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THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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We Support Your Goals view the Red Herring Prospectus)

USHA FINANCIAL SERVICES LIMITED

Our Company was incorparated as a Private Limited Company under the Companies Act, 1956 in the name and stvle of “Usha Financial Services Private Limited " bearing Certificate of Incorporation Number U745990L 1995 PTCO6E604 issued by the Regisrrar of Companies, Dellii dated May

16, 1995, Further, one Company was comverted into a Public Limited tpany .lfrlr'.l.u suance of a special resolution passed by the members of aur Company ai the Exira- :’J.n dinary General Meeting held on Jume 03, 2022, and the name of owe Company changed from ©Usha Financial Services
FPrivate Limited ™ to " Usha Financial Services Limited " & Registrar of Companiex, Delhi isstred a mew certificate of imcorporafion conyeguent upon comversion dated Ch terber | 45 on date of the Red Herring Prospectus, the Corporate Identification Numoer of our Company is
U74ERODL 1995 PLCOGRG0. For further details of incorporation please refer to section tithed "'Our History and Certain Other Corporate Matters " beginning on page 84 of the Red Herring .""'r'rJ'-',l-w'J!r.r

Registered Office: 330, Mezanine Floor Functional Industrial Estate, Patparganj, Delhi-110092, India
Tel: 011 47019079; Fax: N.A., Website: https://'www.ushafinancial.com/, E-mail: compliance@ushafinancial.com
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Company Secretary and Compliance Officer: Ms. Kritika Goswami

PROMOTERS: MR. RAJESH GUPTA, MR. ANOOP GARG, MS. GEETA GOSWAMI,
MS. NUPUR GUPTA AND M/S BR HANDS INVESTMENTS PRIVATE LIMITED

_THE ISSUE_

INITIAL PUBLIC OFFERING OF UP TO 58,60,000 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") OF USHA FINANCIAL SERVICES LIMITED (“USHA FINANCIAL' OR "UFSL’ OR THE "COMPANY") FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY
SHARE (THE “ISSUE PRICE"), AGGREGATING TO RS. [+] LAKHS (“THE ISSUE"). OUT OF THE ISSUE, 3,20,800 EQUITY SHARES AGGREGATING TO R3. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER
RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 55,39,200 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH AT AN ISSUE PRICE OF RS. [+]/- PER EQUITY SHARE AGGREGATING RS. [+ ] LAKHS
IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.96 % AND 25.48 %%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 11,08,000 EQUITY SHARES
ANCHOR INVESTOR PORTION NOT MORE THAN 16,60,800 EQUITY SHARES
__ RETAILPORTION NOT LESS THAN 19,39,200 EQUITY SHARES
NON-INSTITUTIONAL PORTION NOT LESS THAN 8,31,200 EQUITY SHARES
MARKET MAKER PORTION UPTO 3,20,800 EQUITY SHARES

PRICE BAND: X 160/- to X 168/- PER EQUITY SHARE

THE FLOOR PRICE IS 16.00 TIMES THE FACE VALUE AND CAP PRICE IS 16.80 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE"SEBI (ICDR) REGULATIONS"), AS
AMENDED READ WITHRULE18(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, A5 AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 394 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF

COMPANIES, DELHIAS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.
BID/ISSUE ANCHOR BID OPENS ON OCTOBER 23, 2024
BID OFFER OPENS ON OCTOBER 24, 2024
PROGRAM BID OFFER CLOSES ON OCTOBER 28, 2024

'r UPI-Now available in ASBA for Retail Individual Investors ("RI™) **
Simple, safe, smari

i !nveslnm are required bo ensure ihal the bank account wsed for bidding is linked to thelr PAN.
-".I'II UPI - Now available in ASBA for Relail Individual Bidders applying through Registered Brokers, DPs & RTA. Relail Individual Biddears also have the oplion
1n suhmlil:h& applu:almn dlre:ilyr foihe nsan Bank (SCSBs) nrln use the facility n’anIi.eﬁ onling irading, demat and hant al:l:nurrr_

*Applications supported by blocked amount (ASBA) is a better | Mandatory in Public
way of applying to issues by simply blocking the fund in the bank | issues No cheque will UP I

account. For further details, check section on ASBA below. be accepted LINNREDY P EITS ATERFALE

way of Application!!!!

*A5BA has to be availed by all the investors excepl Anchor Investors (it any). UPImay be avalled by Rlls,
For defails on the ASBA and UP| process, please refer 1o the details given in ASBA Form and abridged prospectus and also please refer to the seclion "Issue Procedure” beginning on page 394 of the Red Herring Prospectus. The process is also available on the website of SEBI and Siock Exchanges in the General information Document, ASBA Forms can be
downloaded from the wiabsite of Emerge platform of NSE ("NSE Emarge™ or "Stock Exchange™) and can be obtainad fromtha list of banks that is displaying on website of SEBIat www.sebi.gov.in
** List of banks supporting UPL s also available on the website of SEBI at www.sebi.aov.in. For the ist of P! Apps and Banks live on IPD, please refer to the link: www.sebi.govin. ICICI Bank Limited has been appointed as Sponsor Bank for thelssue in accordance with the reguirements of the SEBI Circular dated Novernber 1, 2018, as amended.
IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/1/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (*ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYMDICATE BANKS ("SCSBS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. SEBI/HO,/CFD, TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED 11l FOR UPI FACILITY, WHICH 18 EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY BASIS. ALL POTENTIAL BIDDERS (EXCEPT ANCHOR
INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA™) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPIID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UP
MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO "ISSUE PROCEDURE" ON PAGE NO. 394 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MOMEY AT THE RATE OF 15% PER
ANNUM FOR THE PERIOD OF DELAY, THE ISSUE IS BEING MADE UNDER PHASE 11| OF THE UPI (DN A MANDATORY BASIS),

BASIS FOR ISSUE PRICE

1) Basic and Diluted Earnings per Share (EPS) as per Accounting Standard 20. UDIN 24510541 BKAQGFI908. Additionally, the Audit Committes in its meating dated October 11, 2024, have confirmed that other than verified and audited KPIs st out balow,
On the basis offinancials: aurcompany has not disclosed o eartierinvestors atany paint of time dunng the three years perod prior to the date of the Red Herring Prospectus.
Fi ial Y EPS (Basic & Diluted Weiant For further details of our key performance indicators, see "Risk Factors, "Our Business”, "Management's Discussion and Analysis of Financial Condifion and Rasuits of
ARG Yedt \Basic & Diluted) e Dperations” on pages 30, 146 and 293 respactively of the RHP We have described and defingd them, where applicable, in “Definitions and Abbreviations” section on page no. 2 of
2023-24 I 8.64 3 the RHP Our Company confirms that it shall continue to disclose all the KPis included in the section “Basis for Offer Price”, on a periodic basis, at least once in a year (or for any
2203 ! 7 47 5 lessar period as determined by the Board of our Company), for a duratien that 15 at least the tater of (i) one year after the listing date or perod spacified by SEBI; or (il) 1l the
2071.97 | 15 , utization of ihe Net Proceeds. Any change inthese KPS, during the aforementioned period, wall be explained by our Company as required under the EBHCDR Regulations.
Welghted Average £FS | g :w melrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheel ratio are monitored on a periodic basis lor evaluating the overall performance of our
| e ompany.
r A * £ teh
i.?’m tember 30, 2024 | 3.18 KPlindicators (Rupees i Lakhs, except EPS, % and ratios)
“NotAnnualized . ) ) _ _ Particulars Period ended Sepl | Financial Year ended Financial Year ended Financial Year ended
Ei : F':ce lo Ilili:.rnlngsl[FIE] ratioin relalion bo lssue Price of ¥ [ =] per Equity Share offace value F10/- each fully paid up. 30th. 2024 March 31st. 2024 March 31st, 2023 March 31st. 2022
nihe basis of Financials: . LT AT ¢
Customer ! 18997 28727 30125 | 20429
Particulars P/E Ratio atlloor price F/E Ratio at cap price |Revenue from operations ™ 2651.14 6322 2 4563.17 | 2502.62
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-24 18.52 19.44 Growth in Revenue from Operations : 38.55% 82 34% | -
V] T A TIE o
PIE rabo based on the Basic & Diluted EPS, as restaled for FY 2022-23 21,56 22 64 L, 1,773.94 250 e 2 | il
= - ——— - - e TN ] ] - - S ey .| | r -.I
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2021-22 45.58 47.86 ESITDA (%) Ma“."'” . Lol I"'E# Ii 0% l Aok
= o EBITDA Growth Period on Period ™ . 34.48% 118.86% | .
FiErat nbased or the Weighted Average EPS, as restated 21.68 2276 = 81770 90 69576 5 768.04 15160 BE
Industry P/E* Asset Under Management {AUM) L el 1 | Lo
Highes! 45 47 Disbursemenis® 18,809.27 31.255.43 47 B06.06 | 18,203.02
i i qr,..q'.-' Profit After Tax™ 50416 1344 .95 1016.55 I 414 .42
Lowest = - T , e
: ; o 16.96% 17.64% 15.92% 17.69%
- Averans yield on Loan Book (%)
AYerage 45.47 -
Avarane cr:sl of borrowings (%) 11.01% 13.89% 12.48% 13.01%
*Average of peer companias ang faken Spread [r":-,l 5 6% 3 75% 3.45% 4 67T%
3) H"‘"“_'“ St "'"'_“"h (ROHW) Operating Expenses / Average Total Assats (%) 3% 3.56% _ 3.81% | 4.59%
Onthe basis of Financials Return on Total Assats (%) H 2.93% 3.80% 3.79% | 2.95%
Financial Year Return on Net Waorth (%) Weight Ft[!tl.lrl'l on qu__“r.. Il'l., :|||':. - . 0 %, T ,:1 3{||:_" 1 5;_6?'1‘;1 !' g.20%,
2023-24 . 14.30% 3 GIGSS NPAT | 1,260.97 1, 1{I1 32 BB1.55 | 766.10
P95 _ 15 67% 2 GI{'SS f'-| F'-"-'- tn ALM .;:"h 3 ,fE:_ 3 59‘:"'* 1.91% | 5?1"‘3
f [ AT Net NPA ™ 900,41 BE1.05 40,24 i 612.28
2021-22 9.20% | .
' : gy 2.83% 2.87% 1.92% | 4.04%
Weighted Average | 13.01% Met NPA t\.'! ALM (%) :
; Met worth®" 11106.79 10602 .63 2207.38 4767 .58
soptember30, 2024* 9.20% :
4 | Debt to Net .x'urrh ratin®' 1.70 1.71 3.02 [ 204
B AT CRWAR (%) T.54% T.03% 72 50% | T0.46%
Wi b s Capilal Employed™ 29066.72 2730 85 3295879 | 14400 8
ke tigiti : ROCE {%)#* 12.02% 15.40% 14.88% | 12.71%
Particulars | MNet Asset Value (NAV) in Rs. Current Ratio™" 213 1.83 1.60 | 1.91
September 30, 2024 £9.95 | | [EPS= 3.18 864 742 | 3.51
2023-24 66.78 Moles:
229-93 3714 (1) Numberof customers represents aggrepate number of customers of our Campary as of the last day of relevant perdod including securitized acoouns.
| | 127 Revenuefrom operatians isthe ravenis generated by oor Comgamy
2021 ?? .-.;"-.' 44 | | {3) - GrowthinRevenuein percantage, Year on Yaar
MAV after the Offer- at Lap Frice 96,38 I:: H:H; ;,:rfﬁ:,ﬂ?:ﬂ firlill;:;_l'lhl%f ..,.EI-IE,:LL.H:IEILF I'r,;:ﬁf I::LEL;?; ans
1] i | L diif ee DRAREE dos DD ) LA o L Ly RS R AT LS S
MNAV after the Offer- at Hoor Price 94.23 [ | (B FRITDA Growth Rate Year on Year in Parcentags
|;5_ FE‘T‘L‘E-__- S T 1| 17) Represents aggregate of futuee pringipal outstanding and averdue principal outstanding, if any, for all Inan assets undes managament which includes loan assets held by Gompany a5 o the last day of the
el [*] relevant year or pesiod as well as ioan assets which have been transferred by our Company by way of assignment and are outstanding as of the last day of the rebevant year or period
*Not Annalized (8] Representtha aggregats of all Inan amours extended to cur cusbomers intha relevant year or period
EII Eumpamnn with industry pEE:s |? IIJ F-".Il:lil;ll".'ill -:.':I;IHJHLM:'I‘F'IIF':;[JIIEIJ:. :r":;"”:l:fllPl:El T
----------- : m=rremn = e (1L AVETIGE e D LOiin o StACUlaerds TES o 5l VAMCE S QVI0E dvEr | i
5 H“ ”Wﬂﬂ of the WTHFEI'I'I' FEW “3"“3 (Per S'I'IHJ'EI CMP EPS F/E Ratio | RONW(%) PAT (Rs. In Lakhs) | (11} Awerage costof borrowings is the simple average of finarce cost outstanding a5 the first and kst day of the fnancial vear
1 Uzha Financial Services Limited 10.00 | [*] BB [*] | 14 30% 13.44.95 | {12} -Speeadis calcuisted a5 avarage vield on an brok minus average cast ol bomowings inclding assigrmant
: = - {13} Uperabng Expenses ) Averags Tolak Assels (%) o the ralic ol aperalicg expensss o averaps lotal assals
. Peer Group R | (14} Returnon Taotad Assets (%) s calculated as profit after tax divided by average tofal assets
2 | IBL Finance Limited | 10.00 TE.05 | 1.7 | 65 | B.47% | 298 .35 | [(15)  Refurm on Equity (%15 calculated as profit atter tax dividad by average tofal equity
"'5 urced from Annual R ts Audited Financials. NSE {16} Gross NPA R AL is calculabed a5 Ehe ralio ol Gross NPA to AUM a5 an the st date af the relevant paod,
] R = e {17} Gross NPA (GNPA) denodes the tatal of all the boan assets that haven't been repaid by the bormowers withen the ningty-day
oles: peniod
*  Considering the naturs and turnover of business of the Company, the peers are nod strictly comparable. However, the same have bean included lor broader comparison, (18} -"!‘-12"‘-"- 'i"-""_r’-"'-f'i-‘i"‘-?ﬁ-’"’“'-"l““!F'“""""?“:’*"-'“?-'"*'E""'.H tulthul and unpal debis from the GHPA
= Thefigures for Usha Financial Services Limited are based on the restated results forthe pericd ended March 31, 2024 { l E} :u:-JPF-.I:_?:_:LL--;taﬂ-,ulla;.;z aEll:I a :-;.I:: ::sr'lul"r:Ff-‘-'.ﬂmu;Uf-.‘. ﬁ,J.F ::ll"; Eaa‘ﬂll:.i..; ar|.|L;_-: ;jéﬂ.ll'-llt: ufz-d*u
= i . {20) Networth includes equity share capital plus other equity excluding capal resarve on amalgams
. {IIErﬁLI!IIJ;III:ﬁr;I: IE: ”E?{]!;I:;l'-lp F;:IJEIEEU on S[E.I'II];EIrC-IIE ELLtIJII e IESLlulla fLIr[]lhE !Ilﬂal-?j:.l EE']léf larch 31, 2024, {215 Dbt o flet Worth Ratin is calculsted as the ratio of total borrowings to networth as on the last day of the relavant period
LT 3 5 rftd 15U LISng pace ”f CHREL I St F'_' ¥ O UCACOGT i I . ; ; s {22} 'CRWAR [Capftal fe Rizk Wesghind Assls Ratio) is calculabed a5 Tier Fand Il capital divided by waighted averags af fundad and nan- funded iterns attar applyang risk waights as assigned by RB
For further details see saction titted Risk Factors beginning on page 30 and the financials of the Gompany including profitability and returm ratios, s set out in the section titled | (23) Cagits Employed is calculated as 1043l equity plus tota Borrowings
fuditors Report and Financial Information of Our Company beginning on page 2540 of the Red Herring Prospectus for 2 more informed view. (24} ROCE: Return on Capital Ermalowed is calculated as EBIT divided by average capial employed
Key financial and operational performance indicators ("KPIs") EE EI:{:T:r,TI:},:L:,":TE :quur riﬁl Ewm:mmmﬂ
Curcompany considers that KPS included herelin below have a bearing for arriving at the basis for Offer Price, The KPIs disclosed below have been approved by a resodution of our [27) Allthe ratio for the pero en :IEJEI'“ th September 2024 ane annuallzed
Audit Committes dated October 11, 2024, Further, the KPIs hergin have been certified by M/'s KRA & Co., Chartered accountants, by their certificate dated Octobar 11,2024, vide | 28y Growth of Revenue and ERIDTA for r,.F,:r-,:"'I ended o 30th September 2024 s not calcuated due to non-comparable perion

. ) ; onimeed 1o mext page....
financialexp.epapr.in
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RISKS TO INVESTORS

SUNDAY, OCTOBER 20, 2024

« At the date of the Red Herring Prospectus, the average cost of acquisition per Equity Share by our Promoters, i.e., Mr. Rajesh Gupta, Mr. Anoop Garg, Ms. Geeta Goswami, Ms. Nupur Gupta and M/s BR Hands
Investments Private Limited are 24.44, 20.10, 50.36, 50.00 and 61.07 respectively.
» Atthe date of the Red Herring Prospectus, the Weighted Average cost of acquisition per Equity Share by our Promoters i.e. Mr. Rajesh Gupta, Mr. Anoop Garg, Ms. Geeta Goswami and Ms. Nupur Gupta is Nil and for
M/s BR Hands Investments Private Limited is 45.67.
» Weighted Average Return on Net worth for Financial Year ending 2024, 2023 and 2022 is 13.91%
1} Our Company may, in consultation with the BRUMs, consider participation by the Anchor lnvestor, The Anchor lnvestor Bid/Offer perlod shall be one working day prior to the | PROPOSED LISTING:

Bid/ Offer opening date in accordance with SEBHEDR Begulations, 2018,

Our Company may, in cansultation with the BRLMs, consider closing the Bid' Offer period for QI8 ane working day prior to the Bid/Otfer Clasing Date in accordance with the
SEBIICDR Regudations, 2015,

The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the date of Allotment in the Offer are given below:

2)

Name of Date of Transaction and Nature of No. of Equity | Face Value Issue/Acquisition Percenlage of post-Ofter| Lock in
Promaoter when made fullypaid-up Transaction Shares (Rs.} Price per Equity Share (Rs.) | pald-up capltal (%) Period
300472074 Transfer 2.20.000 10 25 T01% 3 Years
05/06/2016 Right lssue | 2,33.400 10 30 1.07% 3-Years
09082016 Right Issue | 2,33.400 10 a0 1.07% 3 Years
03102016 Hight Issue 2.33.400 10 30 1.07% 3 Years
Ralesh Ginta 120472017 Transfer ] 1,500 10 30 0.01% 3 Years
12042007 Transfer | o200 10 30 0.00% 3 Years
120472017 Transfer | 10.000 10 30 0.05% 3 Years
05062017 Private Placement| 1,63.000 10 30 0.75% 3 Years
06/11/2017 Privata Placement|  1,50,000 10 30 0.69% 3 Years
21/02/2018 Private Placement| 3,54,800 0 | 30 1,63% | 3Vears
A0/04/2014 Transfer | 1,65.000 10 75 0.76% 3 Years
05/08/2016 Right Issue | 1,66.000 10 30 (0.76% 3 Years
08/00/2016 Right Issue | 1,66.000 10 30 0.76% 3 Years
Anoop Garg 03102016 Right Issue 1,66.000 10 30 0.76% 3 Years
05/05/2017 Private Placement 1,580,000 10 30 0.83% J Years
06/11/2017 Private Placement|  5,00,000 10 30 2.30% 3 Years
21/02/2018 Private Placement| 1,77.000 10 a0 0.81% 3 Years
BA Hands 31,/05/2022 Preferantial [5sue _| 3.00.000 10 75 1.38% J Years
Investments 10/08/2022 ‘Preferential lssue | 5,50,000 10 75 2.53% 3 Years
Private Limdad 02/092022 Preferantial Issue | 4.54,000 10 78 2.09% 3 Years

In case of ravision in the price band, the bid/ |ssue paniod shal be extended for at teast three (3) additional working days affer such revision in the price band, subject to the
bid/issue period not excesding & fotal of ten (10) working days any revision in the price band , and the revised bid/ issue period, if applicable shall be widely disseminated by
nofification to the Stock Exchange by issuing press release and by and also by indicating the change on the website of BRELMs and by infimation to Seli-Ceriified Syndicaie Banks
{SCCR's), the sponsor banks and the designated intermediaries, as applicable. In case of force majeure, Banking strike or similar unforeseen circumstances, the company may
for the reason recorded in writing, extend the Bid/ 1ssue period by at least One (1) additional working day subject to total bid / ssue period not exceeding Ten (10) working days.

The issue i baing made in terms of Rule 19 (2){b)(i) of the Securities Contract (Reguiation) Rules, 1957, as amended ("5CRR") read with Regulztion 253 of SEBI ICDR
Regulations, the issue is being made for af least 25% of the post issue paid up Equity Share capital of our Company. The issue is being made through the Book Building Process
wharein nol more than 50% of the issue shall be avaifable for allecation on a proportionale basis o Quakfied Institutional Buyers (“QI1B's" and such portion to the “0IB Portlon”)
provided that our company may in consuktation with the BELMs may allocate upto 60% of the QIB portion to the Anchor Investor on a discretiondry basis in accordance with the
SEBI ICDR Regulations (“Anchor Investor Partion™), Gne third of the Anchor Investor Portion shall be resarved for the Domaesilc Muteal Funds, subpect 1o valid bids being receivad
from the domestic mutual funds at or above the Anchor Investor allocation price. Further, 5% of the (HE partion {exclisding the Anchor vestor Partion) shall be available for
allocation on & proportionate basis to Mutual funds only, and the reminder of the QIB portion shall be available for allocation on proportionate basis to all QiBs Bidders (other than
Anchor Investors), mcluding mesteal funds, subject to valid bids being recetved at or above the issue price. Further, not less than 15% of the issue shall be avaitable for allocation on
proportionate basis to Non- Institutional Bidder and not [ess than 35% of the issuwe shall be available for allocation to the Retall Indiddual bidders in accordance with the SEBICDR
Reqgulations subject to valid bids being recelved or above the issue price. All potential bidders, other than Anchor Investor, are required 1o mandatorily ulilize the application
supported by ocked amount {"ASBAT) process providing details of their respective bank account (Encluding UP D in case of RiBs) which will be blockad by SC5Bs. or the bank
account knked with the UP1 1D, as applicable, to participate inthe issug. Anchor Investors are not parmitted o participate in the Anchor Investor Portion through the ASBA process.

For Details, please see the sectionfifled "lssue Procedure” on page 394 of the Red Harning Prospectus.

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge Platiorm of National Stock Exchange of India Limited {"NSE Emerga®), In
terms of the Chapter [X of the SEBI {ICDR) Regulations, 2018, as amended from time to time. Qur Company has received an In-Principle approval letter dated October 04, 2024,
from Mational Stock Exchange of India Limited for using its name in tha offer documant for listing of our shares on tha NSE Emerge. For the purposa of this 1ssue, the Designatad
Stock Exchange will be the National Stock Exchange of India Limited

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI):

Since the [ssue is being mada in terms of Chapter IX ofthe SEBI (ICDR) Requiations, 2018, the Offer Documant was not filed with SEBI. In terms of the SEBIHCDR Regulations, SEBI
shall not Issue any observations on the Offer Document. Hence, there is no such specilic disclaimer clause of SEBL. However, investors may refer to the entire “SEBI Disciaimer
Clause” on 375 of the Red Herring Prospacius

DISCLAIMER CLAUSE DF EMERGE PLATFORM OF NATIONAL STOCGK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE):

itis to be distinctly understood that the permission given by the National Stock Exchange of India Limited {"NSE") should not in any way be deemed or construed that the contents
of tha Rad Herring Prospectus or the prica band at which the Equity Sharas are offered for bidding has been cleared, solicied or approved by NSE nor does it cartify the comeciness
accuracy or completenass of any of the contents of the Red Herring Prospectus. The investors are advised to refer to the Red Herring Prospectus for the full text of the * Disciaimer
Clause of the Emerge Platform of the National Stock Exchange of india Limited™ on page 377 of the Red Herring Prospectus.

RISK IN RELATION TO THE FIRST ISSUE:

This being the first public |ssue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is Rs. 10/- each and the offer price is
[=] times of the face value of the equity shares. The Issue Price (determned and justified by our Company in consultation with the Book Renning Lead Managers as stated In
“Basis tor Issue Price” on page 110 should not be taken to be indicative of the market price of the Equity Shares alter the Equity Shares ara listed. No assurance can be given
regarding an actve or sustained trading in the Equity Shares of regarding the price at which the Equity Shares will be fraded after listing

Bidders/ &pplicants should note that on the basis of PAN, DF 10 And Client 10 as provided in the bid cum application form, the Biddes! Applicants may be deamed to have authorized
the Depositories o provide fo the Registrar to the Issue, any requestad Demographic details of the Bidders/ Applicants as available on the records of the depositones, These
Dermographic details may be used, among other things, for or unblocking of ASBA account or for other comaspondence ralated to an issue. Bidders! Applicants are advised o
update any changas to thelr demagraphic details as available in the records of the depository participants 1o ensure accurdcy of records. Any dakay resulting from fadure to update
the demographic details would be at the applicant's sole risk. Bidders! Applicants should ensure that PAN, DP 10 and the Client I0 are correctly filled in the bid cum application
form. The PAN, DP 1D and the Clent D provided in the bid com-application form should match with the PAN, DP [0 and the Chent 10 available in the depository database, olherwiss
the bid cum application formis liable to be rejected. Bidders Applicant should ensure that the beneficiary account provided in the Bid cum application form is active.

GENERAL RIZK:

Investments in eguity and equity-related securibes involve 4 degras of nsk and investors should nolinves! any Tunds in this |ssue unless they can attord 1o take the nsk of lasing
theirinvestment. Investors are advized to read the risk factars carefully before faking an investment decision inthis issue. For faking an ivesiment decision, investors must rely on
thair own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the |ssue have neither beéen recommendead nor approved by
Sacurities and Exchange Board of India nor doas Securities and Exchange Board of India guarantea the accuracy or adequacy of Rad Heming Prospectus. Specific attention of the
Investors is invited 1o the section titked *Risk Factors” beginning on page 30 of Red Harring Prospectus,

CREDIT RATING: This being the issue of Equity Shares, nocredit rating is required

DEBENTURE TRUSTEES: This being the issue of Equity Sharas, the appointment of Trustaas is not required.

IPO GRADING: Since this issue is mada in terms of Chapter DX of the SEBI {(ICDR) Regulatiens, theréis no requirement of appointing an [P0 Grading Agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Lead Managers. The financial data presented in section “Basiz of 1ssue Price” on
pane no. 110 of the Red Hernmg Prospecius are based on Company's Restated Financial Statements. Investors shoukd also refer fo the section ibed "Risk factors ™ and "Restated
Financial Statement” on page no, 30and 250 respectively of the Red Herring Prospectus,

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and other objacts of our Company,
saa "History and Certain Corporate Matters™ on page 184 of the Red Heming Prospectus. The Memorandum of Association of our Company is 2 matenal document for inspection
inrelation to the Issue, Forfurther detalls, see tha section “Matenal Contracts and Documents for Inspection” on paga 502 ofthe Red Herring Prospectus,

LIABILITY OF MEMBERS OF THE COMPANY: Limitad by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Autharized share capital of the Comparny s Rs. 26.00,00,000/- divided into 2.60,00,000
Equity Shares, The'lssued, Subscribed and Paid-Lp share capital of the Company before the Issueis Rs. 15,87 76, 310/- divided into 1,58,77,631-Equity Shares of ¥ 10/- each,
For detaits of the Capital Structure, sea chapter tiied *Capéetal Structure” baginning on page 76 of the Red Heming Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the numbar of Equity Shares subscribed by tham at the time of signing of the
Memorandum of Association of our Company:

Mr. Satya Parkash Gupta - 1,500 Equity Shares and Ms. Usha Gupta - 300 Equity Shara of 210/~ each,

BOOK RUNNING LEAD MANAGERS

Narnolia-

HARMOLIA FINANCIAL SERVICES LIMITED

Address: 201, 2nd Floor, Marble Arch, 236 B A.1.C Bose Road, Kolkata, West Bengal-
TOO020, India

Telephone: +91-8130678743;

Email: pankaj passkEnarmolia, com; ipod@@namodia.com

Contact Person: Mr. Panka Pasi

Website: www.narnolia,com

SEBI registration number: INMDOOO 10791

CIN: U51909WB1995PLCOT 2876

.

UNISTONE

UNISTONE CAPITAL PRIVATE LIMITED*

Address: A/305, Dynasty Business Park, Andhen Kurla Road, Andheri East, Mumbai-
400059, Maharashira.

Telephone: +91 3620057533

Email: mbEunistonecapital com

Website: wow unistonecapstal.com

Contact Person: Wr. Brijesh Parakh

SEBI Regisiration Number: INMDOD01 2449

CIN: UE5999MH2019PTC330850

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Kritika Goswami

330, Mazanine Floor Functional Industrial Estate; Patpargan), Delhi- 110092, India
Tek 071% 47019079;

Emall: compliancedmishafinancial com

Website: hitps: ) ’www. ushafinancial.comy

Skylme

Brlaff | Srvicen #

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

Address: D-153 A, 15t Floar, Okhla Industrial Area. Phase - |, New Dafhi-110020
Telephane: +91-11-40450193-87

Fax No: +91-11-26812683

Email: compliancesmskylingrta com

Website: www skylinerta.com

Contact Person: Mr. Pawan Bisht

SEBI Registration Number: INRDODO03241

CIN: U74899DL1995PTCOT1324

Investors can contact cur Company Secretary and Compliance Officer, the Lead Managers
or the Registrar to the Issue. in case of any pre-issue or post-issue related probdems, such as
non-=receipt of keiters of allotment, non-credit of aliotted Equity Shares in the respective
beneficiary account, non-receipt of refund orders and non-receipt of funds by electronic
miode etc,

*Unistone Capital Privale Limifed would be imvolved only in the marketing of the lssug.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors containad therein before applying in the Issue. Full copy of the Red Hering Prospactus is avaitable on the website of the SEBI at www sebi.govin, the website of the Lead Managers 1o the Issue at www.narnolia,com and

wWww unistonecapital com, website of company at hafinancial.com’ and website of stock exchange al www.nseindia.com,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Applicition forms can be obfained from the Registered Office of the Company: Usha Financial Senices Limited (Telephone: 011 47019079), Lead Managers: Narnolia Financial Services Limited (Telephone: +91- 8130678743} and Unistone Capital Private Limited ({Telephone: +91
BE20057533). Bid-cum-application Forms will also be available on the websile of NSE (www.nseindia.com) and the dasignated branches of SCSBs, the list of which is available at websites of the Stock Exchange and SEBI.

APPLIGATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The Investors are required to fill the application form and submit the same to the ralevant 50585 at the specific locations or registered brokers at the broker centers or RTA or DP s, The SCSB's will block the amount in the account as per the authorty contalned in application form. On allotment,
amaunt will ba unblockad and account will be debited only to the extent required 1o be paid for allotment of shares. Hence, there will be no need of refund. For more dedails on the ASBA process, pleasa refer 1o the detadls givan in application forms and Red Herring Prospacius and also please refer to the chapter titled "lssue Procedure” on page 394 of the Red

Harring Prospectus

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investars are advised to carefully refer SEBI Circular SEB/HO/CFD/DIL2/CIR/F/2018/138 dated Movember 01, 2018 and as modified through s SEBI circular (SEBYHO/CFDY DIL2/CIR/P/2019/50) dated April 3, 2019, SEBI circular (SEB/HO/CFD/DIL2/CIR/F/2019/76) dated June 28,

2019, SEBI circular no. SEBYHO/CFD/DILZ/CIR/F/2019/85 dated July 26, 2019, SEBI Circular SEBIHO/CFD/DCR2/CIR/P/2019/133 dated Novernber 08, 2019, SEB| Circular No.

SEBYHO/CFDYDIL2/CIR,/P,/2020/50 dated March 30, 2020, SEBI circular no. SEBYHO/CFOVDIL2/CER/F/2021/24B0/1/M dated March 16, 2021, SEBI circular no.

SEBYHO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no. SEBHOVCFO/DIL2/F/CIR/2021/570 dated Juna 2, 2021, SEBI Circular no. SEBYHO/CFDYDIL2/CIR/P/2022/45 dated April 5, 2022 and SEBI Cércular no. SEBYHO/CFOVDILE/CIR/P/2022/51 dated April 20, 2022 and any subsequent circutars or nofifications isseed by SEBI in this
regard for the procedure to be followed for applying through UPIL Retail Indridual Investor have to apply through UP Mechanism. Retail Individual Investor whose bank is not live an UP| as on date of this circular, may use the other alternate channels available to them viz. Submission of application form with SCS8s/ using the facility linked online trading, demat

and bank account list. For further details, please refer the chapter titled “1ssue Procedure” beginning on page 394 of the Red Herring Prospectus.

Banker to the Issue, Escrow Collection Bank, Refund Banker and Sponsor Bank to the Issue: (CICI Bank Limited

Investor should read the Red Harring Prospectus carefully, including the "Risk Factors”™ beginning on page 30 of the Red Herring Prospectus before making any investment decision.
All capstalized terms used herein and not specificalty defined shall have the same meaning as prescribed to them in the Red Herring Prospectus.

Place: Delhi
Date: October 20, 2024

For Usha Financial Services Limited
On Behall of the Board of Directars
sd/-

Rajesh Gupta

(Managing Director)

Lisha Financial Services Limited s proposing. subject to applicable statutory and regulatory requirements, receipt of reguisite approvals, market conditicns and other considerations. to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Delhi on October 14, 2024, website of lead
managers to the issue at www. narnofia, com and www.unistonecapital. com, wabsie of company at hitps:/‘'www_ushafinancial.com/ and website of N3E i.e. www.nssindia.com , respectively. Investors shioukd note that investment in equity shares involves a high degree of risk and for defails relating {o the same, see section tithed "Risk Factors™ beginning on

page 30 of the Hed Heming Prospectis. Potential investors should rot rely on the Red Heming Prospectus for making any imiestmant dacision

The Equity Shares offered in the Issue have not been and will not be registered under the LS. Securties Act of 1933, as amended (the *Securities Act”) or any state securities laws in the United States, and unless so registerad, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and any applicable L.5. siate securifies laws. Thers will be no public offering in ihe United States and the securities being offered inthis announcement are not being offered or sobd inthe United Staies.
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ROSSARI BIOTECH LIMITED

lﬂd Bank (AN 1S09001:2005 & 14001:2015 Certified Company) ROSSARI
" n CIN : L241008MH2009PLC194318 gy e o e ——
mﬁ'm H““Siﬂg Ltd Regd. Office : 201 A& B, 2™ Floor, Akruti Corporate Park, L B.S. Marg,
* Mext io GE Gardens, Kangermarg (W) Mumbai - 400 0T
LLOYDS ENGINEERING WORKS LIMITED (A Subsidiary of Indian Bank) T +01-22-6123 3800 F: + 91-22- 25706982 E : infof@rossanmail com W : www.rossari.com
farmery k LLOYDS STEELS INDUSTRIES LIMIT ; - i ; ; i A . 1 BEAIT T - y AT & "
Lt e b b dpl Y i Tl Mk SR g GRELT. No. . A Suls Ko LB EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTENBER, 024
Corporate Office: A2, nd Floor, Madhu Estate, Pandurang Budhkar Marg, : ) ; N, ) o ' i Rsz. in Million
Lowes Parel, Mumbai - 400033 | Tel. New.: 02-6201 £111 z z :
R R T Vil - wore e Bl Bomar it Statement of unaudited Financial Results for the Quarter ended 30.09.2024 e %:ﬁa:rtende: Half Year and:.;ll l‘.'h.:arter ended
EXTRACT OF STATEMENT OF UNAUDITED FINAMCIAL RESULTS FOR THE QUARTER AMD HALF YEAR Year o date Gnrrespnnﬂing articulars P 2led | 30 E!Pt:' #ls 30 SEFL'. 2023
ENDED 30TH SEPTEMBER, 2024 S Three months | figures for | three months (Unaudited) | (Unaudited) (Unaudited)
(R, *"T B ended the current ended in the Total incoimea from operations 4.983.51 g 880,01 4 834,68
b I Quarist Emid Halt Year Ended | . 2%, Sl Particulars period ended | previous year Net Profit for the pariod
@ mh-ﬂr J]ﬂ_ Hith : 3th : m?:"m H::r:h. M. A0.00.2024 20.08.2024 30.08 2023 [Defire Ta, EHEEDT:MEl iterms and! or Extracedinany itams) 42110 250.97 448 04
5 R Unaudited | Unaudited | Unaudited OEETUI e 1 mon oo
[[UraudiiedfiTna fred | naurited| inaudited {Auditec) [aftar Exceptional tame andfor Extracrdinary itams) 48110 G50.97 448103
1| Toial Incoma om Opeeatons (Neti | 1700411 13.726.90) 12,914.39) %6,516.51) 23990 76} 6316761 Rs. lakhs Met Profit for the paricd after tax
2 [l Frofi | [Loss) for i :
Befom Ta Ercesltl asdhe _ i 1. | Total Income 6.01 12.28 7,13 (after Exceptional tems and/or Extracrdinary items) 35333 702.32 129,48
- ,E_:fﬂd:'“':l_::_;;r e 00 bR Rl ool ST SN MEN 2. | Met Profit / {Loss) for the period _ Total Comprehensive Income for the period [Comgrising Prodfit / (Loss)
s {sher Exceglonal sndiy ; . ] : {before Tax, Exceptional and/or Extraordinary tems) (8.34) (20.26) {48.43) for the period {after tax) and Other Comprehensive incoma (aftar tax)] 0.03 0.06 0.83
e S LI A R IR | 3| Net Profit / (Loss) for the period befora Tax Paid up Equity Share Capital (Face value of Rs. 2 per shara) 110,58 110.58 110.45
b fatar Excapton i NPRRTS RN R RN [ S— {after Exceplional and/or Extraordinary items) {8.34) (20.26) {48.48) Other Equity
dl_:.' naty lews| THE B 1218 ETRES 6,7 2 T RS i d
5 | Total Comprehansts income for fhe 4, | Net Profit [LU‘SE] for the F'E”Dd after Tax Eﬂmtngﬁ Pﬂ'ra@h share { in Rs. }
odhar IE;jr::pE:rgurle'- for the {after Exceptional and/or Extraordinary items) {B.34) [20.26) (48.48) Bagic [*MNat annualized) 6.39° 1271° 5497
Enm;.-wnm'n_.cum; {after fas}] LTBSTA) 2 M646] 1me096| aa0gis| 319661 501354 5. | Total Comprehensive Income for the penod Diluted (Mot annualized) 6.38° 12.68° 5.85°
; -‘r“:'r'-fﬂf.fp'fff'-'.i. ehare) 11.4a608] 11 uﬁ:_ql 10,788.78) 11,448.25] 10788 78] 1144820 [Egrgl%l;fsiﬂﬂg Pmlit;]{Lus_sj for the p?“;,:[m ﬂ:ﬁr tax) (8.34) (20.26) 48.48) Additional Information on Standalone Financial Results is as follows Rs. in Milllon
: o ; o S T art ef Lompranensive mcome {ater i 5 - :
T | qul"i":..l'l':lllnlrllhl:-lu'..rllud n rtEfEﬂdEdiHﬂlfTﬂ'ﬂl'ﬂﬂdEd Q'Ll rie dEd
e ezl | g, | Equity Share Capita 100000 1000.00 |  1000.00 2 i
8 |Basic Eamngs Per Shae ) : ) i ; W" 5e t, 2024 | 30" Sept., 2024 i
Cuted Eamngs Par Shars i i i [
pipesemalalorlobeli il Ml =i e a5 sljnwn in the Audited Balance shgel of previous year (13056.72) (13056.72) (12987.67) (2] Totol Income from operafions 3 350 89 535607 3300 12
I:M*Tt': abwe 8 an sairact of Ta detaiiad lormal of Uraustied Finsndla Aesuks Ned with ta ook Exchangs unided 8 EEIFI'III'IIQE_P!}_T Share [Df H-E.'_i 0 ﬁﬁﬂh} { F | (b) Profit Before Tax 369.11 645.43 355.00
Peguiaton 13 of the SEE [Lisling O&dgatons and Disciosum Requ mr|-1:~nls;- Aegdations, 115 nr: l'urllinl:u oy I:fl:l'r Eﬂmmmﬂﬂ and discontinued DDEFEI!D”E:I - 1. Basic [DDE] rDED] [Dq-E:I | [E:I Prafit After Tax 27418 2747 263.78
cimpular No. CIRICFIVFACERINTE. The full forsal ol e Unaudsed Finsrcial Resulis am availakle on the E ﬂl'Lt[Eﬂ {DDE:I [D-ED] {Dq-ﬁ:l ¥
!.:ebsil-: al T“Jé _E-Il:n{i-. Sacrange's & wany Bosindlacom, Wi nEenda.com and also on The Compeny' s matsie Nofes:
Pl < iml  T W)  AN by the Ayt Goemmins: nd Peve:bosr: approved Note: The ahove is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 1. The Consolidated financial results have been reviewed and recommended by the Audit Committee and approved by the Board
ani taer on recoed by the Bosed of Deraiors 28 thier mesting hefd on 18R Colcber 2004 : b 1 i i i - i | i 1
D [k . o of !!1& SEB {Listing and Other Disclosure Fleqmrements.:! Regulations, 2015. The full format of the Financial Results are of Directors at their meeting held on 19” October. 2024. A review of the above interim financial results has been carried out by
A PR R T A, o i Ve H MR e hedin available on the Stock Exchange Websites BSE:www bseindia.com and our company website: www.indbankhousing.com the statutory auditors
For Lleyds Enginesring Warks Limibed By the Ordar o the Baard A
(formaely known as Lioyds Steels Indusiries Limited) | ar B T | F i ! ' .
el For IndBank Housing Limited .. Tha above @a:na:fh*a::t uf-::lﬂta!led format of Cuartarly Flnanclellrﬁesuﬁs éed with the Stock Exchanges under Hegul.ahnn 33 of
Mukesh R, Gupts Place: Chennal the SEBI (Listing and Other Disclosune Requirements) Regulations. 2015. The full format of the Quarterly Financial Results
ﬁ ! i'lh “;"IJW 20 Chairman and Whole Lilf:fug';;;:; Da’[E'I 18.10.2024 V HARIBABU are availabhe an the websies of the Stock Exchange whera shares of the Company are listed 1.e, www.bseindiz.com and
ot : Al MANAGING DIRECTOR www nseindia, com and also on the website of the Company .. www rossar.com,

Newfwe%ﬂialexp;e;"in.

For ROSSARI BIOTECH LIMITED
Sdi-
EDWARD MEMEZES *
Executive Chairman &
DIN-00149205 *

: MUMBAI
- 19" October, 2024

Place
Date




