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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.

RADIOWALLA NETWORK LIMITED :

wader e Companies Ao, 1956 vide certificale of incorporation dated July 30, 2000, izxped b Regisirgr af Oompanies, Mumial, boaeing O D3R 200 0FTOZ06 20, Further;, our comgpaan u'Jr.'r.l_-in i (15 e
“ Raiowadia Networy Prioaate Dimited 7 under Seciion 21 .-.l."lf_'ri-.'H_f:l.;.l.l||'r.l.'.-|r'r JEH 3 and new certificade af fnc r|.l:,l.l||.l'.;'.'f.:||.lr Wy ERE e .":-l.';'El'grtJ.l'.;ff'ur,f{'.-.-r.l||r.l.;lr.‘|_'~:_ N umetvai daded s I;l.l'l'.l' i 200 2 Furitfermone (P CORRERTRY WIS coRverted inie o Pl !,f.'lr.irl'u;ﬂ'f_'ri'.ln'lll.l|.l.li'.'.l'.li_ll.lrl.l"u'ljn:rl.ll:'l_'r.li".:.l.'\{lf:'q"n: derl
"Radiowalla Networs Private Limited 7 1o “ Radiowalla Netwaord Limited ™ and Registrar of |'"-'-'-'||',|'|-:|'|-'.'-: t, Mumbai las fssped o rew certificare of IReorporaiion | O EGERET

LKA ST dated December T8, Z023, hegrine O DQIOGOATIF2IO0PLC 26 1 20, Therealter, the sharehaliders .i‘:l'rlu.l_-.'-.'.i.'l._{.gu snecial resodution in the Extra r:-l'.;.".ifl.;.'fj' Cremperal A .".-_-._'.'.-.ug heded cam Niene 20 20023, has AP o five shifrine of reeistered office of He CERPaRY from the sfate af Maharazivrg fo e stafe of arnataka and fhe
arder fnmm the regefonal divector, Western H.;-gr'.r.ln wiis received o Navember 1, .E':".I.E'_'ll.':l|.l."l..!.'|u.'r Fea weindedr SN - 2 2 R Beear B e v dflve o rl.lrJl.'r.c.'.'||'|.ur.r.l'|1 e CErtiicoe o i elp el eI Mery Deen prsved by Registrar af O GRETRET, H.:.lrrr.;.ln'ru., Begeirg CIN D3 20 TP TRIGFN, For further dersails of ine r:lllf?r.ll"|1'.l'1r'.lrll|'i'.lle R relfer o seciion

e r}.g.-.--.r.ru'.-.-r.u;r.:.-.-;.-':; ertain ['.i'.r.l"n'l'r:'u.l:lg:ln werte Matters’ fI('gJ'JrrIJ-.lrg"|I.l|'_|l:l.|.l:i,|r.|_'_1'|'.|.r i e fed F.".;'.l'.l'l'l.lg.|"|'.-.-~:l.'rr.; s

Registerad Office; 164, Basement Floor, Maratha Bhavan, Millers Tank Burd Boad, Vasanthnagar, Bangaiore-560052, Tel: +91 B044909817; Fax: N.A., Website: wwww. radiowallain E-mail: complianceddradiowallain
Company Secrefary and Compliance Officer: Ms. Kiran Gurnani

[ PROMOTERS: MR. ANIL SRIVATSA, MS. GURNEET KAUR BHATIA AND MR. HARVINDERJIT SINGH BHATIA j

_THE ISSUE |

IRITIAL PUBLIC DFFERING LUIP TO 18, 75,200 EQUITY SHARES OF RS, 10/ EACH (“EQUITY SHARES") OF RADIOWALLA HETWORK LIMITED {“RNL" OR THE “COMPANY") FOR CASH AT A PRICE OF RS, [=]/- PER EQUNTY SHARE (THE “IS5UE PRIGE”}, AGGREGATING TO RS, [ =] LAKHS {"THE OFFER™). DUT OF THE OFFER, 112,000 EQUITY SHARES AGGREGATING T RS. | =] LAKHE
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION FORTION LE. OFFER OF 17,623,200 EQUITY SHARES OF FACE VALUE OF RS. 10.00,- EACH AT AN ISSUE PRICE OF AS. [+]/- PER EQUITY SHARE AGGREGATING TO'RE. [+] LAKHS |5 HEREIMAFTER REFERRED T AS THE

“MET DFFFER". THE DFFER AND THE MET OFFER WILL COMSTITUTE 26.67% AND 25.02%, RESPECTIVELY OF THE POST ISSUE PAID P EQUITY SHARE CAPITAL OF DUR COMPANY.
ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR) MOT MORE THAN 3.53,600 EQUITY SHARES

ANCHOR INVESTOR PORTION MOT MORE THAN 5,26, 400 EQUITY SHARES

RETAIL PORTION NOTLESS THAN 6,17, 600 EQUITY SHARES

MON-INSTITUTIONAL PORTION NOTLESS THAN 2,65,600 EQUITY SHARES
MARKET MAKER PORTION UPTD 1,12,000 EQUITY SHARES

PRICE BAND: <72 to <76 PER EQUITY SHARE

THE FLOOR PRICE IS 7.2 TIMES THE FACE VALUE AND CAP PRICE IS 7.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS FEEUE 15 BEING MADE THROUGH BODK BUILDING PROCESS, IN TERMS OF CHAFTER I X OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (I53UE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 20718 (THE “SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED,
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "IS5UE PROCEDURE" BEGINNENG O PAGE 387 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS |5 BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNMDER SECTION 26 OF THE COMPANIES ACT, 2013
IT IS IMPORTANT TD NOTE THAT THE REGISTERED DFFIGE OF THE COMPANY HAS BEEN SHIFTED FROM THE STATE OF MAHARASHTRA TO THE STATE OF KARNATKA BY RECEIPT OF THE DRDER OF REGIONAL DIRECTOR, WESTERN REGION DATED NOVEMBER1E, 2023, PURSUANT TO WHIGCH A NEW CERTIFICATE OF INCORFPORATION DATED JANUARY 18, 2024, HAS BEEM 155LUED BY

THE REGISTRAR OF COMPANIES. BANGALORE BEARING CIN: U93090KAZOT0PLCT 83658, AS ON DATE THE REGISTERED OFFICE OF THE COMPANY 15 SITWATED IN KARNATKA.

SR asegy/ ANCHOR BID OPENS ON MARCH 26, 2024
PROGRAM BID OFFER OPENS ON MARCH 27, 2024
BID OFFER CLOSES ON APRIL 02, 2024

ASBA*

Li—h

LIRS N PR T AT

*Applications supported by hlocked amount (ASBA) is a better way of | Mandatory in Public issues.

Simple, safe, smart way applying to issues by simply blocking the fund in the bank account. For

further details, check section on ASBA belaw.

UPl-Now available in ASBA for Retail Individual Investors (“RI™) **

|Imvesions are regered byoeis ure Thal e bask accounl used for Bidding is linkad to their PAMN. UP] - Now avaisble in ASBA for Betad Indimdual Bsdders appdying throogh Regisiered Brokers,
[WPe: & FTA Fatail bedivideal Bidsers also have B aplian o subed (he appsealion dirgcily 1o the AZBA Bank {STCSEL) or 1o uia Wa Eaeilily ol linkad onliss rading, demst and bk accoun.

No chegue will be
accepted

of Application!!!!

*ASBA has Io be availed by al the investors except Amchor nvesitors (iFanyh. UP may be availed by Rils.

Far defails on the ASEA and UP! process, please refer to the defails giverr in ASBA Formr and abnoged prospecius and also please refer to the section “Issue Procedura”
hegqinming of page 387 of e Red Heming Prospecius. The process is also avaiable o the website of SEBY and Stock Exchanges i ihe Gemeral informalion Dacument. AS8A
Farms cam be downioaded frov the website of Emenge platfarm of NSE ("NSE Emerge ™ ar “Stock Exchange ) amd can be obitaimed from the izt of banks that is displaying an
website of SEB! af wwwe seblgowin,

=* [ ist of banks supporting VP s also avaifable on the websife of SEBI af www sebi. gov.in. Far the lizt of URY Apps and Banks ive on PO, please refer fo Hhe fink: vearw: seli gow i,
YES Bank Umited has been appointed as Sponsor Bank for the issue in accordance with (he requirerments of fhe SEBI Circwlar dated November 1, 2018, as amended.,

IN TERMS OF THE SEBI CIRCULAR MO, CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE OHLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYMDICATE BANKS ("SC3B3") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFD/TPD/CIR/P/2023,/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH 15 EFFECTIVE FROM DECEMBER D1, 2023 ON MANDATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTDRS) ARE REOQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
(“ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI 1D (IN CASE OF RIS}, IN WHIGCH THE CORRESPONDING APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SC5B85 OR UNDER THE UPI MECHAMNISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO
"ISSUE PROCEDURE" ON PAGE NO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY
INTEREST O THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE Il OF THE UPI {ON A
MANDATORY BASIS).

FORMORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “1SSUE PROCEDURE™ ON PAGE MO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF
DELAY. IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST OM THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
FERIOD OF DELAY.

1) Baszic Eamnings per Share (EPS) as per Accounting Standard 20.

On the basis ol Standalone linancials:

Financial Year EPS (Bazic & Diluted) W eight
22R-23 25.47 3
2021-22 1095 2
2020-21 | 2.65 _
WElg_hth Average EPS. 16.83
For the panod ended on Dctober 31, 2023 24.51
On the basiz of Consolidated financials:
Financial Year EPS (Bazic & Diluted) Weight
2022-23 24.25 3
20e1-22 1116 2
2020-21 241 1
WEl_glh el A'.Il-*rrt_;_l_;:fﬂ'ﬁ_ H_i_._!_?
For tha 1.'IF'III:II!| ended on October 31, 2023 2424
2} Price to Earnings (P/E) ratio in relation lo 1ssue Price of T [T] per Equity Share of face value T 10/~ each fully paid up.
On the basiz of ziandalone Financials:
Parficulars P/E Ratio al fioor price F/E Ratio at cap price
P/E ratin based on the Basic & Diluted EPS, as rastaled lor FY 2022-23 2.93 £.98
P/E ratio based on the Basic & Diluted EPS, as rastated for Fy 2021-22 G.58 .54
P/E ratio based on the Basic & Diluted EFS, as rastated for FY 2020-21 2rar 28 60
P/E ratio based on the Weighted Average EPS. as restated 4.28 4.52
On the basis of Conzolidated financials:
| Parliculars F/E Ratio al floor price P/E Ratio at cap price |
P/E ratin based gn the Basic & Diluted EPS. as restated for FY 2022-23 247 J.143
_P/E ratio based on the Basic & Diluted EPS, as rastated for FY 2021-22 _G.45 6.81
F',E ratio based on 1he Hasl-: & Diluted £P5 as restated for FY EUEEI 21 2988 .il 54
P/E ratio based on the Weighted Average EPS. as restated 4.43 4.68
3) Return on Net Worth (RONW)
On the basiz of standalone Financlals:
Financial Year Return on Nel Worth (%) Weight
202223 2h.55 3
2021-22 4596 2
2020-21 20.61 1
Weighted Averaga 32.03
For the period endad on Oclober 31, 2023 18.50
On the basis of Consolidated Financials:
_Financial Year Relwm on Net Worlh (%) Waight
| 2022-23 3045 3
2021-22 120 28 & |
2020-21 9557 |
VWeighted Average T4.27
For the period ended on October 31, 2023 2062
d) Mel Assel Value pear Equily Share
On the basiz of standalone financials:
[Particulars _ Net Asset Valus (NAV) in Rs. |
For the period ended on October 31, 2023 132.52
_MAV ag on March 31, 2023 9593
WAV as on March 31, 2022 23.83
MNAY as on March 31, 2021 12.68
MNAY after the Offer- at Cap Price 35.74
MNAY after the Offer- at Floor Price 34.67
Is5ue Price ¥
On the bazis of Consolidated Financials:
Parficulars Het Asset Value{NAV) in Rs. |
For the period ended on October 31, 2023 117.54
MAv as on March 31, 2023 4.5z
MAV &s on March 31, 2022 8.63
NAV as on March :31 2021 [2 53]
RAY after the Offar- at Cap Prica 34,73
NAY after the Offer- at Floor Prics 3367
Is5us Price [%]
%) Comparison with industry peers
Face Value : HAV {R=. PAT
w Mame of the compary (PerShare) CMP EFS | F/E Ratio FahWi3%) F:rsh{lrs] {In Lakhs)
1 Radiowalla Metwork Limited * 10 ® 24.51 , [#] 18.50 132,52 116.27
PeerGroup™ I
== o r : - 2 ...-ﬁ.“:;..- B - = -
* Mo Listed peers are available as on the date of Red Hermng Prospectus.
Maotes:

= Considering the nature and turnaver of busingss of the Company the peers are not strictly comgparable. However, the same has been included for broader comparison.
= Thafiguras for Radiowalla Network Limitad are basad on the restaled resuits for tha period ended October 31, 2023

For further details see section titled Risk Factors beginning on page 29 and the financlals of the Company incheding profitability and return ratios, as set out in the section titled
Auditors Beport and Financial Information of Our Company beginning on page 247 of the Red Herring Prospectus for a more informed view.

Eey financial and operational performance indicators {"KPIz")

Our comipany considers that KPIs incluged herain below have a bearing for arniving at the basis for Offer Price. The KPIs disclosed below have been approved by a resolution of aur
Audit Committes dated December 21, 2023, Further, the KPIs herein have been certified by Jain Jagawat Kamdar & Co, Chartered Accountants, by their certificate dated
December 21, 2023, vide UDIM 231 224638G50X02375. Additionally, the Audit Commitiee on s meeting dated December 21, 2023, have confirmed that other than veriliad and
audiled KPS st out bebow, our company has nod disclosed (o garliar invesiors at amy podnt of time during e tres years pariod prior to the date of the Bed Haring Prospecius

Faor further details of our key performance indicators, see "Risk Factors, "Our Business”, "Management’s Discussion and Anakysis of Financial Condition and Resulis of
Operations” on pages 29, 166 and 324 respectively. We have described and defined them, where applicable, in *Definitions and Abbreviations” section on page 2. Our Company
confirme that it shall continue 1o disciose all the KPIs included in this section “Basks for Offer Price”, on a periodic basis, at least once In a year {or for any lesser period as
determined by the Board of our Company), for a duration that is at least the tater of () one year after the listing date or period specified by SEBI; or (i} till the utiization of the Net
Procesds. Any change in these KPIs, during the aforementioned period, will be explained by our Cormpany as required under the SEBHCDR Regulations

Ky metrics like revenue growih, EBIDTA Margin, PAT Margin and few balance sheed ratio are monitored on a periodic basic for evaluating the overall pericrmance of our Company.

Consolidated KPI indicalors (Amount in T lakhs, excepl EPS, % and ratios)

Farticulars For the period ended |Financial Year ended | Financial Year ended | Financial Year ended
on Dclober 31, 2023 March 3151, 2023 March 3151, 2022 March 31st, 2021
Revanue from oparations ™' B71.806 1,399 47 1, 049,91 RER 05
Growth in Bevenue from Operations ™ - 33.29% 79.46% -
ERITDA™ 142 49 15219 7368 044
EBITDA (%) Margin®™ 16.40% 10.87% T.02% 5.20%
EBITDA Growth Perod on Period™ . 106.56% 142 16% -
ROCE (%)™ 21.28% 35.86% 113.40% 202.92%
Current Ratio™ 2.74 1.46 0.3& .74
rati h flgw™ A0.920 110.99 957 41.05
PAT™ 11399 102,18 4701 1018
ROE, Rohw™™ 20 62% 30 49% 129 .28% -05.57%
EPS" 24,24 24.25 1116 2.41
Mates:

(1] Fevenus from operations is the total revenue qenerated by owr Company from its aperatian
(2] Revenoe CAGH: Growdhin Revgnug in percenage, Year on Yes

(3] EBITOAL calculated a3 Profit befare tax + Depreciation + Interass Exprnges - Othar Incama
(4] -~ EBITDA Margin' is calculated as EBITON divided by Revenus from Operations

(5 EBITDA CAGR: Groedh in Fevenue in percemape, Yoae onYiear

(Bl ROCE: Refurman Capital Emplosed = calculated as EBIT divicled by capfal emplayed, which = dalined as sharehalders” eguity plus bng-term debd
(7]  Currant Ratk: Current Assed over Curen Lisbiinies

(8] Operating Cazh Flow: Met cash infiow fram operating activities

(5] PATismenliconed as PAT Bar e periad

(10) RCMoiW I8 calcusaied PAT divd e by sharehalters” eouiy

i11) EP%is mertioned as EPS farthe penod

RISKS TO INVESTORS

= The average cosi of scquisifion per Equity Share by our Pramabers, Le., Bnil Srvalsa, Gumeel Kaur Bhatia, Marvindesjit Singh Bhalia al the date of Red Herring Prespectus ane 3,62, 604, 44,68
respectivedy.
Al the date of the Red Herring Prospectus, the Weighted Average coct of acquisition per Equity Share by cur Promaoters. Le_, Anil Srivatza, Gerneet Kaur Bhatia and, Harandarjit 3ingh Bhatia at
ihe date of Red Herring Proapeciss are Nil.
Weighied Aversge Reburn on Hel warth on stand slone basis and consolédaled hasis lor Financial Year emding 2023, 2022 and 2021 is 32.03% and T4, 27% respeciively.

1} Our comgary may, in consullation with the BRLM, congider participatson by the Anchor lveston. The Anchar investor Bid/OFler period shall be cne warking day peice to the Bid? Odier openmy dabe in
acoordance with SEBIICDR Regulaions, 2018,

2} Ourcompany may, in consuttaton with the BRLM, conssder closing the Bld! Offer period far QIE cne warking day prioe o the Bid'Ofer Closing Date inaccardance with the SEBIICDR Ragueeatione, 2013,

The details of the Equity Skares beld by our Promabers, which ane bocked in lor & period 0d 3 years from the date of Alloiment in the OHer are given below:

HWame of Promoter Date of Transaction Hature of Ho. of Face Value | Issue/Acquisition Percentage of Lock in Period
and when made Transaction | Equity Shares [ Rs.} Price per Equiky post-Offer
Tully paid-up share (Rs.) paid-upcapilal (%)
Harvinderjit Singh Bhatia | November 30, 2023 Bons Issue 222400 10 il 3.16% 3 vears
Anil Srivalsa Movember 30, 2023 Homus is5ua 5,945,200 10 il d.44% 3 years
Gurnest Kaur Bhatia November 30, 2024 Bonus Issue 5.593, GO 10 il B.d42% 3 years

Iy G of resision in the price band, the bid’ BEsue period shall be exterded forat least thees (3) additional waorking days atter such revision in the price band. subject to the bidissue period not exceeding a iotal
of ten {10 woarking days any revesson in the price band | and the revised bid! issee Period, if apphcable shad be widely disserminaied by notication to fhe Stock Exchange by ssuing press nedease and by and
also by indicating the changs on the website of BRLM and by stimation ta Self-Certified Syndicate Banks ($CCHB's). the sponsar banks and the designated intermedianss, as apphcable. In case of forca
ma|ewre, Banking strike oo sirmilar circumsatances, the comgany may far the reason recarded in writing, extend the Bid! 15508 perind by 21 least Theee (3) addifional working days subject fn botal bid /5510
pericwd Pt eeceeding Ten (10} working days

The issue i baing made o benms of Bule 19 (2040 of the Secuntes Contract (Feguiztion) Rdes, 1957, a5 amended |“5CRR") read with Regulation 253 of SEBICOR Regulations, 1he issue s being mads tar
al least 25% of the post ssoe paid up Equity Shane cagital of our Gompany, Theissoe i g miads through (b Book Building Process wihsmin nol moee than 50% of (e issee shall be available for allpcation
on & propartiorzie basis to Cualified Instéutonal Buyers (“QIB's" and such portion ta the "8 Porton”) prowided that our company may in consultaton with the BELM may allocate uoto 50% of the (88
peartkam ba the Anchor Imsestor on a discretionary basis m accordance with the 3261 ICOR Regulations {“anchor ireestor Portion® ). Gne third of the Anchar investar Fortion shall be reserved far the Damestc
Ishutual Funds, subject o valid bads eing recesasd irom fhe damestic migual Tunds i crabave {he Arnchor Invesior alacation price. Fueibern 5% of the 008 porfion (exclisding the Anchar e star Portion) shall
g available for aiocaton on a propoclionate basis o Muid funds only, and the reminder of the (88 portion shall be avaitable for allocation on proportonate bass to all HBs Bidders (other than Enchar
Inestons). Including mifual funds, subject 1o valid bids being recelved at or abowe the Issue price. Further, not less than 15% of the tssue shall be awallabls far allocation on proportonate basis ta Mon-
Iretitietianrasd Bideler ard nof less than 35% of the issue shad he availatle for allocation tothe Retail lndividual bidd ers in aceoodance with the SEBI GO Regutations subject b valid bids being received or shows
the issue prce. Al poatential bidders, other than &nchor nveshor, ane reguined to mandalosily etifze the appbcation supported by Dlocked amound (A58 process providing detais of their respeciive bank
account (incieding LF D in case of RiBs) which will be blecked by S05Bs. orthe bank account linked with the UPHD, as applicabie, 1o participats inthe issue. Anchor investors ame not permitted to participats
infhe Anchos nvestar Portion thraugh the ASES process. For Detads, please sesthe section titfed “Issi= Procedure” on page 355 od the Bed Herming Prospecius

PROPOSED LISTIMG:

The Equily Shanes allered through the Bed Hesring Prespecius are proposed (o be Gsled on the Emenge Platfarm ol Malional Stock Exchange of Indi Limsed ('WSE Emenge’), in berms al the Chapler 0ol the
SEBIICDR) Reguiations, 2018, as amended from time to fime. Jur Gompany has raceived am In-Frincipk: aporoval Eterdate March 18, 2024 from National Stock Exchange of India Limétad for using its nams
inthis ofer document tor listing of aur shares on the NSE Emenge. For the purpose of this lzsue. the Designated Stock Exchange will be the National Stoeck Exchange of India Lirmited.

CESCLAMER CLAUSE OF SECURITIES ARD EXCHARGE BOARDOF INDL, (- SEBI):

Since the kEsue is being made in lerms ol Chapler 1X of the 3EBI (ICDR) Regulations, 20018, the Cdler Dacuménl was nol fled sith SERL Inerms of the SERIICDA Regutstions, SERIShall mol 155 any
observations on the Offer Document. Hence, theme is no such specific disclaimer clause of SEBE. Howees, invesiors may refer o the entire “SEBI Disclaimer Clause” on 368 of the Red Hering Prospechus.
MSCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIOMAL STOCK EXCHANGE OF FNDMA LIMITED (DESIGHATED STOCK EXCHAMGE):

It 5 10 b destinctly understocd that fhe permission grean by the Mational Stock Exchange af India Limited {“M5E") should not in any way be desmed ar constrissd that the comtents af the Red Herring
Prospechus or the price hamd & which the Equity Shares ane aflered for bidding has besn cleared, solicited ar approved by NSE noe does il certily the comeciness accuracy or compieieness of any of 1he
conbents of the Red Herrng Prospecius. The meestors are advised o refer fo the Red Hering Prospectus tor the full besd of she *Desclaimer Glaese of the Emerge Platform of the Natanal Stock Exchange of Inds
Limited" on page 371 of the Rad Herring Prospecius.

RISKE 1N RELATION TO THE FIRST ISSLUE:

This bieing the tirst pubic 15568 of our Cormpany, thers has been md formnal mankes far the Equiity Shares, Thetace vakie of the Equaty Shanss is Rs, 100 each and the after price s3] imes of the face vakie of the
equity shares. The Issue Price [determined and justiiod by our Company in consullation wilh ibé Book Runmng Lead Marssger a5 stabed in “Basis for 15508 Price” on pagel 22 should not be taken o be
indicative of the market price of the Equity Shares atterthe Equity Shares ara §=ted. ho assurance can be given reganding am active or sustained trading in the Equety Shares orregarding the price at which the
Equity Shares will b traded atter lizting.

Bidders! Applicants should note that on the bases of PAN, DP 1D And Client [0 as prowided in the bed cum appéication form, the Biddery' &pplicants may be deemad to have autharized the Depositanes ta provide
to the Registrarto the Isswe, any requested Dermographic detais of the Bldders! Applicants &= available on the reconds af the depositones. Thesa Demagraphic detfalls may ba used. amang other things, farar
imiHocking of ASEA accau or Tor olher corespondence rezted [0 an issee. Belders/ Appicants are advised 1o wpdaie any changes 10 teir demographic details as availabie in the recards of 1he depesiiony
participants fo onsune acouracy of reconds. Any debay resufting fraom failure 4o wpdate the demographic details wauld be at the applicant's sobe risk. Bidders! Applicants should ensure that PAK, ¥ 1D and the
Cliand |0 are comectly fled in the bid cum applicatan form. Tha FAY, DP 10 and the Cliand |0 provided inthe bid cum application form shauld match with the PAN, OF 10 and tha Clien 1D available inthe
deposiiony database, otherwise the hid cum applcation form is Exbile to be rejected. Bidders” Applcant should ensurne that the hersliciary accourd provided inthe Bid curn applcation tarm 5 active

GEMERAL RESK:

Imeesirments in equity and equety-retated securities imealve a degres of risk and irvestors shauld mat inwst any funds in this lssue unless they can afford ta fake the risk of losing theirimeestment. Investors ane
advizad to read the sk factors caredully belore taking an imeestment decision in this issws. For taking a0 investmant decksion, iavestars must redy on their own soamination of cur Coempany and the Is5us
inciuding the risks mvolved, The Equity Shares isaued inthe Bsue hawe neither besn rscommended nor approved by Securifies and Exchangs Board of Indka nordees Securlties ard Exchange Board of indea
uarantes he accuracy e adequacy of Bed Hermmg Prospecies. Specilic allention ol the mvestors is mwiled Do e seclion ithed “Risk Faclors™ beginming on page 29 of Red Hesring Prospectus

CREDIT RATIMG: This being the ssue of Equty Shares, no creditrating i@ reguied,

DEBEMTURE TRUSTEES: This baing tha issus of Eguity Shares, the appaintment of Trustees = notreguined.

IPD GRADING: Sirce this issue i made in tenmed of Chapder [ ol the SEBI CDR} Aegulaians, thereis ne raquirement of 3gpainting a0 IPO Grading Apency:

BASIS OF ISSUE PRICE: The Issue Frice i determined by the Campany in consulation with the Lezd Manager The finznslal data presented in section “Basis of [ssue Price” onpage na. 123 of the Red Herring
Prospecius ane based on Company™s Bestabed Financial Stalements, Invesions shauld also reber o the seciion lifed *FRisk faclars” and “Aestaled Fnancest Sialement” on page e, 29 and 248 respeslively of
the Fied Hermng Prospecius

ADDITIONAL INFORMATION AS REQUNAED UKNDER SECTION 30 0OF THE COMPANIES ACT, 20113

CONTENTS OF THE MEMORANDUM OF ASS0CIATION OF OUR COMPANY AS REGARDS ITS GBJECTS: For infarmation oo the main objects and other pbjects of ouwr Company. ses “History and Certain
Garporate Maters” on page 2070l the Red Hening Prospecieg, The Mernorandum of Associalion of aur Company is a matend document Tar mspeclion in relation 0 the 15508, For luriher delails, see e
section “katerial Contracts and Documents for nspection” on page 491af the Aed Hering Prospectus.

LIABILITY OF MEMBERS OF THE COMPAN'Y: Limitad by shares

AMOUNT OF SHARE CAFITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Awthonsed share capitad of the Company = Ra. 750,00, 000/~ dwvided intg #5.00,000 Equity Shares of € 10/~ each. Tha
Isgued, Subscribed, And Paid-Up share capital of the Company before the 1ssuis Bs. 5,17,30,360/- divided inta 51, 73,066 Equaly Shares al T 100 aach, For datails al the Capital Structure, see chaptes tilled
“Capdal Sruchune” beginning om papeT s of the Red Herring Prospecies

MAMES OF THE SIGHATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signabanes
o the Memarandum al Assocetion of the Company and the numbes of Equity Shares subscriied by them b the S of signing of the Memarandam of Assodiation of our Compsny: Gumeet Kaur Bhatia 5000
Exquity Shares and Anal Srivatsa -B000 Equity Share, apgregating ta 10,000 Equity Shares of 210, each.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
® 2
ay =,
LS

Magshirla radiowsalla in

Narnolia

NARNOLIA FINANCIAL SERVICES LIMITED

201, Ind Floar, Marble Arch, 236 B A.J.C Bose Road, Kolkata, West
Benigl- 70020, Indka

Tel: +91-B130658 743,

Email: pankaj.passig@narnalia.com

Cantact Person: Mr. Parkaj Pasi

Websile: wany narnalia com

SEBI reglstration numdber: [NMOORK 0701

CIN: U51508%B1935PLC0T 2876

Mz, Kiran Gurmani
MAASHITLA SECURITIES PRIVATE LIMITED 164, Basernand Flaor, Maratha Bhavan, Miliars Tank Bund Road,
Adidress: 451, Krishna Apra Business Square, Natas Yasanthnagar, Bangalore-560052,

Subhash Place, Piampura, Dethi - 110034, India Ted.: +91 98234 21594

Telephone: 0711-45121755 E-mail: complanced@radivealla.in

Email: nn@maﬁamhacﬂnﬁ Wehsite; warw radiowallain

Wiebgite, wiwwmiaashitks, com Irvestors can conlacl our Company Secrelary and Campliance
Cantact Person: M Mukul Agraneal Crificer, the Lead Banager or the Fegissrar to the Issue, in case of
SEBI Repistration Nember; INROOORI3TO0 Ay pre-issue of post-issue refated probdems, such as nom-
CIN: UGT 1000L301 OPTC208T 5 receipl of lefiers of allobment, non-credil of allofled Equity
Shares In the respactive benefickary accoumt, non-receipt of
refund aeders and non-receipt of fumds by elecironic mods elc

AVRAILABILITY ﬂF RED HERRING PHI:ISFEI:-'I'IJS In-.-P'-'.I:-!'lr'a arg ;dePr' ta "E"Pr 0 the ﬂ“ﬂ HE'."llng?lr:qE-:lPl‘ ug and the Risk I"al: "|IB oo iained Ih—"-"Eu'lI:lPIl:lre r;"||:-I:,-||'r.:| n 1I‘E Issug, Fnllq_r'pg,- -"|r|:"|P HPl‘.‘ HPrnn;

Shack 1.-.l:"'.-|l-.ll'l-..|l.. al WY Ilhl..ll'l'illn.l cam
AVRILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Curm-Spplication forms can be ootained from the Repetered Office of the Company: Radiowalla Metwark Limied [Telephone: =971 8044955917)
Lead Mamager- FMarnoka Financial Services Limited (Tetephone: +91- 8130678745}, Bid-cum-apphcation Farms will also be available on the website of MSE {wareonzeindia.com) and the deshgnated
beanches of SCSEe, the kst ol which 8 avatable at websites of the Stock Exehan pe and SEB,
APPLICATIONS SUPFDRTED BY BLOCKED AMOUNT {ASBA): The irmeas1oes are reguired 1o Tl the apgiscation toem and subimil the same o he reevant SC585 althe spacilic locations ar registensd brokers ai
the broker centers or BT oo DP*s, The SC58's wik bock the amount in the accountas per the authority contaired in applicagian farm, On allotrment, amcant will be unbéocked and accaurd will be debited only to
the axtent required fo be paid for allotment of shares. Hence, there will be no nesd of refund. Far more detads on the ASBA process, please refer to the details given in applicatian forms and Red Hernirg
Prospechis and atza pleasa reder to the chaplartited “1sswe Pracedure” on page 347 of the Red Herring Prospecius.
APPLICATION SUPPORTED WITH UHIFEED PAYMENTS INTERFALE: Invesiors are advised o carefully reter SEBI Circular SEBYHVCFD/DIL CIRGP 201 8/138 dated Novernber 1, 20138 and a5 madified
thirough is SEBl cincular (SEEVHOOGFDY DEL2CIRPAA50) daied April 3, 2019, SEBl cecular (SEBIHQOCFOVDILZCIRPZM97E) daled June F8, 2019, SEBl circular no,
SEBVHOCFONMLE G201 598 5 dated July 26, 2019, SEBI Gircular SEBIHOCFNTCR u-|R.-'P.'E|:'1 99 33 darled Wowesnber 08, 2019, SEBI Cirgular No, SEBVHOSCFONTHLECIR P 2020050 dabed Manch
30 2020, SEB! circular mo. SERVHOACFOVDILRCIRP 202124809 dated March 6, 2021, SEBI circular no. SEBVHOACFO/DILACIRP2021/47 dated March 31, 2021, SEBI Circusfar no.
SEEFHOCFOVDAL AP/ CIR 202 9/5 50 dated June 2, 2021, SEH Circutar no. SEBIHOCCFDDIL2 CIRP 202245 dated April 5, 2022 and SEBI Circular no. SEBIHOVCRDDIL2CIRPA20E2/51 dated  April 20,
2022 ard any subsequent cirgulars o notifcations isauad by SEBLn this regard for the procedise to ke fallowed far applying thrawgh UPI. Aetad Indsddual leeastar hawe to apply throwgh U Mechanizm, Retail
Irsclinied s It sdioese Bk is ol Ied on LR 2% on date of this cincular, mdy use the afer atemale channeds auailabde 1o hem iz, Submission oF applicatian Tanm with SCSR8 uging the Taciily linked cnling
trading, desral and bank accoumt B8, Far lurther detaits, phease refer ibe chapter litled “issue Progedune” beginning on pags 323 ol the Red Herring Prospecius,
ESpomsor Bank toihe Isswe: ¥ES Bank Limited
Banker to the Isswe, Escrow Collectian Bamk and Aetund Banker: YES Bank Limied
Inuestor should read the Red Herring Prospecius earelully, including the “Risk Faciors” beginaing on page 29 of ihe Red Herrng Prospectus bedore making amy inveslment decision.
AN capilalized berms used herein and nol specilically defined shall have the same meaning &5 ascribed o ibem in ke Red Herring Prospecius.

For RADIOWALLA HETWORK LIMITED

On Behalf of the Board of Directors

Gy~

Flace: Bangalore, Karnalaka Harvinderjit Singh Bhatia
Date: March, 22, 2024 {Director and CED)

Standalone KPindicators {Amounl n ¥ lakhs, except EPS, % and ratlos)
Particulars Far the peried cnded Fimamcial Year ended Fimancial Year ended Finamcial Year ended
on Dctober 31, 2023 March 31st. H023 March 31st, 2022 March 315t 2021

Risvanwe from operations 871.86 1. 347.97 1,048.81 576.13 |

Growth in Reversie fram Operations - 33.29% &2.04% -
ERBITDA™ 143 82 156,44 71.56 J31.45
EBITDS& %) Margin 16.50% 11.19% B.BE2% 5 A6%
EBITDA Growth Period on Pedod™ - 118.61% 127 56% -
ROGCE (%) 19.11% MN11% S0.11% 28.27%
Caurrent Ratin ™ 284 1.62 0.92 0.7
Qperating Cash fliow” &0.89 111.26 1{0.54 39,46

PAT™ 191527 107.51 45,14 1118 |
RBOE! Rodiw'* 18,50% 2E.595% A5, 0h% 2E81%
EPS™ 24.51 25.47 10.95 265

www . readwhere . com

Rl vavaiia Metwork Limited &5 proposing, subect o applicable stabutory and reguiatony reguirsmeants., recedpt of requistte aparovals, market condittons and cther consierabons, to undertake an inital public
citfesrinag af its Equity Shares and has filed the Aed Hering Prospecius with Begistrar of Companies, Bangalone on March 20, 2024, 1o the Bsue atwwos namiplia, com, website of company 21 s radiowala in
andl wehsiles of NSE g weéwnssndia com | respectively, inviestors should note thal irsesiment in equily shares imeolees a high degres of sk and 1o delzils relading 0 e same, see seclion lifed “Risk
Factors"” beginring on page 29 of the Bed Herring Praspecius. Pofenbal mvestors showld nat rely on the Bed Herong Prospecios for making any invesbmentdecision

The Equety Shares offered in the izsue have not been and will not ba registered urder the U5, Securities Act of 1933, as amended (the “Securtias Act”) or any slabs sacurities laws in the United States, and
unless 5o registered, may nat be ottered ar sodd within the United Statas excepd pursuant foan exemptan fram, of in 8 transacton mot subject fo, the registration requirements of the Secunties Act and amy
applicable LS, state securibess s Thers will Be no gubibe offesing in the United Stanes and the secisities being affened i this anncuncemsnt ane natheing affemsd or sobd inte Unded States

Lucknow



