ba Bsted an the Emerps Platform of Matipnal Stack Exchange of India Limead |"NSE Emerge’}, in terms of the Chaptar X of the
SEBI (ICDR) Reguiations, 2018, as amended Troem trme ba fime. Cur Comparny has received an In-Principde approval letler date March 18, 2024 from Kational Stock Exchangs of India Limited foe using its name
inthis alfer docurnent for listing o aur shaes on the NSE Emerge. For the purposs of this 155ae, the Designated Stock Exchange wil be he Mational Stock Exchanps of Indla Limited

RISGLAIMER CGLALISE DF SECURITIES AN EXCHANGE BOWALD CIF B [*SEBIT):

Since lve Issue is heing made in lerms af Chaplér I ol the SEBI [ICDR} Regulaliens, 2018, the Ofer Document was not filed with SEEL, In ferms of the SEBIIGDR Regulations, SEBLshall not lssue any
obzarvatians an tha Offer Document. Hanca, thara is no such specdic disclaimar clause of SEBL However, Investors may refar ta the entire “SEBI Disclaimar Clause” an 368 of the Red Harring Prospectes.
DISCLAIMER CLALSE OF EMERGE PLATFORM OF MATIOMAL STOCK EXCHAMGE OF IMOLA LIMITED {DESIGHATED STOCK EXCHANGE):

it |5 to he distinctly undersipod that the permission piwen by the Mational Stock Exchange of India Limited [*MSE®) shausd not in any way be deemed or construed that the comtents of the Red Herring
Prospechss or the price band at whech the Equity Shares ang offered for bididing has been cleansd, seliciied or approved by MSE nor does i cerlify the comeciness accuracy o completeness of any of the
carieris of the Red Herring Prospecius, The investors ane advised to reler o the Red Rerrng Prospecius tar the full tesd of the “Disclaimer Clauss of the Emerse Plaffanm of the National Stock Exchanges of India
Limited" on paga 371 of the Red Herring Prospectus.

RISK IN RELATION TO THE FIRST ISSUE:

This bing the first public |s=ue of owr Company, there has been no farmal market far the Equity Shares. The face valua af the Equity Shares is Fs. 10v- sach and the ptfar prica is [€] times of tha face valua of the
Uity shares. The [55we Price (deterrmined and justidied by our Cormpany in consultation with the Baok Rurming Lead Manager 25 stated in "Basis for 12s0e Price™ on pageT 22 shauld not be tken o be
indicative ol the manet price of the Equity Sharas after the Equity 3hares are listed. No assurance can ba given regandng an actve or sustalined rading n the Equity Shares or regarding the price ai which the
Equity Shares will be traded after ksting,

Bidders! Applicants should note that on the bazis of FAN, DF D And Cliant 10 as provided in the béd cwem applcation farm, the Bidder/ Applicants may be deamed to hava authonzed the Depaositorias to provide
Lo e Regestrar i e 15508, ary requestsd Demagraphic details of the Bidders! Apolicants 23 avaitabie on the records of the depasibanes, Thess Demographic detsis many be wsed. among oiher things, forar
unbilnciing of ASEA account ar for other comespondance related 1o an Issue, Bidders! Applicants are advisad to update any changes to thelr demographic detads as available in tha reconds of the deposinny
parficipants o ensune accuracy of records. Ay delay resuting from failure to update the demographis details would be at the applicant’s soée risk. Bidders! Applicants should enzure that PAN, DF ID and the
(et 10 are correcthy fled in the bid cem application e The PAM, DP D and the CE2nt 1D prowvided in the bid corm apalication form shoold masch with the PAN, DF B and the Clent 10 available in the
dapasitary database, atherwiza the bid cum applicatian form &= liabls to be rejectad. Bidders! Applicart should ensure that the bansediciary account prowided inthe Bsd cum application form is active.

GENERAL RISK:

Irmeestments @ equity and equity-ralated securdties involve a degres of risk and investors should not inmvest any funds in this ssue unless they can afford to fake the sk of Iosing theirinvesimend. Investars are
advised ba read the risk Raclors canefully befone laking an imvestment decision in this issue. For taking an investrent decision, mvestors must rety on thelr avn carmmation of our Company and the 1s5oe
ine:licling the Fisks ireplved, The Equity $hares Issued i the Issus have neither heen recommended nor appraved by Secisites and Exchanpe Board of Incka nor does Sacunfies and Exchanps Board of India
guarantes the accuracy or adaguacy of Red Herring Prospectus. Specific atention of tha imeastars s invitad to the section ttlad *Risk Factars” begmning on paga 29 of Red Herring Prospeches.

CREDIT RATIMG: Thes baing the 51 of Equity Shares. no crad rabng is required.

DEBEWTURE TRUWSTEES: Thiz b=ing the kzsue of Equity Sharas, tha appoimtment af Trustess is not requined.

IPD GRADING: Sinca this issus (s mada imtermis of Chapsar 1X of tha SEBI {ICDR] Reguiztions, thara is na requirement of appointing 2n IR0 Grading Agenciy.

BASIS OF ISSLE PRICE: The Issue Price |5 determined by the Comgany in consusation vith the Lead Manager. Tha financial data presented in sactian “Basis of lssie Price” an page no. 122 od the Red Herring
Prospecies ane based on Gompany™s Restabed Finameiad Staternents. Investars should atse refer bo the section Gitled "Risk factoes” and "Restabed Financial Stalerment” o page na. 20 and 248 respectively of
the Red Herring Prospectus,

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT. 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF DUR COMPANY A3 REGARDS ITS DBJECTS: For irdormation on the main abjects and ather chjects of aur Company, see “History and Certzin
Carparate Matiers” pn page 201 of the Red Haring Prospectus. The Memarandum of Association of cur Company is 8 material decumsent for inspaction in relation ta the ksswa. For further datads, sea the
section "Material Contracts and Docurnénts far nspection” on page 291of the Red Hermng Prospecius,

LIABILITY OF MEMBERS OF THE COMPANY: Limiled by shares.,

AMOUNT OF SHARE CAPMTAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authosised share capital of the Company is B5.7,50.00,000y- divided info 75,00,000 Equity Shares of ¥ 10/- gach. The
Iszied, SEhscibed, And Paad-Up share capital of the Company betore the [ssue s 85, 5,17,30, 3600 deaded inde 51, 73,036 Equity Shares ol T 107- each. For detads of the Capital Structure, see chapler titled
“Capital Structura” baginning on paga?8 of the Red Harring Prospecius.

MAMES OF THE SIGHATORIES TO THE MEMOARANDUM OF ASSOCLATION OF THE COMPANY AND THE HUMBER DF EQUITY SHARES SUBSCRIBED BY THEM: Givan b=law are the namas of the signatonss
al the Mesnarandwn ol Assaciation of e Compansy and the nurmber of Equity Shares subscried by e ab the e of signing of e Memorasndum of Associalion of aur Gosmgany: Gurneet Kaur Bhatia -5.000
Equity Shares and Anll Savatsa - 2000 Equity Share, aggregating to 10,000 Equity Shares of 3104 gach,

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANGE OFFICER
" @ 9.y
I . A
Narnolia

i mmshitla rﬂdlﬂ"ﬁfﬂ.liﬂ i"l
HARMOLIA FINANCIAL SERVICES LIMITED

201, 2nd Floo:, Marbks Arch, 236 B A.).C Bose Road, Kolkata, West
Bengal- V00020, Inka

Tel: +91-6130678743

Ermail: pankaj passicEnamaolia.cam

Gont@ct Person; M Fankaj Pasi

Websile: sl narnalia.com

SEBI registration number: INMOODO10791

CIN: US1005WE1595PLC07 2876

Nz, Kiran Gurmani

164 Basamani Fipor, Maratha Bhavan, Millers Tank Bund Road,
‘asanthmagar, Bangalore-5604052

Tel.: +@1 95214 21596

E-mail; compiancesiradspwalla.in

Wehsite: www radiowallain

Invesiors can contact our Company Secrefary and Compliance
(Hfizer, the Lead Manager or the Reglsirarto the issue, in case of
any pre-issue or post-issee related problems, swech as non-
racaipt of letters of allotment, non-credit of allotbed Equity
Shares in the respective bensficiary account, non-receipt of
rafund ordars and non-receipt of funds by efactronic mode eic.

MAASHITLA SECURITIES PRIVATE LIMITED
Agdress: 451, Krishng Apea Busingss Squane, Nelaj
Subhash Place, Piarmpura, Defi - 110034, India
Telephona: 011-45121795

Email; spocEmaashitla.com

Website: www.maashila.com

Conlacl Person: Mr Mukual Agrawal

LZEBI Registration Humber: INRODO004370

GIN: UGT1000L30 OFTC20BT 25

AVAILABILITY OF RED HEARING PROSPECTLUS: Irvestars are acvised to refer 1o the Red Herring Prospecius and the Bisk Factors contained tharein befare apalying in the 1ssue, Full copy of e Red Harring
Pro=pectus is availabla an the wabsita of the SEB! 2t woww sabd. gawvin , the website af the Laad Manager to the lssue at wwa.namolia.com, websita of company at bitps:/wawsradiowallain' and websites of
siock snchange al vwanw. nsindi, com

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Apalication farms can be obtained froem tha Registarad Office of the Company: Radiowalla Nefwork Limited (Telephans: +97 80445889917
Lead Masager: Mamoka Financial Serices Limded (Telephang: +91- 813087ET43), Bid-cum-application Fooms will alse be available on the websile of NGE (we isginclia, Gonm) and [ designated
branches ot SC5B=, the list of which is availabla 21 wabsites o the Stock Exchange and SEBL.

APPLICATIONS SUPPORTED BY BLOCKED AMOUMNT (ASBA): The iméaslors ang redquired to T he appication larm and Sulamil e same 1o e relevam 50585 3 the specific Mcalions o registerad brakers al
the broker cantars ar BTA or DP's. Tha 2G5E's will block the amourt in the accournt as per tha authority corntainad in application form, On a@otment, amount will be enbdacked and account will be dehited only o
the extenl required b0 De pasd foe allotmend of Shaes, Hence, tere will Be oo need of refund. For mdre details an he ASRA process, please reler 1o the detaits given in applicalion farms and Bed Harmng
Frospectus and also pleass ratarto the chapsar titlad “tssee Frocadura” on page 387 of the Rad Herring Prospschus.

AFPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFAGE: Irvestors ané advised 1o carefully refer SEBI Circular SEBLHD/GFDDILECIR/P 2018 38 dated November I 2078 and a5 moddied
through ds SEB| circular (SEBYHOCRDS DILXCIRF201950) dated Apel 3. 2019, SEBI circular (SEBMVHOVCFOVDILZCIRAP201976) dated Jume 28, 2019, SEBI circudar no.
SEBLHO/CFOVDIL2/CER/PA201985 dated July 26, 2019, SEBI Gincular SEBHOICFODCRZACIRFF01 941 33 dated November 08, 20759, SEBI Gircular No. SEBYHO/CFOADILECIR/F/2020V50 dated March
30, 2020, SEBI circular nog SEEVHOVCFO/DIL2CIRR 202 1/2480/1,0 datad March 16, 2021, SEB1 circular no. SEBVBO/CFDAOILETCIRP2021/47 dated March 31, 2021, SEBI Circular na.
SEBL'HO/CFOVDILA/PACIRA2021,/570 daled June 2, 2021, SEBI Cirgular no. SEBYHOCCFIVDIL2CIR/PA20Z2/45 daled April 5. 2022 and 3EBI Cirgulsr no, SEBVHIVCFDDILACIRF 2022/51 dated Apeil 20,
2032 and any subsequent circulars arnodfications tsswad by SEBI N this regard for the procedurne to be fobowed for applying thrawgh UL Retad Individual invessor have to apply through UF | Mechanism, Retai
Individual Iveestar shiose bank i not live on UP| 25 an date of this circular, may ese the ol altemate channets available bo them viz, Submission of apphication farm with 2058 usng the faciity linked online
trading, demat and bank account i3, Farfurthar detalls, plaase rafer tha chaptertitied “|ssue Procedure” beginnng on page 323 of the Red Herring BFrospectis

Sponsor Bank to the lssue: YES Sank Limited

Banker to the |2zue, Escryw Collectbon Bank and Refund Banker: YES Bark Limied

Inwesior should read the Red Herring Prospectus carefully, incleding the ~Risk Faclars” beginning an page 29 of the Red Herring Prospectus before making any mvestment decisian.

Al caplialized 1erms used herein and nat specilically defined shall have the same meaning as ascribed 1o them in the Aed Herring Frospecius,

For RADIDWALLA NETWORK LIMITED
On Behalf of the Board of Directors
Sd/-

Harvinderjit Singh Bhatia

(Director and CED)

Place: Bangalore, Karnataka
Date: March, 232, 2024

Standalone KPlindicators {Amount in T lakhs, except EPS, % and ratios)
Parliculars Far the perind ended Financial Year ended Financial Year ended Financial Year ended
on October 31, 2023 March 31st, 2023 March 31gt, 2022 March 31st, 2021
Revenise fom gperations | B71.86 1.397.97 1,04E.B1 576,13
Growth in Revanue from Operatians | - 13 M% J2.04% -
EBITDA™ 143,82 156,44 71.56 31.45
EBITOA (%) Margin® | 16.50% 11.19% 6.82% §_46%
EBITDA Growih Period on Peiod | 118.61% 127.56% -
ROGCE (%) 19.11% 1% 50.11% 28.27%
Current Ratip” 2.84 152 0.92 0,70
Operating Cash flow” | A0.49 111.26 10.54 30,46
PET™ | 118,27 107 .31 46,14 11,18
ROE/ RohwW™ | 18.50% 26 551, 45.96% H061%
ifWancialexp.epapr.in | 24.51 2547 10.95 2.5

Fadawala Meraork Limited |s proposing, subdect ta applicable stahuiory and regulatory raquirsments, receipt of reguisite approvals, market cardilons and othar consigerations, to undertake an inaial public
altering af ils Equity Shares and has liled the Red Herring Prospecius with Begistrar of Companies, Bangalang an March 20, 2024, (o the 5208 al weew namolia com, websibe ol campany al werw radiowada.in
and websites of NSE |6 wwanseinoka.com , respactialy. Investors should noda Bhat investment in egquity shares irmealves a high gegree af nsk and for detaits relabing to the same, sep sechon titled “Risk
Fanc:bars™ beginming on page 23 of e Rod Herring Prospecies, Polential investors should notredy cn the Ried Herring Prispecius for making any imvestment decision,

The Equity Shares pifered in the kssue have not been and will not be regisiered under the ULS. Secimbies Act of 1935, as amended (the “Securifies Act™) or any siate securiies laws in the United States, and
unless 50 registered, may nol be offersd ar sold within the Unsted States sacapt pursuant to an eeermgtion from, o in 2 rnsaction not subject to, the registration requirements of the Sacwities Act and any
anphcabiz U5, state securitles laws. Theee will e no pubds oftering inthe Linibed States and the secaurities heing ptered in this annpuncement are not being ofiered o sold Inthe United States.




