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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. E"‘-m

@ Quest QUEST LABORATORIES LIMITED :

Plaase scan this GF oode

CIN: U24232MP1998PLC012850 b view the RHP

Our Company was onginally incorporated under the name "Quest Laboratones Private Limifed " under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated June 01, 1998, Issued by the Registrar of Companies Madhya Pradesh, Gwalior. Subsequenthy, the status of the Company was changed to
public fimited and the name of our Company was changed to "Ouest Laboratories Limited” vide Special Resolution passed by the Sharehoiders at the Extra Ordinary General Meeting of our Company held on January 11, 2024. The fresh certificate of incorporation conseguent to conversion was issued on January 23, 2024,
by Assistant Registrar of Companies’ Deputy Registrar of Companies/ Registrar of Companies, Centralised Processing Cenire. The Corporate Identification Number of our Company is U24Z232MP1998PLC012850. For further details. please rafer to chapter titted “History and Corparate Sfruchire” beginning on page 171 of
the Red Herring Prospectus,

Registered Office: Plot No. 45 Sector If Pithampur, Dhar - 454775, Madhyz Pradesh, India | Tel Mo: 07292292374 | E-mail: investorsi@questiablid.com | Website: www.gquestiabitd.com
Contact Person: Mr. Jayesh Jain, Company secretary and Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE MR. ANIL KUMAR SABARWAL AND MS. TEJASWINI SABARWAL
“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE)."

A THE ISSUE &

INITIAL PUBLIC OFFER OF UPTO 44,49,600 EQUITY SHARES OF FACE VALUE OF *10/- EACH (THE "EQUITY SHARES") OF QUEST LABORATORIES LIMITED ("OUR COMPANY" OR "QUEST" OR "THE ISSUER") FOR CASH AT A PRICE OF ¥ [e] PER EQUITY SHARE INCLUDING A SHARE PREMIUM
OF % [®] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ [®] LAKHS ("THE ISSUE"), OF WHICH UPTO 2,28,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FOR CASH AT A PRICE OF T [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [e] PER EQUITY SHARE
AGGREGATING TO ¥ [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “"MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 42,21,600 EQUITY SHARES OF FACE VALUE
OF ¥10/- EACH AT A PRICE OF ¥ [@] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [®) PER EQUITY SHARE AGGREGATING TO < [e] LAKHS 15 HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [®] " AND [®] % RESPECTIVELY
OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.

ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE

* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
» MARKET MAKER PORTION: UPTO 2,28,000 EQUITY SHARES OR 5.12% OF THE ISSUE

PRICE BAND: ¥ 93/- to ¥ 97/- PER EQUITY SHARE

THE FLOOR PRICE IS 9.3 TIMES THE FACE VALUE AND CAP PRICE IS 9.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A
MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER. THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS,
IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2018 (THE “SEBI (ICDR) REGULATIONS™), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED.

ISSUE ANCHOR BID OPENS ON TUESDAY, MAY 14, 2024
eI OPENS ON: WEDNESDAY, MAY 15, 2024 | CLOSES ON: FRIDAY, MAY 17, 2024

Simple, Safe, Smart | “Application Supported by Blocked Amount (ASBA) is a Mandatory in Public ' UPI - Now rr_mndatnr,r in {lﬂﬂn for I"tt-:ta'_ii Inu_es!urs applying through Registered Brokers, DPs & flTAs. flalail Imfastms qlsn
As B wav of Anplication. | Peter way of applying to issues by simply blocking the | Issues from January t ’Fl ;) have the options 1o submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading,
MF : pp Rl fund in the bank account, investors can avail the same. For | 01, 2016. No cheque Sl &7 demat and bank account. **
- | TAREIRRAS furthes deladls chock Ihe saslia0n ASBA Below. will be accepted. | Investors are required to ensure that the Bank Account used for applying is linked to their PAN.

*ASBA has 1o be availed by alf the investors except Anchor investors f.'_f-any,l.-ffﬁf may be availed by Rils.

For details ar the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section "lssue Progedura™ beginning on page 258 of the Red Herring Prospectus. The process is also avaiable on the website of SEBI and Stock Exchanges in the Ganeral infarmation
Document. ASBA Forms can be downloaded from the website of Emerge platform of NSE ("WSE Emerge” or “Stock Exchange”) and can be obfaimed from the Iist of banks that is displaying on website of SEBI at www sebi govin,

== List of banks supporting UPl is also available on the website of SEBI at www.sebigovin, For the list of UPI Apps and Banks live on IP0, please refer fo the fink; wwwisebi.gov.in, ICICI Bank Limited has been appointed as Sponsar Bank for the Issue in accordance with the requirernents of the SEBI Circular dated
November 1, 2018, as amended.

i RISKS TO INVESTORS 5. Net Asset Value (NAV) Explanations for the certain financial data based on Restated Financial Statements:
1. Our Equity Shares have never been publicly traded and may experience price and volume S per Restated Financial Statements — Post Bonus ﬁﬁﬁ:ﬂf Explanalions
flctuations following the completion of the Issue. Further, our Equity Shares may not result in T Financial Year Hﬂ-‘;;i Ty
- i , : : : arch 31, ; : :
an active or liquid markel and the price of our Equily Shares may be volatile and you may be March 31 2092 g.7% Hevenue from Hevenue from Operations is used by our management (o frack the revenue profile of the
unable to resell your Equity Shares at or above the Issue Price or af all. Mar;h i ' E T A Operations business and in turn helps to assess the overall financial performance of our Company
: ; oy 3 e ' and volums of our busingss
2. The Merchant E-E:HTHET associafed with the Issue has handled 29 IPLI'.E.II-'I: JFSI!.IE'E in the ,ﬂﬁ'ﬁf ifiree For the period from April 01, 2023 to December 31, 2023 (Mot annualised) H 11 ZEITOA EBITDA provides Information ragarding the bperabonal eficienty of he business
years out of which none of the 1S5ues closed below te Issue Frice on Usting dae. Net Asset Value per Equily Share after the Issue at Floor Price 4435 EBITDA Margin EBITDA Margin (%) Is an indicator of the operational profitablity and financial
3. The average cost of acquisition of Equity Shares by our Promoters is as follows: Net Asset Value per Equity Share after the Issue at Cap Price 40.05 parformance of our business
Average cost of lssug Pricg® B o o e _ [®] PAT Profit aftar tax provides information regarding the overall profitability of the business
St. No. Name of the Promaters No. of Shares held Acquisition (in 7) *Issue Price shall be updated in the Prospectus prior lo opening the 1ssue. PAT Margin (%) PAT Margin (%) s an indicator of the overall profitabiity and financial performance of
1. | Mr, Anil Kumar Sabarwal ! 1,01,67.250 1.16 Nales: Nel Assel Value per Equily Share (in T} = Met Warlh af the end of tie perod/year /| Weighled Retum on equly (%] Qjﬂﬂ?::w FAE S & deaairs ST Wancial sariormance
L2 N6 Tojaswini Sobor i) | 4.07.000 100 TS0 UM Hpe I S P A Debt-Equity Ratio | Debt/ Equiy Ralo 15 used to measure the financial everage o the Company and|
4. Weilghted average cost of acquisition; 6. Comparison of accounting ratios with listed industry peers {timas) provides comparison henchmark against pears
[ E Current Ratio (imes) | The current ratio is a liquidity ratio that measures our company's ability to pay short-term
| Types of Irlmacllt_lrr_cs_ Weighted average cosl of acquisition (¥ per Equity Shares) Name of the company CHP &) ace Value HasdEr. Fg Diluted I’IEj Ralio H}:;;w I':IA'I.I' Per cbfigations oe ise dug willi oije v
Weighted average cost of acquisition of 40,00 (%) (%) (imes) } | share {7)
| primary / new issue of sharas | Quest Laboratories Limited [®] =] 4.66 (@] 334T% 13.93 a) Comparison with Listed Industry Peers
| Weighted averaga cost of acquisition for 59 41 Peer Group As on March 31, 2023;
BECOnMary salé / acquisition of shares. Beta Drugs Limited 1300.00 10 | 1957 B6.43 | 1955% | 10012 % in Lakhs, otherwise mentioned)
BASIS FOR ISSUE PRICE F«ng Lahmatuqs&_ L 4333 0 Ll kL2 g50% i Kev Financial P Ouest Laboratories | Bela Drugs | Alpa Laboratories | Zenith Drugs
] Zonith Drugs Limited | 63.00 10 4.29 14 64 29.88% 14.37 y rina erformance Limited Limited Limited Limited
The Price Band and Issue Price shall be determined by our Company in consultation with the Book P - Wi beaind: di T—r—sp—rT——T TIIT 16767 40 g 4t 69 1 45104
Running Lead Manager on the basis of the key business strengths of our Company. The face value of the uum:e. MRS GRG0 RVE AR QISR Eij:it L';':E“mm pidrs I;EE E '3“ ':15; 51 ll-:‘.l:l:i.n 'E':-." 1'4
Equity Shares is 10/~ each and the Issue Pnice is 9.3 times of the face value at the lower end of the Pnice Notes: _ _ _ s e h' TEE - :
Band and 9.7 times of the face value at the upper end of the Price Band, (1} The figures for our company are based on Restated Financial Staternants for the year ended March | EBITDA Margin (%)™ 12 68% 19.76% 4.68% B.45%
QUALITATIVE FACTORS 31, 2023 after considening fve bonus issue. PAT 502 85 1,881.61 1,241.45 515.33
2 (2} The figures for the Peer Group are based on the Standalone Financial Statements filed for the financial | PAT Margin (%) ™ B.16% 11.52% 13.36% 4.50%
#  Wult-product capability _ _ vear anded March 31, 2023. (Expect for Zenith Drugs Limited Consolidated Financial Sfatements are | Return on Equity (%)% 40.20% 21.66% 4.00% 45.13%
# Revenue from Government institutions considered for perod ended March 21, 2023) Dabt to Equity Ratio {times) ™ {27 0.04 0.02 1.51
»  Product Portfolio (3} PIE Ratio has been computed based on their respective closing market price on May 06, 2024 as | Current Ratio (bmes) ™ 1.235 2.70 4.9 117
~ Research and Development divided by the Basic EPS as on March 31, 2023, As on March 31, 2022:
= (uality assurance (4} Price Eaming {(P/E) Ratio in refation fo the Issue Price of [@] per share ' T e
= Experienced Promoter and management team The face vatue of our share is T10/- per share and the floor price is 9.3 times the face value and cap price Quest Laboralories|  Bela Dru
; ; s Alpa Laboratories | Zenith Drugs
»  Supply Chain Efficiency i5 9.7 times of the face value of the equity shares RRY IR0 ¢ ST ANGE Limited Limited Limited Limited
For a detailed discussion on the qualitative factors which form the basis for computing the price, please  Investor should read the above-mentioned information along with the section fitled “Risk Factors™ | Revenue from Operations ™ 534839 | 1248468 | 1122664 | 916350
refer to sections titled "Our Business ™ beginning on page 127 of the Red Herring Prospectus. beqginning on page 30 of the Red Hering Prospectus and the financials of our Company including | EBITDA ™ 846,55 2518.37 1,068.65 68312
QUANTITATIVE FACTORS impartant profitability and return ratios, as set out in the chapler titled "Resfated Financial Stalements” EBITDA Margin (%) ™ 10.87% 2017% 9.52% 7.45%
Information presented below is derived from our Company's Restated Financial Staterments prepared in beginning on page 193 GT tha Red Herring Frospeatus. iﬂ PR 1';‘35 111'2:1 :_f 1;?'?&'“35 ?i‘f:
accordance with Indian GAAP Some of the quantitative factars, which form the basis for computing the  1- Key Performance Indicators ("KPls") ot i LA il - : ST s — P T =
price, ara as follows; The KPls disclosed below have been used historically by our Company to understand and analyse the LRt =L EF”'W '-_q{'-' . 21.69% 2025 H1.34% 29.83%
1. Basic and Diluted Earnings / (Loss) Per Share (“EPS"), as adjusted for changes in capital business perfarmance, which in result, help us in analysing the growth of various verticals in comparison | D20110 Equity Ratio b &-31 0.07 E'-ﬂ"f 1.56
o ot Bkt Faiaart Gt e~ et g ' to our peers. The KPIs disclosed below have been approved by a resalution of our Audit Committes dated | Current Ratio (times) " 117 243 4.75 1.15
i x = April 17, 2024 and the members of the Audit Committee have verified the details of all KPls pertainind  ag on March 31, 2021
_i Particulars Basic & Diluted EPS {in 7) Weights to our Company, Further, the members of the Audit Committee have confirmed that there are no KPIs (% in Lakhs, otherwise mentioned)
! March 31, 2023 4.66 3 pertaining to our Company that have been disclosed to any investors at any point of time during the three TS g T T i P
| March 31, 2022 3 61 ¢ years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been | Key Financial Performance Limited menﬂ Limited I.Imlludm
{ March 31, 2021 0.61 ' certified by our Peer review Auditors, M/s. Shyam S Gupta & Associates, Chartered Accountants by thelr - 3 136,35 7 545 8 755 43 T01T
| Weighted Average 3.70 certificate dated April 17, 2024, BWI'UE.., DT - peraons i 'd - —I— o s
| Far the period ended December 31, 2023 (Not annualised) 7.18 H — ol et et o . EEITDA 1418 1ad1 00 77054 f4z82
e e — 8 KPis of our Company have been disclosed in the chapters titled "Our Business™ and "Managements g yarin @ LB 10.97% = o0 057%
Noles: Discussion and Analysis of Financial Condifion and Resulfs of Operalions — Key Perfarmance Indicators” PAT FB 5D BT 78 98 60 0207
(1) Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights e, on pages 127 and 200 of this Red Herring Prospectus, respectively. We have described and defined the PAT Margin (%) © ?_1'5,51 B.78% 7 4'?% F I,;;.'m
(EPS x Weight) for each year/Total of weights. KPls, as appucablc.. in ﬂ'E'i’J."..U'f.'EﬂS ang .flﬂbmwar_mns on page 1 of .’[i"IIS Hed !—Iern.ng Prqspuctus. - Return on Equity (5] 11 789 11 6% T 0735
(2) Earnings per Equity Share = Profit for the periodiyear | Weighted average number of equily shares [Iur_[:nmpany c{unﬂn_ns that it shall -:uTtmue to d_.rsu:lu-se aI1I ahe_HPIs included in this section on a periodic Tebtto £ qulty Ratio {times) ™ A5 0.0E - T
autstanding during the period/year basis, at least once in a year (or any lesser period as defermined by the Board of our Company), for a Current Ratlo (times) 7 110 230 560 120

duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete
utifisation of the procesds of the Issue as per the disclosure made in the chapter titled "Objects of e Notes:
fssue”, whichever is later or for such other durafion as may be required under the SEB! ICDR Regulations.  (7) Revenue from aperalion means revenue from sale of our products

Further, the ongoing KPls will continue to be certified by a member of an expert body as required under  2)  EBITDA is calcufafed a5 Profit before tax + Depreciation + Finance Costs — Other Income

(3] Basic and difuted Eamings per Equity Share are computed in accordance with Accourtting Standard 20,
{4) The basic and dilled Earmings per Equity Share for the current period and previous periodyear
presented have been calculated!restated after considening the bonus issue,

(o) e aA I Aot g B R I the SEBI ICOR Regulations. 3)  EBITDA Margin fs calculated as EBITDA divided by Revenue from Operations
2. Price Earnings Ratio (“P/E") in relation to Price Band of ¥ 93/- fo T 97/- per Equity Share Key Performance Indicators of our Company® _ 4)  PAT Margin is calculated as PAT for the periodiyear divided by revenue from operations
Parlicalars tL':’imﬂ"ﬁﬂ ﬂiu}ﬁ:: : December 31, Wiarch 31, (i J:r!ﬂerwas:':::g??ed} & Helum on Equity IS cafcqﬁafeu' Oy comparing the proportion of net income agamst ine amount of
(0. of fimes) | {no.ol times) Key Financial Perlormance 2023 2023 March 31, 2022 2021 average shareholder equity
| Bazed on Restated Financial Statements ; Ravenué from Operations £207.98 6,164 .06 594839 3.036.35 G) Debt to Equily ratio is calculated as Total Debt divided by equity
| P/E ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 19.96 2082 : EBITDA ™ 1208.63 782.24 646.55 141.84 7} Current Ralio is calcwated by dividing Current Assets to Current Lisbiliies
| P/E ratio based on the Weighted Average Basic & Diluted EPS 25.14 2622 | |EBITDA Margin {%) ™ Ll LS 1091 % 35/ % 8. Justification for Basis for Issue price
Note: FiE ratio hias been compuled dividing the price per share by Earmings per Equity Share —E%l Margin (%) E :52 5:' ?:.,i 4ﬁ1 g—ﬁ Eﬁf;;;“: a) The price per share of our Company based on the primary/ new issue of shares (equity /
3. Industry P/E Ratio Tetiin on 8 fﬁlﬁ_r%h = gﬁlﬁ -1|:|:Eij;’:'h Eq Eﬂ 1--1-5 E% convertible securities), excluding shares issued under ESOP/ESOS and issuance of bonus shares
Particulars P/E Ratio Diebt-Equity Ratio (times) ™ 0.20 0.97 0.31 0.52 Except as mentioned below, there has been no issuance of Equity Shares or convertible securifies
Highest 6643 Current Raiio jtimes) | 142 | 195 117 110 during the 18 months preceding the date of this Red Herring Prospectus, excluding the shares issued

Lowest 14.69

] *As certified by Mis. Shyam S Gupla & Associates, Chartered Accounlans by way of their cerlilicale undef the: ESOF the_mes and: Seuanze o h[‘?'w $hares, where such lasuance:Is equal 10 or more
Industry Composite 32.35 dated April 17, 2024 than 5% of the fully diluted pad-up share capital of the Gompany (calculated based on the pre-lssue

capital before such transaction(s) and excluding employee stock options granted but not vested), in

4. Return on Net worth (RoNW :
A g Padising F'.';'ar;'r:."a} c fE.!'E.rTJFE!H i Notes: a single fransaction or multiple transactions combined together over a span of 30 days.
! p ; MRevenue fram oparation means revenue fraom sale of our products Total
L L Particulars RONW (%) | Weights EERITOA is calculated as Profit before tax + Depreciation + Finance Costs — Other Income Date of Alliotment | N0 of Equily | Face Value | issue | Matureol | Natureof | o g0 oon
!._'!‘EEEH.‘-_EHH 3347% | 3 TERITDA Margin is calculated as EBITDA divided by Revenue fram Operations Shamsalte) G0 | Fecaiy uorsuemiton | ot | s
f ﬁ“rmg Eﬂ ' gggz H ?E: : *1? PAT Margin is calowlated as PAT for the pertod)vear divided by revenue from aperalions January 01, 2024 11.50 000 10/- an/- Cash nﬁﬁm 345.00

'“.G -l == ' BiRetum on Equity is calculated by companng the proportion of net income against the amount of , — - - il i

Weighled Average 32.28% average shareholder equity Weighted average cost ol acquisition (WACA) Primary issuances (in 7 per Equity Share) | 30.00

| For the period ended December 31, 2023 (Mot annualised) 34.03% “Debt to Equity ratio is caleulated as Total Debt divided by equity “fs certified by M/s: Shyam S Gupta & Associates, Chartered Accountants by way of their certificate

Nole: Refurn on Net Worth (%) = Profit for the period! year / Net Worth at the end of the perfod)year

TCurrent Ratio is calculated by dividing Current Assets to Current Liabilities dated February 24, 2024,

(Continuesd next page... |
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b) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares)
Except a5 mentioped below, there have been no sacondary sale ! acquisttions of Equity Shares, where the promoters, members of the promaotar group or
shareholder(s) having the right to nominate director{s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the
18 months preceding the date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share
capital of the GCompany [calculated based on the pre- issue share capital before such transaction/s and excluding employee stock options granted but not
vested), In a single transaction or multiple transactions combined together over a span of rolling 30 days.

,f; Name of Shareholder ngﬁnﬂm P"’E“:H';’“nml;'“ ﬁﬂ&?ﬁ“ﬂfﬂﬁ "“’;‘;’;‘L:‘Sﬁﬁ“ Subscribed Acquired; Transferred

1. | anil Babarwal December 09, | Promoter and Managing 0,000 "~ Transfer from Ghanshyam Gupta
2022 Director 19,300 Transfer from Ghanshyam Gupta

. mbear 09, romoter and Whiob 40,000 Transfer from Ghanshyam Gupta

2. | Tejaswini Sabarwal Dﬂggﬂgz ” " an.f_g I:lirfll.-jmm ” 7.00 Transfer from Ghnnsh'_:'am GUEE

d. | Vinayak Sabarwal January 01, 2024 Promotar Growp 212650 Transfar from Ashok Anand

Waluht—aq average r.nsl of auquisl"m :WAEA: Sm:nndaw issuam:as lin f per Equlur Shara} 2.4

*As cerlified by M/s. Shyam & Gupla & Associates, Chartered Accounianis by way of Hreir EEHJ’EI'E.;I."E da.fe.:.' .Fan.rarp E'd 2{].?4

¢} Since there Is an eligible transaction of our Company reported In (a) and (b) above in accordance with paragraph (9)(K)(4)4a) of the SEBI ICDR Regukations, the price
per Equity Share of our Company based on the last five primary or secondary fransactions in Equity Shares (secondary fransactions where the Promoters/Promoter
Group entities or Sharehalders having the right to nominate director an the Board are a party to the transaction) not adder than 3 years prior to the date of filing of this
Red Heming Prospectus has not been computed.

d) Weighted average cost of acquisition, Issue Price
Weighted average cost of acquisition of Equity Shares based an primary/ secondary transaction(s), as disclosed in paragraph above. are set out below:

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

DRIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value () Mo. of Shares Name of Promoiers Face Value (T) No. of Shares
. Anil Kumar Sabarwal 10.00 500 Mr. Anil Kumar Sabarwal 10.00 10,167,250
| Mr. Narendra Kumar Pamecha 10.00 500 Ms. Tejaswini Sabarwal 10.00 4,07,000

Deetaits of the main objects of the Company as contained in the Memorandum of Association, see “History and Covporate Strucfure” on page 171 of the Red Herring
Prospectes. For details of the share capital and capital structure of the Company see "Camital Struchvre” on page 73 of the Red Herring Prospectus.

LISTING: Tha Equity Shares offerad through the Red Herring Prospactus are proposed to be listed on the SME Platform of NSE (“MSE EMERGE™). Our Company has received
an “in-principle” approval from tha NSE for the listing of the Equity Shares pursuant to letter dated May 03, 2024, For the purposes of the [ssue, the Designated Stock
Exchange shall be NSE, A signed copy of the Red Herring Prospectus has been defivered for ragistration to the ROC.on May 8, 2024, and Prospectus shall be deliverad
for filing to the RoC in accordance with Section 26(4) of the Companies Act. 2013, For details of the material contracts and documents available for inspection from the
data of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Materal Conmtracts and Documents for inspection” on page 311 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations,
2018, the Eed Hernng Prospectus has been filed with SEEL In ferms of the SEBI Reguiations, the SEBI shall nof 1ssue any observation on the Offer Document. Hence there
is no such specific disclaimer clause of SEBIL However, investors may rafer to the entire Disclaimer Glavsse of SEBI beginning on page 207 of the Red Hermng Prospecius

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It Is 1o be distinctly understood that the permission given by NSE should not in any way be deamead
or construad thal the Offer Document has been cleared or approved by MSE nor does it certify the correctness or campletenass of any of the contents of the Offer Document
The investors are advised to refer 10 the Offer Document for the Tull text of the ‘Disclaimer Clause of NSE"

GENERAL RISK: Invastmants in equity and equity-related securities involve a degree of risk and investors shoukd not imvest any funds in this Issue unless they can afford
to take the risk of kosing thair investment, Invastors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment
decision, investors must rely on their own examination of the |ssuar and this Issua, including the risks involved, The Equity Shares have not bean recommended or approvad

Investors should read the above-mentioned information along with section fitled "Oor Business™, "Aisk Factors™ and "Resfated Financial Statements™ beginning on page
127, 30 and 195 respectively including important profitabiity and return ratios, as set out in chapter titled “Other Financial information” on page 196 of the Red Herning
FI’GS[JE!E[LIS to have a more informed view,

Our Company in consuftation with tha BRLM may consider participation by Anchor investors. Tha Anchor Investor Biding Date shall be one Working Day prior to the Bid /
Izsue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018, In case of any revisions in the Price Band, the Bid/ |ssue Period wall be extended by at ieast three
additional Working Days after such revision of the Price Band, subject to the Bid/ Issue Period not exceading 10 Working Days, In cases of force majeure, banking strike ar
similar circumstances, our Company may, for reasons to be recorded in writing, extend the Bid/ Issue Parsod for a minimum of three Working Days, subject to the Bid/ Issue
Penod not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid' Issue Period, if appficable, wilk be widely disseminaied by nofification to the Stock
Exchange. by Issuing a press release, and also by indicating the changa on the website of the Book Running Lead Managers and the terminals of the other members of the
Syndicate and by intimation to SC58s, the Sponsor Bank, Repistered Brokers, Collecting Depository Participants and Reqlstrar and Share Transfer Agents.

The |ssue is baing made through the Book Building Process, in terms of Rule 19(2)(h)(l) of the Securities Contracts (Regulation) Rules, 1957, as amended {("SCRR") read
with Reguiation 253 of the SEBI ICDR Regqulations, the issue is being made for atleast 25% of the post issue paid up equity share capital of our company, The issue is being
made through the book bullding process wherein nol more than 50% of the Net Issue shall be available for alocation on a proporionate basis to Gualified Instiutional Buyers
(“QIBs") (e “0IB Partion™), provided that our Company in consultation with the BRLMs may aiocate up to 60% of the QIR Portion to Anghor Investors.on a discretionary
basis {the “Anchor Invastor Portion™). One-third of the Anchor Investor Porfion shali be reservad for domestic Mutual Funds, subject o valid Bids being received from the
domestic Mutual Funds al or above the Anchor Investor Allocation Price. In the event ol under-subscription or non-allocaton in the Anchaor Investor Portion, the balance
aquity shares shall be added to the QIB Category. 5% of the QIB Portion {excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basls to
Mutual Funds onfy, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor investors), inciuding
Mutual Funds, subject to valid Bids being réceied at or above the 1ssue Price. However, If the aggregate demand from Mutual Funds is less than 5% of the GIB Portion
(excluding Anchor Investor Portion), the balance Equity Shares availabla for allogation in the Mutual Fund Portion will be added to the remaining QB Portion for proportionala
alocation o QIEs. Further not-less than 13% of the Net 1ssue shall be availabée for aliocation on a proportionate basis 1o Non-Insfifuticnal Bidders and nof less than 35% of
the Met Issue shall be available for allocation to Retall Individeal Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at
or above the lssue Price. All potantial Bidders {except Anchor Investors) are required to mandatorily utilize the Application Supported by Blocked Amoumt {"ASBA") process
providing defails of their respective bank account (including UPT D for BIBs using UP1 Mechanism), in winch the corresponding Bid Amounts will be blocked by the SC3Bs
or the Sponsar Bank, as apphcable. Anchor Investors are not permitted to participate in the 1ssue through the ASBA process. For details, see “Issue Procedurs” on page
258 of the Red Herring Prospecius

Bidders / Applicants should note that on the basis of PAN, DP 1D and Client ID a5 provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to
have authorized the Depositories 1o provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of
the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as avallable in the records of the Depository Participant 1o ensure accuracy ol
records. Any defay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID
and the Client 10 are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Applicalion Form should match with the
PAN, DF 1D and Client 1D availabie in the Depository dalabase, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSDCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For imformation on the main objecis and other objects of our
Company, see “History and Corporale Struciure”™ on page 171 of the Red Hering Prospectus and Clause |l of the Memorandum of Association of our Company. The
Memaorandum of Association of our Company 15 a material document for inspection in relation to the Issee, For further details, see the section “Materal Confracts and
Docurments for ingpection”™ on page 311 of the: Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Cormpany s Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorisaed share capital of the Company is 3 25,00,00,000 divided into 2,50,00,000
Equity Shares of T 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue 5 T 11,03,76,000 divided into 1,19,37,600 Equity Shares
of % 10/ each. For details of the Capital Structure, see “Capifal Structure” on the page 73 of the Red Herring Prospectus.

{:9:9 4 HBL POWER SYSTEMS LIMITED

CIM:L40109TG19B6PLCO0GT45
Regd. Off: 8-2-601, Road No.10, Banjara Hills, Hyderabad -

NOTICE

S00 034

SUNITA TOOLS LIMITED

z - by the Securities and Exchange Board of India {"SEBI"), nor dogs SEBI guarantee the accuracy or adequacy of tha contents of the Red Heming Prospacius. Specific attention
Types of transaclions amﬁiﬁfﬁ:ﬂﬁfﬁﬁiﬂm} Flﬂgjif q Eﬁpﬂ?ﬁn of the investors is invited to “f¥sk Factors” on page 30 of the Red Herring Prospacius.
Weighted average cost of acquistion of primary issuances as per paragraph 7(a) above 30,00 032 0.31 | BOOK RUNMNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
Weighted average cost of acquisition for secondary transactions as per paragraph 71(b) above 22.41 024 | 0.23

r
SHERENI

SHARES LTD

 SHRENI SHARES LIMITED

(Formerly known as Shreni Shares Private Limited)

| Mo. 217, Hive 67 lcon, Poisar Gymkhana Road Lokmanya Tilak Nagar Poisar,
Mear Raghuleela Mall, Kandvall West, Mumbai- 400067, Maharashtra, India
| Telephone: 022 - 20897022 | E-mail: shrenisharesi@gmail.com

Investors Grievance E-mail; info@shreniin | Website: www, shreniin

' Contact Person: Ms. Tanya Goyal

a

| BIGSHARE SERVICES PRIVATE LIMITED

Office No. 56-2, 6th Floor, Pinnacle Business Park, next to Ahura Centre,
Mahakali Caves Road, Andheri East, Mumbai — 400 093, Maharashtra, India
Telephone: 022 - 6263 8200 | E-mail: ipo@@bigshareonline. com

Investor Grievance E-mail; investor@bigshareoniing.com

| Website: www.bigshareonline.com

Contact Person: Mr, Vinayak Morbale

SEBI Registration Number: INRODDRO1385

COMPANY SECRETARY AND COMPLIANCE OFFICER

. SEBI Registration Number: INMODO012759
Mr. Jayesh Jain, Company Secretary & Compliance Officer
Q“GSt Plot Mo, 45, Sector Il Pithampur, Dhar - 454775, Madhya Pradesh, India
LABORATOWIES LIMITER  Telephone: 07292292374 | E-mail: investorsi@questlablid.com | Website: www.questiabitd.com

:Im-esturs can contact the Compliance Officer or the Registrar to the Issue in case of any pre-issue or post- issue related problems, such as non-receipt of
| letters of allotment, credit of allotted shares in the respective beneficiary account, ete.

Availability ol Red Herring Prospectus: Invesiors are advised to refer o the Hed Herring Prospecius and the Risk Factors contained therein, before applying in the issue.
Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at www.nseindia.com, the website of
BHLM-at www shrensin and website of Company al www.guestiabltd.com

Availability of Bid-Cum-Application forms: Bid-Cum-Applcation forms can be obtained from the Company. Quest Laboratories Limited, Book Running Lead Manager
Shreni Shares Limited, Application Forms can also be obtained from the Stock Exchange and list of SCS5Bs available on the website of SEBI at www.sabd.gov.In and website
of Stock Exchange at www.nsaindia.com.

Application Supported by Blocked Amoont (ASBA): All invastors in this issue have to compuisorly apply throogh ASBA. The investors are required to fill the ASBA form
and submit fhe same to their banks. The SCSB will block the amount in the account as per the authonty contained in ASBA form. On allotment, amount will be unblockad
and account will be debited only to the extent required to-be paid-for alkotment of shares. Hence, there will be no need of refund,

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer 1o the chaples
“Issie Procedure” on page 253 of the Red Herning Prospectus.

BANKER TO THE ISSUE: ICICI Bank Limited

All capitalized terms used herein and not specifically defined shall have-the same meaning as ascribed to them In the RHP
For Quest Laboratories Limited
Sd/-
Mr. Anil Kumar Sabarwal
Designation: Chairperson & Managing Diractor
DIN: 00646133

Dale: May 08, 2024
Place: Madhya Pradash

Quest Laboratories Limited is proposing, subject to market conditions and other considerations, public issue of its Equity Shares and has filed the Red Herving Prospectus
with the Registrar of Companies, Gwalior, Madhya Pradash on May 08, 2024, The Rad Herring Prospecius |s available on the website of the Book Running Lead Manager at
www.shreniin, the website of the NSE e, www.nseindia.com, and website of our Company at www.guestiabitd.com

Investor should note that investment in equity sharas involves a high degree of risk, For detaids, investors should refer to-and rely on the Red Herring Praspectus, including
the section titled *Risk Factors” of the Red Herring Prospectes, which has been filed with ROC. The Equity Shares have not been and will not be registered under the US
Securities Act (“the Securties Act™) or any state securtes laws in United States and may not be issued or sold within the United States or to, or for the account or benefit
of, "U.&, persans” (as defined in Begulations under the secuntes Act), except pursuant 1o an examiption from, or in & fransaction not subject §o, the registration requirements

of the =ecurities Act of 1933 AdBaaz

CIN: LU29220MH1988PLCO45850
Reg Off: Survey No, 66, Plot No, A, Valiv, Satrvali Road,
Vasai East, Thane, Palghar, Maharashtra = 407 208
Website: www.sunitatools.com | Email: info@sunitatools.com

WOTICE is hereby given that the Extra Ordinary General Maating of the Members
ol the Sunita Tools Limited will be held on Wednesday, May 29, 2024 at 4:00
M. at the Registered Office of the Company at Survey No. 66, Plol No. A, Valiy,
safivall Road, Vasai East, Thane, Palghar, Maharashira = 401208 to fransact the
business specified

Matice is hereby given that pursuant fo Regutation 29 and 30 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requremanis) Regulations, 2015,
a meeting of the Board of Directors of the Company is scheduled to be hald on Monday,
May 27, 2024 inter-alia o consider and lo take on record audited (standalone’
consohdated) financial results for quarter and vear ended on Manch 31, 2024,

The information contained in this nofice iz alzo available on Company's websie at
https.//hblin/investors-Delails.html and on the Stock Exchange websile (B3E:
www.bseindia.com & NSE www.nseindia.com|  £or HBL Power Systems Limited
Place ; Hyderabad 5dl- GB 5 Naidu

| Cate_: 0B.05.2024 Cﬂmpa:ty Secretary

Protean eGov Technologies Limited

1st Floor, Times Tower, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai 400 013
CIN: U72900MH1995PLC095642 | T: +91 22 4090 4242 | F: +91 22 2491 5217
E: cs@proteantech.in | W: www.proteantech.in

protean

hamEs I8 groaowlth

1 ':f;“ Description of the Resolution EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2024
Ac c adani 1 | Toincreasa The Authorised Enar‘E:Eanila_l u_fthu Company and Consequent (Rs. In crores except for EPS)
ACC Limited oo 1T Apohes i 5 By s o LBy Standalone Consolidated
CIN: L26240G./1336PLCTA3771 3 | To Approve the Tesue ol Warrants Convertibie into Equity Shares on o . Quarter Ended| Year Ended |Quarter Ended|Quarter Ended| Year Ended |Quarter Ended
Registered Office: Adani Corporate House, Shantigram, Preferential Basis No. Particulars Audited Audited Unaudited Audited Auditad Unaudited
Nearh’aé?nnndwi e C Hg e : The mume of I:'Df:l‘.‘! along with Explanatory Statement is sent to Members Ir| 31.03.2024 31.03.2024 41.03.2023 31.03.2024 31.03.2024 31.03.2023
Ahmadaban- 382421, SLjart | Fhune Ho: £+91.76:2658, 3555 Slecton Yot 4o the- v D feisiernd witt Bt beaceniey Fitpgnsl 111 | Htal incomed¥um operations 221,86 380,81 231.72 222,08 882.04 23198
iin case of electronic shareholding)/the company's Registrar and share transfer 2 | Net Profit/ (Loss) for the perod
Kind attention: All the members of RUSTIE BT Gaka r Riiysicl Srdraluaiding), For-mambers: wivdse Erfiah 105,678 Mot (before Tax, Exceptional andlor Extraordinary items) 2470 130.92 40.39 2351 127.86 40.92
the Provident Fund of ACC Limited T%EPﬂfi?:.u:ﬁ;eg;E::uslga;izurluﬂiE;i?fﬁﬁéhlf;r;;::ﬂEﬂﬁ:huiid;f:z[ﬂpﬁ; 3. | MNet Profit | (Loss) far the penod before lax
This is to notify that in the Board meeting of the trustees company at w.,,w_Eunim,:,m;_mm arid websils of Hational Securties ﬂghugﬂm (after Exceptional and'or Extraordinary items) 24.70 130.92 40.39 23.51 127 .86 40.92
of the PF Trust held on 15 April 2024, the Board of Limited (‘NSDL) www.avoting nsdl,.com. 4 | Met Profit! (Loss) for the penod after tax
Trustees of the Provident Fund of ACC Limited has REMOTE E-VOTING: {after Exceptional andior Extraordinary items) 2048 100.35 31,10 19.29 07.29 31,61
decided to voluntarily surrender the exemption granted In compliance with the provision of Section 108 of the Companies Act. 2013 5 | Total Comprahensive Income for the period
el Prayiy i Fund Cammisstonc it sitectteam || | e e T Fotber o e ros M T b bpnicaai vt Lo or ¥ g G £2)
IS5 1 Lirement ions, ; . i y
01 ?}ctn ber2024, has %rremd remote e-voting raciﬁnr for transacudg the business throuph F{aLinzﬂ 5 i;:ﬂ?;gﬁf;;:igﬁgmme {aler ax)] 43,04 ol 40.99 i 9521 il
Please be advised that the entire process of surrendering :ﬁééﬂ:pﬁm?Tﬁfﬂn[gfﬂthtf o b e 18 1 s Wi (Face value af Rs. 10/- per share) 4045 40.45 40.42 40 45 40.45 40.42
the Trust ant m',lgéa:lzﬂn of dahta t%th? FF-server will ‘E_”‘E MSOL to facilitate e-vating, The details pursuant to the act are as under 7 | Reserves (excluding Revaluation Reserva) as shown
EEE;%:{ 1;:;5.5._.!:[5 Wi” b;‘j‘r?;b l.'SE . LIEE EEQSSE ?;i,:ﬁ;?;tﬁj? «  The e-voling penod will commence on Saturday, ME‘H‘_EE. 2024 (900 lfl._f!."l_:l in the Audited Balance Sheet of the previcus year = Baa g BAR.TA
ar sub;nit requests for transfers or withdrawals, ?ﬁc?duefldi'iﬂ;?l:;ﬁ:ﬁ.m“ CRCEIEN L ERL)- Thersainl: Toe-a-voing & EE'”i”ﬂf: F'gr Shafﬂf.?fﬂﬁ-_m"- gach) |
If you anticipate any need for your funds withinthe next 12 to « The voting rights of Members shall be im proportion to their share of paid-up {ﬁ;r f?niﬂnumg i (TG ope oY i 5 ) 7 54 06 T8
14 months and would like to withdraw fromyour PF account, capital of the Company as on the cut-off date Wednesday, May 22, 2024. o 2 ke L - ,M L
then we request you to send an email providing Employee Once a vote is cast by the member, he/she shall not be allowed to changa it + Diluted : 5.04 24 69 1.7 4.75 23.94 {83
Number, Name, UAN, and Contact Number to subsequenty. : : Notes -
accpftrust helpdesk@adani.com on or before 20 June 2024, : :nné Eglr;“l‘_'l" ‘;::rssiﬂs.rgensgi:n;r;n;;:}ﬂ;?Eﬁ;ﬁf;ﬁ%ﬁjﬁfg%?urr[u]ﬂc: 1. The above is an exiract of the detailed format of financial results for quarter and financial year ended March 31, 2024 filed with the Stock Exchange under
Should you prefer to transfer your PF funds to another Eh'ﬂtingféll'r?sdl.ﬁ i mquastil;g for the Lls!l:zz D and p;sawmd Ii '.;m rm:ml:if;} Requiation 32 of the SEBI (Listing and Obligations and Disclosure Requirements) Regulations, 2015, The full format of the said resulls are available on the
company, you may submit an online PF Transfer is already ragistered with NSDL for e-voting, the member can use the existing websita of BSE at www.bseindia.com and an Company's website at www proteantech.in, _
application through the UAN portal. User ID and Passwond for casting thelr vote through Aemote e-voting. The 2. The above Finansial Results for quarter and financial year ended March 31, 2024 have besn reviewed by the Audit Committes and Board of Directors in their
For any clarification or support, please write to ﬂ;ar.arueg pru-:rets:r; d:g;lﬂ&irnng 1o the User |0 and Fassword is also provided in meetings held on May 7, 2024
accpftrust . helpdesk@adani.com with Employee Number, G- 1 Place : Mumbai iae Limi
Narlri: e UAN. aﬁ dC uﬁ:a et Number. Pl EH':EI nyu ke that no For more |_nfurnjatmn, kindly refer Notlce of the meeting avallable on the Date : May 7, 2024 For:anc:on behalt of Protean eGov Technologies er-';-t:i
requests for withdrawal or transfer will be entertained company s webisits.and BSDL = Suresh Sethi
3fter 20 June 2024, For Sunita Tools Limited . ures |
Sd/- Managing Director & CEO
For The Provident Fund of ACC Limited Date: May 07, 2024 Satish Kumar Pandey DIN: 06426040
Date: 9" May 2024 Place: Thane {Managing Director) || &
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