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e L CHRENIRY Wals FRIE AR T i i Fygade fimite r.|'.;'.-'.l.l|.l_,l:l.u.l.-1 with the wipne af' "
fiom

firted O Higrory and Certadn Orlier Covporate Marters " Begleaning on page 200 of the Red Hevring Prospecies,

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.

RADIOWALLA NETWORK LIMITED

Ferturenet Pariners Privade Limited ™ poder the O ri-.l:lrl.-rruq s Ack TY36 vide certificate of ing pelyilely aiicny ifadfed .|"r4|'|. A M frvped h-l. Ry r|l'|: |a-|.l|||'|.;.'.'|.l|_'. Keemtaad, ears |.l.l-=r
Fenrenet Partrers Private Limired " ro “ Radiowalla Network Private Limired " under Sectlon 21 of Companiex Act, 200 3 and rew cevtificare of Incorporasion was issued by Registrar of O r.WI,r.IrrrJ'-e A, Vi bhai dated . Al (04, 20 2. Furihermare, our COMPARY Was converte d invoa Public Limited Company in purseqice of o special
redolatton passed b fle peenlers of owe Conepany @t tee Extea Ordinarr Generad Meeting held on Noveadber 09, 202 3 and the name of owe Comipany cleargred from " Radiowalla Netword Private Limired
IR conversian dated Decerrher 18 XN123, |'l.:".-'.-?'.l'1r;|r 8N CRATMIALE 2 R 2060 20 Thereaiier the shareholders .':-'.'IrJ.."-: CERAF i SR Jard vevalution i the Being .-'.l."rl'r'rJ.-.'r:r Creneral Meeting held om fene 29 2023 bax |I|r.l_|':ll"|1l.'¢_'.ff.'lq'.'.'l’lflff.:flj_{ af registeren .-_.l.f'.l'.l'.: w af thee |:'|'I.l?]_|l.l|'.|'l.l_|'||'.l'r:lr.li' e sierre r!,f aharasitrg to the siaie af Karnarake it the
arder from the pegional divector, BWestern Region was veceived on November 16, 2027 pursuant fo which INC-22 hus been filed by the company and o Rew cerrificate of incarporate

N LA TP O U 20 2N B rther o o ra-.l:llr.l.;.ru .;.I'nn:l_j_r il B8 Irene
" ra " Rodiowalla Nevwork Livgired’

rrrm' H‘-l"".!- raNfFoer I'nl_lI f TR, II :rln'l'.ln'urn‘:ﬂ.l ||I|'|'I.'|' i '\-.‘-'fll"l!l'I o REwW o 'l".|'|'|'|f|;|' i r.-_l"rrl.' '|'.||"||'.||'|'.|'|'J.I'I-I.||||' LR '|'ﬂ"ﬂ.|'l'l'-|".|.'|l

fray been ixswed by Regisivar of Companies, Bangalove, bearing CIN: USI0PORA 200 0PLOCTRI65E. For fieetier details of incorporation please vefier fo section

Registered Office: 164, Baseman! Floor, Maratha Bhavan, Millers Tank Bund Road, Vasanthnagas, Bangalore-560062, Tel: +91 40449949917 Fax: N.A., Wabsite: www. radiowalla in E-mail: complianced@radiowalia,in
Company Secretary and Compliance Dfficer: Ms. Kiran Gurnani

-

L PROMOTERS: MR. ANIL SRIVATSA, MS. GURNEET KAUR BHATIA AND MR. HARVINDERJIT SINGH BHATIA j

“NET OFFER". THE OFFER AMD THE NET OFFER WILL CONSTITUTE 26.61% AND 25.02%, RESPECTIVELY OF THE POST ISSUE PAID LUP EQUITY SHARE CAPITAL OF OUR COMPANY.,
ALLOCATION OF THE ISSUE

QI8 PORTION (EXCLUDING ANCHOR INVESTOR) NOTMORE THAN 3,53,600 EQUITY SHARES

ANCHOR INVESTOR PORTION NOT MORE THAN 5,26,400 EQUITY SHARES

RETAIL PORTION NOTLESS THAN 6,17,600 EQUITY SHARES

NON-INSTITUTIONAL PORTION NOT LESS THAN 2,65,600 EQUITY SHARES
MARKET MAKER PORTION UPTD1,12,000 EQUITY SHARES

THE REGISTRAR OF COMPANIES, BANGALORE BEARING CIN: US3090KAZ010PLCTBEI658. AS ON DATE THE REGISTERED OFFICE OF THE COMPANY 15 SITUATED IN KARNATKA.

_THE ISSUE _

INITIAL FUBLIC OFFERING UP TO 18,75,200 EQLITY SHARES OF R5. 10/- EACH ["EQUITY SHARES"] OF RADIOWALLA NETWORE LIMITED [“RNL' OR THE "COMPANY™) FOR CASH AT A PRICE OF RS. [ =)/~ PER EQUITY SHARE (THE “IS5UE PRICE"), AGGREGATING TO RS. [ - | LAKHS (“THE OFFER™). DUT OF THE OFFER, 1,12.000 EQUITY SHARES AGGREGATING TD RS. [ -] LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION™}. THE DFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. OFFER OF 17,63, 200 EQUITY SHARES OF FACE VALUE OF RE. 10.00/- EACH AT AN ISSUE PRIGE OF RS. [ «]/- PER EQUITY SHARE AGGREGATING TO RE. [ »] LAKHS 13 HEREINAFTER REFERRED TO AS THE

PRICE BAND: 372 to <76 PER EQUITY SHARE

THE FLOOR PRICE IS 7.2 TIMES THE FACE VALUE AND CAP PRICE 15 7.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAFTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI {ICDR) REGULATIONS"}), AS AMENDED READ WITH RULE 19{2)(8) OF SECURITIES CONTRALTS (REGULATION) RULES, 1957, A5 AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAFTER TITLED “ISSUE PROCEDURE® BEGINNING DN PAGE 387 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRIMG PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013,
ITIS IMPORTANT TO NOTE THAT THE REGISTERED OFFICE OF THE COMPANY HAS BEEM SHIFTED FROM THE STATE OF MAHARASHTRA TO THE STATE OF KARMATKA BY RECEIPT OF THE DRDER OF REGIOMAL DIRECTOR, WESTERN REGION DATED HOVEMBERA 6, 2023, PURSUANT TO WHICH A REW CERTIFICATE OF INCORPORATION DATED JANWARY 18, 2024, HAS BEEN ISSUED BY

BID OFFER ANCHOR BID OPENS ON MARCH 26, 2024
PROGRAM BID OFFER OPENS ON MARCH 27, 2024
BID OFFER CLOSES ON APRIL 02, 2024

ASBA*

*Applications supported by blocked amount (ASBA) is a better way of | Mandatory in Public issues.
applying to issues by simply blocking the fund in the bank account. For No cheque will he

simple, safe, smart way

of Application!!!!

further details, check section on ASBA below. accepted

UPI-Now available in ASEA for Retaill Individual Investors (“RII") **

InvEsiees are raquired o ensure thal tha bank secaunt used lar Degdieg |: linked ta their PAN. UP| —Mow avallable in ASBA fer Relail IeStaidual Biddars applying Beough Registerad Brokers,
OPz & RTA. Redail Individual BEidders alzo have the optian ip selmil b applicatien dinactly taihe ASBA Bank (FC503) or fo uzp tha ieclity o linkad eafies irading, demat aed bank stcounl.

*ALEA has o be avaled by all the Irnvesiors avcend Anchor invastors (i amy), UR nay e avaiied by Blis,

For defalis on the ASBA ang UPI process, please refer fo the delails given in ASBA Form and abridged prospecius and alse please refer o the section "Issue Procedure”
beginming on page 287 of the Red Herring Prospecius. The process (s also avalable on the webzite of SERI and Shock Exchanges in the General informalion Docoment. ASBA
Forms can be downfoaded fromn tie wabsile of Ermerge pdalfarm of NSE FNSE Ermeroe” or “Stock Exchanoge”) and ¢an be oblaimed frorm thea st of banks ihat is oisplaying on
websife of SEBT al www. seli gowvin,

&= | st of banks supparfing WP is alse avadabve o the wabsite of SEBT at weww sebi_gov i, For the st of UPT Apps and Banks Mve on PO, please rafier fo tine W wisss seli, gawin.
YES Bark Limifed has been appointed a5 Sponsar Bank for the lssue inaccordance with the reguiremeanis of the SEBT Circidar dated Movemihar T, 2018, a5 armengdad

IN TERMS DF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL1/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE DMLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BAMKS ("SCSBS*) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEB/HD/CFD/TPDY/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANGHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
("ASBA™) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUMNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLIGATION
AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UFI MECHANISM, AS AFPLICABLE, FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO
“ISSUE PROCEDURE" ON PAGE NO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY
INTEREST OH THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE [l OF THE UP1 (ON A
MANDATORY BASIS).

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE™ ON PAGE NO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF
DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST DN THE APPLICATION MOMEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIDD OF DELAY.

1} Basic Eamings per Share (EPS) as per Accounting Standard 20.
Onthe basis of Standalone financials:

| Financial Year EPS (Basic & Diluted) Weight
a022-2% 2547 3
2021-22 10.95 2
2020-21 2.65 1
Weighted Average EPS 16.83
For the period ended on Octobar 31, 2023 24.51

[}rl the basiz of Consolidated financials:

[ Financial Year EPS (Basic & Diluted) Weighl
H0z22-23 24.25 3
H2q-22 11.16 2
2020-21 241 s
'a'-'ulgh'ed .ﬂ-verage EPS 16.25
For the period ended on October 31, 2023 24.24

2} Price 1o Eamings (P/E) ratio in relation to Issue Price of T [T] per Equity Share of face value T 10/- each fully paid up.

On the bazis ol standalone Financials:

| Parliculars F/E Ratio al floor price P/E Ratio at cap price

|_P/E ratio bazed on the Basic & Diluted EPS, as restated for FY 2022-23 2.83 2.98

P/E ratlo based on the Basic & Diluted EPS, as restated for FY 2021-22 G.658 .54
| P/E ratio based on the Basic & Diluted EPS, as restated for FY 2020-21 2717 28,68
P/E ratio based on the Weighted Average EPS, as restated 428 4.52

On the baziz of Consolidated financials:

| Particulars P/E Ratio at floor price P/E Ratio at cap price

| P/E ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 2487 1.13

P/E ratio based an the Basic & Diluted EPS, as restaled for FY 2021-22 6.45 B.81
P/E ratio based on the Basic & Diluted EPS,; as restated for FY 2020-21 249.88 31 .54
F/E ratio based on the Waighted Average EPS, as restated 4.43 4.68

3) Return on Net Worth (RONW)

On the basizs of standalone Financials:

| Financial Year Return on Net Worth (%) Weight

| 2022-23 26.55 3
2f]2‘| 22 40 46 ?

| 2020-21 211,61 1

Weighted Average 32.03

| For the period ended on Oclober 31, 2023 18.50

O the baziz of Consolidated Financials:

| Financial Year Return on Met Worth (%) Weight

| 2022-2% 30.49 3
c1-22 1249.28 7
2020-21 35.57 1
| Weighted Averape 74.27
For the period endad on October 31, 2023 20.62

4) HMet Asset Value per Equily Share
On the basis ol slandalone financials:

Particulars Het Aszet Value (MAV) in Rs.
For the period ended on Ociobar 37, 2023 132.52
WAV as on March 31, 2023 05493
WAV as on March 31, 2022 23183
MAY as an March 31, 2021 12 B8
WM&V after the Difer- at Cap Price 35.73
WAV after the Offer- at Floor Price 34 67
15508 Prige [%]

On the basis of Consolidated Financials:
Parliculars

Hel Azsel Value{NAV) in Rz,

Gonsolidated KP1 indicators (Amount in T lakhs, except EPS, % and ratios)

Particulars For the period ended |Financial Year ended | Financial Year ended | Financial Year ended
on Dclober 31, 2023 March 3151, 2023 March 313k, 2022 March 3151, 2021

Revenue from operations ' 871.86 1,399.47 1,049.91 ogo. 05 |
Growth in Revenue from Operations © . 33.29% 79.46%

EBITDA” 14299 | 152,19 | r3.68 | L
EBITDA (%) Margin”____ 1 16.40% | 10.87% | _Toes | 5.20% |
EBITDA Growth Period on Period”™ | 106.56% 142.16% - |
ROCE {%)" | 21.28% 35 86% 113.40% 202.92% |
Current Hatip 2.74 1.46 .86 0.74

| Dperating Cash flow™ | &0.99 110.92 0.57 41.05
PAT™ i 113.99 102.18 47.01 1018
ROE! Boky™ : 20.68% 0. 49% 129 28% 95 5 % |
EPS™" 24,24 24.25 11.16 241 |
Hodes:

(1) Rewenus from operations is tha tofal revenue ganerated by our Campary from its operatian.
(21 Rewenus CAGR: Growih in Rewenus in parcentage. Year on Yaar

{31 EBITDA s caloulated as Profit before tax + Depreciation + Interest Expenses - Other incoms
[4) EBITDA Margin' iz calcisxied as EBITOW divided by Revanua fram Operatons

{5) EBMDACAGR: Growthin Revanue in percentage, Year on'Year

{6) ROCE: Returnon Gepita! Employed is calculated as EBIT dwvided by capital amployed. whichis defined as shansholders” equity plis long-tenm dabs.
[7)  Current Aztin: Current Asset aver Current Liabilities

{8) Operating Cash Flow: Net cashinflow fram operabing activities,

{97 PAT iz mantianad as PAT farthe pedod

{100 ROC/ Aok i calculated PAT divided by sharehalders’ agulhy,

{11y EPS5i= mentioned as EPS for the perod

RISKS TO INVESTORS

*  The average costof acquisition per Equity Share by our Promabers, i.e., Anil Srivatsa, Gurneel Kaur Bhatia, Harvinderjit Singh Bhatia at the dabe of Red Herring Prospectus are 3,62, 6.04, 44.68
respectively

= Atthe date of the Red Herring Prospecius, the Weighted Average cost of acquisition per Equity Share by our Promoters, ie., Anil Srivatza, Garneet Kaor Bhotia and, Harvinderjit Singh Bhatia at
the date of Red Herring Prospecius are Nl

= Woeighted Average Retwrn on Net worth on standalone basiz and consolidated basis for Financial Year ending 2023, 2022 and 2021 is32.03% and 74.2 7% respectively,

11 Qur company may. in consufation with the BALM, consider partzipation by the Anchor Investor, Tha Anchar Investor Bad/Her perind shall be one worsng day peior 1o the Bid? (ter apening date in
actordance with SEBIFGDR Regulations, 20118,

21 Qurcompany may, in consuliabion wih the BRLM, consider closing the Bad! Offer peripd for QIR one working day prior o the Bid/Dffer Glosing Dase in accordance whtha SEBIICDR Reguiations, 2018

The details of the Eguity Shares held by our Promaters, which are lecked in for a peried of 3 years from the date of Alloiment in the Ofier are given balow:

Hame of Promoter Daie of Transaction Mature of Ho. of Face Value | Issue/Acquisition Percenlage of Lock in Period
and when made Transaclion | Equily Shares [ Rz.) Price per Equity post-Offer
| tullypaid-up_ ol f | share(Rs) | paid-upcapital (%) |
Harvinderjit Singh Bhatia | November 30, 2023 Bonus Issue 2,22.400 10 il 3.16% 3 years
Anll snvatsa Movember 30, 2023 Bonus lssue 0,55, 200 10 il H.44% 3 years
Gurneel Kawr Bhatia Novambear 30, 2023 Bonus 15508 0,93, 600 10 il 8.4%% 3 yaars |

In ca=a of ravision in the price hand, the bid! izs1e paniod shall be extanded far at least thrae |3} addgipnal working days after sich ravision in tha price hand, subject tptha bidfissue penod not excaading a tofal
af fen (10} workag days any resison in e price band | and e revised bl e Period, #apolicadle shall be widely dissermmated by nobification 1o the Steck Exchange by issuing press rebease and by and
alzn by indicating the change an the websie of BRLM and by stireation o Sell-Certified Syrdicate Banks (SCCEs), the sponsor banks and the designated infermediaries, as applicable. In case of farce
miajoure, Banking sirike or similar circumstancas, the compamy may for the reason recorded inceriting, esdand the Bid! [s2ue period by at least Three (3] additional working days subject to fofal bid | |55ue
pericd nol exceeding Ten (10) ‘working davs

Theissue is being macde @ terms of Bule 1% 250 ol the Securilies Conlacl (Aequiation) Rules, 1957, as amendad ("SCRR™) read with Begulation 253 of SEBIHCOR Regulatars, the issue is Deing made for
at least 25% af the posi i=sus paid up Equity Share capital of cur GCompany. The issus s being made Ihmugh ihe Baok Bulldng Frocess wherein not moee Bhan 50% af the issue shall be avalahle for allpcation
an a proporbandte basis o Qualfied Insttutonral Buyors [*0IB's” and such portion 1o lhe "B Portion™) provided that cur compamy méy in consulliation with the BELM may allocate upla G0% of the QI8
portian i e Anchor Ineestoron a discrefionany basis in accordance with the SEBI ICDR Regulations (Janchor Invessor Poction™). Qe third af the Anchir Investor Porticn shall be resened for the Domestic
Stutual Funds, subject o valid bids being racetvad fram tha domestic mutual funds at ar above tha Anchar Investor allecation price. Further, 5% af the QIE portson {excluding the Anchor Invastar Partion) shal
b available for allacation on a groporianale basis to Mobual fumads anly, and the rermander of e I parfion shall be available for Aacation an propartionate Basis (o all QIR Bidders (ather than dnchos
investons), mcludging migual funds, subject 1o valid bids being recaheed ab or abpye the ssee price. Furthar, not less than 15% of the issue shall ba avallable for alocation an praporiionaie bases to Hon-
inztitional Bidder and ned bess than 35% of the izsue shall be available Tor allocation to the Retail ldividual bidders in accordance with the SEBIICDR Regulabions subject fo valid bids being neteived or abaye
he issee price, Al potential bidders, ather than Anchar Iseston ane required b mandatorily utilize the application supgorbed by blocked amount CASEBA'] process providing detaits of their respecive bank
accaunt {including UPLID in case af RIEs) which will be bocked by SC5B5, ar the bank account linkad with the UPI1ID, as sppicabla, 1o participate inthe s, Anchar Investors are not permistted to participate
r thie Anchar Bviestos Partion through the ASBA process. For Details, please see the section tithed *Essee Procedure” on page 305 of the Red Herring Pros peclus

PROPOSED LISTING:

Thi: Equety Sheres offerad through the Red Heming Prospectus ane proposed ta bs §sted an the Emenge Plationm of Natienal Stock Exchange: of India Limited ('NSE Emege’], in teems of the Chapger & of the
SEBIICOR) Begulations, 2048, as amendad from fime 1o ims, Our Campany has recessed an In-Principle approval letier date Manch 18, 2024 tom Matonal $iock Exchange of India Limited for using its name
i this offer dacumennt for listing of aur sharas anthe NSE Emerge. For the purpassa of this [ssue, the Designated Stock Exchanps will be tha Mational Stock Exchange of Indka Limited.

OISCLAIMER CLALSE OF SECURITIES AND EXCHANSE BOARD OF INDHA {SEBI™):

Simce the lssue |5 belmg made in terms of Chapter IX of the SEBI (ICOR) Regutations, 2018, tha Offer Docwement was not filad with SEEL. In terms of the SEBICDR Regulatians, SEBI shal not [ssue any
abservations on the Oifer Dacumenl Hence, therg is mo such specifc disclaFner clauss of SEEL Howeser, invesiors may referto the entirg *SEBI Disclaimer Clawse™ on 368 of the Red Herring Prospecius.
DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED {DESIGHATED STOCK EXCHANGE):

it is io be distincthy undessioad that the permission given by the National Stock Exchange of dia Limited ("HSE™) should nol i any way be desmed or construed that the contents af the Red Herring
Prospachus or the price hand at whech the Equity Shares are offered for bidding has been clearsd, solicited or approved by BSE nor does it certdy the cormeciness accuracy o completanass of any of the
coatents of tha Rad Harring Prospecius. The mvestors are advised ta reder to tha Red Harring Prospectus for tha full text of the “Disclaimer Clawse of the Emange Platform ol the Mationa! Stack Exchanga of India
Limibed™ an page 371 of e Red Herring Prospecius

RISK 1N RELATIDN TO THE FIRST ISSUE:

Thiis bieireg b ficst public lssue of o Company, here bas been no larmal markel for the Equity Shares, The Ree value of the Equity Shares is Rs 100 each and the offer price (53] times of the face vaiue of the
enuity shares, The tssus Price (determened and justified by our Campany in conseitation swith the Bedk Running Lead Manager as stated in “Basis for issus Price” on pape122 shauld not be taken ta be
indicative af the market price of the Equity Shares after the Equity Shares are listed. No assuranca can be gavan regarding an active ar sustained trading in the Bquity Sharas oo ragarding the prica at which the
Equity Shares will be Traded alter Bling

Bidders' dppBeamts should note Watan the basis of BPAN, DF 1D and CEent 1D a5 provided & e bid cum application Tomm, the Bidders Apphicanis may & decimed 0 have suthonized the Depositories (o prowvide
o the Registrar to the isswes, any requasted Demographic defads of the Bidders! Applicants s avallabda an the records of the depositories. These Demagraphic detalls may be used. ampng othar Bhings. for or
undiloeking of ASBA agcaunt ar for other comespondence related to an issee. Bidders” Applicants are advised o update any changas ba their demagraghes dedails az availabls in tha reconds of the depositary
participans o ensure aceuracy of recards, Ay delzy resulting from tailure 1o update the demographic detais woukd ba at the apolicant’'s sole sk, Bidders! Applicants should ensure that PAN, DP 10 and the
Clignt |0 are correctly filled in the bid cum appication form. The PAN, DP 1D and the Cliant ID pravided in the bid cum application form showd match with tha PAN, DP 1D and the Chant [0 available in the
deposilory database, alberwize the bid cum apalication form is Eable o be regeched. Bidders? Applicant shoukd ensure that the bensliciary account providged m the Bid cum apglication foem is ackve.

GENERAL RISK:

nvesiments in eguEty and eguity-relabed securilies imeoine a degres of risk and investars should not invest any funds in this [Esee unless (hey can alford b ke the risk of losmg heirmvestmend Investors are
atvizad 1o read the risk lactors canefuly before taking an Investment decision in this issue. For faking an nvesiment decision, invesions musi rely an their own examination of our Campary and e s5ue
ncluding the risks inealved. The Equity Shares isued in the Issue hawve naeithar been racommendad nor approved by Securities and Exchanga Board of India nar does Securities and Exchangs Board of India
quaranipe e accuracy of adeguacy af Aed Herring Prospeciusg. Specilic attention of the inveshors is irviled i the sectan tifked “Risk Factors” beginning on page 25 o Bed Harmng Prospeciis,

GREDNT RATING: Thiz baing e s ol Equaty Shares, no coidil rating & regquired

DEBENTURE TRUSTEES: This being e issise of Equaly Shares, the appaimtment of Trusises i nol reguired

IPDGRADING: Sincethis issed is made in berms of Chapler B of the SEBI (ICDR) Requistion s, therd is no réguirement of appainting 20 PO Grading Agency,

BASIS DF ISSUE PRICE; The lssue Price is delermined by the Company in consufatan with e Lead Manager. The inancial data presented in section *Basis of [ssue Prce”™ on page no. 122 of the Red Heming
Prospactus are based on Company s Restabed Financial Statements., investors should also refer in the secton tised “Risk taciors” and *Aestatad Financial Statement” an page no, 29 and 248 respectively of
the Rad Heering Prospecius.

ADDITIONAL INFORMATION AS REQUIRED WNDER SECTION 30 OF THE COMPANIES ACT. 2013

COWTENTS OF THE MEMORANDLM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For informaticn on the main obiects and other abjects of our Cormpany, see *Histary and Cartain
Corpoeate Mallers” an page 207 of the Red Herring Praspectes, The Memarardum of Association of aur Goempany is a maderial decurment far inspection in rela@an 1o the issee. Far further details, see the
saction “Matanal Conracis and Docwements for inspection” an page 491 af the Red Harming Prospechus,

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authonsad shase capital of the Company |5 B 7, 500000600 - dedded mba 75, 00,004 Equity Shares of T 10~ gach, The
Issuad, Subscribad, And Paid-Lin shara capial of the Comparny bedore the |ssueis Bs. 5,17,30, 360/ - divided into 51,773,036 Equity Shares of ¥ 10/- each. For details of the Capstal Structurs, ses chapber ftlad
“Capial Sruchung” beginning on page T8 of the Red Herring Praspecius

HAMES OF THE SIGNATORIES TO THE MEMORANDLUM OF ASS0DCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM; Given below are fhe pames of the signatories
af the Memorandum of Associatian of tha Compary and the numbar of Equésy Shares subscrined by tham at the brma of signing of the Memorandum of Associztion of pur Compary; Gurnest Kawr Bhatia -5,000
Equity Shares and Anil Srivatsa -5000 Equity Shara, aggragating ta 10,000 Equity Sharnes of £10/- sach.

Issue Price ' il
Erl Comparizon with industry peers

Val : AT
# Mame of the company :’,:I?::Eh:ri? CMP EPS P/E Ratlo RoNW(%) ;‘EAr:hTr:I {in taﬂlﬁl]
1 Radiowalla Network Limited * 10 [#] 24 .51 %] 18.50 132.52 118.27
| | PeerGroup® |
HIL*

* Mo Listed PEETS Arg avallable a5 on tha date of Hed HI’-!I'IIF-L:I 5’r|‘|$|'.|!‘:|‘.!ll:-'|
Hotes:
= Gonsidering the nature and iurnover of business of the Company the pears ara nod striclly comparable, However, the same has been included for broadar comparisan,
= Thefiguras for Radiowalla Natwaork Limeted are based on the restated rasults for the penad ended October 37, 2023
Far furiher defails sea saction fled Bisk Factors baginning on page 29 and the nancials of e Gomgany incheding profitability and retem ralios, as sat oul in the section bitled
Auditors Report and Financial Information of Our Company beginning on page 247 of the Red Herring Prospecius for a more informed view.
Key financial and operational performance indicators ("KPIs")
Our company considers that KPIs included herain below have a bearing for arriving at the basis for Offer Price. The KPls disclosed below have been approved by a resolution of our
Audit Committes dated December 21, 2023, Further, the KPIs harein have baen certified by Jain Jagawat Kamdar & Co, Chartered Accountants, by their certificate dated
December 21, 2023, vide UDIN 23122463BGSL¥J2375, Additionally, the Audit Committee on its mesting dated Decemiber 21, 2023, have confirmed that other than verified and
audited KPIs set out bedow, our company has not disclosed to earlier imvestorns at any podnt of time during the three years perod prior to the date of the Red Herring Prospecius.
For further details of our key performance Indicators, see “Risk Factors, “Our Business", "Management's Discussion and Analysls of Financial Condition and Results of
Operations” on pages 29, 166 and 324 raspactively, We have described and defined them, where applicable, in * Definitions and Abbreviations” section on page 2. Our Company
confirms that it shall continue to disclose all the KPEs Incheded in this section “Basis for Offer Price”, on a periodic basis, at least once in a year {or for any lesser period as
determingd by the Board of our Company), for a duration that is at least the later of (i) one vear after the listing date or period specified by SEBE; or (i) fill the whilization of the Ket
Proceeds. Any change inthese KPls, during the aforementioned period, will be explained by our Gompany as required under the SEBICDR Regulations

Key metrics [ike revenue growth, ERIDTA Margin, PAT Margin and tew balance sheel ratio are monitored on a periodic basic for evaloating the overall performance of our Company.
Slandatone KF indicalors (Amount in ¥ lakhs, excepl EPS, % and raliog)

Particulars Far ihe pariod ended Financial Year anded Financlal Year ended Financlal Year ended
on Delabéer 31, 2023 March 315k, 2023 March 3151, 2022 Warch 3151, 2021

Rewanue from cperations ' B71.86 1,397F.497 1.0:48.81 LTE.13
Growih in Revenue from Operalions © - J3.29% B2 (4% -
EEITOA 143.82 156.44 71.56 31.45
EBITDA (%) Margn" 16.50% 11.19% 6.82% 5.48%
_EBITDA Growth Peniod on Pericd” - 118.61% 127 56% -
ROCE (%)™ 18.11% HA% L11% F0.27%
_Currant Ratio 284 1.52 0.4z 0.74
Cperating Cash Mo fi0 84 111,26 1054 49,46
AT H537 10721 46.14 1118
ROE Rokw™ 1B.50% 26, 15"-:- 45 B6% FLE1%
BPE™" 2451 25, 10.95 265

www . readwhere . com

For the perod endad on October 31, 2023 117.54
NAV as on March 31, 2023 9,52 BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
_NAV as on March 31, 2022 i 8.63 ;
NAV as on March 31, 2021 {2 53) 3 ‘ o i,
MAY after the Offar- al Cap Price .73 I ey
i . b
NAV after the Offer- al Fioor Price 3367 Nar noia Maashitla e —_—

M=, Kiran Gurnani

16A. Basement Flaor, Maratha Bhavan, Millers Tank Bund Road,
Wasanihnagar, Bangalore-550052.

Ted.: 489138214 21598

E-mail: compliance@radiowalla.in

Websile: wwwlradiowalia.n

Irvestars can comact cur Company Secretary and Compliancs
Orfticer, the Lead Manager or the Begistrar to the 1ssus, in casa of
any pre-issue ar post-issue relabed problerms, sech as nan-
receipl of letbers of alloiment, non-credit of allotied Eguity
Shares in the respective beneliciary accounl non-recest o
refund orders and non-receipl of Turds Dy elecironic mode el

MAASHITLA SECURITIES PRIVATE LIMITED
fddress: 451, Krishna Apra Business Square, Metas
Subhash Place, Pitampura, Delhi - 110034, Indea
Telephone: 0711-45121705

Email: poE@maashitla.com

Website: wawmaashiia.com

Contaci Persom: Mr Mk Agrawal

SEBI Registralion Mumber: INROOOOD4370

CIM: UsF1000L200PTC208725

HARHOLIA FINAMCIAL SERVICES LIMITED

201, 2nd Floar, Mardle Arch, 236 B A.J.C Bose Road, Kolkata, Wast
Benpal- 700020, Indiza

Tal: +91-3130673743;

Email; pankaj.passic@namolia.com

Contact Person: 8r, Panka) Pasi

Wehbsite: www.namalia com

SEBI registration number: INKOOO0707T491

CiM: US1909WR1SB5PLCOT 2876

AVAILABILITY OF RED HERRING PROSPECTUS: Invesiors are advized ta rafer to the Red Harmng Prospectus and the Risk Factars contained therein before appéying in the kzswa. Full copy of the Red Herring
Prospectug iz avaitable on the website of the SEELat wenw 88hi gondin , the website of the Lead Manager to thie 15sue ab s namilia com, website of company Ji hilps.wvwe radionyalld ind and webisitaes of
stockaxchange at www_nseindia.com

AVAILABILITY OF BID-CUR-APPLIGATION FORMS: Bal-Cam-Apphication farms can be obtained fram the Regisiensd Oice of the Compary: Badivwalla Metwoack Limited (Telephame: +91 S0449095317)
Lead Manager: Namoda Fnancial Services Limited (Talaphone: +91- 8130678743). Bad-cum-applicatian Farms will ak=o ba avallable on the websiba of NSE (weasy.nsaindia.comi and the designated

branches of S3GEES. hekstol whichis avalable al websites of the S{ock Exchange and SEEI,

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBAR): The investars ara required io il the application form and subenit the same tothe ralevant SC5Es at the spacific locations o rapgstered brokears a1

T brokes cenbés ar BTE or DS, The SC58"% will Dlock e smount in e account a5 pé the authary contained = application lowm, On aBabrment, amount will be unilocked and account will be debd@ed anly 10

i extant reguired to be paid for aliotment af shares. Hance, thara will b2 no nesd of refund. For more detalls oo the AS8A process, please refar to the detalls given in application farms and Red Herring
PFrospecius and also please refer b the chapier tiled ©15sue Proceduns” on page 387 of {he Bed Hering Prospecies.

APPLICATION SUPPORTED WITH UNIFIED FAYMENTS INTERFACE: Invastars are advised to carstulty refer SEBI Circular SERLHO/CROVDILZCIRE 2001 8138 dated Movambsar 01, 2018 and as modified

fhrough its SEBI cirdular (SEBUHOVGFDY DILZ/CIRSP/2019/50) dated Apil 3. 2010, SEBI circular (SEBIYHOVCFDVDILZCIRP/ 201976 dabed June 28, 2019, SEBl circular no

SERBIHOACFINDIL 2 CIRR 201 ES dased July 26, 2019, SEBI Clrcaular SEBHOCROAICR2CIRE 201491 33 dated Mowambar 08, 2018, 5EBI Carcular Mo, SEBVHOACFOIVDIL A CER P 220050 dated March

30, 2020, SEBI circutar no. SEBVHOVCFIVDILZ/GIRF 2021 /2480010 dated March 16, 2021, SEBI circular no. SEBVHOCFD/DILZACIRMP 202147 dated March 31, 2021, SEBI Circular no
CEBUHOVCFIVDILZ PACIRY202 1,550 dated Juna 2. 2021 , SEBI Cecular no. SEBFHO/CFDMAILACIR P M22/45 dated April 5, 2022 and SEBI Circular na. SEBLHO/CHDDIL 2CIRP 2022051 dated Apnd 20,
2022 and army subsequent circulars or nodifications issued by SERTin this regand for {be procedune b be folloeed for apglying through P Sekail Individual Invesior bave 10 apply through UP1 Mechanism. Retail
individual Invesine whosa bank s not live on UPL as on daba of this circular, may e the othar albernate channels avallable to them viz. Submisssan of application form with SC5H5 using the {aciity knked onling
tradEng, demat and bank accourd s, For ferther detaits, please reder the chapier tifled *|ssue Procedune” beginning on page 323 of the Red Herring Pospecius.

Spoansor Bank to the kssee: YES Bank Liméed

Banker iothe Issue, Escrow Collection Bank and Refund Banker: YES Bank Limiled

Imvestar &hauld re ad the Red Herring Prospectus carefally, including the “Risk Faclars™ beginning on page 29 of the Red Herring Prospecius belore making any iavestment decision,

All capitalizgd terms wsed herein and not specifically defined shall have the same meaning as ascribed to them in ihe Red Herring Prospecias,

For RADIOWALLA HNETWORK LIMITED
On Behalf of the Board of Directors

Sd/-
Place: Bangalore, Karnataka Harvinderjit Singh Bhatia
Date: March, 22, 2024 [Director and CED)

Radiowalla Netwark Limited is proposing. subject 1o apphcable siatutory and reguitalory reguirements, receiptof requisibe approvals, markel conditeons and ofher considerations, b eandertake an mnilial pab®s
nifering of §s Equity Shares and has filed the Red Heming Prospechus with Registrarof Companéss, Bangakore on darch 20, 2024, 10 the 1ssue at wanw.narnolia, com, websie of company at wew.radipwalia,in
and websies of NSE L. wwwonssndia, com |, respeclively. investors showkd node that investrent in eguity shares invalvies a high degree of risk and Tor details relating o the sarme, see sectan lited “Aisk
Factars” beginning on page #9 of the Aed Herring Prospectus. Fotential invesioes should nof rely on the Red Hering Prosaectus bormaking any Investmant dacision

The Equity Shares affered in the Bssee have not been and wil nod be registered under the ULS. Securifies Bctaf 1933, as amended (e “Securities Act™) ar any stale secunfies laws in the United Stakas, and
uniess 50 registerad, may not be offanad ar sold within the Uinited Siates sxcapt pursuant 1o an examption from, or in a transaction nod subject b, the registration requsements of e Sacungies et and any
applicable U.5. state secunties bawes. Thene will be no public offesing in the United States and the securities being afléred in this arncuncement arg not being offered or soldinthe Unded States.

Chandigarh




