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THIS 15 APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TQ SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
Initial public offer of equity shares on the main board of BSE Limitad (“BSE™) and National Stock Exchange of India Limited (“NSE". and logether with BSE, the “Stock Exchanges™) in compliance with Chapter Il of the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”)

JANA SMALL FINANCE BANK LIMITED

Our Bank was incorporated as ‘Janalakshmi Financial Services Private Limitad' on July 24, 2006 at Bengaluru, Kamataka as a private limited company under the Comganies Act, 1956, and was granted the certificate of
incarparabion by the Registrar of Companses, Kamataka at Bengaluru ("ReC"). Janalakshmi Financial Services Privale Limiled, was granted a cerdificate of registration dated March 4, 2008 by Resenve Bank of India (“RBI")
to commence the business of non-banking financial institution without accepting public deposits, and was converted nto an NBFC-MFI with effect from September 5, 2013, Subsequently, pursuant to a Board resolution
dated June 1, 2015 and a Shareholders' resolution dated June 29, 2015, our Bank was converted into a publc limited company wnder the Companies Act, 1956 with effect from August 10, 2015, and the name of cur Bank
was changed from "Janalakshmi Financial Services Private Limited” to 'Janalakshmi Financial Services Limited', and a fresh certificate of incorporation of our Bank was issued by the RoC under such name. Janalakshmi
Financial Services Limited, was granted a frash certificata of regisiration as a non-banking financial institution without accapting public depasits dated September 18, 2015 pursuam to such name change. Qur Bank, then
knowm as Janalakshmi Financial Senices Limited, was granted an in-principle approval by the RBI to convert it a small finance bank (*SFB") on Oclaber 7, 2015. Thareafter, our Bank recened the final a‘ppr::'.'al. daled
April 28, 2017 from the RBI, to establish and carry on business as an [§F B. Pursuant to resolutions passed by the Board and Shareholders on May 30, 2017 and January 12, 2018 respectively, the name of our Bank was
changed from Janalakshmi Financial Services Limited' 1o 'Jana Small Finance Bank Limited', and a fresh certificate of incorporation dated January 29, 2018 was issued by the Rol: consequent upon the change of name.

2 T, 2024‘

Jana Small
Finance Bank

A SCHEDULED COMMERCIAL BANK

Please scan this
Our Bank commenced its business as an SFB with effect from March 28, 2018 and its name was included in the second schedule to the RBI Act pursuant to a nofification dated July 16, 2018 issued by the RBI, For further OR l:ud&[lu view this Fiald

details of changes in name and changes in the registerad office of the Bank_see “History and Certain Corporate Malters”on page 334 of the Red Herring Prospectus dated February 1, 2024 [*RHP") filed with RoC. Herring Prospectus)
Registered and Corporate Office: The Fairway Business Park, #1001, 11/2, 12128, off Domiur, Koramangala Inner Ring Road, Next o EGL, Challaghatta, Bengaluru-580 071, Karnataka, India. Tel: +91 80 4602 0100,
Website: www.janabank.com; Contact Person: Lakshmi R N, Company Secrefary and Compliance Officer; E-mail: investor.grievance@janabank.com Corporate ldentity Mumber; US5923AZ006PLC040028

OUR PROMOTERS: JANA CAPITAL LIMITED AND JANA HOLDINGS LIMITED

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES") OF JANA SMALL FINANCE BANK LIMITED (“BANK" OR “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY

SHARE (INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) AGGREGATING UP TO T [¢] MILLION (“OFFER”) COMPRISING OF A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO < 4,620
MILLION (THE “FRESH ISSUE")* AND AN OFFER FOR SALE OF UP TO 2,608,629 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION (THE “OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO [#] EQUITY SHARES, AGGREGATING UP TO ¥ 135.00 MILLION (CONSTITUTING UP TO [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION
BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER
SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR BANK.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST
OF ACQUISITION PER EQUITY
| SHARE (IN 3)*

Client Rosehill Limited Investor Selling Shareholder Up to 906,277 Equity Shares of face value of ¥10 each aggregating up to ¥ [e] million | 366.43

CVCIGP Il Employee Rosehill Limited ~ Investor Selling Shareholder |  Up to 929,656 Equity Shares of face value of 10 each aggregating up to ¥ [#] million | 363.61

Global Impact Funds, S.C.A., SICAR, sub-fund Global Investor Selling Shareholder Up to 141,285 Equity Shares of face value of 10 each aggregating up fo ¥ [e] million | 800.00

Financial Inclusion Fund

Growth Partnership Il Ajay Tandon Co-Investment Trust Investor Selling Shareholder Up to 413 Equity Shares of face value of 10 each aggregating up to < [e] million 359.70

Growth Partnership Il Siva Shankar Co-Investment Trust Investor Selling Shareholder Up to 998 Equity Shares of face value of ¥10 each aggregating up to ¥ [e] million 362.76

Hero Enterprise Partner Ventures Investor Selling Shareholder Up to 630,000 Equity Shares of face value of <10 each aggregating up to < [e] million | 141.14

A As certified by JHS & Associates LLP. Chartered Accountants pursuant to their cem'ﬁﬂéa‘e dated February 1, 2024

Details of Pre-IPO Placement
Date of Allotment | Type of Security| Number of Securities|Issue Price per Security (in <) Name of the allottees

January 19, 2024 | Equity Shares 2,439,607 414 SBI General Insurance Company Limited, Kotak Mahindra Life Insurance Company Limited, Ananta Capital Ventures Fund 1,
Aziza Malik Family Trust, Madhu Silica Private Limited, Arka Nxt Ventures, Navatris Investments, Dhhoot Industrial Finance Ltd,
Anil Singhvi, Mc Jain Infoservices Private Limited, Capri Global Holdings Private Limited, RPM Ventures Partners (Rahul Sharmal,
Polisetty Shyam Sundar, LC Pharos Multi Strategy Fund VCC - SF1, Negen Undiscovered Value Fund, S Four Capital (Shikar Raj)

Krishnan Subramania Raman, Sumit Aggarwal, Rincoo Ji Vaccha, Shrinivas Murty J, Sudhir Madhavan, Pradeep Rebello, Gopal
Tripathi, Ajay Kanwal, Mahalingam Ramachandran, Tamal Bandyopadhyay, Chitra Menon, Ashish Gopal Saxena, Rajesh Rao,
Satish Ramachandran, Abhilash Sandur, Amit Raj Bakshi.

December 7, 2023 | CCPS* 12,154,044 10*

*The CCPS has been converted to Equity Shares at a price of T 302.98 per Equity Share.

Details of secondary transactions by the Selling Shareholders since filing of the draft red herring prospectus dated July 30, 2023

Date of Transfer | Name of Selling Number of Transfer price per Name of the Transferee
Shareholder | securities (CCPS) | security (CCPS) (in T)

August 16, 2023 Hero Ventures 9,37,50,000 32 Elpro International Limited, Bharti (Satya) Trustees Private Limited, Par Solar Private Limited, Spark Fund Advisors LLP, Bengal
Rubber Company Limited, Central India Industries Limited, Universal Trading Company Limited, Ranchi Enterprises And Properties
Ltd., Amer Investments (Delhi) Limited, Shikhar Rajsakshi Sinha, Puran Associates Private Limited, Ananta Capital Ventures Fund 1

December 22,2023 | HeroVentures 23,68,421 38 Neelanchal Edifice LLP

January 05, 2024 Hero Ventures 2,105,263 38 Shikhar Rajsakshi Sinha

January 24 2024 Hero Ventures 2.380 952 42 VLS Finance Limited

January 24, 2024 Hero Ventures 6,493,506 38.50 Globe Capital Market Limited

The CCPS has been converted to Equity Shares at a price of X 414.00 per Equity Share.
We are a small finance bank, offering a range of banking products, with our asset products primarily including mortgages, MSME and agriculture loans

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to X135.00 Million

PRICE BAND: X 393 TO X 414 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE IS 39.30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 41.40 TIMES
THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 36 EQUITY SHARES AND IN MULTIPLES OF 36 EQUITY SHARES THEREAFTER.

Inaccordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution dated February 1, 2024, the above provided price band is justified based
on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary
transaction(s), as applicable, disclosed in ‘Basis for Offer Price’beginning on page 186 of the RHP.

In making an investment decision, potential investors must rely on their own examination of the Bank and the information included in the RHP and the terms of the Offer, including

the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner. Please refer Risk Factors beginning on page 37 of
the RHP.

RISK TO INVESTORS
1. Our Bank has a high illiquidity ratio. A high llliquidity Ratio

The table below sets forth our Bank's llliquidity Ratio as at the dates

indicates that a bank holds a low amount of liquid assets, which indicated:

affects its ability to pay its debt obligations and short-term As at As at As at As at
liabilities. If we are unable to decrease our llliquidity Ratio, it could September | March 31, |March 31, | March 31
have an adverse effect on our business, financial condition, Particulars 30. 2023 2023 ’ 2022 | 2021 |
results of operations and cash flows. :

(< in millions, except percentages)
40.24% | 32.75% | 46.16% | 30.44%

As noted in the RBI Inspection report, our Bank's illiquidity ratio was
46.16% as at March 31, 2022, as against industry average of 40% (as
per the RBI), indicating our Basic Earning Assets were supported by
Volatile Liabilities. A high llliquidity Ratio indicates that a bank holds a
low amount of liquid assets, which affects its ability to pay its debt
obligations and short-term liabilities. Our llliquidity Ratio improved to
40.24% as at September 30, 2023, which was primarily due to an
increase in our Basic Earning Assets. However, we cannot assure you

llliquidity Ratio (%)

2. Our Bank has a low Core Deposit Ratio. A low Core Deposit Ratio
means that a bank has less assets that are backed by deposits, and
indicates that the bank has low liquidity. If we are unable to increase
our Core Deposits Ratio, it could have an adverse effect on our
business, financial condition, results of operations and cash

this improvement will be sustained and if our Bank's llliquidity Ratio
increases, it could have an adverse effect on our business, financial
condition, results of operations and cash flows.

flows.

As noted in the RBI Inspection report, our Bank's Core Deposit Ratio
was 36.03% as at March 31, 2022, as against the industry average of

Cominmned air gext page...
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50.00% (as per the RBI), indicating that 63.97% of our total assets were As at As at As at As at
funded through an unstable deposit base. A low Core Deposit Ratio Septz:':ber Maril? 31 MarghEBT Marihﬂﬁ
means that a bank has less assets that are backed by deposits, and Particulars 30. 2023 2023 | 2022 | 2021 |
indicates that the bank has low liquidity. Our Core Deposits Ratio ’

improved to 40.19% as at September 30, 2023, which was primarily due (in millions, except percentages)

to an increase in our Core Deposits. However, we cannot assure you | | Tofal Gross
this improvement will be sustained and if our Bank’s Core Deposit Ratio | | Microfinance Loans| 90,379.49| 80,229.22| 60,873.74| 64,944.87
decreases, it could have an adverse effect on our business, financial | | Gross Non-

condition, results of operations and cash flows. Microfinance Loans:
The table below sets forth our Core Deposit Ratio as at the dates | | Gross unsecured
indicated: working capital loans
As at As at As at As at and overdraft facilities
_ September | March 31, March 31, March 31,| | |t micro and small
CArcURre 30,2023 | 2023 | 2022 | 2021 || |enterprises based on
 in millions, except percentages) their GST returns 514.42 730.65| 1,358.20| 2,684.95
: Total gross
Core Deposit | Non-Microfinance
. 0 0 0 0 0 2
Ratio (%) AT | Wdih | RIEN | B ||| e 51442 73065 1,358.20) 268495

3. Our Bank has a high llliquid Assets Ratio. A high llliquid Assets | | Total gross
Ratio may affect a bank's ability to pay its liabilities. If we are unable | | ynsecured
to decrease our llliquid Assets Ratio, it could have an adverse | | advances [A] 90,893.91| 80,959.87| 62,231.95| 67,629.82
effect on our business, financial condition, results of operations Gross unsecured |
and cash flows. loans as a

As noted in the RBI Inspection report, our Bank's llliquid Assets Ratioas | | percentage of our
at March 31, 2022 was 252.97%, signifying a higher degree of illiquidity | | total gross advances

embedded in our Bank's balance sheet. A high llliquid Assets Ratiomay | | [B = A/C] (%) 42.58%| 44.98%| 46.97%| 57.12%
adversely affect a bank’s ability to pay its liabilities. Our llliquid Assets | T4 gross

Ratio increased to 221.72% as at September 30, 2023, which was advances [C] 213.471.30|180,007.41| 132,503.20 | 118,389.82
primarily due to an increase in our Core Deposits. The maturity of Cross NPAS.of

deposits has been calculated on the basis of contractual maturity for T —

deposits and a fixed ratio for CASA. However, we cannot assure you this advances D] 308531 621068 6999.31| 648421

improvement will be sustained and if our Bank’s Illiquid Assets Ratio
increases, it could have an adverse effect on our business, financial | | Gross NPAs of
condition, results of operations and cash flows. unsecured advances

The table below sets forth our ratio of llliquid Assets to Core Deposits &5 4 paiceliage ol

AMiress . 1 . | gross unsecured
(“llliquid Assets Ratio”) as at the dates indicated: advances [E = DIA 3.399% 7 679% 11959, 9 599
As at As at As at As at

September| March 31, | March 31, | March 31,
Particulars 30, 2023 2023 2022 2021

(X in millions, except percentages)

5. OurBank is subject to restrictions relating to the Equity Shares as
per the RBI In-Principle Approval, RBI Final Approval, SFB
Licensing Guidelines and SFB Operating Guidelines.

The below summarises the compliance status of our Bank with respect
llliquid Assets to the restrictions on Equity Shares as per the RBI In-Principle Approval,
Ratio (%) 221.72% | 212.94% | 252.97% | 205.32% RBI Final Approval, SFB Licensing Guidelines, and SFB Operating
Guidelines only for the points that are not complied as of the date of
RHP. Forother points, please refer Risk Factor no. 3 on page 42 of RHP.

|. OurBank s required to identify JCL as the sole Promoter of our
Bank : Under the conditions set out in the RBI Final Approval dated
April 28, 2017, JCL is required to be the sole promoter of our Bank.

4. Our unsecured loans have a higher credit risk than our secured
loans because the vast majority of those loans are Microfinance
Loans and customers availing Microfinance Loans have limited
sources of income (annual household income of up to X300,000)

and se?wngs.a'nd, as such, generally do not have a high level of We have identified both JCL and JHL as the ‘promoters’ of our Bank
financial resilience and unsecured loans are not supported by in the Red Herring Prospectus in accordance with the applicable
collateral. If we are U.I'IEIbleitD recover such advances In a timely provisions of the SEBI ICDR Regulations, since JHL and JCL have
manner or at all, our financial condition, results of operations and decided not to go ahead with their proposed scheme of
cash flows would be adversely affected. amalgamation (merger). The same has been intimated to the RBI
The table below sets forth our gross unsecured loans by category and pursuant to our letters dated June 29, 2023 and July 4, 2023
as a percentage of our total gross advances and our gross unsecured (‘Intimation Letters”). Since the date of Intimation Letters, the RBI
loans that are NPAs and as a percentage of our total gross unsecured has not issued any further correspondence on this matter. Please
advances as at the dates provided. note that there is no prescribed requirement for a specific approval
from the RBI for identifying JCL and JHL as the ‘promoters’ of our
As at As at As at As at Bank.

i e September| March 31,| March 31, | March 31, For further details, see “ 2. We are subject to stringent requlatory
30, 2023 2023 2022 | 2021 requirements and prudential norms, some of which are more
(Z in millions, except percentages) onerous than for banks that are not Small Finance Banks, like us. We
Gross Microfinance have not been able to comply with certain provisions of the SFB
) Licensing Guidelines and the RBI Final Approval. As a result, the RBI
Loans may take regulatory action against us, which could include
Gross individual and imposition of monetary penalties, revocation of the RBI Final
micro business loans| 47,481.50| 42,869.91| 28,912.57| 10,843.91 Approval or such other penal actions and restrictions deemed fit by
Gross agricultural ' the RBI, the imposition of any of which could have a material adverse
and allied loans 36.141.39| 30944.43| 18.770.00| 15.510.70 effect on our business, financial condition, results of operations and

cashflows”on page 39 of the RHP.
SIS grcp el Ais | ST 1AL | SO l. The Equity Shares were required to be listed on a stock
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—.continued from previous page.
exchange in India within three years from the date of Prospectus at prices that may be lower than the Offer Price.
commencement of our banking business, i.e., on or hefore Weighted average cost of acquisition of all Equity Shares
March 27, 2021 : We filed the draft red herring prospectus dated transacted in one year, eighteen months and three years

March 31, 2021 (the “2021 DRHP") with SEBI and received the letter preceding the date of the Red Herring Prospectus:
bearing reference number SEBI/HO/CFD/DIL1/OW/P/ _
2021/14928/1, dated July 9, 2021, from SEBI on the 2021 DRHP. Weighted | Upper end of Range of

However, we have not been able to complete our initial public average |the Pfiﬁi‘: band alc:quisition
offering within the timelines prescribed in the SFB Licensing costof | (X414)is ‘X" | price: Lowest
Guidelines and the RBI Final Approval, due to market conditions. We Period acqmmtr_on times the _price -
have re-initiated the initial public offering process and are working per Equity |  weighted Highest price
towards completing the listing of the Equity Shares and meeting the Share (in<) | average cost (in X)*
licensing conditions. of acquisition

For further details, see " 2. We are subject to stringent regulatory | | Last one year preceding
requirements and prudential norms, some of which are more | |the date of the Red
onerous than for banks that are not Small Finance Banks, like us. We | | Herring Prospectus 309 76 134 10.00 - 456.95
have not been able to comply with certain provisions of the SFB
Licensing Guidelines and the RBI Final Approval. As a result, the RBI Last 18, months

may take requlatory action against us, which could include | |Preceding the date of
imposition of monetary penalties, revocation of the RBI Final | |the Red Herring
Approval or such other penal actions and restrictions deemed fit by | | ProSpectus 313.73 1.32 10.00 - 580.95
the RBI, the imposition of any of which could have a material adverse Last three years
effect on our business, financial condition, results of operations and | | preceding the date of
cash flows”on page 39 of the RHP. the Red Herring

6. We will notreceive any proceeds from the Offer for Sale. Prospectus 341.85 1.21 10.00 - 968.56
The Selling Shareholders will receive the entire proceeds from the Offer
forSale.

7. Weighted Average Cost of Acquisition at Floor and Cap Price in the
last 18 months preceding the date of the Red Herring Prospectus
are disclosed below:

*As certified by JHS & Associates LLP, Chartered Accountants pursuant to
their certificate dated February 1, 2024.

For details, see “Capital Structure - Notes to Capital Structure - Share
Capital History of our Bank”on page 130 of the RHP.

10. Average cost of acquisition per Equity Share for the Selling
Weighted Floor Cap Shareholders are ranging from < 141.14 to < 800.00 and Offer Price
Past Transactions average cost of Price Price atupper Price Band is T 414.

acquisition (inX) | (in)* | (in%)* | | 11. The three BRLMs associated with the Offer have handled 88
WACA of Equity Shares that 329 86 192 198 public Issues in the past three'ﬁnanc:lal_ years, out of which 26
Issues closed below the offer price on listing date:

were issued by our Bank times times
WACA of Equity Shares that 34614 | 1.14 1.20 ITﬂtﬂl ISSUIEPSO ﬂllan'_sed bslnw
were acquired or sold by way times times Name of the BRLMs ssues rice o

of secondary transactions listing date

Axis Capital Limited” 22

*As certified by JHS & Associates LLP, Chartered Accountants pursuant to .
their certificate dated February 1, 2024. ICICI Securities Limited 28

8. Weighted Average Return on Net Worth for Fiscals 2023, 2022 and 2k C’apit"fll Markets Limited 6
2021is 8.78%. Common issues of above BRLMs | 32 14

9. Our Bank has issued Equity Shares and Preference Shares in the | | Total 88 26
last 12 months immediately preceding the date of the Red Herring | */ssues handled where there were no common BRLMs

ANCHOR INVESTOR BIDDING DATE : TUESDAY, FEBRUARY 6, 2024
BID/OFFER

- (1)
SCHEDULE BID/OFFER OPENS ON : WEDNESDAY, FEBRUARY 7, 2024

W | B~

BID/OFFER CLOSES ON : FRIDAY, FEBRUARY 9, 2024"

" Our Bank may, in consuftation with the BRLMS, consider participafion by Anchor investors in sccordance with the SEBI ICOR Reguiafions. The Anchorinvestor Bid! Offer Period shail be one Warking Day prior fo the Bid/ Offer Opening Date i e, Tuesday, Februany 6, 2024.
The UP mandate and time and dale shall be at 5:00 p.m. an Bid/Offer Closing Day

BASIS FOR OFFER PRICE

The Offer Price will be determined in compliance with SEBI ICDR Regulations, on the basis of assessment of market demand for the Equity Shares offered through the Book | B. PIE Ratio in relation to the Price Band of 7 393 to ¥ 414 per Equity Share:
Building Process and on the basis of quaniitative and qualiative faclors as described below, The face value of the Equity Shares i < 10 each and the Offer Price is [#] bmes the :
face value, 3930 times a1 Floor Price and 41 40 timeas al Cap Price. The financial information included hersin is dedved from our Restated Financial Statameants, Prospective ‘ Fartkculars l 2 {a: :‘ ;Fm;ﬂ“ F'IE{:LITfE::;:; i
nvestors should also see “Our Business’, "Risk Facors”, ‘Management's Discussion and Analysis of Financial Condifion and Resulls of Operalions” and “Olfier Financial Based on basic EPS for vear ended March 31. 2023 ; 78 : 877
informalion on pages 255, 37, 463 and 462, respectively, of the RHP to have an informed view before making an investment decision | S OI0N o0 J0F Yoat 1o MR 41, 2l | a :
Qualitative Factors: We believe the following business strengths aliow us to successfully compete in the industry: | Basad on diluted EPS for year ended March 31, 2023 j 9.22 | 8.1
1) Digitalised *::fmli and rnajnn-:y EEr-.,-::::_ﬂ!F. are available in d_ugit:ﬂsrl farm h{t-cus_mn'ue_ra._ 21 Is~1p:gra'.m:| risk and gc.-,iern;-]n-:“.u [e_fi |'1:-'e-.n.-|1.rk:. ) Pm‘.:_-l:;ﬁifm.q! a..*.-: .f-txpﬂru-:_--cﬂd management | s g stry Peer Group Price/Earnings (“PIE") ratio
and Board, 4) Cuslomer-centne organization with more than 16 years' expenence in sening underbanked and underserved cusiomers. 5) Pan-India presence wilh strong brandg i3 h R e N A b b etk maedian thehiak £ ral L A L) P catin s 1018 and the s
recognition. 6) Fast growing Redail Deposits base and diversified deposit franchise. 7) Proven execution ability E.aéfd-ﬁr-l 19;! :f?&f group infermation (excleding our Bank) given below in this saction, the highest FIE ratio s 565,52, the lowest PIE ralic is 10,15 and the average
Forfurther detads, see "Our Business — Our Strengths"beginning on page 260 of the RHP, fEFalio 15 8.04. —
Quantitative Factors: Some of the information presentad balow relating to our Bank is based on the Reslated Financial Slatements. For details, see “Francial Slatemeants” on Particulars Industry PIE i Mame ofthe company Face value of the equity shares (T)
page 384.0fthe RHF. Highest BEE5.52 Spandana Sphoorty Financial Limited 10
e i T ¥ a5 x I [l s, . s alnm = il ' = I
Caerish b s e Towes! K | Ufjvan SmallFinance Bark Limited
: gep ' hverage 93.03
Fiscal Year ended Basic EPS (in T) Diluted EPS (in ) Weight Notes: "'
March 31, 2023 47.47 42.64 3 | | (1) Theindustry highandlow haz been considerad fram the industry peer set provided laterin thiz sechon,
March 31, 2022 3.44 3.21 2 ! {2} Forindustry PE, PE figures for the peers are computed based on closing market price 85 on January 16, 2024 af BSE, dvwided by Basic EPS {on consobdated basis unless
March 31, 2021 14.25 1345 1 I atharwise avaiable only on sfandalone basis) based on financial resulls of the respective company for the year ended March 31, 2023 submitfed (o sfock exchanges.
Weighted Average 27.25 24,63 . | | D, Industry Peer Group Price! Book ("P/B") ratio
Six months period ended September 2023 33.26 20.45 | Based on the peer group information {excluding our Bank) given balow in this saction, the highest PIB ratio is 5.20, the lowest P/B ratio is 1.19 and the average P/B
Six months period ended September 2022° 10.52 0.76 . | rafiois 2.93.
“Nof annustised Particulars Industry P8 | Name of the company Face value of the equity shares (¥}
fWetas Highast 5.20 CraditAccess Gramsen Limitad 10
(1) Basic eamings per share Is caloulated by dividing the nef profit or lozs after fax for the year afinbulabie o equity shareholders by the weighied average number of equily Lowest 1.19 Suryoday Small Finance Bank Limited 10
shares oulslanding auring the year, Average 203
[2) Diftted eamings per equity share is computed by dividing nef profif or loss for the vear siinbutsble fo egquity shareholders by weighied sverage number of equily shares Nofes:
incitiding potential aquily shares owtslanding as al tha.and of tha year, axcap! whan rasults are anhi-diiutive. o A z = , i A ; T i A
(3) Esmings per share calculations are done in acoordance with Accounting Standsrd 20 “Eamings Per Share” (“AS 207) a5 notified under section 133 of the Companiesagt | (1 The induslry hngh and low have been considered from the induslry peer sel provided later in this section, The induslry composile has been calculaied as the anthmetic
2013, rean fogathar with paragraph 7 of the Companias {Accounds) Rules 2014 average F/B ""”'hg""'\df"'"r*'-ﬂgﬂ"-':'m"’"ﬂ'?”""”'“"’? SBcon, ; e ; :
(4) The Weighted Average basic and dilufed EFS is 8 product of basic and diluted EPS and respective assigned weight, dividing the resuitant by tofa! aggregate weight. (2] Forindustry P/B, P/B figures for the peers are computed based on closing marked price as on January 16, 2024 at BSE, divided by book value per share based on financial
(8) CurBank has made the following allatments on dates mentioned below. Such allatments have not been given effect in the above calowation, results of the respective company for the year ended March 31, 2023 submitted to sfock exchanges
= E. Average Returmon Met Worth (“RoNW™
Eﬁagher — Equity Slﬁiagrf;aihtted F&gtlhélaﬁ - I As pergl‘:e Restated Financial J:"ﬂEa:larrv&nla'-.:II
ol : ; / - -
1134 TETE | | Fiscal Year ended RoNW (%) Weight
|8 L " oT |. A5
November 20, 2023 TEAT RSU 2017 | | [Manchat, 2022 14.40 s
16.662 RSU 2018 | March 31, 2022 147 .
; - s =
December 7, 2023 5211 RSU 2017 | | [March31, 2071 6.56 1
904 RS 3018 | Weighted Average 8.78
e = : Six months penod ended Septermber 30, 2023* 16.74
January 15, 2024 7 407 RSU 2017 | e :
; 417 REL 2013 | Six months penod ended Seplember 30, 2022 7.05
el 1 'I ) II|I . : [
January 19, 2024 24,39.607 Private FIHGE”‘_E"'[ Nat annuedsad . Met profit, as restated, attributable to equity shareholders of the Bank
January 31, 2024 1,73.51.228 COPS comversion | Fetwern on net worth (%) = e -
: : Met worth at the end of the year

Continued on next page...
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BASIS FOR OFFER PRICE
"f'gfﬂf'-‘f'ﬁri? i e E | ; 3 i 3 : 1 o Key Performance Indicator Description and rationale
T Wetworth® means the aggregale of the paid-up share capdal, share premium account, and reserves and surplus (excluding revaluation resene, amployes Slock oplion Gross Secured Advances (in INR) | Gross Secured Advances Gross advances agai : : :
; . . : 3 againzt which there iz a security
ﬁ;:;ﬁ&& outstandimg, cash fiow hedge reserve) as reduced by the aqgregale of mizcellaneous expenditune {fo fhe exfent not adiusfed orwriien off) and accumulaled losses in form of gold, property, Fixed Depasits, Two-Wheeler or any ther security
@ 1 b id o Ll A f Gross Securad Advances Growth | Gross Advances growth represants growth in Gross Advances as of the last
£ E;: E@”ﬁﬂa”ﬁfﬁﬁ”m c: ne:fwg';h.'ﬁ 2 oHelumoniet mitandeepacivesss welght,d the resullant by tofal agg . . {% to gross advances) day of the relevant fiscal year over Gross Advances as of the last day of the
: setValue ( per Equity Share previous fiscal year,
As at 4] Deposits Total deposits of the Bank
September 30, 2023 HME42 Deposits Growih (o) Growth in deposits for the relevant period over deposits of the previous peniod
Seplember 30, 2022 28688 CASA Ratwo (%) Current and saving account deposit 1o 1otal depasits for the period
March 31, 2023 32323 expressed as percentage
After the completion of the Offer Retail Deposits Ratio (CASA plus | Current account deposd, saving account deposit and retad deposit to folal
Floor Price 206 A3 Retail Term deposits as a deposits expressed for the period as percentage
Cap Price S0R.52 perceniage of tofal deposits)
Offer Brice” To] Capital Met warth Sum of equity share capetal and other equity as of the tast day of the These metrics are used by the
relavant pariod management (o ensure the adequacy
"Oifer Price per Equity Share will be defermined on conclusion of the Book Bwilding Process of capital for the business growth of
e 1y shate [€) Met worth at the end of the periodiyears® our Bank
Bl a55a1 value per aqul e I3 = Total bt o eouity oh slanding et he eod of pen Tatal Capital Ratio (%) (CRAR) Total Capital Ratio (CRAR) is the total of Capital to Risk Weighted Azset
~ Nt worth " maans tha e of capital and resenves and su n'umrurfumr m::: TR e Ratio [CRAR) {as a percentage of Credit Risk Weighted Assets)
Lt et kot {3 ' Tier 1 Capital Ratio (%) Tier 1 Capital Ratio consists mainly of share capial and disclosed reservas,
G. Comparisonwith listed industry peers and it is a bank's highest quality capital because it is fully available to cover
The following peer growp has been detarminad on the basks of companies listed on indian stock exchanges, whosa business profile is comparable to our businesses: losses
Narme of the bank Total revenue | Face Value per PIE PIB EPS (Basic) | EPS (Diluted) | RoNW (%) | NAV (¥ per Costof Deposits (%) Interesl expense on deposils o average tolal deposits for the period These melrics are used by the
(2 in million) | Equity Shara (7) (7 () Equity Share) expressed as percentage management to assess the cost for
: T financial resources which are
J:Iana amall Finance Bank Limited 36.998.75 10.00 [#] [=] 4747 42,64 1440 32323 deployed for the business grawth of
Listed peers o our Bank
Suryoday Small Finance Bank Limited 12.811.05 10.00 24.21 1,19 1.3z 1.32 4.90 149,28 period expressed as percentage
Credit Access Grameen Limited 35,507.90 10.00 32 66 5.20 52.04 51.82 16.18 3126.89 Asszet Quality | Gross NPAas apercantage of Gross NPAto the Gross Loan Advances as of the last day of the relevant These metrics are used by the
Spandana Sphoorty Financial Limited 1477032 10.00 B65.52 265 1.74 1.74 0.40 436.58 gross loan advances %) period manage ment o assess the asset
Bandnan Bank Limdted 1,83,732.50 10.00 16.87 1.89 1362 13,62 11.21 121.58 quality of the loan portfolio and
Ujjivan Small Finance Bank Limited 47541 B6 10.00 1015 281 585 587 26,45 2127 325%?::1 g;nﬂ'“”'ﬂ'“"“ against the
Equitas Small Finance Bank Limited 48,314 64 10,00 24.21 2.46 4.7 467 1.2 45,44 pes - ; ; -
e — Provision Coverage Ratio (%) Provision Coverage Ratio represants the ratio of NPA provision including
Fusion hgm:- F;:r?anm I_Blr'nﬂal:ll . 1?.939.;: 10,00 14.68 275 43.29 43, L'} 1;.5; 230,74 technical write off and gross N4, including technical write off
Mikargh Small Financs dank Linied il 1A LA £4d A0d all . 8 Restructured Book as a % of Standard restructured book to nel advances for the perod expressed as

"Financlal information is denved from the Rastalad Financial Statements forthe yearended March 31, 2023, Advances (standard restruciurad percentage

Notes: book bo net advances) (%)

{1} Al the financial information for isted industry peers mentioned above is on & consofidafed basis (unfess otherwise svailable only on standalone basis) and is sowced from the Net MPA as a percantage of net Met NPA (%) is net Nan-Performing Assets as at the veariperiod end [ Net

annual reports/ financial resulls as availabie of the respechive company for the year ended March 31, 2023 submilted to sfock exchanges. advances (%) Advances

(2] BYE ratinis caloulated as closing share price (Janwary 16, 2024 - BSE) /Basic EPS for the year ended March 31, 2023, Profitability | Pre-Provision Operating Profit Pre-Provision Operating Profit represents difference of iotal income and This metrics is used by the

(3] Basicand diuted EPS as reported in the refevant inancial results of the raspechive company for the year ended March 31, 2023, {PPOP) gxpenses including inlerest expense and operating expensesforthe period [ managemen! for assessing lhe

{4) Refum onnetworth (%) = Net profit{loss) after tax / Net worth af the and of the year financial performance of our Bank

{5) Matasset value per shara (inT) = Not worth at the end of the year/ Tatal numbaer of equity shares autstanding st the end of the year. during a parficular period

(8] P/BRatio s calculated as elosing share price as al January 16, 2024 at BSE divided by Net Asset Value perequily share, Net Profit Net Profités net profil afler tax available for equity shareholders These melrics are used by the

H. KeyPerformance Indicators management to assess the financial

The table below sets forth the details of KPIs that our Bank considers having a bearing for arriving at the basis for Offer Price, All the KPls disclosed below have been and profitability merics and cost
approved by a resolution of our Audit Commities dated February 1, 2024 and the Audit Commitiee has confirmed that verified and certified details of all the KPIs pertaining to __ _ _ efficiency of the business of our Bank
the Bank that have been disclosed to eadier investors at any point of tme during the three years period prior fo the date of filing of the Red Herming Prospecius have been Yield on Advances (%) Ratio of interest WO |oan assats for a period to the average Net
disclosedin this section, Further, the KP1s herein have been certified by JHS & Associates LLP, Chartered Accountants pursuant o certificate dated February 1, 2024, advances for the penod expressed as a percentage
CQur Bank confirms that it shall continue to disclose all the KPls included in this saction on a periodic basis, at least once in a year {or any kesser period as datermined by the Met interest Margin (%) Wet interest income on the loans for a period to the average iotal assets
Board of our Bank), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or fill the complete utiisation of the proceeds of the Fresh for the penod, represented as a percentage
Is5ue as per the disclosure made in the “Objects of the Offer” Section, whichever is later or for such olher duration as may be required under the SEBI ICDR Regulations. Credit Cosl Ratio (%) Credit Cosl Ratio is calculated as the ratio of lotal provisions towards
Key Performance Indicatars: NPA= and write-offs and provision towards standard assets to the
" g company's average net advances for the relevant fiscal vear, expressed as
KPls Six months l::: nn;Ttm Fiscal 2021 Fiscal 2022 Fiscal 2023 & percentage.
period ended nded Operating Expenses to Tolal Operating axpanses for a period to the Average Total Assats for the pariod
Saptember 3, 2023) Septamber 30, 2022 Average Assets (%)
Operations Cost to Income Ratio (%) Operating expenses for a period to the surm of net interest income and
Banking Outiets ™ i1 ~ EI:EE L 619 ?1§ o4 non-interest income for the period
ALIM {in INR: millon) ™ 230,245.58 170.567.55 127,705.26 15347337 201,018.01 Return on Average Assels (%) Profd after Tax for the relevant period a5 a percentage of Average Tolal These melrics are used by the
AUM Growth (%) ™ 35.02% MNA MNA 20.18% 30.9E% Assats in such period management 10 assess the retums on
Gross Advances (in INR million) ™ 213471.30 149.920.24 118,389.82 13250320 180,007 41 the deployed capital and the assets in
Gross Advances Growth (%) 42.30% A A 11.92% 35 BG5, _ _ the business of our Bank
Gross Secured Advances (in INR million) ™ 122 577.38 32,008 36 50,760.00 70,271.26 99,047 54 Retumn on Average Equity (%] Profit After Tax for ine relevant period as a parcentage of Average Net
Gross Secured Advances (% o Gross Advances) 57.42% 55,35 % 42.87% 53.03% 55.02% , WROIETY 030G e
Deposits (in INR millian) 189,367 24 141 677 52 1.23.162.58 1.35,364.97 1.63,340.16 Basic EPS ggi mﬂﬁf in accordance with Indian Accounting Standard
Deposits Growth (%) ™ 33.66% A A 8.91% 20.67%
CASA Ratio (%) " 20.48% 22.78% 16.28% 22.52% 20.21% J. Comparison of KPls with Listed Peers
ail Term Deposits Ratio et ou is the comparison of our Bank's KPIs against the KPis of our listed peers for the year en rch 31, 2023,
CASA + Retail Term D tsF'}_!F et out bedow is the four Bank's KFIs sttve KPis of our listed forth ded March 31, 2023
as parcen of todal deposits) " 67.21% 75.91% T3.18% 75.86% T0.22%
L“’Jﬁm s ) KPls JanaSmall | AUSmall | Equitas | Ujjivan | Suryoday | Bandhan | Credit | Spandana | Fusion | Utkarsh
— Finance | Finance Small Small Small Bank Access | Sphoorthy |  Micro Small
Met m::r‘lh_[m JHE million) " e 25471.08 15,773.17 1,007 lI:‘rE 11,845.58 17, 770.68 Bank Bank Fiience | Eiaiice | Finaies Glimien Baanea: | Ednce
Total Capital Ratio [EHAE:n e}’ 17.50% 16.36% 15.51% 15.26% 15.57% Limited Limited Bank Bank Bank Limited Bank
Tier 1 Capital Ratio (%) ™ 15.73% 14.08% 11.75% 11.83% 13.02% Limited | Limited | Limited
Cost of Daposits (%) "™ T.54% B.57% B.BO% B.12% T.22% Operations
Cost of Funds (%) " 7.40% 6.73% 8.61% 7.37% 7.02% Banking Outlets " 754 1,027 022 629 517 5723 1.7BE 1,227 1,086 B30
Asset Quality ALM (in INR million) ' 201,018.01 | 591,580.00| 278,610.00| 24085000 61,14000) 1,001,200.00| 175.61000] 8511000 | 89296000 139,571 L3
Gross NPA (%) ™ 2.44% 6.83% F25% 2.71% 3.94% AUM Growth {%) 30.96% 26.44%, 35.27% AT.73% 20.73% 9.85% 27.86% 29.33% 36.99% 31.29%
Provision Coverage Ratio (%) " 54.92% 34.14% 27 B0% 32.19% 34.01% Gross Advances
Restruciured Book as % of Advances (%) ™ 1.27% 4.7%%, B.40% 4.51% 10450 {in INR. million) ™ _ 180,007 41 MA N& NA MA, NA MA, MA WA, MA
Net NPA (%) ™ 0.87% 4 60% 5.33% 3.895% 2.64% Gross Advances Growth (%) 35.65% MA NA MA MA WA MA WA, MA MA,
Profitability Gross Secured Advances
Pra-Provision Operating Profit (PPOR)™ 5 561.02 4 34654 4 388,52 5 857.92 10,003.74 (in INF. milion) - ¥9,047.54 A MA NA A NA A NA A MA
Net Profil {in INR million} 213218 556,34 722 60 174.71 Z558.71 Gross Secured Advances
Vield on Advances (%) " 17.50% 17 81% 3181% 13.94% 18.00% (* to Gross Advances) 95.02% NA NA NA NA NA NA NA NA NA
Net Interest Margin (%) 776 T a5, B35 7 390 ) Ela-pmu.ts (in IR mI"H.:lrI.-I:I 1,63,340.16 | 69364086 253,805.56( 255 380.00| 51.667.20| 1,080603.13 M MM WM | 137,101.40
Cradil Cast Rabo (%) 3.53% 54T 3.51% 470% 4 05, Deposits Growth (%) 20.67% 31.91% 33.93% J0.61% 34.21% 12.19% A {11 M 36.00%
539 : 51 : ) _ .
Operating Expenses 1o Average Total Assets (%) 5 E1% 5 BB B 57 BT = Bt CASA Ratio (%) 20.21% 38.43% 42 28% 641% 1711% 38.29% i [ 'l 1] Wi 20.59%
Cost o Income Ralio (%) 58,487 58.42% T0.47% B5.00% 56227 gg;?n"‘ia Eﬁgiuﬂngﬂg;ﬁﬂ
25
Redim on fwerage Assets (ie) 161% 0.52% 0.45% 0.09% 1.13% deposits) ™ j022%|  es7enw|  Tranw|  ee03w|  TIA0W 71.20% M NM MM|  61.55%
Retum on Average Equity (%) 19.60% B.00% 6.51% 1.53% 16.76% Capital
m . IF-]
Basic ERS {in INF} 33.26 10.52 4.5 344 4TAT Networth (in INR million) ™" | 17,770.60| 108.333.18] 5157948) 4758000] 15847.30| 19584153| 5106040 5090248| 23.219.19] 2000321
" Numberof banking cufiets represents aggregate number of banking outlefs {including Business Comespondent run outiets) as of fhe last day of the relevant perod/year Total Capital Ratio (CRAR)
" AUM it fm ,ﬂe My ) : ! i 5 e (%) " 15.57% |  2350%| 2380%| 2581%|  3372% 19.76% | 2358%| 3687%| 2794%| 2064%
repress ANCES r Managemenf and iz calcufaled as the sum of gross advances plus advances orginated and fransferred wnder securitizalion, azsignment, L ;
and infer-bank participation certificates and sale to ARCs forwhich the company continues fo hold collechion respansibiifies. Tier 1 Capital Ratio %) " 13.02% 21.80% 23.08% 22.89% 30.80%, 18.70% NA, NA, A, 18.25%

* AUM growth represents growth inAUM a5 of he [ast day of the relevant period fiscal year over AUM as of the last day of the previous period/fiscal year. Cost of Deposits (%) 7.22% 5.593% 5.13% WA A WA g [ MM MM 6.71%

" Gross Advances iz calculated as the AUM sublracted for advances oniginated and transferred under secuvitization, assignment, and inter-bank participation certificates and Cost of Funds (%) "™ 7.02% BB f.4B% 5.08% 6. 10% B 4% B 305, 12 B6% 10.24% fi 86 %
sale to ARCs for which the company continues fo hotd collechion responsibilities. Asset Quality

" E;u_ss A:";n}f:rgrmﬂh represents growth in Grozs Advances as of the las! day of the relevant perodfiscal pear over Gross Advances az of the lasf day of the previous Gross NPA (%) 3.04% 1.66% 7 TR 2 89% 3.13% 4.87% 121%, 1.95% 3. 46% 3.23%

; od ' ; : . s , ; ; Provision Coverage Ratio

" Gross Secured Advances Gross advances against which there is 8 securily in form of goid, properfy, Fixed Deposits, Two Wheeler or any ather securily i ; ; i

" Gross Secured Advances % o Gross advances as of the last day of the refevant periodfiscal, expressed for the period &5 a percentage. |[=.c%:l TBook a5 % ol Caclih 2500 il bl Ll [l AL [, T8 By

* Daposits growth represents the percentage increase in deposits as ofthe last day of the revevant peviodfiscal year over deposits as ofthe las! day of the previous perodfscal year Mﬁugnr:g:r?e ol .:.F' M 1.04% 1.90% 1 00% NA NA NA NA NA 0.20% 0.22%

" CASA Rallo represents cumen! account sils and savings accoun! deposits (logether, "CASA’) to folal deposits a5 of the last day of the relevant perodfscal year, i phenitd , et i :
il pemmﬁ ; i e (teg ! y P bl | Net NPA (%) 7 64% 0.42% 121% 0.04% 1.55% 117% 0.35% 0.58% 0.87% 0.30%

"™ CASA+ Retall Term Deposits Ratio represants CASA and refal term deposits (term deposils of less than T 20 milon) lo folal deposits as of the last day of the relevant Profitability
period/fiscal year, expressed for the penod as a percentage. Pre-Pm:.'isinn Operating Profit

" Net worth represents the sum of equily share capilal and resenves and suplus as of the last day of the refevant periodifiscal year, (PPOP)™ 1000374 201948 147601| 1.484.99 33740 7.001.35| 150641 56213 71235 MA

' CRAR (%) as ofthe last day of the refevant periodfiscal year a5 reported by the company: Net Profit {in INR million) 255871 14.279.25| 573591 10999.20 777.00 2184638 | 826030 12394 | 3E71.45] 404502

" Tier 1 Capital Ratio (%) of the last day as of the fasf day of the relevant penod/fiscal year as reported by the company: Yield on Advances (%) =1 18.09% 13.10% 16.67% 19.73% 19.04% 13.86% 19.30% 19.24% 22 500% 19.B8%

"™ Cost of Depasits represents inferest expense on deposifs for the refevant periodfizcal year fo the average deposils as of the last day of the relevant periodfiscal year, Ned Interes] Margin (%) 7.73% 370 8200 9.48% B.28% B.00% 10.75% 0.96% 11.50% g.57%

_ CANCGIOdARS PEIOINEgS, _ _ _ Credit Gost Ratio (%) 4.95% 0.30% 1.80% 0.09% 4.40% 4.23% 2.37% B.20% 2B7% 261%

" Cost of Funds represents fofal interezf expense for the refevant perodfiscal year to the aversge of sum of deposils and borrowings as of the ast day of the refevant Oneraling Ex 0
periodfiscal year expressedas a percentage. Auem;ape i g %) ™ sees|  43ewm|  esew| edam| seew a5l azew|  sssw|  saam| sew

" Gross NPA %) as reported by the company represents Gross NPAs bo gross advances as of the last day of the relevant periodfiscal year. Cos o] Rt r;’u = SE-EEE-:: ESI 0T E:]- 41“;&. 54.82% EIII. 05 39.51!";.‘, 3?' T 44-34*;;":. SE. an 5‘*'15;}&

"' Provision Coverage Ratio (%) - Provision Coverage Ratio represants the ratio of NPA provision including technical write off and Gross NPA, including technical write-off oI Inoore R | 1y ' AL ' : e : gt : : :

"™ Restructured book as % of advances represent standard restructured book fo net advances as of the last day of the relevant period/fiscal year, expressed as perceniage. He‘”ﬂ on Average Assels _ ; ;

™ Net MPA disclosed by the company as ofthe last day of the relevant periodfiscal year (%) 1.13% 1.79% 1.B5% 3.86% 0.86% 1.49% 4 20% 0.15% 4 65% 2.42%

. Pre-Provision Operaling Prafil represents diference of tola! income and expenses including imlerest expenss and operating expenses for the period, HEhIJrIn an Average Equity

™ Yield on Advances represents the rafio of inferest income on loan assets for the relevant periodfiscal year to the average nef advancss as of the las! day of the relevant {%:'_g : - 16.78% 15.52% 12.20% 31.80% 3.03% 11.87% 17.81% 0.40% 21.16% 22 B4’
pgn'ﬂ-d.-'ﬂs,:;a.l }'EIEII': exmsw 25 apgﬂ:gnrggﬂl Basic EPS '[II'I 1NH] - 47 A7 21.86 4.71 5.88 T.32 1362 52.04 1.74 4324 452

et Interest Margin represents pel inferest income for the relevan! penodfiscal vear to the Average Tolal Assels for the relevart periodfiscal yesr, represenfed as a | 7 Number of hanking cullets represents aggregate number of banking oulels (including Business Cormespondend run oullels) as of the last day of the refevant perioddfyear

~ percentage. “ AUM represents Advances under Management and Is calcwlated as the sum of gross advances plus advances oniginafed and fransferred under securitizalion, assignment,

" Creit Cost Ratio is calculated as the ratio of total provisions fowards NPAs and write-offs and provision towards slandard assets to the company's average nef advances for | andinfer-bank participation centificates and sate to ARC forwhich the company confinues fo hoid colection respansibiities
the revevant periodfiscal year, expressed as a percentage. ? AUM growth represents growth nAUM as of the last day of the refevant perfodfiscal year over AUM as of the las! day of the previous penod fiscal year,

™ Operating Expanses to Average Tolal Assels rapresents operaling expansas for the relevant periodfiscal year to the Average Total Assets for the relevant periodfiscal year, | ™ Gross Advances is calculated as the AUM substracted for advances originated and transfarred under securitization, assignment, and infer-bank participation certificates and

 Expressed 25 8 percentage, sate io ARCs forwhich the company confinuwes fo hioid collection responsibiities

"™ Cost o income Ratio represents operating expenses forthe relevant periodfiscal year fo the sum of Nef inferest Income (inferest eamed minus inferest expended) andother | ™ Gross Advances growth represents growth in Gross Advances as of the last day of the relevant peripdfiscal year over Gross Advances as of the fag! day of the previous

 income for the relevant penodfiscal year, expressed as a percenlage penodfiscal year

" Return onAverage Assels is caloulated a5 fhe net profit for the relevant peniod/fscal yearto Average Tolal Assets forthe relevant period/fiscal year, expressedasapercentage. | ™ Gross Secured Advances Gross advances agains which there is & securily in form of gold, prapery, Fixed Deposits, Two Wheelerorany other secunty,

" Return onAverage Equity is calculated as the nef profit for the refevant period/fiscal year fo Average Net Worth for the refevant periodfiscal year, expressed a5 a percentage. " Gross Secured Advances % fo Gross advances as of the last day of the relevant period/fiscal, expressed for the period as a percenfage.

" Basic EPS: EPS as computed In accordance with Accounting Standard 20 notified under the Companies Act (Accounding Standards) Rules of 2014 (as amended). : Deposifs g'.fi:ll-'rﬂ'l represents the percentage moreassin deposis as ofthe ia&-e‘n'aj-f!:lrmﬂ retevant perodfiscal _l.-'eamrerdgpﬂs.'n‘saml’me fa-afda-rnﬂhepmw‘uusp&.mmr}t&at
For details of our ather operating metrics disclosed elsewhere in the Red Herring Prospectus, see “Our Business” and “Manasgement's Discussion and Analysis of Finsncial CASA Ratio represents curment account deposits and savings account deposits (Together, "CASA'’] to tolal deposils a5 of the last day of the refevant penodfiscal year,
Condifion and Results of Operations” on pages 255 and 463 of tha RHP respactively. We have described and defined the KPIs, as applicable, in the section "Definitions and expressed as a percantage.

Abbreviations” on page 1 of the RHP. "" CASA + Retail Term Deposits Ralio represents CASA and retail term deposifs (ferm deposils of less than T 20 million) fo tofal deposits az of the last day of the relevant

I. Description on the historic use of the KPls by our Bank to analyze, track or monitor the operational and/or financial parformance of our Bank o penodfiscal year, expreased forthe Fg.n-un'asapg'zﬂntage. :

In evaluating our business, we consider and use certain KP1s, as presented above, as a supplemental measure fo review and assess our financial and operating performance. | Nefworthrepresents the sum of equity share capital and reserves and surpius 85 of the \ast day of the relevant periodffiscal year
The presentation of these KPls is nol intanded to be considered in isolation or as a substitute for the Restated Financial Statements. We use these KPls fo evaluate our | | CRAR (%) as of the last day of the relevant penina/fiscal year as reparted by the company
financial and operating performance. These KPls have limitations as anafytical tools. :_ Tier 1 Capifal Bafio o) of fhe last day as of the last day of the refevant periodfiscal year as reported by the company:
Key Performance Indi (T e e : E;;Il? ?Si;ﬁ' Dﬁiﬁw FEQEET imterast expense on deposits for the relevant penodfiscal year to the average deposits as of the lasl day of the rslevant perodfiscal year,
Operations | Banking Outlets Wumber of Branches including banking outiets operated by business This metric is used by the management | | ™ Cost of Funds represents totsl interest expense for the relevant periodffiscal year to the average of sum of deposits and borrowings as of the last day of the relevant
corraspondants lo assess the physical prasence, periodfiscal year, exprassed as a percentage.
footprints and geographical expansion | | "™ Grass NPA (%) as reporfed by the company represents Gross NPAs fo gross advances as of the lasf day of the relevant period/fiscal year
of the business of our Bank " Provision Coverage Ratio (%) - Provision Coversge Ratio represents the ratio of NPA provision including fechnical wnite off and Gross NP4, including technical wile-off
ALIM AUM reprasents Advances under Management and is calculated as tha These metrics are used by the " Restructuned book a5 % of advances represent standard resiruclured book lo nel advances as of the lasf day of Ihe relevan! periodfscal year expressed a5 percentage,
sum of gross advances plus advances originated and transferrad under management to assess the growth in "™ Net NIPA disclosed by the company as of the last day of the refevant periodfiscal year.
sacurilization, assignment and inter-bank participation certificates forwhich | terms of scale and composition of “ Pre-Frovizion Operating Profit represents difference of fofal income and expenses including interest expense and operating expenses forthe perod.
the company continues 1o hold collection respansibilities business of our Bank * Yield on Advances represents the ratio of inferest income on loan assels for the relevant periodfiscal year to the average net achvances as of the fas! day of the relevant
AUM Growth (%) ALIM growth represents growth in AUM a5 of the last day of the relevant ~ penodfiscal year, expressed s & percentage.
fiscal year over AUM as of the last day of the previous fiscal year ' Net Interest Margin represents nef interest income for the refevant peniodfiscal yearto the Average Total Assels for the relevant period/fiscal vesr, represented 55 & percentage.
Gross Advances Gross Advances is calculated as the AUM scbtracted for advances ' Credit Cost Ratio s calcuwlaled a5 the rafio of tolal provisions towards NPAs and wrile-offs and provision lowards standard assels o the company's average net advances for
originated and transfemed under securilizabon, assignment, and infer-bank the relevant pefiodfiscal year, expressed a5 a percentage.
paﬂiﬁp&ﬂun cerificates and sae to ARCs for -.'.hiu:hgme company confinues ™ Operating Expenses fo Average Total Assels represents aperating expenses for the relevant penodffiscal year to the Average Total Assets for the refevant penodfiscal year,
to hold collection responsibilities. . ANIVBLIAG A% A pOTaniage : - _ e =
Gross Advances Growlh (%) Gross Advances growth represents growlh in Gross Advances as of the last Costio Tm&&ﬁm repm;m’r_s upl:eml‘rng ex,nenm;s for fhe refevant periodfizcal year fio the sum of Net inferest Income (interast earmed minus inferest expended) and offer
- income for the relevant periodffiscal year, expressed as a percentage.
d?gﬁdgﬁiﬁﬂgﬁsml year over Gross Advancas 2z of ine last day of the "™ RefumondverageAssels iz catculated a3 the nef profit for the relevant penod/fscal year toAverage TofalAssefs for the refevant periodfiscal yesr expressed as a percentage.
P year " Retum onAverage Equity is calctlated 85 the net profit for the relevant periodfiscal year fo Average Net Worth forthe relevant period/fiscal year, expressed as & percentags.
Continned on nexi page...
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| BASIS FOR OFFER PRICE

" Basic EPS: EPS as compufed in accordance with Accounting Standard 20 notified undsrthe Companies Act{Accounting Standards) Rules of 2014 (as amended). Source: Fitch Report
For details of our other operating metrics disclosed elsewhere in this Red Herring Prospecius, see “Our Business”and “Management's Discussion and Anatysis of Financial | | Mumberofhanking oulfets represents aggregate number of banking outlefs fincluding Busmess Corespondent nun outiets) as of the asf day of the relevant penodfyesr,
Condition and Restlts of Operalions” on pages 255 and 463 of the RHP, respectively, We have described and defined the KPls, as applicable, in the section ‘Definiionsand | © AUM represents Advances under Management and is calculated as the sum of gross sdvances plus advances originaled and iransfermed under securitizalion, assignment
Abbreviations™ on page 1 ofthe RHP and inter-bank participation cerfificates forwhich the company continues to hold colfechion responzibiifies.
I, AUSmall Finance Bank Limited : AL growih represents growth inALIM as ofthe [ast day of the relevant perodfizcal year over AUM az ofthe last day of the previous pericdfiscal pear.
Parform lcalore Deposils growth represents the percentage increase in deposi's 85 of the ast day of the refevant perodfiscal year over deposifs as of the last day of the previous penod/fscal pear,
okl Ew sisiebisonirabii it i il EXe8) AL Al * CASA Rabio represents current account deposils and savings aceoun! deposits (logether, "CASAT fo tolal deposits as of the last day of the relevant perodiiscal year
Operations Banking Outlets " Td4 319 1027 expressed as a percentage,
ALM (in INR million) 353,560.00 467, 890.00 5O1,580.00 ® CASA + Retall Term Deposits Ratio represents CASA and refall term doposits (term deposits of less than T 20 milion] fo fofa! deposits as of the lasf day of the relevant
AUM Growth (%)™ NA 12 34% 76 44% periodfiscal year, expressed for the period as a percentage.
Deposits (in INR. million) 350 793,14 575 84571 03 649,86 : Net worth represents the sum of equiy share capital and reserves and swplus as of the last day of the redevant perodfhscal year.
Deposits Growth (%] HA 45150 0015 '“ CRAR (%) asaf I'.":‘-E' tast day of the refevant penodfiscal year as reported by I‘h-? COmpany:
CASARalo %) - S0 7 9, TR = Tier 1 Capital Ratio (%) of the last day a5 of the lag! day of the relevan ,!Jenl:u:fffr_wa.' year as reported by the compary. _
: _ _ — : ' ' " Costof Deposits rapresants inferest expense on depasils for the relevant penoadfscal year o average deposits as of the fas! day of the refevant penodfiscal year, expressed
CASA * Redail Term Deposits Ratio {as percentage of fotal deposits) 54.87% 66.61% 64.76% as a percentags.
Capital Networth (in INR million) ™ 61,720.99 4,726.82 109,333.19 " Cost of funds represents foial interest expense for the relevant penodfiscal year to the average of sum of deposits and bomowings as of the last day of the relevant
Total Capital Ratic ({CRAR) (%) ™ 23.37% 21.00% #359% perodfiscal year, expressed 25 a perceniage,
Tier 1 Capdtal Ratio (%) ™ 21.53% 19.69% 21.80% "‘: Gross NPA (%) as reported by the company represents Gross NPAs o gross advances as of the last day of the relevant periodfiscal year.
Cost of Daposits (F) E 08% 5 11% 5 03% " Provision Coverage Ratio (%) - Provizion Coverage Rabio represents the rafio of NPA provision inciudimg Technical Wiite off and Gross NPA, inciuding Technical write off

" Restructured book as % of advances represents standard restructured hook to nef advances as of the last day of the relevant penod/fiscal year, expressed a5 percenfage.

f o 299 . _ ;
AssetOual gﬂst GHFPLI::';{T i;g: f ;g: ':" gﬁai "= Net NPA disclosed by the company as of the [ast day of the relevant perod fiscal year,
sset Uuality ”;'5_5_ ) L b, srkel, : " Pre-Provision Operating Profil represents difersnce of tofal income and expenses including interes! expenss and operating expenses for the penod.
;m*'”m Cﬂ“;’-—"gﬂ H:ﬂ:ﬂ - m-g”z T;-gg: ﬁ-”gi "™ Yield on Advances represents e ratio of inferest income on loan assels for the relevant periodfiscal year lo the average net advances as of the last day of the relevan
estructured Book as % of Advances (%) 1.80% ; 1.2 periodfiscal year, exprassed a5 a parcantage.
MNet NPA %)™ 2.18% 0.50% 0.42% =:‘i Net Interest Margin represents nefinterest income for fhe relevant perodfiscal year fo fhe sverage tolal azsets for the relevant periodfizcal year, represenied as a perceniage.
Profitability Pre-Provision Operating Profit (PPOP) ™ 2.157.98 1,815.00 2 019.48 L Erep'ﬂ Cost Rafio is cafcwiated as the ratio of tofal provisions and confingencies (excluding provision for tax) to the company's average net advances for the relevant
Net Proft {inINR million) 11,706.80 1,300.00 14,279.25 5 Perfodfiscalyaar exprassed as a percantage. _ _ :
it on A ol 17 0% 17 10% 1310% Dmex ﬁgﬁdﬁﬁwrﬁ Total Azsefs rapresants operating expansas for the redevant penodfscal yaar to the Average Total Azsels for the relevant parodhacal year,
YN ] . s
et II?!EFEEIH-EI-TQH'I 'ﬂ'll‘lg 3.05% 5.36% 5'560"!;' " Cost to Income Ratio represents operaling expenses for the relevant perodfscal year to the swm of Net Inferest Income (imeres! earmed minus interes! expended) and other
Credit Cost Ratio (%) 1.27% 0.89% 0.30%  income forthe relevant paniod/fscal year, axpressed as a parcentage.
Operating Expenses fo Average Total Assets (%) 3.54% 4.00% 4.32% ""‘_" ReturmonAverage Azsels is calculated a5 the net profit for the refevant penodfscal year fo Average Total Assets forthe relevant periodfiscal year, expressed a8 & Dercaniage.
Costio Income Ratio [":-.5]"" 43.46% 5T .07% B83.01% "' Retum onAverage Equity is calcilated as the nef profit for the retevant periodifiscal year to Average Nef Worth for the relevant periodfiscal year, expressed a5 a percentage.
Retumn on Average Assets (%)~ 2 50% {.87% { 79% " Basic EPS: Basic EPS as reported by the company represents EPS a5 computed in accordance with Indian Accounting Standard 20,
Relum on Average Equity (%) 22.31% 16.56% 1552% V. Suryoday Small Finance Bank Limited
Basic EPS finINR} ™ 38.19 18.03 21.88 Cartain Key GAAP Measures and Key Performance Indicators (KPls) FY 2021 FY 2022 FY 2023
Source. Filch Report Operations Banking Qutlets ™ 556 565 577
" Numberof banking outlets represents aggregate numberof banking outlels {inciuding Business Comespondent run outlets) as of the Iast day of the relevant penod‘yesr. AUM (in INR million) ™ 47 DR0.00 =0 54000 B1.120.00
' AUM represents Advances under Management and is calciated as the sum of gross advances plus advances onginated and transferred under securlization, assignment AU Growth 196 13 - Mﬁ. IEEI 4‘&'% IEIZI ?é%
_ andinter-bank participation certificates for which the company continues fo hold cofection responsibiiies. i i _]_ -
U AUM growth represents growth inAUM as of the last day of the retevant perodfliscal year over AUM a5 of the las! day of the previous perioddfiscal year DEF"HEE fin INR rmllm:*.} 32,556.76 38,438.02 5166720
* Daposits growth reprasents the percantage increase in deposits s of the [ast day of the relevant penodMiscal year over deposits as of the fas! day of the previous peviodfscal year, Deposits Growth (%) MA 18.25% M4.21%
® CASA Ratio represents current account deposi's and savings account deposits (together, "CASAY fo fotal deposils as of the last day of the refevant penod/fscal year, CASARatio (%) " 15.45% 18.81% 1T.1%
: expressed as a percentage. CASA+ Retail Term Deposits Ratio (as perceniage of total deposits) {E) B0.00% 78.14% 73.10%
" CASA + Retal Term Deposits Rafio represents CASA and refail term deposits (termm deposits of less than € 20 mition) fo fotal deposits as of the last day of the refevant ¥ N o IR milllant 1 ] i ] 73
. Capital el worth {in INR million) 5.968.00 5,061.20 5,847.30
, Periodiliscal year, expressed for the period as a percentage. Total Capital Ratio (GRAR) (%] " 51.47% 37 BE%h 33.77%
" Net worth represenis e sum of eguity share capital and reserves and swvplus as of the last day of the relevani periodifiscal yaar, ; : = : - :
' CRAR (%) a5 of the last day of the relevant perodfscal year a5 reparted by the company. Tier 1 Cﬂpﬂalﬁamﬁﬂ 47.25% 34.44% 30.80%
™ Tier 1 Capital Ratio (%) of the las! day as of the fast day of the relevant periodifiscal year as reported by the company. Costof Daposits (%) TB1% 6.43% MA
" Cost of Deposits represents interes! expense on deposis for the relevant perodfiscal year fo the average deposits as of the fasf day of fhe relevant period/fiscal yesr, Costof Funds (%) B.00% B.31% 6.10%
., BApressedasa peraniage. . - e | AssetQuality | Gross NPA (%) g% 1.60% 313%
Egidﬂ:fﬁ ;l::r;fdf'ea.r repreg ﬂﬁg;nﬁ;ﬂ;ﬁ:ﬂse for the refevant penodfiscal year fo the average of sum of deposits and borrowings as of the (asf day of the relevant Provision Coverage Ratio (%) B373% ORI 5143%
: L T
" Gross NPA (%) as reported by the company represents Grozs NPAs fo gross advances 85 of the last day of the refevant periodfiscal year Eeslructl.:ra:!fmh s % of Advances () 2.70% 10.40% NA
B = Cowverage Ratio %) - Provision Coverage Ratio represants the ralio of NPA prosasion including Technical Wiite off and Gross NP4, inciuding Technical write of. 22 ”E[NP""'{“’?}' _ e 4.73% 3.97% 1.55%
" Restructured book 85 % of sdvances represents standard restructured book to nef advances as of the las! day of the refevant peniod/fiscal year, expressed a5 percentaie. Profitability | Pre-Provision Operating Profit(PPOR) 181.34 264 .91 33740
" Nat NPA disclosed by the company as of the last day of the relevan! perodfiscal year, Met Profit (in INR million) 118.55 (930.32) 777.00
“ Pre-Prowision Operating Profit represents diference of tofal income and expenses including inferes! expense and operating expenses forthe penod. Yield on Advances (%) 17738 18775 19,045
) 'I-'l'er_u:l' an Advances represents the rabio of inferest income on loan assels for the relevant perodfscal year fo the average nef advances as of the [ast day of the refevant NetInterest Margin (%)™ B.80% 7 B5% 8.76%
. TODCITSOR: i, SUUBRSRIL RS BUGRAE00 ; Cradit Cost Ratio [%) 450% B.05% 4.40%
" Nelinteres! Margin represents nel inferss! ingame for the retevan penoafiscal year fo the Average Tofal Assets forthe ralevant parodffscal year, represented as a percaniags : = : ;
™ Credit Cost Ratie is calcuiated as the ratio of total provisions and confingencies (excluding provision for tax) to the company’s average net advances for the refevant Operating E""F'E”Eﬁ tl:-.ﬁ.\rfrage Total Assets (%) 9.44% 5.55% 5.62%
. W-'ﬂﬂm.ﬁall_!iﬁﬁ'-’. Expmﬁgﬂa;apgmj‘age Coslto lncome Ratio {d.-"l:u':lh ; _ Gd 445 G0 A%, G0_02%,
' Operatimg Expenses to Average Total Assefs represents operaling expenses for the relevant period/fiscal year fo the Average Tolal Assels for the refevant period/fscal year, Return on Average Assets (%) 0.20% [1.251% 0.B6%
_ expressed as a parcentage. Return on Average Equity (%) ™ 0.88% (6.00)% 5.03%
" Cost fo Income Ratio represents operating expenses for the relevant periodfiscal yesr to the sum of Nef interest income (interes! eamed minus inferest expended) and other BasicEPS (inINR) ™ 152 [8.78) T30
 income for the relevant pariodfiscal year, expressed asa percentage. : - - -
" Refum ondverageAssels s calculated as the nef profit for the relevant penodfscal year fo Average ToialAssels forfhe relevant perod/fscal year, expressed as a percentage. Source: Fitch Report _ o ) o
** Return onAverage Equity is calculaled a5 the nel profit for the refevant perodfiscal year fo Average Net Worth for the relevant perfodfiscal year, expressed as 2 percentage, " Numberof banking outfets repre sents aggregate number of banking outleds (including Business Comespondent run ouflets) as of the last day of the relevant penod/year.
" Basic EPS: Basic EPS as reported by the company represants EPS as computed in accordance with Inaian Accounting Standand 20. " ALUM represents Advances under Management and is calculated a5 the sum of gross advances plus advances onginated and transferred under securitization. assignment
Il. Equitas Small Finance Bank Limited and inter-bank parficipation certificates for which the company continues fo hold coflection responsibiities,
GAAP - T ALUM growth represents growth in AUM as of the last day of the refevant periodfiscal year over AUM a5 of the las! day of the previous perod/fiscal year
Cartain Key : Measures and Key Performanca ind (K1) FY 2021 FY FY 3 " Deposits growth repressnts the percenlage increase in deposits 45 of the last day of the refevant penodfiscal year overdeposits as of the fas! day of the previous periodfscal year,
Operations Banking Outlets " 861 864 822 ™ CASA Ralio represents current account deposits and savings accoun! deposits [Togelher, *CASA") lo talal deposils as of the last day of the relevant penod/fscal year,
ALUM {in INR. milion) ™ 179,250.00 205,370.00 276,610.00 axprassed &5 & parcentage.
ALM Growlh (%)™ NA 14.81% 38 27% ™ CASA + Retall Term Deposits Ratio represents CASA and retall ferm deposits (lerm deposils of lezs than T 20 million) fe tofal deposits ag of the last day of the relevant
Deposits (in INR mill 163.919.72 189,507 97 253 805,56 _ pariodfliscal year, expressed for the period as a percentage.
D&PD; %ﬂ T mt;EIT] NA T 73030, " Nefworff reprasents the sum of eguily share capital and reserves and surplus as of the last day of fhe relevant pericdfiscal year.
L : - ': ] e - * CRAR %) asof the lasf day of the relevant peniod/fscal year as reporied by the company
LASARMD %! 4.25% 32.00% 42.28% * Tier  Gapital Ratio (%) of the last day as of the last day of the refevant periodfiscal year as repartid by the company.
CASA + Retail Term Deposits Ratio {as percentage of total deposits) ™ 70.05% 89.44% 77.49% " Costof Deposits represents interes! expense on deposits for the relevant period/fiscal year fo the folal average as of the last day of the refevant period/fscal year, expressed
Capital Networth [in INR million) " 33.963.41 42,460.00 51,579.48 as a percentage,
Total Capital Ratic (CRAR) (%) ™ 24.18% 25.16% £3.80% g {31:-5_.! of funds represents lofal nterest expense for the relevant perfodfiscal year to the average of sum of deposits and borrowings as of the last day of the refevant
Tier 1 Capital Ratio (%) " 23.23% 24.53% F3.08% = paviodfiscal year, expressed as a percantage.
Costof Deposits (%) 7 14% B A47% B13% " Gross NPA (%) as raported Dy the company rapresents Gross NPAs fo gross advances as of the lasf day of the refevant peniodfiscal year.
Costol Eunds (7" T Re% 8750, 5 40% " Provision Coverage Ratio (%) - Provision Coverage Ratio represents the ratio of NPA provision including Technical Weita off and Gross NP4, including Technical wnie off.
AssetQuall Gross NPA ™ 3'?3% d.E o 2'? 5 ¥ Restruched hook 25 % of advances represents standand restructured book to net advances as of the fasf day of the relevant penod/fscal vear, expressed as percentage.
ssetQuality | Gross (%) i : futsl Ly " Mgt NPAdisclosed by the company as of the last day of the relevant periodfiscal year.
Provizion Coverage Ratio (%) o 58.59% 42.73% 56.90% "‘ Pre-Provision Operating Profit represents difference of fotal income and expenses including inferesf expense and aperating expenses for the peniod.
Restructured Bookas % of Advances (%) NA 3.12% 1.00% " Yigid on Advances represents fhe ratio of inferest income on loan assefs for the refevant periodfiscal year fo the average nef advances as of the last day of the relevant
NetNPA %) ™ 1.58% 2.47% 1.21% periodifiscal year, expressed as a peroentage
Profitability Pre-Provision Operating Profit (FROP) ™ 886,60 873.00 1,176.01 ”” Nel nferes! Margin represents nel inferestincome for the relevant perodfiscal year fo the average lolal assels for the relevant perodfiscal vear, represented a5 & parcentage.
Net Profit{in INR millicn) 3,842.23 2 807,32 5,735.01 ™ Credit Emrrﬁa:r'cr 5 cafculi!'ed as the ratio of tolal provisions and contingencies (exciuding prowision for lax) to the company's average ned advances for the relevant
Yield on Ad 18.97% 17.33% 16.67% PErOINsCA Yo, Axprasnlas 4 phraniaga.
HZ |n::2m;r:$?n{:$}:ﬁ. 5170 T a0 & 2, " Operating Expenses to Average Thial Assefs represents operating expenses for the relevant period/fiscal year to the average tofa! assets for the relevant penodifiscal year,
i ' ' '
- - - - expressed s a perceniage,
Credit l!;ust Ratio (%] - 245% 273% 1.80% " Cosl o Income Ralio represents operaling expenses for the relevant period/fiscal vear o the sum of Nef Inferest Income (imeres! earmed minus inferes! expenced) and olher
Operating Expenses i Average Total Assets (%) &.04% B.60% 6.58% income for the relevant pericdifiscal year exprassed as a percantage.
Cost to Income Ratio [":{.]"" 55 99% 66.12% 63.41% ' Retum onAverage Assels is caiculated as the nel profi for the relevant periodfiscal year to average tofal assets for the relevant peniod/fiscal year, expressed asa percentage.
Retum on Average Assats (%)™ 1.75% 1.09% 1.85% " Refum ondverage Equity is calculated as the met profit for the relevant period/fiscal year foAwerage Net Worth for the relevant period/fiscal year, expressed as a percentage.
Retum on Average Equity (%) 12 529 7.95% 12 20% *! Basic EPS: Basic EP'S as reported by the company represents EPS as computed in accordance with Indian Accounting Standard 20.
BasicEPS (inINR) ™ 353 243 471 V. BandhanBank
Source: Fitch Repart Certain Key GAAP Measures and Key Performance Indicators (KPIs) FyY 2021 FY 2022 FY 2023
' Number of banking outlefs represents aqgregate number of banking oullets (including Business Correspondent run oullets) as of the last day of the refevant period/year Operations Banking Cullats " 3,310 5,639 5,723
* AUM represents Advances undar Management and is calculated as the sum of gross advances plus advances onginated and transfarmed under securlization, assignment AUM (in INR million) ™' 870,430.00 943,380.00 1,091,200.00
~ andinter-hank participaion carificales forwhich the comparty continues to hold collection responsibilies, ALIM Growth (%) NA 14.13% 9.85%
* AUM growth represents growdh in AUM as of the last day of the refevant pericdfiscal year over AUM as of the fast day of the previous penod/fiscal year 0 2 in IHH mallion] 778723 08 36330613 TOR0EIL 13
* Deposits growth represents the percenfage increase in deposits a5 of the las! dey of the relevant penodffiscal year over deposis a5 of the last day of the previous period/fiscal year R cosits Growth (1™ ' 'HA "13 5;1% ' '12 1!';%
" CASA Ratio represents current account deposits and savings accoun! deposis (logether, “CASA" fo tofal deposits as of the fas! day of the relevant periodfiscal year, Cpaas oW !E ] ; ' :
expressed as apercentage CASARatio [%) 43.38% 1 51% 39.29%
™ CASA + Retall Term Deposils Ratio represents CASA and refall term deposits (term deposils of less than T 20 milion) fo tolal deposits as of the last day of the relevant CASA+ Refail Term Deposits Ratio {as percentage of total deposits) 78.79% 77.28% 71.20%
. penodfiscal year, expressed for the period as a perceniage. . Capital Netwarth {in INR millica)} " 174,081 B4 173,811 45 19584153
. et worthspresants the sumof equity shavs capital and raserves and surpius as of the iast day of the ralavant perfodfWiscal yoar. Total Capital Ratio (CRAR) (%) * 2347% 20.10% 19.76%
" CRAR (%) 55 of the Jast day of the relevant penodfiscal yearas reporfed by the compary: Tier 1 Capital Ratio (%) " 73 480, T 18 70%
* Tier 1 Capital Ratio [%) ofthe last day as of the last day of the refevant perodfiscal year as raported by the company TP P = £ g e - m
™ Costof Deposits represants inferest expense on deposits for the relevant period/fiscal year to average daposits as of the iast day of the refavant pariod/fiscal year, xpressad o8t of Leposits '[q’_"ﬂ:' : ;
ag a parcenlags. Costof Funds (%) 5.89% 4.88% 5.34%
" Cost of funds represents tofs! inferest expenze for the relevant perodfiscal year fo the average of sum of deposits and borowings as of the last day of the refevant AssetQuality | Gross NPA (%)™ B.81% B.46% 4 87%
, paricaffiscal year, expressed as apercantage. _ Provision Coverage Ratio (%) 67 38% a7.23% 76.82%
] Grcrs;'!‘.'FA (%) as reparted by the mm;lz-anj.rmpresenrs Ii'fma's A5 fugms&gdu&nres asul’_rhe !'asrn'.a!y af the relevant penodfiscal year _ _ Restruciured Book as % of Advances (%) ™ A NA NA
" Prowision Coverage Ratio (%) — Provision Coverage Ratio represents the ratio of NPA prowision including Technica! Wirtte off and Gross MPA, including Technical wrie off. NatNBA () 5% TR 7%
" Restructured hook a5 % of advances represents standard restruciured hook fo met advances as of the lasf day of the relevant penod/fiscal year, expressed as percentage. — - . — - y .
" Nel NPA disclosed by the compariy a5 of the last day of the relevant period fiscal year Profitablity | Pre-Provision Opsrating Profit (FPOPY G 850,20 S A s
™ Pre-Provision Operating Profit represents difiarence of fofal income and expenses including inferest expense and aperating expenses for the penod. Net Profit (in INR I'I‘II"'ﬂf_ll 22054.57 1,257,084 21,946 .38
" Yield on Advances represents the ratio of inferest mcome on loan assels for the relevant penodfiscal year fo the average net advances as of the lasf day of the refevant Yield onAdvances (%) 14.69% 13.68% 13.86%
 periodfiscal year, expressed as a percentage. _ Net Interest Margan (%) 7.32% B.87% §.29%
‘: el Inferas! Margmepresanrsmfmrﬁwmmfﬂrﬂm rergn_rm,nﬂnuﬂa.sqa.' yaaﬂ-nfheﬂe.rage anm';_’.s_-sa:s fior e refs-vanlpe.rr'udfﬁsica!year. represented a5 3 parcaniage. Credit Cost Ratio (%) BAT% 83.08% 4.03%,
Eﬂm_mT EJ:.-,?;;I frga:.? 'En:.: &ﬁm ;s e .?;r;rﬂaf fotal provisions and confimgencies (exciuding prowision for fax) fo the company’s average nel advances far the refevant Operaiing £ o5 10 Average Total Assets [T T T 3 TR R
. il 5 Dancaf 3 e ——
' Operating Expenses toAverage Tofal Assels represents aperating expenses for the refevant penoa/fisca! year fo the Average Total Assels for the refevant period/fiscal year, Costto Income Ratio () . 29.13% 30.54% 39.54%
. Erﬂrgs—_ggdggapmnmgg. Returnon A.'i'ETEﬂE Assels I:::'-'El] = 213% 0.10% 1.49%
i G:lai fnincome Ratio represents gperating expenses for the relevant perodffiscal year to the swum of Nef Interest Income jinferest earmed minus infersst expended) and afher Returm an Average Equity (%) ™' 13.53% 0.72% 11.87%
income forthe relevant penoafiscal year, expressed as & percentage. Basic EPS (inINR) ™ 13.70 0.7a 13.62

' Return onAverage Asselsis calculated as the nel profit for the relevant penodfiscal year o Average Tafal Assels for the refevant penod/fiscal year, expressed as a percentage. =
% ReturnonAverage Equity iz calculated as the nat profit for the relevant penodfscal year fo Average Net Worth for the refevant period/fiscal year, expressed as a parcantage. 5‘3'””3"5' Fitch HEFE"": ; : , ; :
* Basic EPS: Basic EPS as reporfed by the company represents EPS as compuled in sccardance with Indian Accounfing Standard 20, ?' Numbar of hanking outleds represents aggregate number of banking outiets (including Business Comasponoent run outlefs) as of the last day of the relevant pericdiyear

lll. Ujjivan Small Finance Bank Limited AUM represents Advances under Management and is calculated as sum of gross advances plus advances onginaled and lransfermed under sscurlizalion, assignment and
inter-hank pawticipation certificalas for which the company continuas fo hold coitection responsibilifies.

Certain Key GAAP Measures and Key Performance Indicators {KPis) FY 2021 FY 2022 FY 2023 T AUM growth represents growth in AUM a5 of the last day of the relevant periodfiscal year over AU as of the las! day of the previous period/fiscal year
Operations Banking Cutlets " 25 o 629 " Deposits growth represents the percentage increase in deposifs as of the last day of the relevant periadfiscal year over deposits a5 of the [ast day of the previous perfodfiscal yesr
ALM (in INR milon) ™ 151,399.60 174,876.50 240 RE0.00 " CASA Ralio represents current account deposits and sawings account deposits (together, "CASA) fo tofad deposils a8 of the fast day of the retevant panodfiscal year,
ALM Growth (%)™ NA 15.51% 37.73% expressedasapercentage. _ _ _ y _
Deposits (in INR million) 131.357.70 162 622,90 355, 480,00 " CASA+ Relal Term Deposits Ratio represents CASA and relal term deposits {lerm deposits of less fhan T20 million) o tofal depesits as of the last day of the relevant
Deposits Growth (%)~ m 90 055 T0R1% peniodfiscal year, axpressed for tha period as a parcenfage.

T Nel worth represents the sum of equity share capital and reserves and surpius as of the las! day ofthe relevant periodfiscal year

CASARatio (%)™ 20.55% 27.30% 26.41% .l :
- : - —— : CRAR (%) a5 ofthe last day of the redevant peniodfizcal year as reported by the company:
CASA+ Re.mlITerrr! Flﬂntflli‘a Ratio {as percentage of total deposits) 47.52% 54.24% 86.03% " Tiar 1 Capital Ratio (%) ofthe last day as of the last day of the relevant periodfiscal year as reported by the v
Capital et worth {in INF: milfion) 31,750.20 27,604.30 41,580.00 ™ Cost of Deposits represents inlersst expense on deposits for the relevant perodfiscal yesr lo the average deposils as of the las! day of the relevant periodfscal year,
Total Capital Ratio [CRAR) (%) ™ 26.44% 18,99% 25.81% expressed as apercentage.
Tier 1 Capital Ratio (%)™ 25.06% 17.70% 22 69% I:‘aa_r of furds represents folal imteras! sxpense for the relevant penodfscal year fo the average of sum of deposits and borrowings as of the last day of the relevan!
Cost of Deposits (%) £.53% £ B9 -  pericdfiscal year, expressed as a percentage.
Comt of Funds (%) " £.93% 5.70% B A% 'I‘_' Grogs NPA (%) as reported by the company represents Gross NPASs lo gross advances as of the las! day of the relevan! penodfiscal year,
AssetQuality | Gross NPA[%) " 7 7% 7 340, 2 88% " Provision Coverage Ratio (%) - Provision Coverage Ratio represents the ratio of NPA provision including Technical Wiite off and Gross NPA, including Technical write off.
Provision Coverage Ralio (%)™ 0.4 52 o0% 38 (0% Restructured book as %o of sdvances represents standard resfruectuned book fo net advances as ofthe [ast day of the retevant perodfizcal year, exprezsad as perceniage.

" Net NPAdisclosed by the company as of the las! day of the relevant period/flscal year

:ﬂtrumu;?jl Eunkas% of Advances (7o) 5 Hq: 5 EN-:E N;' ”"' Pre-FProvision Operaling Frofit represents diference of fodalincome and expenses including inferest expense and operating expenses for the peniod.
" NP"&'[, ] - s il 0.04 " Yield on Advances represents the ratio of inferest income on loan assels for the relevant perpdfscal vear to the average nel advances as of the fast day of the relavant

Profitability | Pre-Provision Operating Profit (PPOP) 20841 241,00 148491 periodfiscal year, expressed 55 8 percentage.

Net Profit (in INR Mi"iﬂl’::: 82.97 (4.145.90) 10,999.20 " Net inferest Mangin represents net inferest income for the relevant penodfiscal year o the average folal assels for the relevant periodiscal year, represented as a percentage.

Yield on Advances (%) 18.22% 16.73% 19.73% ™ Credit Cosfl Ratio is calculated as the rafio of fotal provisions and confingencias (excluding provision for fax) fo the company’s average nel advances for the refevant

Met Intarast Mangin (%) " 8.91% 807% 0.48% periodfiscal year, expressed 85 8 percentage.

Credit Cost Ratio i%}_ﬁ E B0% T.41% 0,094 " QOperating Expenses to Average Tolal Assels represants operating expenses for the retevant period/fiscal year fo the Average Tofal Assers for the refevant periodfiscal year,

Operating Expenses o Average Total Assets (%) 6.34% &.80% 6.33% Il _ . , S

EoslinInbome Bt ﬁ":]'m R =1 BaL 51 500 Cost to Income Ratio represants oparaling axpansas forthe refevant parodfiscal year fo the sum of Nef interes! income (infenest aamad minus inferest axpanded) and othar

= income forthe relevant penod fizcal year, expressed a5 a percentage.

Retum on Average 'ﬂ‘swﬁ ':%}I_ . 0.04% {1.897'% 3'35:!'5_’ ' Ratumn onAvarageAssalts s calciiated as the nat profit for the relevant paroadfiscal year foAverage Total Assets for the refavant periodfiscal year, expressed as a parcentage.
Heigm s A'fﬂerageiqml'y () 0.25% (13.97)% rars " Relurnon Average Equily /s calculated a5 the net profit for the relevan! penodFscal vear lo Average Net Waorth for the relevan penodfscal vear, expressed as a perceniage.
Basic EPS (inINR) 0.05 {2.40) 5.88 ™ Basic EPS;: Basic EPS as reporfed by the company represents EPS as computed in accordance with indian Accounting Standard 20.
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1. Utkarsh Small Finance Bank

 Cos! of funds represents lofal inferest expense for the refevan! penodfiscal year o the average of sum of deposits and borrowings as of Ihe \ast day of the relevan!

AUM growth represents growth in AUM as of the ast day of the retevant penodfiscal vear over AUM as of the last day of the previous penodfiscal year
Deposits growth reprasents the parcenfadge incraasa in depasits as of the [ast day ofthe refavant parodfiscal year over deposils as of the last day of the previous penodfacal year
CASA Ratio represents curment sccount deposits and savings account deposits (together, "CASA’) fo fofal deposits a5 of the fasf day of the relevant perod/fscel year,
expressed 55 8 percentage.

CASA + Retal Term Deposits Ratio represents CASA and refail term deposits (ferm deposits of fess than € 20 milion) to tolal deposits a5 of the last day of the relevanf
pariodfiscal year, expressed forthe penod a5 a percentage,

Net worth represents the sum of equity share capital and reserves and swplus as of the last day of the refevant periodfiscal yesr.

CRAR (%) a5 of the last day of the refevanf periodfiscal year as reported by the company

Twer 1 Capital Ratio (%) of the fast day as of the lastday of the relevant penodfiscal year as reported by the company:

Cos! of Deposits represents mieresd expenss on deposits for the relevant perodfiscal year to the average deposis as of the last day of the relsvam! penodfiscal year,
Expressed 55 & perceniage.

penodfiscal year, expressed 65 a percenfage

Gross NPA (34) as repartad by the company rapresents Gross NPAs fo gross advances as of the last day of ihe refevant penodiiscal year.

Frovision Coverage Ralio (%) = Provision Coverage Rabo represents the rafio of NFA provision inciudimg Technical Winte off and Gross NIEA, includimg Technical wiite of.
Resircturad book as % of advances represants standard restructured book fo nel advances a5 of the (asl day of the relevan! periodfiscal year, expressed as percaniage.
Net NP4 dizclosed by the company az of the last day of the relevant periadfiscal year.

Pre-Provision Operating Profit represents differance of tolal mcome and expenses including inferest expense and operating expenses for the penod,

Yieid on Advances reprasents the ratio of interast income on loan assets for the relevant perodfiscal year to the average net advancas as of the fasf day of the relevant
panodfiscal year, expressed as & percanfages.

Nefinterest Margin represents nefinterest income for the retevant periodfiscal vear fo the sverage folal azsefs for the relevant pericd fizcal year, represented as a perceniage.
Cradit Cost Ralio is calculated as the ralio of tofal provisions and contingencies (excluding provision for lax) fo the company’s average nel advances for the relevanf
penodfizcal yesr, expressed as & percenfags.

Operating Expenses loAverage Tolal Assels represents operaling expenses for the relfevant perindfiscal year to the average lolal assets for the refevant penod/fscal year,
expressed 55 8 percentage,

Cost o incoma Ralio raprasents oparating expenses for the relevant panoadfiscal year fo the sum of Net inferas! income [inferast eamed minus inferest expanded) and othar
dncome for the refevant perlodfiscal year, expressed asa percentadge.,

Refumondverage Assels iz calcwsted a5 the net profit for the relevand perodfscal yearfo average fodal assefs forfhe relevant perodfrscal yesr expressed as a peroartage.
Retum onAverage Equily is calcwlaled as the med profil for the relevant perfoddiscal year fo Average Nl Worth for the refevan! period! fiscal year, expressed a5 a percenfage.
Basic EF5: Basic EPS as reported by the company reprasants EPS as compuftad in accordanca with Indian Accounting Standand 20.

Key Performance Indicators (KPls) FY 2021 FY 2022 FY 2023
Operations Bankirg Outlets™ 058 G35 KT
AL (1in millica) ™ &4 15660 106,307 .25 138,571.08
ALM Growth (%)™ MA 26.32% 31.29%
Total Depaosits (in milfion) T5,075.68 100, 741.83 137,101.40
Total Deposits Growth (%) N 34.19% 38.094%
CASARatio (%) 17 63% 22.37% 20.89%
ASA + Retail Term Deposits Ratio (a5 percentage of Total Deposits) (%) 57.51% 55.64% f1.55%
Capital et Warth {lin million} ™ 13.683.53 16,7297 20,008,241
Total Cagital Ratio (CRAR) (%)™ 21.89% 21.59% 20.64%
Tier 1 Capstal Ratio (%) 19.98% 18.08% 18.25%
Costof Daposits (%) 7.89% 6.92% 6.71%
Costof Funds (%) 8.27% 747% 6.96%
AssetQuality | Gross NPA (%)™ 3.75% 6,10% 3.23%
Provision Coverage Rabo (excluding technical wrile-offs)( e} ™ 65.49% 63.62% 88.20%
Standard Restructured Advancas (%) 313% 1.26% 0.22%
Il Net NPA (%) 1.33% 2.31% 0.39%
Profitability Pre-Provision Cpetating Profit(PPOP) ™ MA MA, NA
Met Profid (3 in million] 1,118,15 614,62 4,045,02
Yield onAdvances (%) 20.64% 19.57% 19.88%
Net Interest h1afgint“a%"" 8.20% 8.75% 9.57%
Credit Cost Rato (%) 3.87% 5.03% 261%
Operaling Expenses o Total Average Assels (%)™ 5.10% 5.78% 5.82%
Costbo Income Ratic (%)™ 56.54% 58.90% 54.,15%
Retum on Total Average Assets (%)™ 1,06% {.48% 2.42%
Return on Average Equity (%)™ 9.99% 4.14% 22 Ba%
Basic EPS™ 148 0,70 4.52 i

Certain Key GAAP Measures and Key Performance Indicators (KPls) FY 2021 FY 2022 FY 2023
Operations Banking Outiets " G4 1,164 1,788
AUM (in INR. million) 113,410.00 137,320.00 175,610.00
ALUM Growth (%)™ NA 21.08% 27.88%
Deposits (in INR million) ]t [t MK
Deposits Growth (%) MM MM MM
CASA Ratio (%)™ M A MM
CASA + Retail Term Deposits Ratio {as percentage of intal deposits) ™ MM MM MM
Capital Netwarth (in INR million) ™ 36,340.00 39,306.00 51,030,400
Tolal Capital Ratio [CRAR) (%) ™ 31,75% 26.54% 23.58%
Tier 1 Capital Ratio (%) ™ 30.50% 2587% MA
Caostof Daposits (%) NM MM NM
Costof Funds %) " 8.82% 218% 8.30%
AssetQuality | GrossNPA[%) 4,38% 312% 1.21%
Provision Coverage Ratio (%) " NA 70.55% 71.58%
Restructured Book as % of Advances (%) MA MA, MA
Nt MPA (%)™ 1.37% 0.84% 0,35%
Profitability Pra-Provision Operating Profit (PPOP) ™ B50.00 1,087 .40 1,506.41
Met Profit (in INR million) 1,423.90 3,821.40 B,.260.30
Yiald onAdvances (%) " 19.67% 19.16% 19.39%
Net Interast Margin (%)™ 8.80% 7% 10.75%
Credit Cost Ratio (%) " 6.85% 4.87% 237%
DOperafing Expenzes todverage Total Assatz (%) L 3.84% 3.53% 423%
Costio Income Ratio (%) ™ 34.57% 35.38% a7 48%
Returnan A'.'ﬂrage Aszats (%)™ 1.22% 278% 4.20°%
Retum on Average Equity ['?.'fnjlmT 4.52% 9.05% 17.31%
BasicEPS {in INR) 952 24.54 52.04
Source: Fifch Repaort
Numberof banking ouliets represents aggregate number of banking outlels (including Business Comespondant run ouflels) a5 of the fas! day of the rslevant penod/year.
© AUM represents Advances under Managament and is calculated as sum of gross advances plus advances onginated and fransferred under secunifization, assignment and
 inter-bank participation centificates for which the company confinues fo hold colfection responsibiiies.
T AUM growih represents growth in ALUM as of the last day of the refevant period/fiscal year over AUM a3 of the last day of fhe previous perfodfiscal year
Y Deposits growth represents the percentage increase i deposits as of the last day of the relevard penpdfiscal year over deposits as of the las! day of the previous
peniodfizcal year,
% CASA Ratio Frgpmsenrs cuvrent account deposis and savings account deposits (together, “CASA") to total deposits as of the last day of the relevant periodffiscal year
expressed 55 8 perceniage.
" CASA+ Retal Term Deposits Ratio represerts CASA and refall ferm deposits (lerm deposts of fess than T 20 milfon) to tofal deposts as of the lasl day of the relevant
penodfiscal year, expressed forthe penod a5 a2 percentage,
' Netwarth represents the sum of equilty share capital and reserves and sumplus as of the last day of the relevant perlodfiscal year,
®  CRAR %) as of the last day of the relevant pericdfiscal year as reported by the company.
= Tier 1 Capltal Ralic (%) of the fas! day as of the last day of the relevant periodifiscal year a5 reported by the comparty.
* Cost of Deposits represents inferest sxpense on deposits for the relevant pevicdfiscal year to the average deposits as of the last day of the relevant pericdfiscal year,
axprassed 35 3 parceniage.
" Cost of funds represents tofal inferest expanse for the refevant penodfiscal year fo the average of sum of deposits and borrowings a5 of the last day of the relevant
 penodffiscal year, expressed as a percenfage
" Gross NPA (%) as reporfed by the company represents Gross NPAs fo gross advances as of the last day of the refevant perfodfiscal year.
"' Provision Coverage Ratio (%) - Provision Coverage Ratio represents the rafic of NPA provision including Technics! Wite off and Gross NPA, includimg Technical wnis off
“ Reshuctuned book as % of advances repressnls standard restructured book lo nel advances a5 of the last day of the relevan! perfod/fiscal year, expressed a5 percentage,
" Net NPA disclosed by the company as of the last day of the retevant periodfiscal year.
"f Pre-Prowvision Operaling Profil represents diferance of fofal income and expenses including inleres! expense and operaling expenses for the period,
" Yield on Advances represents the ratio of interest income on loan assets for the relevant perodfiscal year to the average net advances as of the last day of the refavant
paviodfizcal year, expressed as a percenfage.
" Nefinterest Margin represents nel inferest income for the retevan! perodfiscal year fothe average iodal assels for the relevan! perod fscal year, represenied &5 3 percentags,
" Credit Cost Rallo is calcwlated as the ratio of lolal provisions and conlingencies jexcluding provision for tax) fo the company's average nel advances for the relevant
penodfizcal pear, expressed as a percenfage.
" Operaling Expenses fo Average Tolal Assets represents operaling expenses for the relevant penod/fiscal year to fhe average fotal assets for the relevant penod/fiscal year,
expressed 35 & Derceniage.
" Cos! o Income Ratio represents operating expenses for the relevan! perfodfscal year fo the sum of Net Inferas! ncoms {interes! earmed minug inferes! expended) and other
 income for the refevant perfodfiscal year, expressed as a percentage,
' RefumonAverage Assels iz calculated a3 the nef profit for the relevant penod fscal year to aversge fotal assels for the relevant perod fiscal year, expressed as a percerdage.
' RetumonAverage Equity (s calcwlated as the net profitfor the relevant periodffiscal year fo Average Net Worth for the refevant perodfiscal year, expressed a5 8 percentage.
' Basic EPS: Basic EPS as reported by the company represents EPS as computed in accordance with Indian Accounting Standard 20.
Vi, Spandana Sphoorthy
Certain Key GAAP Measures and Key Performance Indicators (KPls) FY 2021 FY 2022 FY 2023
Operations Banking Outhets " 1,052 1,120 1227
AUM (in INR mallion) 73,284.82 65,810.00 B5,110.00
ALM Growth (%)™ MA {10.200% 29.33%
Deposits (in MR million) MM [ MM
Deposils Growth (%) ™ NM N NM
CASARatio (%) " MM MM MM
CASA + Retail Term Deposits Ratio {as percentage of total deposits) ™ MM MM MM
Capital Networth (in INR million) "' 2751097 30,898 45 30,592 48
Total Capital Ratic (CRAR) (%) ™ 39.20% S0.74% 38.97%
Tier 1 Capital Ratio (%)™ 39, 74% 50,55% MA
Caost of Deposits (%)™ MM MM MM
Costof Funds %) " 10.10% 11,86% 12.86%
Asset Quality | Gross NPA%) ™ 5.60% 15.00% 1.95%
Provision Coverage Ratio (%) " M M T0.00%
Restruciured Book as % of Advances (%)™ WA A MA
Neet NPA (%) ™ 3.10% 6.20% 0.58%
Profitability Pre-Provision Operating Profit (PPOP) ™ 848,33 451,24 96213
Mt Profit (in INR millicn) 1,454 60 &08, 27 12394
Yield on Advances (%) 22.83% 21.47% 19.24%
Net Interest Margin (%) 14.73% 1212% 9.96%
Credit [:-:_::;!_Ftaﬁ:n:%}ﬂ - 10.83% T.72% 8.20%
Operating Expenses o Average Total Assets (%) 'ﬂ‘ 3.26% 4,76% 5.56%
Coost o Inconme Ratio (%) 21.63% 38 56% 44 84%
Return on Average Assets (%)™ 2.02% 0.91% 0.15%
Return on Average Equity [‘J-:;:l'r" 2.41% 2.38% 0.40%
Basic EFS (in INR) ™ 22.55 10.75 1.74

Source: Fifch Repor
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MNumber of banking outlets represents aggregate numberof banking outiets (including Business Cormespondent run outlets) as of the last day of the relevant penodiear
AUM raprasants Advances under Management and is calcutated as sum of gross advances pus advances oniginated and transferrad under secuntization, assignmeant and
inter-bank pasticipation cerificates for which the company continuas to hold coffection responsbilities,

AUM growth represents growth in AU as of the (asf day of the relevant penodfiscal year overA UM as of the last day of the prewvious penodfscal year

Deposils growth represents the percentage intrease in deposits a5 of the last day of the refevant perfodfliscal year over deposits as of the las! day of the pravious
period/fiscal year.

CASA Ralio represents curment account deposits and savings account deposits [together, "CASA’] fo fofal deposifs as of the lasf day of the relevant periodfiscal pear,
EXQrESSE0 35 a perceviags.

CASA + Retail Term Deposifs Ratio represents CASA and retall term deposits (fenm deposits of less than T 20 million) fo folal deposits as of the lasf day of the refevant
perodfiscal year, expressed for fhe peniod az a percenfags.

Mel worth represents the sum of equity share capital and reserves and surplus a5 of the last day of the relevant periodfiscal year

CRAR (%) a5 of the lazf day of the redevant penodfizcal yearas reported by the comparny.

Tier 1 Capdal Ratio (%) of the last day a5 of the last day of the relevant periodfiscal year as reported by the company:

Cost of Daposils represants interas! expensea on deposits for the relevant perfodfiscal year to the average deposils as of the last day of the relevant perodfiscal year,
axprassed as a parcentags.

Cost of funds represents fotal interest expense for the relevant periodfiscal yesr fo the average of sum of deposits and borrowings as of the fasf day of the relevant
penodfiscal year expressed a5 8 perceniage.

Grogs MPA (%) as reported by the company represants Gross NPAS o gross advances as of the fagl day of the relevant periodfiscal year

Frovision Coverage Ratio (%) - Provision Coverage Rafic represenis the ratio of NEA provision including Technical Wiite off and Grozs NP4, including Technical write aff
Restructured book a5 % of advances represents slandard resfructured book fo nel advances as of the last day of the relevant periodfiscal year, expressed a3 percentage.
et NPA disclozed by the company as of the last day of the relevant penodfiscal yaar,

Pre-Provision Operating Profit represents difference of folal income and expenses including inferest expense and operating expensas for the penod,

Yield on Advances represents the ratio of interes! income on loan assels for the refevant periodfiscal year fo the average nel advances as of the last day of the refevant
perioafiscal year, expressed 35 a parcaniage.

et inferest Margin represents met inferest incorme far the refevart penodfiscal yearto the average fofal asssds forihe refevan penodfiscsl year, represented as a percenfage.
Credit Cog! Ratlo is caicwlated a5 the ratio of lolal provisions and contingencias fexcluding prowvision for fax) to the company’s avarage nel advances for the relevan!
periodfiscal year, expressad as a parcentage.

Operating Expenzes to average fodal asseils represents operafimg expenses for the mlevant perodfiscal yearfo the Average Toital Azsels for the relevant penod/fiscal yesr,
Expressed as a percentage.

Costto Income Ratio reprasents gperaling expenses for the refevant periodfiscal year fo the sum of Nef inferesl Income (inferest eamed minus inferest expended) and ofher
incame forthe relevant penodfiscal year, exprassed a5 4 perceniage.

Redum onAverage Assets is calciated as the net proiitfor the relevant periodfacal year fo average fofal assels for the relfevant penod fiscal pear, expressed a5 3 parcenags.
Refurm anAverage Equity /s catcuiated as the net profit for the relevant penod/ fiscal year fo Average Mef Warth for the refevant periodfiscal year, expressed 55 8 percentage.
Bazic EPS: Basic EPS as reporiad by the company reprasants EPS as computed in accordance with indian Accounting Standand 20.

VI Fusion Micro Finance Limited

Certain Key GAAP Measures and Key Performance Indicators (KPIs) FY 2021 FY 2022 FY 2023

Operations Banking Outiets " 725 934 1,086

AUM (in INR malion) * 46,378.40 67,850.70 02,960.00

AUM Growth (%)™ NA 46.32% 36.99%

Deposits {in INR million) MM MM MM

Deposits Growth (%) ™ MM NM NM

CASARatio (%)™ MM MM NM

CASA + Retail Term Deposits Raiio (as percentage of total deposits) ™ MM MM MM

Capital | Networth (in INR million) " 12 463 55 13,379.51 23,219.19

Total Capital Ratic (CRAR) (%) 27.26% 21.94% 27.94%

Tier 1 Capital Ratio (%) 25529 19.93% NA

Costof Deposits (%) N MM NM

Costof Funds (%) 10.29% 9.83% 10.24%

AssetQuality | Gross NPA(%) 5.50% 571% 3.46%
| Provision Coverage Ratio (%) NA T1.26% 155

| Restructured Book as % of Advances (%) “HA WA 0.20%

Nt NPA (%)™ 2.20% 1.71% 0.87%

Profitability | Pre-Provision Operabing Profit (PROP) 27157 W35 712,35

Met Profit (in INR millin) 439,44 217.55 3.871.45

Yield on Advances (%) 21.48% 20.58% 22.92%

Mt Interest Margin (%) ™ 9.54% B BE% 11.50%

Credit Cost Ratio (%)™ L A% 287%

[ Operaling Expenses loAverage TotalAssels () 4375 5% LT 18

o8t 1o Income Katio (%) 44.26% 44.20% 48 44%

Retum on Average Assels T 0.87% 0.33% 4.65%

Return on Average Equity (%)™ 3.60% 1.68% 21.16%

BasicEPS (InINR) CER 767 4379

Source: Fifch Report
"' Number of banking oufles represents aggregate number of banking outlats (including Business Comaspondent run outlels) a5 of the last day of the relevant period/yesr,

=

AUM represents Advances under Management and is calculated as sum of gross advances pivs advances orginaled and Iransfarred under secunlization, assignmen! and
infer-bank participation cerdificales for which the company continues to hold collechion responsibillies.

" Numberof banking outlets rapresants aggregate number of banking oullets (including Business Comespondent run oullels) as of the last day of the refevant periodiyear.

" Wet worth represents the sumof aquity share capital and resenves and surplus as of the last day of the relevant penodfiscal year.

" Cost of funds represents tofal inferest expense for the relevan! periodfiscal year fo the average of sum of deposits and borrowings a5 of the last day of the relevant perlod’ |

. Price per share of the Bank (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible

AUM represenfs Advances under Management and is calcutated &5 sum of gross advances pius advances oviginaled and fransferred under secuvitization, assigament amd
irfer-bank participation certificates forwhich the company confimues fo hold colection responsibiiiies.

AUM growth represents growth in ALM as of the last day of ihe refevant penodfiscal year over AUM a5 of the lasf day of the prewvious penodfiscal year

Dweposits growth represents the percentage increase in deposits as of the \ast day of the refevant penodfiscal year over deposits as of the last day of the previous peodfiscal year
CASA Ratio represents current account deposits and savings sccount deposits (fogether, “CASA’) o fofal deposits a5 of the last day of the refevant penodfiscal year,
expressed a5 & perceniage,

CASA + Retall Term Deposits Ratio represents CASA and refall term deposils (ferm deposits of less than T 20 millon) fo tolal deposits as of the last day of the relevan!
penodifizcal year, expressed for the period a5 & percentage,

CRAR (%) as of the last day of the relevant penod fiscal year as reported by the company:

Tier 1 Capital Ratio (%) of the las! day as of the last day of the refevani peripdifiscal year as reported by the company

Cost of Deposits represents interezf expenze an deposits for the refevant penodfiscal year o the sverage deposits as of the last day of the relevant penodfisca! year,
expressed 55 & DErCEniage.

fscal year, axpressed 85 a percanlags.

Gross NPA (%) as reported by the company reprasents Gross NPAS fo gross advances as of the last day of the refevant periodfiscal year.

Provision Cowverage Ratio [%) - Provision Coverage Ratio represents the ratio of NPA provision including Technica! Wite off and Gross NPA, including Technica! writs off.
Restruchured book as % of advances represents sfandand rastructurad book to net advances as of the fagl day of the relevant penoadfscal year, axpressed as parcamntage.

Nel NPA gizciosed by fve company as of the lest day of e relevant perod/fiscal year.

Pre-Provision Operating Profil represents difsrence of folal income and expenseas including mteres! expense and operating sxpenses forthe panod,

Yield an Advances represents fhe raiio of inferest income on foan as26fs for fhe refevant peniodfiscal year to fhe average nef aovances az of the [asf day of the relevant
perodfizcal year, expressed az a percenfage.

el Inferest Margin represents nel nteres! incore for the relevant penodfiscal year fo the average fofal assels for the relevan! periodfiscal year, represented a5 & parcenfage.,
Crodit Cost Ratio is calcwlated as the ratio of fofal provisions and contingencies (exciuaing provision for fax) fo the company's average nal advances for the relevant
panodfizcal year, expressed as a percenfage.

Operating Expenses fo Average Tolal Assefs represents operaling expenses for the relevant perodfiscal year to the average tofal assefs for the refevant perodfiscal year,
expressed 58 3 perceniage.

Cost fo incoma Ralio raprasents oparaling expanses for fhe refevant periodfiscal vear fo the sum of Nef infarast Incomea (interas! earmad minwus interast axpandad) and olhar
incoma for tha refigvant pariodfiscal year, expressed as a parcantage,

Refum onAverage Assefs iz calcwated a3 the net proft for the relevant penodfiscal yearto aversge folsl asssts for the refevant perod fiscal year, expressed a5 & percenfage.
Refum onAverage Equity is calculaled as the nel profit for the relevan! pariodfscal year fo Average Net Warth for the refevant period/fiscal year, expressed 35 2 percentage.
Basic EP3: Basic EPS as reporfed by the comparny represents EPS as compuled in accordamce with Indiandccounting Standard 20.

securities (excluding Equity Shares issued under the ESOP Schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding
the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Bank in a single
transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances™)

No.of | % of paidup | Price per | Cumulative Cumulative
Date of Moo =i Rt Equity |capital (fully | Equity |MNo.of Equity| amount paid
lssuance Shares | diluted prior |  Share Shares fior the Equity
allotted | to allotment) |  allotted Shares

August 5, 2022 | TPG Asia VI 5F Ple. Lid. 51,676 0.08% 58055 51,676 30,000,501.80 | |
Harbourvest Partners Co-lnvestment Fund IV LP 237,300 0.36% 58055 288 985 167,770,241.75 | |
Harbourvest Partners Co-Investment IV AIF LP 62,323 0.10% 580,55 351,308 | 203,951,850.40 | |
Harbourvest Skew Base AIF LP (1K 0.01% 580,55 358 685 208,234,576.75 | |
HIPEP Vil Partnership Fund L.P 28,765 1.05% 280.55 38T 450 224,934 097 .50 | |
HIPEP Wil Partnership AIF LP 19,176 0.03% 580,55 4065 628 256 066, 724.30 |
Harbouwrvest Asia Pacific Fund VI L.P 4 185 0.01% 580.55 410,821 238502 13155 |
Harbourviast Asia Pacific VIl AlF L. 7050 1.01% 580.55 413,611 243,024 816.05 | |
Harbourvest Co-Investiment Opperunities Fund L. P 20 964 1.05% 580 .55 448 575 260,420,216.25 | |
Harbouwr\Vest Co-Invest 2017 Private Equity Partners LP A0 926 0.10% 580.55 508 501 295 210,255.55 |
The Maple Fund L.P. 59,926 0.10% 580,55 REh 43T S30,000,294 .85 | |
Sahil Jain 17,226 1.03% 580.55 L85 653 340 000,849.15 | |
Ashwin Prakashchandra Kedia 34,451 0.06% 580.55 820,104 360,001,377.20 i
Sachin Rashmikant Shah 17,226 0.03% 580,55 837,330 370,001,931.50 | |
Pankaj Bhalla 253 0.00% 10.00 637 583 370,004, 46150 | |
Sandeap Arora &9 0.00% 10,00 637 652 370,005151.50 | |
August 18, 2022| TPG Asia VI SF Ple. Lid. 3082772 5.02% 389.26 3720424 | 1,570,004, 98022 | |
June 26, 2023 QRG Investments and Holdings Limited 036,541 1.36% 30293 4 657 265 | 1.853 840 06640 |
Vallabh Bhanshali 32259 0.05% 302 98 4689 524 | 1,863 62289822 |
Enam Securites Privale Limiled 1,154 0.00% 302 .98 4 690 683 | 1,863974,052.04 | |
Vallabh Bhanshali HUF 54,019 1.08% 30293 4744 702 | 1,880,340, 728 66 |
ICICI Prudential Life Insuranca Company Limited 349 044 0.52% 02 83 o083 301 | 1,985 110,743,638 |
Ashwin Prakashehandra Kedia 165,027 0.24% 30298 5,258 828 | 2,036,110,624.14 | |
Ravi Duvvun 10,000 0.01% J02.94 5265828 | 2030,140,424.14 | |
Mexander John 156 0.00% 30208 | 5288084 | 2.030,187,630.02 |
Amil Raj Baksh 113 0.00% 302 58 5,260,007 | 2,030,22192576 | |
Sahil Jain 17,774 0.03% 302 98 5286871 | 204460709228 | |
Sachin Rashmikant Shah 17,774 0.03% 302.98 5,304 645 | 2,040,992 258.80 |
Treeline Asia Master Fund {Singapore) Pte. Lid, 446 314 (.66% 302 98 5700859 | 218521647452 | |
Amansa Holdngs Pte. Limited 2,700,000 3.90% 302,98 8,450,959 | 3,003 26247452 | |
Volrado Venbure Pariners Fund |-Beta 1,353 224 2 00% 302,93 9804 183 | 3413262 282.04 .
Anchorage Capital Schema | 1,660,000 245% 298 | 11464183 | 38916200 08204 | |
Singularity Grawth opporiunities fund | 45,791 0.07% 299 | 11500974 | 393008329713 ]|
CHM Invesiment corporation 1,175,000 1.74% 30298 | 12684974 | 4 286084 79713 ]|
Ashish Kacholia g70.000 1.43% 30298 | 13654974 | 457997539713 |
Bengal Finance & Invesiment PviLid,, 970,000 1.43% 0298 | 14624974 | 487388599713 ||
Pvofal Enterprises Private Limited B50,000 0.96% 30298 | 15274974 | 5070802949713 |
Talwar Enterprisas 525,000 0.78% 302598 [ 15799974 | 5270 BET 49713 | |
Astralit Investment P. Lid 360,000 0.53% 30298 | 16,150874 | 5338 540,297.13 | |
Anjana Projects Private Limited 330,000 0.49% 0298 [ 16480974 | 543892369713 |
Emerge capital opportunities scheme 165,000 0.24% 298| 16654974 | 548891539713 ()
Anfique securiles Pyt. Lid. 165,000 0.24% 30298 | 16819974 | 553890708713 ||
Uday Shah 160,000 0.24% 0298 169798974 | 5587 IBI AT 13|
Flutus Capital 160,000 1.24% J0298 | 17139974 | 563586068713 | |
Rarnesh 3. Damani 115,000 0.17% 30298 17254974 | 5.670,703,38713 ||
Ruchira Damani 115,000 0.17% 298 | 17360974 | 570554608713 |
Gagan Chaturvedi 05,000 0.14% 30298 | 17484974 | 573432019713 ||
Meara hMishra 05,000 0.14% 0293 | 17559974 | 57a3 11229713 |
GON Ventures LLP B0,000 0.12% 30298 | 17638874 [ 578735069713 ]|
Mndula Sanchety GERI] 0.00% Azoa| 17703974 | 550674141713
Rashmi Kamani 32,000 0.05% 0298 | 17735974 | 581643677713 ||
Binil Shah 32,000 0.05% 298 | 17.767,974 | 582613213713 ] |
" PFremal N Pankn 32,000 0.05% 30288 | 17,790,974 | 5.535,827,497.13 ] |
Priva Bhutra 32,000 0.05% 30298 | 17,831,974 | 5B45522857.13 ] |
Bimal Parikh 32,000 0.06% 298 | 178863974 | 5.BS5 21821713 |
Rajiv Choksey 32,000 0.05% Wi29g | 17895074 | 064815517191 ]
Ankita Choksey 32,000 1.05% 30298 17927974 | 587460893713 ||
Vipul R Shah 16,000 0.02% 298| 17343974 | 5BT9456617.13 i
Mayur Gatham 16,000 0.02% 0284 | 17950974 | 5884 304,297 13 ] |
Evolute Ventures private limited 16,000 0.02% z98 | 17975974 | 5.BBDI5197713 ||
Parag Mehta 16,000 0.02% 30293 | 17991974 | 5803 %90 65713 ||
Paras Mehla 16,000 0.02% z98 | 18007974 | 58068473373
Prashant N Shath 11,500 0.02% J02.98 | 16019474 | 5802 331,60713 | |
Ketan Shah 6,500 0.01% 30298 | 18025974 | 5904300977131
Chanakya Corporate Services Pt. Lid. 4495 082 0.73% 30298 | 18521056 | 6,054, 30092149 |

Continued on next page...
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BASIS FOR OFFER PRICE

Date of Name of Allottes No.of | % of paid-up | Price per | Cumulative Cumulative Date of MName of Name of Transferee No. of Equity | %ofpaidup | Price per Cumulative Cumulative
Issuance Equity | capital (fully | Equity | Mo. of Equity | amount paid Secondary Transferor Shares/ CCPS | capital Equity MNo. of Equity | amount paid for
Shares | diluted prior |  Share Shares for the Equity SalelAcquisition soldiacquired Shares/CCPS | Shares sold! | the Equity Shares!
allotted | to allotment} |  allotted Shares soldfacquired |  acquired CCPS
Shu:ul:lha_ F‘arj.'atha:nﬁni ; : 50,000 0.07% 30298 | 18571056 | 6069440921 .49 Seplember 15, | Spark Fund P Deepak 26 414 0.03% 46,14 89 74 600 3.10,65 55,328
Juna 30, 2023 Dﬂjﬂﬁal!]-lpdésli:l IE:;:I-'::I - Class 6 Shares (Convarted into Equity Shares —_— _— wisn | s R 2023 Advisars LLP Bijoy Pauloze 26414 0.03% 34614 90.01.323 3,11,56,98,176
HIE L L : - : gk | i ivale Limit 1 12 46.14 1.08,37 15,2061,7
Deepak Talwar (Converied into Equily Shares on July 31, 2023) 33.006 0.06% 30298 | 19,264,172 | 6.279,449,921.49 SNiAicalisn ENSici s Frivate Liniied e D.12% S SLGr0 12453061788
Vokrado Venture Parners Fund lI-Beta (Converied inte Equily Ganesls Exports Lid 25,869 0.03% 34613 91,3247 3,16,10,50,528
ZBharas o J|J|:||' a1 Eﬂ'ﬂﬂ:l 1 749 281 2_59% e 98 21.':'?13.‘153 E.EDEIA#B,EI-E{.-'.E Tarak Bhikhalal Madhani HUF 19.402 0.02% 24614 91 .51 749 3.15.??,55,“]']
Singulanty Growth Opporuniies Fund | [Convaried o Equly Kurugod Selra Mayumathlatha Mayur 26,414 0.03% 346.14 | 91.78,163 |  3,17.69,09,280
Sharas on July 31, 2023) 1,254 209 1.85% A02oa | 223TETZ | T,1B9.449 92149 Meelanchal Edifice LLP 1,53 483 0.17% 246.14 93,36,646 3,23,17 BE 400
Total 22,267,672 | 7,180,449,921.49 Total 43,396,646 10.28%
Weighted average cost of acquisition™ 322.86 | | | Weighted average cost of acquisition 346.14

" As comiffed by JHS & Azsociates LLE Chartered Accountants pursuant to fhedr certificate dated February 1, 2024,

L. Price pershare of the Bank (as adjusted for corporate actions, including banus issuances) based on secondary sale or acquisition of equity shares or convertible

soecurities (excluding gifts) invelving any of the Selling Shareholders or other sharehalders with rights to nominate directors during the 18 months preceding the
date of filing of the RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Bank [calculated based on the
pre-Offer capital before such transaction/s and excluding ES0Ps granted but not vested), in a single transaction or multiple transactions combined together over
aspan of rolling 30 days (“Secondary Transactions™)
Except as disclosad below, there has been no secondary sale! acquisibons of Equity Shares or any converlible secunties (“Security(ies)’), whers the Selling Shareholders or
Sharahalder(s) having the right 1o nominate Directon(s) on our Board are a party to the fransaction (excheding gifts), during the 18 months praceding tha date of the Red
Herming Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Bank {calculated based on the pre-Cffer capital
before such transachon's and exchueding ESOPs granted but not vested), in asingle transackon or mutlipls transachons combined together over a span of ralling 30 days,

Date of Name of Name of Transferee Mo. of Equity | % of paid-up| Price per Cumulative Cumulative
Secondary Transferor Shares/ CCPS capital Equity Mo. of Equity | amount paid for
Sale/Acquisition soldiacquired Shares/CCPS | Shares sold! [the Equity Shares!
soldiacquired acquired CCPS
August 16, 2023 | Hero Ventures | Elpro Inerational Limited 7.22,256 0.7%% MEA4 | 720256 | 250000000
Bharti (Satya) Trustees Private Limited 28,80 023 3.18% HE.14 36,11,279 1,25,00,00,000
Par Solar Private Limited 361128 0.40% 346,14 39,72 407 1,37,50,00,000
Spark Fund Advisars LLP 7.22 256 0.79% 246,14 46,94 553 1,62,50,00,000
Bengal Rubber Company Limited 1.44 451 0.16% 346,14 45,39,114 1,67,50,00,000
Ceniral India Industries Limited 288902 0.32% 346,14 51,28,016 1,77,50,00,000
Universal Trading Company Limited 1.44 451 0.16% HE. 14 52,72 487 1,82,50,00,000
Ranchi Enterprises And Properties Lid, 2,66 802 0.32% 346,14 55,61,369 1,42 ,50,00,000
Amer investments (Delhi) Limited 144 451 0.16% 346.14 57,0580 1,57 ,50,00,000
Shikhar Rajsakshi Sinha 361,128 0.40% 346,14 G066, 948 2,10,00,00,000
Puran Associates Private Limited 14,44 511 158% 346,14 7511459 2,60,00,00,000
ﬂnantarcapital Ventures Fund 1 11,55 609 1.2M% 3614 BE G D68 3, 00, 06, 00,000
Seplamber 1, Spark Fund Shikhar Rajsakshi Sinha 281427 0.31% 46,14 BO 48 495 3,09.74.12, 480 |
2023 Adwizors LLP

M. The weighted average cost of acquisition at which the Equity Shares were issued by our Bank, or acquired or sold by our Promoters, the Promoter Group or other
shareholders with rights to nominate directors in the last 18 months preceding the date of this Red Herring Prospectus are disclosed balow:

Past Transactions Weighted average cost Floor Price {in T)* Cap Price (in )"
of acquisition (in %)

WACA of Equity Shares that were issued by our Bank 322 B6 1.22 fimes 1,28 fimes

WACA of Equity Shares that were acquired or sold by way of secondary transactions 346.14 1.14 fimes 1.20 times

T be included on finalization of the Price Bang

N. Justification for Basis of Offer price
The fallowing provides an explanalion to the Cap Price baing 1.28 times of weighled average cost of acquisiion of primary issuances price and 1,20 times the secondary
transactions price of aquity shares (as disclosed abova) along with our Bank's KPIs and financial ratios for tha six months ended September 30, 2023, September 30, 2022
and the Financial Years ended March 31, 2023, March 31, 2022 and March 31, 2021 and in view of external factors, if any
1. We are the fourth largest Small Finance Bank in terms of AUM and the fourth largest Small Finance Bank in terms of deposit size as at Seplember 30, 2023, (Source: Fitch
Report). 2. As al Seplember 30, 2023, we had 771 banking outlets, including 278 banking outlets in unbanked rural centres, in 22 states and two union feritories. 3. Qur gross
advances has increazed from T 118,389,862 milion as at March 31, 2021 to T180,007 41 million as at March 31, 2023, represeniing a CAGR of 23.31%, and further increased
0 ¥213.471.30 million a5 at September 30, 2023, an increase of 15.59%. 4. Cur gross secured advances has increased from T50,. 760,00 million as at March 31, 2021 to
799047 54 milion az atMarch 31, 2023, reprezenting 2 CAGRE of 39.69%, and further increased ko T122 577 .38 million as at September 20, 2023 an increase of 23.76%,
and our gross advancas of agricultural and alled loans has increasad from 15,510.70 million as at March 31, 2021 10 730,944 .43 million as at March 31, 2023, reprasenting
a CAGR of 41.25% and further increased 1o36,141.39 milion as at Seplember 30, 2023, anincrease of 16.7%%. 5. We hava bean able to leverage the strength of the “Jana”
brand to rapidly grow our deposit portiolio since we commenced operations as a Small Finance Bank in March 2018. 6. Our depaosits have increased from T123,162.58 million
as atMarch 31, 2021 10 T163,340.16 million as at March 31, 2023, represanting a CAGR of 15.16%, and further increased to T189,367 24 million as at September 30, 2023,
anincrease of6.28%. 7. Wia were among the top four Small Financa Banks in India in terms of deposit size as at September 30, 2023. (Source: Fitch Repaort).

i0. Tha Offer Price is [*] times of the face value of the Equity Sharos

The Offer Price of ¥ «] has been determined in complhance with SEBI ICDR Regulations, on the basis of market demand from investors for Equity Shares through the Book
Buikding Process and is justfied in view of the above qualdatire and quantitative parameters.

Investars should read the above-mentioned information along with “Risk Factors”, Our Business”, "Management's Discussion and Analysis of Financial Condifion and
Resuits of Operafions™ and “Financial Stafements” on pages 37, 255, 463, and 388 of the RHP, respectively, to have a more informed view. The trading price of the Equity
ohares could decline due o the factors mentioned & the "Risk Faciors"on page 37 ofthe RHP and you may lose all or part of your investments,

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE™ ON PAGE 186 OF THE RHP.

LIFI

LIRS PATMON TS (W TERSALT

Simple, Safe,
Smart way of Application!!!

ASBA

UPI-Now available in ASBA for Retail Individual Investers and Non - Institutional Investar applying for amount upte T 5,00,000/-, apphying through Registered Brokers, DPs and RTAs. UPI Bidder alse have the option to submit the
application directly to the ASBA Bank [SCS5Bs) or to use the facility of linked anline trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CEBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

# applications supportad by blocked amount (ASBA) is a batter way of
applying to issues by simply blocking the fund in the bank account, For
further defails, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBAhas 1o be availed by all the investors axcept anchor investors, UP| may be availed by UPI Bidders. For detads on the ASBAand UP| process, please refer to the details gven in ASBA form and abridged prospectus and also please refer 1o the section “Offer Procedure”on
page 550 of the RHP. The procass is also available on the website of Association of Investment Bankers of India (“AIBIT) and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock
Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiwebyothenOtherdcton dofdoRecognisedF pi=yes&intmld=35 and hitps:fwww.sebi gov.invsebiwebiother!OtherAction do?doRecognisadFpi=

yes&intmid=43, respectively a5 updated from fime to time. For the list of Pl apps and banks ve on PO, please refier to the link; www.sebi.gov.in. RIBs Bidding using the UF| mechanism may apply through the SC5Bs and mobile applications whose names appear on the
website of SEBI, as updated from time to fime. ICIC] Bank Limited and Axis Bank Limited have baen appointed as Sponsor Banks far the Offar, in accosdance with the requirements of the SEBI Circular dated Movember 1, 2018 az amendad. For Offer related queries, please

contact the BRLMs on their respective email 108 a5 mentionad below, For LIP| related quares, investors can contact NPCI al the toll fré number; 18001201740 and mail Id: ipo.upi@npel. org.in

THE EQUITY SHARES OF OUR BANK WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Incase of any revision in the Price Band, the Bidl Ofier Period will be exiended by alleas! three additional Working Days after such revision in the Price Band, subject to the Bald Offer
Penod nol exceeding 10 Working Days. In cases of force majeure, banking sirike or simiar circumstances, our Bank in consultation with the BRLMs may, for reasons 1o be recorded
in writing, extend the Bid! Offer Period for a manimum of three Waorking Days, subject to the Bid! Offer Period not exceeding 10 Working Days. Amy revision in the Price Band and the
revised Bid/ Offer Period, if applicable, shall be widely disseminated by natification o the Stock Exchanges, by issuing a public notice, and also by indicating the change on the
respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to Designated Intermediaries and the Sponsor Bankis), as appicable.

The Offer is being made through the Book Building Process, in terms of Rule 13(2)ib} of the Securties Confracts (Regulation) Rulss, 1957, a5 amended ("SCER") read with
Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation (1) ofthe SEBI ICDR Regulations, wherein not mare than 30% of the Net Offer shall be available for
allecation on a proportionate basis to Qualified Institutional Buyers ("QIBs") {and such porion, the "QIB Portien”), provided that our Bank may, in consuftation with the BRLMs,
allocate up bo 60% of the QIB Portion to Anchor Investors on a discrefionary basss in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third
shall be resarvad for dormestic Mubual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchar Investor Allocation Price. In the avent of under-
subscripfion, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be avaitable
for allocation on a praportionate basis only to Mutual Funds, and the remainder of the Met QIB Partion shall be available for allocation on a proportionate basis to all QiBs, incheding
Mubual Funds, subject fo vaiid Bids being received at or above the Offer Price. Further, not less than 15% of the Met Offer shall be available for allocation fo Non-Instiutional
Investars which (a) ane-third partion shall be reservad for Bidders with application size of more than 0,20 million and up to 1 millian; and {b) two-thirds of the porlion shall be resarved
for Bidders with application size of more than 1 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to Bidders in other sub-categony of
the MNon-Instilutional Bidders in accordance with SEBI ICDR Regulations, subject to valid Bads being recaived above the Offer Price and not less than 35% of the Net Offer shall be
available for allecation to Retail Individual Biddess in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential
Bidders (except Anchor Investors) are required fo mandatonity utiliss the Application Supported by Blocked Amount (*ASBA”) procass by providing details of their respective ASBA
acecounts, and UPT D {in case of LIPT Bidders using the UP| Mechanism), in which case the corresponding Bid Amaunts will be blocked by the SCSEs ar under the LIPI Mechanism,
as applicable to particpate in the Cifer. Anchor Investors ane not permitted to participate in the Anchor Invesior Portion of the Offer through the ASBA process, For details, see "Oifer
Procedure”on page 550 of the RHP

Bidders! Applicants should ansura that DP 1D, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism]) are corractly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide o the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be usad, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Bidders /Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBOT notification dated February 13, 2020 read with press release dated Juna 25, 2021 and Septamber 17, 2021, read with press release dated September 17, 2021.
CBOT circular no.T of 2022, dated March 30, 2022, read with press release dated March 28, 2023,

BOOK RUNNING LEAD MANAGERS

Contents of the Memorandum of Association of our Bank as regards its objects: For information on the main objects of our Bank, please see the section “History and
Certain Corporate Matfers’ on page 336, of the RHP. The Memorandum of Association of our Bank is a material document for inspection in relation to the Offer. For further details.
please see the secton litled “Materal Contracts and Documents for inspection” on page 578 of the RHP.

Liability of the members of our Bank: Limited by shares

Amount of share capital of our Bank and Capital structure: As on the date of the RHP, the authorised share capital of the Bank is ¥ 5,850.000,000 divided into 135,000,000
Equity Shares of face value ¥ 10 each and 450,000,000 Preference Shares of face value of € 10 each. The issued, subscribed and paid-up share capital of the Bank is
% 034 308 550 divided into 53,430,855 Equity Shares of face value T 10 each. For details, please see the saction titled “Capital Struciure” on page 130 of the RHE.

Mames of signatories to the Memarandum of Association of our Bank and the number of Equity Shares subscribed by them: The inilial signatories 1o the Memarandurm
of Association of our Bank are are Raghunath Srinivasan and Janalakshmi Social Services who subscribed 1o 10 Equity Shares and 8,980 Equity Shares of face value of T 10
each respectively, For details of the share capilal hestary and capital structure of aur Bank, please sea the saction led "Capilal Struciure” on page 130 of the RHP.

Listing: The Equity Shares issued through this Red Herring Prospectus are proposad to be listed on the Stock Exchanges. Our Bank has recaived ‘in-principle’ approvals from
BSE and NSE for tha ksting of the Equity Shares pursuant to letiers dated September 7, 2023, each. For the purposes of tha Offer, the Dasignated Stock Exchange shall be BSE.
A copy of the Bed Hemring Prespectus and the Prospectus shall be filed with the RoC in accordance with Seclions 26(4) and 32 of the Companies Act, 2013. For details of the
material confracts and documents availabde for inspection from the date of the Red Herring Prospectus up io the Bid/ Offer Closing Date, see “Matenal Confracts amd Documents
far fnspection” on page 577 of the RHP

Disclaimer clause of RBI: A license authorizing the Bank to carry on small finance bank business has been obtained from the Reserve Bank of India in terms of Section 22 of the
Banking Requlation Act, 1949, |t must be dislinctly understood, howsver, thal in issuing the licensa, the Reserve Bank of India does nol undertake any respansibility for the
financial soundness of the Bank or for the corraciness of any of the statarmeants made or cpéndon expressed in this connection.

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEEI anly gives its obsarvations on the offar documants and this does nol constitute approval of
aither the Offer or the specified securities or the offer document. The Ewestors are advised o refer 1o page 526 of the RHP for the full text of the disclaimer clause of SEBL
Disclaimer Clause of NSE : It is to be distinctly undarstood that the parmission given by NSE should not in any way be deamad or construad that the Offer Documant has bean
cleared or approved by NSE nor does it certify the comectness or completeness of any of the contenis of the Offer Document. The investors are advised to refer fo page 529 of
the RHF for the full text of the disclaimer dause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange) : It is io be distincily understond thaf the permission given by BSE should nof in any way be deemed or construed
that the RHP has been cleared or approved by BSE nor does it certify the coreciness or complefeness of any of the contents of the RHP. The investors are advised fo refer to
page 528 of the RHP for the full text of the disclaimer clause of BSE,

General Risk: Investments in equity and equity-relaled securibies invalve a degree of fsk and inveslors should nol invest any funds in the Offer unkess they can afford 1o take the
risk of losing their entire investment. Investars are advised to read the risk factors carafully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on thelr own examination of our Bank and the Offer, mcluding the risks involved. The Equity Shares in the Offer have not been recommended or approved by
the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Hering Prospecius. Spediic attention of the investors is invited o “Risk Facfors™ on
page 37 of the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

@'icici securities

I‘AKIE CAPITAL

O SBICAPS

Lakshmi R N
Jana Small Finance Bank Limited
The Fairway Business Park, #1001, 11/2, 12128, OF Domlur,

A KFINTECH

LEFEEIERIN TEAAIFCEISATIOH

Axis Capital Limited

15t Fhoor, Axis House, C-2 Wadia International Centre
PB. Mang, Worl, Mumbai-400 025, Maharashira, India
Tel: +81 22 4325 2183

E-mail: jana.ipof@axiscap.in

Website: waww ariscapital codn

Investor Grievance ID: complamis@axziscapin
Contact Person: Simran Gadh / Sagar Jalakiya

SEBI Registration Number: INMOOO01 2029

ICIC] Securities Limited

ICIC] Venture Houze, Appasaheb Marathe Marg
Prabhadevi, Mumba-400 025, Maharashira, India

Tel: +81 22 6807 7100

E-mall: ana.ipd@icicisecuritias.com

Website: wew icicisecurities.com

Investor Grievance 1DV customercare@icicisecenties.com
Contact Person: Ashik Joisar [ Harsh Thalkkar

SEBI Registration Number: INMOOX)11178

SBI Capital Markets Limited

Maharashtra, India

Tal: +91 22 4006 9807

E-mail: jana.ipoi@sbicaps.com
Website: www shicaps.com

Contact Person: Valbhav Shah

1501, 15th fioor, A& & B Wing. Pasinee Crescenzo, G Block
Bandra Kurla Comgéex, Bandra (East), Mumbai-a00 051

Investor Grievance ID: investor relations@stecaps. com

SEBI Registration Mumber: INMODDO02531

KFin Technologies Limited

(formeny known a5 KRn Technoiogies Prvete Limitedl)
Seleniurm, Tower B, Plat Mo, - 31 and 32, Financial Distrct
Nanakramguda, Sanfingampally, Hyderabad, Rangareddi-500 032
Telangana, India

Tel: #31 40 6716 2222

E-mail: jana.ipo@kfintech com

Wabsite: www kiintech com

Investor grievance ID: einward. fmzi@kfntech.com
Contact Person: M. Murali Krishna

SEBI Registration Number: INRODDOO0ZZ 1

Koramangala Inner Ring Road, Next to EGL, Challaghatta,
Bengaluru - 560 071, Kamataka, India
Tel: +91 80 4602 0100

Email; invastor grevance@janabank.com

Investars may contact the Company Secratary and Compliance Officer
or the Regisirar to the Offer in case of any pre-offer or post-Cifer
related grevances inchuding non-recaipt of letters of Allotmeant, non-
credit of Allotted Equity Shares in the respective beneficiary account,
non-receipt of refund orders or non-receipt of funds by electronic
rmode, el For all offer related queries and for radrassal of complaints,
Imvestors may alsowrite to the BRLMs.

AVAILABILITY OF THE RHF: investors are advised o refer to the RHF and the seclion tiled “Risk Facfors™ on page 37 of the RHF, before applying in the Offer. A copy of the RHF shall be available on website of SEBI at www_sebi gov.in, websites of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of india Limited at wiww.bseindia.com and
www.nseindia.com, respectively, and on the website of the Bank at www janabank.com and on the websites of the BRLMs i.e. Axis Capital Limited, ICIC| Securities Limited and SBI Capital Markets Limited atwww. axiscapital co.in, waw.iciisecurities com and www.shicaps.com, respectively,
Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of the Bank, the BRLMs and the Registrar to the Offer al www janabank.com, www.axiscapital.coin, waw icicisecunties.com, www.shicaps.com and www. kfintech.com, respectively,
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of the Bank JANA SMALL FINANCE BANK LIMITED, Tel: +31 80 4602 0100, The BRLMs : Axis Capital Limited, Tel: +91 22 4323 2183, ICICI Securities Limited, Tel: +31 22 6807 7100 and SEBI Capital Markets Limited,
Tel: +91 224006 9807, Syndicate Mambers: Investec Capital Services (India) Private Limited, Tel; + 91 22 6345 7400 and SBICAP Securities Limited, Tef: + 31 22 6931 6204; and ai the select locations of the Sub-syndicate Members {3z given below], 30585, Regisierad Brokers, RTAz and CDPs participating in the Offer. ASBA Forms will also be avadable on

the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI

Sub-Syndicate Members: Axis Securities Limited, Almondz Global Securities Limited, Ameapal Capital & Finance Services Limited, Anand Rathi Share & Siock Brokers Limited, Anand Share Consullancy, ANS Pvi Limited, Astwani Dandia & Co., Finwizard Technology Pt Limited, G Ra) & Co, (Consultants) Limited, Jhaveri Securibies, JM Financial
Sernvices Limitad, Kalpatare Multiplier Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Matilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt Limited, Patal Wealth Advisors Pvt Limited, Pravin Ratilal Share & Stock Brokers Limited, Refigare Broking Limited,

R Equity Brokers Pyt Limited, SMC Global Securities Limited, Tanna Financial Services.

Escrow Collection Bank and Refund Bank ; ICIC| Bank Limited

Public Offer Account Bank ; Axrs Bank Limited

Sponsor Banks: ICICI Bank Limited and Axis Bank Limfed

UPI: UP| Bidders can also bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Placa: Bengaluru
Date: Febauary 1, 2024

For JANA SMALL FINANCE BANK LIMITED
On behalf of the Board of Directors

Saf-

Lakshmi R N

Company Secretary and Compliance Officer

JANA SMALL FINANCE BANK LIMITED is proposing, subject to applicable statulony and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to underiake an indial public ofiening of ds Equity Shares and has filed the RHP with Bol on February 1, 2024, The RHF shall be availabée on the website of SEBI at
www.sebi.govin, on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Bank at www janabank.com and on the websites of the BRLMs i.e. Axis Capital Limited, ICICI Securities Limited and S8| Capital Markets Limited at www.axiscapital co.in, wwwicicisecurities.com and
www shicaps.com, respectively. Any polentialinvestors should note that investment in egquity shares involves a high degree of isk and for dedails refating to such risk, please see the saction fited *Risk Fectors'on page 37 of the BHP. Pofential Bidders should nof rely on the draft red herring prospechus dated July 30, 2023 filed with SEBl formaking any investment decision
This announcement does not constitule an offer of Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares may not be offered or sold in the Uniled States absent registration under the LS Securities Act of 1933, as amended, or an exemplion from registration, Any public offering of the Equity Shares fo be made in the Linted States
will b= made by means of a prospectus that may be oblained from the Bank and that will contain detailed information about the Bank and management, as well as financial statements, Howaver, there will be no offering of the Equity Shares in the United States.

Regd. Office: R-489, GF-A, New Rajinder

SWAGTAM TRADING &
SERVICES LIMITED
CIN: L51909DL1984PLC289131

DECOROUS INVESTMENT &
TRADING CO. LTD.
CIN: L67120DL1982PLC289090
Regd. Office: R-489, GF-B, New Rajinder

P RHOLDINGS LIMITED
CIN : L27310DL1983PLC314402
Regd. Office : R-489, GF-C, New Rajinder
Nagar, New Delhi - 110060
Tel: 011-42475489

Nagar, New Delhi — 110060
Tel : 011-42475489

Adfacrors 554

AR Muthoottu

SUTEOGTTY § WATSE 10 0 A = O Y — B e

Registered Office: 65/623-K, Muthoottu Royal Towers, Kaloor,

E-mail : swagtam1984@gmail.com
Website : www.swagtam.com
NOTICE
Pursuant to Listing Agreement(s) with BSE Ltd.
& CSE, Notice/Intimation is hereby given that
Meeting(s) of Remuneration & Nomination
Committee and Audit Committee and Board of
Directors will be held at its Regd. Office on
MONDAY - 12.02.2024 at 03:00 & 03:30 & 04:30
P.M. respectively at its Regd. Office inter-alia
to consider & appoint Additional Director(s) &
also Women Director; to consider Resignation
Letter dated 31.01.2024 from WTD & CFO Mrs.
PRABHJOT KAUR,; to consider & appoint WTD
& CFO; to consider, approve & adopt Un-Audited
Financial Results of Quarter & Nine-Months
ended 31.12.2023 alongwith Limited Review
Report from Statutory Auditors, Trading Window
in equity shares will remain closed from
01.01.2024 to 15.02.2024 for all insiders, and
Any other matter with the permission of Chair.
New Delhi SUMIT GUPTA
01.02.2024 Director - DIN: 06911742

Nagar, New Delhi — 110060
Tel No.: 9910003638,
Email ld: decorous1982@gmail.com
Website: www.ditco.in
NOTICE
Pursuant to Listing Agreement(s) with BSE Ltd.

Audit Committee & Board of Directors is
scheduled to be held on MONDAY - 12.02.202
at 10:30 & 11:30 A.M. respectively at its Regd.

Un-Audited Financial Results of QUARTER &
NINE-MONTHS ended 31.12.2023 alongwith
Limited Review Report from Statutory Auditors,
Trading Window in equity shares will remain
closed from 01.01.2024 to 15.02.2024 for all
insiders, and Any other matter with the
permission of Chair.
New Delhi

01.02.2024 Director - DIN: 00074532

Office inter-alia to consider, approve & adoptf]

& CSE, Notice is hereby given that Meetings OJ

Raj Kumar GuptaI

Email: prholding1983@gmail.com
Website: www.prholding.in
NOTICE

Pursuant to Listing Agreement(s) with MSEI &
CSE, Notice/ Intimation is hereby given that]
Meetings of Remuneration & Nomination
Committee & Audit Committee & Board of]
Directors will be held at its Regd. Office on
MONDAY - 12.02.2024 at 12:30 & 01:00 &
01:30 P.M. respectively inter-alia to consider,
approve & adopt Un-Audited Financial Results
of Quarter & Nine-Months ended 31.12.2023|
alongwith Limited Review Report from Statutory]
Auditors, Trading Window in equity shares will
remain closed from 01.01.2024 to 15.02.2024
for all insiders, and Any other matter with the|
permission of Chair.

New Delhi
01.02.2024

SAKSHI GUPTA
WTD & CFO - DIN: 09773654|

Kochi, Kerala - 682017

GOLD AUCTION NOTICE

Toft Feiferdt, forioery ForeRent f=iA = & T wmRanell # Tool Hur dweneli & AreAw { o Snqwvil bt iR @ o, h SHeRt % o TaggRT Te g < S W@ | 98 e 39
fewice T aTel et o TAUTHUT ! ST S TR-TR SR S S a2 dsiigha T 9 ifegfad fFd S & arg o s1oet it @ransti 1 fomiftad & § fawa ® 1 98 et
Heifera wmenail # 17.02.2024 1 10 o qal. § mfSa 6t St | sifugfaa fofa = omen | Hiemd fowa 2R ot fufa § a5 9w i o aget & i i & wliga erdinaist @
3ufkafy & sreifefaa faferll 1 deiftr e remd =i w At fremd/Z-iemd grr sl ot s | At e off Rerfa & e gftren g1 sl & SR W A A Ut @
g M g off g A fomr 3 fremi ud ot W oRerdt fafirdi o o S @) emd Y fafy # o o oRead 29 @ Rufy § <@ eifia smensiiAerd i § gefkfa e smEm

MUTHOOTTU MINIFINANCIERS LTD,C-1,/11,12,13 COMMERCIAL BOOTH, DLF DILSHAD PLAZA, EXTM.-Z, BHOFURA,
GHAZIABAD, UTTAR PRADESH-201005

UPE-BHOPURA GHAZIABAD: 309, 337, 215, 536 541 554, 593 580, 600, 514,623, B32, 635, B95, B2, 718, Taq, 784, 804, 825, 520 BE1, 863, Q66 801, 005 2493 401, 931, 932,933, 934 941, 944, 955, 461, S04, 990,

993, 1003, 1007, 1033, 1037, 1050, 1053, 1066E, 1057, 1EO1, 1110, 1105, E128, 1133, 1935, 1141, 1188, 1307, 1268, 1h6e0, 1273, 1250, 1786, 1352, §355, 1358, 1377, 1378, 1395, 1439, 1441, 1485

3t SR, Frrei wel wat aom et § wrieRt o ford dsiertr e o forl 3ogeh shal Hd Ml auction@muthoottumini.com W Je fieft weAiferd fafies & wfemd fawm § yoe &9 9§ 9weh
R hRd T |
feuqutt: 1. siclierareit @ sme ¥ foF Hem # ariierit & fad S @ § %, 200000/ 6t SCAS F WA T TeIH TH/AMIRR/AT HIE A, /SHTHET THIOIS YA Y |
2. T SR Frgut T SRS BN 3faka i |
Place: Kaloor,
Date: 02,/02/2024.

CIN; Ua5S10ELISHE8PLO01 2154 GSTING 33ARBCME994 1Y

GHAIMABAD DNSTRICT ALICTION: ALCTION DATE: 21.02.2024

Authorised Officer,
Muthoottu Mini Financiers Ltd

www . readwhere. com




