FRIDAY, MARCH 22, 2024

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

det's play!

radiowalla.in

Cher Campraiy wids Incorporafad as o private .".'.Ifllrl'e."n:-'.-'r.'i'.rl'c'n'rll Wil e name af
foermm * Fenturenet Pariners Private Limised ™ fo

eRrurenss Pariners Privare Limited ™

cerdder St Hie reglonael divectorn, Westers Regrion wars received on Novemher 16, 2023 peorsaeand toowdeich INC
tidedd VO Hivtory and Cevdain Ciber O el Ele e R Aertters .I"lu,_r_.rlu.'.rr.u_r-r.l.lr T M if e K o flerring .|"r'r|'.|r1.; '

22 has been filec iy hrwr varrrpree 1 cenel @ Reew certifcate af incorporate has e tisved By Regrisiear r..-l'f FH R

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.

RADIOWALLA NETWORK LIMITED :

werder the Companies Act, TR3G vide certificate af incorparation dated Sy 30, 200 issped by Registvar of Companies, Mumbai, bearing CIN: DQE00OATH 20 PTO2086 1 20, Furifer, one comrai -:.'".41.';-: ol [E5 Rame
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erpen conversion dafed Decemher T8, 2023, bearing OIN DRIOWNTHE I PLO 2060 K. Therveafien, the shareholders by passing a special resodiion in e Eoiva ovdinoary Geneval Meeting held on Sune 29, 2023, has approved the shifting of registered office of the company from the state of Maharashiva to the siave af Karnataka and the
. Bargralore, reaving CING: UDVANROEA2000PLCTEI638, For firther derails of incorpararion pleage vefer o seclion

Registered Dffice: 164, Basement Foor, Maratha Bhavan, Millers Tank Bund Road, Vasanthnagar, Bangalore-560052, Tel: +91 8044999917, Fax: N.A., Website: www.radiowalla.in E-mail: compliance@ radiowalla.in
Company Secretary and Compliance Officer: Ms. Kiran Guraani
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| THE ISSUE |

INITIAL PUBLIG DFFERING UP TO 18,756,200 EQLATY SHARES OF RS, 10/- EAGH ("EQUITY SHARES™) OF RADNDWALLA NETWORK LIMITED {“RANL" (R THE "COMPANY™) FOR CASH AT A PRICE OF RS, [ =]/- PER EQLATY SHARE [THE “IS5UE PRICE"), AGGREGATING TO BS. [+ ] LAKHS ("THE OFFER”). OUT OF THE OFFER, 1,712,000 EQUITY SHARES AGGREGATING TO RS, [« ] LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAEER RESERVATION PORTION"). THE DFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. OFFER OF 1763200 EQUITY SHARES OF FACE VALLIE OF RS. 10.00/- EACH AT AN ISSUE PRICE OF RS. [ =]/~ PER EQUITY SHARE AGGREGATING TO' RS. [ =] LAKHS |5 HEREINAFTER REFERRED TO AS THE

. THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.61% AND 25.02%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY,
ALLOCATION OF THE ISSUE

“NET OFFER’

QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 3,53,600 EQUITY SHARES

ANCHOR INVESTORPORTION NOT MORE THAN 5,26,400 EQUITY SHARES

RETAIL PORTION NOT LESS THAN 6,17,600 EQUITY SHARES

NON-INSTITUTIONAL PORTION NOT LESS THAN 2,65,600 EQUITY SHARES
MARKET MAKER PORTION UPTO1,12,000 EQUITY SHARES

THIS ISSUE |5 BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD DF INDIA (1SSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI {ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(8) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 387 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRIMG PROSPECTUS |5 BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013,
ITISIMPORTANT TO MOTE THAT THE REGISTERED OFFIGE OF THE COMPANY HAS BEEN SHIFTED FROM THE STATE OF MAHARASHTRA TO THE STATE OF KARNATHA EY RECEIPT OF THE ORDER OF REGIONAL DIRECTOR, WESTERN REGION DATED HOVEMBERTE, 2023, PURSUANT TO WHICH A NEW CERTIFICATE OF INCORPORATION DATED JARUARY 18, 2024, HAS BEEM |SSUED BY

THE REGISTRAR DF COMPANIES, BANGALDAE BEARING CIN: IB3000KAZ01 0PLC1 82658, AS ON DATE THE REGISTERED OFFICE OF THE COMPANY IS SITUATED IN KARNATKA.

PRICE BAND: <72 to <76 PER EQUITY SHARE

THE FLOOR PRICE IS 7.2 TIMES THE FACE VALUE AND CAP PRICE IS 7.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

Y 1]/ ANCHOR BID OPENS ON MARCH 26, 2024
PROGRAM BID OFFER OPENS ON MARCH 27, 2024
BID OFFER CLOSES ON APRIL 02, 2024
ASBA*

L=

LIPS P el T IADUTRACE

*Applications supported by blocked amount (ASBA) is a hetier way of | Mandatory in Public issues.

Simple, safe, smart way | 5541ving to issues by simply blocking the fund in the bank account. For
turther details, check section on ASBA belaw.

UPI-Now available in ASBA for Retail Individual Investors [“RI™) =*

Inwestors aze required b enseee thal the bank accosa! used far biddheg i€ linksd o their FAKL UP1 - Row 2vailable in ASEA fer Redail Individual Bidders apelying threugh Regmterad Brokers,
DPsz & BTA. Retail individual Bidders alse kave tee splion 1o submil the spplication directly (o the ASEA Bank (SC-5Bs) or 1o use the Excility ol finked online rading, demat and bank &ccounl.

Ho cheque will he
accepted

of hpplmatmn””

*A5EBA has to be availed by all the fmvestors excent Anchor Investors (famyl. UPImay be avalled by Rills

For dalails o fhe ASBA and UPT progess, please relar to the oelalls given in ASEA Form ahd abnidged prospectus and also please refer fo the section “ssue Procedurs”
Beginrmng on page 387 of the Rad Herring Prosoecius, The process s aiso avaifable o he website of SEBT and Slock Exclanges i the General information Docoment. ASBA
Forms can be downioaded from the websile of Emerge platforrm of NSE ("NEE Emerge”™ or "Slock Exchange”) and can be cbiained from fhe lisf of banks that is displaping on
webzite of SEBT af www: seby.gowv.in.

= Listof banks supportivg LAY is also avadadie o e wedsite of SEBIat www, seli. gowin, Fov the st of UP Apps and Banks five onIPO, pigase reler o the Ik v 5ebi gow in

YES Bank Limited has been appointed 25 Sponscr Bank for the Issue in accordance with the requirements of the SERI Circular dated Movermber 7, 2015, a5 amended.

IN TERMS OF THE SEBI CIRCULAR MO. CIR/CFD/POLICYCELL/11,/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA*) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYMWDICATE BANKS ("SCS5BS°) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFDyTPDA/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPl FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT AMCHOR INVESTORS) ARE REOUIRED TO MAMDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
("ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UP1 ID (IN CASE OF RHS), IN WHICH THE CORRESPONDING APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SC3B3 OR UNDER THE UPI MECHANISM. AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO
“|SSUE PROCEDURE" OM PAGE NO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE |5 BEING MADE UNDER PHASE Il OF THE UP1 (ON A
MANDATORY BASIS).

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE" ON PAGE MO. 387 OF THE RED HERRING PROSPECTUS. IM CASE OF
DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD DF DELAY.

1} Basic Earnings per Share (EPS) as per Accounting Standard 210.

On the basis of Standalone financials:

____ Financial Year EPS (Basic & Diluted) ; Weight
2022-23 25 47 3
2021-22 1095 | 2
2020-M 2 65 | 1
Waighted Average El EFS 16.83
For the period ended on October 31, 2023 24.0

On the hasis of Consolidated linancials:

Financial Year EPS {Bazic & Diluted) | Weight
202003 84 25 | 3
2021-22 11.16 | 8
2020-21 241 1
Weighted Average EPS 16.25
!’_(Er_ml’_ﬁl:?_l'l_tl_l;. anded on [J:i__l_ﬁh?r 31, ?I.'.IF‘d 24,24

2] Price to Earnings (P/E) ratio in relation to Issue Price of ¥ [¥] per Equity Share of face value ¥ 10/- each fully paid up,

{in the basis of standalone Financials:

Particulars P/E Ratio al floor price | P/E Ratio al cap price
F/E ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 ] 288
F/E ratio based on the Basic & Diluted EPS, as restated for FY 2021-22 G.58 5.94
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2020-21 277 28.68
F/E ratio based on the Weighted Average EPS. as restated 428 4.52

0On the basis of Consolidated financials:

Particulars P/E Ratio al loor price | P/E Ratio al cap price
P/E ratio based on the Basic & Diuted EFPS, as restated for FY 2022-23 2.97 ' 3.13
| P/E ratio based on the Basic & Diluted EPS, as restated for FY 2021-22 .45 6.81
F'fE ratio based on the Basic & Diluted EPS, as restated for FY 2020-21 29 48 a1.54
F/E ratio based on the Weighled Average EPS, as restated 4.43 4,68

3) Return on Mel Worlh (RONW)

On the basis of standalone Financials:

Financial Year Return on Nel Worlh (%) | Welght
2R3 Z6.55 3
2021-22 45.96 z
2020-21 2061 | 1
| Welghted Average 32.03
For the period ended on October 31, 2023 18.50

On the basis of Consolidated Financials:

Financial Year Return on Net Worth (%) ] _Weight
2022-23 30.49 | 2
2021-22 120.28 2
2020-21 95 57 | 1
Weighted Averages 7427
For the period ended on October 31, 2023 20.62

4) Net Asset Value per Equity Share
On the haszis of standalone financials:

Parficulars HNet Assel Value {(NAV) in Rs.
| For the period ended on October 31, 2023 132 52
MNAY az on March 31, 2023 0503
_NAV as an March 31, 2022 23.83
MNav g5 on March 31, 2021 12.88
_NAY after the Offer- at Cap Price 35.73
NA&Y alter the Ofler- at Floor Price 3-’1 BV
Issue Price [#]
On the basis of Consolidated Financials:
Particulars MNet Asset Value{NAV) in Rs.
For the period ended on October 31, 2023 117.54
haY as on March 31, 2023 7o.52
MNAY az an March 31, 2022 563
_NAV as on March 31, 2021 (2.53)
NAV after the Offer- at Cap Price 34 .73
MNaY after the Offer- at Floor Price J367

Issug Price [%]
8) Comparison with indusiry peers

# | Mame of the company {F;‘:,"s::',.:'; CMP EPS P/ERatio |  RoNW(%) :::h{ﬂi-} i 'E::m,
1 Radiowalla Metwork Limated * 10 [T 24 51 ] 18,50 142 52 115.97
PeerGroup™
MIL*®

o Cisted peers are available as an (he date of Aed HErmng Prospecius.

Hotes:

= Considering the nature and turnover of business of the Company the peers are not strictly comparable. However, the same has beenincluded for broader comparison.
+  Thefigures for RBadiowalla Metwork Limited are based onthe restated resufts forthe period ended October 31, 2023.

For further details see section titted Risk Factors beginning on page 29 and the financials of the Company including profitability and refurn ratios, as setoutin the section titled
Auditors Report and Financial Information of Cur Company begimning on page 247 of the Bed Herring Prospecius for a more infonmed view

Key linancial and operational performance indicalors | “KP1s")

Our company congiders that KPis included herain bedow have a beanng for arrang at the basis for Offer Price. The KPIs disclosed below have been approved by a resolution of our
Audit Committes dated December 21, 2023, Further, the KPls herein have been certified by Jain Jagawat Kamdar & Co, Chartered Accountants, by their certificate dated
Decembar 21, 2023, vide UDIN 231 22463BG50LX02375. Additionally, the Audit Committee on ts meeting dated Decamber 21, 2023, have confirmad that other than varified and
audited KPls satout below, our company has not disclosed to earfier investors at any point of timse during the three years period prior to the date of the Red Herring Prospecius

For further defails of owr key performance indicators, ses "Risk Factors, "0ur Business™, “Management's Discussion and Analysis of Fmancial Condition and Results of
Operations” on pages 29, 166 and 324 respeciively. We have described and defined them, where appicable, in “Definitions and Abbreviations™ section on page 2. Qur Company
confirms that it shall continue to disclose all the KPIs included in this section "Basis for Offer Price”, on a periodic basis, al kast once in a year {or for-any lesser parod as
determined by the Board of our Company), for a duration that is at least the fater of (i) one vear after the listing date or period specified by SEBI; or (i) till the utilization of the MNet
Procesds, Any change in thesa KPS, during the aforemeantionsd period, will be explained by our Company as required undsar the SEBIICDR Reguiations

Key metrics like revanve growih, EBIDTA Margin, PAT Margin and few balance sheel ratio are monitored on a periodic basic for evaluating the overall performance of sur Company.
Standalone KPlindicators {Amounl in T lakhs, except EPS, % and ralios)

Consolidated KPI indicators

{Amount in ¥ lakhs, except EPS, % and ratios)

Particulars For the period ended |Financial Year ended | Financial Year ended | Financial Year ended
on October 31, 2023 March 31st, 2023 March 3158, 2022 March 31st, 2021
Revenue from operations -. B71.86 1,399.47_ 104891 58505
Growth in Revanue from Operations ™ 33.29% T9,46% -
EBITOA® | 1 -12.99 152.19 73.648 30.43
EBITDWA (%) Margin™ | 16.40% 10.87% T.02% 5.20%
EBITDA Growth Period on Period™ = 106 56% 142.16% =
ROLE (%)™ 21.28% 35.96% 113.40% 202.52%
Current Ratio” | 2.74 1.46 0.56 0.74
Operating Cash flow™ B0.99 110.99 g.57 41.05
PATT 113,99 10218 47,01 10.18
_ROE/ RoMw" | 20,62% 30, 49% 129.28% 9557 %
Eps" i 24.24 24.25 11.16 2.41
Maotes:

(1) Rewenue from operations is the tokal revenue generafed by our Cormpary from s operatian

12} Fevenye CAGH: Growlh in Revens In parcentags, Yaar an Year

(3} EBITOA 15 calculated a5 Profit belore tae + Depreclation + Interest Expenses - Other ncame

4y EBITDA Marpn’ is calcigated a5 EBIT DO dvided by Ravende froem Dperatians

{5 EBITDA CAGR: Growth n Revenus in percentags, Year on Year

(6} ROCE: Retum an Capital Employed |5 calculated as EBIT divided by capital emphoyed, which s defined as sharehaoldars equily plies long-termn dedt
(T) Gurrend Batio: Gurrent Assed aver Current Liabdites

{B)  Dpesating Cash Flow: Ned cash inflow from operating actiities

(8) PAT is menfiohed as PAT Tor the peod
(10 ROGFolW is calculated PAT divided by s
i11] EPSis menboned as EFS arihe pericd

Iearehoklers” equily

RISKS TO INVESTORS

= The average cosiof acquizition per Eguity Shase by our Promaoters, |8, Anil Srivates, Gerneet Kaur Bhatla, Harvinderjit Singh Bhatia at the date of Red Herring Prospactus are 3.62, 6.04, 44 68
respeciively,

= Atihe date of the Red Herring Prospecius, the Wedighted Average cosi of acquisition per Equity Share by our Promoters, Le., Anll Srivatsa, Gwrneet Kaur Bhatia and, Hareinder|it Singh Bhatia ai
the dike of Red Herring Prospectus are Nil,
Walghted Average Refurn on M et worth on standalone tkasis and consolidated basks for Financlal Year ending 2023, 2022 and 2021 |5 32.03% and 74.27% respactivaly.

1y Our company may, in consulatin wilh the BELM, consider participation by the Anchos Bvestor The Anchor nvesior Bad'Offer period shall be one warking day priar ta the Bid? Ofer apening date n
accordance with SEBICIHR Regulatans, 2018

2y Ourcompansy may, in consulation with e BRLM, corsider clesing the Sed! Cfter pedsod for QI ane warking day prios (0 e Bid Tdfer Clasing Dabs inaccordance wilh the SEBIHCDR Reguiations, 2018,

The dedails of the Equity Shares held by our Promoiers, which are locked In for 2 period of 3 years from the date of Allodmeant in the Offer are given helow:

Name of Promoter Date of Transaction Mature of No. of Face Value | Issue/Acquisition Percentage of Lock in Period
and when made Transaclion | Equity Shares { Rs.} Price per Equity post-Oifer
fully paid-up ahare (Rs.) paid-upcapital (%)
Harvinderit Singh Bhatia | November 30, 2023 Bonus Issue 222 400 10 il 3.16% 3 yaars
Anil Srivalsa MNovermber 30, 2023 Bonus 1550e 5,95,200 10 il B.d4% 3 yeiars
Gurnest Kaur Bhatia MNovember 30, 2023 Bonus |ssus 5,93, 600 10 il 5.42% 3 years

Incase ol resdssoninthe prce band, the bed! Issue penod shall be extended for at ieast three (3] ackdibonal warking days attar such revision i the price band, suliect tothe bidiasue permad not exceeding aiotal
of ten {10 warking days any revision in the prica band ; and the revised bid, i=sws Period. if applicable shall be widety disseminated by notificaton ta the Stock Exchanga by issuing press release and by and
Alsn by mdcaling the change on the webste of BRLM and by infimation 1o Self-Cerlified Syndicate Banks (SCCE'S), the sponsar banks and the designated imermediaries. a5 apalicable. In case of lorce
mageure, Banking strike or similar circumstanceas, the company may for the reasan reconded in weiting, extend the Bid' [ssue period by at least Three (3) addisanal workng days subject ta total bid / Issus
pariad not excesding Ten (10) working days.
The issue is baing made in tarms of Bule 19 (2} (b){1) of the Securities Contract (Requlaxion) Rules, 1957, as amanded {“SCRR") read with Ragulation 253 of SEBIICDR Regulations, tha issue is being mads far
allest 25% of e posl iss e paid up Equity Shane capaal of ouwr Comppany, The issue = being made raugh the Beak Building Process whersin ned rmore than 50% of he issue shall be available lor 3ocaticn
on a prapartionate basis to Qualified Institiona Buyers ("0I8°s" and such portion e the “0I8 Partion”) provided thal our company may in consulation with the BRLM may aliocate upto 60% of tha OIE
porlicn o the &nchor Iivestor on a discretionary basis in accordance with the SEBI ICDR Begulations | 'Anuh:lr Inwestor Portion™). One third of the Anchar Investos Portion shall be resereed far the Domeastic
Rutisal Funds, subject fo wabl hids being received from the domestic mitesl furds at or dove the dnchos Invesior 28acation price. Further, 5% of the QIR portion (exclisding the fnchos Iveston Portan shall
b awailable for allocation on a proportonate Dasks to Muteal funds anfy, and the reménder of tha QIB portion shal be available for 2location on proportonate basis to all d1Bs Biddars [ather than Anchar
Irnvestinrs), including mutual Tunds, Subject i valid bids Beirg received a0 or abdwe the isue price, Further nol less (han 15% of the issie shal be avulable fof allocalion an proparlionabe basis 1o Mon-
Instibutional Bidder and not kags than 35% of the issue shall be avalshle for 2acation to the Retail individual bdders in accondance with the SEB ICDR Reguiations subject 1o vaild bids being received or aoove
the iszue price. All polential bidders, ather than &nchor lvesice are required 1o mandatarity utilze the application supparted by blocked amourt (ASBA") process providging detaits of their respective bank
account fEncluding UPH DN case of RIES) which will be Dlocked by SCEBS, or the bank account linked swith te P ID a5 appbicatde, D participsate i e issue. Anchor investons are not penmitled i paricipate
inthe Anchor Invastor Porfion theough tha AS84 pracass. For Details, please see tha section filed “|ssue Procedwre® an pagps 385 of the Red Herring Prospectus,
PROPOSED LISTING:

The Equity Shares otfered through tha Red Herring Prospecius ame proposad ta b Bsted an the Emergs Platfarm of National Stack Exchange of India Limetad {"MSE Emerge’}, in tarms of tha Chapter IX of tha
SEBI {ICDR) Reguiations, 2018, as amended Trom trme ba dime. Cur Comparny has received an In-Principle approval letler date March 18, 2024 frorm Rational Stock Exchangs of India Limited for vsing its nama
inthis affer docurment for listing of aur shaes on the NSE Emenge. Forthe purpass of 1his 135, the Designated Stock Exchangs will he ha Mational Stock Exchangs of Indla Limited

DISCLAMER CLALISE OF SECURITIES AW EXCHAMGE BIMAL QOF B (*SEBIT)

Since lhe lssue is heing made inlerms af Chapler X of the SEBI [ICOR} Regulations, 2018, the Ofer Document was raf liled with SEE, In ferms of the SEBI ICDR Regulations, SEBI shall nof lssuea any
obsarvatans on tha Offar Dacument. Hanca, thars is no such specific disciaimer ciause of SEBE However, Investors may refar ba the entira “SEEI Disciaimar Clause” an 368 of the Red Herring Prospecius.
DISCLAIMER CLALSE OF EMERGE PLATFORM DF MATIOMAL STOCK EXCHAMNGE OF IMOLA LIMITED (DESIGHNATED STOCK EXCHANGE):

it Is to be distingtly undarsiond that the permission peean by the National Stock Exchanpa of India Limied ("RSE™) shausd not in any way be deemed or construed that the conlents of the Red Herring
Prospecius or the price band at which the Equity Shares ane offered for bidding has been cleared, soficiied or approved by NSE nor dogs & cerlify the coomecingss ascuracy or complataness of any of the
carteris of the Red Herring Prospechus, The imvestors ara sdvised to reter fo the Red Herrng Prospecius far the full texd of fhe “Disclaimer Clauss of the Emergs Platiorm of the Nationa! Stock Eochangs of india
Limited" on paga 371 of the Red Herring Prospectus.

RISKIN RELATION TO THE FIRST ISSUE:

This b=ing the first public Issue o awr Company, there has been no farmal market far the Equety Shares. Tha face value of the Equity Shares (s Bs. 10/~ sach and the offar prica is [¥] times of tha face valus of tha
eouity shares. The lssue Price ddelermined and ustied by our Comgany in consulation with the Boaok Ruming Lead Manager as staled in “Basis far 125ue Price™ oo paged 22 should nob be aken 1o be
indicative od the markst prce of the Equity Sharas after the Equity 3hares are listed. No assurance can ba given regardng an actve or susialned trading in the Equity 3hares or regarding the price ai which tha
Equity Shares will be tradad after E=ting.

Bidders! Apalicants should nate that on tha basés of PAN, DP B And Cliant 12 as prowvided in the béd com applcation farm, the Bidder/ Applicants may be daamead to have authonzed the Dapasitarias 1o pravida
Lo the Begesirar e he 15508, ary requeested Demographic dedails of the Bidders” Applicants a3 avaiable on (e records of the @epositones, These Demagraphic dela®s many De vsed. anong ot things, far or
unbincieng of ASEA account ar for othar comespondance related to an Issue. Bidders! Applicants are advisad to update any changas to their demographic detaés &5 availabla in the reconds of the deposiinny
participants o ensure aceuracy of records. Any delay resuting froem failure to update the dermagraphes details would be at the applicant’s soée risk. Bsddars! Applicants should ensure thal PAY, DP 8D and tha
Clent 10 ane cormecthy Miled In the bid cuen application forme The PAR, DF 1D and the CRent 10 provided inthe bid com apalication farm should masch with the PAN, DP D and the Clent 10 available in the
dapasitary database, otharwiza the bid cum application form is liabds to be rejacted. Bidders Applicant should ensure that the banediciary account prowided inthe Bid cum application fom is active.

GENERAL RISK:

Irvestments @ equity and equity-related securities invalve a degres of risk and investors should nof invest any funds in thes sswee unless they can atford to take the risk of |r.-'E.|'1|;||:'1EIr nvestmen, Irvastars are
advised to read the risk lactors cansfully befone faking an imestment decision in this issue. For Laking an imvestrment decision, mvesiors must rely on thes awn examnation of sur Company and the lssue
ine: lucling 1he righs irveplved, The Equity $hares ssued in tha Issue have neither been recommended nor approved by Sacosites and Exchangs Board of Incka nor does Secunifies and Exchanps Board of India
guaramtes the accuracy or adeguacy of Red Herring Prospecius, Specific atiention of tha imvastars is invitad to the section ttled *Risk Factors” beagnning on page 28 of Red Herring Prospectes,

CREDIT RATIMG: This baing the is5s of Equity Shares. no craded rabng is required,

DEBENTURE TRUSTEES: Thi= baing the izsue of Equity Sharas, the appoirdiment of Trustees is not requinesd.

IPD GRADING: Sinca this issus is mada Intermms of Chapser 1X of tha SEBI {ICDR] Reguiations, thera is ma requirement of appointing 2n 1P0 Grading Agenciy.

BASIS OF IS5UE PRICE: The Issue Price is determined by the Comaany in consuliation with the Lead Manager. Tha financial data presented in sectian “Basis of lssee Price” an pags no. 122 of the Red Herring
Progspecius ane based on Company™s Bestabed Financial Staberments, Investors shoold atso refer ba the section fitled “Risk faciors” and “Festabed Financiad Stalerment”™ o0 page no. 20 and 248 respectively of
the Red Herring Prosaeches,

ADMMTIONAL INFORMATION AS REOUIRED UNDER SECTION 30 OF THE COMPANIES AT, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF DUR COMPANY AS REGARDS ITS DBJECTS: For inlormation an the main abjects and ather chjects of aur Cormpany, See “History and Certain
Caorparate Matters” on page 201 of the Red Haming Prospectus. The Memarandum of Associabon of cur Company ts a material docurmant for inspection in refation ta the isswe. For further datails, ses tha
seglion "Material Contracts and Docurmsents forspection” oa page 491af the Red Hermng Prospecius,

LIABILITY OF MEMBERS OF THE COMPANY: Limiled by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND GAPITAL STRUCTURE: The Authorized share capital of the Company is Rs.7 50 00,0000 divided iro 75,00, 000 Equity Shares of ¥ 10/ gach. The
Is=ued, Siscnbed, And Paad-Lip shana capsal of the Company Betare the Issue s Bs. 5,17,30,3600- divided indn 51, 73,036 Equity hares of T 10v- each For detzis of the Capital Sinucture, see chapter titled
‘Capitad Structure” baginning on pags?8 of the Red Harring Frospecius.

HAMES OF THE SIGHATORIES TO THE MEMOAANDUM OF ASSOCLATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Givan b=low are the namas of the signatonas
al the Mernarandun al Assaciation of the Company and the nurmber of Equity Shares subsarBed by theen al the Gme of signing of e Memerandum of Bssociation of our Gommgany: Gurnesl Kaur Bhatia -5.000
Equity Shares and Anil Ssivatsa -5000 Equity Share. aggregating 1o 10,000 Edquity Shaves of 210/~ gach

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANGE DFFICER
— b ) KD I
Narnolia

A mas it la radiowalla i"l
NARMOLIA FINANCIAL SERVICES LIMITED
201, 2nd Floos, Maride Arch, 236 B A.J.C Bose Road, Kolkata, West
Bengal- fO00E0, Inda
Tel: +91-5130G78743
Email: pankaj.passic@namolia. com
Conlacl Person: Mi Fankaj Pasi
Websile: waoa narnalia.com
SEBI registralion number: INMOODOT0TS1
GIN: US1909WE1995PLCOT28T6

iz, Kiran Gurmani

164, Basameni Fioor, Marziha Bhawvan, Millers Tank Bund Road
Vasanthnagar, Bangalore-560052

Tel.: +%1 95214 21596

E-mail: compEanceqiradsawalla.in

Wehbsite: www.radiowallain

Investors can contact owr Company Secrefary and Complance
(Hficer, the Lead Manager orthe Regisirarto the issue, in case of
any pra-issue or posi-issue related problems, swch as non-
racaipt of letters of allotment, non-credit of allotted Equity
Shares in the respeclive banaficiary account, non-receipt of
rafund ordars and non-recesgt of funds by elactronic mmde sfc

MAASHITLA SECURITIES PRIVATE LIMITED
Address: 451, Krishna Apra Busingss Squane, MNelag
Subhash Place, Pilampar, Defi - 110034, India
Telephona: 011-451231795

Email: spocamaashitla. com

Webhsgite: waw.mazshitla.com

Gonlact Person: Mr hukul Agrawal

SEBI Registration Number: INROGO004370

GIN: UGv 1000l OPTC20ETZE

AVAILABILITY OF RED HERRING PROSPECTUS: Irestors are advised to refer io the Red Hesring Prospecius &and the Risk Factors contained thargin belong applying in e 550, Full capy af the Red Hermng
Pro=pecius iz availabla an the wabssie of the SEBY at www sabi gowin , the websita af the Laad Manager to the Issue 2t wwe nampolia com, website of comgany at bitps:fwawwradiowalla in/ and websites of
Shock sachange al wan nssindia, com

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cism-Apalication forms can be oblained from tha Registerad Ofice of the Company: Radiowsalla Mefwork Limited {Telephane: +97 8044589917
Lead Mamager: Narmoks Financial Sepvices Limdled [Tefephane: +91- 81 3087E743), Bid-cum-appiication Foems will 3tso be available on (e websile of MSE (s nsaindia com and the designated
branches of C58=, the listof which is available a1 wabsites od the Stock Exchange and SEBI.

AFPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA); The imegstors ang required o1l e appiication Tarm and subimil the same (o the relevant 0583 a1 the specific lcations or registerad brakers al
the hroker cantars ar BTA ar DP's. Tha SC58's will block the amourid in the accourtt a5 per tha authoeity comained in applicatien fonm. On alotment, amount will be enbdackesd and account will be dehited only to
e exten required (o be pasd loe allatment of shaes, Hence, there will be no need of refund, For more details an the 8588 process, please reler 10 the details given in applicaton forms and Red Hermng
Frospecius and also pleasa refar to the chaptar titled ks Procadura” on page 387 of the Red Herring Prospechus.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Irvestors e advesed (o carcfully meder SEBI Circular SEBLHDCFOVDILSCIRP201 8 38 dated November 01, 2318 and as moddied
through #s SEEl clrcular (SEBYHOCFDS DILHCIRFZ201HS50) dated Apeil 3, 2019, SEBl circular (SEBKMHOVCFOVDILZCIRGP2018T6) dated Jume 28, 2019, SEBI circufar no,
SEBLHO/CFOVDILACIRP20TREE dated July 26, 2019, SEBI Circular SEBLHO/CFOOCE2Z/CIRPH01 81 33 dated Movember 08, 2015, SEB| Circular No,  SEBKHOCFOVDILECIR/P 202050 dated March
30, 2020, SEBl cireular no. SESVHOCCFD/DEL 2CIRP 202 124800100 dated March 16, 2021, SEBI cicular no. SEBLRHO/CFDADILECIR/F2021/4F dated March 31, 2021, SEBI Cicular na.
SEBVHOCFOVDIL2PICIR2 021,570 dated June 2, 2021, SEBI Girgular nd. SEBIHOMCFOVDILZCIRFY2022/45 dalied April 5, 2022 and 3EBI Cirgula no. SEBYHOVGFDDILZ/CIRPY 202251 dated April 20,
2022 and any suhsequent circulars arnodifications issweed by SEBI in this regard for the procedune to be fobowed for applying through UFL. Betad individoal investor have ta apply through UP| kachanizm. Retail
Individual Invesion whose bank = not live on UPLas on dabe of this circalar, may wse e odher albemabe channets available b them viz, Submission of application form with 3058 using the facsity linked oaling
brading, desmat and bark accourd B3, Farfurthar detalls. plaase refer the chaplertitied “Issue Procedure” beginning on page 323 of the Red Herring Frospecius

Sponsor Bank o fhe lssme: YES Bank Limited

Banker to the Iszue, Escrow Collection Bank and Refund Banker: YES Bank LimArd

Inwesior should read the Red Herring Prospecius carelully, inclisding the “Risk Factars™ beginning an page 29 of the Red Herring Prospectus before making any investment decision.

All capitalized terme usad heralm and not specilically defined shall have tha same meaning as ascribad 1o them in the Red Harring Prospeciss,

For RADIOWALLA NETWORK LIMITED
On Behalf of the Board of Directors
Sd/-

Harvinderjit Singh Bhatia

{Director and CED)

Place: Bangalore, Karnataka
Date: March, 22, 2024

Parlicilars Far ihe periad ended Financial Year snded Financial Year ended Financial Year ended
on October 31, 2023 March 31s1, 2023 March 31st, 2022 March 311, #2021
Rivanise Fam aperalions” B71.86 1,397 .97 1,04 81 Bra.13
Growth in Bevanue from Operations - 13.29% J2.04% -
| EBITDA 143.82 156.44 71.56 31.45
EBITDA %) I-.-'Iarqln 16.50% 11.19% G.82% 5.46%
ERITDA Growdh Pergd an Perod | 118.61% 127.56% :
ROCE [%)" ] 19.11% 1 11% S0.11% 28.27% |
Current Ratio 284 1.52 0.02 n7ya
Operating Cash flow” A0.89 111.26 1054 39.46
PET 115,27 107,31 45,14 1118
ROE/ RohW™ : 18.50% 26.55% 45.96% HE1%
EBs" | 24.51 2647 10.895 2.65

financi“.epi.in o® ©

Fadowala Metaark Limitad |s propasing, sabiact to applicable stahutory and requiatory requiremants, receigt of requisita approvals, market conditions and othar considerations, to undertake an inaial public
aftering al ils Equity Shares and has liled the Red Herring Prospecius with Begistrar of Companies, Bangalone on March 20, 2024, (o the 15506 al wwsi namolia.com, website of company al wenw radiowadasin
and websites of M5SE |.e. wwa nseniia.com , respacteaty. Investors should noge that investment in equity sharas imeplves a high degree of nisk and 1or detaits relating 1o the same, see section tiled *Risk
Factors” begirming on page 23 of the: Red Herring Prospecies. Polential mvesions shoukd not medy cen thee Resd Herring Prospecius fos making any invesimeni decision.

The Eqquity Shares pffered in the Eswa have nof been and will not be regisiered under the U5, Secunites Actod 1933, as amended (the “Securties &ct™) of any siate securidies laws in the Unibed States, and
unless 50 registersd, may nol be offered or sold within the Unsted Slates secept pursuant fo an exemgption from, o2 in a rensaction not subject to, the registration reguirements of the Segwitses Act and any
anphcabda L5, state securifieg Laws. There will bie no pubs oftering inthe Linited Statas and the securities being ntfered i this anncanc ement ars not baing affered o sod inthe United States

New Delhi




