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jtﬂ'%% THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT.
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~aowaian  IADIOWALLA NETWORK LIMITED

Cherr Conrvignniy wars ncorporated as a private Swired coupaiy with the domie of ~ Fenturener Partners Privare Eimired " under the Compoanies Aon, 1036 vide cernificare of incorporation deted Sudy 20, 2000, issued b Reglavar of Companies, Mambeil, Peaping CING DR300 GPTC206 120, Fuithes, owd company changed (15 ranie
fronm © Fentuneed Pariners Private Limifed " to “Radiowalin Nenvard Private Limited " wnder Seciion 20 af Campanies Aos, 200 3 and new certificate of Tncorporation vias issued by Regisirar of Companies, Moo datea Apeil (4, 200 2 Furdfiermore, our conppay was converfed indo o Prhlic Dimited Commprany fn parsnianoe of o special
rewefunsious passed fe the mewchers of o Company af the Sxiva Chrdinary Creneral Meeting beld on Naveoeber (8, 2023 and the name of mor Company changed frooe “Radiowalla Netwverk Private Linvited ™ fo " Radivwalla Nefwork Limised ™ and Registrar aof Companies, Mambod ay issued o new certificate of incorparation consegeens
spenr conrversion dated Decemiber 1R, 2023, bearing CIN D3OS 200 0PLC2060 0 20, Theveaften the shaveholders iy possing g special resolurion in the Exira oodinoey Gereral Meeting held on Joove 29, 2023, has approved the shifing of regpiareved offfce o the comipany from the state of Maharashira o e state of Karnatake and the
arder from e regional divector, Wesreen Region was recedved an Novewrher 10, 2022 pursiand fo wiriel INC-22 fas been fifed by the comparry and a sew ceriificate ol incorporaie fas been issied by Regizirae of Companies, Bangelore, bearing OOV URI0GRCA2000PLOC IR 058 Fow forther details of incorporaiion please vefer fo section
frifed CCdgor Fiistory amnd Cerdain Ether r:'m'lr.lrl.r.-rrq- Matters " heginning on e 20 o the Bed Herving Fro sprefIes
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) THE ISSUE

INITIAL PUBLIC DFFERING LIP TO 18,75,200 EQUITY SHARES OF RE. 10/~ EACH (“EQLITY SHARES™) OF RADIOWALLA NETWORK LIMITED (“RML OR THE "COMPANY™) FOR CASH AT A PRICE OF RS. [+ |- PER EOWITY SHARE {THE “ISSUE PRICE™), AGGREGATING TO AS. [« ] LAKHS {“THE OFFER"). OUT OF THE OFFER, 1.12,000 EQUITY SHARES AGGREGATING TO RS. [+ ] LAKHS
WILL BE RESERVED FOR SUBSCRIFTION BY MARKET MAKER (" MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION LE. OFFER OF 17,63.200 EGQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH AT AN IS5UE PRIGE OF RS. [+ |- PER EQUITY SHARE AGGREGATING TD RS. [ +] LAKHS 15 HEREINAFTER REFERRED TO AS THE
“HET OFFER™, THE OFFER AND THE NET OFFER WILL CONSTITUTE 26.67% AND 25.02%, RESPECTIVELY OF THE POST ISSUE PAID UF EQUITY SHARE CAPITAL OF DUR COMPANY.

ALLOCATION OF THE ISSUE

0IB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 3,53,600 EQUITY SHARES PR I CE B AN D : ?72 to %76 P ER EQ U I I ' s H ARE
AMCHOR INVESTOR PORTION NOTMORE THAN 5,26, 400 EQUITY SHARES
RETAIL PORTION NOT LESS THAN 6,17,600 EQUITY SHARES THE FLOOR PRICE IS 7.2 TIMES THE FACE VALUE AND CAP PRICE IS 7.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
NON-INSTITUTIONAL PORTION NOTLESS THAN 2,65,600 EQUITY SHARES BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.
MARKET MAKER PORTION UPTO 1,712,000 EQUITY SHARES

THIS ISSUE 15 BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER I OF THE SECURITIES AND EXCHANGE BOARD (F IMDIA (I55UE OF CAPITAL AND INSCLOSURE REQUIREMENTS ) REGULATIONS, 207 8 (THE“ZERI (ICDA} REGULATIONS"), A% AMENDED READ WITH RULE 19(2) (&) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED,
FOR FURTHER DETAILS, PLEASE REFER TO THE GHAPTER TITLED *IS5UE PROCEDURE" BEGINNING ON PAGE 387 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPEGTUS 15 BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013

IT IS IMPORTANT T WOTE THAT THE REGISTERED OFFICE OF THE COMPANY HAS BEEN SHIFTED FROM THE STATE OF MAHARASHTRA TO THE STATE OF KARNATKA BY RECEIPT OF THE ORDER OF REGIONAL IRECTOR, WESTERN REGION DATED NOVEMBER16, 2023, PURSUANT TO WHICH A NEW CERTIFICATE OF INCORPORATION DATED JANUARY 18, 2024, HAS BEEM 1SSUED BY
THE REGISTRAR OF COMPANIES, BANGALORE BEARING CIM: L93090KAZ01 DPLCT 83658, AS DN DATE THE REGISTERED OFFICE OF THE COMPANY IS SITUATED 1M KARNATEA.

Gonsolidaled KPI indicators (Amaunt in ¥ lakhs, excepl EPS, % and ratios)
BI D OFFEH ANCHOR BID OPENS ON MARCH 26, 2024 Particulars For the period ended |Financial Year ended | Financial Year ended | Financial Year ended
e on October 31, 2023 March 31st, 2023 March J1st, 2022 March 3151, 2021
BID OFFER OPENS ON MARCH 27, 2024 Revenug from operations B71.86 1.399.47 1,048,917 585 05
PHOG RAM Growth in Revenue from Opearations - 33.29% 79.46% -
EBITDA™ 142.9% 15219 73.68 a0.43
BID nFFER CLGSES nN APHIL 02, 2024 EBITDA (%) Margin" 16.40% 10,875 7.0&%R 0.20%
: *Applications supported by blocked amount (ASBA) is a better way of | Mandatory in Public Issues. EBITDA Growth Pariod on Period™ 2 106.56% 142.16% :
As BA* Simple, safe, s.mﬂ:'tl;‘“" applying to issues by simply blocking the fund in the bank account. For No chegue will be ROCE (%)™ 21.28% 35.86% 113.40% 202.92%
of Application!!!! | yther details, check section on ASBA helow. accepted Current Rafia” 274 146 | 0,86 074
UPI-Now available in ASBA for Retail Individual Investors (“RII") **  nerating :ash fow' B 95 110,99 8.57 41.05

UP” Iweshers arm pespuired] be enurn thit he bissk ace st wsed for i b linksd o Seeir PANL 19P) - How avaiiabile i ASBA lar Retall hdividusl Bldders spplying through Reglsiered Brokars, | [ " 114.99 102,16 4701 1018
LA AT TR OFs & ATA, Ratail Individaal Ridders alss have the opiion in submit the applicaiien dirgcily b e ASEA Bank {SCERS) or te wse e Pty o lisked anliss eading, demai and Bank accoual ROE:! RolW 20.62% A0 45% 129.28% -5 57%
«ASBA has lo be availed by il the fvestors axcept Anchor lnvestors (if any). UPI may be availed by Alls. "Eiil ' 24.24 24.23 11.16 2.41

For gefalls on the ASEA and UPY process, please refer to the detalls given in ASBA Form and abridged prospectus and alzo please refer fo the section “fssue Procedure”™
begining on page J87 of the Red Nerrimg Prospactus, The process is also available o fhe websife of SEBI and Stock Exchanges in the General informabion Docwrent, ASEA
Forms can be downloadad from the website of Emerge piatfarm of NSE (“NSE Emerge” or “Stack Exchange ) and can be oblaned fram the st of hanks that is displaying an
website of SERT & waww seli gov i,

** Ligt of banks supporfivg UP1 s aizo avaiabia on the webzite of SER! af www sebi gowin, For the I ol UPT Apps and Banks Bve on 1P, please refer o fhe fink: waasali o in,
YES Bank Limiled has been appointed as Sponsor Bank for e Issie in accardancs will tha requiraments of the SEBI Circutar dated Navember 1, 20118, as amend'ed.

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYGELL/11,/2015, DATED NOVEMEBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE ONLY THROUGH AW APFLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA“) FROCESS PROVIDING DETAILS ABOUT THE BANE ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYWDICATE BAMKS ("SC5B5") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING MNO.
SEBIHO/CFDLTPDY/CIR/P/2023,/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMEER 01, 2023 ON MANDATORY
BASIE, ALL POTENTIAL BIDDERS (EXCEPT AMNCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
("ASBA") PROGESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPL ID (IN CASE OF RIS}, IN WHICH THE CORRESPONDING APPLIGATION
AMOUNTS WILL BE BLOCEED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE, FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION 1% INVITED TO
"IS5UE PROCEOURE" ON PAGE MO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MOMEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE 15 BEING MADE UNDER PHASE Il OF THE UPI (0N A
MANDATORY BASIE).

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “IS5UE PROCEDURE™ ON PAGE NO. 387 OF THE RED HERRING PROSPECTUS. IN CASE OF
DELAY, IF ANY IN UNELOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY.

1) Basic Earnings per Share (EPS) as per Accounting Standard 20.

On the basis of Standalone financials:

Financial Year EPS (Basic & Diluled) Weight
2022-23 25.47 3
2021-22 100,95 2
2020-21 2 65 1
Weighted Avarage EPS 16.83
Far the period ended on October 31, 2023 24.51
On the basis of Consolidated financials:
Financial Year EP3 [Bagic & Diluied) Weight
2223 24.25 3
2021-22 1116 2
2020-21 .41 1
Weiphted Average EPS 16.25
Far the penod ended on Dctobar 31, 2023 2424
Z)  Price o Earnings (F/E) ratio In relation to |sswe Price of ¥ [7] per Equity Share of lace value T 10/- each lully paid up,
On the basis of standalene Financials:
Parficulars . P/E Ratio at floor price P/E Ratio at cap price
F/E ratio based an the Basic & Diluted EPS, a5 restated for FY 2022-23 2.83 298
F/E ratin hased on tha Basic & Dilvted EPS, as restated for FY 2021-22 6,58 6,94
P/E ratio based on the Basic & Diuted EPS, as restated tor FY 2020-21 2rAT 28 6B
F/E ratio based on the Weighted Averape EPS, as restated 4.28 452
On the basis ol Consolidated financials:
Particulars P/E Ralio al lloor price IP/E Ratio at cap price |
F/E ratio based on the Basic & Diwied EPS, &5 restated for Y 2022-23 297 3.13
F/E ratio hased on tha Basic & Diuted EPS, as restated for FY 2021-22 645 6.81
P/E ratlo based on the Basic & D#uted EPS, as restated for FY 2020-21 29.88 31.54
F/E ratio based an tha Weighted Avarage EPS, as rastated 4,43 4,68
3) Retwrn on Nel Worth (RONW)
On the basis of standalone Financials:
Financial Year Relurn on Nel Waorlh (%) Waeight
202223 26.55 |
A21-22 45 96 2
2020-21 20061 1
| Weighted Average 32,03
For the period anded on October 31, 2023 18.50
0in the basis of Consolidaied Financials:
Financial Year Relurn on Nel Worlh (%) Weight
a02R-23 20,45 3
2021-22 129.28 2
2020-21 0557 1
Waightad Averaga T4.27
For the period ended on October 31, 2023 20.62

4) Het Asset Value per Equily Share
0n the hasis of standalone financials:

Particulars

Nel Assel Value {NAV) in Rs.

For the period ended on October 31, 2023 132.52
MAV as on March 31, 2023 O a3
MAY as on March 31, 2022 &5 B3
MAV as on March 31, 201 12,88
KA alter the Ofer- al Cap Price 5T
MY after the Offer- at Floor Prics 367
550U Pricsa 7]

On the basis of Consolidated Financials:
Particulars

Net Azget Value (NAY) in Rs.

For the period ended on October 31, 2023 117,54
MaV az an March 31, 2023 9.52
MNAY a5 on Margh 31, 2027 B.63
MAN as on March 31, 2021 {2.53)
MAN after the Offer- at Gap Price 34,73
MNAY after tha Offar- at Floor Prics 33.67
Issue Price 7]
3] Comparizon with industry peers
Face Value NAY (Rs. PAT
# Name of the company {PerShare) CWP EPS P/E Ratia RoMNW(%) Persiiare) {In Lakhs}
1 Radiowalla Metwork Limitad * 0 | # 24.51 % 18.50 13252 115.27
| PeerGroup*®
MHIL*

* Wo Lsbed petrs are available as an the dade of Hed Hemng F'rl:q:l'uulm
Holes:
= Considering the natere and ternover of business of the Campany the pears are nol strictly comparable. However, the same has been incleded for broader comparison.
= Thefigueres o Radiowala Netwark LEmited are basad on the restated resulls Tor the period anded October 31, 2023,
For further details see section ifled Risk Factors Baginning on page 29 and tha financials of tha Company inchuding profitabdity and relur ratios, a5 sat oulin the section tifled
Auditors Report and Ferancial infosmation of Our Comgany beginning on page 247 of the Red Hering Prospectus for amoee informed view.
Key financial and operational performance indicators ("KPIEE™)
Qur sompany considars thal KPS incleded herein below have a baaring for arriving at the bass for Ofer Price. The KPL: disclosed below have been appaoved By a rasalution af ol
Audit Committes dated December 21, 2023, Further, the KPIz herein have been certified by Jain Jagawal Kanvdar & Co. Chartered Accountants, by their certificate dated
December 21, 2023, vide UDIN 23122463BG31LXJ2375. Additionally, the Audit Committee on its mesting dated December 21, 2023, have confirmad that other than verfied and
audited KP|s set out below, our company has not disciosed to earlier mvestors at any point of fime dunng the three years period prior to the date of the Red Harming Prospactus,
For further details of our key performanca indicators, see “Risk Factors, "Our Business”, "Management's Discussion and Analysis of Financial Condition and Results of
Operations” an papges 29, 166 and 324 respactively, We have gascribed and definad therm, whera applicabla, in “Definitions and Abbraviations” saclion on page 2, Our Company
confirmg that it shall continue 1o discloze all the KPS incleded in this seclion “Basis for Offer Price”, on a periodic basks, at least once in a year (or for any lesser period as
determined by the Board of our Company), for a duratson that is at least the later of {ij one year after the listing date or period specified by SEBI; or (i) tll the wilization of the MNet
Proceeds. Any change in these KPIs, during the aforemantioned period, will be explained by our Company as required wreder the SEBI ICDR Requdations

Key metrics like revenwee growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monifored on a periodic basic for evalwaling the overall performance of our Company.
Standalone KP| Imdicators {Amount in ¥ lakhz, except EPS, % and ratiog)

(1} Bewerwe from aperations s the 1ot mevense generated by our Comparny from itz aperaticn
{2} FRewenue CAGR: Growth in Revenue in percentage, Year on Year

(3} EBIMTDME calculatedas Prolil belore B 4 Degrecaation + Infeest Expenses - Dther income
[4) EBITDAMargin’ = calculated as EBITOA divided by Revenue dram Opsrations

[5) EBMDMACAGA: Growth in Beverue in perosmtage, Yearan Year

6} BOGCE: Retum on Gapital Employed & calculated as BT dividad by capral emiployed. which s defired as shanehalders' agusy plus iong-term debt.
T} Currend Ralioe Corrent Asse] pver Cuerent Liahilities

{8 Operating Gash Flow: Netcash infiow from operating aclivities

9} PAT = mentioned as FAT forthe period

(109 BOCRANW i calculabed PAT divided by shasehoklers” gquity,

{11) EPSismenboned &s EPS forthe parkod.

RISKS TO INVESTORS

= Theaverage costof acgulsition per Equity Share by our Promoters, L.e., Anil Srivatsa, Gumeed Kaur Bhatia, Harviederjit Singh Bhatia at the date of Red Herring Prospectus are 3.62, 6.04, 44,68
respectivaly.

+  Atthe date of the Red Herring Prospectus, the Weighted Average cost of acqaizition per Equity Sharne by our Promobers, 1.8, Anil Srivatza, Gurnest Kaur Bhatia and, Harander|it Singh Bhatia at
thedate of Red Herring Prospectus ane Mil,

+  Weighied Average Refurm on Net warlh on standalone basis and consolidated basis for Financial Year ending 2023, 2022 and 2021 iz 32.03% and T4.27% respectiney.

10 Cur company may. in consutation with the BELM, consider parscpation by the &nchor investon. The Anchar fvestor Bid Offer period shadl be one working day prioe to he Bid" Ofer opening date in
accardance with SEBIEDR Begulations, 5018,

23 Ourcompany may, inconsullation with Sie BRLM, corsder clasing the Bid' 0dier period 1or OIE greworkng day priar o the BidOdler Closing Dabe o accondance with the SEBI IGE Aeguiagions, 2018

The dedails of Ehe Eguity Shares held by our Pramaobers, which are locked in for 2 period of 3 years fram ibe dabe of Allotmesi in the Ofler are given below:

Hame of Promaoter Daie of Transaction Malure of Mo. of Face Value | [Issue/Acquisition Percentage aof Lock in Period
and when made Trangaction | Equity Shares [ Rs.) Price per Equity posl-0ffer
fully paid-up Share [Rs.) paid-upcapital (%)
Harvinderjit Singh Bhatia | Novamber 30, 2023 Bonus 1s5ua 2.22. 400 10 M 3.16% 3 yaars
Anil Srivatsa November 30, 2023 Honus Issue 505200 | 10 | 2] B.44% 4 years
Gurneat Kaur Bhatia Novamber 30, 2023 Banus lssue 583,600 I 10 I M 8.42% 3 yaars

In case of rewision in the price band. the bidy 135w period shak be edended forat least three (3) addill onal workding days attar such revialon in the pece band, subjecd to the bid/issue pedod not exceading a total
alften {10} working days any revision in the price band | and the revised bid) issws Pesind, & 2pplicable shall be widaly disssminabed by notification io the Stock Exchange by issuing press release and by and
50 by Indicating the change on the websie of BRLM and by intmation o Seit-Certified Syndicale Banks [SCCH'a), the sponsor banks and the cesigneted inbermediaries, as apphcabla. In case af orce
majeure, Banking sirike or similar crcumstances, the company may Tor the reason recorded in writing, extend the Bid) l=sue perod by af keast Three (3) additonal working days subject to total bid | Issue
peiicd noot exceeding Tan {10 woeking days,

Thir s is being made in terms of Rue 19 (0010 of e Securilies Coniract (Regulation) Rules, 1957, a5 amended (“3CRR") read with Begulation 253 of SERIICDRE Regulations. (he issue is beng made (o
a hzast 25% of the pos| Esue paid vp Equily Share capial of our Compaery, The issue is being marde throwgh the Book Buiding Process wherein not mane than S0% ol the mssee shall be awilable for allocasion
an A praportionabe basis o Qualified Inettutionsd Buwes (P0IB's" aad such poetion io e "0IE Portion”) provided that our compary may in corsuBation with the BRLMW may allocate upho 0% of the (B
portian (othe Anchor imeestor on a descretionany bases in accoedance with the SEEIIGDR Regulations (“nchor Invesior Portion™), One third of the &nchor imeestor Porfion shall be reserved for the Domestic
WMugual Funds, subject o valkd beds beng received from the domestic mubaal funds af or abowe the Anchor Investar allocation price, Further, 5% of the QIB portion {excluding the &nchor irvestor Porbion) sheil
g davailabke for allocation on a proporticnale basis o Muheal funds only, and she reminder of the QIB particn shall be available for allocasion on proportionaie basis to all MBS Bidders {other than Anchor
imvestors), includng mutaal funds, subject to valid beds being recsived at or above the issue price. Furthar, not less than 15% of the izsue shall be availabie for allocation on proporticnate basis to Man-
institutonal Bidder 2nd not less than 35% of the issue shall be avadabée for socation 1o the Retail Indeiduat bidders in accordance weh the SE8 ICDR Reguiabons subject tovalid bics being recered or aboyve
tha issue price. All potential bidders, other than Anchor imvestor, ane required to mandatority wtikze the applcation supoorted by blocked amount (ASEA") process providing details of ther respective bank
account {inchuding UM 10 in case of KIBs) whichwil be blocked by SCSBs, orthe bank account linked with the UF 10, a5 appicabée, to participate inthe izsue. Anchor ireestars are not peernitted to participata
ini the: Anchor imeestor Poron trough the A%84 process. For Details, please see the section tiied “Issue Frocedure™ on page 355 of the Red Herring Frospecius.

PROPDSED LISTING:

The Equity SFaares offered through the Red Herring Prospecius am proposed to be listed on e Emege Platioern of Matianal Stock Exchange of India Limited ('NSE Emarge’), in terms of the Chapter 1 of the
SEBIICOR] Reguiatons, 201 &, as amended fram fime to time. Qur Cormpany has moeived an in-Frinciple appraval ketter date March 18, 2024 from Bational Stock Exchange of India Limited for using &5 name
in this affer document for Bsbng of cur shares onthe NSE Emenge. For the purpose of this Issue, the Designated Stock Exchange will be the Natiorad Stock Exchange of india Limiiod

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARDOF INDIA [ "SEBIT):

Bince the lsgue it being made in lerms of Chapler DO of the SEBI (ICDR) Regulalisns, 2018, the OMer Dacument wiis nol Nled with SEBL n ferme ol the SEBICDR Regifatons, SEBI shall nol 155ue any
abmervalions on e Diter Document, Hence, thers is na such specific disclaimer claise of SEBI, However, invesion may rederiofhe emiee *SEBI Disctaimer Clause” on J60 al the Fad Herring Pros pecius

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF HATIOMAL STOCK EXCHANGE (F INDIA LIMITED (DESIGNATED STOCK EXCHANGE):

118 1o be distincty undersiood that the permission given by the Nationad Siock Exchange od India Limied (*NSE") should nod In any way be deemed or consirued that the contents of the Aed Herring
Prospecius o the price band st which the Equity Shares are offered for bidding has besn cleared, sollcied or pproved by NSE nor does it ceily the comeciness actursty or completensass of any of the
conbenis of e Red Hermng Prospectus. The investons are advissd to ralerto the Red Haring Prospactus Tor e full et of the " Declaimer Clause of the Emerge Platharm of the National Stock Exchange af India
Limited"” an page 371 ol the Red Hening Prospecius

RiISE IN RELATION TO THE FIRST FSSUE:

This being the first public issue of our Company, there haz bean no formal market fior the Equity Shares. The face value of the Equity Shares is R=. 10/~ pach and the offer price i=[€] tmes of the tace value of the
aquity shares. The kezue Price (determined and pustified by our Company in consuEation wein the Book Bunning Lead Manager as stated in “Basss {or [s5ue Frice” on page 22 showd nof be taken 1o be
imdicative of the market price of the Equity Shares atter the Equity Shares are lizted. No assurance can be given reganding an acitee or sustainad trading in the Equity Shams orregarding the price al which the
£quity Shanzs wil be raded afier kstng.

Ridders Aoplicants shouid note that anihe hasis of BN, DP 1D And Client 1D 25 provided in e bid cum appiication sorm, the Biddey Appbcams may he deamssd o have autharized the Deposibanes i provide
o the Regigtear o the 1ssue, any requested Demographic detals of the Bidders’ Applicants as avadabie on the reconds ol the depositonies. These Demograghic details may be wed, smong ather things. far o
unleciing af ARRA aceaunt of Tar other correspondence rekaied 1o an issue, Badders! Applicants are advised ta update ary changes 1o ther demagraphic detals as svalable in the reconds of the depasiary
participaris o ensure accuracy ol recards, Any delsy resulting from Taikone o update the dempgraphic detaits woukl be al the appkcant’s Soe sk, Baders” Appicants shoukl @ngure thal PN, 0P 1 & the
Chend 10 are correctly Sled in the bid cum appication farm. The Pal, 0P D and the Clienl D provided in the bid curn appication form should maich with the Pad, DP 1D and the Clienl (D avadalie inthe
depogitary database, olberwise the bad cum spplication Tormis atkle b be rsecied, Bidders" Apphcint should sngure (hag thé hepefciry ac o pronided in the Bid cum applcatian Borm is active

GEMEARAL RIGK:

InvesimEns in aguiy and eguity-related securities mahie 8 degres of risk and irvestors shoukd nat ineest @y funds in This sue uriess they can affand to take the rish of losing their imvestment. investons @
sdvized to read the risk faclors carefuly bedors faking an investment decision in this issue. For taking an investment decizion, investors musi rely on their own examination of aur Comparry and the |ssue
nchading te risks invelved. The Equity Shares Saued in Bhe aus hive neither been recommended nor approwved by Secuities and Exchange Board of Inda nor does Securities nd Exchangs Boand of India
guarantes the accuracy or adequacy of Red Hering Prospecius. Speciic aiention of the invesiors is imited to the sectioniiied “Risk Factors™ beginning an page 29 of Fed Hering Frospecius,

CREDIT RATING:; This besing the issui of Equity Shares, no credilraling is required

DERENTURE TRUSTEES: This being the issua of Equety Shares, the appaintmentof Trusiess is not required

IPO GRADING: Since this issue is made in terms of Chapter [¥ of the SEBI {ICD]} Regutations, thers is no requinsment of appointing an 0 Grading Agency.

BASIE OF KSSUE PRIGE: The ksue Priceis delermined by the Company in consuBation with the Lead Manager, The financial dala pregested in seclion *Basis of lssue Prce” on page ra, 1722 ol thi Red Herring
Frospecius an based on Campany's Restabed Financil Satements. Invesioes shoukd also refer to She section lilled °Risk factors™ and “Restated Francial Stabement” on page no. 25 and 248 respectively of
thiz Faeed Herrng Pros pectus.

ADDITIOHAL INFORMATION AS REQUIRED UNDMER SECTION 30 OF THE COMPAMIES ACT, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF DUR COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main oljects and ather abjects of our Campany, see “History and Certain
Carperate Matlers™ on page 201 of the Bed Hering Prospecius The Memorandien of Asseciation of our Compsny is a maledal document for mnspection in reation o e 1ssue, For farther getais, sea the
saction “Material Contracts and Documens far Ingpection” on page 491 of the Red Herring Praspechs.

LIABILITY OF MEMBERS OF THE COMPANY: Limeed by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Compary 15 Ha.7, 50000,000- diveded into #5000, 000 Bquity shares of ¥ 100- gache The
=sued, subscrined. And Paid-Up shane capits of the Company belore the Iss0e 15 Fs. 5,17, 300300/~ divided imo 51, 73,035 Equity Shares of T 104~ each. For defalls o the Capilal Siruciure, see chaptar tilled
*Capita Struchee™ beginning an pageTa of the Red Herring Prospectus.

HAMES OF THE SPENATORIES TO THE MEMORANDUM OF ASS0OCIATION OF THE COMPANY AND THE HUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given b are the names of the signatanes
af the Memarandum af Assacition of the Gompany and the romber of Equity Shares subscrbed by teem 3 the tire of sigring of the Memarandu m o Sssocation of aur Company; Guimieel Kaur Bhatia -5.000
Equaty Shares and Ani Srivatsa - S000 Equity Shane, aggregating b 10,000 Equty Shiares of $100- sach

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
b D

radiowralla . in
Mg, Kiran Gurnani
164, Basement Floor, Maratha Bhavan, Mikers Tank Bumd Road,
azanthnagar, Bangalore-560052.
Tel.: +91 98214 21558
E-mail: compliancea@radiowalla.in
Wehzie: wwvw radiowalla.in

Investors can canfact our Company Secrelary and Compliance
{fficer, the Lead Manager or the Registrarta the Issue, in case of
any pre-issug oF post-issue relsted problems, such as non-
receipt of befers of alloimend, non-credit of alloBed Equsty
Lhares in the respective bensficiary account, non-receipt o
redund arders and non-receipt of Tunds by electoonic mode &ic

Narnolia

HARKNOLIA FIMANCIAL SERVICES LIMITED

201 . 2nd Floor, Marbde &rch, 234 B &.).C Bose Road, Kolkata, West
Henga- M0G0, india

Tel; +91-B13067E743;

Emadl: panka| passig@namalia.com

Conael Pergan: Mr Pankaj Pasi

Website: warwnarnalia.com

SEBI regisiration mumber; BIMDIO0DT 0791

GIN: US1903WET995PLC0T2E8TE

Maashiila
MAASHITLA SECURITIES PRIVATE LIMITED
Bgldeess: 451, Brishna Apra Busingss Square, Netaiji
Subhash Place. Pilampura, Delhi - 110034, India
Telephone: 011-451217495

Email: ipoi@maashitia.com

Websile: www.maashilla com

Conlact Person: BMe Mukul Sgrawil

SEBI Regisiration Namber: INEDIO0E]
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AVAILABILITY OF RED HERRING PROSPECTUS: Invesiors ane advisad torelar to the Ked Hermng Frospecius and the Risk Fachors comained themin belone appéying in the |sswe. Full copy of the Rad Herdng
Froapecius k= availzble on the wabsite of the SESI at wwwsebl.gow.in , the waebsite of the Lead Manager to the ksue 3t wwsnarmolia.com, websile of company 21 pitps-ews radiowalla.in' and waebsites af
sinckexchange at wwwonseindia.com

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtaned from the Begistared Office af tie Comparny: Radicwalla Nebwork Limited [(Telephone: +87 A044058517)
Lead Manager: Narnoka Financial Services Limsted [Telephone; +91- 8130678743}, Bid-cum-application Forms will also be available on the website of NSE (wwwonseindia.comi and the desgnated
oranches of SC58s. the dstof which i avadable at websites of the S3ock Exchange and SEBI.

APPLICATIONS SUPPORTED BY BELOCKED AMOUNT (ASBA): The rwestors are required fo fil the application farm and submit the same o the relevant SCSEs at the specific locabions or regestemd brokers at
the brokes centers or BT or 095, The SC58's will block the amaunt in the accoumt as per the authorty conlained in application foem, On abotment, amaunt will be unbiogked and accaund will be debited orly o
the gxdent requined to be paid for #okment of shares, Hence, there will be no need of refund. Far mare details on the A588 prociess, phease reder fo the detads gheen in appication forms and Red Hemring
Srospecius and also phiase reler o the Chapbes flksd “lssoe Procedure™ onpage 387 al the Red Herrng Prospecius

AFPLICATIOH SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Invesions are advised o caretully s SER Giroular SEBIYMOAGFIVINLE CIRPI0TEN 38 dated Nowember 0, 2078 and a5 madilied
throsgh ils SEBI circutsr (SEBEFHOVCEFDY DMLATIRP2019/50) dated bpil 3, 2019, SEBI circudr (SEBEHOVCFIVIIL2/CERP 201976y dabsd June 28, 219, SEB| gircular no
SEBVHOVCFINTHLZNCIRP 2 01 RS dabed July 26, 201 5, SEBI Crcuiar SEBLHINCFVDERZTTIRP A 191 53 datesd Mowember 08, 2019, SEBI Circular Mo, SEEVHOVCFOIHLAARF 2020050 dated March
a0, 2020 SEBI circuty oo, SEBIHO/CFDVDILZTTIRR 20212480004 dated March 16, 2021, SEBI girculs . SEBUHOVCFDADILZTCIR/P 202147 dated March 31, 2021, SEBl Cieulyr fin
SEBVHIVCFOVDILZ®/ CIR 202 1/57 0 dated June 2, 2021, SEBI Cincular no. SEBUHOYCFOVDIL 2 CIRP 2022045 dated hpril 5, 2022 and SEBI Circular no. SEBYHOVCFOYDIL2CRP202 251 dated Apeil 20,
2022 and any suhsequent circulars or natilicatons issued by SEB1in this regard far the procedure fo he followed for applying through LUPL. Retail Individual irreestor have o 2pply through UPI Mechanism. Retail
individual Inesbor vahoss bank s not live on UF a8 on dabe of this cinsuls:, may wse the other abemate channels aeailable 5 them viz. Submission of application form with 5C584, using the Meciity Erked online
trading, demat and bank accountlist. Forherther detais, please referthe chapier tiled “|ssue Pracedure” beginming an page 323 of the Red Harring Prospectus.

Sponsor Bank to the Isswe: YES Bank Limaed

Banker tothe lssue, Escrow Collection Bank and Aetand Banker: YES Bank Lim#eed

Imvestor showld read the Red Herring Prospectus carefully, including the “Risk Factors ™ beginning on page 29 of the Red Herring Prospecius batore making amy Ineastmant decision.

Portieslar: Far the paried ended Fimancial Year ended Fimancial Year andad Financiad ¥ear endad Al capitalized terms uzed herein and not specifically defined shall have the same meaning as ascribed fo them inthe Red Herring Praspecius.
on Ociober 31, 2023 March 3151, 2023 March 3151, 2022 March 31t 2021 For RADIOWALLA HETWORK LIMITED
| Beverue from cperasions B71.86 1.387.497 104881 57E.13 On Behall of the Board ol Directors
Grawlh in Bisvenoe from Operations =} 23.20% A2.04% - Sd/-
EBMTDA" 14362 156,44 71.56 3145 | | Prace: Bangalore, Karnataka Harwinderjit Singh Bhatia
EEITOA [} Margin 16500 ' 11.19% | 8.62% 5.46% Date: March, 22, 2024 {Direcior and CEQ)
EBITID"' -r_:.rl-:.mn arked on. Perind — 1_13'5"* | 125 - Radiowalla Metwork Limiled is proposing, subject o appicatle stdutory and regulalory requirements, recept aof requisie approvals, market concitions and ather corsiderations, 10 oncerlake am irsial pubc
ROCE (%) 19.11% 1% al.11% 28.27% altgring o it5 Equiy Shares ard bas filed the Bed Hering Prospecis with Begistear ol Comparnes, Bangaion an March 30, 2024, b e e ol wees, namalia.com, websile of company al weere radiosalliin
Current Ratio” 204 | 1.52 0.9z .79 anid websbes af NEE ie, wwew,nseindia com |, respectively, Fvestors shoulkd nete (hal ireestment in equily shares imaabes 2 high degree of gk ard Tor cetails relaling $o the same. see seclion litksd “Risk
ﬂ.ﬂﬂf_a‘-"llil Cazh flow” O848 | 111,26 10.54 A0 45 Fachors” Beginning oo page 29 of the Red Herdng Prospeches, Polentsl ireestars shoukl nal rely ool Red Hering Prospecius foe making 2oy investment decisin
PaT™ 115.27 | 107.31 44,14 11.18 The: Exqquity Shares alfered in the ke have not been and will mal be registensd under the U5, Securilies Act of 1333, as amended {ihe “Secur@ies hei™) or any stale secuilies laws in e United States, and
BOES Aok 18500 | 26.55% | 45.90% 20.61% unless so registensd, may nod be affersd ar okl within the United SEates excepd pursuant 50 an exemgrlion fom. o in transection nat subjsct 1o, the registratian requirements af the Securites. Act and any
EPS" 24.51 | 25.47 ] 10.95 265 applicable U5, state securities laws. There will be ra public offering in the United S2ates and the securities being offersd inthis annguncement are not being offered or sold inthe United Siales,

e e e e
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