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Other Corporate Matters”™ on page 157 on the Red Herring Prospectus ("RHP” or *Red Herring Prospectus”)

BEGINNING ON PAGE NO 262 OF THE RED HERRING PROSPECTUS
*SUBJECT TO FINALISATION OF BASIS OF ALLOTMENT

DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. Initial Public Offer of equity shares on the EMERGE Platform of the National Stock Exchange of India Limited (“NSE EMERGE") in compliance with Chapter IX of the Securities and Exchange Board of India {Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("SEBIICDR Regulations")..

BAWEJA STUDIOS LIMITED

Corporate Identification Number: U92112MH2001PLC131253

Our Company was incorporated as “Baweja Movies Private Limited” on March 16, 2001 under the Companies Act, 1956 with the Registrar of Companies, Mumbai. Further, the name of our Company was changed to "Baweja Studios Private Limited” vide special resolution passed
in the Extraordinary General Meeting dated July 09, 2021, The fresh certificate of incorporation consequent to name change was issued on September 06, 2021 by the Registrar of Companies, Mumbai. Subsequently, our Company converted from a private limited company to a
public limited company and the name of our Company was changed to “Baweja Studios Limited” pursuant to a fresh certificate of incorporation granted to our Company by the RoC, Mumbai, dated December 01, 2021. For more details please refer to chapter titled “History and

Registered Office: Flat No. G/65, Ashirwad, 2nd Cross Lane, Lokhandwala Complex, Andheri, Mumbai -400053 Tel No: +91 22 3590 1403
Corporate Office: Flat No. 1307, 1310, 1316, 1317, 13th Floor, Peninsula Park, Veera Desai Road, Andheri West - 400053 Email Id: cs@bawejastudios.com Website: www.bawejastudios.com

THE PROMOTERS OF THE COMPANY ARE HARJASPAL SINGH BAWEJA,

INITIAL PUBLIC OFFER OF UPTO 54,00,000* EQUITY SHARES OF FACE VALUE OF < 10/- EACH ("EQUITY SHARES") OF BAWEJA STUDIOS LIMITED ("THE COMPANY"” OR THE “ISSUER") FOR CASH AT APRICE OF < (=) PER EQUITY SHARE (THE “OFFER PRICE"), (INCLUDING A PREMIUM OF < (=) PER
EQUITY SHARE), AGGREGATING UPTO ¥ (+) LAKHS (“THE OFFER"), COMPRISING A FRESH OFFER OF UP TO 40,00,000 EQUITY SHARES AGGREGATING UP TO ¥ (+) (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 14,00,000 EQUITY SHARES BY HARJASPAL SINGH BAWEJA AGGREGATING
UPTOZ (=) ("OFFERED SHARES") (“OFFER FOR SALE"), AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE 2,88,000 EQUITY SHARES OF FACEVALUE OF ¥ 10/- FOR CASH ATAPRICEOF ¥ () EACH AGGREGATING ¥ (=) LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER
TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION"). THE OFFER LESS MARKET MAKER RESERVATION PORTION I.E. OFFER OF 51,12,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH FOR CASH AT A PRICE OF ¥ (+) PER EQUITY SHARE, AGGREGATING TO ¥ (=) LAKHS IS HERE IN
AFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE 29.30 % AND 27.74 % RESPECTIVELY OF THE POST OFFER PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "TERMS OF THE OFFER"
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PARAMJIT HARJASPAL BAWEJA, HARMAN BAWEJA AND ROWENA BAWEJA

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS

Name of Selling Shareholders Number of Shares Offered /Amount (T In Lakhs)

Type

Weightage Average Cost Of Acquisition Per Equity Shares (IN ) *

Harjaspal Singh Baweja Promoter Up to 14,00,000 Equity Shares aggregating up to ¥ (=) Lakhs

3.28

*As certified by S SR C A & Co., Chartered Accountants dated January 15, 2024

house or source content by acquiring content, remake rights or rights for adaptations of literature from third-parties

*QIB Portion: not more than 11% of the Net Offer

In accordance with the recommendation of the Directors of our Company, pursuant to their resolution dated January 17, 2024, the above provided price band is justitied
based on guantitative factors/ KPls disclosed in the ‘Basis for the Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA'T of primary
and secondary transaction|s),disclosed in"Basis for the Offer Price’ chapler on pages106to 114 of the RHP

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY OM THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE
TERMS OF THE OFFER, INGLUDING THE RISKS INVDLVED AND NOT RELY ON ANY OTHER EXTERMAL SOURCES OF INFORMATION ABOUT THE DFFER AVAILABLE IN ANY
MANNER.

RISKTOINVESTORS

1. Ourrevenyesand profitability ane diecily inked fo the pxploitation & growth of ol Comtent Lilvary: Any faitre to source content coud adversally affect our profiabiity & businass growth,
2. We depend on our relafipnships with thealre operafors and ather industry participants fo exploi owr Mim confent.

3. Our films are reguired lo be cerlified by the Central Board of Rilm Certificalion (CBFC).

4. Ourfinancial condition amd business prospects cowtd be matenaly & advarsaly afected if we do not compiete the profect as pannad or ifthey expenence dalays or costovernmins
3. The objects of the Offer incluge funaing working capital requirements of our Company, witich are based on certain Assumplions and estimales.

We are a technology-driven content production house specializing in all formats of commercial motion picture with an aim to push the boundaries of storytelling and technology advancements in our field. Our Company’s business model includes content production whereby we develop our content in-

The offer is being made through the Book Building Process in accordance with Regulations 253(1) of the SEBI ICDR Regulations.
* Retail Portion and not less than 42% of the Net Offer

PRICE BAND: X 170 TO T 180 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH
THE FLOOR PRICE IS 17 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 18 TIMES THE FACE VALUE OF THE EQUITY SHARES

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 21.71 TIMES AND AT THE CAP PRICE IS 22.99 TIMES.
BIDS CAN BE MADE FOR A MINIMUM BID LOT OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER

* Non-Institution Portion and not less than 42% of the Net Offer

*As cerfified by 5 5 R C A & Co., Chartered Accountants, pursuant fo their certificale dafed January 13, 2024,
# Also, a Promater Sefing Shareholder
13. Weighted averame cosl of acquisifion of alf shares ransacted i the tiree years, 18 months and ane year preceding the dafe of the Red Herning Prospecius

Period Weighted average cost of Cap Price is ‘x’ times the weighted Range of acquisition price per Equity
acquisition per Equity Share (in ¥) average cost of acquisition* Share: lowest price - highest price (in T)
Last one year | 10 1.00 0-10
Last 18 months 3.23 3.10 0-10
Last three years 3.23 3.10 0-10

*As cerfified by S 5 R C A & Co., Chartered Accountants, pursuant to their cerlificale daled January 15, 2024

8. Piracy of our comtent may adversely impact our revenues and Business. 14. Weighted Average Cost of Acquisition (WACA)
7. Some viewers or civil sociely orgamisations may find our fitm content abjectionable Since there are transactions to report to under (a) and no transaction to report under (b) therefore, informafion based on last 5 primary or secondary transactions
8. Ourability fo exploit our contant is limited to the nights that we own or are abia to continie fo license from third parties. : : L SO
8. Ourfinancial position & results of operations fuctuale from period to period due to fim delivery scheduwe & other factors and may not be indicative of reswulfs for future periods Past Transaction WACA (in T) Floor Price (i.e. T 170) Cap Price (i.e. T 180)
10. We require working capital funds for content acquisition and the faire to oblaimn adoitional financing in the form of debl orequily in  limely manner or on terms commercialy : - :

favorable to us orat all, may adversely affect our content acquisition and our fulure profitability WAL ol EY Ry [R5UINGE - 1 17.times 13- Uineg
11.We will not receive any proceeds from the Offer for Sale. The Promater Selling Shareholders will receive the net proceeds from the Offer for Sale WACA of Secondary Transaction NA NA NA
12.The delails of the average cost of acquisition of Equily Shares held by the Promalers WACA based on last b years of primary or secondary transaction NA NA NA

Name Number of Shares Average Cost of Acquisition per Equity Share (in T) * *As cerlified by 5 5 R C A & Co., Chartered Accountants, pursuant to their certificate dated January 15, 2024
- - - 15. Bid/0ffer Period (excepl the Bid/Offer Closing Date)for the [ast 3 years:

Harjaspal Singh Baweja# 71,45,408 3.28 x

Paramjit Harjaspal Baweja 71,45,408 328 Type Fiscal 2023 Fiscal 2022 Fiscal 2021

Harman Baweja 61,902 0.32 SME 12 9 2

Rowena Baweja 73,305 0.27 Main Board 0 0 0

BID/OFFER
PROGRAMME

*The Company and Promoter Selling Shareholder may in consultation with the Book Running Lead Manager, may considered participation by Anchor Investors in accordance with
the SEBHCDR requiations

**UPI mandata end time and date shall be at 5:00 prm on the Bid/Offer Closing Date.

Indicate timetable in respect of the offeris set as helow;

Bid/Offer Period (except the Bid/Offer Closing Date)
Submission and Revision in Bids

Bid/Offer Closing Date*

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (*IST")

ANCHOR INVESTOR BIDDING DATE ON*: JANUARY 25, 2024

OFFER OPENS ON*: JANUARY 29, 2024 OFFER

OFFER CLOSES ON**: FEBRUARY 01, 2024

RISK IN RELATIONTO THE FIRST ISSUE

This being the first public issue of our company, there has been no formal market for the securities of our company. The face value of the shares is ¥10.00/-
per equity share and the Issue Priceis (#) times of the face value.

AVERAGE COSTOF ACQUISITON

The average cost of acquisifion per Equity Share to our Promoters as at the date of the Red Herring Prospectus

Submission of Electronic Applications (Online ASBEA through 3-in-1 accounts) Only between 10.00 a.m. and up 10 5.00 p.m. 15T

and up to 4.00 p.m. 15T

aubmission of Electronic Applications (Bank ASBA through Onling channels like
Intemet Banking, Mobile Banking and Syndicate UPI ASBA appications where Bid
Amount is up fo T 500,000)

submission of Elecironic &pplications (Syndicate Non-Retail,
Won- Individual Applications)

Submission of Physical Applications (Bank ASBA)

aubmission of Physical Applications (Syndicate Mon-Retail, Non- Individual
Applications where Bid Amount is more than £ 500,000

Cnly between 10.00 a.m.

Only between 10.00 a.m. and up 10 3.00 p.m. 15T

Cnly between 10.00 a.m.
Cnly between 10.00 a.m.

and up to 1.00 p.m. IST
and up to 12,00 p.m. IST

MName Average Cost of Acquisition per Equity Share (in T)*
Harjaspal Singh Baweja 3.28
Faramjit Harjaspal Baweja 3.28
Harman Baweja 0.32
Rowena Baweja 0.27

* As certified by M/s. 5.5, Rathi & Co., Chartered Accountants, pursuant to their certificate dated January 15, 2024

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY OUR PROMOTER IN THE ONE YEAR PRECEDING THE DATE OF THE RED
HERRING PROSPECTUS

The weighted average price at which the equity shares were acquired by our Promoters in the one year preceding the date of the Red Herring Prospecius

Simple, Sate, Smart
way of Application -
Make use of it!!!

*Applications Supported by Blocked Amount ("ASBAT) is
a better way of applying fo 1ssues by simply blocking the fund
in the bank account, For details, check section on ASBA below

Mandatory in public issue.
Mo cheque will be accepled

ASBA*

UPI - Now available in ASBA for Retail Institutional Investor and Non-Institutional Investor applying in public issues where the application amount
is upto ¥ 5,00,000 applying through Registered Brokers, DPs and RTAs. Retail Institutional Investor and Non-Institutional Investor also have oplion
to submit the application direclly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are
required to ensure that the Bank Account used for bidding is linked fo their PAN linked with Aadhaar and are in Compliance with CBDT nofification
dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021 an CBOT circular no.7of 2022,
dated March 3, 2022, read with press release dated March 28, 2023

For details on ASBA and UPI process, please refer 10 the details given in Application Form, Abridged Prospectus, General Information Document for
investing in the public issue and also please refer to Section “0ffer Procedure ™ beginning on page 273 of the Red Herring Prospectus.

The process is also available on the website of Lead Manager to the Issua, and the website of National Stock Exchange of India Limited (*NSE") and in
General Information Document for investing in the Public lssee (*GID"). ASBA Application Forms can be downloaded from the website of National Stock
Exchange of India Limited {"NSE”) and can be obtained from the list of banks that is displayed on the website of the Secunties and Exchange Board of
India ("SEBF) at www.sebi.gov.in,

List of banks supporting UPl is also available on the website of SEBI at www.sebi.gov.in. Forthe list of UP] Apps and Banks live on IPD, please refer to the
link www, 58bi.gov.in

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL POTEMNTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY
THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE
SELF-CERTIFIED SYNDICATE BANKS (SCSBS) FOR THE ISSUE. FURTHER PURSUANT TO CIRCULAR BEARING NO. SEBI'HO/CFD/DILZ/CIR/P/2019/76 DATED JUNE 28,
2019 FOR IMPLEMENTATION OF PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL APPLICANTS ARE REQUIRED TO MANDATORILY
UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR UPI 1D (IN CASE OF
RIIS), INWHICH THE CORRESPONDING APPLICATION AMOUNT WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “I5SUE PROCEDURE" ON PAGE NO 240 OF THE PROSPECTUS.

PROPOSED LISTING

The Equity Shares [ssued through the Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of India Limited (*NSE EMERGE") in terms of the
Chapter [X of the SEBI (IGCDR) Regulations, 2018, as amended from time to time. Our Company has received an In-Principle Approval Letter dated November 17, 2023 from
Mational Stock Exchange of India Limited for using its name in the Prospectus for listing of our shares on the EMERGE Flatform of Mational Stock Exchange of India Limited. For the
purpose of this [ssue, the Designated Stock Exchanpe will be the National Stock Exchange of India Limited (“NSE").

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™)

since the Issue is being mada in terms of Chapter X of tha SEBI (ICDR) Regulations, 2018, the Issue Document was not filed with SEBI. In terms of the SEBI ICDR Regulations,
SEBI| shall nof Isswe any observations on the Issue Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “SEBI
Disclaimer Clause™ on page 273 of Red Herring Prospectus

DISCLAIMER CLAUSE OF NATIONAL STOCK EXCHANGE OF INDIALIMITED (“NSE") (DESIGNATED STOCK EXCHANGE)

it is to be distinctly understood that the permission given by NSE should not in any way be deemad or construed that the Offer Document has been cleared or approved by NSE nor
does it certify the correciness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the
“Disclaimer Clauge of NSE" on page 253 of Red Herring Prospectus

£ For further ﬁsails. please refer chapter titled “Risk Factors™ on page no. 33 of Red Herring Prospectus
or _1n

L

Modification/ Revision/cancellation of Bids Name Number of Shares Weighted Cost of Acquisition per Equity Share (in T)*
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date Harjaspal Singh Baweja 44 68,237 5.21
Upward or downward Revision of Bids or canceflztion of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST Paramjit Harjaspal Baweja 44,68,237 .21

* UPI Mandate end date and time shall be 5.00 pm on the Bid / Oifer Closing Date. Harman Baweja 15,31,334 il

# (IBs and Non-institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids Rowena Baweia 21 84 004 Nil

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE 'I —

* As certified by M/s. 5.5. Rathi & Co., Chartered Accountants, pursuant to their certificate dated January 15, 2024

BASIS FOR OFFER PRICE

The Price Band and Offer Price of ¥ (=)/- per Equity Share is determined by our Company and Promoter Selling Shareholder, in consultation with the Book
Running Lead Manager on the basis of the following qualitative and quantitative factors, The face value of the Equity Shareis  10.00/- per Equity Share and
Offer Priceis T (=)/- per Equity Share. The Offer Price is (=) times the face value.

Investors should refer chapters fitled “Risk Faclors”, “Restated Financial Statemenis”, “Management Discussion and Analysis of Financial
Condition and Resufls of Operations™ and “Businmess Overview" beginning on page 33, 183, 225 and 136 respectively of the Red Herring Prospectus to
get an informed view before making an investment decision.

Qualitative Factors

We believe the following business strengths allow us to successfully compete in the industry:

1. Leveraging experience of our promoter;

2. Qualified senior management team;

3. Long standing relationship in the industry;

4. Diverse and growing Content library; and

5. Distribution and Collaboration model.

For further details, please see the paragraph titled “Our Competitive Strengths ™ in the chapter titled “Business Overview ™ beginning on page 136 of the
Red Herring Prospecius.

Quantitative Factors

Information presented below relating to the Gompany is based on the Restated Financial Statements. Some of the quantitative factors which form the basis
or computing the price, are as follows:

1. Basic and Diluted Earnings Per Share (EPS)

Year ended Basic and Diluted EPS Weights
March 31, 2021 7.82 1
March 31, 2022 2.82 2
March 31, 2023 7.83 I 3
Weightage Average EPS 6.16
september 30, 2023* 3.02

“mat annualized

Nofe:

L Theface valve of each Equely Sharers [110.

i, Basic Earnings per share = Profit for the peniod | Weighted average number of equilies shares oulstamding during the penod/year

i, Diluted Eamings per share = Profit for the period [ Weighted average number of pofential equities shares ouistanoing dunimg the periodvear

v Weighted average is aggregate of year-wise weighted EFS divided by ihe aggregate of weights Le. {(EP5 x Weight) for each year} / { Total of weighits }

Conlinwee From Next Page
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¢ Weighted average nurmber of Equity Shares are the number of Equity Shares oulstanding al the beginning of the period) year adivsted by the number of Equity Shares issued
diing the perod! year multipied by the time weighing factor. The time weighing factor is the number of days for witich the specific shares are oufslanding as a proportion of fotal
number of days during the penod year

wW. OnDecember 27 2022 and Novermber 26, 2021 owr Company issued 43,444,007 and 54,00 000 Equity Shares respectively to fhe existing sharehoiders as fully paid bonus
shares. For calculating the Weighted Average Number of Equily Shares for ERS above, these bonus shares have been considered in all the peniods reported.

Wi, The fgures disclosed above are based on the Restated Financial Statermant of owr Company.

vill, Earnings per Equity Share (Basic and Diluted) = Restafed profit for the period|year atiributable to the equity holders of our Company/Weighted average number of equities
shares oulslanding during the penodyear. The weighted average number of Equily Shares oulslanding during the year is adjusted for bonus issue.

2. Price Earning (P/E) Ratioin relation to the Price Band of ¥ 170 to ¥ 180 per Equity Share of Face Value of ¥ 10/~ each fully paid up:

The Offer Price is (=) times of the Weighted average cost of acquisition based on primary ransactions as below

Past Transaction WACA (inT) Floor Price(i.e. ¥ 170) Cap Price(i.e. T 180)
WACA of Primary Issuance 10 17 times 18 times
WACA of Secondary Transachion MA NA NA
WACA based on last 5 years of primary or secondary transaction MA NA NA

**Az certified by 5 5 R C A & Co., Chartered Accountants, by thair certificate dated January 15, 2024.

Comparison of key financial and operational performance indicators of listed peers

While the sted peers mentioned below operate in the same industry as us, and may hawe similar offerings or and use applications, our business may be different in tarms of
differing business models, different product verticals serviced or focus areas or different geographical presence. Below are details of the KPis of our listed peers for and as at the

Particulars P/E at the Floor Price (number of times) P/E at the Cap Price (number of times) financial year ended March 31, 2023, March 31, 2022 and March 31, 2021 and for the period ended Septernber 30, 2023
P/E ratic based on Basic and diluted EPS for 21 71 29 gg Shemaroo Eros Zee Entertainment Mukia Arls Vels Films
financial year ended March 31, 2023 o 5‘*;"’“ """:' March | March | 2P | paaren | March | March 5‘*;"" March | March| March| S2P'® | arch| March| March 5“’.!"“ March| March| March
Note: Price/earnings (P/E) rati &s compued by divioing the price per share by earmings per share. For further detals, please refer {0 the chapter illed “Restated Financial | | “;:E ’“m“ ;1 3, | &, “;'a” i, | 3 | R, "'m" 31, | 1, | &, “;';“ 31, | 31, | 31, “‘m“ 3, | &, | A,
L, Tala H‘ | 1 r : ] 1 ] v
Statemenis™ beginning on page no. 163 of the Red Hernng Prospecius. 2023 | 2023 2022 | 201 2023 2023 | 2022 | 2021 2029 2023 | 2022 | 2021 2023 2023 | 2022 | 2021 2024 2023 | 2022 | 201
Particulars P/E ratio Reven | 1989 | 5566 | 3813 | 3111 | 4948 |GHO 373|261 441 |BO8 (@18 |72 [ 1016 (1631 (1317 (728 |535.31 (599 266 | NA
: ue 1.2 |077 (776 [1.39 63 13 a7 59 790 |570 (990 [2.78 (785 (327 |8.53 2124 | 2064
In.dusinr Peer Group P/E ratio i
Highest 500.10 aperal
Lowest (2.31) <
Average 12479 Grawth 459 |225 82.41 |42, - 5.90 238 |80.74 125. [NA | NA
Note-The highest and lowes! industry PE has heen considered fram the industry peer set provided later in this chapler The indusiry average has been calculated as the ;:mn % 8% % 4% 1.19% 1% % L 09%
arithmelic average PE of the industry peer sef disclosed [n this chapter. CMP of the peer group is as per the closing price as on January , 12 2024 as avallable on s
WIWW bseinmlia. com amd Wi RSeimiliE. Coim. i
3. Return on Met worth {RoMNW) Operat
Return on Net Worth (RoNW) as per restated financial stalements ions
1]
Year Ended RONW (%) Weight EBITD [1827. |4727. [958 | 1256. | -9411 |-11974{-  |-160 |491 [110 [177 159 [130 |48 [191 |216 |- [815.36|963.8 | NA
March 31. 2021 A" 1 24 334 [ # 3156 |58 53 680 |6B0 |380 (489 [186 (345 |0.39 [901.81 382
! 170.62% EBITD |9.19 |8.49 | 9.40% | 4.04%] -1002/175 |- : 11.1 [1368 [217 | 2062 |12.84 [2.05% (1453 [29.64 |-16 [1361 |36.21 | NA
March 31, 2022 38.11% 2 A% % 0% {9% |B46% 613 [2% % |13 [% % % (% |84T% (% %
March 31, 2023 40.12% 9 ““'.i."-" e
Weighted Average 61.20% PAT | 488.13| 936.45527 | -214 |- . 917 |-180 |1337 |[251 [105 |7931 |- 187 |622. |- 196 [52.41 |325.2 | NA
3 _ B.32 | 7,705 [11978 86 |5 |40 |380 |606 537 (02 |1,230 |re8 | |74
September 30, 2023 17.99% AT 245 [168 138 |- |-  |-176 |-246%-68.0 |3.02 |341% [1287 |1.08% |- |- |472 |- |36 |0.87% |12.22 | WA
*not annualized Margin| % % % 6.91%| 15 0% % % % 0.60 |11.49 |% 16.88 |7.63% %
Note: ™ 5.72% % % %
1. The figures disclosed above are based on the Restated Financial Statement of owr Company. Return on Net worth has been calculated as per the following formula; Net |5924 | 5874 | 5771 | 5718 103 (1078 (105 | 1079 (1072 (1086 | 1010 |-293 |126 |962. |04.08 |331 (528 (1860 | MNA
1) Returmon Nt Worth (%) = Net Profit after tax altribulabie to owners of the Company: as restated | Net worth as restated as af year end. | B R | | S :““ G668 |20 |363 (022 190 (280 | 750 (083 (636 |29 8.9z |6.306 |57.7
2) Weighted average = Aggregate of year-wise weighted SoNW dividled by the aggregate of weights Le. (FoNW x Weight) for each yearTotal of weights.
: . ; - ; - - : : Capit | 9163 | 9002 |8248 | 8343 [ 1115 |122 154 |157 | 1079 |1072 |1086 |1049 |[413 (811 (733 (682 (184 [1616 |19 HA
fihe paid- {of ] i if " Fi al ;
i} :Zimﬁjﬂeg?ﬁ:ﬁmmu g paid-up share capital of the Company and ofher equity, excluding revaluation reserves if any, as per Restated Financial Statements al 004 |042 |745 |314 |50 510 1140 |756 |s30 |780 (630 |30 |54 |127 (527 |o37 |61.04 |66 1615
: Emplo
Particulars ¥ per share yed ' _ . ,
- RoE | 0.82% | 2.00% | 5.00% | - . . 2.00% ) - 1.24%|230% |\9.70 (7090 |-D07 (148 (065 |-13.0 |-502 [1.0% |0.2% |NA
Net Asset Value per Equity Share as of March 31, 2021 1493.76 m | | a00%) B01%[1.01% | 80.00% % % [465 [% [%  [757 [958 -
P EU ' " 6.56% 1.87% % % |0% |4.25%|% 735
Met Asset Value per Equity Share as of March 31, 2023 13.77 e
Net Asset Value per Equity Share as of September 30, 2023* 16.79 {1} Revenue from Operations means the Revenue fram Operations a5 appearing in the Restated Financial Statements.
Met Asset Value per Equity Share after Offer (*) {2} Growth in Revenue from Operations (%) is calcwaled as Revenue from Operations of the relevant period minus Revenue from Operalions of the preceding perfod, divided by
e P . Revanue from Gperations of the preceding period.
e i’ rice (*) (3) EBITDA s calculated as Profit befare tax + Depreciation + Finance Cost - Other income
*notannuanze

Note: Net Assel Value has been calcwiated as per the falowing formua;

L NAV =Net worth excluding revalualion reserve

it.  The figures disciosed above are based o the Restated Financial Statement of our Company

i, Met Assef Value per Equity Share = Net worth as per the Resfated Consofidated Financial Statements! Weighted average number of Equity Shares. The weiphted average
nimber of Equity Shares outstanding during the year is adjusted for bonws issue.

{4} ERITDA Margin is calcwlaled a5 EBITOA divicted by Revenve from Operalions

(&) PAT Margin is calcilated as PAT for the penodiyear diviced by revemnie from operations.

(6] Net worthmeans the agoregate value of the paid-up share capital and alf reserves created out of the profits and Secuniiies prasmium account

{7} Return on Eguity 1% ratio of Profit after Tax and Shareholder Equity al the end of the year

{8) Return on Capifal Employed is calculaled as EBIT divided by capital employed, witich s defined as sharefolders' equily plus fotal borrowings {curremt & non-current}.
Comparison with Listed industry peers

As at NAV per Equity Share (in ¥)
(i) At Floor Price 50.05
(ii) At Cap Price 49.85
Offer Price ™ (*)

5. Key linancial and operational performance indicators (“KPIs")

The KPIs disclosed below have been usad historically by our Company to understand and analyze the business performance, which in result, help us in analysing the business
growth of comparison fo our peer.

The KPls disclosed below have been approved by a resolution of our Audit Committee dated January 15, 2024 and the members of the Audit Committes have verified the details of
all KPls pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been disclosed to any
invastors at any point of time during the three years period prior to the date of filing of the Red Herming Prospectus. Further, the KPis herein have been certified by SSRCA & Co,,
Charterad Accountants, by their cerfificate dated January 15, 2024,

The KPs of our Company have been disclosed in the chapters titled “0wr Business™ and “Managements Discussion and Analysis of Financial Condition and Resulls of
Operations — Key Performance Indicators' on pages 136 and 225 respactively,

We have described and defined the KPIs, as applicable, in “Definitions and Abbreviations™ on page 5 of the Bed Herring Prospectus.

Cur Gompany canfirms that it shall continue to disclose all the KPS included in this chapter on a periodic basis, at least once in a year (or any lesser period as determinad by the
Board of our Company). for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete wtilisation of the proceeds of the Fresh lssue
as per the disclosure made in the Objects of the Offer Chapter, whichaver is kater or for such other duration as may be required under the SEBIICDR Regulations.

(ur Company has not undertaken any material acquisition or disposition of assets / business for the period ending September 30, 2023 and the Financial year ended 2023, 2022 &
2021.

Key Performance Indicators of our Company (%. I Lakhs except percentages and ralios)

Companies EPS (Basic) (T)| EPS (Diluted) (%) | PE ratio | RONW (%) | MNAV | Face Value | Total Income F in Lakhs)

Baweja Studios Limited 7.83 7.83 (%) 40.12 13.77 10 7,379.05
Listed Peers:

Shemaroo Entertainment Limited 3.45 3.45 48.30 1.59% 216.11 10 65,660.70

Eros International Media Limited {12.48) (12.48) (213) | (11.34%) | 107.16 10 68,063

Zee Entertainment Enterprises Limited 0.50 0.50 a00.10 0.45% 111.63 1 808,790
Mukfa Arts Limited 8.33 8.33 11.24 90.99% 90.19 5 16,317.85

Vels Fiim International Limited 1.50 1.50 66.43 3.39% 41.81 10 599212

Particulars September 30, 2023 March 31, 2023 March 31, 2022 March 31, 2021
Revenue from operations 3,866.35 7,379.05 4.071.02 1,944 .54
Growth in Revenug from Operations - B1.26% 109.36% 28.52%
EBITDA ™ 607.52 902.06 421.86 1,198.73
EBITDA Margin ™) 15.71 12.22% 10.36% 59.59%
PAT 435.33 796.91 275.94 764.60
PAT Margin " 11.27% 10.80% 6.78% 39.32%
Net Worth ™ 242207 1,986.28 724.07 44813
Capital Employed 3,232.98 2,128.65 990.93 G27.73
RoE ™ 17.97% 40.12% 38.11% 170.62%
RoCE ™ 18.73% 92.50% 44 08% 185.63%
Notes:

(1) Revenue from Operations means the Revene from Operations as appeaning in ihe Restated Financial Sfatements.

(2] Growth fn Revenue from Operations (%) 15 calcutaled as Revenue from Operalions of the relevan! perfad minus Revenue irom Operalions of the preceding period, divided by
Revenue from Operations of the preceding period.

{3) EBITDA i3 calculated as Profit before fax + Depreciation + Finance Cost— Other Income

{4) EBITOA Margin is calculaled as EBITDA divided by Revenue from Operations

{5) PAT Margin is calciated as PAT for the periodyear divided by revenue from operations.

(6] Net worth means the aggregaie value of the paid-up share capital ahd afl resenves created out of the profits and SecuUrifies premium account

{7) Returr on Equily is ratio of Profif after Tax and Shareholder Equity at the end of the year

{81 Return on Capifal Employed s calcwlated as EBIT divided by capital employed, wihich is defined as shareholders equily plus fofal borrowings {current & non-curent}.
Explanation for KPI metrics

KPI Explanations

Revenue from Operations is used by our management to track the revenue profile of the business

Revenue from Operations : i :
and in tum helps to assess the overall financial performance of our Company and volume of our business

Growth in Revenue from Operations provides information regarding the growth of our business for
respective perods

Growth in Bevenue from Operations

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability & financial performance of our business

PAT Profit after tax provides information regarding the overall profitability of the business

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of our business

Met worth Met worth is used by the management to ascertain the total value created by the entity and provides a
snapshot of current financial position of the entity.

ROE (%) RoE provides how efficiently our Company generates profits from sharehaolders ‘funds.

RoCE% ROCE provides how efficiently our Company generates earnings from the capital employed in the business.

6. Weighted average cost of acquisition

a) Price per share of our Company based on primary/ new issue of Equity Shares or convertible securities (excluding Equity Shares issued under the Employees Stock
Option Plan ("ESOP Plan") and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such
issuance is equal lo or more than 5% of the fully diluted paid up share capital of our Company in a single transaction or multiple transaclions combined together over a span
of ralling 30 days

Except mentioned below there has been no issuance of Equity Shares, during the 18 months preceding the date of this Red Herring Prospectus, excluding shares issued under
ESOP/ESOS and issuance of bonus shares, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Cempany (calculaled based on the pre-
issue capital befora such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multipla fransactions combined together over a
span of 20 days.

Source: AN the financial informalion for Tsted industry peers mentioned above 15 on a consolidated basis {unless otfierwise avaiabie only on sfandaione basis) and is sourced
from the annual reparts! financial resuits a5 avaiabie of the respechive company for the year ended March 31, 2023 submilled to stock exchanges oF on company s websife as
available

MNaofes:

a) The figtires for Baweja Studbos Limited are based on the Restaled Financial Statements for the penod ended March 31, 2023,

&) The figures for the peer group are for the year ended March 31, 2023 and are based on their respechive Standalone financial statements fifed with Stock Exchange. CMP of the
DEEr group is as per the ciosing price as onJanuary , 12 2024 as avaifable on www. bseindia. com and www.nseinglia. com

¢} NAV is compiled as the closing nel worth divided by the closing outstanding number of eguily shares. Nel worlh has been computed as the aggregale of share capilal and
resenves and surplus (excluding Revaluation Reserves) and as atftnibutabla to the owners of the Company:

) FE Ratig for the peer has been compidad based on the closing market price of respechive equity shares as on March 37, 2023 sourced from website of Stock Exchange as
divided by the Basic/diluted EPS as applicable.

8} Aol is computed as nel proft affer tax, as attributabde to the owners of the Company divided by closimg met worth. Net worth has been computed as the agaregale of share
camital and reserves and suples (excliding Revaluation Resenves) and as aftributabie fo the owners of the Company.

Detailed explanation for Ofer Price being (=) times of WACA of primary issuance price/secondary iransaclion price of Equity Shares along with our Company's KP1s and
financial ratios for Fiscal 2023, 2022 and 2021 and for the period ended September 30, 2023 in view of the external factors which may have influenced the pricing of the
issue, if any.

For details of our Company's key performance indicators and financial ratios, please refer to chapters entitled “Basis of Offer™ and “Business Overview ™ on pages 106 and 136
raspectively. The Price Band and Offer Price of ¥ { =) has bean determinad by our Company and Promoter Selling Shareholder, in consultation with the Book Running Lead Manager.
The trading price of the Equity Shares could dechine dua to the factors mentionad in the chapter entitied “Risk Faclars™ or amy other factors that may arisa in the futura and you may
lose all or part of your investments.

Qur Company and the Promoter Selling Shareholder in consultation with the Book Running Lead Manager, is justified of the Price Band and Offer Price in view of the above
qualitative and quantitative parametars. Investors should read the abovementioned information along with the chapters entitled “Risk Factors”, “Business Overview'" and
“Reslated Financial Statement"” on pages 33. 136 and 183 respectively, of the Red Herring Prospectus to have @ more informed view. The trading price of the Equity Shares could
decline due to the factors mentioned in the chapter entitled “Risk Factors ™ or any ather factors that may arise in the future and you may lose all or part of your investments.
GENERAL RISK

Investments in eguity and equity-related securities involve & degree of risk and investors should not invest any funds in this Issue unless they can afford Lo take the risk of kosing
their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issuwe. For taking an imvestment decision, investors must rely on
their owmn examination of our Company and the Issue including the risks invaolved. The Eguity Shares in the [ssue have neither been recommended nor approved by securities and
Exchange Board of India nor dogs Securities and Exchange Board of India guarantee the accuracy or adequacy of the Red Herring Prospactus. Specified attention of the investors is
invited to the chapter titled “Risk Factors " beginning on page 33 of the Red Herring Prospectus

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of Tnustaes is not required,

IPO GRADING: Since this issue is made in terms of Chapter 1X of the SEBI (ICDR) Regulations, there is no requirament of appointing an IPO Grading Agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company, in consuttation with the Lead Managar. The financial data presented in chapter “Basis of Issuve Price™ on
page 106 of Red Herring Prospectes are based on Company's Restated Financial Statements. Investors should also refer o the chapter titted “Risk Faclors™ and “Reslated
Financial Statement" on page 33 and 133 of Red Herring Prospectes

INFORMATION A3 REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: Contents of Main Objects as per Memorandum of Association of our Company.

MAIN OBJECTS AS PER MEMORANDUM OF ASSOCIATION OF THE COMPANY

For information on the Main Objects of the Company, please see “History and Cerfain Corporate Matters™ on page 157 of Red Herring Prospecius and Clause Il of the
Memorandum of Association of our Company. The Memorandum of Association of the Company is a material documantwhich is avaikable for inspection in relation to the Issue. For
further details, please see “Malerial Contracis and Documents for inspection™ on page 329 of Red Herring prospecius

LIABILITY OF MEMBERS

Liability of the Members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF DUR COMPANY AND CAPITAL STRUCTURE

Authorised Share Capital is ¥ 20.00,00,000 Lakhs divided into 2,00.00,000 Equity Shares of face value of 10.00/- each. Issued, Subscribed and prior 1o the issue is
£14.42,70,001 Lakhs divided into Fully Paid 1,44.27.001 Equity Shares of T10.00/- each. Proposed Post Issue Paid-up Share Capital ¥34,42.70,001 Lakhs divided into
3,44 27 001 Equity Shares of T10.00/-each. For details of the Share Capital and Capital Structure of the Company, please refer to chaper titled “Capital Structure™ on page 78 of
Hed Herring Prospecius

WOTICE TO THE INVESTORS CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED JANUARY 15, 2024

{("THE CORRIGENDUM")
With referance to the Red Heming Prospectus dated January 15, 2024 filed by the Company with the National Stock Exchange of India Limited in relation to the Issue, the Applicants
should note the Tollowing:
1. On page 106 of the Red Herring Prospectus, under the chapter *Basis for offer price® the Net Asset Value per Equity share for Financial year ended on March 31, 2021, March
31 2022, March 31, 2023 and for the six months perod ended as on Septembar 30, 2023 should be read as 149376, 13.33, 13,77 and 16.79 respectively, giobally,

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE LOMEANY 2 ELBELRILE AND

> Skyline

Eﬁ“g‘fjﬁ“““}'*gﬁ"“L“‘“D““I';E"Hﬂ ; SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
ik R, iy LOATINGEE, UAYANAR f0a, D-153 A, 15t Floor Okhla Industrial Area, Phase-]
ile Parle - (East) Mumbai - 400 057, ) : ;
Nighasgshirs Inces New Delhi - 110020, Delhi, India
Tel No.: 011-40450193-97

Tel No.: +91 81049 85249; = _
Investor Grievance Email: mb@fedses.in; Email: ipo@skylinerta.com
Website: www.skylinerta.com

Websile: www.fedsec.in ;

COMPLIANCE OFFICER

Hidhi Gajera

Flat Mo. G55, shiraad, 2nd Cross Lane,
Lokhandwala Complex, Andhen,

Mumbai - 400053, Maharashira, india,

Ted Mo: +91 22 3580 1403

Email ; c3@bawejashudios com

Waebzite: www bawejastudins.com

nvastars can confact our Company Sacralary and
Compliance Offcer. the Lead Manager or ihe
Ragislar o the f5sue, i case of anp pro-ssee o
post-issue relgted prablems, such &5 man-receipd of
felfers of afofent, ron-credit of alodiied Coulfy
Shares in the respective henelciary accouw, nan-

Primary Transaclions: Contact Person: Saipan Sanghvi Contact Person: Anuj Kumar ; : ol
Exceptas disclosad bebow, there have been no primary fransactions in the last three years preceding the date of this Prospecius: SEBI Registration No.: INMO00010163 SEBI Registration No.: INROODDO3241 Eﬁ;&ﬂ;ﬁ;ﬂm SN SN Dagp-OL e Y
Date of Allotment No. of gquﬂy shares | Face Value per | Issue Price per Nature of Total AVAILABILITY OF THE RED HEHH”'IEI FHHSPEEWE : . . . _ . _ .

equity share () ﬂ"“’f share F] Mature of Allotment Consideration | Consideration Investors should note that Investment in Equity Shares involves a high degree of risk and investors are advisad to refer to the Red Herring Prospectus and the Risk Factors contained
theraim, before applying in the Isswe. Full copy of the Red Hermring Prospecius will be available at the website of SEBI af_www.sebi.gov.in, the website of Stock Exchange at
February 28, 2023 46.53.000 10 10 Preferential Issue against | Other than Cash | 4,65,30,000 || www.nseindia.com, the website of our Company Website at www. bawejastudios.com and also on website of Lead Manager at www.fedsec.in,
* ey property transfer AVAILABILITY OF THE RED HERRING PROSPECTUS AND APPLICATION FORMS
— Copies of the Application Form and the Red Herring Prospactus will ba available at the offices of the LM, the Designated Intermediaries at Bidding Centars, and Registered Office of
Weighted average cost of acquisition (WACA) 10,00 || gur Company. An electronic copy of the Apglication Form will also be available for download on the websites of the Stack Exchange(s), the SCSBs, the Registered Brokers, the

b) Price per share of our Company based onsecondary sale or acquisition of Eguity Share or convertible securities, where any of the Promoters, members of the Promoter
Group, the Selling Shareholders or Shareholders having the right to nominate director() to the Board of our Company are a party to the transaction (excluding gifis), during
the 18 months preceding the date of this Red Herring Prospectus, where either acquisition or ale is equal to or more than 5% of the tully diluted paid up share capital of our
Company in a single transaction or multiple transactions combined tagether over a span of rolling 30 days

There have baen no secondary sale‘acquisitions of Equity Shares, where the Promoters, members of the Promoter Group or Shareholder(s) having the right to nominate director(s)
inthe board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of the cerfificate, where either acquisition or sale is
equal to or more than 5% of the fully diuted paid up share capital of the Company (calculated based on the pre-Offer capital before such transaction's and excluding employee stock
options grantad but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

c) Since there are transactions to report to under (a) and no transaction to report under (b) therefore, information based on last 5 primary or secondary fransactions
(secondary transactions where Promater / Promoler Group entities or shareholder(s) having the right 1o nominate director{s) in the Board of our Company, are a party to
the transactipn), not older than 3 years prior to irrespeclive of the size of transactions, Is not considered.

" WWififed AvbREICoRRAEAuiskIan (WACA)

ATAs and the CDPs atleast one (1) day prior to the Offer Opening Date

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT {"ASBA")

The investors are reguirad 1o fill the application farm and submit the same 1o the relevant SCSBS at the specific locations or registered brokers at the broker centers or RTA or DPs.
The SC5Bs will block the amount in the account as per the authority contained in application form. On allotment, amount will be unblocked and account will be debited anlby to the
extent raquired o be paid for allotment of shares. Hence, there will be no need of refund. For more details on the ASBA process, please refer to the details given in Application Farm
and the Red Herring Prospectus and also please refer tothe chapier titled “Isswe Procedore™ on page 273 of the Red Herring Prospectus

APPLIGATION SUPPDRTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advisad to carefully refer SEBI Circular SERVHO/CFDVDILZ CIRP 201 8/1 38 dated November
01, 2018 and as modified through its SEBI circular (SEBIHOYCFD DIZ/CIR/P2019/50) dated April 3, 2019, SEBI circular (SEBIHO/CFDDILZ/CIR/P/2019/76) dated Juna 28,
2019, 3EBI circularno,  SEBYHO/CFDYDILZ/CIR/P2019/85 dated Juky 26, 2019, SEBI Circular SEBIHO/CFD/DCRZ/CIR/P2019/133 dated November 08, 2019, SEBI Circular
Mo.  SEBIHO/CFD/DNZ'CIR/P/2020/50 dated March 30, 2020, SEBI circular no.SEBYHO/CFD/DILZ/CIR/P/2021/2480/1/M dated March 16, 2021, SEBl  circular no.
SEBI/HO/CFD/DIL2! CIR/P/2021/47 dated March 31, 2021, SEBI Circular no.SEBI'HO/CFD/DI2/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no.
SEBLHO/CRD/DILZ/CIR/P/2022/45 dated April 5, 2022 and SEBI Circular no. SEBIHO/CRD/TIL2/CIR/F/2022/51 dated April 20, 2022 and any subsequent circulars or
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nofifications issued by SEBI in this regard for the procedura to be followed for apphying through LIPI. Retail Individual Investor have to apply through UP1 Mechanism. Retail Individual Investor whose bank is nof [ve on UP as on date of this circular, may use the other alternate channels available to them viz. Submission of application form with SC58s/ using the
facility inked onling trading, demat and bank account list, For further details, pleasa refer the chapter titled “Ysswe Procedure™ beginning on page 273 of Red Harring Prospectus
Sponsor Banker/ Banker to the Issue and Refund Banker to the Issue: ICICI BANK LIMITED BAWEJA STUDIOS LIMITED
Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red HERRING Prospectus On behalf of the Board of Directors
Investor should read the Red Herring Prospectus carefully, including the “Risk Faclors™ beginning on page 33 ol Red HERRING Prospectus before making any investment decision. Sd/-

Harman Baweja
Date: January 20, 2024 S
Place: Mumbai Managing Director

DIN: 02663248

BAWEJA STUDIOS LIMITED is proposing. subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations. an Initizl Public Issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad. The Red Herring Prospectus is available on the website of SEBI at
www.sebi.gov.in, the website of the Lead Manager at www.fedsec.in, website of the National Stock Exchange of India Limited at www.nseindia.com and website of Issuer Company at www.bawejastudios.com. For details, investors should refer to and rely on the Prospectus including the section fitled “Risk Factors™ beginning on page 33 of Red herring
Praspectus

The Equity Shares in this lssue have not been and will not be registerad under the US Securities Act 1933, as amended (the *Securities Act”) or any state securities laws in the United States and may not be lsseed or sold within the United States or to, or tor the account or benefit of, *LLS. persons” (as defined in Regulabion S of the Securities Act), except pursuantio
an exgmption from, orin a fransaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be Issuad and sokd (i) within the United States onky to persons reasonably believed to be "Qualified Institutional Buyers” (as defined in Rule 1444 of the Securities Act) under Section 4(a) of the Securities Act, and (i) outside the
United States in offshore transaction in reliance on Regulation 5 under the Securities Act and the applicable laws of the jurisdiction whera those [ssue and sales ocour,

The Equity Shares have not been and will not be registered. listed or atherwise qualified in any other jurisdiction outside India and may not be Issued or sobd, and Application may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
YIEEEE  MAYANK CATTLE FOOD LIMITED
(Formerly known as Mayank Cattle Food Private Limited) Gt Pretpadtus

Our Company was originally incorporated as Private Limited Company in the name of “Mayank Cattle Food Private Limited’ on April 21, 1998 under the provision of the Companies Act, 1956 bearing Registration Number

WTTEirs Harsrew sy farfEraes=s
IL‘-L'IH'I’AIHEH l.“.:l]FIF'ﬂHATIl:IH 0OF IHI:IIA. LTI:I.

(Thls Is only an advertisement for information purposes and not a prospectus announcement)

R
Please Scan this QR Code to

“CANOTICE INVITING E- TENDER
CONCOR rvites E-Tender in Singhe Pac -c-elﬁmem[:-‘lmj&mql'u* hi fellowing wark:-

L f_ gﬂ?gggl%ﬂ'H'E?gﬁﬁaﬂﬂﬁiﬁﬁlmﬁhw 04-033969 issued by Registrar of Companies, Gujarat, Dadra & Nagar Havelli. Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company

Wame of Work .r.'laml;rﬂnn:.e of COMCOR Siding at different tarminals ,:,;MEH was changed to “Mayank Cattle Food Limited” vide a fresh Certificate of Incorporation dated June 23, 2023 bearing Corporate Identification Number U01210GJ1998PLC033969 issued by Registrar of Companies —
.H_all TEE Moradabad, Jaipor, Khatueses, Ludbiana, Dhappar, Ahmedabad. For further details of change in name and registered office of our company, please refer to section titled “Our History and Certain Corporate Matters” beginning on page no 128 of the Prospectus.
| Phillaur, Kheenl, Barhi, Diacri, Kanpur, Agra, Kata and Maiangur) Registered Office: R. S. No. 162, Rajkot Jamnagar Highway, Near Khandheri Stadium, Vill. Naranka, Tal. Paddhari, Rajkot, Gujarat, 360110, India

Estimated Cest | 506,24 Lakh : Contact Person: Mrs. Payalben Mrugesh Pandya, Company Secretary & Compliance Officer; Tel No: +91 90333 33123,

Completion Pericd | 24 Months fram the 15th day afes date of issue of L O.A. E-Mail ID: cs@mayankcattiefood.com ; Website: www.mayankcattiefood.com ; CIN: U01210GJ1998PLC033969

Earmas! Monay Deposit | % 4,083,125 {through e-paymend) I , eme . i . . . . —

Cost of Tender Document | il JUR PROMOU RS: VIR. BHARA UMA DPA A VA ANI & MR, AJA DPA A /A AN

Tandor Pracessing Fee {Non-refundable) | 2 4,000/- plus GST as applicable (Ihrough e-paymen] e Issue Is being made in accordance wi apter IX of the SEBI'ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are

Diate of sale of Tender {online) | 22.01.2024 {19:00 hrs) to 10.02.2024 [upto 17040 hrs)
Date & Time of submission of Tender | 11.02.2024 wpio 17:00 hrs.

Date & Time of Opening of Tender | 122022024 at 11:30 hrs.

For financial aligibily critaria, expanance wilh raspecl to similar nafura of work, el pleasa medar fa
bl ferder nofos available on websile wesw.concorindia. codin, but the complebe fender documenl
caan e owritaded Irom wabsile www lendersizard comiCCIL caly, Further, cormgendum | acdendum
ta tnis tender, Hany will be pebished on website wew, concorindiacodin, wsnw, bendensizand comiCCIL
and Central Procwrement Partal (CPP) only. Newspapsr press adverdisement shal net be Esued for
fhezama. Growp General Hanagef {TechnicalyAnea-l, Phone Na.; 011-41222500

proposed to be listed on SME platform of BSE Limited (BSE SME).

INITIAL PUBLIC OFFER OF 18,00,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (“EQUITY SHARES”) OF MAYANK CATTLE FOOD LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A
PRICE OF %¥108/- PER EQUITY SHARE, INCLUDING A SHARE PREMIUM OF ¥98/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO ¥ 1,944.00 LAKHS (“THE ISSUE”), OF WHICH 90,000 EQUITY
SHARES OF FACE VALUE OF ¥10/- EACH FOR CASH AT A PRICE OF ¥108/- PER EQUITY SHARE, AGGREGATING TO ¥ 97.20 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO
THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”).THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 17,10,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FOR
CASH AT A PRICE OF %¥108/- PER EQUITY SHARE, AGGREGATING TO ¥ 1,846.80 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”.THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.33%
AND 31.67% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified
Syndicate Banks (“SCSBs”) as per the SEBI circular CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI
Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 ) and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased manner with
ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 248 of the Prospectus. As per SEBI circular no SEBI/HO/CFD/DIL2/
CIR/P/2022/75 dated May 30, 2022, all ASBA applications in Public Issues shall be processed only after the application money is blocked in the investor’s bank accounts. The provisions of the circular shall be for all issues
opening from 01 September, 2022 onwards. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

FORM A
PUBLIC ANNOUNCEMENT
ilnder Requlation § of the Insobsency and Bankrupley Boand of India (Insslvency Resalution
Process for Corporate Persons) Regulations, 2016)
FOR THE ATTEMTION OF THE CREDITORS OF
F. PIYTARELALL IROM & STEEL PRIVATE LIMITED

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI ICDR REGULATIONS”) READ WITH RULE
19(2)(b)(i) OF SCRR AS AMENDED. THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET OFFER TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253(2) OF THE SEBI (ICDR)
REGULATIONS, 2018. (For further details please see “The Issue” beginning on page no. 45 of the Prospectus.) A copy of Prospectus is delivered for filing to the Registrar of Companies as required under
sub-section 4 of Section 26 of the Companies Act, 2013.

RELEVANT PARTICULARS

i Man‘en{cnl:ﬂﬁedeb‘r:lr | R. Phyarelall Iron & Steel Private Limited

2 | Dake of ncorporalion of corporate debior LAE/2005

3 |Authorily undar which corporate deblar is incomporated || Ragistrar of Companies, Kolkata
bt s e

4 [Corporate Tdently No. Limited Liabdity Tdentification| CIN-UZT105WBZ005PTC 102527

g, af corparate debior

For further details please refer the section titled ‘Issue Procedure’ beginning on page 248 of the Prospectus

FIXED PRICE ISSUE AT X 108/- PER EQUITY SHARE

. 'ﬁ#{egﬁ of B SRR W ifrﬁzﬂﬁ?;f KO Lok PO e aluof % THE FACE VALUE OF THE EQUITY SHARES IS % 10/- EACH AND THE ISSUE PRICE IS 10.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
S lihens s e i et LA T £ THE APPLICATION MUST BE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.
bt g FOR FURTHER DETAILS PLEASE REFER TO “SECTION XI - ISSUE INFORMATION” BEGINNING ON PAGE 239 OF THE PROSPECTUS.
7 |Estmated dale of clogure of nselventy resalulion| July 15ih, 2024 %
DCEES =

ISSUE OPENS ON : JANUARY 29, 2024
2024

Y) Friaay, Feoruary Uz, ZUZ4
otees| Friday, February UZ, ZUZ4

ISSUE
PROGRAMME

Bid Opening Date

id Closing Date (T day)

4 |Mame and regstration number of the inscheancy| S Yogesh Gupia
profassiona acting as indanm resclution professional — |Registration No. [BEINTPA-001)F-
PO 3490201 7- 18110650
9 (Address and e-mail of the inlerim rasclution] GO S Jaykishan,
professional, a5 regaterad with the Beand 12, Ho Chi Minh Sarani, Suite No, 200.2E &
£F, 2 Flaor, Koikyta- TOO0T
Email ID: yogeshguptadl@redifimail.com
1{+1Addrass and e-mail fa be usad for cormaspondence with| C/0 S Jaykishan,
I inbanim rasolufion professional 12, Ho Chi Minh Sareni, Sufie Mo, 20.2E &
2F. 2nd Flacr, Kodkata- 700071
Email IC:rpiyaralall. cirpi@gmail.com
| R |yogeshguptad @redifimail com
11 |La=i dalefor submissianafdaims Fabnzane Ird, 2024
12|Classas of craditors, & any, undar clause [b) of sub-| NotApphcable as pernlormalion aith IRP
section (B4) af seclion 21, ascerlainad by fhe infarim|
res ol ulion professional
13 |Names of Ingohvency Professiorats idenlified 1o act 45| NotApplicable as parinformation with IR P
Authorised Representaiive of crediars in a dass. [Thees
names for each dass] |
14|} Rakevant Forms and Wit link
() Dirlaibs af authanzed reprasantafives ana evalable ak | hip: S Bl gow inbomadoarioads
Mefice is hersby given that the Matona Company Law Tribunal has ordered the commencement of a
corparale insabeancy resclufion procass of the B Piyarelall bron & S4eel Private Limited on January
18th, 2024, arder recessed on 19th Jandary, 20024
The crecktars of R, Phyarelall lnon & Steel Privale Limited | are hereby called upon bo subimit ther dams
with proof on or before February dnd, 2024 to the intesim resclution professiongl 8t the addrass
menfoned Eainst ety Mo 10
The financial cradibars shall sunimit ther daims wigh proaf by electronic means oaly, Al other crediions may
subimit the claims wilh procfin parson, by poslor by elecinonic means
A firsancial crediior belonging % o chass, a3 listed aganst the enfry Ne 2 shall indicabe & choice ol
eulhorizad rapresentative from amondg the thres insohency professionals lsted against aniry Mo 3 o acl
& auihd s repheserialivg o the class [Spedly cdags] in Form Ca-This claise nol appicable al presen)
Submssion of false or misleading proots of chairm shallattract penalties

ISSUE CLOSES ON: JANUARY 31,

vionaay, January 29, ZUZ4 nit

Wednesday, January 31, 2024 Credit of Equity
(T+2 Day)
Commencement of Trading of Equity Shares on the
Stock Exchange (T+ 3 days)

Timelines for Submission of Application (T is issue closing date)

Bid Modification: From ISSue opening date up to 5 pm on T day

Validation of bid details with depositories : From Issue opening date up to 5 pm on T day
UPI Mandate acceptance time: T day — 5 pm

Issue Closure

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Retail and other reserved categories

ares 1o demat accounts O

inalization of basis of allotment wi e Designated
Stock Exchange/ Allotment of Securities (T +1 day)

I'hursday, February U1, 2024 Monday, February U9, ZUZ4

Application Submission by Investors
Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and
Syndicate UPI ASBA etc) — Upto 4 pm on T day.

Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) —
Physical Applications (Bank ASBA) — Upto 1 pm on T day.

Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlls) —
day and Syndicate members shall transfer such applications to banks before 1 pm on T day.

ASBA*

Simple, Safe, Smart way of Application!!!
Mandatory in public issue. No cheque will be accepted

E h:!} now available in ASBA for retail individual investors.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account.

For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Retail Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General
Information Documents and also please refer to the section “Issue Procedure” beginning on page 248
of the Prospectus.

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS: For

Upto 3 pm on T day.

Upto12pmonT

RISK IN RELATION TO THE FIRST ISSUE: This being the first issue of the issuer, there has been no
formal market for the securities of the issuer. The face value of the equity shares is ¥10/- each and the
issue price is 10.8 times of face value of the equity share. The issue price should not be taken to be
indicative of the market price of the equity shares after the equity shares are listed on the SME Platform
of BSE Limited. No assurance can be given regarding active or sustained trading in the equity shares of
our company or regarding the price at which the equity shares will be traded after listing.

GENERAL RISKS: Investment in equity and equity-related securities involve a degree of risk and
investors should not invest any funds in this offer unless they can afford to take the risk of losing their
investment. Investors are advised to read the risk factors carefully before taking an investment decision
in this offering. For taking an investment decision, investors must rely on their own examination of
the issuer and the offer including the risks involved. The securities have not been recommended or
approved by the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy
or adequacy of this document. Specific attention of investors is invited to the statement of ‘Risk factors’
beginning on page no.21 of the Prospectus.

BASIS FOR ISSUE PRICE: Please refer “Basis for Issue Price” beginning on page 77 of the Prospectus.
ISSUER’S ABSOLUTE RESPONSIBILITY: The issuer, having made all reasonable inquiries, accepts
responsibility for and confirms that this offer document contains all information with regard to the issuer
and the issue which is material in the context of the issue, that the information contained in the offer

Yogesh Gupts

Irterim Resalution Professional
IBBHIPA-001/IP-POO349/201 T- 1810650

AFA Cartificate No.: AATMOES0MRI21 02230103812
AFA valld wplo: 10/05/2024

Date: 2200172024
Place: Kolkata

This advertisement is for information purposes only and does not constilute an offer or an invitation or a

recommendation to purchase, to hold or sell secorities. This is not an announcement for the offer document. All
capitalized lerms used herein and not defined herein shall have the meaning assigned to them in the Letter of offer
dated 09* January, 2024 the “Letter of Offer” or ("LOF™) filed with the BSE Limited ("BSE") and the Securities and
Exchange Board of India (“SEBI").

&)/ GENPHARMASEC LIMITED

CIN: L24231MH1992PLC323914

Our Company was orginally incorporated as “Adi Rasayan Limited” a private Bmited company vide a Certificate of
Incorporation dated 16™ Novernber, 1992, issued by the Reqistrar of Companies, Gujrat, Dadra & Nagar Haveli under the
provisions of the Companies Act, 1956, Subsequently, the namea of our Company was changed to “Generic Pharmasec
Limited” and a fresh certificate of incorporation dated 27 Novernber, 2018 consequent upon change of name was issued
by the Registrar of Companies, Ahmedabad, Theraafter, the name of our Company was further changed to "Genpharmasec
Limited” and a fresh certificate of incorporation dated 25" Octaber, 2021 consequent wpon change of name was issuad
by the Registrar of Companies, Mumbai, For further details in relation to our Company, please refer o the sechion fitled
“General Information” beginning on page 50 of the Letter of offer.
Registered Office: Office Mo. 104 & 105 1% Floor, Gundecha Industrial Premises Co-op Soc. Lid. Akurli Road,
Kandivali East Mumbai City MH - 400101 | Tel: No. +91- B&5655 50242

: ; 7 L Mrs. Payalben Mrugesh Pandya,
E-mail: compliance@genpharmasec.com | Website: www.genpharmaseac. com F E | N 5 HORE ‘l’ Company Secretary & Compliance Officer
Contact Person: Ms, Heta Deepak Shah, Company Secretary & Complance Officer f—' MAYANK CATTLE FOOD LIMITED

PROMOTERS OF OUR COMPANY: MR. RAJESH SADHWANI AND MRS. SNEHA SADHWANI

4 THE ISSUE g

ISSUE OF UPTO 27,68,59,850 EQUITY SHARES OF FACE VALUE OF RE. 1 EACH ("EQUITY SHARES") OF GENPHARMASEC
LIMITED ("GENPHARMA™ DR THE “COMPANY" DR THE “ISSUER") FOR CASH AT A PRICE OF RS. 1.75 PER EQUITY
SHARE (INCLUDING PREMIUM OF RS. 0.75 PER EQUITY SHARE) ("ISSUE PRICE™) FOR AN AGGREGATE AMOUNT NOT
EXCEEDING RS. 4,845.05 LAKHS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 1
(OME) EQUITY SHARE FOR EVERY 1 (ONE) EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, LE. 09™ JANUARY, 2024 (THE "ISSUE"). THE ISSUE PRICE 15 1.75 TIMES OF FACE VALUE OF THE
EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER TITLED “"TERMS OF THE ISSUE™ ON PAGE 123
OF THE LETTER OF OFFER.

ATTENTION INVESTORS
NOTICE TO THE READER (“NOTICE") — CORRIGENDUM CUM ADDENDUM TO LETTER OF OFFER

OATED JANUARY 09, 2024

This notice should be read in conjunction with the LOF filed by the Company with the Stock Exchange and SEBI and the ALOF
(“Abridged Letter of offer™), CAF ("Common Application Form™) and Entitlement Letter that have bean sent to the Eligible
Equity Shareholders of the Company. The Eligible Equity Shareholders are requestad to please note the following:

ISSUE OPENING DATE CHANGED

ISSUE OPENING DATE (OLD) MONDAY, 22*" JANUARY, 2024

ISSUE OPENIG DATE (NEW) TUESDAY, 23" JANUARY, 2024

Pursuant to Nofice Number 20240119-39 dated January 19, 2024 as released by BSE Limited, Exchange shall observe
Trading Hofiday on January 22, 2024 in Equity, Eguity Derivatives, SLB Segment. &ccardingly, this is to inform to Eligible
Sharehalders of the Company that the date of opening of the Rights |ssue, which was scheduled to be open on Monday,
January 22, 2024 has been now changed to Tuesday, January 23, 2024, by the Rights |ssue Committee in its Meeting held
on January 20, 2024

Furthar there is no change in last date of on market renunciations which is Friday, February 02, 2024 and issue chosing date
which is Friday, February 08, 2024, Accordingly, the last date of submission of the duly filled in CAF {along with the amount

payable on application) is Friday, February 08, 2024. Type FY 2023-24* FY 2022-23 FY 2021-22 FY 2020-21 Total

This Corrigendum cum addendum shall be available on the respective websites of the Stock Exchange at www.bseindia.com SME IPO 4 12 7 1 24

and the website of the Company at www.genpharmmasec.com. Main Board IPO < g : " T

Accordingly, there is no changs in the LOF, CAF, Enfitlement Letter and ALOF dated January 09, 2024 except for modification in Total 7 e =l 5 23

the [ssue opening date. Change in [ssue opening date does not resuftant change in indicative time table of post issue activities ofa

a5 [I‘IE‘:I‘E i no fhﬂ.ngﬂ in |r:_5uﬁ EIGSFHH d&tﬂ Issue closed Below Issue Price on LIStlng Day - 2 N 7
For Genpharmasec Limited Issue closed above Issue Price on Listing Day 4 5 1 17

On Behall of the Board of Direclors * Status upto January 17, 2024

Salf-
Date: 20" January, 2024 Ms. Heta Deepak Shah
Place: Mumbai Company Secretary and Compliance officer

Disclaimer: Dur Company is proposing, subjact to receipt of requisite approvals, market conditions and other considerations,
to issue Equity Shares on a rights basis and has filed a Letter of Offer dated January 09, 2024 with the Securities and
Exchange Board of India and BSE, The Letter of Offer is available on the website of SEBI at www.sebigovin, websiie of
Stock Exchange where the Equity Shares are listed i.e.,BSE at www bseindia.com. Investors should note that investment
in equity shares involves a high degree of risk and are reguested to refer fo the Letter of Offer including the section *Risk
Factors™ beginning on page 31 of the Letter of Offer. This announcement has been preparad for pubdication in India and may
nat be released in the United States. This announcement does not constifute an offer of Rights Equity Shares for sale in any
jurisdiction, including the Linited States, and any Rights Equity Shares described in this announcement may not be offered
or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from
registration. There will be no pubic offering of Rights Equity Shares in the United States.

Aol Bz

information on the main objects of the Company, please see “Our History And Certain Other Corporate
Matters” on page 128 of the Prospectus and Clause lll of the Memorandum of Association of the
Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Offer. For further details, please see “Material Contracts and Documents for Inspection”
on page 283 of the Prospectus.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorised
share capital, issued, subscribed and paid up share capital of the Company as on the date of the
Prospectus is as follows: The Authorised Share Capital of the Company is ¥ 600.00 lakhs divided
into 60,00,000 Equity Shares of 310/- each. The Issued, Subscribed and Paid-up share capital of the
Company before the Issue is ¥ 360.00 Lakhs divided into 36,00,000 Equity Shares of ¥10/- each.
Proposed Post issue capital : ¥ 540.00 Lakhs divided into 54,00,000 Equity Shares of ¥10/- each. For
details of the Capital Structure, see the section “Capital Structure” on the page 56 of the Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY
AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of
the signatories of the Memorandum of Association of the Company and the number of Equity Shares
subscribed for by them at the time of signing of the Memorandum of Association: 100 Equity shares of
face value of ¥10/- each were allotted to Bharatkumar Popatlal Vachhani, 100 Equity Shares of face
value of %10/- each were alloted to Ajay Popatlal Vachhani, 100 Equity Shares of face value of %10/-
each were alloted to Popatlal Jivraj Vachhani, 100 Equity Shares of face value of %10/- each were
alloted to Ashwin Girdharlal Patel and 100 Equity Shares of face value of %10/- each were alloted to
Nandlal Laxman Mandvia.

document is true and correct in all material aspects and is not misleading in any material respect, that
the opinions and intentions expressed herein are honestly held and that there are no other facts, the
omission of which make this document as a whole or any of such information or the expression of any
such opinions or intentions misleading in any material respect.

LISTING: The Equity Shares of our company issued through the Prospectus are proposed to be
listed on the SME Platform of BSE Limited. In terms of the Chapter IX of the SEBI ICDR Regulations,
as amended from time to time, our company has received “in-principal” approval letter dated
December 21, 2023 from BSE for using its name in this offer document for listing of our shares on the
SME Platform of BSE Limited. For the purposes of the issue, the Designated Stock Exchange will be
BSE Limited (“BSE”).

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI
(ICDR) Regulation 2018, a copy of the Prospectus has been filed with SEBI after filing of the Offer
document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018
and Sec 26(4) of Companies Act 2013. However, SEBI shall not issue any observation on the Offer
document. Hence there is no such specific disclaimer clause of SEBI. However investors may refer to
the entire “Disclaimer Clause of SEBI” beginning on page 230 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE LIMITED): It is to be distinctly understood that
the permission given by BSE Limited (“BSE”) should not in any way be deemed or construed that
the contents of the Prospectus or the price at which the equity shares are offered has been cleared,
solicited or approved by BSE, nor does it certify the correctness, accuracy or completeness of any of
the contents of the Prospectus. The investors are advised to refer to page no. 234 of the Prospectus for
the full text of the Disclaimer Clause pertaining to BSE.

LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER |

Ml D b i AN AD

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2nd Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

Chennai - 600 002, India
Telephone: +91-44-40020700
Email: ipo@cameoindia.com

CAMEO CORPORATE SERVICES LIMITED
“Subramanian Building”, No.1, Club House Road,

Contact Person: Ms. K. Sreepriya

Website: www.cameoindia.com

Investor Grievance Email: investor@cameoindia.com
SEBI Registration Number: INRO00003753

CIN No: U67120TN1998PLC041613

Registered Office: R. S. No. 162, Rajkot Jamnagar Highway, Near
Khandheri Stadium, Vill. Naranka, Tal. Paddhari, Rajkot, Gujarat,
360110, India

Contact No: +91 90333 33123

Email ID: cs@mayankcattlefood.com

Website: www.mayankcattlefood.com

Investors may contact our Company Secretary and Compliance Officer
and / or the Registrar to the Issue and / or the Lead Manager, in case
of any pre-issue or post-issue related problems, such as non-receipt
of letters of allotment, credit of allotted Equity Shares in the respective
beneficiary account or refund orders, etc.

Availability of Prospectus :

finshoregroup.com and website of Issuer Company at www.mayankcattlefood.com

Availability of Application form : Application forms can be obtained from the Registered Office of MAYANK CATTLE FOOD LIMITED and the Lead Manager to the Issue - Finshore Management Services
Limited. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated Branches of SCSBs, the list of which is available on the website of SEBI.

Applications Supported by Blocked Amount (ASBA): Investors have to compulsorily apply through the ASBA process. ASBA has to be availed by all the investors. The investors are required to fill the application
from and submit the same to the relevant SCSB'’s at the specific locations or registered brokers at the broker centres or RTA or DP’s. The SCSB’s will block the amount in the account as per the authority contained
in application form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. The ASBA application
forms can also be downloaded from the website of BSE. ASBA application forms can be obtained from the Designated Branches of SCSB’s, the list of banks that are available on website of SEBI at www.sebi.
gov.in and website of Stock Exchange at www.bseindia.com. For more details on ASBA process, please refer to the details given in application forms and Prospectus and also please refer to the Section “Issue

Procedure” beginning on page 248 of the Prospectus.

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular number SEBI/HO/CFD/DCR2/
CIR/P/2019/133 dated November 8, 2019, SEBI Circular No. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 05, 2022, SEBI/HO/CFD/DIL2/CIR/P/2022/51
dated April 20, 2022 and SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2022/75 dated May 30, 2022 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported

by Block Amount (ASBA) for applications in public issues by retail individual investors.
BANKER TO THE ISSUE\SPONSOR BANK: ICICI Bank Limited

Investors should read the Prospectus carefully, including the Risk Factors beginning on page 21 of the Prospectus before making any investment decision.
The Lead Manager associated with the Offer have handled 24 SME public issues and Nil Main Board public issue during the current financial year and three financial years preceding the current Financial Year,

out of which 7 SME public issues closed below the issue price on the listing date.

Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein,
before applying in the Issue. Full copy of the Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.

Place : Rajkot
Date :January 22, 2024

For MAYANK CATTLE FOOD LIMITED
On behalf of the Board of Directors
Sd/-

Bharatkumar Popatlal Vachhani
Managing Director

MAYANK CATTLE FOOD LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies,
Ahmedabad. The Prospectus is available on the website of the SEBI at www.sebi.gov.in, the website of the Lead Manager at www.finshoregroup.com, website of the BSE at www.bseindia.com and website of
Issuer Company at www.mayankcattlefood.com. Investor should note that investment in Equity Shares involves a high degree of risk. For details, investors should refer to and rely on the Prospectus, including
the section titled “Risk Factors” as appearing in the Prospectus. The Equity Shares have not been and will not be registered under the US Securities Act (“the Securities Act”) or any state securities laws in United
States and will not be issued or sold within the United States or to, or for the account or benefit of “U.S. persons” (as defined in Regulation S under the Securities Act), except pursuant to an exemption from, or in

a transaction not subject to, the registration requirements of the Securities Act, 1933.
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