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| THE ISSUE

INITIAL FUBLIC OFFERING LIF TO 18,75,200 EQUITY SHARES OF RS, 10/- EACH ["EQUITY SHARES") OF RAMOWALLA NETWORK LIMITED ("RNL" OR THE “COMPANY ") FOR CASH AT A PRICE OF RS. [+ |/- FER EQWITY SHARE (THE "ISSUE FRICE"), AGGREGATING TO RE. [ « ] LAKHS ["THE OFFER"). OUT OF THE OFFER, 1,12,000 EQUITY SHARES AGGREGATING TO RS. [~ | LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MARER ("MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION 1.E. OFFER OF 17, 63,200 EQUITY SHARES OF FAGE VALUE OF RS, 10.00/- EACH AT AN 155UE FRIGE OF RS. [ =]/- PER EQUITY SHARE AGGREGATING TN RS, [ =] LAKHS 13 HEREINAFTER REFERRED TO AS THE

“NET OFFER". THE OFFER AND THE NET OFFER WILL COMSTITUTE 26.61% AND 25.02%, RESPECTIVELY OF THE PDST ISSUE PAID UP EQUITY SHARE CAPITAL OF QUR COMPANY.
ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCGHOR INVESTOR) NOTMORE THAM 3,53,600 EQUITY SHARES

ANCHOR INVESTOR PORTION NOT MORE THAM 5,26,400 EQUITY SHARES

RETAIL PORTION NOTLESS THAN 6,117,600 EQUITY SHARES

NON-INSTITUTIONAL PORTION NOT LESS THAN 2,65,600 EQUITY SHARES
MARKET MAKER PORTION UPTO1,12.000 EQUITY SHARES |

PRICE BAND: <72 to <76 PER EQUITY SHARE

THE FLOOR PRICE 15 7.2 TIMES THE FACE VALUE AND CAP PRICE IS 7.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS ISSUEIS BEING MADE THROUGH BOOK BUILDNNG PROCESS, IN TERME OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (IS5LE OF CAPITAL AND DISCLOEURE REGUIREMENTS ) REGULATIONS, 2018 [THESEBI{ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2}{B} OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “1S5UE PROCEDURE® BEGINNING DN PAGE 387 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS I5 BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPAMIES, BANGALORE AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013
IT15 IMPORTAMT TO NOTE THAT THE REGISTERED DFFICE OF THE COMPANY HAS BEEN SHIFTED FROM THE STATE OF MAHARASHTRA TO THE STATE OF KARNATIA BY RECEIPT OF THE DRDER OF REGIONAL DIRECTOR, WESTERN REGIDN DATED NOVEMBERTE, 2023, PURSUANT T WHICH A NEW CERTIFICATE OF INCORPORATION DATED JANUARY 18, 2024, HAS BEEN ISSUED BY

THE REGISTRAR OF COMPANIES, BANGALDRE BEARING GIN: US3090KAZ010PLGT 83656, AS ON DATE THE REGISTERED OFFICE OF THE COMPANY 15 SITUATED IN KARNATKA

B/ ANGHOR BID QPENS ON MARGH 26, 2024

PROGRAM BID OFFER OPENS ON MARLCH 27, 2024
BID OFFER CLOSES ON APRIL 02, 2024
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of Application:fl! further details, check section on ASEA helow. accepted

ALY PATRM T HSACE

UPI-Now available in ASBA for Retail Individual Investors (“RII™) =*

Invagters are mguired ko anss=e thal the Bank accoes? used for biddieg le linked loiheir FAK. UP - Kew adallable in ASBA fer Retail individunl Bidders spedying threagh Registarad Brokers.
OF3 & RTA. Retail ledividual Bafders aleo kave B apfios 1o submil e sppscation direcily 1o e ASEA Bank 13C584 0F In use e Eacilivy ol linked anline trading, damat and bank &tcounl.

*ASEA has to be avadtad by aif ife fmvasiors excent Anchor mvesiors (i amy). UPNmay be avaiiod by Rils

For delails on the ASBA and UPI process, please refer to the defails given in ASBA Form and abridged prospectus and also please refer fo the section "fssue Procedurs”
beginming o page 387 of the Red Herring Prozpecius. The process is alzo avallabla on the website of SEBI and Stock Exchanges in the General information Document. ASEA
Fowms can e downicaded frowm e website of Emavge plallonm af NSE (“NSE Emaige” or “Slock Exchiange ') and can be ebiarmed from e vshof banrs thal is aisplapng on
wehgite of SEBT 51w sal fovin,

&= | st of banks supporting U s also avallable o the website of SEB] al www sebl govin, For the listof UP Apps and Banks ive on 1PO, please refer 1o e Dok weeew sebi gowin.
YES Bank Lirmted fas bean apnointed as Sponsor Bank for the 1ssine it acoondance with the reguwingiments of the SEBY Clrowar dated Novernber 1, 2018, as armanded

IN TERMS OF THE SEBI CIRCULAR ND. CIR/CFD/POLICYCELL11,/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA*) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS ("SCS5BS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFD/TPDN/CIR/F/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UP1 FACILITY, WHICH 15 EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
("ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UP1 ID (IN CASE OF RUS), IN WHICH THE CORRESPONDING APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO
“ISSUE PROCEDURE" ON PAGE NO. 287 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, DUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MOMEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE Il OF THE UP1 (OM A
MANDATORY BASIS),

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION 15 INVITED TO THE "ISSUE PROCEDURE"™ ON PAGE NO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF
DELAY. IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY.

1) BasicEarnings per Share (EPS) as per Accounting Standard 240,

On the basis ol Standalone financials:

Financial Year EPS (Basic & Diluted) | Weight
. 2022-23 2547 E 3
| 2021-24 10,95 ] 2
| 2020-21 2 65 ' 1
' Welghted Average EPS 16.83
! For the penind anded on Octobaer 31, 2023 24.51
On the bazizs of Conzolidated financials:
[ Financial Year EPS (Basic & Diluted) | Weight

2022-23 24 .25 3
l 2021-22 11.16 . 2

2020-21 2 44 . 1
I Weighted Average EFS 16.25
' For the period anded on October 31, 2023 24.24

2] Price to Earnings (P/E) rafio in redalion to s5ue Price of ¥ [7] per Equily Share al face valoe T 10/ gach felly paid wp.
On the basis ol standalone Financials:

Parficulars P/E Ralio al floor price | _P/E Ratio al cap price
|_P/E rafio based on the Basic & Diluted EPS, as restated for FY 2022-23 2.83 ' 2.88
| PYE ratio based on the Basic & Diluted EPS, as restated for FY 2021-22 .58 5,94
| PIE ratin based on he Basic & Diluted EPS, as restated for FY 2020-21 27.17 1 28.68_
,F P/E ratio based on the Weighted Average EPS, as restated 4.28 E 4.52

On the bazis of Consolidated financlals:
Particulars

a=m

P/E Ralio al floor price F/E Ratio af cap price

| PYE ratio based an the Basic & Diluted EPS, as restated for Py 2022-23 287 3.13
| PVE ratio based on the Basic & Diluted EPS, as restated for FY 2021-22 G.45 B.81
[ P/E ratio bazed on the Basic & Diluted EPS, as resiated for FY 2020-21 20,88 a1.54
| PVE ratio basad on the Waightad Average EPS, as restated 443 4,68
3) Return on Net Worlh (RONW)

O the basis of standalone Financials:

Financial Year Return on Met Worlh (%) | Weighi
| 2022-23 2635 i 3 ¥
| 2021-22 4556 2
| 2020-21 20,61 1

Weighted Averags 32.03
| Far the period ended on October 31, 2023 18.50
On the basis of Consolidated Financials:

Financial Year Return on Met Worih (%) | Weight

2022-23 30.49 Z 3

2021-22 12028 Z
| 2020-21 9557 ; 1
| Weighted Average T4.27
| For the pariod ended on October 31, 2023 20.62

4)  Het Assel Value per Equity Share
On the baszis of slandalone financials:
Particulars

Net Assel Value (NAV) in Rs.

Far thie period ended on Qctobar 31, 2023 132.52
| N&Y as on March 31, 2023 §95.03
MY az on March 31, 2022 2383
MNAY a5 on Marich 31, 2021 12.88
nay after the Offer- at Cap Price T
MAN after the Offer- at Floor Price 34.67
5508 Price 7]
On the basis of Consalidaled Financials:
Particulars Het Assel Value{NAV) in Rs.

Consolidated KPI indicators {Amount in T lakhs, excepl EPS, % and ratios)

Particulars For the period ended |Financial Year ended | Financlal Year ended | Financial Year ended
| on Oclober 31, 2023 March 31st, 2023 March 31s1, 2022 March 31st, 2021
Revenue from operations ' | 871.86 1.399.47 1,043,917 285.05
Growth in Revanue from Dperations ' | . 33.29% 79.46% -
EBITDA™ i 142.99 152.19 7368 30.43
| EBITOA (%) Margin' | 16.40% 10.87% 7.02% .l
EBITDA Growth Perod on Penod”™ | - 106.56% 142 16% -
_ROCE (%) | 21.28% _35.B6% 113 40% _202.82%
Current Batio™ | 2.74 1,46 i BE 0.74
Dperating Cash flow” ! 9099 110,09 Sl 41.05
paT* | 113.95 102.18 47.1 10.18
BOE/ RohlW'"™ ] 20 62% 30.49% 128 2 0% -85 57%
EPS" I 24,24 24,25 11,16 2.41
Moles:

(1} Revenun from operafions iz the total rovenue generatad by our Comgany fromits operation
(2} Ravarue CAGR: Growdhin Revesiss in parcantaps, Year on Yedr

i3p  EBITOM s calculated as Profit bedone e + Depreciation + Inferosi Expenses - Other mcome
4y EBITOA Margn' is caloulated as EBITOW divided by Revarue from Cperations

{5y EBITOW CAGR; Growth in Revanus in percentage, Year on Year

{6}  ROCE: Raturn an Capital Employed is calculated as EBIT divicad by capital employed, which (s defined as sharebaldars" equdy plus long-term dett.
(¥} Currapd Ratio: Current As5eq ovar Currend Liabditiag

{8}  Operating Cash Flow: Ned cashinfiow from aparating actiatias.

(49} PAT Is menticned as PAT far the period

(10 ROC/RolW s calculated PAT dividied by sharsholders” equity,

(11) EPS s mentanad as EFS forthe period

RISKS TO INVESTORS

= The average cosi ol acquisition per Equily Share by our Fromaoters, i.e., Anil Srivatza, Guerneel Kaur Bhatia, Harvinderjit Singh Bhatia at the daie of Red Herring Prospectus are 3,62, 6.04, 44,648
respeciivaly.

*  Abbe date of the Red Herring Proaspectus, the Weighted Average cosi ol acyuisition per Equily Share by oar Promoders, .o, Anil Srivatsa, Gurneel Kaur Bhalia and, Harvinderjil Singh Bhatia al
the date of Red Harring Prospectus are Nil,

= \Woighied Average Refwrn on Ned worth on standalonp basks and consolidated basis for Financial Year ending 2023, 2022 and 2021 is 32.00% and T4.27% respeciively,

1y [wr company may, in consuitatan with the BELM, canssder participation by the Anchios wvesiee The Anchios lvesios Bed/Ofer penod shall be one warking day préarfo the Bid’ Ofer opening date o
accordance with SEBIICDR Regulatans, 2078,

2y Durcompany may, in consultasan with the BRLM. consider closing the Bad! Ofter parkad far QI8 ane warking day prion o the Bid/Oter Closing Data in accordansce with the SEBEHCDA Reguéations, 2018

The dedails of ihe Equity Shares held by pur Promoiers, which are locked in for a pesiod of 3 years from ibe date of Alloimentin the Ofier are given below:

Hame of Promoter Date of Transaction Hature of Mo. of Face Value | Issue/Acquisition Percentage of Lock in Period
and when made Transaclion | Equity Shares { Rs.) Price per Equity post-0Ofter
fully paid-up Share (Rs.) paid-upcapital (%}
Harvinderjit 3ingh Bhatia | Movember 30, 2023 Bonus Issue 2.22.400 10 il | a.16% 3 years
Andl Srivatsa | Wovember 30, 2023 | Honuslssue | 5.95.200 i Ml | B.44% 3 years
urmeat Kaur Bhatia MNavember 30, 20623 Bonus |s508 9,55 B 10 il | 5.42% 3 yaars

incaseof rewisan iniha prce band, the bed! [=sue penod shall be extended for at least three (3] additonal warking days aftar such revision m the pnoa band. subject to e Hdhssue penod nat exceading 4 total
al ten (F0] warking day's any newisaon in fhe price band | and the revised bid! Bssue Pariod, I apphicable Shalf be widsly disssmmated by nolificaton o the Stock Exclaange by issuing pross reiease and by and
alza by IAoicating the change an ihe wahsde of BALM and by infimation 10 Self-Certifed Syndicate Banks (SGCE's). the sponsar banks and the designated infermediaries, as applicaale. In case of foece
magzure. Bankming strika or similar circumstances, the company may for the reasan reconded in wiitmp. extend tha Bid! I=sue peried by at laast Thres (3} additsonal workang days subject to botal bid / Issus
penad nol excepding Ten 110) working 434S

Theigseie i Baing made in 1Boms o Sule 13 (ZH00N of the Securilies Contract (Reguistion) Rules, 1957, &5 ananded {"SCRRT) mesd with Regulation 253 of SEBNICER Regulations, 1 iStiebs beirg rmads ol
atfeagt 25% of the post ssus pald up Equity Share capial of aur Company, The issud & being made through the Boak Buiiding Precess wherein nod mare than 50% of tha lssue shall be avaiatle for sfocation
an a propariionate basis g Qualified Institutional Buyers (85" and such porlion fe he "B Portien” ) prowvided that our compary may in Gonsultation with the BRLMW may allocate uplo 0% of the QIE
particn o the Anchor Irvestar on a discretionary basis in accordance with the SEBI ICDA Regulations [Anchar Investor Portion®). One thind of the Anchar invesior Portion shall be resereed far the Domest
Muwea! Funds, subject fo valkd hids being racelved (rom the domestic mutual furds at or 2bove the Anchor Investaor aocation price. Further, 5% of the 018 porticn (exelieding the fnchos Ireastar Porkan shall
b avaitalde Tor allecathon an @ propoftanate bases © Muleal finds andy, and the reménder af the QI8 poelion shal e available foe docation on proportionste Dasss o alt QIBs Bidders [ather Han Archar
Ireestars], inchiding mistual funds, subject io valid bids being recelved af ar abova the sue price. Further not less than 15% of tha lssie shal be avallable for allocation on praportionate basis o Mon-
Institutianad Bidder and nof kss than 35% of tho issue shall be avaltable forafocation fo tho Retail Individual bidders in acoordanca with the SEBI ICDRA Regulations subject to vafid bids boing received or abovs
e igsie price Al potential bidders, ather than Snchics Myesioe, are required 10 mandabarily ufikee the apphcatn Supparied by Dletked amoum (5B process praviding debaits of thein respectine bank
gerount (incliuding UPE 1D caze ot RiEs) which will ba blecked by 5058=, ar the bank account linked with the UPE I a5 applcabla, 1o participats in the issue. Anchor investoss ane nol permetted to participata
iyt dnchos Ineestor Peclion theaugh the ASBA process. For Defails, phease see the settiontitled "lssoe Procedue” on pape 385 of the Red Herring Prosgechss,

PROPOSED LESTING:

Thee Emuily Shares olfered through the Red Herring Prospectus am proposoed bo be Eded an the Emergs Platform of Bativoal Stock Exchange of India Lirmdad {"NSE Emsarge’), in barms of the Chapbar X of 1he
SEBI (IGDA] Regukatinns, 201 8, a5 amended Trom tiree to ime. Our Comgany has meelved an in-Pringiple approval lefter dats Manch 18, 2024 Trom Nalional Stock Exchangs of India Limited ior using s nams
inthis offer document for listng of our shases on tha NSE Emarge. Forthe purpasa of this |ssae, the Designated Stock Exchanga will be tha Mational Stock Exchangs of India Limited.

DISCLAIMER CLALISE OF SECURITIES AND EXCHANGE BOMRD OF BiDda (*SEBI™):

Since tha lseee is baing made in terms of Chapler [ of the SEBI (ICOR} Reguiations, 2018, the OHer Dacument was rat filed with SES1. In terms of tha SEEI IC0R Regulatians, SERI shall nat 45518 amy
observathans anthe Ofer Document. Hence, thengis no such specHic disciaimer cuse of ZEBL However, investors may refer b the entire " SEBI Disclasmer Clawse™ an 368 of the Red Herring Prospeciies,
DISCLAIMER CLAUSE OF EMERGE PLATFORM OF HATIOMAL 3TOCK EXCHAMGE OF IMDIA LIMITED (DESIGNATED STOCK EXCHANGE):

It is ko he distinclly undersiood that the permission given by fhe Nalicnal Stock Exchange of India Limfled ("RSE™) shaisd not m amy way be deemed or construsd that the contents of the Bed Herring
Frospeches of e price band at whech the Equity Shares e oflered for bldding has been cleared, soicied orapproved by NSE nof does & cerlify the Comesingss accuricy of Completencss of any of the
camaerds of the Red Herring Prospecies. Tha imvastars ara advised torater fothe Red Harmn g Praspectus farthe fulltest of the " Disclaimer CGlawsa of tha Emerges Platiorm of the Mationa! Stock Exchanpa of india
Limited™ on pags 371 o the Red Herring Prospesius,

RISK IN RELATIOMN TO THE FIRST ISSUE:

This bemg e first puldic Esue of o Gampany, theee as been no farmal market bar e Equsty Shares. The Bce value of the Equity Shares is B, 10v-each and e olfer prics iz[T] imes of e face valug of tha
equity shares The Issue Price (determined and pstdisd by our Gormaany i consuitation with the Book Fainning Lead Manager a5 staled in “Basgls for 1ssue Price™ oo pape 122 should nat be taken fo ba
indicative of the markat prica af the Equity Shares after the Equity Shares are listed. Mo assurance can ba given regardng an-active ar sustainad trading in tha Equity Shares or regarding tha price a1 'which the
Equily Shekress will D raced afber Bsting

Bickiess Applicinls shouhd nole Bl an the Dases of PAN. P ED And Chend 10 a5 prowkded in fhe bl cunappdcation farm, ihe Bidder! Applicants may be deemed io héwe authonzed the Depasitanes (o pravida
toriha Fpgssirar to the lssue, any requasted Demmographic details of the Bidders/ Apalicanis as available on the records of the depositarias, Thesa Demographic detas may be usad, among oiked things, farar
unbkackng of ASEA account or for other correspondence nalated 10 an issue. Biddess! Applicants ane atvizad [ updade amy changes o their demographic deta®s as available in the moords of the depository
participants o enswe ascuracy of records, Any delay resubing Troem talluee 0o update the dermagraphic details would be at the applicant’s soke sk, Badders! Applicants shaukd ensdre thal PAXN, DPID and the
Chent 10 ara carractly filled in'the bid cism application forme The PAN, OP 80 and tha Clent 10 provided intha bid cum apalication form should match with the PN, OP &1 and the Clent 10 availabla in tha
depasitary dxtabase, otherwiss the bid cum appbeatsan farm ks liabe o be rejecled. Biddersd Apphican should gnsue Whal s bensliciansy accounl provided in the Bl Surm application oo i5 aclve

GEENERAL RISK:

Irmeesbmients i eguily and oguiby-related secumies invahe a degreo-of rigk and imvesiors should no imest any Tunds in ihes ks unless they can affard (o fake the sk ol lesing Boirmvestmo . Ireestors ang
advised b read the nsk tactors camshully helore faking an investmient dacislon in this [sie. For taking an investreent decision, mvestors must rely on thes wn scamanatan of our Company and e 5508
imaluding the risks imeobeed, The Equity Shares issued i 1ba Issua hawa neither been mcommended nor-approved by Seowitiss and Exchangs Board of Indka nor does Sacurtias and Exchanpa Board of India
guardabes e accuracy of adeguacy of Bed Herrng Progspecies, Specilic altention ol the Ireestars s imdted o the section Ried "Risk Fachors™ Degering on page 20 ol Red Herring Prospecius,

CREDIT RATIMG: This baing e issuse ol Equity Shares, mnd crest rating is reduired,

DEBENTURE TRUSTEES: This bexing the sssue of Equily Shares, theappoiriment of Trusbess is nol neguimesd

IPD GRADING: Since this mseeis mada inlems al Chapler [¥ al the SEBLIICDR) Reguations, there is mo mequirement of appoiring 2n PO Grading Agency

BASIS OF ISEUE PRICE: The lsaie Price is dedarmined by the Comgany in consultation with the Lead Manage:. The financial data presented n secton “Basis of lssoe Price” on page o, 122 of the Red Herring
Progpectus ars basad on Company's Aestatad Financla Statemants, Investors shauld atso referto the section Titled “Risk facioes” and “Restated Financial Statemsnt” o0 page na, 29 and 246 respeciively of
the Red Hernng Frospecius,

ADDITIDMAL INFORMATION AS REOUIRED UNDER SECTION 30 OF THE COMPANIES ACT. 2013

CONTENTS OF THE MEMORANDLM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS DBJECTS: For indormation an the main abjects and ather chjects of awr Company, see "Histary and Certain
Corparate Matters™ oo page 2006l the Bed Herdng Prospechus. The Messarantdum of Asseciatan of tur Company is @ maldrial decurment Tor mspection in retation o B Eswee, For lurther detasls, seelhe
section *Material Comiracts and Decurmants forinspection” oo page 491af the Bed Hermng Praspecius.,

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares

AMOUNT GF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The suthosisad share capitalof he Company is 8750 0 0007 divided infe 75,00 000 Equily Shees o € 107 gach. Tha
{=sued, Subscrbed, And Paid-LUip share capital of the Company bafora the [ssae is Rs. 5,17 30,3600 ddad inte 51,73, 036 Equity Shares of € 10/~ each. For detads of tha Capital Struckira, see chapler titled
“Cagpilal Slrocture” beginmng on page? 8 of the Bed Harfng Prospecies

MAMES [IF THE SFGHMATDRIES TO THE MEMORANDILN DF ASSOCIATION OF THE COMPANY AND THE HUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below ars thi sames of The signalones
ot the Memarardum of Associabian of the Company andhe number af Equity Shares suhscribed by them at the fime of signing of e Memorandum of Assoclation of our Gormpany; Garmest Kawr Bhatia -5.000
Equity Shares and Anil Ssivatsa -5000 Equity Share, aggregativg 1o 10,000 Equity Shanes of $£10)- gach.

* oo Listed peers are avatlable as on the date of Red Herring Prospechis

Holes:

«  Lonsidaring the rature and furnover of busingss of the Company the pears arg not strictly comparable, Howewer, the 5ame has baan intludad for broader Comparison

= Theligures for Radiowalla Nelwork Limitad ara based on the restated results for the period ended October31, 2023
Far turther details see saction titked Risk Factors beginning on page 29 and the financiats of the Company including profitability and return ratios, &5 set out in the section titled
Auditors Report and Financial Information of Dur Company beginning on page 247 of the Red Herring Prospectus for a more informed view

Key financial and operational performance indicators ("KPIs™)

Qur company considers that KPS included herein bedow have a bearing for armiving at the basis for Dffer Price. The KPls disclosed below have been approved by a resolution of our
Aurdit Committae dated Decamber 21, 2023, Further, tha KPIs herein have bean cerlified by Jain Jagawat Kamdar & Co. Charlered Accountants, by thelr certificate dated
December 21, 2023, vide LIDIN 23122463BG5LXJ2375. Additionalty, the Audit Committes on its meeting dated December 21, 2023, have confirmed that other than veniied and
audited KPls 508 out below, our company has nol disclosed 1o earlier investors al any point of e during the three years parkod pror to the date of the Rod Hermng Prospacius

For further detalls of our key performance Indicators; see “Risk Faciors, “Our Business®, “Management’s Discussion and Analysis of Financial Condition and Resufts of
Operations” on pages 29, 166 and 324 respactively. We have described and defined them, where applicabla, in "Definitions and Abbreviations™ section on page 2. Owr Company
confirms that it shall continue to disclose all the KPIs included in this section “Basis for Offer Price®, on a penodic basls, al least once Ina year (or for any lesser panlod as
determined by the Board of our Company), for a duration that is at least the later of (i) one year after the listing date or period specified by SEBIL; or (i} till the utilization of the Met
Procesds. Any change in thesa KPls dunng the alorementioned pericd, will be explained by our Company as required under the SEBHICDR Regulations

Key metrics like revenise growih, EBIDTA Margin, PAT Margin and few balance sheel ralio are monitored on a periodie basic lor evaluating ihe sverall perlormance of our Company.

slandalone KPIindicators {Amounl In ¥ lakhs, excepl EPS, % and rallos)
Parlicilars Far ke perlod ended Financial Year ended Financlal Year ended Financial Year ended
i om Detoher 31, 3023 March 3154, 2023 March 3156, 2022 Blarch 3151, 2021
Revenusa fram oparations ™ | B71.86 1.347.97 | O4B.81 3613
| Gronwth in Revenue from Operations . J3.29% 82.04% :
ERITDA 143.82 15644 7156 31.45
ERITDA (%) Margin'™ 15.50% 11.19% G.02% 5.46%
| ESITOA Growih Pariod on Penod” ==k ME61% _2556% | >
ROGE (%) 10.11% N 11% S011% 2027 %
Current Ratio 284 1.52 .8z 0.7a
Operaling Cash fow ™ a0.58 111,26 1054 39,46
PET™ 115.27 107.51 B4 11,18
HOE/ RolW 18.50% 26.55% 45.96% 20.81%
EPS 24.51 2547 10,95 265

For the period ended on Gctobar 31, 2023 117.54
WAV a5 on March 31, 2023 f9.02 BOOK RUNNING LEAD MANAGER REGISTRAR TD THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
_NAV as on March 31, 2022 6.63
MAV as on March 31, 2021 (2.53) " ‘ a -.%
MAN after the Offes- at Cap Price 4,73 N I = .
. radiowalla in
| NAV after the Offer- at Floor Price 33.67 arnolia Riseshily R
| Issue Price ] MAASHITLA SECURITIES PRIVATE LIMITED 1G4, Basement Floor Maratha Bhavan, Millers Tank Bund Raad
= T TR MARMNOLIA FINANCIAL SERVICES LIMITED e T G ) MEAEE ' ' ' '
3) Comparison with indusiry peers 501 9 Floos. Marble Arch. 236 B A | € Bose Road. Kaliats Weet | A00rEss 451, Krishna Apra Business Square, Neta | Vasanthnagar, Bangalars-560052
Face Value NAV (Rs PAT Eerﬁ;?u;t:;'uﬂr"f FE SR B AL BOSE RRED, RO, TERT | Sutthash Place, Paampura, Dethi - 110034, India Tel.: + 31 BB214 21506
# Name of the company CMP EPS P/E Rallo RoNW(%) ; i ot Telephone: 011-45121795 E-mail: complancem@raiowaia.in
(PerShare) Pershare) {In Lakhs) Tel: +91-B130678743 Email: ipom@maashitia com Wiebsibe: s radiowalla in
1 | Radiowalla Metwork Limitad * 1o 7] 24 51 7] 18 50 132 52 115.27 :““‘l"- f‘ﬂ“"‘“’ﬁ;'@fg“?“ﬁ tam Website: www.maashitla com Invasiors can contact our Camaany Secretary and Compliance
i s s DA : “"I""_ T FRiTiay el Contact Persam; Mr Maikul Agrawal DMfices, the Laad Manager or the Reqgisirar io fha Issue, in case of
= = & o o i bl 18 : S = . Website: www narnaliz.com . SEBI Registrafion Numbser: INREIHHIE3T0 any pra-issie or post-issea elated peoblerns, swchoas non-
NIL* | SEBI reglstration number: INMOODOT07ET CIN: BT 10000201 0PTCR0RT2S raceipt of letters of allotment, non-credit of allotted Equity

CIN: LS 1000WE1005PLEOT2ETE Bhares in the respective. barefciary accounl, non-receipt of

selund anders ard non-recept of funds by sacinsic mode elc

AVAILABILITY OF RED HERRING PROSPECTUS: Imvastars are advised to refar bo tha Red Hemming Prospactus and the Rizk Factars contained tharain bators apglying in the Isswe. Full capy of the Rad Barmng
Prospedius s availalle on he websie of (e SEBE a1 vewsl sebs govn | e website of the Lead Manager o The BEspe 31 v namsdiz com, website of comarty ol Bllps: e iadiowalla md and websiles af
sinck enchange ak wanw. nsaindia, com

AVAILABILITY OF BID-CUM-APPLIGATION FORMS: Bid-Cim-Application forms canbe obiamed from the Registersd OMice of the Companry: Badmwala Nebwork Limibed {Telephons; 97 B44559917)
Lead Mamager: Kamaola Financial Serdces Limded [Telephors: +91- 81306787435, Bid-cum-application Fooms will alsp be -avallable ‘oo the website of NSE (wew.neaindia com) and the dasignated
branches of SCSEE, the istol whichis available 3l websies of e Slock Exchange and SERI

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The Ineestars ara required to fill 1he application tarm and subimiit 1he same o the releeant 50583 3 the specific Socations oF registared brakers at
i broker centers ar BTA or DP's, The 3058's will block theamount i the accoun a3 peribe authoety containgd inapplication lorm, On alolment. amaount will be imbacked and account will De debited only o
the extent required to-be pad dor allobmant of shares, Hence, there 'will b6 no nesd of rafund, For mare detalis on thae %88 process, plapse relér 1o the detaits ghean in application farms and Bed Hamng
Prospiciug and alsa please rofer b S chapier iEed “ssus Procedune” on page 387 of s Fed Herring Prospecbas

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Imvestars ame advsad o carefully refer SEBI Crcular SEBVHCROVDILHGIR P20 B 128 datad November 01, 2018 and as maditied
through Hs SEE| cecilar (SEBVHOGEDY DILETIRF201450) dabed Apnl 3. 2019, SEBl circular (SEBVHOCGEDVDILZGIRP201RTE) dated Jume 28, 2019, SEBl cirouar mo

SERVHOCFDDILA G P20 9ES dated July 2B, &S, SEB Circular SEANHDCFOVDCRECIFP HM 5/133 dated Movember (8, 2018, SEBI Gircular No, SERVHO/CFODILEGIR/ P20 20050 datad March
an, - 2020, SEBI circular no. SEBVHOVCFD/DELZACIRP 2021/ 246010 dated March 16, 2021, SEBI circuldr no. SEBVHD/CFOVDILZCER/P2021M4T dated March 21 2021, SEBI- Circuldr ma.
SEBLHOCFODILAPACIR202 /5 dated June 2, 2021, SEBI Circidar o, SEBIHOCFOVDILA CIRAR203 45 dated April 5. 2022 and 3E61 Cirsdar no, SEBYHOCCFD DELAACIR/P H22551 dated Apel 20,
2022 and any subsequent circulars arnefilicalions sseed by SEBLm this regasd for the procedure b be foBowed for applying through P Betad Individual lwvestor hase to apphy through UP| Mechanism. Retad
indivichual Inwestar wnose Bank S nof live on WRLEs an date of This circalan may s the piher alternate channets availabie to them viz, Submission of applicaton form with 20585 using the facsity linked pnling
trading, dernal and bank accourd lizd. Forfurlber delails. please reler the chapler titled "lssue Progedurn® beginning on page 323 of the Red Herring Prospectus

Sponsor Bank 1o the Issue: YES Bank Limitad

Banker to ihe 15sue, Escrow Gollection Bank and Refund Banker: YES Bank Limiad

Inwesior should read the fed Herring Prospecius careiully, Including Ihe =Rizk Faclors™ beginning on page 29 of the Red Herring Prospectus belore making any invesiment gecisian,

All capitalizod iorms used horain and not specifically defined shall have the same meaning as ascribed fo them in the Red Hemring Prospacies.

For RADIOWALLA NETWORK LIMITED
On Behalf of the Board ol Directors
Sd/-

Harvinderjil Singh Bhatia

(Director and GEO)

Place: Bangalore, Karnataka
Date: March, 22 2024

financialexp.epaprin

Fadowala Molwork Lirnibed is prapasing, sabgoect to applicable stabdory and reguialory regquirements, receipt ol reguisile approvals, markel conditions and olber consideralions. bo mnderkake an initial public
oftering of s Equity Shares and has filed te Hed Herrng Prospectus with Begistrarof Gompanies, Bangalons on March 20, 2024, to e ssue at wwwonamalia.com, website of company af wanw radowala;n
and wubsites of MSE ioo wawansemndEs.com | respoctively. Investors shiuld note that investmenl in equity sharas imeolwes a high degres of rsk and for details relating 1o tbe same, se section titled “Risk
Factors® baginning an page 22 of the Red Herming Prespecius, Potertial invesinng should nol rely oa the Aed Herring Prospestus foe making any investment decision,

The Equity Shanes aifered in the kssus hawe not been and will not be registored under the ULS. Secuites Act of 1933, as amended (the "Securdies fct”) or any stabe securties laws in the Uinited States, and
unless o regisierad, may ool be offered ar-god within te UnSed States except pursuant 1 & exemghion rmm, of in 8 ransaction not subject ta, the registration requiremendts of the Securitss Act and any
appicabsa U5 stale sacurities lavwes. There will be no pubc offering iniba United States and the secunities besng otfened = this anncuncement ara not baing offared or spéd inthe Undted Stales.

. Chandigarh




