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THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

- (Please Soan this (R cade o

We Su ppo rt Your Goals view the Red Herring Prespectus)

SHA FINANCIAL SERVICES LIMITED

Owr Company was incorparated as a Private Limited Company under the Companies Aei, 1956 in the name and stvle of " Usha Financial Services Private Limited " bearing Certificate of Incorporation Number U74899DL 1995 PTCOG8604 issued by the Regisirar of Companies. Dellit dated May
16, 1995, Further, our Company was converted into a Public Limited Company in pursuance of a special resolution passed by the members of our Company at the Extra-Ordinary General Meeting held on June 03, 2022, and the name of our Company changed from "Usha Financial Services
Private Limited" 10 "Usha Financial Sevvices Limited ™ & Registrar of Companies, Delli issuwed a new certificate of incorporation conseguent upent comversion dated Ociober 12, 2022, As on date of the Red Herving Prospecius, the Corporate Hdentification Number of our Company is
U74899DL 995 PLOOGSG04. Far further details of incorporation please refer to section titled " Ouwr History and Certain Other Corporate Matters " beginning on page 184 af the Red Herring Prospectis.
Registered Office: 330, Mezanine Floor Functional Industrial Estate, Patparganj, Delhi-110092, India
Tel: 011 47019079; Fax: N.A., Website: https://www.ushafinancial.com/, E-mail: compliance{@ushafinancial.com

Company Secretary and Compliance Officer: Ms. Kritika Goswami

PROMOTERS: MR. RAJESH GUPTA, MR. ANOOP GARG, MS. GEETA GOSWAMI,
MS. NUPUR GUPTA AND M/S BR HANDS INVESTMENTS PRIVATE LIMITED

_THE ISSUE_

INITIAL PUBLIC OFFERING OF UP TO 58,60,000 EQUITY SHARES OF RS. 10/- EACH (“"EQUITY SHARES™) OF USHA FINANCIAL SERVICES LIMITED (“USHA FINANCIAL' OR “UFSL’ OR THE “COMPANY™) FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY
SHARE (THE "ISSUE PRICE"), AGGREGATING TO RS. [+] LAKHS ("THE ISSUE"). OUT OF THE ISSUE, 3,20,800 EQUITY SHARES AGGREGATING TO RS. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER
RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 55,39,200 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [+]/- PER EQUITY SHARE AGGREGATING RS. [ =] LAKHS
|S HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.96 % AND 25.48 %, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 11,08,000 EQUITY SHARES
ANCHOR INVESTOR PORTION NOT MORE THAN 16,60,800 EQUITY SHARES
RETAIL PORTION NOT LESS THAN 19,39,200 EQUITY SHARES
NON-INSTITUTIONAL PORTION NOT LESS THAN 8,31,200 EQUITY SHARES
MARKET MAKER PORTION UPTO 3,20,800 EQUITY SHARES

PRICE BAND: X 160/- to X 168/- PER EQUITY SHARE

THE FLOOR PRICE IS 16.00 TIMES THE FACE VALUE AND CAP PRICE IS 16.80 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (1ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS
AMENDED READ WITHRULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 394 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF
COMPANIES, DELHI AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.

BID/ISSUE ANCHOR BID OPENS ON OCTOBER 23, 2024
BID OFFER OPENS ON OCTOBER 24, 2024
PROGRAM BID OFFER CLOSES ON OCTOBER 28, 2024

Il.f' UPI-Now available in ASBA for Retail Individual Investors [“RI") **
way of Application!!!!

*Applications supported by blocked amount (ASBA) is a better Mandatory in Public )
way of applying to issues by simply blocking the fund in the bank | issues No cheque will UI= I

Investors are required fo ensure that the bank account used for bidding is inked {o their PAN.
account. For further details, check section on ASBA below. be accepted LML PTMENTS WIERALT j,f

UP|— Now available in ASBA lor Retail Individual Bidders applying through Reaistered Brokers, DPs & RTA. Retail Individual Bidders also have the option
to submit the application directly tothe ASBA Bank {SCSBs) or io use the facility of linked onling irading, demat and bank account.

*A5BA has to be availed by all the investors except Anchor Investors (if any). UPI may be availed by Rils.

For details on the ASBA and UP| process, piease refer Lo the details glven in ASBA Form and abridged proaspectus and also please refer o the section *lssue Procedure” beginning on page 394 of the Red Herring Prospecius. The process is also available on the website of SEBI and Stock Exchanges in the Genaral information Document. ASBA Forms can be
downloaded fromihe website of Emerge platform of NSE ["NSE Emerge” or " Stock Exchange™) and can be obtained fromiihe listof banks that is displaying on website of SEBI atwww sebi gov.in,

** List of banks supporting UPl is also avallable on the website of SEBI at www.sebl.gow.in. For the list of UP! Apps and Banks live on IPO, please refer tothe link: wwaw.sebi.gov.in. ICICE Bank Limited has been appointed as Sponsor Bank for the Issue in accordance with tha requiremeants of the SEBI Circular dated November 1, 2018, as amended.

INTERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYNDICATE BANKS ("SCSBS™) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. SEBI/HO/CFD,/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR
INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (*ASBA") PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPIHID {IN CASE OF RIS, IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI
MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO "ISSUE PROCEDURE" ON PAGE NO. 394 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER
ANNUM FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE Il OF THE UPI {ON A MANDATORY BASIS).

BASIS FOR ISSUE PRICE

1) Baszic and Diluted Earnings per Share (EPS) as per Accounting Standard 20. UDIN 24510541 BRAGGFIR08. Addifionally, the Audit Committes in its maeting daied Ockober 11, 2024, have confirmed that other than verified and audited KPFs set out below,
On the basis of financials; our company has not disclosed to-earlier invastors at any point of time during tha three years period prior to the date of the Red Herring Prospectus.
For further details of our key performance indicators, see “Risk Factors, “0ur Busingss”, "Management's Discussion and Anabysis of Financial Condition and Results of
Financial Year EPS (Basic & Diluted) Weigh Operations” on pages 30, 146 and 293 respectively of the RHP We have described and definad them, where applicable, in “Definitions and Abbraviations” section on paga no, 2 of
| 2023-24 B.64 3 the RHF Our Company confirms that it shall continue to disclose all the KPIs included in the section “Basis for Offer Price”, on & periodic basis, at lzast once in a year (or for any
|2022-23 7.42 P, lesser period as determined by the Board of our Company), for a duration that is at ieast the later of {i) one year after the listing date or penod specified by SEBI; or (i) till the
' 07127 351 ] utilization of the Net Proceads. Any change inthese KPIs, during the aforementionad period, will ba explainad by our Company as required under the SEBIICDR Ragulations
.lﬁj'cig-m[.!-d AVEra0e EPS s 78 Key melrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheel ratio are monilored on a periodic basis for evaluating the overall performance of our
| . - - [
- i ' Company.
September 30, 2024= 3.18 KPlindicators . . .
. (Rupees in Lakhs, except EPS, % and ratios)
“Not Annualized o Particulars Period ended Sept |  Financial Year ended Financial Year ended | Financial Year ended
E} " F;h:a_ to F?_rntng_z .[ P/E) ratioin relation to lssue Price of € [+ ] per Equity Share of face value # 10/~ each fully paid up. 30th, 2024 March 31st, 2024 March 31st, 2023 March 31st, 2022
n the basis of Financials; T o |
Lustomer 16997 287 v 015 | 20425
Particulars P/E Ratio al floor price P/E Ratio at cap price Revenue from operations ' 2651.14 6322.2 4563.17 | 250262
| P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-24 18,52 18.44 Growth in Revenue from Operations ™ = 36.55% 62.34% | -
| P/E ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 2156 22 64 ceuA™ 1,/73.93 4.776.85 ¥ 306 | 1,523.05
PJE ratio based onthe Basic & Diluted EPS, as restated for FY 2021-22 45.58 47 86 Eg:gi ‘E"‘“* E;E;”, T LG ;i z‘g: 1?;35553% | ailili
: : p = rov fnied on Pariod ™ - . | ; | .
P/E ratio based on the Weightad Average EPS, as restated 21,68 22,76 3R T0 30,605 76 35 76894 ! 5160 06
Industry P/E* Asset Under Management (AUM) | L) R 1 WES | e
IHiohest 45 47 Dishursements” 18,609.27 31,255.43 42.606.06 I 18,203.02
L : 5'“ Profit After Tax™ 504,16 1344.95 1016.55 | 414,42
wWest 2, . _- =5 ] ; A
e ek Average cost of borrowings (%) 11.91% 13.89% 12.48% | 13.01%
*Average of peer companes are taken Spread (%) 5 06% 7 750 AR A RT%
3) HE'“_’“ i Hm""_“”"' {RONW) Operating Expenses |/ Average Total Assets (%)™ 3.44% 3.56% 3.81% i 4.50%
On the basis of Financials; |Ft At Tt A l%]-'--- 2 00% 7 B0 9. 700% | 2 R
Financial Year Aeturn on Net Worth (%) Weight Return on Equity (%)™ 9.20% 14.30% 15.67% G.20%
a02%.24 14.30% 3 Gross NPA!™ 1,260.97 1.101.32 681.55 | TE6.10
| 2022-23 15.67% 2 Gross NPA to AUM (%) _ 3.96% it . 1.91% | 5.05%
T | T — s I sz 22
Weighted Average 13.91% et NPA to AUM (%) R it i ol
= : Met worth™ 11106.79 10602.63 8207.38 476798
september 30, 2024+ 8.20% e = 2
- | Debt fo Net worth ratio! 1.70 1.71 4.02 204
*Not Anfualized CRWAR (%) 33.54% 33.03% 22.50% 30.46%
‘*ﬂ} th";' “_’“r_'ff"""“‘_ "f_r““"*' Share Capital Employed ™ 20068.73 28730.85 3995870 | 144908
il bl ek ROGE (%) 12.02% 15.40% 14.88% | 12.71%
Parliculars Net Asset Value (NAV) in As. Current Ratio=* 2.13 1.83 1.60 ! 1.91
| September 30, 2024* 69.95 EPS® 3.18 8.64 7.42 | 3.51
2023-24 BE.75 Holes:
00703 a7 14 (1) Rumber of cislomers represents agoregate number of customens of our Company 33 of the last day.of relevant periad Including secuntized accounts.
: (21 Ressnue from operations is the reveniie genarated by cur Company
2021-22 7244 (3] Growthin Revenue in percendaos, Year on Year
_ Al . {4)  EBIMTDA S calculabed a5 Profit belare tax + Depreciation +Fnance Gost
| A atter the hiec & Gap Pric ool {3)  EBITDA Margin' & calcutated as EBITDN divided by Revenus from Dperations
| NAV after the Offer- at Flioor Price 04.23 (6  EBITDA Growth Rate Year on Yearin Percentage
i e [] {71 Reprosents agpeegabe af fulure principal aulstanding and overdue prindipal outslandng, if any, foe all laan asseks undar managermenl whichinclidis lean assets held by Company a5 of 1 lazt day of b
EEEh LR 2 refevant yaar or penod &5 wek a5 loan asseds which have beentransterred by our Company by way of assignment and areutstanding as of the kst day of the relevant viear or period
*Mat Annualized {8)  Reprasentihe agaragate of all kaan amaunts extanded ta aur custamers in the releant year or period
5) Comparison with industry peers {9) - PAT is menfioned as PAT Mor the pesod
_ | 110} Average yield on Loan Book i calcuéated a3 interestincome on loans and advances divided by the average gross oan boak
5. No, Name of the Company Face Value (Per Share) cmp EPS P/E Ratio RONW({%) PAT (Rs. In Lakhs) | | (11} Awerage costof borrowings is the simple average of financa cost autstanding at the first and kast day of the financial year
1 Usha Elnancial Seevices Limited 1000 |*] B R4 |'J 14.530% { 13.44 95 | IE;- ﬁp'-::u: is t:;ll.'uliil@d a;a-.'magll! ',.'L;'I.ﬁ:'i-:lnlll;ul' I:-:lu'sltlnlinus.a'.-l:-'agl.;lusl :51hl;"u'.'.-llggs.iuclud[l;ll[ga:lﬁsigrll:ll!nl
{13) Operating Expenses, Average Total Assets (%) is the ratio of operaling expenses o average total assets
Peer Group™ | |1-i:-l Reurn on Total Assets {%) is calculat i aft U 063l 355EL
. ] R _ . Sl I o i i . i Red sels {%) is cabculated as profil afterta drided by average tofal assets
P | IBL Finance Limited 10,00 | 76.05 | 1.7 | B5.00 | 8.47% | 228.35 | {155 Redurm on Equy (%) is calculated as prodit after tax divided by aversge tolal aguily
o =1 . : . T {16} [Enoss NPA e AL s calculated as U ratio of Gross NPA 1o AUM &S an the Estdate of the reevant periad.
N 5:3”“""“‘ Irorn Annual Reports, Audited Financials, NSE. (17} Gross MO (GNPA) denotes the tofal of 3l the loan agsets that haven't Deen repaid by the borrowers within the ninety-day
otes: peniar
= Considering the nature and turnover of business of the Company, the peers are not strictly comparable. However, the same have beenincluded for broader comparison, (15)/ MO (HEAY k3. amu i rasmesining xiter ciscUCting doulythil and npal debis oy nd G
«  Thefigures for Usha Financial Services Limited are based on the restated results for the period ended March 31, 2024 :;g;' :i:l:tf'lEiﬁtll?s?éﬁﬁmm;:a?:-;.:Zf:n:laallmul?ls.ﬂner:ﬁmrl-l;ﬁ?] '“"iff"clalfﬂi‘:l:]”;gpas;l?;z?:;“1“'“':;;?; g_ﬂﬁ
" o - i 3 | 1 INETWD IGIL iy § £ HEY E2N) [Nt £ L 5
IHE hgums f,ur the peer ol {:,UDELED?SEU ol S.'.llil'ld“il -IIII}E au.ﬂ ,1.3;.; rEE l' Its 1EI"[|‘.‘-IE! yEar ended I'fﬂa rch i, 2024, {27} Dehtia et Warth Ratio is calculated as the ratio of totad barrpwings 8 networth a5 on the last day of the ralavant penod
g . Lurrent I'_l.l1§|r:U::t P”EEEEM_IE? IbL!F LA pE IJ rF‘fprLEWE scfipas on e t:‘_:'her 1_”' 2024. : . o = o s {22y CEWAR (Capital 1o Risk Weighled Assels Batsa) s calcuiated 25 Tier [ and i capial divided by weighbed average of funded and non- funded iterm:s atber applying risk weights as assaqned by RE]
For further details SEE section titled Risk Factors Deginning on page 30 &nd the financials of the Company including profitability and return ratios, as sef out in the section titled | (23 Capitsl Employed is calculated as total equity plus total barmowings
Auditors Report and Financial Information of Our Company baginning on page 250 of the Red Hermng Prospectus fora more informed view, (24} ROGCE: Retrn an Capital Emplayed is calculated as ERIT divided by average capital employed
Key financial and operational performance indicators (“KPIs") :EE" EEET":.?:;?;‘H!I::;?E“:' E"l;j" Sl
Our company considers that KPIs included herein below have a beanng for arrving at the basis for Offer Price. The KPls disclosed below have been approved by a resolution of our ig?;' Allthe ,;m;l ,-'Gr__he n;r od Bad ,fn :rjwsmmﬁrgm et
Audit Committee dated October 11, 2024, Further, the KPIs herein have been certified by M/ KRA & Co., Chartered sccountants, by their certificate dated October 11, 2024, vide | 198y Growth of Revenus and EBEITA for the period ended on 30 Septerbar 2024 hot cakoutated due o non-comparable period.
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RISKS TO |

» At the date of the Red Herring Prospectus, the average cost of acquisition per Equity Share by our Promoters, i.e., Mr. Rajesh Gupta, Mr. Anoop Garg, Ms. Geeta Goswami, Ms. Nupur Gupta and M/s BR Hands
Investments Private Limited are 24.44, 20.10, 50.36, 50.00 and 61.07 respectively.

» Atthe date of the Red Herring Prospectus, the Weighted Average cost of acquisition per Equity Share by our Promoters i.e. Mr. Rajesh Gupta, Mr. Anoop Garg, Ms. Geeta Goswami and Ms. Nupur Gupta is Nil and for
M/s BR Hands Investments Private Limited is 45.67.

« Weighted Average Return on Net worth for Financial Year ending 2024, 2023 and 20225 13.91% J

NVESTORS

1)

<)

Our Company may, in consultation with the BRLMs, consider participation by the Anchor Investor, The &nchor investor Bid/Offer period shall be one working day prior to the
Bid/ Offer opening date in accordance with SEBHICOR Regulations, 201 8.

Our Company may, in consultation with the BRLMSs, considar closing the Bid/ Offer period for QIE one working day priorto the Big/Offer Closing Data in accordance with the
SEBI DR Regulations, 2018.

The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the date of Alloiment in the Offer are given below:

In case of revision in the price band, the bid/ |ssue period shall be extended for at least three (3) additional working days after such revision in the price band, subject to the
bidissue pariod not exceeding & total of ten (10) working days any revision in the price band , and the revised bid’ issue period, if applicable shall be widely disseminated by
potitication to the Stock Exchangs by issuing press release and by and also by indicating the changs on the websita of BRLMS and by infimation to Setl-Certified Syndicate Banks
(5CCB's), the sponsor banks and the designated intermiediaries, as applicable. In casa of force majeurs, Banking strike or similar unforeseen circumstances, the company may
for the reason recorded in writing, extend the Bid! [ssue period by at least One (1) additional working day subject to total bid / 1ssue penod not exceeding Ten (10) working days.

The issue is being made in terms of Rule 19 (2){b)(1) of the Securitios Confract (Requlation) Rules, 1957, as amended {“SCAR") read with Regulation 253 of SEBI ICDR
Regulations, the issue is being made for at least 25% of the post issue paid up Equity Share capital of our Company. The izsue is being made through the Book Building Process

PROPOSED LISTING:

The Equily Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of Mational Stock Exchange of India Limited {"NSE Emerge”). in
terms of tha Chapter [¥ of the SEBI (ICDR) Regutations, 2018, as amendad from time to time, Our Company has received an In-Principle approval letter dated October 04, 2024,
from Mational stock Exchange of Indea Limited for using i£s name in the offer documeant for Iisting of our shares on the NSE Emerge. For the purpose of this [sswe, the Designatad
Stock Exchange will be the National Stock Exchanga of India Limited,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI™):

Name of Date of Transaction and Nature of No. of Equity | Face Value Issue,/Acquisition Percentage of post-Offer|  Lock in Since the Issue is being made interms of Chapier X of the SEBI ICDR) Regulations, 2018, the Offer Document was not filed with SEBI. interms ofthe SEBIICOR Regulations, SEBI
Promoter when made fullypaid-up Transaction Shares (Rs.} | Price per Equity Share (Rs.) paid-up capital (%) Period shall not Issue any observations on the Offer Documeant. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire *SEBI Disclaimar
30/04/2014 Transier 2,20,000 10 | 25 1.01% 3 Years Clause” on 375 of the Red Herring Prospectus.
05082016 Righ Issue 2,33,400 10 30 1.07% 3 Years DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE);
0r9/092016 Right Issue 233,400 10 a0 1.07% d Years It is 1o be distinctly understood that the permission given by the National Stock Exchange of India Limited (“NSE”) should natin any way be deemed or construed that the contents
93‘1 IZl-'E‘-IZIIE Right Issue 233 400 10 a0 107% 7 Years of the Red Herring Prospecius or the price band at which the Equity Shares are offered for bidding has been cleared, solicited or approved by NSE nor does it cerfify the comrectness
12042017 —— 1500 0 ETE 00i% Ayears | | Accuracy or completeness of any of the contents of the Red Herring Prospectus. The investors are advised to refer 10 the Red Herring Prospectus for the full text of the "Disclaimer
Rajesh Gupla T3004/2017 e IEEHJ 0 30 ﬂ-lfll.’.'l‘.a'; A Voars Clause of the Emerge Platform of the Mational Stock Exchange of India Limited™ an page 377 of the Red Herring Prospectus
J. - = RISK IM RELATION TOTHE FIRST ISSUE:
12042017 Transfar 10,000 10 30 0.05% 3 Years : :
E05 01T E——T T E3.000 0 30 075 T This keing the first pubdic Issue of our Company, thera has been no formal market for the Eguity Shares. The face value of the Equity Shares is Rs. 10/- each and the offer price is
i e artballl el : : el i [*] times of the face value of the equity shares. The Issue Price (determined and justified by our Company in consuitation with the Book Running Lead Managers as stated in
061172017 Private Placement| 1.50,000 10 a0 0.65% 3 Years *Basis for Issue Price” on page 110 should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given
21/0272016 Private Placement|  3.54,800 10 30 1.63% 3 Years regarding an active or sustamed trading in the Equity Shares or regarding the price at which the Equity Shares will ba traded after listing.
Bidders/ Applicants should note that on the basis of PAN, 0P ID And Chent 10 as proveded in the bid cum application form, the Bidder! Applicants may be deemed to have authorized
a0 g 2014 Transfar 1,65,000 10 28 0.76% 3 Years the Depositones to provide to the Registrar to the 15sue, any requested Demographic details of the Bidders! Applicants as available on the records of the depositories. These
05/08/2016 Right Issue 1.66.000 10 a0 076% S YEars Demographic details may be used, among other things, for or unblocking of ASBA account or for other correspondence related fo an issus. Biddars/ Applicants are advised 1o
Dﬂ.fDHrE[H : Bt leas TE 5' o i 3 0TEn A Years update any changes to their demographic details &s availabla in the records of the depository participants to ensure accuracy of records. Any delay resuiting from failure to update
e _q L s - the demographic details would be at the applicant’s sole risk. Bidders! Applicants should ensure that PAN, DP 1D and the Client ID are correctly filled in the bid cum application
Anoop Garg 0310/2016 Right |ssue 1.66,000 10 30 0.76% d Years form. The PAN, DP 1D and the Client ID provided in the bid cum application form should mateh with the PAN, DP 1D and the Client ID availabie in the depository database, otherwise
050572017 Private Placement | 1,80,000 10 3l 0.83% d Years the bid cum application form s liable to be rejected. Bidders/ Applicant should ensure that the beneficiary account provided in the Bid cum application form is active.
06/11/2017 Private Placement| 500,000 10 30 2.30% d Years GENERAL RISK:
21/02/2018 Private Placement| 1.77,000 10 a0 0.81% 3 Years Investments in equity and equity-ralated securities involve a degrea of risk and investors shoubd not invest any funds in this Issue unkess they can atford 1o take the risk of losing
their investment. Invesiors are advised to read the risk factors carefully before taking an investment decision in this issue, Fortaking an investment decision, investors must rely on
BR Hands 31,05/2022 Prefarential lssue 3.00,000 10 75 1.38% 9 Years their own examination of our Company and the Issue including the risks invalved. The Equity Shares issued in the Issue have neither been recommended nor approved by
iy sacurities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of Red Herring Prospectus. Specific attention of the
p.::ﬁ‘mmzfﬁd : g'ﬂ&;gg? ETE;EWW-HI :Sfuﬂ igfggﬂ ::g :g gg;: : ﬁ‘m investors is invited fothe section fitled "Risk Factors™ beginning on page 30 of Red Harring Prospectus.
ek 0208, 2 Giemial S 54,000 - ik CREDIT RATING: Thiz being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: This being the issue of Equity Shares. the appointment of Trustéas is not required.
|PO GRADING: Since this issue is made in terms of Chapler [X of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

BASIS OF I5SUE PRICE: The Issue Price is determined by the Company In consuftation with the Lead Managers. The financial data presented in section “Basis of [5sue Price” on
page no. 110 of the Red Herring Prospectus are based on Company's Restated Financial Statements. Investors should also refer to the section titled “Risk factors” and “Reslated
Financial Statement” on page no. 30 and 250 respectively of the Red Herring Prospectus.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information an the maln objects and other abjacts of our Coampany,

wherain not more than 50% of the issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“Q18°s” and such portion to the *QIB Portion”)
provided that our company may in consultation with the BRLMs may allocats upto 60% of the QIB portion to the Anchor Investor on a discretionary basis in accordance with the
SEBIICDR Requlations (“&nchor Investor Portion”), One third of the Anchor investor Portion shall be reserved for the Domestic Mutual Funds, subject to valid bids being receivad
from the domestic mutual funds at or above the Anchor Investor allocation price. Further, 5% of the QIB portion {excluding the Anchor Investor Portlon) shall be avadable for
dllocation on a proportionate basis to Mutual funds only, and the reminder of the QI8 portion shall be available for allocation on proportionate basis to all QIBs Bidders (other than
Anchor Investors), including muteal fends, subect to valid bids being received at or above the issue price. Further, not less than 15% of the (ssue shall be availabde for allocation on
proportionate basis to Non- Institutional Bidder and not less than 35% of the issue shall be available for allocation to the Retail Individual bidders in accordance with the SEBIHEDR
Regulations subject to valid bids being received or above the issue price, Al potential bidders, other than Anchor Investor, are required to mandatorily utllize the application
supported by blocked amount {"AS8A7) process providing detaits of their respective bank account (including UPI 1D in case of R1Bs) which will be blocked by SC5Bs, or the bank
account linked with the UPI D, as applicable, to participate in the issue. AnchorInvestors are nof permitted to participate in the Anchor Investor Portion through the ASBA process.
For Details, please see the section tiled *1ssue Procedura” on page 394 of the Red Herring Prospectus.

gea “History and Certain Corporate Matters” on page 184 of the Red Herring Prospectes. The Memarandum of Association of our Company is a material document lor inspection
in relation to the Issue. For further details, see the section "Matenal Contracts and Documents for Inspection” on page 502 of the Red Herming Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company i Rs. 26,00,00,000/- divided into 2,60.00,000
Equity Shares. The Issued, Subscribed and Paid-Up share capital of the Company before the Issue is Rs. 15,87 ,76,310/- divided into 1,58,77,631 Equity Shares of ¥ 10/- each.
For defails of the Capital Structure, see chapter fifled " Gapital Structure” baginning on page 76 of the Bed Herring Prospectus.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the
Memorandum of Association of our Company:

Mr. Satya Parkash Gupta - 1,500 Equity Shares and Ms. Usha Gupta - 500 Equity Shara of 210/- sach

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
Ms. Kritika Goswami

330, Mezanine Floor Functional Industrial Estate, Patpargang, Delhi- 110092, India
Pyl [ Il|'

Tal: 011 47019079;

Email: complianceizushafinancial.com
SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
Address: 0-153 A, 1stFloor, Okhia Industrial Area, Phase - |, New Dalhd-110020

BOOK RUNNING LEAD MANAGERS

Narnolia“

HARNOLIA FINANGIAL SERVICES LIMITED
Address: 201, 2nd Floor, Marble Arch, 236 B A.J.C Bose Road, Kolkata, West Bangal-

-

UNISTOMNE
UNISTONE CAPITAL PRIVATE LIMITED*
Address: A/305, Dynasty Business Park, Andheri Kurta Road, Andher East, Mumbai-

Website: htlps/Sfwwaw.ushalinancial comy

Investars ¢an contact our Company Secratary and Compliance Officer, the Lead Managers

700020, India 400059, Maharashtra Telephone: +9%-11-40450183-97 or the Registrar 1o the Issue, in case of any pre-is5ue or post-issue rafated problems, such as
Telephone: +31-8130678743; Telephone: +91 3820057533 FaxNo: +91-11-26812683 non-receipt of letters of allotment, non-credit of allotied Equity Shares in the respective
Email: pank i@namelia.com: bo@namoliz.com Email: mb@uniston Yelinam I beneficiary account, non-recaipt of refund orders and non-receipt of funds by electronic

d .
Contact Person: Mr. Pankaj Pasi mode ete

Website: www narmolid.com
SEBl registration number: INKMODDDTDTN
CIN: US1909WB1995PLCOT 2876

“Unistome Capital Private Limited woild ba imvofved anly in the markeding of the /5508,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer io the Red Herring Prospectus and the Risk Factors contained therein before applying in the |ssue. Full copy of the Red Hemming Prospectus is available on the wabsite of the SEBI at www.sebi.govin, the website of the Lead Managers to the fssue at wwrw.narnofia.com and
winw unistonecapital.com, website of company at hitps2www ushafinancial.comy/ and websits of stock exchange at www.nseindia.com.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Usha Financial Services Limited (Telephone: 011 47019079). Lead Managers: Narnodia Financial Services Limited (Telephone: +91- 8130678743) and Unistone Capital Private Limited (Telephone: +91
9820057533). Bid-cum-application Forms will also be avaitable on the website of NSE (www.nsgindia.com) and the designated branches of SC5Bs, the listof which Is available at websites of the Stock Exchange and SEBI.

APPLICATIONS SUPPODRTED BY BLOCKED AMOUNT (ASBA): The investors are requirad to fill the application form and submit the same to the relevant SE5B65 af the specific locations orregistered brokers af the broker centers or BTA or DP's. The SCEB's will block the amownt in the account as perthe authonty contzined in application form. On allotment,
amount will be unblocked and account will be debited only fo the extent required to be paid for allotment of shares. Hence, there will be no need of refund. For maore details on the A5BA process, please refer to the defails given in application forms and Red Herring Prospecius and also please refer to the chapter titled "1ssue Procedure™ on page 394 of the Red
Herring Prospectus,

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised 1o carefully refer SEBI Circular SEBI'HO/CFD/DILZ/CIR/P/201 811 38 dated November 01, 2018 and as modified throwgh its SEBI circular (SEBIHO/CFDY DIL2/CIR/PZ2019/50) dated April 3, 2019, SEBI circutar (SEBYHO/CFDVDILZ/CIR/PF201 9/76) dated Juna 28,
2019, SEBI circutar no. SEBLYHO/CAD/DILZ/CIR/P/2019/85 dated July 26, 2019, SEBI Circular SEBIYHOYCFD/DCRZ/CIR/P/2019/133 dated November 08, 2019, SEBI Ciccular No. SEBVHO/CHD/DILZ/CIR/P/2020/50 dated March 30, 2020, SEBI circular no. SEBIHO/CFD/DILZ/CIR/P/2021,/2480/1/M dated March 16, 2021, SEBI circular no.
SEBIHOYCFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no. SEBYHO/CFO/THLZ/F/CIR/2021/570 dated June 2, 2021, SEBI Circular no. SEBLHO/CFD/DIL2/CIR/F/ 202 2/45 dated April 5, 2022 and SEBI Circular no. SEBIHO/CFO/DILZ/CIR/P/202:2/51 dated Aprif 20, 2022 and any subsequent circulars or notifications isseed by SEBI In this
regard lor the procedure to be lollowed for applying throwegh UL Retail Individeal Investor have 1o apply through UPLMechanism. Retail ndividual Investor whose bank is noft live on LIP1 a5 on date of this circularn, may use the other alternate channels availabie o them viz. Submission of application form with SCSBS using the facility linked onling trading, demat
and bank account kst For further details, please refer the chapter titlad “lssue Procedure” baginning on page 394 of the Red Herring Prospacius,

Bankerto the Issue, Escrow Collection Bank, Refund Banker and Sponsor Bank to the isswe: ICIC] Bank Limited

Investor should read the Red Herring Prospectus carefully, including the “Risk Factors” beginning on page 30 of the Red Herring Prospectus before making any investment decision,

Allcapitalized terms vsed hergin and nol specifically defined shalt have the same meaning as prascribed to them inthe Bed Harring Prospectus.

Wehsite: wwow.unistonecapital. com
Contact Person: Mr. Bnjesh Parekh

SEBI Regiztration Number: [NMODD012449
CIN: U659%9MH2019PTCA30850

Website: www.skylinerta.com

Contact Person: Mr. Pawan Bisht

SEBI Registration Number: INROODD03241
CIN: 7489900 1995PTCOT 1324

For Usha Financial Services Limited
On Behalf of the Board of Directors
ad/-

Rajesh Gupta

(Managing Director)

Place: Delhi
Date: October 20, 2024

Usha Financial Services Limited is proposing. subject to applicable statutory and reguiatory requirements, receipl of requisile approvals, markel conditions and other considerations. o undertake an initial public oflering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Delhi on October 14, 2024, websile of lead
managars to the issue at www.narnofia.com and www.enistonecapital com, website of company at hitpz:/www.ushafinancial.com/ and website of NSE i e, www.nseindia_com , respectively. Investors should note that investment in equity shares invalves a high degree of risk and for details relating to the same, see section titied “Risk Factors " beginning on
page 30 of the Red Herring Prospecius. Potential investors shouwld not rely onthe Red Herring Prospecius for making any investment decision.

The Equity Shares offered in the 1ssue have not been and will not be registered under the U.S. Securities Act of 1933, as amendad (the “Securities Act”™) or any state securities [aws in the United States, and unless so registered, may not be offered or sold within the United States except pursuant o an exemption from, or in a ransacton not subject 1o, the
registration requirements of the Securities Act and any applicable U.5. stale securities laws. There will be no pubdic offering in the United States and the secunties being offered in this announcement are not being offered or sold in the United States.
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