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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRBUTION DIRECTLY OR INCHRECTLY QUTSIDE INDIA,
Initial Public Offer of equity shares an fhe main board of BSE Limifed (“BSE™) and National Siock Exchangs of India Limited (“NSE™, and fogather with BSE, the “Stock Exchanges”) in compliance with Chapter ||of the Securities and Exchangs Board of India
(kssue of Capital and Desclosune Requirernents) Regulatons, 2018, as amendad ("SEBI ICDR Ragulations™).

TR]\T\ISRAIL

TRANSRAIL LIGHTING LIMITED Tt

Dur Company was onginally incorparated as Transrail Lighling Limited’ at Mumbai, Maharashira as a public imeted company undsr the Companies Act, 1056, pursuant to the cerificate of incorporalion dated February 18, 2008, ssued by RoC and commenced operalions pursuant 1o a certificate of commencement of busingss daled March 14, 2008
For further detadils of our Company, sae "Hisfory and Cerain Corporate Matters = Brief History of our Company” on page 229 of the red herring prospectus dated December 10, 2024 (*RHP™ or "Red Herring Prospectus™) filed with the RoC
Registered Office; 501, A B C E Forune 2000, Block G, Bandra Kura Complex, Bandra East, Mumbai, Maharashtra - 400 051 India; Tel: +81 22 6197 9600; Website: www fransrall in; Contact person: Gandhall Lpadhye, Company Secretary and Complance Officer;
E-mall: cs@transraillighling.com; Corporata ldentity Number: U231 506MH2008PLC1TI012

THE PROMOTERS OF OUR COMPANY ARE AJANMA HOLDINGS PRIVATE LIMITED, DIGAMBAR CHUNNILAL BAGDE AND SANJAY KUMAR VERMA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (“EQUITY SHARES") OF TRANSRAIL LIGHTING LIMITED (OUR "COMPANY" OR THE “COMPANY") FOR CASH AT APRICE OF I[«] PER EQUITY
SHARE (INCLUDING A PREMIUM OF <[] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO <[e] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES OF FACE VALUE OF T2 EACH
AGGREGATING UP TO <4,000.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE (THE "OFFER FOR SALE") OF UP TO 10,160,000 EQUITY SHARES OF FACE VALUE OF <2 EACH AGGREGATING UP TO <[] MILLION, BY
AJANMAHOLDINGS PRIVATE LIMITED (“PROMOTER SELLING SHAREHOLDER") ("OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION
: PER EQUITY SHARE (IN 3)#
Ajanma Holdings Private Limited Promoter Selling Shareholder Up to 10,160,000 Equity Shares aggregating up to T[e] million 10.50

# As cerlified by Nayan Parikh & Co. Chartered Accourtant, by way of their cerlificale dated Decemnber 10, 2024,

We are an Indian engineering, procurement and construction (“EPC”) company. Our Company primarily focuses on power transmission and distribution business and integrated
manufacturing facilities for lattice structures, conductors, and monopoles.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee reservation portion : upto [e] Equity Shares aggregating up to < 190 million.

PRICE BAND: <410 TO 432 PER EQUITY SHARE OF FACE VALUE OF <2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 205 TIMES AND 216 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 34 EQUITY SHARES OF FACE VALUE OF X 2 EACH
AND IN MULTIPLES OF 34 EQUITY SHARES OF FACE VALUE OF X 2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 22.05 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 55.05 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 17.69%.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 14, 2024, the above provided price band
is justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section on page 115 of the RHP vis-a-vis the weighted average cost of acquisition
("WACA?”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 115 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the
merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to the section titled “Risk Factors” on page 31 of the RHP)

1. Project cancellation/ modification risk: Our Order Book is subject to Three Financial Financial Financial
cancellation, modification or delay which may materially and adversely months Year ended | Year ended | Year ended
affect our business, future prospects, reputation, financial condition and Particulars | period ended| March 31, | March 31, | March 31,
results of operation. If any of our projects are cancelled or terminated June 30, 2024 2024 2023 | 2022

prematurely, there can be no assurance that our Company will receive the | |Non-government clients

applicable termination payments in time or at all or that the amount paid | |Ravenue
will be adequate to enable our Company to recover its investments in the | | generated
prematurely cancelled project. As of June 30, 2024, our confirmed QOrder | |(in ¥ million) 2.726.36 6,952.80 | 5,446.75 4,331.73
Book amounted to ¥ 102,130.66 million. Percentage of

2. Project costs overrun and time overrun risk: Since our project | |fevenue
management and turnkey EPC contracts (including those for power | |génerated 30.40% 17.34% 507 L
transmission and distribution), have long execution periods and time | |Number of
overruns, project related estimated costs and revenue estimates may vary | |contracts’ 26 29 | 15 39
from the actual costs incurred and actual revenues generated which may | |Number of clients 19 16 | 16 30

adversely affect our business, financial condition, results of operations and | * These contracts include projects across all our business verticals i.e., power
future prospects. In the past our Company has faced time and cost | fransmission and distribution, civil construction, railways and poles and lightings

overruns in certain international projects. 4.  Foreign currency risk: We are exposed to foreign currency fluctuation
3. Risk in relation to tenders by public sector authorities: Our business risks, particularly in relation to import of raw materials, receivables from
is substantially dependent on tenders being floated by government our foreign projects and our trade receivables, which may adversely
authorities, public sector undertakings and utilities, from which we derive a affect our results of operations, financial condition and cash flows.
significant portion of our revenues, i.e. approximately 70% of our revenue The breakdown of our revenue from operations on the basis of geography
from operations for the three months period ended June 30, 2024. Any Is set out below:
delays in tenders released or no tenders released by such entities may Three Financial | Financial | Financial
have a material adverse effect on our business and results of operations. Particul months Year ended | Year ended | Year ended
articulars  |neriod ended| March 31, | March 31, | March 31,
Three Financial Financial Financial June 30, 2024 2023 2022
ot months Year ended | Year ended | Year ended 2024
articulars | period ended| March 31, March 31, | March 31,
June 30,2024 2024 2023 2022 Egg;';;i;m”"
Government clients generated in
Bavenie India (In < million) 4,494.59 16,619.17 | 14,388.38 | 14,170.34
s i v o
(in < million) 6,242.67 33,139.50 2541462 | 18,509.69 operations (%) 50 11 41 45 16,62 62 04
Percentage of
R Rever;ye from
generated 69.60% 8266% | 8235% |  81.04% || | cCrotated outside
Number of India (In ¥ million) 4,474.44 2347313 | 16,472.99 8,671.08
contracts® 102 101 82 90 Percentage to
Number of total revenue from
clients 38 53 35 37 || | operations (%) 49.89 58.55 53.38 37.96
® © ® © ® @ ® ©
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While we hedge our foreign currency exposure through forward contracts, a |

very small portion of our international business is hedged. Majority of our
trade receivables and trade payables are in USD and Bangladesh Taka.
Accordingly, depreciation of the Indian Rupee against the USD and other
foreign currencies may adversely affect our results of operations if there is
an increase in the cost of the raw materials we import or any proposed
capital expenditure in foreign currencies

Ratio vis a vis Floor| Ratio vis a vis
Price of 3410 Cap Price of 432

(In multiples, unless otherwise specified)

Particulars

Market capitalization to revenue
from operations ratio #

1.38 1.45

Price-to-earnings ratio*

20.93 22.05

# Revenue from operations has been considered for the Financial Year ended March

> R:;Eput?t-mn sk O Cnmpany i sub5|d|ary of Gammon India le-ltEd 31, 2024. Market capitalization is derived considering 12,49,96,767 Equity Shares as
(“GIL”) in the past. Any action taken against GIL pursuant to the proceedings Jate o] o number of 97.56.097 Eauity Sh { Floor Price of 2410 and
outstanding against GIL, may have an adverse impact on our reputation g’; 53 géoau;pr?pgie ”””; Cer ﬂP o 432’3“’? RERRE QAR € il
and business. As on the date, GIL holds 389,770 Equity Shares aggregating | Y</v¥:<% =qUly oniares diLdp Fite 0raJe. | |
to 0.31% of the issued and paid-up Equity Share capital of our Company. ane to Earnmgs Ratio is derived by dividing Floor Price and Cap Price by EPS of
. : the Financial Year.
6. Non-compliance risk: In the past, our books of accounts have been
inspected by the Ministry of Corporate Affairs (“MCA”) and certain non- | 12. Risk related to revenue from International clients: For the three months
compliances have been found by the MCA in our books of accounts. There period ended June 30, 2024, we derived approximately 29% of our revenue
are no violations, as disclosed above, that are continuing or not from our international clients in Bangladesh, Mali and Niger. The table below
compounded by the MCA, as on the date of the Red Herring Prospectus. sets for a breakup of our revenue from operations generated in India and
Further, in the past, our Company has been subjected to penalty in case of olilsie IRA 0N 8 eofolEatad basks
contraventions under the Companies Act, 2013 in connection with the Pre- '
IPO Placement. If we are subject fo penalties in the future or other | | Parti- |Three months| Financial Financial Financial
regulatory actions in relation to the non-compliances, our reputation, | | culars period ended | Year ended Year ended Year ended
business and results of operations could be adversely affected. June 30, 2024 | March 31, 2024 March 31, 2023 | March 31, 2022
7. Indebtedness risk: We have substantial capital expenditure and working 1 o | rorn | 1 1o T
capital requirements involving relatively long implementation periods and Amount®| (%) | Amount*| (%) | Amount*| (%) | Amount* | (%)
we may require additional ﬁnancmg to meet those reqmre_ment& As of India 449459 | 50.11|16,619.17| 41.45 14,388.38| 46.62| 14,170.34| 62.04
September 30, 2024, our Company had total outstanding indebtedness _
amounting to ¥ 57,689.30 million. Outside
. : : : : India |4,474.44 | 49.89 23,473.13| 58.55(16,472.99| 53.38| 8,671.08| 37.96
Details of our capital expenditure and working capital as per Restated
Consolidated Financial Information is set out below: Total 3,969ﬂ3 100.00 40,0923ﬂ 100.00 30,3613? 100.00 22,3"”42 100.00
(inX million) | +Amount of revenue from operations (in & million)
~ As atand for the Percentage of revenue from operations (%)
P—— . Three Fi“Yﬂ"“ial Financial Fi’,‘f““ia' 13. Trade receivables, contract assets and inventories form a substantial
S m“"!th; en?laerd Year enedaerd part of our current assets and net worth: Our business is working capital
financing I;ﬁ';:d March 31, Mefdheg 4 |March 31, intensive and hence trade receivables, contract assets and inventories form
June 30 2024 | 32324 " 2024 substantial part of our current assets and net worth. The trade receivable,
2024 ’ contract assets and inventories for the period specified is set forth below:
Capital Capex and term Three months | For Financial | For Financial | For Financial
expenditure’| loans from various | 192.56| 322.73 | 659.56 | 707.53 || |particulars | Pe"0d ended | Yearended | Yearended | Yearended
banks and non- June 30, March 31, March 31, March 31,
institutions and Trade
balance from Receivables 9,140.26 10,261.41 6,448.95 6,397.35
internal accruals. Contract
Working Working capital Assets 21,128.42 19,510.83 14,669.05 10,944.29
various banks, non- | 11,920.18| 11,748.79| 7,899.59| 6,672.34 | | Total (A) 34,923.30 33,554.91 24,227.97 20,126.50
banking financial Total
institutions, equity Assets (B) 48,361.70 46,206.08 34,454.91 28,418.65
raised, inter Percentage
corporate loans and constitution
internal accruals. of Total
* Gross additions in fixed assets, net addition in capital work-i gl
roSs aaarions In jixea assels, net aadiion in capital Work-in-progress an {NBHOD} 72.21% 72.62% 70.32% 70.82%

intangible assets.

Our indebtedness and the conditions and restrictions imposed on us by our financing
arrangements could adversely affect our ability to conduct our business.

8. Risk regarding a CBI matter: We have an outstanding FIR filed by the

14. Risk related to concentration of Customers: Our business is substantially
dependent on the revenue from operations generated from our top one, top
five and top ten clients, the break up of which is set forth below:

Central Bureau of Investigation, Anti-Corruption Bureau, Lucknow, Uttar | | parti- Amount*| (%) Amount (%) Amount (%) Amount (%)

Pradesh (“CBI”) for Gomti River Project. Any adverse developments in | | culars " |FY2024 | ‘"™ | FY2023 | ‘" | Fy2022| '™

such CBI matter may have a material adverse effect on our business, Top 1

financial condition, results of operations and cash flows. client |1,588.08(17.71/10,917.75| 27.23 | 8,206.26 | 26.59| 5,099.36| 22.33
9. Risk regarding show cause notice received from RBI: In the past, our Top 5

Company has received a show cause notice from RBI for FEMA non | |clients |4,604.91 |51.34|25465.10| 63.52 | 22,285.87 | 72.21|15,279.36 | 66.89

compliance. Any adverse action in the future or inability of our Company to Top 10

realize and repatriate the outstanding dues may have a material adverse | | clients |6,050.46 |67.46(31,228.50 | 77.89 | 26,956.78 | 87.34 | 19,049.29 | 83.40

impact on our business operations and financial condition.

10. Proceeds from the Offer for Sale portion: The Offer includes an offer for
sale of up to 10,160,000 Equity Shares by the Promoter Selling
Shareholder. The proceeds from the Offer for Sale (net of expenses) will be
paid to the Promoter Selling Shareholder and our Company will not receive
any proceeds from the Offer for Sale.

11. Market Risk: The Offer Price of our Equity Shares, market capitalization to | 16.

"Amount of revenue from operations generated in the three months period
ended June 30, 2024.
Percentage of revenue from operations generated in the three months period
ended June 30, 2024.

15. Inthe past, growth rate of our domestic business has been lower than the overall
growth rate of our business.
Foreign portfolio registration certificate of Global Axe Investment Fund (formerly

revenue from operations ratio and our price-to-earnings ratio may not be
indicative of the trading price of our Equity Shares upon listing on the Stock
Exchanges subsequent to the Offer and, as a result, you may lose a
significant part or all of your investment.

www.readwhere.com

known as Aviator Global Investments Fund) (“GAIF"), one of our Promoter Group
entities, and Great International Tusker Fund ("GITF") has been rendered invalid
by SEBI. GAIF and GITF have also invested in our Promoter, Ajanma Holdings
Private Limited, through the FDI route

Carntimined on mext page...




=3 foeeit

IlolHtll 16 feder, 2024

32

wconttinued from previous page.

17. Other risks:

+ The weighted average cost of acquisition of Equity Shares for Promoter
Selling Shareholder is 10.50 per Equity Shares and the offer price at upper
end of the price band is X 432 per Equity Share.

+ The Price to Earnings ratio based on diluted EPS for financial year ended
March 31, 2024 for the Company at the upper end of the Price band is as
high as 22.05 times as compared to the average industry peer group PE
ratio of 55.05 times.

+  Weighted Average Return on Net Worth for Financial Year ended March 31,
2024, March 31, 2023 and March 31, 2022 is 17.69%.

« The four Book Running Lead Managers associated with the Offer have
handled 53 public issues in the past three Financial Years, out of which
14 issues closed below the issue price on the listing date:

Total

Issues closed
Public |below Offer Price
Issues | on listing date

Inga Ventures Private Limited 2 1
Axis Capital Limited 43 11
HDFC Bank Limited 3 1
IDBI Capital Markets & Securities Limited
Common Issues handled by the BRLMs
Total

Name of the BRLMs

e
e

53

y Weighted average cost of acquisition of all shares transacted in the one
year, 18 months and three years preceding the date of the Red Herring
Prospectus:

Floor Price Range of
is X" times acquisition
the weighted price: lowest
average cost| price - highest

of price (in 3)*
acquisition

0.86

Weighted | Cap Price is
average | ‘X' times the
cost of weighted
acquisition| average cost
(inI)**# | of acquisition

477.09 0.91
205.16 2.11 2.00 140.40 - 484.00
32.73 13.20 12.53 4.00 - 484.00

* As certified by our Statutory Auditors, by way of their certificate dated December 10,
2024.

# Adjusted pursuant to a resolution passed by our Board on February 6, 2024 and a
resolution passed by the Shareholders on February 12, 2024, each equity share of
face value of X 10 each has been split into 5 Equity Shares of face value of X2 each.
Accordingly, the issued, subscribed and paid-up capital of our Company was sub-
divided from 24,792,742 equity shares of face value of 10 each to 123,963,710
Equity Shares of face value of32 each.

Period

Last one year 148.76 - 484.00
Last 18 months

Last three years

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024"

BID/OFFER
PERIOD

BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024"

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024"

fﬂur Cormpany. in covsuifation willt the BRLMs, may consioer pavticipation by Anchor Invesiors in scoovdance with the SEBI ICDE Regurations
" Our cornpany and the Promatar Saling Shareholder may dt consultation with the Lesd Manager, consider elosing the Bid/Offer peried for QIBs one Working Day Prior o the Bid'Cffer Closing Dale In accordance vath the SEB!ICOR Regulations.
LIPf mandale end fme and date shall be at 5.00 p.m, on the BHAOfer Closing Dale,

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid / Offer Programme

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids Cnly between 10.00 a.m.

and 5.00 p.m. (Indian Standard Time) (“IST")

Event Indieative Date

Bid/Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) - For RiBs

and Eligible Employees Bidding in the Employee Reservation Portion other than QIBs and Nlls | Only between 10.00 a.m.

and up to 5.00 pm. 15T

Bid/Offer Closes on Monday, December 23,2024

submission of Electronic Applications (Bank ASBA through Online channals
like Internet Banking, Mobile Banking and Syndicate UPI ASBA applications

where Bid Amount is up to $0.50 million) Only between 10.00 a.m.

and up to 4.00 pm. IST

On or about
Tuesday December 24, 2024

Finalisation of Basis of Allotment
with the Designated Stock Exchange

Submission -::nf EIEl:tmnlr.AppH-:atlclns rS_yrnl:Iln::aie Mon-Retail, Non-Individual Applications) Only between 10. {I'U a.m.

and up to 3.00 p.m. IST

Initiation of refunds (if -aﬁ-;.r“ far Anchor

Submission of Phyalbal Applications (Bank ASEA] Only between 10.00 a.m.

Submission of Physical Applications (Syndicate Non-Retall, Non-Individual Applications

where Bid Amount is more than $0.50 million) Dnl",r between 10.00 a.m.

Madification/ Eeviﬁinn.fcan-:ellatlﬂn of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories # Only between 10.00 a.m.

and up to 5.00 p.m. IST on Bid/ Offer Closing Dal:rs:i

Investors)/unblocking of funds from On or about
and up 1o 1.00 p.m. 1ST ASBA Account® Thursday, December 26, 2024
and up to 12.00 p.m. IST Allotment of Equity Shares/ Credit of Equity On or about
= I Shares to demat acr:::ﬁunts {}f.ﬁ.llﬂitPES Thursday, Derzember 26, 2024
Commencement of tradmg of the Equlty On or about

Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible

Employees Bidding in the Emploves Reservation Portion Only betwean 10.00 a.m,

and up to 5.00 p.m. IST

Shares on the Stock Exchanges Friday, December 27, 2024

*UPI mandate end ime and date shall be at 5.00 pm on Bid/Offer Closing Date,
# L85 and Non-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids.

Simple, Safe,
Smart way of Application!!!

ASBA LI

LTIFIED FATMENTS MWTERFAICE
# applications supported by blockad amount (ASBA) is a bettar way of
applying o issues by simpdy blocking the fund in the bank account, For
further ﬂe':u's check seclion an ASBA,

and in the General Information Document, ASBA bid

I'|.I'Ii|n||:|:a|t-::urg,uI in puhlu: issues. No cheque thl be accepted.

atthe toll free number- 18001201740 and mail i ipo.upiEnpci.ong in

UPI-Now available in ASBA for Retail Individual Investors and Non - Institulional Investor apphying for amount upte T 5,00, 000/)-, applying through Registerad Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SC5Bs) or 1o use the facility of linked onling trading, demat and bank aceount. Investors are required to ensure that the bank sccount used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 23, 2021 and Euplumhnrﬂ 2021 and EBDT r:Ir{:uIarnn Tof 2022, daled March 30, IEIEE mad with pross r-&1easn datod Harch 26, 2023 an-ul any subaaquﬂnl pross rnl&asns inthis mgard

ASBAhas to be availed by all he imvesions ﬁ.m:cpl ancher invessors. P may be availed tl:.rl:ll ‘Retail Individual Investors in the Retall Portion; (i
process. please refer o the detads given in ASBA form and abrdged prospec tus and also please refier 1o the section "Ofer Procedurs on page A1 of the RHP. The process is also available on the website of Association of
-cum-appiication forms can be downtoaded from the websites of the Stock Exchanges and can be obtained from the list of banks thai s displayed on the website of SEBI &t
waw sebigov in'sebiweblother Olherction doTdoRecognisedF peyestanbinld=35 and hilps e sebi; gu'.r|n'set:|l.'ral:|'|:|l-|er":llrler.5r lion,do*deRacognisedF pis ,re*_-é'.lnlrnll:l—-l 1. respecively as updated from bime o bime. For the kst of UPLagps and banks kve on IPQ, please
risfar o the link: wenw sabi.govin, UPI Biddars Badding uging the UP mechanizm may apply throwgh the SC5Bs and mabile appbcalions whose names appear on the websile of SEBI, 43 updated from bme bo bree. Axis Bank Limited and ICIC] Bank Limited have been appointed as
Sponstr Banks for the Offier, in accordance with the reguiremants of the SEBI Clrcular dated Maovemiber 1

i) Nan-Instiutional investors with an apglicabon size u:nfup o T 500,000 in the MNan-Inst utional Partion. For detaiis on the ASBA and UP}
{ Investment Bankers of India (*AIBI™) and Siock Exchanges

, 21 B az amended. For Offer related quenies, pleaze confact the BRLMS on their respective amail 1D ag mentioned below, For UPTrelated quaries, investars can confact NPCI

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

k Iﬁ i - 3
| L] i

In case of any revision in the Price Band, the BidiDffer Pariod will be exfended by at least thees addiional Working Days foiowing such revision In the Prica Band, subject to the
Bid'Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or simiar circumstances, our Company and the Promoter Selling Shareholder may, in
consuliation with the Book Hunning Lead Managers, for reasons o be recorded in wriling, extend fhe BidlOfier Penod for & minimum of three Working Days, sibjsct fo the
Bid/Otffer Perind not exceeding 10 Working Days. Any revision in the Price Band and the revisad Bid/Offer Pesiod, if applicable, will be widely disseminated by notfication to tha
Slock Exchanges, by issuing 3 public nolice, and also by indicaling the change on the respective websites of the Book Running Lead Managers and at [he lerminals of the
Syndicate Mambers and by mlm ation to Salf-Cartified Syndicate Banks (“3CSBs"), other Designatad nfermadianes and the Sponsor Banks, as applicable.
The Offer is being made through the Book Building Process, in ferms of Rule | | S0 I:] of the SCRR read with Regulation 31 of the SEBI ICOR. Regulations and in compliance with
Requlation §{1}of the SEBIICDR Reguiations, wherein not more than 50% of the Met Offer shall be aliosated on a proporionate Easis o Qualified Institutionat Buyers ("QIBs")
["QUE Portien™), provided thal aur Campany, the Promoter Salling Shareholder may, In consulladion with 1he Book Running Lesd Managers, sliocate up fo BD% of the I8
Portion ko Anchor Investors on a discretionary basis in accordance with the SEBI | D& Raqulatons ("Anchor Investor Partion™), of which ana-third shall be reserved for
domestic Mubial Funds, sulbject 1o vasd Bigs baing recenved from domesbe Mulual Funds at or abowve the Anchor Investor Allocation Price. In the event of under-subscription, or
monmsaifocation In the Anchor Investor Portion, the bafance Equity Shares shald be added to the QI8 Porfion (*Met QB Portion"). Further, 5% of the Met QIE Portion shall be
gvailable for allocation on a proportionate basis only o Mubsal Funds, subiect to valid Bids being recaived at or above the Offer Price, and he remainder of the Met CHE Portion
shall be available for allocaiion on & proporfionale basis o all QIBs, including Mutissl Funds subeect to valid Bids being received af or gbove the Ofler Price, However, i the
aogragate damand from Mutual Funds is less than 5% aof the Ned Q1B Porlion, the balance Equily Shares available for allocation in the Mutual Fund Porion will be added to the
remaining Mel QI8 Porlion for proportionals allocation to ail QIBz. Furher, nol less than 15% of the Met Offer shall be available for allocation fo Non-Instiutional Bidders and not
lezs than 35% of the Net Offer shall be-avadabie for allocation to Retail Individual Bidders in accordance with the SEBI (CDR Regulations, subject to walid Bids being recaived at
or above the Cdfier Price. One-third of the Mon-Instituficnal Porfion shall be avadable for allocation to Non-Institutional Bidders with 2 Bid size of more fhan $10.20 million and up to
<1.00 mifon and two-thirds of the Non-Institubonsl Porbion shall be available for afocation to Non-Institutional Bidders with & Bid size of more than <1.00 million provided that
urger-subseriplion in edher of these Mwo sub-calegones of the Non-Insbifulional Porbon may be afocated lo Mon-Instibulional Bedders in the other sub-calegory of Maon-
Institutional Partoa in accardance with the SEBI ISEF-'. Requlations, subject 1o valid Bids being recelved at or above the Offer Prica. A8 polential Bidders (except Anchor
Investors) are mandatorly required to participate in the Offer through the Application Supported by Blocked Amount (“ASBA™) process by providing detaiis of thelr respective
ASBA accounts and UPTID in case of UP Bidders, as applicable. pursuant to which their comesponding Bid Amount will be blocked by the Self Cerfified Syndicate Banks
["SCSBs"] or by the Sponsor Bank(s) under fhe UPI Mechanism, a3 the case may be, o the extent of the respeciive Bid Amounis Further, Equity Shares will be allocaled on a
proportionate basis o Eligible Employvess applying under the Employes Resenation Portion, subject to valid Bids recetved from them at or above the Offer Price. Anchar
Investors are nol parmitied to participata in the Offer through the ASBA process. For details, see “Offer Procadtre” on page 401 of the RHF
Biddars/ Applicants should ansure that DP 1D, PAR, Client 1D and UPI ID {for UP| Bidders bidding through the UPl Mechanism) are corractly filled in the Bid cum
Application Form. The DP 10, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAMN, DP ID, Client ID and UP1 Iﬂ[[] or UP1 Bidders bidding through the UPI
Machanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
tha Offer, any reguested Demographic Details of the Bidder/Applicant as available on the records of the depositories, Thess Demographic Details may be usad,
armong other things, for giving Allatment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. BiddersiApplicants are
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advisad to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records, Any delay
resulting from failure to update the Demographic Detalls would be at the Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBOT nofification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBDT circularno.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subseguent press releases in this regard,

Contents of the Memarandum of Association of aur {:nmpany as regards its objects: Formnformation on the main abjects of our Company, please sea the section *History
armd Cartain Corporate Mallers™ on page 228 of the RHP. The Mamoarandurm of Assaciation of cur Company |5 a matesial document for inspecton in relation 1o the Offer. For
fusrther detailz, please see the section ltled *Matenal Contracts amd Dactiments for inspaction” on page 454 of the RHP.

Liakility of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is © 350,000,000 divided into
175,000,000 Equily Shares of face value ¥ 2 each. The issued, subscribed and paid-up share capilal of the Company 5 T 249,993 534 divided info 124 586 767 Equily Shares
of face valua T 2aach. For delalis, please ses the saclion tilled " Capifal Sfrucfure” on page B2 of the RHE.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Agsociabion of our Company are Degambar Chunniial Bagde, Hasmukh M Joshi, Ghanshyam D Rathod, Subhasish Mukhopadhyay, Hiren M Paiel,
[ Suryanarayana, each of whom subscribed fo 10 equity shares of face value of €10 each. For details of the share capsal history of our Company, please see the sechion tited
*Capital Structure” on page 82 of the RHP

Listing: The Equity Shares that wili be offered through the Red Harring Prospecius are proposed {o be Bsted on the Stock Exchanges. Our Company has receivad in-principls
approvals from BSE and NEE for the listing of the Equily Shares pursuant to lethers each dated Jube B, 2024, For the purposes of the: Offer, B3E is the Designated Stock
Exchange. Acopy of the Bed Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26{4) and Section 32 of the Companies Act. 2012
For defails of the matenal coniracts and documents available for inspeciion from the date of the Red Herming Prospectus up to ihe Bid'Offer Closing Date, see “Maleral
Conlracts and Documents for Inspechon”on page 454 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India {*SEBI™): SEBI only glves 1z observalions on the offer documents and this does not comnsbiule approval of
gither the Odfar o the specified securities or the offer document. The investors are advised fo refer bo page 381 of the BHP for the full text of the disclaimer dause of SEBI

Disclaimer Clause of BSE (Designated Stock Exchange) : It is to be distinclly understood that the permission given by BSE Limited should nobin &ny way be deemed or
consirued that the Red Herring Prospecius has been cleared or approved by BSE Limded nor does it cerdify the cormectness or completeness of any of the contenis of the Red
Herring Prospactus. The mveslors are advised to refer fo page 382 ofthe Red Herring Prospectus for the full text of the Disclaimer Clause of BSE Limited.

Disclaimer Clausa of NSE : It is 1o be dislincily undersiood thal the parmission ghvan by NSE should not in 20y way be deermed or consirued thal the Offer Document has bean
cleared or approved by NSE nor does it certify the comaciness or completeness of sy of the contents of the Offer Document, The investors are advisad to refar to page 383 of the
RHF for the full texd of the Disclaimer Clause of NSE

General Risk: Invesimenis in equity and equity-related secunhes invoive & degres of risk and Bidders should notinvest any funds in the Offer unless they can afford to take the

risk of losing their anfire investment. Bidders are adwised to read the risk factors carefully before taking an investment decision in the Offer. For faking an investment dacisson,
Bidders must raly on their own examisation of our Company and the Offer, incleding the fsks involved, The Equity Shares in the Offer have neither been racommandad, nar
approved by SEBI, nor doss SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific atention of the Bidders is invitad to “Rick
Factors"on page 31 ofthe RHP.
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REGISTRAR TO THE OFFER
o Gandhali Upadhye
LINK ntime 501, A, B.C.E Fartune 2000, Block G,

" Bandra Kurla Complax, Bandra East, Mumbai - 400 051
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Axis Capital Limited

1229, Hubiown Solaris, N.3. Phadke Marg Axts House, 1° Flaor, Pandurang Budhkar Marg
Opp. Telli Gafk, Andhen (East), Mumbai - 400 068 Worli, Mumbai - 400 025, Maharashira, India
Maharashira, india Tel: = 91 22 4325 2183

Tel: '_E” 22 EEH UE08 E-mail: fransrail ipoiiaxscag.in

E-mail: fransrail ipod@ingaveniures.com Website: www axiscapital co.in

Wabsits: W Ingaumntures, com Investor grievance ID: complaints@axiscap.in
Investor grievance ID: Contact person; Simran GadhiHarish Patal

InvestorsEingavaniuras, com - : N 197
Contact parson: Kavita Shah SEB! registration number; INMODDDT 2025

SEB| registration number; INKMODO0T2E58

HOFC Bank Limited

Irvesiment Bankeg Group, Unit na. 701
J02-A. T floor, Tower 2 and 3

One Intermational Centre; Senapatl Bapal Marg
Prabhadavi, Mumbai - 400 013, Maharashira, India
Tel: +91 ZF 5305 #4233

E-mail: fransrail poithdfcbank.com

Website: www hdfichank. com

Investor grievance 10;

reestor redressali@hdfcbank com

Contact persom; Sanjsy Chudasamal Bharti Ranga
EEEI Hagistmlmrt numbur mmnnuunzuz

Inga Ventures Private Limited
, 702 and

| 1Bt Capital Markets & Securities Limited

Maharashira, India. Tel; +51 22 6157 SE00

Link Intima India Private Limited E-mail: csi@transrailighting.com

C101, 1 Floor, 247 Park; LE.S Marg
Wikhral {West), Mumbal - 400 (83
Maharashira, India

Tel: #9122 810 511 4249

E-mail: ransraillighting pod@linkintime.codin
Website: www linkintme.co.in

Investor grievance kd:

transraillighiing ipo@linkslime.co.in
Contact person: Shandi Gopalaknishran
SEBI registration number: INRODDD0405E

B Floar, IDBI Tower, WTC Complax

Cuffe Parade, Mumibai - 400 005

Maharazhira, India

Tel: +91 22 4069 1453

E-mail; ransrad ipoi@idbicapital.com

Investor grievance |D; redressal@idbicapital.com
Contact Person ; Indrajil Bhagal | Drashli Dugar
Webasite: www.idbicapdal.com

SEBI registration number: INMDD0 10866

Investors may contac! the Lompany Secrelary and
Comphanca Officer or the Riegistrar o the Offer in case
o any pre-Offer or post-Offer related grievances
including non-raceipl of kettars of Allstment, non-cradit
of Allotted Equity Shares in the respeciive beneficiary
account, non-receipt of refund orders or non-receipd of
funds by elecironic mode, elc. For all Offer related
queries and for redressal of complains; Investors may
alsownielolhe BRLMS

AVAILABILITY OF THE RHP: Investors ara advised 1o refar 1o the RHP and the section tled “Risk Faclors” on page 51 of tha RHE. befare a,..nl ying in the Offee. & Copny of the RH P is avaiable on wabsile of SEBI al www sebl. endin; absites of the Slock Ewhangss . BSE Limited and Mational Slock Fxmange of India Limited al www bsaindia.com and

www.nesindia_com, respectively, and on the wabisite of the Company al www transrail inand on the websiles of the BRLM. | . Inga Venturas Private Limited

i, Ao Capital Limited, HDFC Bank Lirnited and IDE| Capltal Markets & Sacur ue-s Lirnitad atwwalingaventures. carm, wina_axiscapital.con, wwsai hdfcbank_corm and wwalidbicapitad.com, respaclively

Avaitahility of the Abridged Prospectus: A copy of the abridged prospectus shall be svailable on the websie of the Company, the BRLMs and the Registrarto the Offer ab www iransrail_in, www ingaventures com, www axiscapital ooin, wane hdfsbank.com and www idbicapital com and wwwlinkintime. co.in, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cumApplication Forms can be oblained from the Registered Office of TRANSRAIL LIGHTING LIMITED, Tel: +31 226197 5600 ; BRLMs : Inga Ventures Private Limited, Tel: #8122 6854 DEDE; Axis Capital Limited, Tel:

+ 01 224325 2183, HDFC Bank Limited Tel: +51 22 33%5 8233 and IDBI Capital

Markets & Securitles Limited Tal: +81 22 4069 1953; Syndicate Membars: Greshma Shares and Stocks Limited, Tel: 022 405656400 HDFC Securities Limited, Tol: +91 22 3075 3400 andal the select locations of the Sub-syndicate Members (as given balow), SC3Bs, Regizterad Brokers; RTAs and COPs paricipating in the Offer. ASBA Forms wi also ba

avaiablie on the webaities of BSE and NSE and the Designated Branchies of SCSBs, the list ofwhich iz available at websites of the Stock Exchanges and SERI.

Sub-Syndicate Members: Axis Secunties Limited, Almondz Global Secunties Limited, Anand Rathi Share & Stock Brokers Lid, Anand Share Consultancy, ANS Py ' Ltd Ashwani Dandia & Co, Asd C Mehta Investiment Inlarmediates Limited

1, Bonanza Portfolic Limited, Cantrum Broking Limited, Dalsl & Broacha Stock Broking Pyt Limsted,  Finwizard Technalog

Private Limited, G Raj & Co. (Consultants] Limited, ICIC1 Securities Limited, [IFL Securities Limited, Jhaver Securities, JM Financial Services Limited, Jobanputra Fiscal Servicas Put, Ltd, Kanfilal Chh aganlal Securibies, Kalpatany MIJ"I[lIE'r Ltd, Keynote Capitals Limited, KJIMO Financial Servicas Limited, Kolak Securilies Limited, Lakshmishres Investment
Securities Pvi Limited, LKP Securities Limided, Marwadi Shares & Finance, Morgan Stantey Financial Advisars. Motilal Oswal Financial Services Limilad, Next Warld India Private Limitad hﬂ:l"‘llll:..n lechnology private bmited, Nemal Bang q-H'IJthEE Muvama YWealth (Edelweiss Broking Limited) , Patel Wealth Advisors Pyt Lid, Prabhudas Lilladher Private Limiled,
Pravin Ralilal Share & Steck Brokers Limited, Religare Broking, Hxhav Secunties Lid, RR l-._:u"IyEirnkE'rb Private Limded, SBICAP Securities Limded, Sharekhan Lid, SMC Eobal Securities Limiled, Sumdhl Secunbies And Finance Lid, Tanna Faancial Services, Upstock Pyt L, Yes Secunfies {India) Limiled and Zerodha Broks g Limibed

Escrow Collection Bank and Refund Bank - Auis Bank Limited » Public Offer Account Bank : ICIC] Bank Limited « Sponsor Banks: Axis Bank Limited and |CIZ] Bank Limited
All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Placa: Murmba
Date: Decembar 14, 2024

TRANSRAIL LIGHTING LIMITED is propasing, subject io applicable siatulory and regulatory reguirements, receipt of requisite approvals, markef conditions and other considerations, to underake an initial public offering of its Equity Shares and has

For TRANSRAIL LIGHTING LIMITED

n behal? of the Board of Dweclors

S

Gandhali Upadhye

Company Secrefary and Compliance Cfficer

ited the RHP dated December 10, 2024 with the BoC. The RHF is available on the website of

SEBI at www sebl.govin, on the wabsites of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of India Limited at waw beeindia.com and www. nseindia.com, respectively, on the website of the Company al v transrad.in and on thewebsites-of the BELMs; i.e. Inga Venturas Private Limited . Axis Capdial Limited, HOFC Bank Limited
and |DBI Capital Markats & Securities Limitad al waw.ingaventures com, wwa_axiscapital co n, www. hdfcbank, com and www idbicapilal com, respectivaly, Any potential invastors should nota (hat investment In equity shares involves a high degree of risk and for defalls relating 1o such risk, please see the section enlitied ‘Risk Factors on page 31 of

the RHP,

The Equily Shares have not been, and will not be, registered under the United States Securitiesfct of 1933, asamended (the "U.5. Securities Act”) or any siate faw of the United States and may not be offersd or sold within the United States, except pursuant toan exernption from, or in & transaction not subject io, the registration requirements of the
L5 Securities Act or amy staie Bw of the United States. Accordingly, the Equily Shases are only baing offered and sodd culzside tha United States = “offshore transaciions "agz defined in and in reliance on Regukation 3 under the U5, Secisdties Acland the applicable laws of the unsdicton whers those offers and salas ooour. Thare will be no public offenieg of ta

Equity Shares in the United Slates
Adtactors 602
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