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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE,PURCHASE OR SUBSCRIBE TO SECURITIES.NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. Initial Public Offer of equity shares on the EMERGE Platform of the National Stock Exchange of India Limited (*NSE EMERGE") in compliance with Chapter IX of the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018, as amended ("SEBIICDR Regulations").. E ? E

QR code to view RHP

BAWEJA STUDIOS LIMITED

Corporate ldentification Number: U92112MH2001PLC131253

Our Company was incorporated as "Baweja Movies Private Limited” on March 16, 2001 under the Companies Act, 1956 with the Registrar of Companies, Mumbai. Further, the name of our Company was changed to "Baweja Studios Private Limited” vide special resolution passed
in the Extraordinary General Meeting dated July 09, 2021. The fresh certificate of incorporation consequent to name change was issued on September 06, 2021 by the Registrar of Companies, Mumbai. Subsequently, our Company converted from a private limited company to a
public limited company and the name of our Company was changed to “Baweja Studios Limited™ pursuant to a fresh certificate of incorporation granted to our Company by the RoC, Mumbai, dated December 01, 2021. For more details please refer to chapter titled “History and
Other Corporate Matters”™ on page 157 on the Red Herring Prospectus (*RHP™ or *Red Herring Prospectus™)

Registered Office: Flat No. C/65, Ashirwad, 2nd Cross Lane, Lokhandwala Complex, Andheri, Mumbai -400053 Tel No: +91 22 3590 1403
Corporate Office: Flat No. 1307, 1310, 1316, 1317, 13th Floor, Peninsula Park, Veera Desai Road, Andheri West - 400053 Email Id: cs@bawejastudios.com Website: www.bawejastudios.com

THE PROMOTERS OF THE COMPANY ARE HARJASPAL SINGH BAWEJA, PARAMJIT HARJASPAL BAWEJA, HARMAN BAWEJA AND ROWENA BAWEJA

INITIAL PUBLIC OFFER OF UPTO 54,00,000* EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“"EQUITY SHARES") OF BAWEJA STUDIOS LIMITED (“THE COMPANY" OR THE “ISSUER") FOR CASHATA PRICE OF T (+) PER EQUITY SHARE (THE “OFFER PRICE"), (INCLUDING A PREMIUM OF ¥ (=) PER
EQUITY SHARE), AGGREGATING UPTO ¥ (+) LAKHS ("THE OFFER"), COMPRISING A FRESH OFFER OF UP TO 40,00,000 EQUITY SHARES AGGREGATING UP TO < (+) (THE "FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 14,00,000 EQUITY SHARES BY HARJASPAL SINGH BAWEJA AGGREGATING
UPTOZ(+)(“OFFERED SHARES") ("OFFER FOR SALE"), AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE 2,88,000 EQUITY SHARES OF FACEVALUE OF 10/- FORCASHATAPRICEOF ¥ (+) EACH AGGREGATING ¥ (+) LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER
TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION |.E. OFFER OF 51,12,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH FOR CASH AT A PRICE OF T (=) PER EQUITY SHARE, AGGREGATING TO ¥ (=) LAKHS IS HERE IN
AFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE 29.30 % AND 27.74 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE OFFER"
BEGINNING ON PAGE NO 262 OF THE RED HERRING PROSPECTUS

*SUBJECT TO FINALISATION OF BASIS OF ALLOTMENT

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS
Name of Selling Shareholders Type MNumber of Shares Offered /Amount (T In Lakhs) Weightage Average Cost Of Acquisition Per Equity Shares (INT) *

Harjaspal Singh Baweja Promoter Up to 14,00,000 Equity Shares aggregating up to ¥ (+) Lakhs 3.28

*As certified by 5 SR C A & Co., Chartered Accountants dated January 15, 2024
We are a technology-driven content production house specializing in all formats of commercial motion picture with an aim to push the boundaries of storytelling and technology advancements in our field. Our Company’s business model includes content production whereby we develop our content in-
house or source content by acquiring content, remake rights or rights for adaptations of literature from third-parties

The offer is being made through the Book Building Process in accordance with Regulations 253(1) of the SEBI ICDR Regulations.
*0IB Portion: not more than 11% of the Net Offer +Retail Portion and not less than 42% of the Net Offer +Non-Institution Portion and not less than 42% of the Net Offer

PRICE BAND: ¥ 170 TO T 180 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 17 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 18 TIMES THE FACE VALUE OF THE EQUITY SHARES

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 21.71 TIMES AND AT THE CAP PRICE IS 22.99 TIMES.
BIDS CAN BE MADE FOR A MINIMUM BID LOT OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Directors of our Company, pursuant to their resolution daled January 17, 2024, the above provided price band is justified | *4s certifed by S 5 6 C A & Co., Charlered Accountants, pursuant to their cerfificate dafed Janwary 15, 2024,
based on guantitative factors/ KPIs disclosed in the *Basis for the Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA'T of primary | # Alzo 2 Promater Sethng Shareholder

and secondary transaclion(s),disclosed inBasis lor the Offer Price’ chapler on pages106to 114 of the RHE 13. Weighted average cost of acquisition of all shares {ransacted in the three years, 18 months and one year preceding the date of the Red Herning Prospectus
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY OM THE INFORMATION INGLUDED IN THE RED HERRING PROSPECTUS AND THE - - e - —— - -
TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY Period Weighted average cost of C:ap Price is "X’ times the weighted Range of acquisition price per Equity
MANNER. acquisition per Equily Share (in T) average cost of acquisition* Share: lowest price - highest price (in )
RISK TOINVESTORS
1. Ourrevenues and profitabdily are dvecty bnked to the explotabion & growthof our Comtent Litrary. Any faitre fo source content coud adversely affect our profifabuliy & business growth. Last one year 10 1.00 0-10
2. Wedepend on our refationships with theatre operators and other industry participants fo exolodt owr fim confent. Last 18 months 3.23 3.10 0-10
3. Ourififms are required fo be n:ﬁm'ﬁm? by the ﬂﬂ.?:mfﬁuarn'ﬂf F.f.l'm Et‘:m:.ﬁ'n:a-!r'on {CBFC) _ _ Last three years 393 310 0-10
4.  Qur financhal condifion and busingss prospects coild be malermaty & adversely affected if we do ol cormplele the proiect a3 planned orif they expenence delays or cost overrunms
5. The objects of the Offer nclude furding workimng capital requirements of our Company, wiich are based on certain assumplions and estimales. Az certifed by 5 5 R C A & Co., Chartered Accouriants, pursuant to their cerfificate dated January 15, 2024
8. Piracy of our comtent may adversely impact our revenues and business 14. Weighted Average Cost of Acquisition (WACA)
. Some viewers or civil sociefy orgamisations may fimg our fim content obyectionabis Since there are transactons to report to under (a) and no transaction 1o report under (b) therafore, information based on kast b primary or secondary transactions
8. Ourablily fo exploit our content 15 limited fo the nights Hral we own or are able fo conlinue fo license from third parfies. =
9. Our financial position & results of operations fuctuate from period to peviod due to film defivery schedule & ather factors and may not be indicative of results for future perioos Past Transaction WACA (in <) Floor Price (i.e. < 170) Cap Price (i.e. ¥ 180)
y i el T4 11 f t PRIt AT B 1] (T | fri T Iy y r Tl i 3 ] t Ty Rl & P i
10. Wn:'n:'wljrewm#mgn:qrma.f.f:.nds uarnlzmnmnra\,mns.!Jq-- and the failure to ﬂ-!?.ra..nann‘.!.nfa._:?rza. cing in the form of dabt or equily in a Hmely mannar or on ienms commerciaily WACA of Primary Issuance 10 17 times 18 times
favorabie fo us or af all, may aoversedy affect ouwr comfent acquisiion and our fufure proftzbiily —
11.We will not receive any proceeds from the Offer for Sale. The Promater Selling Sharehoiders will receive the net proceeds from the Offer for Sale WACA of Secondary Transaction NA NA NA
12.The details of the average costof acquisition of Equity Shares held by the Promoters WACA based on last 5 years of primary or secondary transaction A A NA
Name Number of Shares Average Cost of Acquisition per Equity Share (in ¥) * *As cerlified by § S R C A & Co., Charlered Accountants, pursuant fo their cerfificale daled January 15, 2024
: - _ - 15. Bid/Offer Period (excepl the Bid/Offer Closing Date)for the last 3 years:
__Harjasﬂal ~ingh E-awe[:a_;ﬁ“ ?1_,@1@5 3.28
Paramjit Harjaspal Baweja 71,45,408 3.28 Type Fiscal 2023 Fiscal 2022 Fiscal 2021
Harman Baweja 61,902 | 0.32 SME 12 5 2
Rowena Baweja 73,305 [ 0.27 Main Board 0 0 0

ANCHOR INVESTOR BIDDING DATE N*: JANUARY 25, 2024

ROGRAMM
BROGRAMME OFFER OPENS ON*: JANUARY 29, 2024 OFFER

OFFER CLOSES ON**: FEBRUARY 01, 2024

*The Company and Promater Selling Shareholder may in consulation with the Book Bunning Lead Manager, may considered participation by Ancher Investors in accordance with | RISK IN RELATION TO THE FIRSTISSUE

the SEBHCDR regulations.

his bei ' lici | market for tt riti hef f '
++{JP| mandate snd ime and date shallbe at’5:00 pm onthe Bid/Offer Closing Date. This being the first public issue of our company, there has been no formal market for the securities of our company. The face value of the shares is 3 10.00,

Indicate timetable in respect of the offer is set as below: perequity share andthe Issue Priceis (=) fimes of the face value.
Bid/Offer Period (except the Bid/Offer Closing Date) ::E““GE E““t”': “m_”'_f”“” e o e asat e doe o e R e Prosoct
& average Cost ol acqQuISIion per cqui are 1o our Fromoters as at the gate of the Red Herring Frospectus
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Tima (*I5T") d { EE QU grrosp
Bid/Offer Closing Date* Name Average Cost of Acquisition per Equity Share (in ¥)*
| Submission of Elzctronic Applications (Onling ASBA through 3-in-1 accounts) Only between 10.00 am, and up to 5.00 p.m. IST Harjaspal Singh Baweja 3.28
| Submission of Electronic Applications (Bank ASBA through Online channels like Only between 10.00 a.m. and up to 4.00 p.m. IST Paramijit Harjaspal Baweja 3.28
Intermat f.'-anking. I'n.-!u::-iln E,F:nking and Syndicate UPl ASBA applications where Bid Harman Baweja 032
Amount is up to £500,000) = T D_ﬁ_?'
| Submission of Electronic Applications (Syndicate Non-Retail, Only between 10.00 a.m. and up to 3.00 p.m. IST DWE_HE ko : - :
Non- Individual Applications) * As certified by M/s. 5.5. Rathi & Co., Chartered Accountants, pursuant to their certificate dated January 15, 2024
| Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. 15T WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY OUR PROMOTER IN THE ONE YEAR PRECEDING THE DATE OF THE RED
I Submission of Physical ."'.lr.zl_:’:-llicatin"-s. [.S';nd:{ ate Non-Retail, Non- Individual . G-nl;helm.'r:!en 10.00 a.m. and up to 12.00 p.m. IST HEHHWE FHDEFEETUS'. , . .
Applications where Bid Amount is more than 500,000 The weighted average price at which the equity shares were acquired by our Promoters in the one year preceding the date of the Red Herring Prospectus
Modification/ Revision/cancellation of Bids Name Number of Shares Weighted Cost of Acquisition per Equity Share (in ¥)*
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories Only between 10.00 a.m. and up to 5.00 p.m. 1T on Bid/ Offer Closing Date Harjaspal Singh Baweja 44 68,237 . 5.21
| Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10,00 a.m. and up to 5.00 p.m. IST Paramijt Harjaspal Baweja 44,868,237 5.21
* UPI Mandate end date and time shall be 5.00 pm on the Bid / Offer Closing Date Harman Baweja 15,31,334 : il
# [)IBs and Mon-institetional Bidders can neither revise theer bids downwards nor cancel'withdraw their bids. Rowena Baweia 71 B4 004 il
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE A e b ”Jr S5 Falhl & Co. Ch T e | - " e gy
Simple, Safe, Smart *Applications Supported by Blocked Amount ("ASBAT) is S certified Dy IS, A1 0., Lhartered Accountants, pursuant to their certincate dated January 1.,

i . . . 5 Mandatory in public issue.
ASBA* way of Application - | a better way of applying to issues by simply blocking the fund No cheque will be accepted BASIS FOR OFFER PRICE

Make use of it!!! in the bank account. For details, check section on ASBA below. The Price Band and Offer Price of ¥ {=)/- per Equity Share is determined by our Company and Promater Selling Shareholder, in consultation with the Book

UPI - Now available in ASBA for Retail Institutional Investor and Non-Institutional Investor applying in public issues where the application amount | | Bunning Lead Manager on the basis of the following qualitative and quantitative factors. The face value of the Equity Share is ¥ 10.00/- per Equity Share and
is upto ¥ 5,00,000 applying through Registered Brokers, DPs and RTAs. Retail Institutional Investor and Non-Institutional Investor also have option | | Offer Priceis T {#)/- per Equity Share. The Offer Price is («) times the face value.
to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are | | [nvestors should refer chapters ttled “Risk Factors”, "Restaled Financial Statements”, “Management Discussion and Analysis of Financial
required to ensure that the Bank Account used lor bidding is linked to their PAN linked with Aadhaar and are in Compliance with CBOT notification | | Condition and Results of Dperations” and “Business Overview" beginning on page 33, 183, 225 and 136 respectively of the Red Herring Prospectus to
dated Febru ary 13. 2020 and ress release dated June 25. 20271 read with Press release dated EEPIEITI ber 1?, 2021 an CBOT circular no. Tof E“EE, aet aninformed view belore mak‘i”g aninvestment decision.
dated March 30, 2022, read with press release dated March 28, 2023 Iflualeil ative Faclors
U!:l } For details on A584 and LIPI process, pleases refer fo the details given in Application Form, Abridged Prospectus, Genaral Information Document for We believe the following business strengths allow us to successfully compete in the industry:

investing in the public Issue and also please refer to Section “0ffer Procedure™ beginning on page 273 of the Red Herring Prospectus. 1L oe : Focl h '
The process is also avalable on the website of Lead Manager to the 1ssue, and the website of National Stock Exchange of India Limited ("NSE™) andin | | . ewe_raglng E;perlence ot “‘“‘E"“m‘_] e
General Information Document for investing in the Public Issue (“GID"), ASBA Application Forms can be downloaded from the wabsite of National Stock | | 2 Qualified senior management team;
Exchange of India Limited (*NSE") and can be obtained from the list of banks that is displayed on the website of the Securities and Exchange Board of d. Long standing relationship in the industry;

India {"SEBI") at www Sebi.gov.in. 4. Diverse and growing Content library; and
List of banks supporting UP! is also avallable on the website of SEBI at www.sebd.gov.in, For the listof UP1 Apps and Banks live on IPD, please refer to the | | 5. Distribution and Collaboration model
[Enk woww. sebi.govin. Far further details, please see the paragraph titled “Qur Compelitive Strengths” in the chapter titled “Business Overview™ beginning on page 136 of the

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY | Red Herring Prospectus.

THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE | Quantitative Faclors

SELF-CERTIFIED SYNDICATE BANKS (SCSBS) FOR THE ISSUE. FURTHER PURSUANT TO CIRCULAR BEARING NO. SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, | Information presented below relating to the Company is based on the Restated Financial Statements, Some of the quantitative factors which form the basis
2019 FOR IMPLEMENTATION OF PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL APPLICANTS ARE REQUIRED TO MANDATORILY | or computing the price, are as follows:

UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR UPIID (IN CASE OF | 1. Basic and Diluted Earnings Per Share (EPS)

RIS, I WHICH THE CORRESPONDING APPLICATION AMOUNT WILL BE BLOCKED BY THE 5GSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTIOMN IS INVITED TO THE “ISSUE PROCEDURE™ OM PAGE MO 240 OF THE PROSPECTUS. Year ended Basic and Diluted EPS Weights
PIHED L March 31, 2021 7.82 1
The Equity Shares |Issuad through the Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (*NSE EMERGE") in terms of the it H ol : il -

Chapter X of the SEBI (ICDR) Regulations, 2018, as amended from fime fo time. Qur Company has received an In-Principle Approval Letter dated November 17, 2023 from March 31, 2022 2.82 2
National Stock Exchange of India Limited for using its name in the Prospectus for listing of our shares on the EMERGE Platfarm of Natonal Stock Exchange of India Limited. For the March 31, 2023 783 ’ 3
purpose of this Issue, the Designated Stock Exchange will be the National Stock Exchange of India Limited (“MSE"). - ' : ;

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI”) Weightage Average EPS 6.16 |

Since the Issue is being made in terms of Chapter IX of the SEBI (ICOR) Regulations, 2018, the ssue Document was not filed with SEBI. In terms of the SEBI ICOR Regulations, September 30, 2023* 3.02

SEBI shall not kssue any observations on the Issue Documeant. Hence, there is o such specific disclaimer clavse of SEBE However, invastors may refer to the entire “SEBI
Disclaimer Clause™ on page 273 of Rad Herring Prospectus

DISCLAIMER CLAUSE OF NATIONAL STOCK EXCHANGE OF INDIALIMITED {"NSE") (DESIGNATED STOCK EXCHANGE)

It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor
does it certify the correciness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full taxt of the
“Discizgimer Clauvse of NSE" on page 253 of Red Harring Prospectus

For furthar details, please refer chapter fitled “Risk Facfors ™ on page no. 33 of Bed Herring Prospecius

Fianci @@ o @ i o0 ©

*not annualzed

Nixfe:

I, The face value of each Equity Shareis [ 10,

i, Basic Earnings per share = Profit for the peniod | Weighted average number of equities shares outsianding duning the period/year,

. Dvited Earmings per share = Profl for fhe periad | Weighled average number of polenfial equilies shares aifsianoing dumng fhe periaoyear

v Weighted average is aggregate of year-wise weighted ERS divided by the agaregale of weights Le. {(EPS x Weight) for each year} / { Tatal of weights }
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¥ Weighted average number of Equity Sharas are the number of Equity Shares oulstanding at the beginning of the period) year adiusted by the numbear of Equity Sharas issued
duimg the peniod! year muitiplied by the fime weighing factor, The ime weighing factor is the number of days for wiich the specific shares are oufstanding as a propartion of tofal
number of days dunng the perod! year

W. On December 27, 2022 and November 26, 2021 our Company issued 4344007 and 5400000 Equity Shares respectively to the existing shareholders as fully paid bonus
shares, For calcilating the Weighted Average Number of Equily Shares for EPS above, these boniis shares have bean considered in ail the penods reportad.

vil. The figures disclosed above are based on the Reslated Financial Staterment of owr Compary:

Vi, Earnings per Equily Share (Basic and Difufed) = Restaled profit for the penodiyear attribulabie to the equity holders of our CompamyWeighted average number of equilies
shares outstanding during the parod/vear. The weighted average number of Equily Shares autstanding oring the year is adjusted for honus issug,

2. Price Eaming (P/E) Ratio in relation to the Price Band of = 170 to T 180 per Equity Share of Face Value of T 10/- each fully paid up:

The Offer Price is (=) times of the Weighted average cosft of acquisition based on primary transactions as balow

Past Transaction WACA (in ¥) Floor Price(i.e. ¥ 170) Cap Price(i.e. ¥ 180)
WACA of Primary Issuance 10 17 times 18 times
WACA of Secondary Transaction NA MA NA
WACA based on last 5 years of primary or secondary transaction A MA NA

**As cerlified by 5 S R C A & Co., Charlered Accountants, by their certificate dated Janwary 15, 2024,

Comparison of key financial and operational performance indicators of listed peers

While tha listed peers mentioned below operate in the same industry as us, and may have similar offerings or end use applications, our business may be different in terms of
differing business modals, different product verticals serviced or focus areas or different geographical presence. Below are details of the KPIs of our listed peers for and as at the

Mote: Net Assel Value fas been calcwaled as per the folfowing formia;

i NAY =Nt worth exciliding revaluialion reserve

i, The figures disclosed above are based on the Restated Financial Statement of our Company

i, Nef Assef Valve per Equity Share = Net warth as per the Resfated Consofivaled Financial Staterments/ Weighted average number of Equity Stares. The weighied average
mmber of Equily Shares autstanding aring the year is aolusted for bonus issue,

Particulars P/E at the Floor Price (number of times) P/E at the Cap Price (number of times) financial year ended March 31, 2023, March 31, 2022 and March 31, 2021 and for the period ended September 30, 2023
P/E ratio based on Basic and diluted EPS for 21 71 29 49 Shemaroo Eros Zee Enlertainment Mukta Arts Vels Films
financial year ended March 31, 2043 _ | . . part | e | 8| March [ March | D1 | rarch | March| March| SSPL® | March | March | march| S"1® | warch| March| March| SP'® | march| tarch| March|
Note: Pnr:E_-“earmrr_gs_fFfEJ ratio is comptited by dividing _me price per share by eamings per share. For further detais, please refer fo the chapler itled “Resltated Financial Catanl e % i, 3, e n, n, i, 3% a, N, i, i i, | #n, a, a8 M| o n, | N1
afatements™ beginming on page no. 163 of he Red Hernng Prospecius. 2023 | 2073 2022 | 2021 2023 2023 | 2022 | 201 2073 2023 | 2022 | 2021 20773 2023 | 2022 | 2021 2073 2023 | 2022 | 201
Particulars P/E ratio Reven | 1989 | 6566 | 3813 | 3111 | 4948 |GREOD 473 | 261 4421 |80B [B18 172 1016 (1631 1317 |[728 |535.31 [699 266 NA
. 12e 125 |0.77 | 7.76 | 1.9 i 13 a7 34 790 a7l 390 2T8 |7.B% |3.2T7T |[B.53 2124 | 2.064
Industry Peer Group P/E ratio i)
Highest 500.10 operal
Lowest 2.31) ke
MEI‘EQE 124.79 Growth| 459 | 225 g241 | 42 = 2.90 f3.8 | B0.74 125. MA MNA
Note-The highest and lowes! industry P/E has been considered from the industry peer sef provided faler in this chapler The indusiry average has been calculated as the :mn ¥h |¥a * % LI % 1% W
arithmetic average P/E of the industry peer sef disclosed i this chapter, CMP of the peer group is as per the closing price as on January , 72 2024 as available on =
www: bsginaia. com and wwwnseintia corm, from
3. Return on Net worth (RoNW) Operal
Retum on Net Worth (RoNW) as per restated financial sfatements: s
Year Ended RONW (%) Weight EBITD | 1827. | 4727. | 358 | 1256. | -9411 |.11974 - 160|491 |10 [177 [150 [130 a8 1w |26 |- B15.36 | 963.8 | NA
" 1 24 434 | # 3156 |58 ad 680 GO BTl 489 |1.86 |3.45 [0.39 [901.81 J6Z
March 31, 2021 170.62% 1 EBITD | 919 |8.49 | 9.40% | 4.04%| -190.2[-175 |- |- 111 [13.68 |21.7 |20.62 [12.84 |2.95% |14.53 |29.64 |-16 [13.61 | 36.21 | NA
March 31, 2022 IB11% 2 A % % 0% (9% B.46% (613 [2% (% 1% % % % % B.47% |% %
March 31, 2023 40.12% 3 - o
Weighted Average 61.20% PAT |488.13) 936.45 527 | -214 |- - 817 |-180 | 1337 (251 [105 [7931 |- 187 |622. |- <196 [52.41 | 325.2 | NA
- &.32 | 7,705 | 11978 3] ] 40 J60 06 537 |02 1,230 |7.98 743
September 30, 2023 17.89% PAT |245 |1.68 |138 |- |-  |-17.6 |-2.46%-69.0 |3.02 |3.11% [1287 |1.03%|- |-  |472 |-  |-36 [|0.87% |12.22 | NA
*notannualkzed Margin % Yo T B.91%| 15 | 4% Ta ] 060 |11.49 |% 16.88 |7.63% T
Nate: . ; = | | 5.72% . : o % |% % . :
1. The figures disciosed above are based on the Restaled Financial Statement of our Company. Return on Net worth has been calculated as per the following formula: MNet |5824 |5874 | 5771 | 5718 103 | 1078 (105 | 1079 |1072 |1086 (1010 |-293 |126 (962, [94.08 |331 528 | 1860 | NA
1) Return on Net Worth (%) = Net Profit affer tax attributable to owners of the Company, s restated | Networth as restated as at year end, Worh 19.98 1272 126 | 0.7 :514 668 |20 |363 (022 (190 (280 (750 083 696 |29 892 |6.906 |57.7
2 Weighted average = Aggregate of year-wise weighted RoNW dvaded by the aggregate of weights Le. [RoW x Weight) for each pear/Total of weights. -
. 1y ; ; : : ; ' . Capit |9163 | 9002 | 8248 | 8343 | 1115 |122 154 157 1079 (1072 |1086 (1049 | 413 B11 T3 682 164 1616 | 191 MNA
i} ﬂii:gg:ﬁ;ﬁgr:eﬁ:ﬁmue of the paid-up share capifal of the Company and offer equily, excluding revaluation reserves if any. as per Restated Financial Statements. i sie lowe Frag: |ats g ste 1o Fite |ias Dme lese: |50 lsas tior lsei base letse law TE4E
: Emplo
Particulars ¥ per share  yed
; RoE | 0.82% | 2.00% | 5.00% | - - - 2.00% | - 1.24%|2.30% |9.70 (790 |-0.01 [1.48 (065 |-13.0 [-592 [1.0% [0.2% | MNA
Net Asset Value per Equity Share as of March 31, 2021 1493.76 m 4.00%)] 8.01%[1.11% B0.00% % % 465 | % % 757 [958
r 1 i ) RoCE | 3.02% | 8.00% | 5.00% | 2.00%| - 20% | 100%) - 4.92% (6% 14.20 |13.00 | 16.6 3072 13.53% <121 [4.48% | D.43% | NA
Met Asset Value pe Equ!ly Share as of March 31, 2022 13.33 L - S s i ol . il
Net Asset Value per Equity Share as of March 31, 2023 13.77
: - Nofes:
Net Asset Value per Equity Share as of September 30, 2023 16.79 (1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.
Met Asset Value per Equity Share after Offer () (2) Growth in Revenua from Operafians (%) is catculated as Revenue from Operations of the relevant peniod minus Revamse from Operations of the preceding penod, divided by
Offer P : Rewvenue from Operations of the preceding period.
; : if nce (*) (3) EBITOA (s calcwiated as Profit before fax + Depreciation + Ainance Cost - Other income
nat annualize

() EBITDA Marginis calcuiated as EBITDA dividad by Ravenie from Operations

{'5) PAT Margin iz calcidaled as PAT for the period)year adivwded by revenoe from Doeraiions.

(6) Met worth means the angregale value of the pafd-up share capital and all reserves crealed out of the profits amd securlies pramiwm accoun!

{7) Returm on Equity is rafin of Profit after Tax and Sharehoider Equnty at the end of the year

(8) Refuwm on Capital Employed is calcwlated as ERIT divided by capital employed, which is defined as shareholders' equity plus tolal bormowings {current & non-current}.
Comparison with Listed industry peers

As at NAV per Equity Share (in 7)
(i) At Floor Price 50.05

(ii) At Cap Price 49.85

Offer Price ™ (*)

5. Key financial and operational performance indicators (“KPIs")

The KPls disclosed below have been used historically by our Company to understand and analyze the business performance, which in resulf, halp us in analysing the businass
growth of companson to our peer.

The KPls disclosed balow have been approved by a resolution of our Audit Committee dated January 15, 2024 and the members of the Audit Committea have verified the details of
all KPts pertaining to our Company, Further, the members of the Audit Committee have confirmed that there are no KPis pertaining to our Company that have been disclosed to any
investors at any paint of time during the three years perod prior to the date of filing of the Red Herring Prospectus. Further, the KPIs hergin have been certified by SSR G A & Co.,
Charterad Accountants, by their certificate dated January 15, 2024,

The KPis of our Company have been disclosed in the chapfars titled “0wr Business™ and “Management's Discussion and Analysis of Financial Condition and Resulls of
Dperalions - Key Performance Indicators™ on pages 136 and 225 respectively.

We have described and defined the KPls, as applicable, in “Definitions and Abbreviations™ on page 5 of the Red Herring Prospectus.

Our Company confirms that it shall continue 1o disclose all the KPls included in this chapter on a periodic basis, at least once in a year (or any kesser period as determined by the
Board of our Company), for a duration of one year after tha date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh ssue
as per the disclosure made in the Objects of the Offer Chapter, whichever is kater or for such other duration a3 may be required under the SEBI ICDR Regulations.

Our Company has not undertaken any material acquisition or disposition of assets / business tor the period ending Seplember 30, 2023 and the Financial year ended 2023, 2022 &
2021

Key Performance Indicators of our Company (T, in Lakhs except percentages and ralios)

Companies EPS (Basic) () | EPS (Diluted) (¥) | PE ratio| RONW (%) | NAV | Face Value | Total Income (¥ in Lakhs)

Bawaja Studios Limited 7.83 7.83 (%) 40.12 13.77 10 1.379.05
Listed Peers:

shemaroo Entertainment Limited 3.45 3.45 48.30 1.59% 216.11 10 55.660.70

Eros International Media Limited (12.48) (12.48) (2.13) | (11.34%) |107.16 10 68.063

Zee Entertainment Enterprises Limited 0.50 0.50 500.10 0.45% 111.63 i 808,790
Mukta Arts Limited 8.33 8.33 11.24 90.99% 90.19 5 16,317.85

Vels Film International Limited 1.50 1.50 66.43 3.39% 41.81 10 5992.12

Particulars September 30, 2023 March 31, 2023 March 31, 2022 March 31, 2021
Revenue from operations ' 3,866.35 7.379.05 4.071.02 1,944.54
Growth in Revenue from Operations - 81.26% 109.36% 28.52%
EBITDA ™ 607.52 902.06 421.86 1,158.73
EBITDA Margin ) 15.71 12.22% 10.36% 59.59%
PAT 435.33 796.91 275.94 764.60
PAT Margin * 11.27% 10.80% 6.76% 39.32%
Met Worth ™ 242207 1,986.28 724.07 44813
Capital Employed 3,232 98 2.128.65 990,93 627.73
RoE " 17.97% 40.12% 38.11% 170.62%
RoCE ™ 18.73% 52.55% 44.08% 185.63%
Noles:

{11 Reverie from Operations means the Revenue from Operations as anpeanng in the Restated Fimancial Stalements.

(2] Growth in Revenue from Oparations (%) /s calcufated as Revenue fromr Oparations of the refevant period minws Revenue from Operations of the preceding penod, divided by
Revenue from Cperations of the preceding period.

{3) ERITOA 15 calcuialed as Profit before lax + Depreciation + Rinance Cost - Other Income

{4) EBITOA Margin is calcuiated a5 EBITDA divided by Revenue from Operations

(=) PAT Margin is calcilated as PAT for the penod)year divided by revenisg from operations.

(6] Networlh means Be aggregale valus of e pad-up share capilal and all reserves crealed oul of the profits and securfies premiwrn accoun!

{7} Return on Equity (s ratio of Profit after Tax and Sharehoider Equily at the end of the year

{81 Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as sharehoiders' equity plus fofal borrowings {curment & non-corrent
Explanation for KPPl metrics

KPI Explanations

Revenue from Operations is used by our management to track the revenue profile of the business

Revenue from Operations , _ :
and in turn helps to assess the overall financial performance of our Company and volume of our business

respective periods

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability & financial performance of our business

PAT Profit after tax provides information regarding the overall profitability of the business

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitabifity and financial performance of our business

Net worth Net worth is used by the management to ascertain the total value created by the entity and provides a
snapshot of current financial position of the entity,

RoE (%) RoE provides how efficiently our Company generates profits from shareholders 'funds.

RoCE% ROCE provides how efficiently our Company generates earmings from the capital employed in the business.

6. Weighted average cost of acquisition

a) Price per share of our Company based on primary/ new issue of Equity Shares or convertible securities (excluding Equity Shares issued under the Employees Stock
Option Plan (“ESOP Plan”) and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this Red Herring Prospecius, where such
issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company in a single transaction or multiple fransactions combined together over a span
of ralling 30 days

Except mentioned below there has bean no Issuance of Equity Shares, during the 18 months preceding the date of this Red Herring Prospectus, excluding shares issued under
ES0P/ESDS and issuance of bonus shares, where such issuance is equal to or more than 5% of the fully diluted paid-up shara capital of the Company (calculated based on the pre-
Izsue capital before such transactionis) and excluding employes stock options granted but nok vested), in a single transachion or muttiple fransactions combined together over a
span of 30 days.

Source; Al the fnancial information for Nsted industry peers mentioned above is 0 a consalidated basis (unfess offherwise availabie onfy on standalone Hasis) and is sourced
fromm the annual reports/ financial resulfs as available of the respective company for the year ended March 31, 2023 submitted to sfock exchanges or on company’s website as
avaiabig
Notes:
&) The figures for Bawsja Studios Limited are based on the Restated Financial Statements for the period ended March 37, 2023.
b} The figures for the peer group are for the year ended March 37, 2023 and are based on fheir respective Standatone financial staternents filed with Stock Exchange. CMP of the
Peer growp 15 as per the closing price as on Janbary , 12 2024 a5 available on www bselndia. com and wiww.nseinola. com
) NAV is compuited as the closing nat waorth aividied by the closing outstanding numbaer of equity shares. Net worth has been computed as the aggregate of share capial and
Feserves amnd surpius fexcluding Revalialion Reserves) and as atiribufalie fo fhe owners of the Comparny.
gl AE Ratio for the peer has been computed based on the closing marke! price of respective equily shares as on March 31, 2023 sourced frorm websile of Stock Exchange as
oifvicled by the Basic/diluted EPS as applicabia,
g) RoNW is computed a5 net profit after fax, as affributabie to the owners of the Company divided by closing net warth, Net worth has been computed as the aggregate of share
capifal and reserves and surplus (excluding Revaluation Reserves) and as atfributabie to the owners of the Company:
Detailed explanation for Offer Price being («) times of WACA of primary issuance price/secondary transaction price of Equity Shares along with our Company's KPls and
financial ratios for Fiscal 2023, 2022 and 2021 and for the period ended September 30, 2023 in view of the external factors which may have infiuenced the pricing of the
issue, if any.
For details of our Company's key performance indicators and financial ratios, please refer to chaplers entitled “Basis of Offer” and “Business Overview " on pages 106 and 136
respectively. The Price Band and Offer Price of T (+) has been determined by our Company and Promoter Selling Shareholder, in consultation with the Book Running Lead Manager.
The trading price of the Equity Shares could decline due to the factors mentioned inthe chapter entitled “Risk Factors ™ or any other factors that may arise in the future and you may
losa all or part of your imvestmants.
Our Company and the Promoter Selling Shareholder in consultation with the Book Running Lead Manager, 15 justiied of the Price Band and Offer Price in view of the above
qualitative and quantitative parameters. Investors should read the abovementioned information along with the chapters entiled “Risk Factors”, “Business Overview™ and
“Restated Financial Statement™ on pages 33, 136 and 183 respectively, of the Red Herring Prospectus to have a more informed view, The frading price of the Equity Shares could
decline due to tha factors mentioned in the chaptar antitled “Risk Factors ™ or any other factors that may arise in the futura and you may lose all or part of your investmants
GEMERAL RISK
Investments in equity and equity-related securities involve a degree of risk and investors shoukd not invest any funds in this Issue unless they can afford to take the risk of losing
their investment. Investors are advised to read the risk factors carafully before taking an investment decision in this Issue. For taking aninvestment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. The Equity Shares in the Issue have neither been recommended nor approved by Securities and
Exchange Board of India nor does Securities and Exchange Board of India guarantae the accuracy or adequacy of the Red Herring Prospectus. Specified attention of the investors is
invited to the chapter titled “Risk Factors " beginning on page 33 of the Red Herring Prospectus
CREDIT RATING: This being the issue of Eguity Shares, no cradit rating is required.
DEBENTURE TRUSTEES: As this is anissue of Equity Shares, the appointment of Trustees is not required.
IPO GRADING: Since this issee is made interms of Chapter & of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency,
BASIS OF ISSUE PRICE: The |3sue Price is determinad by the Company. in consultation with the Lead Manager. The financial data prasented in chapter “Basis of Issue Price " on
page 106 of Red Herning Prospactus are based on Company's Restatad Financial Statements. Investors should also refer to the chapter titled “Risk Factors™ and “Restated
Financial Statement™ on page 33 and 183 of Red Herring Prospecius
INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: Contents of Main Objects as per Memorandum of Association of our Company.
MAIN OBJECTS AS PER MEMORANDUM OF ASSOCIATION OF THE COMPANY
For information an the Main Objects of the Company, please sae “History and Certain Corporate Matters™ on page 157 of Red Herring Prospectus and Clause I1 of the
Memarandum of Association of our Company. The Memarandem of Association of the Company is a matenial document which is available for inspection in relation to the 1ssue. For
further details, please see “Matenial Confracts and Documents for Inspeciion™ on page 329 of Hed Hermng prospectus
LIABILITY OF MEMBERS
Liability of the Members of the Company is Limited.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE
Authorised Share Capital is 3 20,00,00,000 Lakhs divided into 2,00,00,000 Equity Shares of face vafue of T10,00/- each. Issued, Subscrbed and prior to the issue is
T14,42,70,001 Lakhs divided into Fully Paid 1,44,27 001 Equity Shares of $10.00/- each. Proposed Post Issue Paid-up Share Capital ¥24,42.70,001 Lakhs divided into
3,44 27 001 Equity Shares of ¥ 10.00/-gach. For details of the Share Capital and Capital Structure of the Company, please refar to chapter tiled “Capital Strecture™ on page 78 of
Red Herring Prospectus

NOTICE TO THE INVESTORS CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 15, 2024

{("THE CORRIGENDUM")

With reference to the Red Herring Prospectus dated January 15, 2024 filed by the Company with the National Stock Exchange of India Limited in relation to the Issue, the Applicants
should note the following:
1. On page 106 of the Red Herring Prospectus, under the chapter "Basis for offer price” the Net Asset Value per Equity share for Financial year ended on March 31, 2021, March
312022, March 31, 2023 and for the six months period ended as on September 30, 2023 should be read a5 1493.76, 13.33, 13.77 and 16.79 respectively, globally.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND

COMPLIANCE OFFICER
e
Skyline

Nidhi Gajara
Flat W, &%5, Ashirwad, 2nd Cross Lane,
Lokhandwala Cosmiplex, Andbar,
Muribal - 400053, Maharashira, India
Tel Moz +01 22 3540 1403
SKYLINE FINANCIAL SERVICES PRIVATE LIMITED | emai : csabawejastudios.com
D-153 A, 1st Floor Okhla Industrial Area, Phase-|
New Delhi - 110020, Delhi, India
Tel No.: 011-40450193-97
Email: ipo@skylinerta.com
Website: www.skylinerta.com

LEAD MANAGER TO THE ISSUE
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FEDEX SECURITIES PRIVATE LIMITED

8 7, 3rd Floor, Jay Chambers, Dayaldas Road,
Vile Parle - (East). Mumbai - 400 057,
Maharashtra, India

Tel Mo.: +91 81049 85249;

Investor Grievance Email: mbi@fedsec.in;
Website: www ledsec.in ;

Websie: waw Daweasludios. com

Invesiors can comtact aw Campany Secratary and
Compliarce Qfficer, fhe Lead Manager ar he
Reqistrar i fhe lssve i case of any pre-ssue or
pasi-Esee redaled probiems, such as non-recaind of
lefters of alotment, non-creol of atoied Equay
Shares i the respechive bangliciary actourd, man-

b} Price pershare of our Company based on secondary sale or acquisition of Equity Share or convertible securities, where any of the Promoters, members of the Promoter
Group, the Selling Shareholders or Shareholders having the right to nominate director(s) 1o the Board of our Company are a party to the transaction (excluding gifts), during
the 18 months preceding the date of this Red Herring Prospecius, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our
Company in a single transaction or multiple transactions combined together over a span of rolling 30 days

There have been no secondary sale/acquisitions of Equity Shares. where the Promoters, members of the Promaoter Group or Shareholder(s) having the right to nominate director{s)
inthe board of directors of the Company are a party o the transaction (exclueding gifts), during the 18 months preceding the date of the certificate, where either acquisition or sale |s
aqual o or mona than 5% of tha fully diluted paid up shara capital of the Gompany (calculated based on the pre-Offer capital before such transactionss and excluding employee stock
options granted bt not wested), in a single transaction or multiple transactions combined together over a span of rodling 30 days.

¢) Since there are transaclions to report to under (a) and no transaction to report under (b) therelore, information based on last 5 primary or secondary transactions
(secondary transactions where Promoter / Promoler Group entities or shareholder(s) having the right o nominate director(s) in the Board of our Company, are a party to
the tranzaction), not older than 3 years prior to irrespective of the size of transactions, is not considered.

Weighted Average Cost ol Acquisition (WACA)

Primary Transactions: Contact Person: Saipan Sanghyi Contact Person: Anuj Kumar _ :
Except as disclosed below, there have been no primary fransactions in the last three years preceding the date of this Prospectus: SEBI Registration No.: INMODOO1 0163 SEBI Registration No.: INRDOOOD3241 ﬁﬂfﬂiﬁﬂfﬂ” L0 TR 3 A
Date of Allotment | MNo. of equity shares | Face Value per | Issue Price per N AVAILABILITY OF THE RED HERRING PROSPECTUS
Quity equity shaﬂ!.l (%) | equity shampl:ﬂ Mature of Alloiment Eun:lujﬂ:al::un Bnnsmlm Investors should note that Investment in Equity Shares involves a high degres of risk and investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained
therein, before applying in the [ssue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in, the website of Stock Exchange at
February 28. 2023 46,53 000 10 10 Preferential Issue against | Other than Cash | 4,65,30,000 || www.nseindia.com, the website of our Company Website al www.bawejastudios. com and also on website of Lead Manager al www.ledsec.in.
¥ <6, e property transfer AVAILABILITY OF THE RED HERRING PROSPECTUS AND APPLICATION FORMS
— Copies of the Application Form and the Red Herring Prospectus will be available at the offices of the LM, the Designated Infermediaries at Bidding Centers, and Registered Office of
Weighted average cost of acquisition (WACA) 10.00 || gy Company. &n electronic copy of the Application Form will also be available for download on the websites of the Stock Exchangeis), the SC5Bs, the Registered Brokers, the

RTAs and the CDPs atleastone (1) day prior to the Offer Opening Date.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (“ASBA")

The investors are required to fill the application form and submit tha same to the relevant SC58Bs at tha specific locations or registered brokers at the broker centers or RTA or DPs
The SC5Bs will biock the amawent in the account as per the authority containad in application form, On allotment, amownt will be unblocked and account will be debited only to the
extent required to be paid for allotment of shares. Hance, there will be no need of refund, For maora details on the ASBA process, piease refer to the details given in Application Form
andthe Red Harring Prospectus and also please refer to the chapter titled “fsswe Procedure” on page 273 of the Rad Herring Prospecius

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular SEBIHO/CFD/DILZ/CIR/P/2018/138 dated November
01, 2018 and as modifiad through its SEBI circular (SEBYHO/CFDY DN2/CIR/P/2019/50) dated April 3, 2019, SEBI circular (SEBYHO/CFD/DILZ/CIR/P/2019/76) dated June 28,
2019, SEBI circular no.  SEBIHO/CFOVDIL2/CIR/P/2019/85 dated July 26, 2019, SEBI Circular SEBYHO/CFD/DCRZ/CIR/P/2019/133 dated Novemnber 08, 2019, SEBI Circular
Mo,  SEBWHO/CFD/DIZ/CIR/P/2020/50 dated March 30, 2020, SEBI circular no. SEBIHO/CFD/DIL2/CIR/P/2021,/2480/1/M dated March 16, 2021, SEBI  circular no.
SEBVHOYCFD/DILZ) CIR/P/2021/47 dated March 31, 2027, SEBI Gircular no SEBVHO/CFD/ONZ/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no.
SEBUVHO/CFDYDILZ/CIR/P/2022/45 dated April 5, 2022 and SEBI Circular no. SEBYHO/CFD/DILZ/TIR/P20:22/51 dated April 20, 2022 and any subsequent circulars or

Continpe From Next Page

financiglegh- cPigh- 1n - -

Lucknow




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, JANUARY 22, 2024

Continve From Previous Page

notifications issued by SEBI in this regard for the procedurs to be followed for apphying through UPL. Retail Individual Investor have to apply through UF Mechanism. Retail individual Investor whose bank is not lfve on UP as on date of this circular, may use the other alternate channels available to them viz. Submission of application form with SCSB8s/ using the
facility inked online trading, demat and bank account list, Forfurther details, please refer the chapter titled “Isswe Procedre™ begimning on paoe 273 of Red Herring Prospectus

Sponsor Banker/ Banker to the Issue and Refund Banker to the Issue: ICICI BANK LIMITED BAWEJA STUDIOS LIMITED
All capilalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red HERRING Prospectus On behall of the Board of Directors
Investor should read the Red Herring Prospectus carefully, including the “Risk Factors™ beginning on page 33 of Red HERRING Prozpectus before making any investment decision. Sd/-

Harman Baweja
Managing Director

DIN: 02663248
BAWEJA STUDIOS LIMITED is proposing, subjectto applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, an Initial Public Issue of its Equity Shares and has filed the Prospectus with the Registrar of Companias, Ahmedakad. The Rad Herring Prospectus is availabée on the website of SEEI at
www.sebi.gowin, the website of the Lead Manager at www.fedsec.in, website of the National Stock Exchange of India Limited &l www.nseindia.com and website of Issuer Company at waww.bawejastudios.com. For details. mvestors should refer to and rely on the Prospectus including the section titled “Risk Factors™ beginning on page 33 of Red herring
Prospectus
The Equity Shares in this Issue have not baen and will not be registerad under the US Securities Act 1933, as amendad (the *“Securities Act™) orany state securities 1aws inthe Linited Statas and may not be isseed or sold within the Linited States or to, or for the account or benefit of, L5, persons”™ (as defined in Regulation S of the Sacurities Act), except pursuant io
an exemption fram, orin a transaction not subjact to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be Issuad and sobd (i) within the United States only to persens reasonably balieved to be “Oualified Institutional Buyers” {as defined in Rule 1444 of the Securtties Act) under Section 4(a) of the Securities Act, and {i) outside the

Date: January 20, 2024
Place: Mumbal

United States in offshore transaction in refiance on Regulation 5 enderthe Securities Act and the applicable laws of the jurisdiction whera thosa Issua and sales ocour,
The Equity Shares have not baan and will not be registerad, listed or otherwise qualified in any other jurisdiction outside India and may not be lssued or sobd, and Application may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction

el MEIC Hew MDEP BuiMing, i

CONCOR invites E-Tender in Single Packet Sysiem of tendering for the following work--

CONTAINER CORPORATION OF INDIA LTD
I AR & ST AW ) A Haserabe dmrtnking o Govt of
ar, Dichiz indlL Estaie (Opp. KSIC Dkhia Metro Stafion], Mew D

NOTICE INVITING E- TENDER

Tender Pracessing Fee(Nen-refundable) | £ 4 000V plus GST as apolcable (through e-pavment)

Darte of sale of Tender {online)

| 222012024 (11200 hes) to 10.02.2024 [upto 17:00 hrs)

Date & Time of submission of Tender | 11.02.2024 wpto 17:00 hrs.

Date & Time of Opening of Tender

[ 122022024 3 11:30 hrs.

For financial liglibibty criterta, espanrance with respect o similar nature of work, et pleage redar i
detaded ferder nofice available on websile wwsaLconcorindia. coln, but the complete tender documen
can be dowrinaded from wabsite www.tenderwizard. com/CCIL cnly. Further, comgendum ( eddendum
ta this tender. if any, wil ba published on webeite www. concorindiacodin. www.tendensizard. comiCCRL
and Cemtral Procurament Partal (CPP) only. Mewspaper press advedisement shall not be issued for

iUnder Requlation & of the Insobvancy and Bankruplcy Board of India (Insolvency Resalubion
Pracess for Corporafa Parsans) Regulalions, 2014)
FOR THE ATTEMTION OF THE CREDITORS OF
R. PITARELALL IROM & STEEL PRIVATE LIMITED

RELEVANT PARTICULARS

T

[

|Addrass of the regestared office and principal office (| Ragistered office at 85, Ballygunge Garden,

(irsafvency commencement dale 1 respect of corporaba| Jaruary 1910, 2024

|registensd |
Carporaba Identity Bod Limebed Lisbdity [dentficabion| Cl-LI2T1 09 B2OISPTC 102921
ha. af corparate deblor

armypal corparate debloe Ketkata, Wast Bargal, India, 700029

tepbor

T

B (s SR L2 o s e
8 |Mame and registration number of the inscheancy) SriYogesh Gupia

Estimatad dale of closura of msolvency resolution|July 16th, 024

professonal acling as inbenrn resclufon pralessioral  |Ragistration No. |BEBINPA-0Q U P-
| | POO34a 301 7= 1810650

Address and e-mail of the interim reselution| V02 daykishan,

profassional. as regeitarad wilh the Board 12, Ho Chi Minh Saranl, Suile Mo, 202E &

2. 2nd Flaor, Kofkata- TOO0T

£F, 2 Floor, Kolkarta- TOO07
Email ID:rpiyarelal cirpiEgmail.com

14 (2] Foehevari Formes and

Mofice is haraby given that tha Mafonal Company Law Tribunal has ordered the commencement of a
corparate irgohency resclution process of the B Pivarekall leon & Steel Privale Limited on January
18th, 2024, order recesved on 19th January, 2024,

The credibors of R. Piyaralall lnon & Steel Private Limited , are hereby celled upon ko submit ther daims
wilth proc! on or bedore February 3nd, 2024 bo e inbesim resclulion professsanal af e address
mentianed sgainstantny Mo 10,

Tha financial crediars shall submit their claims with proaf by edectronic means only. Al other creditars may
guinrit the claims with proofin pergan, By postof by eleciionic means

& firancial credior belonging %o a class, as listed against the entry Mg, 12 shall indicate B choloe of
aulhorised rapreseciative fram ameng the finss insolvency prohessionals had agams! anlry Mo.13 o acl
&= Authansed reprasentative of the class [specify class| in Fam CA-This clause s not appicable at presant
Submission offelse or misleading proods of dlaim shall attract penallies.

Divte: 2210173024
PFlace: Kolkata

Lasldalefor submissionafclems  |February nd M2
Chasses of creditors, @ ary, uncer cuse (B of sub-| NatApaplicable as perinformationwith IRP
sechion (GA) af section 21, agcerairad by Me inserim

|regoluton professional [ ]
Mames of Insalvency Professionals identifiee o act as| Nal Applsable as parinlormalion with IRP
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This adverlisement is for information purposes only and does not constilute an offer or an invitation or a
recommendation to purchase, o hold or sell securities. Thig i not an announcement for the offer document. All
capitalized terms used hergin and not defined herein shall have the meaning assigned to them in the Letter of offer
dated 09" January, 2024 the “Letter of Offer” or (“LOF") filed with the BSE Limited ("BSE") and the Securilies and
Exchange Board of India ("SEBI").

&) GENPHARMASEC LIMITED

GIN: L24231MH1992PLC323914

Dur Company was orginally incorporated as "Adi Rasayan Limited” a private lmited company vide a Cerfificate of
Incorporation dated 16™ November, 1992, issued by the Registrar of Companies, Gujrat, Dadra & Nagar Haveli under the
provisions of the Companies Act, 1956. Subseguently, the name of our Company was changed to “Generic Pharmasec
Limited” and a frash certificate of incorporation dated 27 November, 2018 consequent upon changa of name was issuad
by the Registrar of Companies, Ahmedabad. Therealter, the name of our Comipany was further changed to *Genpharmasec
Limited” and a fregh cerfificate of incorporation dated 25" Octobar, 2021 consequent wpon change of name was issued
by the Registrar of Companies, Mumbai. For further details in relation to our Company, please refer 1o the section titled
"Gzeneral Information”™ beginning on page 50 of the Letier of offer.

Registered Office: Office No. 104 & 105 1 Floor, Gundecha Industrial Premises Co-op Soc. Ltd. Akurli Road,
Kandivali East Mumbai Gity MH - 400101 | Tel: No. +91- 86555 50242
E-mail: compliance@ganpharmasec.com | Website: www.genpharmasac.com
Contact Person: Ms. Heta Deepak Shah, Company Secretary & Complance Officer

PROMOTERS OF OUR COMPANY: MR. RAJESH SADHWANI AND MRS. SNEHA SADHWANI

‘ THE ISSUE ‘

ISSUE OF UPTO 27,68,59,850 EQUITY SHARES OF FACE VALUE OF RE. 1 EACH ("EQUITY SHARES™) OF GENPHARMASEC
LIMITED (“GENPHARMA™ OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 1.75 PER EQUITY
SHARE (INCLUDING PREMIUM OF RS. 0.75 PER EQUITY SHARE) ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT
EXCEEDING RS. 4,845.05 LAKHS TO THE ELIGIBLE EQUITY SHAREHOLDERS OM RIGHTS BASIS IN THE RATIO OF 1
(ONE) EQUITY SHARE FOR EVERY 1 (OME) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, I.E. 09™ JANUARY, 2024 (THE "ISSUE"). THE ISSUE PRICE 15 1.75 TIMES OF FACE VALUE OF THE
EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “TERM3 OF THE ISSUE™ ON PAGE 123
OF THE LETTER OF OFFER.

ATTENTION INVESTORS

CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER
DATED JANUARY 09, 2024

This nofice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and the ALDF

("Abridged Letter of offer™), CAF ("Common Application Form™) and Enfitlement Letter thaf have been sent fo the Eligible

Equity Shareholders of the Company. The Eligible Equity Sharehalders are requestad to please note the following:

ISSUE OPENING DATE CHANGED

ISSUE OPENING DATE (OLD) MONDAY, 22"° JANUARY, 2024
ISSUE OPENIG DATE (NEW) TUESDAY, 23" JANUARY, 2024

Pursuant to Notice Number 20240119-39 dated January 19, 2024 as released by BSE Limited, Exchange shall observe
Trading Holiday on January 22, 2024 in Equity, Equity Dervatives, SLB Segment. Accordingly, this is to inform to Eligible
Shareholders of the Company that the date of opening of the Rights |ssue, which was scheduled to be open on Monday,
January 22, 2024 has been now changed to Tuasday, January 23, 2024, by the Rights |ssue Committe in its Mesating held
on January 20, 2024

Further there is no change in last date of on market renunciations which is Friday, February 02, 2024 and issue closing date
which is Friday, February 09, 2024. Accordingly, the last date of submission of the duly filled in CAF {along with the amount

NOTICE TO THE READER (“NOTICE")

payable on application) is Friday, February 09, 2024. Type FY 2023-24* FY 2022-23 FY 2021-22 FY 2020-21 Total

This Corrigendum cum addendurn shall be available on the respective websites of the Stock Exchange at www.bseindia.com SME IPO 4 12 7 1 24

and the website ur_me Company al www, genpharmasec, com - Main Board IPO i 1 ) i i

Accardingly, there is no changs in the LOF, CAF, Entitlernent Letter and ALOF dated January 09, 2024 axcept for modification in Total 2 % 7 1 28

the Issua opening date. Change in Issue opening date doss not resuftant change in indicative time table of postissua activities

as there is no change in issus closing date. Issue closed Below Issue Price on Listing Day - 2 - 7
For Genpharmasec Limited Issue closed above Issue Price on Listing Day 4 5 1 17

(n Behalf of the Board of Diractors * Status upto January 17, 2024

G-
Ms. Hela Deepak Shah
Company Secretary and Compliance officer

Date: 20" January, 2024
Place: Mumbai

Disclaimer: Qur Company is proposing, subject to recespt of reguisite approvals. market conditions and other considerations,
to issue Equity Shares on a rights basis and has filed a Letter of (ffer dated January 09, 2024 with the Securities and
Exchange Board of India and BSE. The Letter of Offer is available on the website of SEBI al www.sebi.govin, website of
stock Exchange where the Equity Shares are listed i.e. BSE at www bseindia.com. Investors shoubd note that investment
in equity shares involves a high degree of risk and are requested 1o refer 1o the Letter of Offer Including the section *Risk
Faciors™ beginning on page 31 of the Letler of Offer. This announcament has been prepared for publication in India and may
not be releasad in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any
jurisdiction, including the United States. and any Rights Equity Shares described in this announcement may nof be offered
or sold in the United States absent registration undar the US Securities Act of 1933, as amended, or an exemption from
registration. There will be no pubdic offering of Rights Equity Shares in the United States.

Financi“.ep. An

AdEaaz

(This Is only an advertisement for information purposes and not a prospectus announcement) .

M MAYANK CATTLE FOOD LIMITED

Formerly known as Mayank Cattle Food Private Limited

Please Scan this QR Code to
view the Prospectus

Our Company was originally incorporated as Private Limited Company in the name of “Mayank Cattle Food Private Limited’ on April 21, 1998 under the provision of the Companies Act, 1956 bearing Registration Number

e Issue Is being made In accordance wi apter X of the SEE
proposed to be listed on SME platform of BSE Limited (BSE SME).

DR Regulations

BRI gﬂﬂxf:ﬁ,mm'ﬂ:ﬁﬁ'ggtﬂyﬁf R 04-033969 issued by Registrar of Companies, Gujarat, Dadra & Nagar Havelli. Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company
Mame of Work Makrlersance L:-‘GEIH'IJGI Sl al gilfererd beminals ,_,”,m{';_| was changed to “Mayank Cattle Food Limited” vide a fresh Certificate of Incorporation dated June 23, 2023 bearing Corporate Identification Number U01210GJ1998PLC033969 issued by Registrar of Companies —
fle, TKO Moradaba, Jaipur, Rhahuwas, Ludhiana, Dhappar, Ahmedabad. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 128 of the Prospectus.
. { Phillaur, Khernlt Barhi, Dlacri, Kenpur, Agra, Kiota and Mafanpur) Registered Office: R. S. No. 162, Rajkot Jamnagar Highway, Near Khandheri Stadium, Vill. Naranka, Tal. Paddhari, Rajkot, Gujarat, 360110, India
Ea-tnnaha_d c“"-"t_ ¢ 306.24 Lakh . Contact Person: Mrs. Payalben Mrugesh Pandya, Company Secretary & Compliance Officer; Tel No: +91 90333 33123 ,
Comptetion Period 24 Months from the 15th day after date of issue of LO.A. E-Mail ID: cs@mayankcattlefood.com ; Website: www.mayankcattlefood.com ; CIN: U01210GJ1998PLC033969
Earne!d HI'.'IHIE!ll nEFH]Elt | f-ﬂ\ﬂaﬂzil"“mgh Eﬂpamm] - L] - - -a - 7, \/ - » » - \] ®. - \/ » » = \
Costol Tender Document T JU OMU : MR. BHARZ UMA OFF VF ANT & MR. AJA UFATLAL VA -

PO of omall and Nedium Enterprises) and the equity shares are

INITIAL PUBLIC OFFER OF 18,00,000 EQUITY SHARES OF FACE VALUE OF %¥10/- EACH (“EQUITY SHARES”) OF MAYANK CATTLE FOOD LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A
PRICE OF %108/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF %¥98/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO ¥ 1,944.00 LAKHS (“THE ISSUE”), OF WHICH 90,000 EQUITY
SHARES OF FACE VALUE OF ¥10/- EACH FOR CASH AT A PRICE OF %108/- PER EQUITY SHARE, AGGREGATING TO ¥ 97.20 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO
THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”).THE ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 17,10,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FOR
CASH AT A PRICE OF %108/- PER EQUITY SHARE, AGGREGATING TO ¥ 1,846.80 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”.THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.33%
AND 31.67% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

o Wrougl Tecwiore Wensigor (Techuicutiieeet: Paonatio: KTS12EN0 All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified
Syndicate Banks (“SCSBs”) as per the SEBI circular CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI

FORM A Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 ) and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased manner with

PUBLIC ANNOUNCEMENT ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 248 of the Prospectus. As per SEBI circular no SEBI/HO/CFD/DIL2/

CIR/P/2022/75 dated May 30, 2022, all ASBA applications in Public Issues shall be processed only after the application money is blocked in the investor’s bank accounts. The provisions of the circular shall be for all issues
opening from 01 September, 2022 onwards. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI ICDR REGULATIONS”) READ WITH RULE
19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253(2) OF THE SEBI (ICDR)
REGULATIONS, 2018. (For further details please see “The Issue” beginning on page no. 45 of the Prospectus.) A copy of Prospectus is delivered for filing to the Registrar of Companies as required under

sub-section 4 of Section 26 of the Companies Act, 2013.

For turther detalls please refer the section titled ‘Issue Procedure’ beginning on page 2438 ot the Prospectus

FIXED PRICE ISSUE AT X 108/- PER EQUITY SHARE

THE FACE VALUE OF THE EQUITY SHARES IS Z 10/- EACH AND THE ISSUE PRICE IS 10.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE APPLICATION MUST BE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.
FOR FURTHER DETAILS PLEASE REFER TO “SECTION XI - ISSUE INFORMATION” BEGINNING ON PAGE 239 OF THE PROSPECTUS.

ISSUE
PROGRAMME

ISSUE OPENS ON : JANUARY 29, 2024

ISSUE CLOSES ON: JANUARY 31, 2024

Emiail ID: yogeshguptad1 @redifimail.com ~Bid"Opening Date Monday, January 29,2024 Initiati i Friday, February 02,2024
10 [Address and e-mail o be used Tor cormespondenoe with| C/0 8 Jaykishan, —Bid Ctosing Date (T day) Wednesday, January 31,2024 Credi i —Friday, February 02,2024
T inberin resolufon prodessional 12, Ho Chi Minh Sarani. Suile No, Z002E & (T+2 Day)

—Finatization of basis of aliotment with the Designated | Thursday, February 01,2024
Stock Exchange/ Allotment of Securities (T +1 day)

|9
Stock Exchange (T+ 3 days)

)

—Monday, February 05, 2024

—Application Submission by investors
Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day

Syndicate UPI ASBA etc) — Upto 4 pm on T day.
Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) — Upto 3 pm on T day.
Physical Applications (Bank ASBA) — Upto 1 pm on T day.

day and Syndicate members shall transfer such applications to banks before 1 pm on T day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and

Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and NlIs) — Upto 12 pmon T

Bid Modification From 1SsUe opening date up to 5 prmon T day

Validation of bid details with depositories : From Issue opening date up to 5 pm on T day
UPI Mandate acceptance time: T day — 5 pm

Issue Closure

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Retail and other reserved categories

ASBA*

Simple, Safe, Smart way of Application!!!
Mandatory in public issue. No cheque will be accepted

LH-.';,_'; ' . now available in ASBA for retail individual investors.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account.

For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Retail Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General
Information Documents and also please refer to the section “Issue Procedure” beginning on page 248
of the Prospectus.

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS: For
information on the main objects of the Company, please see “Our History And Certain Other Corporate
Matters” on page 128 of the Prospectus and Clause lll of the Memorandum of Association of the
Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Offer. For further details, please see “Material Contracts and Documents for Inspection”
on page 283 of the Prospectus.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorised
share capital, issued, subscribed and paid up share capital of the Company as on the date of the
Prospectus is as follows: The Authorised Share Capital of the Company is ¥ 600.00 lakhs divided
into 60,00,000 Equity Shares of 310/- each. The Issued, Subscribed and Paid-up share capital of the
Company before the Issue is ¥ 360.00 Lakhs divided into 36,00,000 Equity Shares of ¥10/- each.
Proposed Post issue capital : ¥ 540.00 Lakhs divided into 54,00,000 Equity Shares of ¥10/- each. For
details of the Capital Structure, see the section “Capital Structure” on the page 56 of the Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY
AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of
the signatories of the Memorandum of Association of the Company and the number of Equity Shares
subscribed for by them at the time of signing of the Memorandum of Association: 100 Equity shares of
face value of ¥10/- each were allotted to Bharatkumar Popatlal Vachhani, 100 Equity Shares of face
value of %10/- each were alloted to Ajay Popatlal Vachhani, 100 Equity Shares of face value of %10/-
each were alloted to Popatlal Jivraj Vachhani, 100 Equity Shares of face value of %10/- each were
alloted to Ashwin Girdharlal Patel and 100 Equity Shares of face value of %10/- each were alloted to
Nandlal Laxman Mandyvia.

RISK IN RELATION TO THE FIRST ISSUE: This being the first issue of the issuer, there has been no
formal market for the securities of the issuer. The face value of the equity shares is ¥10/- each and the
issue price is 10.8 times of face value of the equity share. The issue price should not be taken to be
indicative of the market price of the equity shares after the equity shares are listed on the SME Platform
of BSE Limited. No assurance can be given regarding active or sustained trading in the equity shares of
our company or regarding the price at which the equity shares will be traded after listing.

GENERAL RISKS: Investment in equity and equity-related securities involve a degree of risk and
investors should not invest any funds in this offer unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision
in this offering. For taking an investment decision, investors must rely on their own examination of
the issuer and the offer including the risks involved. The securities have not been recommended or
approved by the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy
or adequacy of this document. Specific attention of investors is invited to the statement of ‘Risk factors’
beginning on page no.21 of the Prospectus.

BASIS FOR ISSUE PRICE: Please refer “Basis for Issue Price” beginning on page 77 of the Prospectus.
ISSUER’S ABSOLUTE RESPONSIBILITY: The issuer, having made all reasonable inquiries, accepts
responsibility for and confirms that this offer document contains all information with regard to the issuer
and the issue which is material in the context of the issue, that the information contained in the offer
document is true and correct in all material aspects and is not misleading in any material respect, that
the opinions and intentions expressed herein are honestly held and that there are no other facts, the
omission of which make this document as a whole or any of such information or the expression of any
such opinions or intentions misleading in any material respect.

LISTING: The Equity Shares of our company issued through the Prospectus are proposed to be
listed on the SME Platform of BSE Limited. In terms of the Chapter IX of the SEBI ICDR Regulations,
as amended from time to time, our company has received “in-principal” approval letter dated
December 21, 2023 from BSE for using its name in this offer document for listing of our shares on the
SME Platform of BSE Limited. For the purposes of the issue, the Designated Stock Exchange will be
BSE Limited (“BSE”).

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI
(ICDR) Regulation 2018, a copy of the Prospectus has been filed with SEBI after filing of the Offer
document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018
and Sec 26(4) of Companies Act 2013. However, SEBI shall not issue any observation on the Offer
document. Hence there is no such specific disclaimer clause of SEBI. However investors may refer to
the entire “Disclaimer Clause of SEBI” beginning on page 230 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE LIMITED): It is to be distinctly understood that
the permission given by BSE Limited (“BSE”) should not in any way be deemed or construed that
the contents of the Prospectus or the price at which the equity shares are offered has been cleared,
solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of
the contents of the Prospectus. The investors are advised to refer to page no. 234 of the Prospectus for
the full text of the Disclaimer Clause pertaining to BSE.

LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER

4 .' !‘l‘\:l!!; -':"IE,
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FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

Chennai - 600 002, India
Telephone: +91-44-40020700
Email: ipo@cameoindia.com

CAMEO CORPORATE SERVICES LIMITED
“Subramanian Building”, No.1, Club House Road,

Contact Person: Ms. K. Sreepriya

Website: www.cameoindia.com

Investor Grievance Email: investor@cameoindia.com
SEBI Registration Number: INRO00003753

CIN No: U67120TN1998PLC041613

Mrs. Payalben Mrugesh Pandya,

Company Secretary & Compliance Officer

MAYANK CATTLE FOOD LIMITED

Registered Office: R. S. No. 162, Rajkot Jamnagar Highway, Near
Khandheri Stadium, Vill. Naranka, Tal. Paddhari, Rajkot, Gujarat,
360110, India

Contact No: +91 90333 33123

Email ID: cs@mayankcattlefood.com

Website: www.mayankcattlefood.com

Investors may contact our Company Secretary and Compliance Officer
and / or the Registrar to the Issue and / or the Lead Manager, in case
of any pre-issue or post-issue related problems, such as non-receipt
of letters of allotment, credit of allotted Equity Shares in the respective
beneficiary account or refund orders, etc.

Availability of Prospectus : Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein,
before applying in the Issue. Full copy of the Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.

finshoregroup.com and website of Issuer Company at www.mayankcattlefood.com

Availability of Application form : Application forms can be obtained from the Registered Office of MAYANK CATTLE FOOD LIMITED and the Lead Manager to the Issue - Finshore Management Services
Limited. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated Branches of SCSBs, the list of which is available on the website of SEBI.

Applications Supported by Blocked Amount (ASBA): Investors have to compulsorily apply through the ASBA process. ASBA has to be availed by all the investors. The investors are required to fill the application
from and submit the same to the relevant SCSB’s at the specific locations or registered brokers at the broker centres or RTA or DP’s. The SCSB'’s will block the amount in the account as per the authority contained
in application form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. The ASBA application
forms can also be downloaded from the website of BSE. ASBA application forms can be obtained from the Designated Branches of SCSB’s, the list of banks that are available on website of SEBI at www.sebi.
gov.in and website of Stock Exchange at www.bseindia.com. For more details on ASBA process, please refer to the details given in application forms and Prospectus and also please refer to the Section “Issue

Procedure” beginning on page 248 of the Prospectus.

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular nhumber SEBI/HO/CFD/DCR2/
CIR/P/2019/133 dated November 8, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 05, 2022, SEBI/HO/CFD/DIL2/CIR/P/2022/51
dated April 20, 2022 and SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2022/75 dated May 30, 2022 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported

by Block Amount (ASBA) for applications in public issues by retail individual investors.
BANKER TO THE ISSUE\SPONSOR BANK: ICICI Bank Limited

Investors should read the Prospectus carefully, including the Risk Factors beginning on page 21 of the Prospectus before making any investment decision.

The Lead Manager associated with the Offer have handled 24 SME public issues and Nil Main Board public issue during the current financial year and three financial years preceding the current Financial Year,

out of which 7 SME public issues closed below the issue price on the listing date.

Place : Rajkot
Date :January 22, 2024

For MAYANK CATTLE FOOD LIMITED
On behalf of the Board of Directors
Sd/-

Bharatkumar Popatlal Vachhani
Managing Director

MAYANK CATTLE FOOD LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies,
Ahmedabad. The Prospectus is available on the website of the SEBI at www.sebi.gov.in, the website of the Lead Manager at www.finshoregroup.com, website of the BSE at www.bseindia.com and website of
Issuer Company at www.mayankcattlefood.com. Investor should note that investment in Equity Shares involves a high degree of risk. For details, investors should refer to and rely on the Prospectus, including
the section titled “Risk Factors” as appearing in the Prospectus. The Equity Shares have not been and will not be registered under the US Securities Act (“the Securities Act”) or any state securities laws in United
States and will not be issued or sold within the United States or to, or for the account or benefit of “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in

a transaction not subject to, the registration requirements of the Securities Act, 1933.

Lucknow




