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THIS 15 A PUBLIC ANNGUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PLBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
Initial public offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges™) in compliance with Chapter || of the Securities and Exchange Board of India {Issue of Capital and Disclosere Requirements) Regulations, 2018, as amended (*3EB! ICDR Regulations’).

JANA SMALL FINANCE BANK LIMITED

Our Bank was incorporated as Janalakshrd Financial Services Pri -.atﬂ Limitad' on July 24, 2006 at Bangaluru, Karnataka as a private imited company under the Companées Act, 1856, and was granted the certificate of
incorporation by the Registrar of Companies, Kamnataka at Bengaluru {"ReC"). Janalakshmi Financial Services Private Limited, was granted a cartificate of registrat ton dated Marchd, 2008 by Reserve Bank of india (*RBI")
to commence the |:<.ISII'IEE-5 of non-banking financial instiution without accepling pubbc deposits, and was converted into an NBFC-MFI with effect from September 5, 2013, Subsequently, pursuant o a Board resol ullcr'
dated June 1, 2015 and a Shareholders’ resolution dated June 29, 2015, our Bank was converted info a public fimited company under the Companies Act, 1956 with effect from August 10, 2015, and the name of our Bank
was changed from ‘Janalakshmi Financial Services Private Limited” to 'Janalakshmi Financial Services Limited”, and a fresh carificate of incorporation of our Bank wias issued by the RoC under such name. Janatakshm
Financial Services Limited, was grantad a fresh certificate of registration as a non-banking financial institution without accepting public deposits dated September 18, 2015 pursuant 1o such nama change. Our Bank, then
known as Janalakshmi Financial Services Limited, was grantad an in-principle approval by the RBI o conver into a small finance bank ("SFB") on Octaber 7, 2015, Thereafter, our Bank received the final approval, dated
April 28, 2017 from the RBI, %o establish and carry on business as an SFB. Pursuant to re sc-!uhuns passed by the Board and Sharehalders on I'-.-'Ia; 30, 2017 and January 12, 20 1-5 respechively, the name of our Bank was
changed from ' -QF"EI|E|'I.5|'II'I'II Financial Services Limited' to 'Jana Small Finance Bank Limied', and a fresh cerificate of incorporation dated January 29, 20158 was issued by the RoG conseguent upon the change of name.
Our Bank commenced its business as an SFB with effect from March 28, 2018 and its name was included in the second schedule to the RBI Act pursuant o a notification dated July 16, 2019 issued by the RBI. For further
details of changes in name and changes in the regiziered office of the Bank, see “Hisfory and Cartailn Corporale Matfers"on page 334 of the Red Herring Prospectus dated February 1, 2024 ("RHP7) filed with RoC.

Registered and Corporate Office: The Fairway Business Park, #1001, 11/2, 1228, off Domiur, Koramangala Inner Ring Road, Next to EGL, Challaghatia, Bengaluru-560 071, HH-'.”EJEIHH. India. Tel: +91 80 4602 0100,
Website: www.janabank com; Contact Person: Lakshmi R N, Company Secrefary and Compliance Officer; E-mail: investor.gnevance@janabank. com Corporate ldentity Number: UG5%2 3KAZ006PLT040028

Jana Small
Finance Bank

A SCHEDULED COMMERCIAL BANK

(Please scan this
QR Code to view this Red
Herring Prospectus)

OUR PROMOTERS: JANA CAPITAL LIMITED AND JANA HOLDINGS LIMITED

INITIAL PUBLIC OFFER OF UP TO [e] EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES") OF JANA SMALL FINANCE BANK LIMITED (“BANK" OR “ISSUER") FOR CASH AT A PRICE OF ¥ [¢] PER EQUITY

SHARE (INCLUDING A SHARE PREMIUM OF ¥ [e] PER EQUITY SHARE) AGGREGATING UP TO ¥ [¢] MILLION (“OFFER”) COMPRISING OF A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO T 4,620
MILLION (THE “FRESH ISSUE")* AND AN OFFER FOR SALE OF UP TO 2,608,629 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION (THE “OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO ¥ 135.00 MILLION (CONSTITUTING UP TO [] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION
BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER
SHALL CONSTITUTE [e]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR BANK.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST
OF ACQUISITION PER EQUITY
SHARE (IN )2
Client Rosehill Limited " Investor Selling Shareholder Up to 906,277 Equity Shares of face value of 310 each aggregating up to X [e] million 366.43
CVCIGP I Employee Rosehill Limited | Investor Beiling Shareholder | Up to 929 656 Equity Shares of face value of <10 each aggregating up to 7 [®] million | 363.61
Global Impact Funds, 5.C.A., SICAR, sub-fund Global Investor Selling Shareholder Up to 141,285 Equity Shares of face value of 10 each aggregating up to < [e] million 800.00
Financial Inclusion Fund
| Growth Partnership Il Ajay Tandon Co-Investment Trust Investor Selling Shareholder Up to 413 Equity Shares of face value of 10 each aggregating up to ¥ [e] million 359.70
Growth Partnership |l Siva Shankar Co-Investment Trust Investor Selling Shareholder Up to 998 Equity Shares of face value of 10 each aggregating up to ¥ [e] million 362.76
Hero Enterprise Partner Ventures Investor Selling Shareholder Up to 630,000 Equity Shares of face value of 10 each aggregating up to < [e] million 141.14

A As certified by JHS & Associates LLP. Chartered Accﬂunfanm pursuant to their certificate dated February 1, 2024

Details of Pre-IPO Placement

Date of Allotment | Type of Security| Number of Securities| Issue Price per Security (in<) Name of the allottees

January 19, 2024 | Equity Shares 2,439,607 414 Bl General Insurance Company Limited, Kotak Mahindra Life Insurance Company Limited, Ananta Capital Ventures Fund 1,
Aziza Malik Family Trust, Madhu Silica Private Limited, Arka Nxt Ventures, Navatris Investments, Dhhoot Industrial Finance Lid,
Anil Singhwi, Mc Jain Infoservices Private Limited, Capri Global Holdings Private Limited, RPM Ventures Partners (Rahul Sharma),
Polisetty Shyam Sundar, LC Pharos Multi Strategy Fund VCC — SF1, Negen Undiscovered Value Fund, S Four Capital (Shikar Raj) |

December 7, 2023 | CCPS* 12,154,044 10 Krishnan Subramania Raman, Sumit Aggarwal, Rincoo Ji Vaccha, Shrinivas Murty J, Sudhir Madhavan, Pradeep Rebello, Gopal

Tripathi, Ajay Kanwal, Mahalingam Ramachandran, Tamal Bandyopadhyay, Chitra Menon, Ashish Gopal Saxena, Rajesh Rao,
Satish Ramachandran, Abhilash Sandur, Amit Raj Bakshi.

-‘;The CCPS has been converted to Equity Shares at a price Df_ ? 302.98 per Equity Share.

Details of secondary transactions by the Selling Shareholders since filing of the draft red herring prospectus dated July 30, 2023

Date of Transfer | Name of Selling Number of Transfer price per Name of the Transferee
Shareholder | securities (CCPS) | security (CCPS) (in )

August 16, 2023 Hero Ventures 9,37,50,000 32 " Elpro International Limited, Bharti (Satya) Trustees Private Limited, Par Solar Private Limited, Spark Fund Advisors LLP, Bengal
Rubber Company Limited, Central India Industries Limited, Universal Trading Company Limited, Ranchi Enterprises And Properties
Ltd., Amer Investments (Delhi) Limited, Shikhar Rajsakshi Sinha, Puran Associates Private Limited, Ananta Capital Ventures Fund 1

December 22, 2023 | Hero Ventures 23,68,421 38 Neelanchal Edifice LLP

January 05, 2024 Hero Ventures 2,105,263 38 . Shikhar Rajsakshi Sinha

January 24, 2024 Hero Ventures 2,380,952 ' 42 ' VLS Finance Limited

January 24, 2024 Hero Ventures 6,493,506 38.50 - Globe Capital Market Limited

The CCPS has been converted to Equity Shares at a price of ¥ 414.00 per Equity Share.
We are a small finance bank, offering a range of banking products, with our asset products primarily including mortgages, MSME and agriculture loans

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥135.00 Million

PRICE BAND: X 393 TO X 414 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE IS 39.30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 41.40 TIMES

THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 36 EQUITY SHARES AND IN MULTIPLES OF 36 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution dated February 1, 2024, the above provided price band is justified based
on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary
transaction(s), as applicable, disclosed in ‘Basis for Offer Price’beginning on page 186 of the RHP.

In making an investment decision, potential investors must rely on their own examination of the Bank and the information included in the RHP and the terms of the Offer, including
the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner. Please refer Risk Factors beginning on page 37 of
the RHP.

RISK TO INVESTORS
1. Our Bank has a high illiquidity ratio. A high llliquidity Ratio

The table below sets forth our Bank’s llliquidity Ratio as at the dates

indicates that a bank holds a low amount of liquid assets, which indicated:

b M o e, A~ poat | st | st ke
b ' 4 oot Biic: qf_ y. | : it _ September March 31, |March 31, | March 31,
ave an adverse effect on our business, financial condition, Particulars 30, 2023 2023 2022 2021

results of operations and cash flows. % in mill t t
As noted in the RBI Inspection report, our Bank's illiquidity ratio was — : > In:mitans, exeeptpercentages)
46.16% as at March 31, 2022, as against industry average of 40% (as | | llliquidity Ratio (%) 40.24°% | 32.75% | 46.16% | 30.44%

per the RBI), indicating our Basic Earning Assets were supported by
Volatile Liabilities. A high llliquidity Ratio indicates that a bank holds a
low amount of liquid assets, which affects its ability to pay its debt

2. Our Bank has a low Core Deposit Ratio. A low Core Deposit Ratio
means that a bank has less assets that are backed by deposits, and

financi“.ep..in ..

obligations and short-term liabilities. Our llliquidity Ratio improved to
40.24% as at September 30, 2023, which was primarily due to an
Increase in our Basic Earning Assets. However, we cannot assure you
this improvement will be sustained and if our Bank's llliquidity Ratio
increases, it could have an adverse effect on our business, financial
condition, results of operations and cash flows.

indicates that the bank has low liquidity. If we are unable to increase
our Core Deposits Ratio, it could have an adverse effect on our
business, financial condition, results of operations and cash
flows.

As noted in the RBI Inspection report, our Bank's Core Deposit Ratio
was 36.03% as at March 31, 2022, as against the industry average of
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50.00% (as per the RBI), indicating that 63.97% of our total assets were As at A A As at
funded through an unstable deposit base. A low Core Deposit Ratio Septz:lber Marihatm Mariha;1 M&rzhay
means that a bank has less assets that are backed by deposits, and Particulars 30. 2023 2023 ’ 2022 | 2021 f
indicates that the bank has low liquidity. Our Core Deposits Ratio ’

improved t0 40.19% as at September 30, 2023, which was primarily due (Xin millions, except percentages)

to an increase in our Core Deposits. However, we cannot assure you | | Total Gross

this improvement will be sustained and if our Bank’s Core Deposit Ratio | | Microfinance Loans| 90,379.49| 80,229.22| 60,873.74| 64,944.87
decreases, it could have an adverse effect on our business, financial | | Gross Non-

condition, results of operations and cash flows. Microfinance Loans:
The table below sets forth our Core Deposit Ratio as at the dates | | Gross unsecured
indicated: working capital loans
As at As at As at As at and overdraft facilities
_ September | March 31, March 31,|March 31,| | | to micro and small
Particulars 30,2023 | 2023 | 2022 | 2021 || |enterprises based on
 in millions, except percentages) their GST returns 514.42 730.65| 1,358.20| 2,684.95
: Total gross
core Deposit Non-Microfinance
s [0 0 0 0 0 %
Ratio (%) 40.19% | 38.31% | 36.03% | 35.35% L oans 514.42 73065 1,358.20 2,684.95

3. Our Bank has a high llliquid Assets Ratio. A high llliquid Assets | | Total gross
Ratio may affect a bank's ability to pay its liabilities. If we are unable | | ynsecured
to decrease our llliquid Assets Ratio, it could have an adverse | | advances [A] 90,893.91| 80,959.87| 62,231.95| 67,629.82
effect on our business, financial condition, results of operations | ' <o\ \nsecured
and cash flows. loans as 3

As noted in the RBI Inspection report, our Bank's llliquid Assets Ratioas | | percentage of our
at March 31, 2022 was 252.97%, signifying a higher degree of illiquidity | |tota] gross advances

embedded in our Bank's balance sheet. A high llliquid Assets Ratiomay | |[B = A/C] (%) 42.58%| 4498%| 46.97%| 57.12%
adversely affect a bank's ability to pay its liabilities. Our lliquid Assets | oo gross |
Ratio increased to 221.72% as at September 30, 2023, which was | | _4yances C] 213.471.30| 180.007.41 | 132.503.20 | 118.389 82

primarily due to an increase in our Core Deposits. The maturity of

deposits has been calculated on the basis of contractual maturity for Gr:z: I*;I;f\s 4
deposits and a fixed ratio for CASA. However, we cannot assure you this b
advances [D] 3,085.31| 6,210.68| 6,999.31| 6,484.21

improvement will be sustained and if our Bank's llliquid Assets Ratio
increases, it could have an adverse effect on our business, financial | | Gross NPAs of

condition, results of operations and cash flows. unsecured advances

The table below sets forth our ratio of llliquid Assets to Core Deposits as a percentage of

e e o , gross unsecured
(“Niquid Assets Ratio”) as atthe dates indicated: advances [E = D/A 3.399% 7 67% 11.259% 9 599%
As at As at As at As at

September March 31, | March 31, | March 31,
Particulars 30,2023 | 2023 2022 2021

(X in millions, except percentages)

5. OurBank is subject to restrictions relating to the Equity Shares as
per the RBI In-Principle Approval, RBI Final Approval, SFB
Licensing Guidelines and SFB Operating Guidelines.

The below summarises the compliance status of our Bank with respect
llliquid Assets to the restrictions on Equity Shares as per the RBI In-Principle Approval,
Ratio (%) 221.72% | 212.94% | 252.97% | 205.32% RBI Final Approval, SFB Licensing Guidelines, and SFB Operating
Guidelines only for the points that are not complied as of the date of
RHP. For other points, please refer Risk Factor no. 3 on page 42 of RHP.

|. Our Bank is required to identify JCL as the sole Promoter of our
Bank : Under the conditions set out in the RBI Final Approval dated
April 28, 2017, JCL is required to be the sole promoter of our Bank.

4. Our unsecured loans have a higher credit risk than our secured
loans because the vast majority of those loans are Microfinance
Loans and customers availing Microfinance Loans have limited
sources of income (annual household income of up to 3300,000)

and savings and, as such, generally do not have a high level of We have identified both JCL and JHL as the ‘promoters’ of our Bank
financial resilience and unsecured loans are not supported by in the Red Herring Prospectus in accordance with the applicable
collateral. If we are unable to recover such advances in a timely provisions of the SEBI ICDR Regulations, since JHL and JCL have
manner or at all, our financial condition, results of operations and decided not to go ahead with their proposed scheme of
cash flows would be adversely affected. amalgamation (merger). The same has been intimated to the RBI
The table below sets forth our gross unsecured loans by category and pursuant to our letters dated June 29, 2023 and July 4, 2023
as a percentage of our total gross advances and our gross unsecured ("Intimation Letters"). Since the date of Intimation Letters, the RB
loans that are NPAs and as a percentage of our total gross unsecured has not issued any further correspondence on this matter. Please
advances as atthe dates provided. note that there is no p_rescrlbed requirement for a specific approval
from the RBI for identifying JCL and JHL as the ‘promoters’ of our
As at As at As at As at Bank.

it September| March 31, March 31, | March 31, For further details, see “~ 2. We are subject to stringent regulatory
30,2023 | 2023 2022 2021 requirements and prudential norms, some of which are more
(Z in millions, except percentages) onerous than for banks that are not Small Finance Banks, like us. We
G Wicrofi = have not been able to comply with certain provisions of the SFB
| ross o crorinance Licensing Guidelines and the RBI Final Approval. As a result, the RBI
S | may take regulatory action against us, which could include
Gross individual and imposition of monetary penalties, revocation of the RBI Final
micro business loans| 47,481.50| 42,869.91| 28,912.57| 10,843.91 Approval or such other penal actions and restrictions deemed fit by
Gross agricultural | the RBI, the imposition nf any qf which could have a material adverse
and allied loans 36.141.39| 30944.43| 18.770.00| 15.510.70 effect on our business, financial condition, results of operations and

Gross group loans | 6,756.60| 6,414.88| 1319117 | 38,590.26 GasLions BApAE SHChE e |
_ Il. The Equity Shares were required to be listed on a stock

AT i o e KF PUTEE .
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..continued from previous page.
exchange in India within three years from the date of Prospectus at prices that may be lower than the Offer Price.
commencement of our banking business, i.e., on or before Weighted average cost of acquisition of all Equity Shares
March 27, 2021 : We filed the draft red herring prospectus dated transacted in one year, eighteen months and three years

March 31, 2021 (thE 2021 DRHP") with SEBI and received the letter prggeding the date of the Red ngring Prgspectus:
bearing reference number SEBI/HO/CFD/DIL1/OW/P/ _
2021/14928/1, dated July 9, 2021, from SEBI on the 2021 DRHP. Weighted | Upperend of | Range of

However, we have not been able to complete our initial public average |the price band | acquisition
offering within the timelines prescribed in the SFB Licensing costof | (R414)is’X" | price: Lowest
Guidelines and the RBI Final Approval, due to market conditions. We Period acquisition | times the _price =
have re-initiated the initial public offering process and are working per Equity | weighted | Highest price
towards completing the listing of the Equity Shares and meeting the Share (in<) | average cost (in)*
licensing conditions. of acquisition

For further details, see *- 2. We are subject to stringent regulatory | || ast one year preceding
requirements and prudential norms, some of which are more | |the date of the Red
onerous than for banks that are not Small Finance Banks, like us. We Herring Prospectus 309 76 134 10.00 - 456.95
have not been able to comply with certain provisions of the SFB
Licensing Guidelines and the RBI Final Approval. As a result, the RBI :
may take regulatory action against us, which could include | |Préceding the date of
imposition of monetary penalties, revocation of the RBI Final | |the Red Herring
Approval or such other penal actions and restrictions deemed fit by | | Prospectus 313.73 1.32 10.00 - 580.55
the RBI, the imposition of any of which could have a material adverse Last three years
effect on our business, financial condition, results of operations and | | preceding the date of
cash flows”on page 39 of the RHP. the Red Herring

6. We will notreceive any proceeds from the Offer for Sale. Prospectus 341.85 1.21 10.00 - 968.56
The Selling Shareholders will receive the entire proceeds from the Offer
for Sale.

7. Weighted Average Cost of Acquisition at Floor and Cap Price in the
last 18 months preceding the date of the Red Herring Prospectus
are disclosed below:

Last 18 months

"As certified by JHS & Associates LLP, Chartered Accountants pursuant fo
their certificate dated February 1, 2024.

For details, see “Capital Structure - Notes to Capital Structure - Share
Capital History of our Bank”on page 130 of the RHP.

10. Average cost of acquisition per Equity Share for the Selling
Weighted Floor Cap Shareholders are ranging from < 141.14 to < 800.00 and Offer Price
Past Transactions average costof | Price Price atupper Price Band isT 414,

acquisition (inX) | (in%)* | (in%)* | | 11. The three BRLMs associated with the Offer have handled 88
WACA of Equity Shares that 199 86 1 99 198 public Issues in the past three financial years, out of which 26
‘ ' ' Issues closed below the offer price on listing date:

were issued by our Bank times times
WACA of Equity Shares that 346.14 1.14 1.20 ITﬂtﬂ' '55uliﬁoﬂ:;_5;:::lﬂw
were acquired or sold by way times times Name of the BRLMs ssues I

of secondary transactions listing date

Axis Capital Limited” 22

*As certified by JHS & Associates LLP. Chartered Accountants pursuant to S ——
their certificate dated February 1, 2024. ICICI Securities Limited 28

8. Weighted Average Return on Net Worth for Fiscals 2023,2022and | | >0 ©@Pltal Markets Limited 6
2021is 8.78%. Common issues of above BRLMs | 32 14

9. Our Bank has issued Equity Shares and Preference Shares in the Total 88 26
last 12 months immediately preceding the date of the Red Herring | */ssues handled where there were no common BRLMs

W o -

ANCHOR INVESTOR BIDDING DATE : TUESDAY, FEBRUARY 6, 2024

BID/OFFER
SCHEDULE

BID/OFFER OPENS ON : WEDNESDAY, FEBRUARY 7, 2024"

BID/OFFER CLOSES ON : FRIDAY, FEBRUARY 9, 2024"

f Cuir Bank may, in consulfabion with the BRLMs, considar parficipation by Anchor Investors in accordance with the SEBIICDR Regulations. The Anchor Imvestor Bidd Offer Period shall be one Working Day prior to the Bid!/ Offer Opening Dale Le, Tuesday, February §, 2024.
The UP mandate end fime and date shal be af 5:00 p.m. on Bid/Offer Clozing Day.

BASIS FOR OFFER PRICE

The Utfer Price will be determined in compliance with SEBI ILDR Regulations, on the basis of assessment of market demand for the Equity hares offered through the Book | B, PIE Ratio in relation to the Price Band of ¥ 393 to T 414 per Equity Share:
Building Process and on the basis of quantitative and gualitative factors as described below. The face value of the Equity Shares is 10 each and the Offer Price is [e] times the | | = i 3 ; P Pri
face value, 39.30 times at Floor Price and 41.40 bmes at Cap Price. The financial information included herein is derived from our Restated Financal Statements. Prospective PARLCINS EIGM the Floor Price IE t the Gap

. : L : i : = . ; i s . no. of times no. of times
investors should also see “Our Business”, “Fisk Factors”, “Management'’s Discussion and Analysis of Financial Condiion and Results of Cperations” and “Other Financial | F——— T ———— Uit Gt . { e d
informafion”on pages 255, 37, 463 and 462, respectively, of the RHP to have an informed view befiore making an investment decision. | Based on basic EPS for year ended March 31, .222.3.ﬁ E?E ! b.r2
Qualitative Factors: \We befieve the following business strengths allow us to successfully competa in the industry: . _E'-ﬂ”'?-" on diluted EPS for year ended March 31, 2023 g.22 | 8.1

1) Digitahssd bank and majonty serices are availabie in digetal form bo customers, £ Integrated nsk and governance framework. 3) Professional and expenenced management C. Industry Peer Group Price/Eamings [“P/E”) ratio
and Board. 4) Customer-centric coganization with more than 16 years' experience in serving underbanked and underserved customers. 5} Pan-India presence with strong brand
recognition. 6) Fast growing Redail Deposits base and diversified deposit franchise. 7) Proven execution ability

For further detals, see "Our Busimess - Qur Strengths "beginning on page 260 ofthe RHP.

Based on the peer group informaticn (excluding our Bank) given below in this seclion, the highest P'E ratio is 66552, the lowest PIE rafio is 10.15 and the averaga
FlErabois 5303

Quantitative Factors: Some of the information presented below relating to our Bank is based on the Restated Financial Statements. For details, see *Financial Statements” on Particulars Industry P/E MName of the company Face value of the equity shares (T)
page 388.ofthe RHP. Highes 665.52 Spandana Sphoorty Financial Limited 10
some of the quantitative factors which may form the basis for computing the Offer Pricz are &5 fofiows: Lowest 1015 Ujjivan Small Finance Bank Limited 0
A. Basicand diluted earnings per share ("EPS"): Average 8303 |
Fiscal Year ended | BasicEPS(n%) Diluted EPS {in ) Weight Notes,
March 31, 2023 4747 42.64 3 {1} Theindustry high and fow has bearn considerad from e indusfny peer sef provided laterin this section.
March 31, U2 344 .21 £ {2} Forlnoustry P/E, P/E figures for the peers are computed based on closing market price as on January 16, 2024 at BSE, divided by Basic EPS [on consoiidated basis uniess
March 31, 2021 1425 _ 13.46 1 ofherwise available only on slandaione basis) based on financial resulfs of the respeclive company for the yearended March 31, 2023 submilted to stock exchanges
Weighted Average 21.25 24.63 . D. Industry Peer Group Price/ Book (“P/B”) ratio
Six months period ended Seplember 20235° 33.26 2045 - Based on the peer group information {excheding our Bank) given below in this section, the haghest PIB rabo is 5.20, the lowest P8 ratio 15 1.19 and the average P/B
Six months period ended September 2022° 10.52 076 - ratois 2.93
*Not annialisad | Particulars Industry PIB Name ofthe company Face value of the equity shares (T}
MNotes: Haghest 5.20 Credit Access Gramesn Limited 10
(1) Basic earmings per share is calculated by dividing the nef profit or loss affer fax for the year attnbutable to equily shareholders by the waighted average number of equity | | Lowest ' 1.19 Suryoday Small Finance Bank Limited 1 10
shares oufsfanding auring the year. Average 293
(21 g.‘,',ffgg gamings per equily share .::s J-:Elm!nurﬁﬂ' by alhwiing njur prodfit or Ioss for the year a.!r-mur::-b.'-ﬁ' to equily sharshoiders by weighted average number of equily sharas Nofas:
SCITHVA POk BUAIY MBPe & PEIRHBE NG A a2 000 210 01 Shé Yool W DGR NFHRG FRauint el ali-OHEVD {1} The industry high and low have been considered from fhe industry peer sef provided lafer in this section. The indusiry composite has been calcwsted as the anthmetic

(3] Eamings per share calculations are dane in accordance with Accownting Standard 20 “Earnings Par Share” A5 20" az noiiffed under section 133 of the Companies Act
2013, read fogether with paragraph 7 of the Companies (Accounis) Rules 2074
(4] The Weighted Average basic and diftted EPE iz a product of basic and dilufed EPS and respactive assigned weight, dbiding fhe resulfant by fofal agoregale weight.

average F/B of the industry peer provided m fhis section
{2} Far industry P8, PrE figures for the pesrs are compuled bagsed on closing marke! price as on January 16, 2024 af BSE, divided by book value per share basad an financial
resulis of fhe respective company for fhe yearended March 31, 2023 submitted o siock exchanges.

(&) CurBank has made the falfowing slicdments on dsles menbioned below: Such alfiotments hawve not been given effectin the sbove catculation E. A R Met Worth ["RoNW")
- - — . . Average Return on NetWorth ("RoNW"
gﬂfﬁh 192023 EOMEY E:Z’:T e R:at;;a : As par the Restated Financial Statemants:
LA00Rr 13, f wib? ELRE
1122 RSU 2018 | Fiscal Year ended RoNW (%) Weight
e - — March 31, 2023 14.40 3
November 20, 2023 75411 RSU 2017 [March 31, 2022 147 -
-F"' :“"'.': 4| [ R B A P ¥
—— i il [Wiarch 31, 2021 656 :
December 7, 2023 2211 Rald 2017 _
04 SSUI0E | Weighted Average 8.78
. re e | S months period ended Septemier 30, 2023° 16.74
January 15, 2024 407 RSU 2017 E= st ] sk et i
4 !Id'i:; RSU 2018 | Six months perod ended Seplembser 30, 202> 7.05
January 19, 2024 24,33 607 Privaie Placement naLprmENeRd Nel profil, as restated, attributable to equily sharsholders of the Bank
AL . S e W R 1 Tt - o - ™ Bk = i S
January 31, 202 1.73.51.229 CCPS conversio Rebim an networT {) Met worth at the end of ihe year

Cromtinged on next page..
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BASIS FOR OFFER PRICE

Notes: Key Performance Indicator Description and rationale

T Wet worth” means the aggregale of the paid-up share capital, share pramium account, and resenves and swplus (excluding revalualion resenve, employee stock apfion and G - ; .
. . : . ; ross Securad Advances (in INR) | Gross Securad Advances Gross advances against which thera is a security
purchase outstanding, cash fow hadge reserve) as reducad by the aggregate of miscofanacus axpanditive (to the extant mot adiusted arwnitfen off) and sccumidated losses in form of gold, ty. oo Deposits, Two-Whaslsr or ifhiae ity

(if any). g -
The weighted average refum on nel worth is & product of refum an net worth and respective assigred weight, dividing the resuitant by folal aggragate weight. E;T;'ﬁi"?ﬁiig[ i mlﬁ;ﬁi‘;ﬁg{gﬁl&;ﬁ ‘:: ;arﬁgs;:[ ggﬁfliﬂ

F. MetAsset Value ["NAV") per Equity Share previous fizcal year,

Gross Secured Advances Growth
(% toogross advanoes)

As at [ Deposils Tolal deposits of the Bank

Saptember 30, 2023 346 .42 Deposits Growth (%) Growthin deposits for the relevant period over deposits of the previous period

September 30, 2022 288.89 CASA Ratio (%) Current and saving account deposit to total deposits for the penod

March 31, 2023 323.23 exprassad as parcentage

After the completion of the Offer Fetad Deposits Rato (CASA plus | Current accownt deposit. saving accownt deposit and retail deposit to total

Floor Price 206 83 Retad Term deposils as a deposits expressed for the period as percentage

Cap Price 798 5 parcantage of total depasiis)

Offer Prioe’ Te] Capital MNetworth Sum of equity share capital and other equity as of the last day ofthe These metrics are used by the

management 1o ensure the adeguacy
of capital for the business growth of
our Bank

relevant penod
“Offer Price par Equity Share will be determined on conclusion.of the Book Building Process

Met waorth at the end of the peniodivears®
Total mumber of equity shares cufstanding at the end of pericd/years
* “Wet worth” means the aggregate of capial and resenves and surpius or other eguity
G. Comparison with listed industry peers

MNel assel value per equity share (T) = Total Capital Ratio (%) (CRAR} Total Capital Ratio [CRAR] is the todal of Capital 1o Risk Wesghted Asset

Ratio (CRAR| {as a percantage of Credit Risk Weightad Assels)

Teer 1 Capital Ratio consists mainly of share capital and disclosed resenves,
and it s a bank's highest quality capital because it is fully available to cover

Tier 1 Capital Ratio (%)

The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profila is comparable (o our businesses: losses
Hasie of the Bak Total revenue | Face Value per PIE PIB EPS (Basic) | EPS (Diluted) | RoNW (%) NAV [% per Costof Deposits (%) Interest expensa on deposits fo average total deposits for the period These metrics are used by the
[ in million) | Equity Share (%) ) 4] Equity Share) axprassed as parcantage management to assess the cosd for
Jana Small Finance Bank Limited" 9875 1000 lo] o] 47.47 4254 14.40 323,23 e Bt e e
Listed peers our Bank
AU Small Finance Bark Limiled 82,388.73 10.00 3547 4.71 21.86 21.74 15.00 164.64 Cost of Funds (%) Intesest expense fo the average of sum of deposits and borrowings for the
Suryoday Small Finance Bank Limited 12,811.05 10.00 24.21 1.19 T.32 T.32 480 140,28 penod expressed as percentags
Credit Access Grameen Limited 35,507 .90 10,00 32,66 5.20 52,04 51.82 16,18 326.89 Asset Quality | Gross NPAas a percentages of Gross NPAL the Gross Loan Advances as of the last day of the relevant These matrics are used by the
Spandana Sphoorty Financial Limited 14,770.32 10.00 665,52 265 1.74 1.74 0.40 436,58 gross loan advances {Ye) pericd management to assess the asset
Bandhan Bank Limited 1,83, 732 50 10.00 16.87 1.89 13,62 13.62 11.21 121.58 quality of the loan pertfolic and
Ujjivan Small Finance Bank Limitad 47 541 85 10.00 10.15 281 588 587 26.45 21.27 sg{ﬁﬁtlinﬂf‘wm against the
Equitas Small Finance Bank Limited 45 314.64 10.00 4.2 245 4.71 4.67 11.21 46.44 A - - 1 T 3
Fusion Micro Finance Limited _ 17,998.70 10,00 468 | 275 1329 7313 T6.67 230.74 FRIbon. Lovarsgs Fake 14 MTE;E‘*;?:"E“; m"’ﬁmfﬁg SNFSnC NI
Utkarsh Small Finance Bank Limited 28,042 .86 10.00 13.51 273 452 4.51 20,22 2.5 Restruoiured Book 8 3 5 of Standard restruciured book o net advances for the period expressed as
"Financis! mformalion is denved from the Reslated Financial Statements forthe yearended March 31, 2023, Advances [slandard restruclured | percentage
Notes: book to net advances) (%)
(1} AN the financial information for fsled indistry pears menfionad ahove is on 8 constlidalad basis (unfess atherwise avaifabia only on standaione basis| and is sourced from the Met NPA as a percentage of nef Met NPA (%) is net Mon-Performing Assets as at the yearperiod end | Net
annual repors/ inancial results 25 available of the respective company for fhe yearended March 37, 2027 submilted to sfock exchanges. advances (%) Bdvances
(2} PYE ratinis caloulated as closing share price {Januany 16, 2024 - BSE) / Basic EPS for the yearended March 31, 2023, Profitability | Pre-Provision Operating Profit Pre-Provision Operating Profit represents difference of totalincome and This metrics is used by the
{3 Basicand dilited EPS as reported in the relevant financial results of the respective company for the year ended March 31, 2023, (PFOF) expenses incheding interest expense and operating expenses forthe period | management for assessing the
{4} Retum onnet worth (%)= Net profitifoss) after lax/ Net worth af the end of the year. financial performance of our Bank
{5} Net asset value pershare {in %)= Net warth af the end of the year Total number of equity shares aufsfanding at the end of the year, duringa particular period
(6] P/B Ratiois calcwlated as closing share price as af January 16, 2024 at BSE divided by Net Asset Value perequiy share, Met Profit Met Profitis net profit after tax available for equity shareholders These metrics are used by the
H. KeyPerformance Indicators management to assess the financial
The lable below sets forth the details of KPIs that our Bank considers having a beanng for amiving at the basis for Offer Price. All the KPls disclosed below have been a”d. profitability !'natrlc:s and cost
approved by a resolution of cur Audit Committee dated February 1, 2024 and the Audit Committee has confirmed that verified and certifiad details of all the KPls pertaining to — : _ efficiency of the business of our Bank
the Bank thai have been disclosed to earlier investors at any point of time during the three years pericd prior to the date of filing of the Red Hesring Prospecius have been Yield an Advances (%) Raticr of interest income on loan assels for a period to the average Net

advances for the period expressed as a perceniage

Mel interest income on the loans for a penod to the average tolal assals
for the period, raprasentad as a parcentage

discloged in this sachon, Further, the KPIs herein have been cadified by JHS & Associates LLP, Charered Accountants pursuant to certficate dated February 1, 2024,

Cur Bank confirms that it shall continus 1o disclose all the KPs included in this section on & periodic basis, at least once in a vear (or any lesser penod as determined by the
Board of our Bank), for a duration of one year after the data of listing of the Equity Shares on the Stock Exchange or il the complete utilisation of the proceeds of tha Fresh

Met interest Margin (%)

|ssue as per the disclosure made in the “Otfects of the Offer” Section, whichever is later or for such other duration as may be required under the SEBI ICOR Regulations. Credit Cost Ratio (%) Credit Cost Ratio is caloulated as the ratio of tofal provisions towards
Key Performance Indicators: MPAs and write-offs and provision towards standard assets (o the
- - r - company's average net advancas for the relevant fiscal vear, expressed as
KPls En_: mﬁﬁ:ﬂ Shf r;nnﬂu Fiscal 2021 Fiscal 2022 Fiscal 2023 a percentags.
petiend kit Sk Operating Expensas 1o Total Operating expensas for a period to the Average Total Assels for the pariod
‘ September 30, 2023| September 30, 2022 Average Assets (%)
Qperations Cost 1o Income Riatio (%) Operaling expenses for a period bo the sum of net interest income and
EEHHII’IQ Durtlads ™ _ (A T23 B519 715 o4 naon-intarast incomea for the pariod
AUM (in INR million) ™ 230,295.58 170.567.55 127,705.26 153.473.37 201,018.01 Retumn on Average Assets [%) Profit after Tax for the relevant period as a percentage of Average Total These metrics are used by the
ALUM Growth [%) ™ 35.02% MA MA 20.18% 30.98% Assatsin such penod management lo assess the relums an
Gross Advances (in INR million) " 21347130 149,020.24 118,380.82 132.503.20 180,007 41 the: deployad capital and the assets in
Gross Advances Growth (%]” 42 39% NA NA 1.92% 35.85% _ ERORERa DI SE 08
Gross Secured Advances {in INR million} * 122 577.38 g2 00836 50,760.00 70.271.26 o0 047 54 Retumn on Average Equity (%) F‘mﬁlftfter.Tﬂs for the relevant pericd as a percentage of Average Net
Gross Secured Advances (% to Gross Advances) " 57 42% 55.36% 4287% 53.08% 55.02% — """f’““ o Ll et S
Deposits {jn INR million) 189,367 24 141,677 52 1.23.162.58 1,35,364.92 163,340.16 Basic EPS o IEE;;E?L“F‘I‘QE? in acoordance with Indian Accounting Standard
Deposits Growth (%) ™ 33 66% NA NA 0.91% 20.67% !
CAZA Ralio [IE-"::.:I o 20.49% 22.T8% 16.29% 2257% 20.21% J. Comparison of KPls with Listed Peers
LASA + Retall Term Deposits Rah'? Set out below is the comparison of our Bank's KPIs against the KPIs of our listad peers forthe year ended March 31, 2023.
as percentage of otal deposits) 67.21% 75.91% T3.18% T5.86% 70.22%
Lapﬂtal o s} “‘ KPls Jana Small | AUSmall | Equitas | Ujjivan | Suryoday | Bandhan | Credit | Spandana | Fusion | Utkarsh
: e Finance | Finance Small Small Small Bank Access | Sphoorthy | Micro Small
Net worth {in INR million) " 25,471.08 15,773.17 11,007.68 11 845,58 17,770.69 Bank Bark | Euoance | fhance | Ehance Pl Fiance. | Finance
Total Cagdtal Ratio [CRAR) (%)™ 17.650% 16.3%6% 1551% 165.26% 15.57% Limited Limited Bank Bank Bank Limited Bank
Tier 1 Capital Rafio (%) " 15.73% 14.08% 11.75% 11.83% 13.02% Limited Limited Limited
Cost of Deposits (%) " 7.54% B.57% B.89% B.12% 7.22%  Operations i o - i
Cost of Funds (%) ™ 7.40% 6.73% BE1% T3M% 7.02% Banking Cutlats . 754 1,027 922 B2 ETT 5723 1,786 12T 1,0BE B30
Asset Quality ALM {in INR million} ™' 201801 [ 599,530.00 ZrE610.00) 24085000 614000 1,091,200.00 | 17561000 851000 ] 92860.00 ( 139,571.08
Gross NPA (%) ™ 2.44% 6.83% 7.25% 5.71% 3.94% ALM Growth (%) ™ 30.98% 26.44%, 35.27% 3T T3 20.73% 9.685% 27 88% 28.35% 36.98% 31.28%
Provision Coverage Ratio (%)™ 54.92% 3. 14% ZT.85% 32.19% 34.01% Gross Advances
Restructured Book as % of Advances (%) " 1.27% 4.75% B.40% 4 51% 1.04%% {in INR. million} " 180.007.41 NA N NA MNA NA NA A MA NA
Net NPA (%) ™ 0.87% 4.60% 5.33% 3.95% 2.64% | Gross Advances Growth (%)™ | 35.85% NA NA NA NA N, NA MA NA, NA
Profitability Gross Secured Advances
1 ]
Pre-Brovision Oparating Profit (PPOP)™ 5,561.02 4,346 54 4,388.52 5,667 92 10,003.74 (in INR million) 99,047 34 HA NA NA NA NA NA A NA NA
Net Profit {in INR millicn] 213218 556,34 722.60 174.71 2,559.71 ﬁ;ﬂtﬁf gﬂmﬁ Mﬂ"‘;‘?ﬁ . " " al ) sl l - - -
Yield on Advances (%) 17 50% T.81% T1.81% 10.94% 18.08% Ykt :
Net Interest Margin l:"-';] T 7 76% 7 45% g 35".-": T a7 7 T3% Deposits (in INR milon) 1.63,5340.16 [ 653 645 86| 253 80556 ) 266 38000 51.667.20] 108069313 (] A WbA Wi | 137104 40
. - N - rd . ) = i =
Cradit Cost Ratio (%) ™ T 530 547, 361, 3.70% 4050 Deposits t?m?r&]-l:%:l E-D.E-?f"n J1.01% 33.93% J0.61% 34.21'}::- 12.19% MM MM M 36.00%
Operaling Expenses to Average Tolal Assels (%] T SEI% £ 680 5% E6ET 5 5% CASA Ratio ) 20.41% 38.43% 42.28% 26.41% 1711% 39.20% MM NI NI 20.58%
Cost o Income Ratio (%) 58 48% 58.42% T047% 56.00% 56.22% %ﬁ[;iﬁ;éiimﬁﬁ
et o Aseeags iksats e} - Lol D% S0 0.09% L deposis) ™ 7022%| 6876%| 774m%|  esoaw|  7adon|  7120% N NM M| 61.55%
Return on Average Exquity (%) 7 19.60% B.00% 6.51% 1.53% 16.78% Capital
1 == ALl
Basic EPS {in INR] 3.2 10.52 4.2 14 aliali Net worth {in INR million) " | 17.770.69| 108,333.19| 51570.48] 41,560.00| 15.647.30| 19584153| 51,060.40| 30,00248| 23,219.19] 2000321
" Numberaf banking outiets represents aggregate number of banking outiets (Including Business Comespondant run ouflets) az ofthe last day of the relevant period/year Total Capital Ratio {CRAR)
7 AUM reprasents Advances under Management and is calculaled as the sum of gross advances plus advances originated and Iransfamed under securilization, assignmert, | | %) _ 1957%| 2359%| 23800%| 2581%) 3377% 1976%) 23.58%| J6ETH| 2704%| 20684%
and infer-hank participation certificates and safe fo ARCS for which the company continues to hold collection responsibilities. Tier 1 Capital Ratio (%) ™ 13.02% 21.80% 23.08% 22 69% 30.80% 18.70% NA, MA WA 18.26%
* AUM growth represents growth in AUM as of the last day of the refevant pariodfiscal pear over AUM as of the last oay of the previows period fizcal pear, Cost of Deposits (%) 1.22% 5.83% B.13% MN& MA b MM NB MK 6.71%
" Gross Advances is calculated as the AUM sublracted for advances onginated and transferred under securitizaltion, assignment, and inter-bank participation cerificates and Cost of Funds (%) ™ T 02%, 5.63% 5.48% 6.08% B 10% 5.34% B.30% 12 BES, 10.24% B.06%
zale to ARGz forwhich the company cordinues fo hold colfechion responsibilifies. Asset Quality
g Eﬁﬁﬁﬁfmm raprasants growth in Gross Advances as of the last day of the refevant parodfiscal year over Gross Advancas a5 of the iast day of the pravious Gross NPA (%) ™ 3.94%, 1 BE% 7 TR, 288, 3135 4 BT 1 31% 1 o5 YT 3,235
r y ; ’ T 5 ; ; i licx
" Gross Secured Advances Gross advances against which there is a secunityin form of gold, property, Fixed Deposits, Two Wheeler or any other securnily. Fmﬁ'm Coverage Ra
™ Gross S (i %l Groes sdviasas i s o e relovart oarod el Siamssunorie pamied & g : [F;"-I;]Et o M01% ¥5.00% 56.90% OB 00% 51.43% T6.82% T1.58% T0.00% T5.50% B8.29%
" Deposils growth represents the parcentage increase in deposils as ofthe fas! day of the relevant perfociscal year over deposits as of the (a3t day of the previus peniodfiscal year, Mw;nwﬁag, w 1.04% 1.20% 1.00% NA s A NA NA| 020%] 022%
™ CASA Ratio represents current account deposits and savings account its {logether “CASA") fo folal deposits as of the lasf day of the relevanl periodfiscal year — o : ' : e
semslimsliosatanlily G Gl Ll (R SR g P AR FETRIE | Freet NP (%)™ 260%|  04Z%|  121%|  004%|  155% T17%|  045%|  056%| O0&7%|  0.39%
" CASA + Relar Term Deposts Ralio represents CASA and retal lerm deposils (lerm deposits of less than T 20 mitfon) to lofal deposils a5 of the las! day of the refevant Fmﬁtﬂﬁ_li_'l' :
 penodfiscal year, exprassed for the period as a percentage. Pra-Pm:.:s:m Operating Profii
i Netwarth represents the sum of equily share capital and reserves and surplus a5 of fhe lastday of the refevant periodfiscal year [FPOPT™ 10,003.74 2011543 1,176.01 145451 33740 7.091.35 1,506.41 26213 712.35 MA
™ CRAR (3] as of the last day of the relevant penod fiscal year as reporfed by the company. Net Prafit {m INR million) 206071 1427925 5735811 1086920 TT7.00 2194638 | B8.260.30 123.04 | 387145] 404502
'h Tier 1 Capital Rafio (%) of the last day as of the last day of the refevant perioa/fiscal year as reported by the compary. Yield on Advances (%) ™ 1B.05% 13.10% 16.67% 18.73% 19.04% 13.66% 19.39% 18.24% 22.92% 19.86%
™ Cost of Deposits represents inferast expense on depasits for the refevant perodfiscal year fo the average deposits as of the last day of the refevan! perlodfiscal year, Net Interest Margin (%) = 7 73% 5 R 8 270 0.48%, B.28% B 200 10.75% G065, 11 50% g 670,
. BIDREAGD AR R LRIAR., _ _ _ Credit Cost Ratio (%) ™ 4.55% 0.30% 1.80% 0.09% 4.40% 4.23% 237% 8.20% 2.67% 2.61%
" Cost of Funds represents total inferest expense for the relevant penodfiscal yvear fo the average of sum of depasits and bomowings as of the fast day of the rafevant Operating Expenses o
perodfiscal year, expressed a5 a percenfags. 4 Total | 54 ; 4 - 4
"™ Gross NPA (%) as reparted by the company represents Gross NPAs to gross sdvances as of the last day of the refevant period/fiscal year E“E:'T;ﬁ L 'ﬁ'ﬁﬁi.s t":;} o Er:glt 0 gf;ﬁg Eii?: 5333: Egﬁ 3352: l?ligi 43-::: Sgﬂ: Ej ?g:
"™ Provision Coverage Ratio {%) - Provision Coverage Ratio represents the ratio of NIEA provision including fechnical write off and Gross NP, including technical write-off. i “T”E o (%) : =i : : : ol : : : :
" Restructured book as % of advances represent standard restructured book to mel advances as of the last day of the relevant periodfiscal year, exprassed as percentage, Retum on Average Assets : -
™ Net NPA disclosed by the company as of the last day of the relevan! periodfiscal year [F?:;:{u T _ 1.19% 1.79% 1.85% 3.36% 0.86% 145% 4.20% 0.15% 465% Z42%
" Pra-Provision Operating Profit represents difference of fotal income and expenses including inferest expense and aperating expenses forthe period. Im on Average Equity , :
' Yield on Advances represents the ratio of interest income on Joan assefs for the relevant periodfiscal year to the average net advances as of the st day of the refevant (%) ™ : 16.78% 15.52% 12.20% 31.80% 5.0%% 11.87% 17.81% 0.40% 21.16% 22 Bt
perioa/fscalyear expressed 5.2 percentage. Basic EPS {in INR) ™ 4747 21,86 4.71 588 732 1362 52,04 1.74 4329 4.52

* Net Interest Margm represents et inferest income for the relevant penoafiscel year lo the Average Total Assets for the relevant penodfiscal year, represented 85 & | " Numberof banking outlefs represents aggregale number of banking outlels (imcluding Business Correspondent run outiets) as of the lasf day of the relevant periodiyear

: percenlage. T AUM represenis Advances under Managemenl and is calculaled as the surn of gross advances plus advances originated and ransferred under secunilization, assignment,
" Credif Cost Ratio is calculated a5 the ratio of folal provisions towards NFAs and write-offs and provision towards standard assels fo the company’s average nel advances for and inter-bank parficipation certificates and sale fo ARCs for which the company confinues fo hold collection responsibilities.
the refevant pavicdfiscal year, exprassed a8 & parcantage. T ALM growth represents growth in AUM a5 of the last day of the relevant periodfiscal year over AUM as of the las! day of the previous periodfiscal year.

™ Operating Expenses to Average Tolal Assels represents operating expenses for the relevant perodfiscal year fo the Average Tolal Assets for the relevan! periodfiscal year, | ™ Gross Advances is calculafed as the AUM substracted for advances orginaled and transfarmed under secunlization, assignment, and frter-bank participation cerificates and
expressed 85 8 percentage. sae foARCs for which the company continues i hold collechon responsibiities.
' Cost o Income Ratio represents operating expenses for the retevant perodifiecal vear fo the sum of Nef Inderest Income (inferest eamed minus interest expended) andother | ™ Gross Advances growth represents growth i Gross Advances as of the last day of the relevant periadfiscal year over Gross Advances as of the last day of the previous
income for the refevant penodMscal year, expressed 55 8 percentsge. penodfizcal year
™ Returmn onAverage Assels is calculated as the nef profitfor the refevant pericdfiscal year to Average Total Assets forthe relevant penodfiscal year, expressed as a percentage. *  Gross Secured Advances Gross advances against which there is & securly in form of gold, propery, Fived Deposits, Two Wheeler or any cther securiy
" Returm an Average Equily is calculated as the net profit for the relevant perod/fscal year to Average Nal Worth for the relevant periodfiscal year, axpressed as a percentage. Gross Secured Advances % lo Gross advances as of the last day of the refevani parodfiscal, expressed forthe penod 25 a percentage,
™ Basic EPS; EPS as computedin acoordance with Accounting Standard 20 notified under the Companies Act {Accounting Standards) Rules of 2014 {as amended), " Daposits growth represents the parcentage increase indeposifs as ofthe last day of the relevant periodfiscal year over deposits as of the [ast day of the previous penodfiscal year.
For details of our other operafing metrics disclosed elsewhers in the Red Herring Prospectus, see "Our Business” and "Management's Discussion and Analysis of Financial | " CASA Ratio represents cument sccount deposits and savings account deposits (together, *CASA’) to total deposits as of the last day of the relevant periodfiscal year,
Condiffon and Results of Operations” on pages 255 and 463 of the RHP respectively. We have described and defined the KPls, a5 applicable, in the seclion “Definitlons and | exipresssd as a percentage.
Abbreviations” on page 1 of the RHP. "™ CASA + Ratall Term Daposits Ratio represents CASA and retail ferm deposits (term deposits of less than T 20 millon) to folal deposits as of the last day of the refevant
I Description on the historic use of the KPIs by our Bank to analyze, track or monitor the operational and/or financial performance of our Bank - penoafiscal year, expressed for the period as & percentage. g
In evaluating our business, we consider and use cartain KP|s, as presented above, as a supplemental measure to review and assess our financial and operating performance. | Nefworth represents the sum of equity share capital and reserves and surplus as of the last day of the relevant penodffiscal year

The presentation of these KPls is nol intended 1o be considerad in isolation or as a substilute for the Reslated Financial Statements, We use these KPIs to evaluate our : CRAR %) as of the las! day of the refevant penodfiscal year as reported by the compary.
financial and aperating performance. These KPls have limitations as analytical tools. ) : Toar 1 Capital Ratio (%) of the last day a5 of the fast day of the relevant penodfiscal year as reported by the company:
"™ Cost of Deposifs represents interest expense on deposits for the relevant penod/fiscal year to the sverage deposits as of the Iast day of the relevanf perodfiscal year,

Key Performance Indicator Description and rationale exprassed 25 apercentage.
Operations | Banking Outlets Nurnber of Branches including banking outiets operated by business This mefric is used by the management | | "™ Cost of Funds represents total interest expense for the relevant penodfiscal year to the average of sum of deposits and borrowings as of the last day of the refevant
correspondents lo assess the physical presence, penndfiscal year, expressed as a percenlage.
footprints and geographical expansion ™ Gross NPA (%) as reported by the company represents Gross NPAs to gross advances as of the fast day of the relevant penodffiscal pear.
ofthe business of cur Bank " Provision Coverage Ratio (%) - Provision Coverage Ratio represents the ratic of NPA provision including technica! write off and Gross NPA, including technica! wiite-off
ALUM AUM represents Advances under Managemeant and is calculated as the These metrics are used by the "™ Restructured book a5 % of sdvances represent sfandard restructured book fo net advances a5 of the fast day of the relevant penodfiscal year, expressed a5 percaniage
sum of gross advances plus advances oniginated and transferred under management 1o assess the growih in "™ Net NPAdisciosed by the company as of the fas! day of the relevant periodfiscal year.
securitization, assignment and inter-bank participation certificates forwhich | terms of scale and composition of " PBre-Provision Operating Profit represents differance of fofal income and expenses including inferest expense and operaling expensas for the panod.
the company continues 1o hold eollection responsibilites business of our Bank " Viald on Advances represents the ratic of inferest income on loan assels for the relevant perodfiscal year to the average net advances as of the last day of the relevant
AUM Growth (%) AUM growth represents growth in ALIM as of the last day of the relevant _ penipdfiscal year, expressed as a percentaga.,
fiscal year over ALUM as of the last day of the previous fiscal year "’_' Nef Infeves! Margin represents met inferest income for the relevant perodfiscal yearfo the Average Tolal Assefs forthe refevant penodfiscal year, represenied 25 2 parcenisge.
Gross Advancas Gross Advancas ks calculated as the AUM sublracted for advances ¥ Credit Cost Ratio is calculated as the rabio of tofs! provisions fowards NPAs and wite-offs and provision towsrds standard assets fo the company’s average net advances for
orginated and transferred under securitization, assignment, and inter-bank - th relevant penodfiscal year, expressed asapercantage. , _
paricipation certificates and sale to ARCs for which the company continues Dperafing Expenses fodverage Tofal Assels represenis operaling expenses for the relevant penodfiscal year fo the Average Tofal Assels for the relevant perodfiiscal vesr,
12 hobl coacion raepunsnisLec. - ggﬁﬁﬂc;;:ﬂﬁgﬁéenm operating expenses for the relevant penodfiscal year fo the sum of Nef interest Income (inferest eamed minus interest expended) and affter
previous fiscal year, J Refum mﬁwagaﬁm{sgcarmfamdasma et profit fc-._fmﬂ ralavant panm‘_.f-ﬁ.sca-n' yeartoAwverage TolalAssels forthe rﬂral.far'rrpam_i-ﬁscaf year, expressed s a parcentage.
" Retum onAverage Equity /s calculated 55 the net prof fov the refevant perodfiscal year fo Average Net Warth forthe refevant periodifiscal year, expressed 55 3 perceniage.

Comtinaed on next page,..
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BASIS FOR OFFER PRICE

" Basic EPS: EPS as computed in accordance with Accoumting Sfandard 20 nofified under the Companies Act (Accounting Standards) Rules of 2014 (a5 amended) fﬂ*ﬁﬂ-'l':'fﬂ“ Rﬂﬁﬂ'? : ; :
For details of aur other operating metrics disclosed elsewhere in this Red Herring Prospectus, see “Our Business”and ‘Management's Discussion and Analysis of Financigl | | Numberof banking outlets rapresents aggregale number of banking outlels {including Business Comespondent run outlefs) as of the fast day of the relevart penodiyear.
Condition and Results of Operations™on pages 2565 and 463 of the RHP, respectivaly. Wa have described and defined the KPIs, as applicable, in the section “Definitions and ALM repragents Advances under Management and is calcufated as fie sum of gross advances plus advances anginated and transferred under securitization, assignment

Abbrevistions” on page 1 ofthe RHP and infer-bank participation certificates for which fve company continues to hold collechion responsibiiias.
I. Al Small Finance Bank Limited : AUM growth represents growth in AU a5 of the ias! day of the relevant penodfiscal year overAUNM as of the fas! day of the previous peniodifiscal year
Deposits growth represents the percantage ncreass m deposils a5 of the st day of the refevant penodfiscal year over deposits a5 of the \ast day of the previous penodfiscal vear
eiwn by EAAF WSEUTNE e R AT NSO TR FeAtet R A " CASA Ratio represents curment accoun! deposis and sawings accoun! deposits (fogether, “CASA') to tolal deposits as of the last day of the relevan! periodfiscal year,
Operations Banking Outiets ™ 744 a19 1027 EXDrESSRO 25 3 percentage.
AUM (in INR: million) 353 560.00 47 890.00 591 560.00 " CASA+ Retal Term Deposits Rafio represents CASA and refal term deposits (ferm deposits of fess than T 20 milion) fo tolsl deposits as of the fast day of the refevant
AUM Growth (%)™ A 32 340 6.44% ; penodfiscal year, expressed forthe penod 85 8 percenisge.
Deposits (in INR million) 350.793.14 525 B46.21 0364066 ; Met worth represents the sum of eguity share capifal and resenves and swplus as of the last day of the refevant penodfiscal year
Deposits G!":J'ﬂthl:%}ﬂl NA 46 15% 31.61% CRAR %) a5 'E'”HE' fast day of the relevant periadscal year as reported by |'|"|"E' COmET.
CASARato (%) R 7 90 TR "‘ Eae; 1 r:r.‘gpua.' E;!f:;a.!uu r‘iﬁmmaﬁs& day a5 of the .'as;ﬂ day mrf #J}E! r;@uhlzuﬂ pe;mm_se:d?é ys-;-r as r'a;.;man’ny the rmpawarhe.' R I f -
: e ik " Costof Deposits represents imerast ox, ot daposits for the relevant perodfse average deposils as 351 ey vant perod aF BXe
CASA+Retail Term Deposits Ratio (as percentage of tolal deposits) ™ 54.87% 66.61% BB.TE% a5 a pem-;.ﬁlage. TR - e » ; £ A
Capital Metworth (in INR million) ™ 61,720.99 74,726 62 109,333.19 " Cost of funds represents tofal infersst expense for the refevant perodffisca! year fo the average of sum of deposits and borrowings a5 of the last day of the relevant
Tatal Capital Ratio [CRAR) (%)™ 23.37% 21.00% 23.50% i peroadfiscal year, exprassed as a parcanlage.
Tier 1 Capilal Ratio (%) 21 53%, 19,60% 29 B, Gross NPA (%) as reported by the company represants Gross NPAS to gross advances as of the (asf day of the relevant penod/fizcal yaar
Costof Dapasits (%) % A% 5 115 5 a1, Provizion Coverage Ratio | 7} = Provision Coverage Rafio reprezenis the rafic of NPA provision including Techmical White off and Gross N4, includimg Technical wiite of.
Costol Funds (%) BE0% 5 50% EBI I* Hes!rucru.'lﬁ-d book 25 Y% of advances represents standard resfruchured book to nelf advences as of fhe [as! day of the refevant periodTiscal year, expreszed as percenage.
AsselQuailty | GrossMPA[%) ™ 3350 1060 1660 ‘ Met NPA disclosed by the company a5 of the last day of the relevant penodiiscal year
3 : 2 : e s ™ Pre-Provision Operating Profit represents difference of total income and expanses including inferes! expense and operaling expenses for the period.
Provision Coverage Ratio (%) 30.00% 75.00% 75.00% " Yield on Advances represents the ralio of interes! income on foan assets for the relevant periodfiscal year fo the average net advances as of the last day of the refevant
Rastruclured Book as % of Advances (%) 1.80% 2.50% 1.20% period/fiscal vear, expressed as & percentage.
Met NPA (%) 2.18% 0.50% 0.42% """ Netintsrest Margin represents nef inferest income for the relevant period/fiscal yesr fo the average folsl assets for the relevant penodifiscal year, represented a5 3 percentage,
Profitability Pre-Provision Operating Profit (PPOR)™ 215793 1.815.00 201048 i Erep'f! Ciost Ralio is calcwaled as the ratio of folal provisions and conlingencies (excluding prowvision for tax) fo the company's average nel advances for the refevant
Net Profit (in INR millon) 11,706 80 11,300.00 14.279.25 o pertonfiscalyear, axingased as apan-eniage. _ _ _
Yizld on Advances () 17 82% 12 10% 13107 Ciperating Expanses fo Average Tolal Assefs represents operating expenses for the refevant periodiiscal year fo the Average Total Assels for the relevant penodfscal year,
= - — EXrESSE 85 8 perceniage.
Nat Intarest Margin (%) 3.08% 5.36% 5.56% " Cost o Income Ratio represents aperating expenses for the relevant perodfiscal year fo the sum of Net Interes! Income (inferes! eamed minus inferes! expendad) and olher
Credit CostRatio (%) 1.27% 0.68% 0.30% incom for the relevant periodffiscal year, expressed as a percantage.
Operating Expanses foAverage Total Assets (%)™ 3.54% 4 .00% 4.38% " RefurmonAverageAssels s calculated 35 the met profit for the refevant peniodfscal yeario Average Tofal Assels for the relevant peniodfiscal year, expressed 35 a percentage.
Coetio Income Ratio (%) 43.46% 67.07% 63.01% " Retun onAverage Equity is catculated as the net profif for the refevant perioddfiscal year fodverage Net Worth for the relevant periodfiscal year, expressed a5 2 percentage.
Return on Average Assets (%) 2.50% 1.87% 179% ™ Basic EPS: Basic EPS as reporfed by the company represents EPS as computed in accordance with Indian Accounting Standard 20
Relurn on Average Equity (%) 27 3% 16.56% 15.52% IV, Suryoday Small Finance Bank Limited
Basic EPS (in INR) ™ 38.19 18.03 21.88 Certain Key GAAP Measures and Key Performance Indicators (KPls) FY 2021 FY 2022 FY 2023
Saurce: Fitch Repart Operations | Banking Outiets " 556 565 577
Murber af bamking oufisis represenis aggregats number of banking ouliets (ncluding Business Comespondent run oufiels) as ofthe last day of fhe FEI'E'-'EJ]TpErfDd-‘].-‘E&". AUM (in INR. mallian) 42 060,00 50 BA0.00 B1140.00
© AUM represents Advances under Management and is calcuialed s the sum of gross sdvances plus advances onginated and ransfermed under securitization, assignment AUM Growth (%) (3] NA .'t'_u 0% 20.73%
and infer-bank participation cerlificates for which the company continues bo hold collechon responsibiiies. kit Bl R el : i
* AUMgrowth represents growth inAUM as of the last day of the relevant period fiscal year over AUM as of the iast day of the previous period/fiscal year, Deposits {in INF millon) 32,336.78 334980 31.667.20
" Deposits growth represents the percentage increase in deposits as of the las day of the refevant perfod fiscal year over deposils as of the [ast day of the previous penodfiscal year Deposils Growth (%)™ NA 18.25% 34.21%
" CASA Ratio represents current accoun! deposits and savings account deposits flogether, ‘CASA” to folal deposils as of the last day of the relevant periodfiscal vear, CASHRatio (%)™ 15.45% 18.61% 17.11%
, Bipmssedasapevuemas. _ _ . _ CASA +Retail Term Deposils Ratio (as percentage of tolal deposits) (6) 80.00% TH.14% 73.10%
CASA + Relad Term Deposits Ralio represents CASA and refal ferm deposits (lerm deposits of less than ¥ 20 miflion] to fotal deposits as of the last day of the refevant Capital Matworth (in INR million) ™ 75 66500 150571 20 16 B4T 30
|- peroafscalyear, axgrassad forthe peviod as a percentage. Total Capital Ratio (CRAR) (%] 51.47% 37 B6% 33.72%
" Nedworth represents the sum of equily share capital and resenses and surplus &5 of he fash day of the redevant pericdfiscal year. P e e e - :
" CRAR (%) as of the last day of the relevant period/fiscal year as reported by the company Tier 1 Capital Ratio (%) 47.23% 34 44% 30.80%
"™ Tier 1 Capital Ratio (%) of the i35t day as of the last day of the refevant perioa/fiscal year a5 reporfed by the company. Costof Deposits (%) 7.81% 6.43% MNA,
" Cost of Deposits represents inferest expense on deposits for the refevant penodfiscal year to the average deposits as of the last day of the refevan! periodfiscal vear, Costof Funds (%)™ 8.08% B.31% 6.10%%
.-- expressedasaperceniage. : Asset Quality | GrossNPA%) ™ 9.41% 11.80% 343%
E::ﬁr};; ;uc.;ld-s .re::l.;es?::!gﬁ:fs fgﬂﬂnﬁ;xﬂmﬁe for the relevam perodfiscal year lo the sverage of sum of deposits and borrowings as of the last day of the relevant Provision Goverage Rabo | %) B3.73% O3t £143%
i e skl . Resiructured Book as % of Advances (1] 2.70% 10.40% NA
%) a5 reporfed by the company represents Grass NPAS fo gross advances as of the last day of the relevant penoafiscal year
" Broision Coverage Ratio (%) - Provision Coverage Ratio represents the ratio of NP4 provision including Technical Wiite off and Gross NPA, including Technical write off Net NPA %) ~ 4.73% 5.87% 1.55%
™ Restructured book as % of advances repressnts standard restnactured book fo net advances as of the tast day of the relevant period/fiscal year, expressed a5 percentage Profitability Pre-Provision Operating Profit (PPOP) ™ 131,34 264.91 33740
" Net NPAdisclosed by the company as of the last day of the refevant penodfiscal year Meat Profit (in INR million) 118.55 (930.32) TTT.00
“‘I Pre-Provision Gpﬁaﬁngﬁummprmz:nmdfﬂ’ere.m of totatincome and expenses including inferest expense and operating expenses for the period. Yield onAdvances (%) 17.73% 18.72% 19.04%
- Yield on Advarnces represents the ratio of inferest incorme on loan assels for the refevant perodfiscal year to the average net advances as of the last day of the refevant Net Interest Margin (%)™ B B0% 7855 B.28%
o TEOE A VAR, eSSl s BEAlNIG. Credit CostRato (%) 450% A 95% 4 .40%
" Met interest Margin represents nelinterest income for the refevant penodBscal pearto the Average Tolal Assets for the relevant perfodfiscal year, representad a5 a percerntage. . - s AU ; bl
" Gredit Cost Ratio is calculated as the ratio of tofal provisions and contingencies (exciuding provision for tax) to the company’s average nei advances for the refevant Uperaling Expensesio Average Tolal Assels (%) 5.44% 5.55% 582
periacfiscal year, expressed asa parcentage Costto Income Ratio (%) 64.44% 60.93% 60.0&%
" Operating Expenses to Average Total Assels represents operating expenses for the relevant perodfiscal year fo the Average Tofal Assets for the relevant period/fiscal year, Retum on Average Assels (%)™ 0.20% (1.25)% 0.86%
 expressadasa percentage, Return on Average Equity (%) ™ 0.85% (6.00)% 5.03%
" Cost fo Income Ratio represents operating expenses for fhe refevant penodfiscal year fo the sum of Nef inferest Income (inferest eamed minus interest expended) and ofher i Basic EPS (in INR) el 1.32 (8.786) 1.32
incorme for the redevant periodfiscal year, expressed a5 a parcaniage.
" Retum onAverage Assels is calculaled a3 the nef profit for the relevant perodffiscal year foAverage TolalAssels forthe mlevant perodfiscal yesr, expressed a5 8 percentags. Source: Fitch Repart
' Return on Average Equilly is calcilated as the net profit for the relevant penodfscal yeario Average Net Woarlh for the relevant periodfiscal year, exprassed as a percentags., " Numberof banking outies represents aggregate number of banking ouflels (including Business Correspondent run outlefs) as of the last day of the retevant periodyear
™' Basic EPS: Basic EPS as reporied by the company represents EPS as competed in accordance with Indian Accounting Standard 20, " AUM represents Advances under Management and iz caloulated as the sum of gross advances plus advances oniginated and transferred under secuvitization, assignment
Il. Equitas Small Finance Bank Limited _ andinter-bank participalion cerificates farwhich the company conlinues fo hold coflection responsibilifies,
GAAP Parf " AUM growth represents growth in AUM as of the [as! day of the relevant perfodfiscal year over ALM as of the last day of the previous perodfiscal year
okttt | scalihobniot sinb ok il B il " Deposits growth represents the percentage incraase in deposis a5 of the last day of the relevant penodffecal year over deposils as of the las! day of the previous periodfiscal year
Operations Banking Outiets "' 861 BEQ a2 ™ CASA Ralio represanis curmen! accoun! deposils and savings aceount deposits (logether, SCASAT fo lofal deposis as of the last day of the relevant periodfiscal year,
AUM (in INR million) ™ 179,250.00 206,970.00 278.610.00 expressed as a percentage.
ALIM Growth (%)™ m 14.91%, 35,275, ™ CASA + Retail Term Deposits Ralio represents CASA and retall ferm deposits (ferm deposits of less than T 20 million) fo total deposits as of the last day of the relevant
T o periodfizcal year, expressed for the penod 25 a percentage.
g:sﬂz:: mmlﬁm L. gr:i IES%DEQ‘E; Eﬁagugﬁ:; " Net worth represents the sum of equity share capital and reserves and surplus a5 of the lasf day of the relevant pernodffiscal year
: . " CRAR %) as of the lastday of the refevant periodfiscal year as reported by the company:
CASARatic (%) ; 34.25% 52 00% 42.28% ™ Tier 1 Capital Ratio (%) ofthe Isst day 5 of the [ast day of the relevant periodiiscal year a5 reported by the company.
— CASA +Retail Term Deposits Ratio (a5 percentage of tolal deposits) ™ 70.05% BY.44% T7.49% "' Costof Deposits represents inferest expense on deposits for the relevant periodffiscal year to the tolal average as of the last day of the relevant penodffiscal year, expressed
Capital Netwarth (in INR million) " 33,963.41 42 460.00 51,670.48 a8 a percentage.
Total Capital Ratio (CRAR) (%} " 24.18% 25.16% 23.80% " Cost of funds represents tolal inferest expense for the relevant periodifiscal year to the average of sum of deposits and borrowings as of the fasf day of the relevant
Tier 1 Capital Ratio (%) 9295 24 B3y 23 A, . penodfiscal year, expressed 85 & perceniage.
Costof Deposits (%) 7 14% B 47 5110 '_n Gross NPA %) as reported by the company represents Gross NPAs fo gross advances 25 of the fasf day of the relevand penodfiscal year
Costol Funds (%) T RE B TE, I g Provizion Coverage Ralio (%) = Provision Coverage Ratio represents the ralio of NPA prowision including Techinical Wite off and Gross NPA, including Technica! write off.
AssetQuallly | GrossNPA[%) " AT A% 2 76% : Restruchured boos as % of sdvances reprezents standard restructurad book lo ned advances a5 of the last day of the refevant pericafiscal year, expressed as percentage.
s : - : : 2 " Net NPA disclozed by the company as of fhe [ast day of the relevant pericdfiscal year.
Mﬂﬁ%ﬂﬂﬂmf“}' W— 38.55% 42.75% 96.50% " Pre-Provision Operating Profit represents diference of tofal income and expenses inciuding inferest expense and operating expenses for the period,
Restructured Book as % of Advances (%) WA 3.12% 1.00r% " Yigid on Advances represents the rafio of inferest income on loan assefs for the relevant perodfiscal year fo the average net advances as of the last day of the relevan
et NP (%) 1.58% 247% 1.21% periodfiscal year, expressed 33 3 perceniage.
Profitability | Fre-Frovision Qperating Profit (PPOF] 885 60 873.00 1.176.01 " NetInferest Mangin rapresents netinferest income for the refevant periodfiscal year to the average lofal assets for the relevant periodfscal year, rapresented as a percenfage.
Mat Profil (in INR million) 3842 23 7 RO7_37 573591 - Gm_n'fr E‘.:-.srrﬁ'a.!fn s cafcii!ﬂ:i as the raége of tafal provisions and contingencles {excluding provision for fax) fo the company's average nel advances for the relevant
periodifiscal year, expressed &5 8 perceniage.
E::fﬁ:::::&ﬁn{:;:} T 13?;: 1;;;: 1:2;:: i 'EI'|:h';*.'az‘rnﬁ?ml Emenm Average Tofal Azsels represenis operating expenses for the relevant periodifiscal vear fo the average fofsl assels for the relevant peniodfiscal year,
. : E expressed asa percanlage,
preilbostias ) - Z43% 275% 1.80% 1 Cost o Income Ratio represents operating expenses for the refevant periodifissal vear to the sum of Net Inferest Incoms (Inferest eamed minus inferes! expended) and other
G[-'Eﬂ'ﬂ'"ng Expensasio -"l.'-EragE Total Assets 'I_l.;"u:l ) 6.04% B.60% 6.58% income for the lr&jﬂyanip&ﬂnd.ﬁsﬂ-afw Emr:ﬂg_ggﬂ'aﬁ-ap&mﬂ“agg.
Costto Income Ratio (%)™ 59.99% B6.12% 63.41% " Retum onAverage Assets is calculated 25 the nef profit forithe refevant periodffiscal year fo average fofal assels for the relevant penod/fiscal year, expressed as a percentage.
Return on Average Assats (%) = 1.75% 1.08%, 1.85% " Retum onAverage Equity is calculated as the nef profit for the refevant period fiscal year to Average Net Worth for the refevant period fiscal year, expressed a5 8 perceniage.
Return on Average Equity (%) " 12 520 7.35% 12.20%, " Basic EPS: Basic EPS as reporied by the company represents EPS as compufed in accordance with indian Accounting Standand 20,
BasicEPS (in INR) 153 743 471 V. Bandhan Bank
; : Fitch Report Certain Key GAAP Measures and Key Performance Indicators (KPls) FY 2021 FY 2022 FY 2023
" humber of banking ouliets represents sggregate number of banking outlels (including Business Cormespondent run ouliets| a5 of the last day of the relevant penod/yesr Operations Banking Outlets" 5,3t 5,639 5,723
@ A[.l'.l.-lj' repmsenrsﬁ.rl:'u?.lms uirider Managemﬂlm and /s calcwlated as the sum of gross advances pn'r.r.s_ advances oviginated and transfarrad under securitization, assignment AU {in INR millian) ™ B70.430.00 553 380,00 1081 200,00
. andintar-bank participation catiicales for which tha company canfinues fo hold colection responsibilities. _ _ AUM Growth (%)~ NA 14.13% g 5%,
AUM growith represents growth InAUM as of the last day of the relevant pernodfizcal yearover AU a5 of the iast day of the previous peniodfizcal year, Deposits (in INR million)] 770772 75 363 306.13 1030 693 13
" Deposts growth represents the percentage increase i deposils 85 of the last day of the refevant periodfiscal pear overdepost's 25 of the last day of the previous penodfiscal year, , L ' H A DI R
% CASA Ratio represents current account deposits and savings account deposits (fogether, "CASA" to fotal deposits as of the last day of the refevant periodfiscal year, Deposits {-?"'"?""1 ~I{' o) 23.54% 12.18%
E‘-H'F}i"E'SEE'-ﬂ -1 alngr,:gﬂrage_ 'EA.EAHE[EII:%} 43.38% 41.61% 392005,
" CASA + Rotal Tarm Daposits Ratio reprasents CASA and rofail ferm deposits fterm deposits of less than T 20 milion) fo tofal deposits as of the fasf day of the refevant CASA+Retad Term Depaosits Ratio (as percentags of total deposits) ™ T8, 79% 77.28% 71.20%
; penodfizcal vear, expressed for rhepe.'iud 8% & percentage. ; Capital Mat worth {in INR million) 174 081,84 173,811.45 195,841 .53
: ﬁéﬂﬁf:;ﬁjmﬁ&rs;em? r.':rwr:'-:r m.l.r;'r;;; aqugy ;h;mﬂ?l arrlldmmwsm .;uj;;nfruhi as of the Jast day of the relevant perncafiscal year Total Capital Ratio (CRAR) (%)™ 7% 47% 20.10% 19 TR,
a5 ofthe lasf da g reley 2ra as reports . : ; w
" Tier 1 Capilal Ratfo (%) aﬁiamﬂm}r ag urﬁfa last Hayoﬁf?ra m!aum!m‘gMngs raported by the company Tiarl Gaplid rftau-::[‘ﬂ 22.#13":%.- 15 AT
" Cosf of Deposits repressnis inferest expense on deposis for the relevant perodfiscal year to sverage deposits as of the last day of the relevant penodfiscal year, expressed Costof Depnms(".ﬁ] 5.87% 455"‘"? MA
as a parcantage. EUEthFHFﬂE[%]I : 5.89% 4.88% 5.34%
" Cost of funds represents tofsl interest expense for the relevant periodfiscal year to the average of sum of deposits and borrowings as of the last day of the refevant Asset Quality | Gross NPA[%) "™ 6.81% B.46% 4 87%
_ perioaffiscal year, expressed s a percentage. o Frovision Coverage Ratio | %) 67.38% 87 23% 76.62%
"_‘_“I Gms:s ._T'.I'Pafl %) as repmd;u'by fhe company represents L'v_F.r-::Gz-: NFAs to gross :adranues as ql‘!'hﬁ' !'asr IJ'-?!}’D.F-!hE J?Ievanf.pﬂnudﬂrsra.'yean _ . . . Reslructured Book a5 % of Advances [ To) NA N MA
™ Provision Coverage Ratio %) - Provision Coverage Ralio reprasents the rafio of NPA provision including Technical Wiite off and Gross NPA, including Tachnical write off. NetNPA (%) " 351% 1 BB 147%
™ Resfructured book as % of advances represents standard resfructured book fo nef advances a5 of the lasf day of the retevant perodfiscal year, expressed as percentage. L : — - : :
" Pre-Provision Operating Profit represents difference of total income and expenses including inferas! expense and aperating expenses for the period. Wet Profit {in INR million) 22,054.57 1,257 .94 21,946.38
™ Yield on Advances represents the ratio of interest income on lnan assels for the refevant perodifiscal year fo the average nef advances as of the last day of the refevant Yield on Advances (%) 14.69% 13.88% 13.86%
i DRIREIECS 20 RAlTabind a4 0o g i NetInlerest Margin (%) 7 30% 6.67% 6.25%
i Nﬂrfr_rre.rs-srf.!arg_m fﬂpmsafﬂsnezmr&'aﬂmfﬂrrm relgnfanrpem-ﬁac;r}-ear!bmgdmm.ge ]ﬁra!ﬁzfsnrshrrhﬂ relavant ﬂéﬂtrd-ﬁ.ﬁl"ca'y&ar, rapreganted ag aparc:afﬂagle. CreditCostRatio (%) " F6T% A .08% 4 730
ﬁmﬁﬁﬁgﬂiﬁ?ﬁ :5 the m.ﬁ;gaﬂm’a.l provisions and comingencies [exciuding prowsion for izx) o the company’s average mel advances for the refevant Diparaling Expansas o Average Total Assets i%]m RE 5 TR 7955,
™ Qperating Expenses o Average Tofal Assels represents operating expenses for the relevant penodfiscal yearto the Average Total Assets for the relevant peniodifiscal year, | Costlo Income Ratio (%) - 29.13% 30.54% 39.54%
gxpressed 58 5 perceniage. Return onAverageAssets (o) 2,13% 0.10% 1.49%
" Cost to Income Rafio represents operating expenses for the relevant penodfiscal vear o the sum of Net Interest incame (inferest earmed minus inferes! expended) and other Return on Average Equity (%) 13.53% 0.72% 1ETS%
income for the refevant perodfiscal year, expressed as a percentage. Basic EPS (in INR) ™ 13.70 0.78 13.62

" RetumonAverage Asselsis calculated as the nel profil for the relevant perodfiscal year lo Average Tolal Assels for the retevant penodfiscal year, expressed as a parceniage, g
" Retum onAverage Equity is calculated as the net profit for the relevant periodfiscal year fodverage Net Worth for the relevant penod/fiscal year, expressed as a percentage. ?“5'“"':"5 Hmﬂw _ _ _ _
™ Rasic EPS: Basic EPS as reported by the company represents EPS as computed in accordance with Indian Accounling Standard 20 " Number of banking outlets rapresents aggregate number of haning owliets (including Businass Camespondent runoufiels| as of the last day of the relevant peniod/year.

Il Ujjivan Small Finance Bank Limited ' aj’-fr'-'-f Em&aaﬁsﬂfﬂ_fﬂrﬁ] !;ndfrﬁ-!enagr mm and is caﬁg;;n’ ag fﬂmf g;ﬂm;ﬂramaa Ps:;j j;fmnﬂas anginated and fransferred under securilizalion, assigmment and
infgr- a i cevtificates forw. co ues collecion re 5.
Certain ey GAAP Measures and Key Performance indicators (KPis) FY 2021 FY 202 FY 2023 e Aux.fgmn#rems rovwih AU s o the fai caofthe rlevt o ficcal vear overAUM s iiialast iy o/t posicu peoaiscalyiar
Operations Banking Outiets "' 575 575 629 % Depasits growth represents the percentage increase in deposits a5 of the last day of the relevant perodfiscal year over deposis 25 of the last day of the previous penodfiscal year

AUM (in INR rdllion) 151,398 60 174,876.50 240 B50.00 " CASA Rafio represents cument sccount deposits and savings account deposits (fogether, "CASA’] fo fotal deposits as of the last day of the refevant periodfizcal year
AUM Growth %) ™ NA 15.51% ITTIN expressed 5 8 percentage.
Deposits (in INR million) 131,357.70 182 922 20 DE5 3B0.00 " GA_SA + Retail Term Daposits Ratio represents CASA and reta term deposis (femn deposits of fess than T20 milion) fo tofa! deposits as of the fast day of the redevant
Deposits Growth (%] A 39 26% 3061% ST Y YO, BECTRSSOL I HiB (NNIAE 8% B IRCALIEDS.,

Met worth represents the sum of equily share capital and resenves and surpius as of the fas! day of the redevant peniodfiscal year:

CASARato (%)™ 20.55% 27.30% 26.41% : CRAR R
_ - _ _ (%) as of the last day of the refevant penodfiscal year 55 reporfed by the company
Capital Networth (in INR million) 31,750.20 27,604.30 41,580.00 ™ Cost of Deposils represents inferes! expense on deposits for the refevant perfedfiscal year to the average deposils a5 of the fas! day of the relevant periodfiscal year,
Total Capital Ratio [CRAR) (%) ™ 26.44% 18.89% 26.81% EXprEssed 85 3 perenage.
Tier 1 Capital Ratio (%)™ 25.06% 17.70% 22.69% "™ Cost of funds represents tofal interest expense for the relevant periodfscal year fo the average of sum of deposits and borrowings as of the last day of the relevant
Costof Deposits (%) 6.53% 5.69% = _ penodfiscal year, expressed a3 a perceniage.
Coztof Funds (%) £.03% 5 70% E.08™, " Grogs NPA (%) as reported by the company represents Gross NPAs fo gross advances ag of the last day of the refevant periodfiscal year
AssetQuality | Gross MPA(%) m 7.07% 7 340% 2 BA%, .: Provision Coverage Ralio (%) - Prowvision Coverage Rafio represents the ratio of NPA provision including Technical I-"I-".r.ueuﬁ'aﬁ-dl_’imﬁ MPA, including Techmical wiite off
Provision Coverage Rato (%) ™ F0 54, 60 505 o8 0% o Hesfnmfu¢dbauﬁ as % of advances represents sfandand resf.mt:furen‘_bmkrﬂ net advances as of the fast day of the relevant penodfiscal year, expressed as percenfage.
Restuctured Baok a3 % ol Advances (%)™ AL N A _ Meal NPA disclosad by the company as of the last day of the refevant panpdfiscal year
NatNPA (™ oA 1% Td% "f‘ Pre-Provision Operating Prof repressnts differsnce of folal income and expenses including wferest expense and operating sxpenses for the period
Bl ': _] - : : ; ' Yield on Advances represents fhe rafio of inferest income on foan asseds for the relevant perodifiscal year fo the average nef advances as of the fast day of the refevant
Profitability Pra-Pravision Operating Profit (PPOP) 208 .41 591.00 1.484.99 periodfiscal year exprassed as & percantage.
Met Profit (in INR millim_'::: 82.97 {4,145.90) 10.908.20 " Net Inferest Margin represenis netinterest incame for the relevant penod/fiscal yeario fhe average tofal azsels for the refevant periodfiscal year, represented as a percenisge.
Yield on Advances (%) 18.22% 16.73% 19.73% ™ Credit Cost Ratlo is calculated as the ratio of folal provisions and contimgencies (excludimg prowsion for tax) to the company’s average nel advances for the relevan
Met Interest Margin (%) " 8.91% A.07 % 0.48% penoafiscal year, expressed as a percenfage.
Credit Cost Ratio (%) L & B0% T 41% 0.06%, "' Operating Expenses fo Average Tolal Assels represents operating expensas for the refevant periodfiscal year o the Average Tofal Assels for the refevan! periodfiscal year,
Operating Expenses ioAverage Total Assels (o) 6.34% B.B0% £.33% , SRR anH (RNa0R. _ _ _ -
: | " Costto Income Rafio represents oparating expenses for the ralevant pericd!fscal year fo tha sum of Nei Inferest Income (inferast eamed minus infevest expended) and other
Costto Income Ratio (%) £0.34% 71.68% 54.82% : :
S Resale (12 0.04% T B 3 85% mcome for the refevant period! fiscal year, expressed as a percenfage.
Ll el 5 S’E d ].:-1. - {1.89) : . ' Retum onAverage Assets is calculated s the nef prodfit for the relsvant perod/fiscal vearfoAverage Toial Assets forthe relevant period/fiscal vear, expressed as a percentage.
Retumon Average _EnUIw[%J 0.26% (13.97)% 31.80% " Retum on Average Equity is calculaled as the net profit for the relevant period/fiscal year to Average Ne!l Worth for the relevant period/fiscal year, expressed as a percentage.
Basic EFS (in INR) 0.05 (2-40) 5.8 ™ Basic EPS: Basic EPS as reported by the comparny represents EPS a5 computed in accordance with Indian Accounting Standard 20,
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V1. CreditAccess Gramean

" AUM growth represents growth in AUM as of the lazf day of the relevant periodfiscal year over AUM as of the last day of the previous periodfiscal year

™ Deposits growih represents the percenlage morease in deposits as of the [ast day of the refevant penodfscal year over deposils az of the las! day of the previous peodfiscal vear

® CASA Ratio represents curment account deposits and savings account deposits (fogether, “CASAT) to total deposits as of the last day of the refevant perodfizcal year
exprassed as a parcenfage.

™ CASA + Relsil Term Deposits Ralio represents CASA and refai term deposits (ferm deposits of less than 20 milion) fo fofal deposifs a5 of the last day of the relevant
periodfiscal year, expressed for the period a5 a percentags.

" Net worth represents fhe sum of equity shave capifal and resevves amnd swplus as of the last day of the relevant penodfiscal year,

*®  CRAR (%) a5 of the lasf day of the relevant periodfiscal year as reparted by the comparny,

Thar 1 Capiltal Ratio (%) of the last day as of the las! day of the relevant periodfiscal year as reported by the company:

Cost of Deposifs represents inferest expense on deposits for the relevant penodffiscal year o the average deposits a5 of the last day of the relsvant penodfiscal year,

exprassedas a percentage.

" Cost of funds represents folal inferesf expense for the relevant penodfiscal year to the average of sum of deposits and borrowings as of the fast day of the rslevan
peradifizcal year, expressed 55 8 perceniage.

_“ Gross NPA (%) as raported by the company represents Gross NPAS fo gross advances as of the lasl day of the relevant penodfiscal year,

" Provision Coverage Ratio (%) - Provision Coverage Ratio represents the rafio of NPA provision including Technical White off and Gross NP4, incitling Technica) write off

™ Reslruchured ook a5 % of advances represents standard restruclured book to nel advances as of the lasl day of the refevant periodfiscal year, expressed a5 percentage.

* Net NPA disclosed by fhe company as of the fast day of the relevant periadfiscal year.

Pre-Provision Operafing Profit represents difference of tafs! incoms and expenses including mterest cxpense and operaling expenses for fhe penod.

" Yield on Advances represents the ratio of interest fncome on loan assels for the refevant pericafscal year fo the average nel advances as of the las! day of the relevan!
periadfiscal year, expressed 85 8 percaniage,

" Nat Interest Mangin rapresents mef inferest income for the relevant perod fiscal year fothe average fotal assels for the refevant periodfiscal year, represented as a percenfage.

™ Credit Cost Ratio is calculated as the ratio of fotal provisions and contingencies (exciuding prowision for fax) to the company’s average nef advances for the relevant

penodfizcal yesr, expressed 85 3 perceniage.

Operating Expenses o Average Total Assets represents operaling expanses for the relevant perodfscal year fo the average folal assels for the relevanf penodfiscal year,

sxpressed a8 & percentage.

Cog! o income Ratio represanls aperaling expenseas for the refevant periodfscal year lo the sum of Net inferast Income (inferest eamed mines inferast expancdad) and athar

 #mcome for fhe relevant penodfiscal year, expressed as a percenlage.

™ Refum onAverageAssels is calcuiatoed as the net profit for the refevand penodfiscal year o average tolal assels forthe relevant period fiscal year, expressed aza percentage.

™ Retum onAverage Equity is calculated as the nef profit for the retevant period/fiscal year fo Average Net Worth for the relevant period fiscal year, expressed as a percenfage.

** Basic EPS: Basic EPS as raported by the company represents EPS as compuled in accordance with indian Accounting Standard 20,

IX. Utkarsh Small Finamce Bank

=n

Certain Key GAAP Measures and Key Performance Indicators (KPIs) FY 201 FY 2022 FY 2023

Operations Ban&ing Outiets " g6 1,764 1,786
AUM (in INR. mallion) ™ 113,410.00 137 ,320.00 175,610.00

AUM Growth (%) NA 21.08% 27 88%

Deposits (in INR million) MM M [

Deposits Growth (%)™ MM MM NI

CASARatio (%)™ MM Wi NI

CASA + Retail Term Daposits Ratio (as percentage of tolal deposits) ™ MM M hh

Capital Netwaorth {in INR million) ™ 36,340.00 33,393.00 51.060.40
Total Capital Ratio (CRAR) (%) ™ 3.75% 26.54% 23.58%

Tier 1 Capital Rafio (%) 30.50% 25.87% MA

Costof Degosits (%) MM B NM

Costof Funds (%) 8.82% 8.16% B.30%

Asszet Quality | Gross NPA(%) ™ 4.38% 3.12% 1.2%%
Provision Coverage Ratio (%) NA 70.55% 71.58%

Restructured Book as % of Advances (%) " Ma MA, MA

et NPA (%) 1.37% 0.94% 0.35%

mtahdllw Pre-Provision Operating Profit (PPOP) ™ 850,00 1,087.40 1.506.41
Met Profit (in INR million) 1,423.90 382140 8.260.30

Yield onAdvances (%) " 19.67% 19.16% 19.35%

Nat Intarest Margin (%) " 9.80% 9.72% 10.75%

Credit CostRatio (%) 6.85% 4.87% 2.37%

Operating Expenses o Average Total Assets (%) 3.84% 3.93% 4.23%

Costto Income Ratic (%) " 34.57% 35.36% I7.48%
Return on Average Assets (%) ™ 1.22% 2.768% 4.20%

Retum on Average Equity (%) " 4.52% 3.05% 17.81%

BasicEPS (inINR) ™ 952 24 54 b0

el

il

[real
il

[rei)

Source: Fitch Raport

MNumber of hanking ouliets represents sggregate number of banking outiets (including Business Cormespondent run outiels| as of the \ast day of the relevant perod/year
AUM represents Advances under Managemen! and is calculared as sum of gross advances plus advances anginated and Iransfemed under securilizalion, assignment and
inter-bank participation cerificates for which the company continues to hold callection responsibifiies.

ALUM growth represents growth imALM as of the \ast day of fhe relevant pemodfiscal year over AUM as of the last day of the previows penodfiscal year

Depmdis growth represents the percentage moreass n deposits as of the las! day of the relevant penodfiscal year over deposils as of the last day of the previous
penodfscal year,

CASA Ralio represents cument sccount deposits and savings account deposits (fogether, "CASA") o tolal deposits as of the last day of the refevant periodfscal year,
Expressed 85 3 percentage.

CASA + Retal Term Deposits Ratio represents CASA and retail term deposits term deposits of less than $ 20 miflion) fo tofa! deposits 8s of the \ast day of the refevant
peroafiscal vear, exprezsed forthe periad a5 5 percentsgs.

Ned worth represents the sum of equily share capital and resenves and surplus a5 of the las! day of the refevant periodfiscal year

CHAR (%) az ofthe last day of tha refavan! panodfiscal year as rmporfed by the company:

Tier 1 Capital Ratio (%) of the lasf day as of the last day of the relevant perodfiscal year as reporfed by the company.

Cost of Daposits reprasents inferest sxpense on deposis for the relevant panodfiscal year 1o the average daposits as of the fas! day of the refevant pariodfiscal year,
exprassed as a pevcantage.

Cost of funds represents fofal inferest expense for the refevant perodfizcal vear to the average of sum of deposifs and bowrowings as of the \est day of the relevant
penodfiscal year, exprezsed a3 a percenfage.

Grogs NPA (%) a5 reporfed by the company represents Gross NPAs lo gross advances as of ihe last day of the refevant period/fscal year

Provision Coverage Rafio ) = Prowision Coverage Ralio represanis the ratio of NBA prowision includimg Technical Widte off and Gross NPA, including Techmical wite off.
Restructured book as % of advances represents sfandard resfructured book fo net advances as of the lasf day of the relevant penodfiscal year, expressed as percenfage.

" Net NPA disclosed by the company as of the last day of the relevant period fiscal year,

Fre-Frvasion Operating Profit represents diference of fodal income and expenses incliding inferes! expenss and operating expenses forthe period.
Yield on Advances repregenis the ralio of inferest income on loan assels for the relevant penodfiscal pear to the average nef advances as of the fast day of the relevant
penodfscal year, expressed as a percentage.

* Net interest Margin represenis nef inferest income for the refevant penodfiscal year o the average tofal assels for the relevant period/fiscal year, represented as a percentags.

Credit Cosl Ratio /s calcilated as the ratio of tofal provisions and contingenciés (excluding provision for tax) fo the company's average nel advances for the refevant
penodfscal yearn, expregsed a5 a percantage.

Operating Expensas o Average Tolal Assets represents operating expanses for the relevant penodfscal year to the @varaga fofal assets for tha relavant peniodfiscal year,
expressed 85 a percentage.

Cost to Income Rafio represents operating expenses for the relevan penodfiscal year o the sum of Nel Interest Income (inferest eamed minus inferest expanded) and ofher
income for the refevant periodfiscal year, expressed as a percentags

Retum onAverage Assals is calculated a5 the nef profit for the relevant peodfiscal year o average folal assels for the refevand panodfiscal yaar, axpressed as a parceniage.
Returm on Average Equiy is calculated as the net profit for the relevant penodfiscal year to Average Nef Worth for the refevant penoafiscal yesr; expressed as a percenfage.
Bagic EPS: Basic EPS as reported by the company represents EPS as computed in accordance with Indian Accounting Standard 20

Vil. Spandana Sphoorthy

Key Performance Indicators (KPls) FY 2021 FY 2022 FY 2023
Operations Banking Outlats” 5548 RAE A3
AU (i million) B4, 156.60 106,307 .25 139571.08
AL Growih () MA 76.32% 31.20%
Total Deposits {Vin million) T5.075.68 100,741.83 137,101 40
Total Deposits Growth (%) MA H.19% 36.009%
CASARatio %) 17.68% Z2.37% 20.89%
CASA+ Retaill Term Deposiis Ratio [as percentage of Total Deposiis) (%)™ T 59.64% 61.55%
Capital Net Worth {1 in million) " 13.663.53 1572297 20.003.21
Total Capital Ratio (CRAR) (%) 21.88% 21.50% 20.64%
Tier 1 Capital Ratio (%) 10.98% 18.08% 18.25%
Costof Deposits (%) 785% 6.92% B.11%
Costof Funds (%)™ B2T% TAT% 5 06%
Asset Quality | Gross NPA %) ST £.10% 3.23%
Provision Coverage Ratio (excluding technical write-offs){ %) ™ 65.49% 63.62% 88.20%
Standard Restructured Advances (%) 3.13% 1.26% 0.22%
Met NPA (%)™ 1.33% 2.31% 0.39%
Profitability | Pre-Provision Operating Profit(FPOP) ™ NA NA NA
Met Profit (¥ in million) 111815 614,62 404502
Yield on Advances (%) 2064% 19.57% 19.66%
Net Interest Margin (%) B.20% 8.75% 9.57%
CreditCost Hatio [‘f’n:l'a 3.9 % 5.03% 261%
Operating Expenses to Total Average Assets (%) 5.10% 5.78% 5.92%
Costto Income Ratio (%) 56.54% 58.90% 54.15%
Return on Tofal Average Assets (%] 1.05% 0.48% 242%
Return on Average Equity (%)™ 9.99% 4.14% 22 B4%
Basic EPS™ 148 0.70 4.52

N

Certain Key GAAP Measures and Key Performance Indicators (KPls) FY 2021 FY 2022 FY 2023
Operations Banking Qutiets " 1,062 1,120 1,287
AUM (in INR. mallion) ™ 73,284 .82 5,810.00 B5,110.00
AUM Growth (%)™ NA (10.20)% 20,33%,
Deposits (in IME million) MK M WM
Deposils Growth (%)™ MM NI N
CASARalio (%)™ MM MM M
CASA + Retail Term Deposits Ratio {as percentage of tofal deposits) ™ MM M MM
Capital Natwarlh (in INR million) ™ 2751097 30,8049 45 30,582 48
Total Capital Ratic (CRAR) (%) 39.20% 50.74% 36.87%
Tier { Capilal Ratio (%)™ 39.74% a0 55% MA
Costof Deposits (%)™ MM MM MM
Costof Funds (%) " 10.10% 11.66% 12.86%
Asset Quality | Gross NPA(%) ™ 5.60% 15.00% 1.95%
Provision Coverage Ratio (%)™ M MA, 70.00%,
Restructured Book as % of Advances (%) NA NA NA
Mat NPA (%) ™ 3.10% 6.20% 0.58%
Profitability Pre-Provision Operating Profit (PPOP} ™ 848.33 451 24 562.13
Net Profit (in INR million) 1,454.60 69827 12354
Yiald onAdvances ()" 22 B8% 21.47% 19.24%
Net Interest Margin (%)™ 14.73% 12 12% 0.96%
Credit Cost Ratio (%) ™ 10.83% 7.T2% B.20%
Operating Expenses ioAverage Total Assets ()" 3.26% 4 TE% 5.050%
Costio Income Ratio (%) " 21.63% 38.565% 44 84%
REeturnonAverage Assets (%) 2.02% 0.91% 0.15%
Return onAverage Equity (%)™ 541% 2. 38% 0,40%
BasicEPS (in INR) 22 55 10.75 174
owrce; Fitch Repon

Number of bhanking outlels represents aggregate numberof bankimg outlets fincluding Business Comespondert run outlels) a5 of the last day of the relevant perodiear
ALM represents Advances under Managemen! and is calcwlated a5 sum of gross advances plus advances onginated and fransferred under securilizalion, assignment and
inter-hank parlicination cermificales for which the company cantinues fo hold coflestion responsibiities.

AUM growth represents growth in AUM as of the last day of the relevand perodfiscal yvear over AUN as of the [asf day of the previous periodifiscal year

Depua;s g'r:lrm-f.'? represenis the perceniage increase in deposits as of the last day of the refevant perioafiscal year over deposits a5 of the last day of the previous
penodSGal year

CASA Hatio represents curment account deposits and savings account deposits (together, “CASA') to fofal deposits as of the last day of the refevant periodfiscal year,
expressad as a perceniage.

CASA + Refall Term Deposits Ratio represents CASA and refal! term deposifs (ferm deposits of fezs fhan € 20 millon) to fofsl depasis as of the last day of fhe relevant
penodfiscal year, expressed for the panod as a percentage.

Net worth represents the sum of equity share capifal and reserves and swplus as of the last day of the relevant penodfiscal year

CRAR (%) as of the last day of the relevant periodfiscal year as reported by the company:

Teer 1 Capital Rabio [%) ofthe last day as of the lasf day of the relevant penodfizcal vear as reported by the company:

Cosl of Deposils reprasents mteres! expense on depasils for the relevant peroddhiscal year lo the average deposils a5 of the lasl day of the redevant penodfiscal year,
expressed ag a parcanlags

Cosf of funds represenis folal interest expense for the relevant perodfizcal year fo the sverage of sum of deposils and bormowings as of the last day of the relevant
peradfscal year, expressed 55 8 percenisge.

Gross NPA (%) as reported by the company represents Gross NPAs fo gross advances as of the last day of the relevant penodfiscal year

Prowvision Coverage Ratio (%) - Provision Coverage Ratio represents the ratio.of NPA provision including Techmical Wiite oif and Gross NPA, including Techrical write off.
Restructured book a5 % of sdvances represents standard restructured book to mel advances asof the [ast day of the refevant periodfiscal year, expressed as percentage.
et NPA disclosed by the company as af the fag! day of the relevant periadfiscal year.

Pre-FPravision Operating Profit represenis diference offolal income and expenses incicdimng ntere st expense and operafimg expenses for five period.

Yiefd on Advances represents the ratio of imterest incame on loan assefs for the relevant perodfiscal year fo the average el advances a5 of the fasf day of the relevant
penodfiscal year, expressed as & percentage.

Mef Inferestbargin represents mel Mierest income forthe relevant perodfizcal vearfo the average folal asssts forihe refevant penodfiscal year, represenied a5 & perceniage.
Credit Cost Ratio s calcuwlated as the ratio of tofa! prowvisions and confingencias (excluding prowvision for fax) fo e company's average nel sadvances for the relevant
penodfiscal year, expressed a5 8 perceniage.

Oparating Expenses to average lofal assels raprasents operaling expensas for the refevant parfodfiscal yearto the Average Tolal Assels for the relovant penodfiscal year,
exprassed ag a parcentage.

Cost o Income Ratio represents operating expenses for the relevant penodihscal year fo the sum of Nef inferest Income jinterest eamed minus inferest expended) and ofher
income for the relevant penodfscal yesr, expressed as a percentage.

Relum onAvarage Assels is calcuated as the mei prafit for fhe relevant penodfiscal year to averade fofal assels forthe relevant penodfiscal year, exprassad a3 a parcantage.
Retum ondverage Equity is catculaied a5 the nef profif for the retevant period! fizcsl yeario Average Nef Worlh for the refevant peniod/fiscal year, exprezsed az a percenfags.
Basic EPS: Bastc EPS as reportad by the company repregents EPS as compufed in accordance with indian Accounting Standand 20,

VIIl. Fusion Micro Finance Limited

Cartain Key GAAP Measures and Key Performance Indicators (KPls) FY 2021 FY 2022 FY 2023

Operations Banking Outlets " 725 034 1,086
AUM (in INR million) ™ 46,378 40 67,859.70 92 960.00

AUM Groswth (%) NA 46.32% 36.99%

Daposits (in INR million) MM i i

Deposils Growth (%) 7 NM NM NM

CASARatio (%)™ NM NM MM

CASA + Retail Term Daposits Ratio {as percentage of total deposits) ™ M MK M

Capital Matwarth (in INR million) ™ 12,463 55 13,379.51 £3.219.18
Total Capital Ratic [CRAR) (%) ™ 27.26% 21.84% 28

Tier 1 Capital Ratio (%)™ 25 529 19.03% NA

Costof Deposits (%) N N NM

Costof Funds ()" 10.29% 3 E3% 10.24%

Asset Quality | GrossNPA[%) " 5.50% 5.71% 3.46%
Provision Coverage Ratio (%) ™ NA 71.26% 75.50%

Restructured Book as % of Advances (%) M MA, 0.20%%

et NPA (%) 2.20% 1.71% 0.87%

Profitability Pre-Provision Operating Profit (PPOP} ™ 2757 393.25 71235
Met Profit (in INE million) 43044 217.55 367145

Yield on Advances (%) 21.48% 200.56% 22.92%,

Net interest Margin (%) g.54%; & BB 11 50%

Credit CostRatio (%)™ 5.73% T 7% 2.87%

Operaling Expenses ioAverage Total Assets ()™ 4.37% 4. 75% b.34%

Costlo Income Rato (%)™ 44 76% 34 267 36.44%

Return onAverage Assels (%)~ 0.87% 0.33% 4.65%
Return on Average Equity (%)™ J60% 1.68% 1.06%

BasicEPS in INR)™ 5.56 267 4379

Source: Fitch Report

Numberof banking ouftets represents aggregate mamber of banking ouflets (including Business Comespondeni rum outieds) as of the [ast day of the relevant periodyear,

T AUM reprasents Advances under Management and 15 calcwlaled a5 siam of gross sdvances plus advances oniginated and irangfermed under securiization, assignmeant snd

inter-bank paricipation cerfificates forwhich the company confinues fo hoid coffection responsibilifies.

" Number of banking ouflels represents aggregate number of barking oulets (including Business Comespondent run outlsls) 45 of the last day of the refevan! periodiysar

* AUM represents Advances under Management and is calcwlated as sum of gross advances plus advances onginated and transferred under securitization, assignment and
imtar-bank parficipation cerificates for wiich the company confinues fo hold colection respornsibilities.

T AUM growth represents growth in AUM a5 of the last day of the relevant periodfiscal year over AUM as of the last day of five previous penodfiscal year

" Deposits growth represants the parcentage ingrease in deposis as of the last day of the relevant perodifiscal year over deposils as ofthe last day of the previous periodifiscal year

™ CASA Ratio represents current account deposils and savings sccoun! deposits (fogether, “CASA”) fo totsl deposits as of the last day of the relevant periodfiscal year
gxpressed as a percenfage.

™ CASA = Retall Term Deposils Ralio represents CASA and retal lerm deposits (term depostls of less than T 20 milion) fo tofal deposits as of the last day of the rlevan

peniodihzcal year, expressed for fhe penod 25 a percemtage.

Mel worh repregeants the sum of equily share capilal and reserves and sumpius a5 of the las! day of the relevan penpdfiscal year,

CRAR %) 5 ofthe [ast day of the relevani perfodfiscal year 25 reported by the company.

Tier 1 Capdal Ratio (%) of the last day as of the last day of the refevant periadfiscal year a5 reporfed by the company:

Cost of Daposils reprosents inferest expanse on deposits for the redevant penodfiscal year fo the average daposifs as of the last day of the relevant perodfiscal year,

axprassad as a parcentage.

" Costof funds represents folal interest expense for the relevan! perindfhiscal year to the aversge of sum of deposits and borrowings a5 of the (asf day of the retevant penod’

fiscal year, expressed 25 8 percentage.

Gross NPA (%) as reported by the company represents Gross NPAS fo gross advances as of the las! day of the redevant periodfiscal year.

Provision Coverage Ratio () = Provision Coverage Rabo represenis the retio of NP provisionincluding Technical Winte oif and Gross NPA, includimg Technical wiite off.

Restructured book &5 % of advances represents standard restructured book fo et sdvances as of the last day of the relevanf perodfscal year, expressed as percanfags,

Nef NPA disclozed by the company as of the last day of the relevani peviodfiscal year,

Fre-Provision Operafing Profif represents diference of tofal income and expenses including infersst expense and operating expenses for the penod,

Yield on Advances represents the ralfio of interes! income on foan assels for the refevant parfodfiscal year fo the average ner advances as of the last day of the relevant

 pariodffiscal pear, expressed as a pavcantage.

" NetInferest Margin represenfs nef inferest income for the refevant penodffiscal year to the average tofal sssets for the relevant perod/fiscal year, represenied a5 a percentage.

™ Credit Cost Ratio fs calewlaled as the ratio of tofal provisions and contingencies (excluding provision for fax) fo the company’s average el advances for the relevan

 periodifiscal year, expressed as 2 percantage,

" Operating Expenses to Average Tofal Assels represents operating expenses for the relevant penodfiscal year fo the average tota! assels for the relevant periodfzcal year,

Expressed as a percenfage.

Cost lo income Ratio reprasens oparating expenses for the refevant perodifiscal yeario the sum of Nel Inferes! Income [inferas! earmed minus interas! expandad) and athar

 tncome for the relevant penodfiscal yesr, expressed as a percenlage.

" Retum onAverageAssels is calculated as the net profit for the relevant perodfscal year fo average tofal asseis for the relevant peviod fiscal year, expressed 55 a percentage.

" Refum onAverage Equily is calculated as the net profi! for the relevant perod/fiscal year to Averags Net Worth for the refevan! periodfiscal year, expressed as a percentage

" Basic EPS: Basic EPS az raparted by the company represents EPS as compuled in accordance with indlan Accounting Standard 20.

K. Price per share of the Bank (as adjusted for corporate actions, including split. bonus issuances) based on primary issuances of Equity Shares or convertible
sacurities (excluding Equity Shares issued under the ES0P Schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months precading
the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Bank in a single
transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

S EE R EE

feli}

MNo.of | % of paid-up | Price per | Cumulative Cumulative
Date of oAk Equity | capital {fully | Equity |No.of Equity| amount paid
lssuance Shares | diluted prior Share Shares for the Equity
allotted | to allotment) |  allotted Shares
August 5, 2022 | TPG Asia VI SF Ple. Lid. 51,676 0.08% SB0.55 51,676 30,000,501 B0
Harboureest Pariners Co-Inwestmeni Fund IV L.P 37 309 0.38% 58055 288 945 167,770,241 75
Harbourves! Pariners Co-Investment [V AIF LP 62,323 0.10% 580,55 351,308 203,951 85940
| Harbourvest Skew Base AIF LP 7,377 0.01% 580.55 358,685 208,234 576.75
HIPEP VIl Parinarship Fund LP 2B 765 0.05% 58055 347 450 224 934 097 .50
HIPEP VIl Parnership AIF LP 19,176 0.03% A8 55 406,626 236 066 72430
Harbourvest Asia Pacific Fund VIl LP 4,195 0.01% Dbl 410,341 Z38, 502 131.55
HarbourVest Asia Pacific VIIL AIF LP 7,790 0.01% 2B0.55 418,611 243 024 616.05
HarbourVest Co-lnvestment Coportundies Fund L. P 29,964 0.05% 580,55 448 575 260,470, 216.25
Harbour\Vest Co-invest 2017 Private Equity Partners LP 59,926 0.10% 580,55 508,501 | 295 210,255 55
The Maple Fund LP. 9,976 0.10% SBD.55 Soh 427 330,000,204 B5
Sahil Jain 17,226 0.03% 580,55 585653 | 340,000848.15
Ashwin Prakashchandra Kedia U 451 0.06% 580.55 £20,104 360,001,377.20
Sachin Rashmikani Shah 17,226 0.03% SBD.55 B3/, 330 370,001,931 .50
Pankaj Bhalla 253 0.00% 10.00 637 583 370,004 461.50
Sandsep Arora 69 0.00% 10.00 837 652 370,005,151.50
August 19, 2022| TPG Asia VI SF Ple. Lid. 3,082,772 5.02% 380,26 3,720,424 | 1,570,004.980.22
June 26, 2023 QRG Investments and Holdings Limited 936 341 1.38% 02,98 4,657,265 | 1,853 849,066.40
Vallabh Bhanshal 32259 0.05% 302,98 4,680 524 | 1,863 622 898 22
Enam Secunties Private Limited 1199 {0.00% 302.98 4,690,683 | 1,863,974,052.04
Vallabh Bhanzhali HUF 1,019 0.08% 302,98 4,744 702 | 1,880 340,723 66
ICIC| Prudental Life Insurance Comgany Limited 349,099 0.52% 3298 | 5083801 | 1986,110,743.68
Ashwin Prakashchandra Kedia 165,027 0,24% 302.98 5,258,828 | 2036110,624.14
Favi Duwuru 10,000 0.01% 302,98 5268823 | 2030140424 14
Alexander John 156 0.00% 302.98 5268984 | 2039187 689.02
Amit Riaj Bakshi 113 0.00% 302.98 5,269,087 | 2,030,221 925.76
Sahil Jain 17,774 0.03% 302.98 5286871 | 2,044,607,002.28
Sachin Rashrmikani Shah 17,774 0.03% 302,98 5304 645 | 2049 992 258 BO
Treeling Asia Masler Fund (Singapore) Ple. Lid, 448,314 0.66% 258 5,750,959 | 218521647452
Amansa Holdings Pie. Limited &, 700, 00 3.99% 0298 BAS0959 | 3,003 262474.52
Wolrado Vantura Partners Fund |[l-Bata 1,353 224 200% 0298 9804183 | 3413262282 04
Anchorage Capilal Scheme | 1,660,000 2.45% J02.98 | 11464183 | 3,916,209,082.04
Singuarity Growth opporlunities fund | 45,791 0.07% J0299 | 11500974 | 3,930,083,£97.13
HM Investment corporation 1,175,000 1.74% 0298 | 12684974 | 4,286 084 797 13
| Ashigh Kacholia &70,000 1.43% 288 | 13654974 | 457997539713
Bengal Finance & Invesiment Pl Lid., 470,000 1.43% 302.98 | 14624974 | 487386509713
Pivotal Enterprizes Private Limited 50, 000 0.96% 30298 | 15274974 | 5,000,802 097 13
Tahwar Enterprizes 525,000 0.78% 20298 | 15,795,974 | 52X 867 497 13
Astralt Investiment P. Lid 350,000 0.53% 298| 16150974 | 5.138.940,297.13
Anjana Projects Private Limifed 330,000 0.49% 30298 | 16489974 | 5438923697.13
Emarge capdal opportunities schemse 165,000 0.24% 20258 | 16854974 | 5 48B915,397.13
Antique securites Py, Lid, 165,000 0.24% J0298 | 168194974 | 553890708713
Uday Shah 160,000 0.24% 298| 16979974 | 5,587.383,897.13
Plutus Capital 160,000 0.24% 0298 | 17139974 | 5,635 860,697 13
| _Ramesh S, Damani 115,000 0.17% w208 | 17254974 | 5670,703,397.13
Ruchira Damani 115,000 0.17% J2.98 | 17369974 | 5,705,546,097 .13
izagan Chaturvadi 95,000 0.14% 0298 17464974 | 5,73H,329197.13
Meera Mishra 85,000 0.14% 0298 | AT S59974 | 576311229713
[ GON Venures LLP 50,000 0.12% 0208 | 17,630,374 | 5,787,950,607.13
Mridula Sanchety g, 000 0.09% 0298 | 17703974 | 5806 74141713
Rashmi Karmani 32,000 0.05% 20298 | 17735974 | 5816438 77713
Binil Shah 32,000 0.05% 298| 17767974 | 582613213713
| Premal N Parikh 32,000 0.05% 298| 17799974 | 5835827 497.13
Priya Bhutra 32,000 0.05% 30298 | 17831,974 | 5845522 857.13
Bimal Parikh 32,000 0.05% J0298 | 17863974 | 54855218.217.13
Rajiv Choksey 32,000 0.05% 298| 17895974 | 5,864 913,577.13
Ankita Choksey 32,000 0.05% 0298 | 17547974 | 587460803713
Vipul R Shah 16,000 0.02% 30298 | 1743974 [ 5,879456617.13
Mayur Gathani 16,000 0.02% W2 98| 17950974 | 5.554,304.297 135
Evolute Ventures private fimided 16,000 0.02% 298| 17975974 | 588915107713
Parag Mehla 16,000 0.02% 20298 | 17991974 | 5,893 099 65T 13
Paras Mahia 16,000 0.02% W29 | 18007974 | 5808847 33713
Frashant M Sheth 11,500 0.02% SJ0298 | 1B0M19474 | 590233160713
Katan Shah 6,500 0.1% 0258 | 18025874 | 5S04 30097713
Chanakya Corporale Services Pyl Lid, 495,082 0.73% 298 | 18521056 | 605430092140
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BASIS FOR OFFER PRICE

Date of Name of Alloties No.of |% of paid-up| Priceper | Cumulative Cumulative Date of Name of Name of Transferee No. of Equity | %of paidup | Price per Cumulative Cumulative
Issuance Equity | capital (fully | Equity | Mo. of Equity | amount paid Secondary Transferor Shares/ CCPS | capital Equity No. of Equity | amount paid for
Shares | diluted prior | Share Shares for the Equity Sale/Acquisition soldiacquired Shares/CCPS | Shares sold! |the Equity Shares/
allotted | to aliotment) |  allotted Shares soldfacquired |  acquired CCPs
shobha Parvathanan 50,000 0.07% 30256 | 18571056 | 60694439.92143 | | | Saptember 15, | Spark Fund P Deepak 96,414 0,00% 346,14 £8,74,909 3,10,65,55,328
June 30, 2023 Dovetail India Fund - Clasz 6 Shares |Converlad inla Equity Sharas 93 Advizors LLP Bijoy Paulose 76 414 0.03% E 14 oD 01 323 3.11.56.98 176
on July 31, 2023) &60,110 1.858% A0286 | 19,231,166 | 6.269.449.921.43 hankalash Disl Bri = 3 o e X7 1' ' X ' ._,' P
Deepak Talwar {Converted into Equity Shares on July 31, 2023) 33,008 01.05% 30298 | 19,264,172 | 6.279.449,97149 Eé‘ﬁéﬁfﬁiﬂm mwaleLimied | g;g;ﬂg Eﬁsﬁ.i;; .%-_1 — §1$gzg Lgfﬂﬁﬂ'ﬁﬂ;
Viodradio Venture Pariners Fund |I-8eta (Converted into Equity R | Ry ' == T
Sharas on July 31, 2023) 1.749.291 2 595, 30208 | 21013463 | 650944092149 _Tarak Bhiknalal Madhani HUF 19.402 | 002% ) 34614 9151749 | 3167766400
Singulanty Grawlh Qpporunibes Fund | (Gonveried into Equity Kurugad Setea Mayurnathlatha Mayur 26,414 0.03% 36,14 91,78,163 3,17.69,08 280
Sharas an July 31, 2023) 1,254 209 1.85% 30286 | 22267672 | 718944997143 Mestanchal Edifice LLP 1,98.4583 017 % Ha.14 03,35 646 3,23.17,66 400
Total 22,267,672 | 7,189.448 921.49 Total 93,36 646 10.28%
Weighted average cost of acquisition™ 322.86 Weighted average cost of acquisition 34614

"4z certiffied by JHS & Associates LLP Chartered Accountants pursuand o thelr certificate dated February 1, 2024,
L. Price per share of the Bank (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or convertible

M. Tha weighted average cost of acquisition at which tha Equity Shares were issued by our Bank, or acquired or sold by our Promaoters, the Promoter Group or other
shareholders with rights to nominate directors in the last 18 months preceding the date of this Red Herring Prespectus are disclosed below:

securities (excluding gifts) invelving any of the Selling Shareholders or other shareholders with rights to nominate directors during the 18 months preceding the Past Transactions Weiahted average cost Floor Price (in T Cap Price (in 7
date of filing of the RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Bank (calculated based on the nfgncquisl&timﬁln 7 juTr P o
pre-Offer capital before such transaction/s and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over WACH of Equty Shares th . b Bark 322,86 1231 1281
aspan of rolling 30 days [“Secondary Transactions”) ALA o 'Ll.-l! ¥ afnares nal weres IEEUE.L‘] ¥ aur Ban . i i l_rrles !mes
Except as disclosed below, there has besen no secondary sabel acquisitions of Equity Shares or any convertible securities (*Securitylies)”), where the Selling Sharsholders or FYACAON R ipaly Stuste ik Weke-STOUIG:OF SR DY Way OF SAconHan Raniaiong a1 Mg Eallimes

Shareholdas{s) having tha right to nominate Director(s) on our Board are a party to the transaction (excluding gifts). during the 18 months precading the date of the Red
Heming Prospectus, where either acquisition or sa#e is equal to or more than 5% of the fully diluted paid-up share capital of our Bank (calcutated based on the pre-Ofer capital
before such transaction/s and excluding ESOPs granted but nol vested), in a single transacton or mulliple transactions combined logether over a span of rolling 30 days,

“Io be included on finalizadion of the Frice Band
N. Justification for Basis of Offer price
The following provides an explanation o the Cap Price baing 1.28 times of weighted average cost of acquistfion of primary ssuances price and 1.20 times the secondary

Date of Name of Name of Transferee No.of Equity | % of paid-up| Price per Cumulative Cumulative transactions price of aquity shares (as disclosed above) along with our Bank's KPIs and financial ratios for the six months ended September 30, 2023, September 30, 2022
Secondary Transferor Shares! CCPS capital Equity No. of Equity | amount paid for and the Financial Years ended Manch 31, 2023, March 31, 2022 and March 31, 2021 and in view of extemnal factors, T any.
Sale/Acquisition sold/acquired Shares/CCPS | Shares sold/ | the Equity Shares/ 1. We are the fourth largest Small Financa Bank in terms of ALIM and the fourth largest Small Finance Bank in lerms of deposil size as al September 30, 2023 (Source: Fitlch
sold/acquired acquired CCPS Report). 2 Ag at Septamber 30, 2023, we had 771 banking outlets, including 278 banking outlets in unbanked rural centras, in 22 statas and two union territories. 3. Our gross
1 AT - advances has increased from 118,360,582 million as ai March 31, 2021 o 130,007 .41 millicn as at March 31, 20E3, representing 3 CAGR of 23.31%, and further increased
Augusl 16, 2023 | Hera Ventures. | Elpra Intemational Limited _ 1.22.25% 0.73% 34514 7,22, 256 £3,00,00.000 i0 7213 471.30 million as at September 30, 2023, an increase of 18.58%. 4. Our gross secured advances has increased from 250, 760.00 million 2 at March 31, 2021 to
Bharl (Satya) Trustees Private Limited 28,689,023 3.18% 346.14 36.11.279 | 1.25,00,00,000 99,047.54 million as at March 31, 2023, representing a CAGR of 39.60%, and further increased to ¥122,577.36 million as at September 30, 2023, an increase of 23.76%,
Par Solar Private Limiled 361,128 0.40% 346.14 38, 72.407 1.47,50,00,000 and our gross advances of agriculural and allied loans has increased from 215,510.70 million as at March 31, 2021 to 30,944 43 million as at March 31, 2023, representing
Spark Fund Advisors LLP 7.22,256 0.79% 346.14 45,94 663 1.62,50,00,000 a CAGR of 41.25% and further increased to T36, 141.39 million as at Septermber 30, 2023, an increase of 16.79%. 5. We have been able to leverage the strength of the “Jana”
Bengal Rubber Company Limited 144451 0,16% 34614 48,39 114 1,67,50,00.000 brand to rapidly grow cur deposit portfiolio since we commenced operations a5 a Small Financa Bank in Marnch 2018. 6. Our deposits have increased from 123, 162.58 millicn
Cantral India Industries Limited 288002 0.399% J45.14 5128016 177,50 00,000 as atMarch 31, 2021 to ¥163,340.16 million as at March 31, 2023, representing a CAGR of 15.16%, and further increased to €189, 367 .24 million as at September 30, 2023,
Universal Trading Company Limited 1.44 451 0.16% 346 14 52 T2 46T 1,62 50,00.000 anincrease 0f6.28%. 7. We wera among the top four Small Finance Banks in India in terms of deposit size as at Septernber 30, 2023. (Source: Fitch Report).
* Ranchi Enterprises And Proparties Ltd. 2 B8 902 0.32% 346.14 55 A1 360 1.82,50,00,000 | | ‘@ The Offer Price is [] times of the face value of the Equity Shares
Amer Investments {Delhi} Limited 1.44 451 0.16% 346 14 57 05,820 1.07 50,00.000 The Offer Price of ¥[e] has been determined in compliance with SEBI ICDR Regulabons, on the basis of markel demand from investors for Equity Shares through the Book
Shikhar Rajsakshi Sinha 361,128 0.40% 346,14 60 66,548 2.10,00,00,000 Buikding Process and is justified in view of ihe above qualitative and quantitative parameters
; T . Investors should read the above-menstioned information along with “Risk Factars®, “Dur Business”, Tanagemant’s Discussion and Analysis of Financial Condifion and
BLL AE?DEIEE? Al bl 1‘}'44'51.1 Lo ?45'1& ?5.'11'459 AN Resuits of Operalions” and "Fimancial Statements"on pages??. 255, 463, and 388 of the RHP, res;:&:ti-.reﬁn have a more informed '.f'-E-'.rl].fThe trading price of the Equity
Ananta Capital Ventures Fund 1 1,5,609 1.27% 346.14 86,617,068 3,00,00,00.000 Shares could decline due fo the factors mentioned in the “Risk Factors"on page 37 of the RHP and you may lose all or part of your mvesiments
Saptamber 1, Spark Fund Shikhar Rajsakshi Sinha 2 B1.427 0.31% 346.14 80 43 405 3.007412 480
Al HEVERISALY, FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” ON PAGE 186 OF THE RHP.
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LAWNFAED PP REERITS (W TEREALTE

Simple, Safe,
Smart way of Application!!!

ASBA

UPl-Mow available in ASBA for Retail Individual Investors and Mon - Institutional Investor applying for amount upte < 5,00,0000-, applying through Registered Brokers, DPs and RTAs. UPI Bidder alzo have the option to submit the
application directly to the ASBA Bank [3C5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

* Applications supperted by blocked amount (ASBA) is a batler way of
applying ta issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBAhas o ba availed by all the invastors except anchorinvastors. UPI may be availed by UPI Bidders. For details on the ASBAand UPI process, pleasa refer to the detaiés given in ASBAform and abridged prospectus and also please refar to the section “0ffer Procedura’on
page 550 of the RHP. The process is also available on the website of Association of Invesiment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-curm-application forms can be downloaded from the websites of the Stock
Exchanges and can be obtzined from the list of banks that is displayed on the website of SEBI at www sebi.gov.in'sebiwebiotherOtherfction do?doRecognisadF pizyves&intmid=35 and hifps: e sebi.
yesdinimld=43, respectively as updated from time 1o time. For the list of UP| apps and banks live on IPQ, please refer to the link: www.sebé govin, RIBs Bidding using the UP| mechanism may appéy through the SC5Bs and mobile apphcations whose names appsar on lhe
website of SEBI, as updated from time to fime. 1CIC] Bank Limited and Axis Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEB| Circular dated Novernber 1, 2018 as amended. For Offer related quenes, please
contact the BRLMs on their respactive email [Ds as mantioned below, For UPI related queries, investors can contact NPCI at the toll free number; 18001201740 and mai id: ipo.upi@npel.org.in

win/sebawabiother/Otherdction. do?doRecognizsadFpi=

THE EQUITY SHARES OF OUR BANK WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Offer Penod will be extendad by at least three additional Warking Days aflar such revision inthe Price Band, subject to the Bid! Offer
Period not exceading 10 Working Days. Incases of force majeurs, banking strike or similar circumstancas, our Bank in consultation with the BRLMs may, for reazons to be recorded
in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the
revised Bid! Offer Pariod, if applicable, shall ba widety disseminatad by notification to the Stock Exchangas, by issuing a public notice, and also by indicating the change on the
respective websites of the BRLMs and at the terminals of the Syndicate Members and by infimation to Desagnated Intermediaries and the Sponsor Bank(s), as applicable,

The Offer is baing made throwgh the Book Building Process, in terms of Rule 19(2){b]) of the Securiies Contracls (Regulation) Rules, 1957, as amended ["SCRR”) read with
Regulation 31 of the SEBIICDR Regulations and incompliance with Regulation 6{ 1) of the SEBI KCD R Regulations, wherain not mare than 50% of the Met Offer shall be avadable for
afocation on a proportionate basis to Qualified Institutional Buyers (*QIBs") {and such portion, the “QIB Portien), provided that owr Bank may, in consultation with the BRLMs,
aflocate up to 60% of the QIB Portion ta Anchor Investors on a discrefionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which ane-third
shall be reserved for domesiic Mutual Funds, subject to valid Bids being recenved from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the eveni of under-
subscriplion, or non-allocation in the Anchor Investor Portion, the balance Equily Shares shall be added (o the Ned QIB Partion. Further, 5% of the Net QIB Portion shall be available
for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net B Portion shall be available for allocation on a proportionate basis to all GIBs, including
Mutual Funds, subject to valid Bids being received at or above the Offer Prce, Further, not less than 15% of the Net Offer shall be avadable for allocation to Non-Institutional
Investors which {a) one-third portion shall be reserved for Bidders with appfication size of more than 0.20 million and up to 1 million; and () tao-thirds of the portion shall be reserved
for Bidders with applicaton size of mare than 1 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to Bidders in other sub-category of
tha Non-Institutional Bidders in accordance with SEB| ICDR Regufations, subject to valid Bids being received above the Offer Price and not less than 35% of the Net Offar shall ba
availabile for allocation o Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential
Bidders (except Anchor Investors) are required to mandatorily utilise the Applicabon Supported by Blocked Amount {"ASBA"} process by providing detalis of their respective ASBA
accounts, and UPH D {in case of UP| Bidders using the UPI Mechanism). in which case the comesponding Bid Amounts will be blocked by the SCSBs or under the LIPI Mechanism,
a5 applicable to participate in the Offer, Anchor Investors are not permitied to parlicipate in the Anchor Investor Partion of the Offer through the ASBA process. For details, see "Offer
Procedure”on page 550 ofthe RHP.

Bidders! Applicants should ensuwre that DP ID, PAN, Client 1D and UPI 1D (for UPI Bidders bidding through the UP| Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client |D provided in the Bid cum Application Form should match with the DP D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UP| Bidders bidding through the LUP
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Detaile may be used. among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depositery Participant to ensure accuracy of records. Any delay rasulting from failure to
update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAM iz linked with Aadhaar and are in compliance with
CBOT notification dated February 13, 2020 read with press release dated June 25, 2021 and September 17, 2021, read with press release dated September 17, 2021,
CBDT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,

Contents of the Memorandum of Association of our Bank as regards its objects; For information on the main objects of our Bank, pleass see the seclion “Hislory and
Certain Corporale Matfers” on page 336, of the RHP. The Memaorandum of Association of our Bank is a material document for inspaction in ralation to the Offer. For further detais
please see the section litked “Matenal Canfracts and Documents for Inspechion" on page 578 of the RHP.

Liability of the members of our Bank: Limited by shares

Amount of share capital of our Bank and Capital structure: As on the dale of the RHP, the authorised share capial of the Bank is ¥ 5,850,000,000 divided into 135,000,000
Equity Shares of face value ¥ 10 each and 450,000,000 Preference Shares of face value of ¥ 10 each, The issued, subscnbed and paid-up share capital of the Bank is
£ 034 308,550 divided into 93,430,855 Equity Shares of face value ¥ 10 each. For details, please see the section titled "Capifal Siruchire” on page 130 of the RHF,

Mames of signatories to the Memorandum of Association of our Bank and the numbser of Equity Shares subscribed by them: The initial signatories to the Memaorandum
of Association of our Bank are are Raghunath Srinivasan and Janakakshmi Social Services who subscribed fo 10 Equaty Shares and 9,920 Equity Shares of face value of T 10
gach respeciively. For details of the share capital history and capital struciure of our Bank, please see the sechion fifled "Capital Struciure” on page 130 of the RHP.

Listing: The Equity Shares issued through this Red Herring Prospecius are propozed (o be listed on the Stock Exchanges. Our Bank has received 'in-principle’ approvats from
BSE and NSE for the listing of the Equity Shares pursuant {o letters dated Sepiember T, 2023, each. For the purposes of the Dfier, the Designated Stock Exchange shall be BSE.
A copy of the Red Heming Prospecius and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013, For detads of the
matenial confracts and documents available for inspection fram the dale of the Red Herring Prospectus up to the Bid! Offer Closing Date, see “Matenal Confracts and Documen(s
for fnspection” on page 577 of the RHP,

Disclaimer clause of RBI: A license authonzing the Bank ta cary an small finance bank business has been oblained from the Reserve Bank of india in terms of Section 22 of the
Banking Regulation Act, 1849, It must be distinclly understood, howaver, that in issuing the license, the Reserve Bank of India does not undertake any responsibility for the
financial soundness of the Bank or for the comectness of any of the statements made or opinion expressed in this connection.

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEEI only gives its observations on the offer documents and this does not constitute approval of
gither the Offer or the specified secunties or the offer cocument, The investors are advised torefer fo page 526 of the BHP for the full {ext of the: disclaimer clause of SEBI.
Disclaimer Clause of NSE : it is 1o be distinctly understood that the permission given by NSE should notin any way be deemed or construaed that the Oifer Document has been
cleared or approved by NSE nor does it certify the correctness or completensss of any of the contents of the Offer Document. The investors are advised to refer to page 529 of
the RHP for the full text of the disciaimer clause of NSE

Disclaimer Clause of BSE (Designated Stock Exchange) : It i5 10 be distinclly understood that the perméssion goven by BSE should not in any way be deemed or construed
that the RHP has been cleared or approved by BSE nor does it certify the corectness or completenass of any of the contents of the RHP. The investars are advised fo refer to
page 528 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Invastments in equity and equity-related sacurities invalve a degrea of risk and invastors should not invest any funds in tha Offer unlass they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an invesiment decsion,
investors must rely on their own examination of our Bank and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by
the SEBI, nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors i invited o “Risk Facfors™ on
page 3T of the RHP:

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

&' IciIcl Securities

‘ AXIS CAPITAL

O SBICAPS

Lakshmi R N
Jana Small Finance Bank Limitad
The Fairway Business Park, #1001, 1172, 12728, Off Domlur,

A KFINTECH

ICICI Securities Limited

ICICH Vanture House, Appasabeb Marathe Marg
Prabhadevi, Mumbai-400 025, Maharashira, India

Tal: +31 22 6807 7100

E-mail: jana.ipo@icicisecurties.com

Website: www icicisecurilies,com

Investor Grievance ID: customercare@icicisecurities. com
Contact Person: Ashik Joisar [ Harsh Thakkar

SEBI Registration Number: [NMOO0011179

#Axis Capital Limited

15t Floor, Axis House, C-2 Wadia International Cantre
EB. Marg, Worli, Mumbai-400 025, Maharashira, India
Tel: +01 22 4325 2183

E-mail: jana.ipof@axiscap.in

Website: www axiscapital co.n

Investor Grievance ID: complaintsi@axiscap.in
Contact Person: Simran Gadh / Sagar Jatakiva

SEBI Registration Number: INMODO0 2025

3Bl Capital Markets Limited

Maharashira, India

Tel: +91 22 4006 9407

E-mail: jana.ipo@sbecaps.com
Wabsite: weow.shicaps.com

Contact Person: Vaibhav Shah

1601, 15¢th floor, A & B Wing, Parinee Crascenzo, G Block
Bandra Kurla Complex, Bandra (Easf), Mumbai-400 051

Investor Grievance 1D: investor.relations@sbicaps.com

SEBI Registration Number: INMOOO003531

Koramangala Inner Ring Road, Next to EGL. Challaghatta,
Bengalury - 560 071, Kamataka, India

Tel: +21 80 4602 0100

Email; investor.grievance@janabank.com

KEFin Technologies Limited

(farmery known as KFin Technologles Privale Limited)
Setenium, Tower B, Plot No. - 31 and 32, Financial District
Manakramguda, Serilingampally, Hyderabad, Rangareddi-500 032
Talangana, India

Tel: +01 40 6716 2222

E-mail: jana.ipoi@kfintech.com

Website: www kfintech.com

Investor grievance 10; einward risi@kfintech.com
Contact Person: M, Murali Knshna

SEBI Registration Number: INRDO0000221

Investors may contact the Company Secretary and Compliance Officer
of the Registrar to the Ofer in case of any pre-offer or post-Offer
related grevances mcluding non-receipt of letters of Allotment, non-
credit of Allotied Equity Shares in the respective beneficiary account,
non-receipt of refund orders or non-recepl of funds by electronic
mide, efc. For all offer related gueries and for redressal of complaints,
Investors may akso write 1o the BRLMs,

AVAILABILITY OF THE RHP: Investors are advised o refer to the RHP and the seclion tilled “Risk Faclors” on page 37 of the BHP, befare appdving in the Ofer, A capy of the RHP shall be available on wabsite of SEBI al www.sebi.gov.n, websiles of the Stock Exchanges i e, BSE Uimited and Mabional Slock Exchange of India Limited at www bseindia.com and
www.nseindia.com, respactivaly, and on the websita of the Bank at www.janabank.com and on the webgitas of the BRLMs i_e. Axis Capital Lirnited, [CICI Sacurities Limitad and SBEI Capital Markets Limited at www.axiscapital .co.in, www.icicisacuritios. com and waw sbicaps.com, respectiveldy.
Availability of the Abridged Prospectus: Acopy of the abridged prospecius shall b2 available on the website of the Bank_ the BRLMz and the Registrar o the Offer at ww. janabank. com, www.axiscapital.co.in, waw icicizecuribies com, www.shicaps.com and waw kfintach_com, respeciively.
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Applicabion Forms can be obtained from the Registered Office of the Bank JANA SMALL FINANCE BANK LIMITED, Tel: +91 B0 4602 0100; The BRLMs : Axis Capital Limited, Tel: +91 22 4325 2183, ICICI Securities Limited, Tel: +91 22 6807 7100 and SBI Capital Markets Limited,
Tel: +81 22 4006 9807, Syndicate Members: Investec Capital Services (India) Private Limited, Tel: + 9122 6348 7400 and SBICAP Securities Limited, Tel: + 8122 6931 6204, and atthe salect locations of the Sub-syndicate Mambers (as given below), SC58s, Registerad Brokers, RTAs and COPs participating in the Offer. ASBA Forms will also be available on

the wabsites of BSE and NSE and the Designated Branches of SCSBs, the listof which is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Axis Securities Limited, Afmondz Global Securities Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Congultancy, AMS Pwt Limited, &shwani Dandia & Co.. Finwizard Technology Pvi Limited, G Raj & Co. (Consultants) Limited, Jhaveri Securities, JM Financial
Services Limited, Kalpataru Muliplier Limited, KJMC Capital Market Services Limited, Kotak Securifies Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Senvices Limited, Nirmal Bang Securities Pyl Limited, Patel Wealth Advisors Pyt Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Broking Limited,

RR Equity Brokers Pyt Limited, SMC Global Sacurities Limitad, Tanna Financial Services

Escrow Collection Bank and Refund Bank : ICICI Bank Limited

Public Offer Account Bank : Axis Bank Limited

Sponsor Banks: ICICI Bank Limited and Axis Bank Limited

UPI: UPI Bidders can also bid through UPI Mechanism.

All capitalized terms used herain and not spacifically defined shall have the same meaning as ascribed to them in tha RHP.

Flace: Bengaluru
Date: February 1, 2024

For JANA SMALL FINANCE BANK LIMITED
On behalf of the Board of Directors

Sl

Lakshmi R N

Company Secretary and Compliance Officer

JAMNA SMALL FINANCE BANK LIMITED is proposing, subject 1o applicable statutory and regulatary requiraments, recedpt of requisite approvals, market conditions and other considerations, to undertake an initial pubsc offering of its Eguity Shares and has filed the RHP with RoC on February 1, 2024. The RHP shall be available on the website of SEBI at
www.sebi.gov.in, on the websiles of the Stock Exchanges i.e. BSE and NSE at www._bsaindia.com and www.nseindia.com, respectively, on the website of the Bank at www.janabank.com and on the websites of the BRLMs i.e. Axis Capital Limitad, FCICI Securities Limited and SB| Capital Markets Limited af www.axiscapital co.in, wwwicicisecurities.com and
www.shicaps. com, respectively, Any potential investors should note that investment in equity shares involves a high degree of risk and for detais relating to such risk. please see the section tiled *Risk Factors'on page 37 of the RHP. Potential Bidders should nat rely on the draft red herring prospectus dated July 30, 2023 filed with SEBI for making any investment decision

This announcement does not constituie an offer of Equity Shares for sale in any jurisdiclion. including the United States, and the Equity Shares may notbe offered or soldin the United States absentregisiration under the US Securities Actof 1933, as amended, or an exemplion from regisiration. Any public offering of the Equity Shares to be made in the United States

will be made by means of a prospectus that may be obtained from the Bank and that will contain detailed information about the Bank and management, as wefl as financial staternents.

Howaver, there will be: no offering ofthe Equity Shares in the United States.

Adtaceors 534

AVADI CITY MUNICIPAL CORPORATION .~ i imi &
E - TENDER INVITING NOTICE IO E:“E:‘%rf?%ﬁﬁggd ',F_EIS%E IFCI FACTORS LIMITED "IMPORTANT™

Mear Lalbagh VWasl Gats,
Basavanagudi, Bangaturu-580004
E-mall; compseci@canfinhomes. com
Ted:DB0 48536192; Fax:080 26565748

Roc.No. 4916/2022/E2 NATIONAL COMPETITIVE BIDDING Date 31.01.2024

The Corporation Commissioner, Avadi invites through two cover system bids from the eligible and qualified
contractors for the following works as detailed in the table given below:

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify

Regd. Office; 7" Floor, IFCI Tower, &1 Nehru Place, Mew Delhi-110018
Tel: 011-46412000, Fax: +81-11-46521436, Website: weww.ifeifactors.com
CIN No, T4833DL1945GOI0T4649

Can Fin Homes Ltd

(Sponsor ; CaPaFla BN
HOME LOANS + DEPODSITS

- ‘Wab: wwew.canfinhomes.com

: Tender Tender : el 6 e o s D et o F i R AT CIN: LB5110KA1987PLCO0BES Tender dated 02/02/2024 . .
ﬁi; Packages Sei':rit document | Clossing ge;‘:if]r Cz‘fn”"lgﬁ‘gn NOTIFICATION SALE OF FINANCIAL ASSETS BY IFCI FACTORS LIMITED (IFL) its contents. The Indian
Y| available | Date&Time | ~P°""9 | ~OMP e m— ST b ———. UNDER OPEN AUCTION METHOD Express (P) Limited cannot
AMRUT 2.0 fund oi CanFi ilaa:isL'i‘?t:js'si L?tededs;:;pd?;ar:'?agléndﬂ l."rngsls chid' T IFL invites bids from Banks/Fls/NBFCsiARCSs/QIBs, a5 eligible under RBI's regulatory be held responS|bIe for such
Improvement of il Lo L, e L Chac. framework for SalelAssignment of financial assets contents, nor for any loss or
supply distribution No. shareholder | No.(s) | From | To |Shares (Rs.incrore) | (Rs.incrore) - - -
system for Avadi o I:)r20|21:)2 ] 0001200 VRASHMI | 201640 |1629961|1631460| 1500 26,505 Security Receipts issuad Under 266 338 transac_:’[l;)ns with ro;r.]p‘gn'els’
city municipal Rs. 52.52 ol 05.03.2024 | 05.03.2024 : _ : JMFARC-IRIS Dacember 2016 Trust, associations or inaiviauals
! |corporation Lakhs to (3.00P.M) | (3.30 pm) | 24 Months The above said shareholder has requested the Company for issue of duplicate | [ 57 150 Security Receipts issued under 570 | 1004 advertising in its newspapers
along with left out 05.03.2024 share cerlificate. Anyone holding the aforesaid cerificate is requested to retum Raythaon ARG 004 Trust | Publicati We theref
areas including (3.00 P.M.) it to the Company at the aforesaid address within 15 days from the date of this | [Dabentures meued by SEFC Lid. iiE 743 or Fublications. vve theretore
operation & Natification. The public is cautioned not to buy or sell the above shares and A -ts'F'.E e e e recommend that readers
: anyone dealing with the shares will be doing so at their own risk. S TCINGT IOLAIGITR/EUE TN EOPORE (B <) W CET Rt e e S oS make n rv inauiri
maintenance of 5 ; ! o has been uplcaded on the website of IFL (htip.fwemifcifaciors com) under the tab ake necessary quiries
years. Any claim{s) to the above shares should be notified 1o the Company within “Tendars”. Last date for submission of Expression of Interest (EOI) with all enclosures is before sending any monies

15 days from fthe date of this notification. In the absence of any claim({s),
duplicate share certificate in the form of Letter of Confirmation will be issued as
requested and claim(s) for the said shares, if any, thereafter will not be
entertained.

120212024 by Spm.The e-auckonbidding will take place on 220272024 at 12 noon. The
sale would be on 100% cash basis. For furher details please visit the website of IFL

All corrigendaladdenda’amendmentsitime extensions/clanificabons ate., if any, o tha
Tenders will be hosted only at the website (httpwsw ifcifaciors.com)

Pre- Bid conference 12.02.2024 at 11.00am
Place : Avadi City Municipal Corporation Office, Avadi, Chennai- 54.

Tender document and schedule available in website https://tntenders.gov.in can be downloaded from
04.02.2024 to 05.03.2024 3.00Pm. The Bid security and EMD 1% will be received by the Commissioner

or entering into any
agreements with advertisers

For Can Fin Homes Ltd. or otherwise acting on an

-submission only up to 05.03.2024, 3.00pm. . Sdi- Sdi- advertisement in an
i _ P . , Place : Bengaluru Nilesh Jain Place: New Delhi Senior Associate Vice President h y
For other details contact e-mail address: commr.avadi@tn.gov.in Date * 01/02/2024 Gompany Secretiry Date: 02/02/2024 (Credit & Recovery) manner whatsoever.

Contact No.044-26552515 / 26554440

Commissioner
Avadi City Municipal Corporation

DIPR/589/TENDER/2024

"inanci“.ep‘ .1n




