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TRANSRAIL LIGHTING LIMITED

Qur Company o, e Act. 1956, # cenfoas of Mkkmﬂ*"’“w
fml-mmo(n«:aw,u- lmoqqm: . Bried f our Company' 10, 2024 {*RHP* o

Regiatered Office: 501 AS.CE Fortune 2000, Bch G Barces Kurla Complan. Wiuurhmdﬂl 400 051 bk, Tol: slzzmrmw-m mm"n Ganchal Upectre, Comgary Secrviary Ofcr
LM

THE PROMOTERS OF OUR COMPANY ARE AJANMA HOLDINGS PRIVATE LIMITED, DIGAMBAR CHUNNILAL BAGDE AND SANJAY KUMAR VERMA

mmﬂmmmﬂfu"ﬂ[-]EmmEBﬂFmEmﬂfﬂmrﬁmmsjﬂfTmllLLﬂmLﬂlTEﬂ1““CDIFI.N\"u'l'HE‘WWI"JFﬂﬁCIS'Hi‘lmﬂFﬂ-"ElEmMmmlPRmDFﬂ-]FEREm
smpmmmqnmﬂmwmq JMILLION THE “OFFER') COMPRISING A FRESH ISSUE OF P O] o] FACE VALUE OF ILLION (THE °F | AND A OF E [THE" marmmwﬁ
URTO TO 2[w] MILLION, BY AJANMA LIMITED L DER"( ) Al L [o]%

wnzm«uorounmm

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION |
PER EQUITY SHARE (IN?)# |

| Ajanma Holdings Private Limited I Promoter Selling Shareholder l Up to 10,160,000 Equity Shares aggregating up to Z[e] million ] 1050 ]
# ks caifed by Nayon Pk & G, Chtared Accouniart, by way-of e cevtifosts daed Decermber 10, 204

We are an Indian eng d jon {“EPC") companty, Our Company primarily focuses on power ransmission and distribulion business and integraled manufacturing faciliies for lattica structures, conductors, and monopoles.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employes reservation portion : upto [«] Equity Shares aggregating up to 2 190 million.

PRICE BAND: 7410 TO 7432 PER EQUITY SHARE OF FACE VALUE OF 72 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 205 TIMES AND 216 TIMES THE FACE VALUE OF THE EQUITY TIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 34 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AND IN MULTIPLES OF 34 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH THEREAFTER.
THE PRICE TQ EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND 1S 22.05 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 55.05 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 17.60%.

In with th f th F 1 Directors of aur Company, g dated D 14, 2024, the ab rided price band is justified d factors! KPis

the
“Blasis for Offer Price page 115 g g [WACA") j ‘Basis for Offer Price’ page 115 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the Information included in the RHP and the terms of the Offer, Including the merits and risks invoived and not rely on any other

RISKS TO INVESTORS
(For details refer to the section titled “Risk Factors” on page 31 of the RHP)

1. Project cancellation/ modification risk: Our Order Book is subject to cancellation, modification or dalay which future or other requiatory actions in relation to the non-compliances, our reputation, business and results of
may materially and adversaly affact our business, future prospects, reputation, financial condition and results of memwmdbeaﬂvarsetyaﬂmd
operation. If any of our projects ane cancefied or ferminated prematurely, there can be no assurance that our | 7, risk: We h capital il i Tnvolvi

Company will recaive the apphicable tlermination payments in fime or al all or thal the amount paid will be adequate lang imph i riods and we may requi dd 'mnungmmmraqwmm Asufngemmher
1o enable our Company 1o recover its investments in the prematurely cancelied project. As of June 30, 2024, our 30, 2024, our Company had total i q b © 57,689.30 milion,
confimed Order Book amounted to ? 102,130.66 millon, Details of our capital expenditure and waﬂ\w cwaa!asparRes‘laned Consolidated Financial Information is set out
Project costs overrun and time overrun risk: Since our project management and tumkey EPC contracts below: (in T milkion)
{including those for power transmission and desiribution), have long execution periods and time overmuns, project
related estimated costs and revenue estimates may vary from the actual costs incumed and actual revenues As atand for the
mmmdwmhmmmyaﬂmmrmm financial condition, ra'sull's nrmmmmmmﬂnﬁ Source of Three months Financial Financial Financial
In the past cur Comgany h in cartai financing period ended | Year ended | Year ended
Risk in relation o tenders by public sector Our business s i on fanders June 30, 2024 ""z"'u";ft March 31,
baing floated by ¢ public sector ings and utilibes, from which we derive & si 2023
portion of our revenues, i.8. wwnmaiymﬁwrwmﬂommﬁmsf«mmmmmmﬂm i Capex and term loans from
.Iunew 2024, Any delays mtancers refeased of no lender y have & material adverse jture* | various banks and non-banking 162 56 ! 659.56
financial institutions and
Three menths nancial Year Financial Year | Financial Year | balorics rom inkesnel aconials.
Particulars period endud.luna andad Mmh 3, | ended March 31, | ended March 31, Working 'M'.Ikmg aepuralfau'ms from
30, 2024 2023 022 various banks, non-banking
wemment clients 3 financial institutions, equily 20, 11,746.79
Revenue generaled med Inber corporate loans
(in? ng_l»on; 2424 213050 | 2541462 | 69 and intemal aceruals.
« Gross sdditions i fxed ool addtion ¥ ’ e Bssels
82.66% 62.35% Durk 2 ictions i y ing ATRNg id y affect our
i & abiity 1o conduct our busingss
53 a5 B, Risk regarding a CBI matter; We have an outslanding FIR filed by the Central Bureau of Investigation, Anti-
Corruption Bureau, Lucknow, Uttar Pradesh (“CBI”) for Gomti IbvarPro,w,m adverse developments ln sum
GBIl matter may have & malerial adversa effect on our business, fi resulls of op
544875 331, fiows.
. Risk regarding show cause notice recelved from RBI: in the past, our Company has received a show cause
17.65% . notice from REI for FEMA non compiiance. Any adversa action in the fulurs or inabilly of our Company 1o reaiize
23 15 g dues may have on our i d financial
16 16 Daﬂdlbon
power gk T — " from the Offer for rtion: The Offer an offer for sale of up o 10,160,000 Equity Shares
zymmslu;égeulnnwm ﬂ&zwmeﬁrmmowwmtmrum}&bemwwm
romoler harehalder and our pany will not recaive any proceeds the or
s f;“,,?;‘mm“"m““;w,,;ﬁ n'wedmmm was" bl mmwﬁ&%h&;‘nmmm D impoe o | 51, Markel Risk: The Offe Prce ol w Eculy Shrss; market capiialiation o evernos ram ussrations e and oo
p ial price-lo-earnings ralio may not be indicative of the frading price of our Equity Shares upan listing on the Stock
The f our % the basis of i3 524 out below: Exchanges subsequent o the Offer and, as a resull, you may lose part or all of your

Financial Year | Financial Year | Financial Year Ratio vis a vis Ratio vis a vis
Particulars ended March 31, ended March 31, ended March 31, Particulars Floor Price of 2410 Cap Price of 7432
2024 w23 2022

June 30, 2024 (In multiples, unless otherwise specified)

| genersied in oc (n € illon) 44459 | 66197 | 1438638 14,1704 | | Marketcap 0 from operfions oo™ | 145

Perceniage 1o lotalfevenue Price-{o-gamings ratio* 08 | 2205 ]

from operations (%) 0.1 4145 a662 52,04 | | # Revenve trem cperations has bean considered for the Financial Yoar arded Mavch 31, 2024 Market capitakzation is dorved

Revenus from operations considaning 12,49 96, 767 Equaly Shames ax on date plus proposed number of 97,536,007 Equily Shaves af Floor Price of 2410 and

n«mm? India (In ¥ million) 447444 2347313 16.472.99 BAT1.08 Bz.susasqm mﬂwmwmz R

Parwmagelnhourevm * P y diviging Flour Price snd Cap Price by EF I Yoar.

f (%) 49.89 58.55 53.38 756 || 12 mmwmmmmmdewwmmmwmmMMmm
29% of and Niger. Tt sels for

Mﬂemmwfwwwawmmmnfmmmm @ vary small portion of our AT g
business is hedged. Majority of our rade receivables and trade payables are in USD and Bangladesh Taka. bt P d
Accordingly, depreciation of the Indian Rupes against the USD and other forsign cumencies may adversely affect Three months period | Financial Financial Financial

our results of operations if there is an increase in the cost of the raw materials we import or any proposed capital
T foraioi ol narich ended June 30, 2024 Year ended Year ended Year ended

March 31, 2024 erth 31 023 March 31, m
nnpumuunmxmrwmamdsmlmumtﬂ"]mmmwmmm — R T T easits (TP B ——

‘against GIL pursuant to g against GIL, may have and Amount® | (%) Amount® (%) Amount® (%) Amount®

m"‘”"““ﬁmﬁﬁ?&f gg';pf:]; s 59,770 Euly s atfegabg o 01 of e e and prap Euty a40a5| som| 1861617 4148] 1428838] 46 14,1704
risk: In the past, our books of accounts have been inspecied by the Ministry of Corporale Affairs i $47444 4989 55

{“IGA"]ammmwlmnammmwmummwmmmm There are no | | —— L2bdu: .

violations, as disclosed above, that are conlinuing or not compounded by the MCA, as on the date of the Red | | Total 8969.03 | 100.00

Herring Prospectus. Further, In the past, aur Company has been subjected to penally In case of contraventions | oo e e r

under the Companies Acl, m1alnmmmmummpbmmlﬁmmmammm”me dem%%&m

Contimued on next page...




