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‘THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges) in compliance with Chapter Il of the Securilies and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations’).

TRIANSRAIL

TRANSRAIL LIGHTING LIMITED Bt

Our Company was orignally ncorporated as ‘Transrail Lighting Limited at Mumbai, Maharashira as a pubic e compary urer re GompariesAc, 1958, pursuanto e cartficats of ncomoratonded Pty 6, 200 ssuedby toa certiicate of dated March 14, 2008,
Forfurther details of our Company, see 10,2024 ("RHP" or “Red Herring Prospectus”) filed with the RoC.
Registered Office: 501, A 8.C.E Fortune 2000, Block G, andr Kura Complex, Bandra East, Mumbai, Maharashira - 400 051 India; Tel: +91 22 5191 9600; Website: wwwtransrailin; Contact person: Gandhali Upadhye, Company Secretary and Complance Officer;

E-mail: cs@transraillighting.com; Corporate Identity Number: U31506MH2008PLC179012

THE PROMOTERS OF OUR COMPANY ARE NMA HOLDINGS PRIVATE LIMITED, DIGAMBAR CHUNNILAL BAGDE AND SANJAY KUMAR VERMA

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF %2 EACH (“EQUITY SHARES"”) OF TRANSRAIL LIGHTING LIMITED (OUR “COMPANY" OR THE “COMPANY") FOR CASH AT A PRICE OF Z[e] PER EQUITY SHARE (INCLUDING A PREMIUM OF Z[e] PER EQUITY
SHARE) (“OFFER PRICE”) AGGREGATING UP TOZ[#] MILLION (THE “OFFER”) COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO34,000.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE (THE “OFFER FOR SALE”) OF
UPTO 10,160,000 EQUITY SHARES OF FACE VALUE OF 2 EACH AGGREGATING UP TO Z[#] MILLION, BY AJANMA HOLDINGS PRIVATE LIMITED (“PROMOTER SELLING SHAREHOLDER”) (“OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY

SHARE CAPITAL OF OUR COMPANY.
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION
PER EQUITY SHARE (IN )#

Ajanma Holdings Private Limited Promoter Selling Shareholder Up to 10,160,000 Equity Shares aggregating up to Z[e] million 10.50

#As certified by Nayan Parikh & Co, Chartered Accountant, by way of their certificate dated December 10, 2024.

We are an Indian engineering, procurement and construction (“EPC”) company. Our Company primarily focuses on power transmission and distribution business and integrated manufacturing facilities for lattice structures, conductors, and monopoles.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee reservation portion : upto [e] Equity Shares aggregating up to ¥ 190 million.

PRICE BAND: 410 TO 432 PER EQUITY SHARE OF FACE VALUE OF X2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 205 TIMES AND 216 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 34 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AND IN MULTIPLES OF 34 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 22.05 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 55.05 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 17.69%.
with the Dlrectcrs of our Company, pursuan! to their resolutlon dated December 14,2024, the above prowded price band is jusnf‘ ied based on quantitative factors/ KPIs disclosed in the
Basls for Offer Price’ section on page 11 50fthe RHP vi: is the t of ("WACA”) of primary y as in ‘Basis for Offer Price’section on page 115 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved and not rely on any other
external rces about the Offer inany manner.

RISKS TO INVESTORS
(For details refer to the section titled “Risk Factors” on page 31 of the RHP)

Project cancellation/ modification risk: Our Order Book is subject to cancellation, modification or delay which future or other regulatory actions in relation to the non-compliances, our reputation, business and results of
may materially and adversely affect our business, future prospects, reputation, financial condition and results of operations could be adversely affected.

operation. If any of our projects are cancelled or terminated prematurely, there can be no assurance that our A risk: We have capital expenditure and working capital requirements involving relatively
Company will receive the applicable termination payments in time or at all or that the amount paid will be adequate long implementation periods and we may require additional financing to meet those requirements. As of September
to enable our Company to recover its investments in the prematurely cancelled project. As of June 30, 2024, our 30, 2024, our Company had total outstanding indebtedness amounting to % 57,689.30 million.

confirmed Order Book amounted to 3102,130.66 million. Details of our capital expenditure and working capital as per Restated Consolidated Financial Information is set out
Project costs overrun and time overrun risk: Since our project management and turnkey EPC contracts below: (inZ million)

(including those for power transmission and distribution), have long execution periods and time overruns, project
related estimated costs and revenue estimates may vary from the actual costs incurred and actual revenues
generated which may adversely affect our business, financial condition, results of operations and future prospects. . Source of Three months Financial Financial Financial

In the past our Company has faced time and cost overruns in certain international projects. Particulars financing period ended | Yearended | Year ended | Year ended

Risk in relation to tenders by public sector authorities: Our business is substantially dependent on tenders June 30, 2024 Ma{82431’ March 31, Ma{ﬁ?;“'

being floated by government authorities, public sector undertakings and utilities, from which we derive a si 2023
portion of our revenues, i.e. approximately 70% of our revenue from operations for the three months period ended | |capital Capex and term loans from
June 30, 2024. Any delays in tenders released or no tenders released by such entities may have a material adverse | |expenditure* | various banks and non-banking | 32273 659.56 707.53
effect on our business and results of operations. financial institutions and

Three months Financial Year Financial Year Financial Year balance from internal accruals.
Particulars period ended June ended March 31, ended March 31, ended March 31, Working Working capital facilities from
30, 2024 2024 2023 2022 capital various banks, non-banking
Government clients financial institutions, equity 11,920.18 11,748.79 7,89959 |  6,672.34
Revenue generated raisgd, inter corporate loans
(in % million) 6,242.67 33,139.50 25,414.62 18,509.69 and internal accruals.
Percentage of * Gross additions in fixed assets, net addition in capital work-in-progress and intangible assets.
revenue generated 69.60% 82.66% 82.35% 81.04% Ourir and the conditions and restrictions imposed on s by our financing arrangements could adversely affect our
Number of contracts* 102 101 82 90 ability to conduct our business.
Number of clients 38 53 35 37 8.  Risk regarding a CBI matter: We have an outstanding FIR filed by the Central Bureau of Investigation, Anti-
Non-government clients Corruption Bureau, Lucknow, Uttar Pradesh (“CBI”) for Gomti River Project. Any adverse developments in such
Revenue generated CBI matter may have a material adverse effect on our business, financial condition, results of operations and cash
(in X million) 2,726.36 6,952.80 5,446.75 4,331.73 flows.
Percentage of b Risk regarding show cause notice received from RBI: In the past, our Company has received a show cause
revenue generated 30.40% 17.34% 17.65% 18.96% notice from RBI for FEMA non compliance. Any adverse action in the future or inability of our Company to realize
Number of contracts* 28 23 15 39 and repatriate the ot ing dues may have a material adverse impact on our business operations and financial
Number of clients 19 16 16 30 condition.
* These contracts include projects across all our business verticals i.e., power AR T railways Proceeds from the Offer for Sale portion: The Offer includes an offer for sale of up to 10,160,000 Equity Shares
and poles and lightings by the Promoter Selling Shareholder. The proceeds from the Offer for Sale (net of expenses) will be paid to the
4. Foreign currency risk: We are exposed to foreign currency fluctuation risks, particularly in relation to import of Promuter.SeIImg Shareholgerand our Cgmpany palncy recelve. any p.roceeds (D CHErET .Sale. q
raw materials, receivables from our foreign projects and our trade receivables, which may adversely affect our . Market Risk: The Offer Price of our Equity Shares, market capitalization to revenue from operations ratio and our
results of operations, financial condition and cash flows. price-to-earnings ratio may not be indicative of the trading price of our Equity Shares upon listing on the Stock
The breakdown of our revenue from operations on the basis of geography is set out below: Exchanges subsequent to the Offer and, as a result, you may lose a significant part or all of your investment.

Three months | Financial Year | Financial Year | Financial Year Ratio vis a vis ‘ Ratio vis a vis
Particulars period ended |ended March 31, [ended March 31, lended March 31, Particulars Floor Price of 3410 Cap Price of 432
June 30, 2024 2024 2023 2022 i ™
(In unless ot
Revenue from operations PrT— i 3
in India (In Z million) 449459 16,619.17 14,388.38 14,170.34 | | | Merket caplalization o revenue from [ElD — ‘ e
Percentage to total revenue iceito (PED - ‘ -
from (%) 50.11 41.45 46.62 62.04 # Revenue from operations has been considered for the Financial Year ended March 31, 2024. Market capitalization is derived
Revenue from operations considering 12,49,96,767 Equity Shares as on date plus proposed number of 97,56,097 Equity Shares at Floor Price of T410 and
outside India (In X million) 4,474.44 23,473.13 16,472.99 8,671.08 92,59,258 Equity Shares at Cap Price ofX432.
Percentage (o total revenue * Price to Eamings Ratio is derived by dividing Floor Price and Cap Price by EPS of the Financial Year.
from (%) 49.89 58.55 53.38 37.96 | | 12. Risk related to revenue from International clients: For the three months period ended June 30, 2024, we derived
While we hedge our foreign currency exposure through forward contracts, a very small portion of our international approximately 29% of our revenue from our international clients in Bangladesh, Mali and Niger. The table below sets for
business is hedged. Majority of our trade receivables and trade payaﬁles are in USD and ) Taka, abreakup of our revenue from operations generated in India and outside India on a consolidated basis.
Accordingly, depreciation of the Indian Rupee against the USD and other foreign currencies may adversely affect . Three months period Financial Financial Financial
our requls of n)fpergtions if there is an increase in the cost of the raw materials we import or any proposed capital z:I:Ir.s ended June 30, 2024 Year ended Year ended Year ended
R el T ES March 31, 2024 March 31, 2023 March 31, 2022
Reputation risk: Our Company was a subsidiary of Gammon India Limited (“GIL”) in the past. Any action taken - - » -
against GIL pursuant to the proceedings outstanding against GIL, may have an adverse impact on our reputation and Amount* (%) Amount* (%) Amount* (%) Amount* (%)
gﬂzpee(s::bﬁ; %?ét?ggﬁbg:b holds 389,770 Equity Shares aggregating to 0.31% of the issued and paid-up Equity India 4,494.59 5011 16,619.17 4145 14,388.38 46.62 1417034 62.04
3 : ' 5 - . Outside
Non-compliance risk: In the past, our books of accounts have been inspected by the Ministry of Corporate Affairs
(“MCA”) and certain non-compliances have been found by the MCA in our books of accounts. There are no India LT 20:80 2347313 58.55 16,472.99 53.38 8,671.08 37.96
violations, as disclosed above, that are continuing or not compounded by the MCA, as on the date of the Red | | Total 8,969.03 | 100.00|  40,092.30| 100.00 30,861.37| 100.00 22,841.42| 100.00
Herring Prospectus. Further, in the past, our Company has been subjected to penalty in case of contraventions | 4 tof fr 7 in % mill
under the Companies Act, 2013 in connection with the Pre-IPO Placement. If we are subject to penalties in the peTcif,’,’a;eff,i”vﬁ,u’%fﬁ,’i’;e’;’}ﬁ,,{,’g(%”," for)

As at and for the
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13. Trade receivables, contract assets and inventories form a substantial part of our current assets and net
worth: Our business is working capital intensive and hence trade receivables, contract assets and inventories form
substantial part of our current assets and net worth. The trade receivable, contract assets and inventories for the
period specified is set forth below:

For Financial
Year ended
March 31, 2022

6,397.35
10,944.29

For Financial
Year ended
March 31, 2023

6,448.95
14,669.05

For Financial
Year ended
March 31, 2024

10,261.41
19,510.83

Three months
period ended
June 30, 2024

9,140.26
21,128.42

Particulars

Trade Receivables

Contract Assets
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Shares and the offer price at upper end of the price band is T 432 per Equity Share.

The Price to Earnings ratio based on diluted EPS for financial year ended March 31, 2024 for the Company at the
upper end of the Price band is as high as 22.05 times as compared to the average industry peer group PE ratio of
55.05 times.

Weighted Average Return on Net Worth for Financial Year ended March 31, 2024, March 31, 2023 and March 31,
2022is 17.69%.

The four Book Running Lead Managers associated with the Offer have handled 53 public issues in the past three
Financial Years, out of which 14 issues closed below the issue price on the listing date:

Total Public | Issues closed below Offer
Name of the BRLMs Issues Price on listing date

Inventories
Total (A)

4,654.62
34,923.30

3,782.67
33,554.91

3,109.96
24,227.97

2,784.86
20,126.50

Inga Ventures Private Limited 2 1
Axis Capital Limited 43 1

Total Assets (B) 48,361.70 46,206.08 34,454.91 28,418.65

HDFC Bank Limited 3 1

Percentage
constitution of Total
Assets (A/B*100)

72.21% 72.62% 70.32% 70.82%

IDBI Capital Markets & Securities Limited 2 1
Common Issues handled by the BRLMs 3
Total 53 14

14. Risk related to concentration of Customers: Our business is substantially dependent on the revenue from
generated from our top one, top five and top ten clients, the break up of which is set forth below:

BEAREALEE

Top 1 client 1,588.08 | 17.71 | 10,917.75| 27.23 8,206.26 26.59 5,099.36
Top 5 clients 4,604.91| 51.34 | 25465.10 | 63.52 2228587 | T72.21 15,279.36
Top 10 clients 6,050.46 | 67.46 | 31,228.50 | 77.89 26,955.78 87.34 19,049.29

*Amount of revenue from operations generated in the three months period ended June 30, 2024.
Percentage of revenue from operations generated in the three months period ended June 30, 2024.

15. Inthe past, growth rate of our domestic business has been lower than the overall growth rate of our business

Particulars Amount*

Weighted average cost of acquisition of all shares transacted in the one year, 18 months and three
years preceding the date of the Red Herring Prospectus:

Weighted
average cost
of acquisition

(in )* 4
477.09
205.16 2.1 2.00

Floor Price is ‘X"
times the weighted
average cost of
acquisition

0.86

Period Cap Price is ‘X’
times the weighted
average cost of
acquisition

0.91

Range of acquisition
price: lowest price -
highest price (in 3)*

148.76 - 484.00
140.40 - 484.00

Last one year
Last 18 months

16. Foreign portfolio registration certificate of Global Axe Investment Fund (formerly known as Aviator Global
Investments Fund) (‘GAIF”), one of our Promoter Group entities, and Great International Tusker Fund (‘GITF”) has
been rendered invalid by SEBI. GAIF and GITF have also invested in our Promoter, Ajanma Holdings Private
Limited, through the FDI route

. Other risks:
The weighted average cost of acquisition of Equity Shares for Promoter Selling Shareholder is ¥10.50 per Equity

32.73 13.20 12.53

*As certified by our Statutory Auditors, by way of their certificate dated December 10, 2024.

# Adjusted pursuant to a resolution passed by our Board on February 6, 2024 and a resolution passed by the Shareholders on
February 12, 2024, each equity share of face value of ¥10 each has been split into 5 Equity Shares of face value of X2 each.
Accordingly, the issued, subscribed and paid-up capital of our Company was sub-divided from 24,792,742 equity shares of face value
0fZ10 each to 123,963,710 Equity Shares of face value ofZ2 each.

4.00 - 484.00

Last three years

BID/OFFER OPENS TODAY

BID/OFFER
PERIOD

. UP/ mandate end timo and date shall be a 5.00 p.m. on the B Offer Closing Date,
inrespect of the Offeris set out below:
Submlssmn of Bids (other than Bids from Anchor Investors):

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024""

Bid / Offer Programme

Bid/Offer Period (except the Bid/Offer Closing Date)

and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time) (“IST”)

Event Indicative Date

Bid/Offer Closing Date*

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) — For RIBs

Bid/Offer Closes on Monday, December 23, 2024

and Eligible Bidding in the Employee Reservation Portion other than QIBs and Niis

Only between 10.00 a.m. and up t0 5.00 pm. IST

Submission of Electronic Applications (Bank ASBA through Online channels
like Internet Banking, Mobile Banking and Syndicate UPI ASBA applications
where Bid Amount is up to Z0.50 million)

Only between 10.00 a.m. and up to 4.00 p.m. IST

On or about
Tuesday, December 24, 2024

Finalisation of Basis of Allotment
with the Designated Stock Exchange

of Electronic

Non-Retail, Non-Individual

Only between 10.00 a.m. and up {0 3.00 p.m. IST

Initiation of refunds (if any, for Anchor

of funds from On or about

of Physical (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

ASBA Account* Thursday, December 26, 2024

of Physical
where Bid Amount is more than Z0.50 million)

Non-Retail, Non-Individual Applications

Only between 10.00 a.m. and up to 12.00 p.m. IST

Allotment of Equity Shares/ Credit of Equity On or about

of Bids

Shares to demat accounts of Allottees Thursday, December 26, 2024

Commencement of trading of the Equity On or about

Upward Revision of Bids by QIBs and N Bidders categories #

‘ Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible
Employees Bidding in the Employee Reservation Portion

‘ Only between 10.00 a.m. and up t0 5.00 p.m. IST

Shares on the Stock Exchanges Friday, December 27, 2024

*UPImandate end' irme and date shall be at 5.00 pm on Bid/Offer Closing Date.
#QIBs and N d i revise their

their bids.

rapplying 5000005, appiying i PiBiddera opti

linke

Simple, Safe,
Smart way o'Aplecatlan"‘ e

ASBA

ensure that their PAN is linked with Aadhaar and are in compliance with CBD'
June 25, 2021 and September 17,2021 and CBDT circular no.7 of 2022, dated March 30, 202:

ir PAN.

d onli ccount
T notification dated February 13, 2020, vssued by Ihe Centml Board of Direct

byall investors. U

N 500,000 n the N For details on

tment

# Applications supported by blocked amount (ASBA) is a better way of

thoscton Ofr Prococr”onpage 401 o he RHP, Inve (*AIBI") and Stock Exchanges.

applying to issues by simply blocking the fund in the bank account, For

Endn'the. General Information Document, ASBA bid-cum-aplication lorms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
updateq

further details, check section on ASBA. ol

jeted from time to time. For the st of UP! apps and banks five on IPO, please

referto the ink: UP\ pply

B: nth fime to time. Axis Bank Limited and ICICI Bank Limited have been appointed as.
For 1

Mandatory in public issues. No cheque will be accepted. 590"5‘7'33"*5'““"90"9' in 65700\ the SEBICi

upi@npei.org.n.

For Offer the BRL

THE EQUITY RES OF OUR Cf

IPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

advised to update any changes to their Demographic Details as available in the records of the Denosllory Participant to ensure accuracy of records. Any delay

I caseof anyrevininthePrio Sadthe BdOfle Priodvil b etended by a ezt s adional Werking Dys muuwmg such revision in the Price Band, subject to the

BidlOffer Period not exceeding 10 Working Days. In cases of imiar and the Promoter may,in

consulion wih o Boak Ruing Laat Managers, o eason {0 b rocrded 1 witng, axten the BlOfe Perod o a minmum o e Vioring Days, ubjectfo he

BidIOffer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by noffication to the

Stock Exchanges by ssuing a pubc nolce, and s by ndicatng th change on e espocte abstes f th Book Runting Lead Managers and at th trminls o the
d by inimation to Self- (“SCSBs"), other Designated e Sponsor Banks, as applicable.

ant est

and are i compliance with CBDT noifcation dated February 13, 2020 and press r':re e dated June 25,502, vond it press release dated September 17, 2001

and CBDT circularno.7 0f 2022

Contents of the Memorandum of Association of our ds i : For story

and CtanCorporae Mates"on page 220 th RHP. T Memorancum of Assoiation ofourCompany is a matera cocument o Repacion haion o 1 (A
the:

The Offer is being made through the Book Building Process, interms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR
Regulaton 1) the SEB1 CDR Regulatons, weei ot mors than 0% ofthe Net Ofr shal b alocted on  roprontbags o Qualfled nstona Buyers (“0Es")
(al provided that our Company, the Promoter Seling Shareholder may, in consulation with the Book Running Lead Managers, allocate up to 60% o the QB
Baton o et roesors on & discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion"), of which one-thid shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. I the event of under-subscription, or
non-allocation in the Anchor Investor Portion, the balance Equiy Shares shall be added to the QIB Portion (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be
available for allocation on a proportonate basis only to Mutual Funds, subject to vald Bids being received at or above the Offer Price, and the remainder of the Net QIB Portion
shall be available for allocation on a proportionate basis to all QIBS, including Mutual Funds sul gclm valid Bids being received at or above the Ofer Price. However, if the
aggegat demand fomutulFunds s ess than % o te Net Q8 Porion, e alance Eqiy Shars aallatl o alocaton  the Mitual Fund Portnwil b adced o the
remaining Net QIB Portion for proportionate alocation to all QBs. Further, no less than 15% of er shallbe available for allocation to Non-Institutional Bidders and not
o en a5t o e et Ol a1 b6 bl ot St s Rel ) 3daas i sccorenee ih e SEoh DR Regulations, subjectto valid Bds being received at
or above the Offer Prce. One-third of the Non-Insiitutional Porton shallbe available fr allocation to Nor-nstitutional Bidders with a Bid size of more than 20.20 millon and up to
21,00 milion and two-thirds of the Non-Institutional Porton shall be avaiabl for allocation to Non-Institutional Bidders with a Bid size of more than 31.00 millon provided that
under-subscription in either of these two sub-categories of the Non-Insttutional Portion may be allocated to Non-Institutional Bidders in the other sub-category of Non-
Institutional Porton in accordance with the SEBI ICDR Regulations, subject to vaiid Bids being received at or above the Offer Price. Al pofential Bidders (except Anchor
Investors)ars mandatorly equred o paticipateinthe Ofe trough th Appicaton Suppored by Blocked Amoun (ASBAY) process by providing delas of el repective

accounts and UPI 1D in ca 1B, o appicatie,pursuant 1o whch el coresponding Bid Aount il be bloced by I n Self Cerifled Syndicals Banks
(“scsss"J o by he Sponsor Bank(s) under the Ui Mechariam, s he casemay b, o ne et of e ity Shr
propartnate bas's to Eligble Employees applyng undet he Employee Resenvaton Porton, suject 10 vald B recired e ha . o Soovs o O Pr. Anhor

fer through etais, see “Offer Procedure” on page 401 of the RHP.
Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID UorUPI Bidders bidding through the UPI Mechanism) are correctly illed in the Bid cum
Application Form, The DP ID, PAN and  Client D provided in the Bid cum Application Form should match with the DP ID, PAN, Cient D availab nthe Depository
oth

her tlled “Material Inspectior

Ammml of share capital of oL our Company and Capta structure: As on the dateofthe RHP, the aumunsed share capital of the Company is Z 350,000,000 divided into
175,000 face

value 2 each. Tt

offace value % 2each. que'ans please see esaqion ot ‘Capital Structure’ on page 82 ofthe wp

Names of sgnatoies o the Memorandum of Assaciation of our Company and the number of Equity Shares subscribed by them: The il signatres to the

Memorandum of Association of our Company are Digambar Chunnilal Bagde, Hasmukh M Joshi, Ghanshyam D Rathod, Subhasish Mukhopadhyay, Hiren M Pat

D Sunanarayana,cach of whom subscrbet{ 10 6quty hares offce velue of 40 each.For el ofthe s captal ity of our Company,pease s th secton e

*Capital Structure' on page 82 of the RHP.

Lising: The Equty Shares hatwilbe offered hough e Red hange

approvas fom BSE and NSE for e [slng ofthe Equy s pursuam {oeters each dated July 8, 2024 For i purposss of the Offer, BSE is the Designated Stock

Exchange. A copy of hallbe fled with the R clion 26(4) and Section 32 of the Companies Act, 2013.

Fordotals of g material conrace and doouments avalabe o inspection from the date pties Herring Prospectus up to the Bid/Offer Closing Date, see “Maerial
Inspy e RHP.

Company is X 249,993,534 divided into 124, 996,767 Equity Shares

Our Company has received in-principle’

Disclsimer Clause of

itherthe Offer fopage 31ftheRHP or

Disclaimer Glauso of BSE Exchange) : that e permision gven by BSE Linted shoud ot inany ay b deemed or

constred tat the Red Hering Pmspemus e beenemratof appmved by BSE Limited nor does it erty

ihe Red ws forthe ulltextof fause of BSE Limited

by NSE shouid ntinany way b deemed orconsied tht e Ofr Document s bosn
ihe Offer Document

ia (*SEBI"):

DIscIalmerCIauseo‘NSE Itis to be d

dlaredor approredy NSE nrcoescrty
RHP for the ull

lly understood that the

Anphcatlon Form i actve. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI 'Bidders bidding through the UPI

rovided in be deemed to Registrar to
the Offe, any requested bemographic Detall ofthe Bdder/Applicant s avaiable o the records o the depositories, Thess Demographic Detalls may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are

BOOK RUNNING LEAD MANAGERS

L} HDFC BANK

General Risk:
tisk of losing their ead taking an

Bidders must rely on their own examination of our Cumpany and the Ofe, ncucing he i evoue Tho Equity Shares in the Offer have neither been recommended, nor
approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific atienton o the Bidders is nvited to ‘Risk
Factors"on page 31 ofthe RHP.

funds in the Offer

REGISTRAR TO THE OFFER CCOMPANY SECRETARY AND COMPLIANCE OFFICER

Gandhali Upadhye
501, A, B,C,E Fortune 2000, Block G,

& INGA

’ AXIS CAPITAL

We understand your world

| @D 1DBI capital

LINKIntime

Bandra Kurla Complex, Bandra East, Mumbai - 400 051

Inga Ventures Private Limited
1229, Hublown Solaris, N.S. Phadke Marg,
Opp. Teli Gall, Andheri (East), Mumbai - 400 069
Maharashira, India
Tel: +91 22 6854 0808

-mail: ransrail ipo@ingaventures.com
Website: www.ingaventures.com
Investor grievance ID:
investors@ingaventures.com
Contact person: Kavita Shah
SEBI registration number: INM000012698

Axis Capital Limited
Axis House, 1 Floor, Pandurang Budhkar Marg
Worl, Mumbai - 400 025, Maharashira, India

Tel: + 91224325 2183

E-mail: ransrail ipo@axiscap.in

Website: www.axiscapital co.n

Investor grievance ID: complaints@axiscap.in
Contact person: Simran Gadh/Harish Patel

HDFC Bank Limited
Investment Banking Group, Unit no. 701, 702 and
702-A, 7" floor r2and 3

One International Centre, Senapati Bapat Marg
Prabhadevi, Mumbai - 400 013, Maharashra, india
Tel: +91 22 3395 8233
E-mail: transrail ipo@hdfcbank com

site: www hdfcbank com
Investor grievance ID:

D8] Capita Markes & Securtos imted Maharashira, India. Tel: +91 22 6197 9600
P r e oo E-mail: cs@transrailighting.com
Cue Parade, Mumbai - 400 005
Maharashtra, India

Tel: +91 22 4069 1953 Tel
E-mail: transrail ipo@idbicapital.com E.
Investor grievance ID:
Contact Person : Indrajt Bhagat / Drashti Dugar

i com

Link Intime India Private Limited
C 101, 1*Floor, 247 Park, L B.S Marg
Vikhrol (West), Mumbai - 400 083
Maharashtra, India
+91 22 810 811 4949

ansrailighting ipo@iinkintime.co.in
Website: in
Investor grievance Id:

Investors may contact the Company Secretary and
Compliance Officer or the Registrar to the Offer in case
of any pre-Offer or post-Offer related grievances
including non-receipt of letters of Allotment, non-creit
of Allotted Equity Shares in the respective benefiiary
account, non-receipt of refund orders or non-receipt of
funds by electronic mode, etc. For all Offer related

SEBI registration number:

com
Contact person: Sanjay Chudasamal Bharti Ranga
SEBI Registration number:

trerllghing po@inkiimeon

queries and for redressal of complaints, Investors may

‘SEBI registration number: alsowritetothe BRLMs.

SEBI registration number. INRODO004053

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled ‘Risk Factors" on page 31 of the RHP, before applying in the Offer. A copy of the RHP
m, respectivel Ms,i. Ve

SEBIat b websites of the Stock Exch BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and

mited, xlsCap\la\L\mwled HDFC Bank Limited and IDBI C: fties com, in. com, respectivel

mpany, the BRLI

in, com, ital.co.in, in, respectivel

AVAILABILITY OF BID CUMAPPLI

Markets & Securities Limited Tel: +9122 4069 1953;

Stocks Limited,

B

Limited, Alme

bers: t ties Limited. Itancy, ANS Pt Ltd, Ashwani Dandia & Co, Asit C Mehta
Prwale meled G Raj & Ca (Consultants) Limited, \CIC\ Secunl\es Limited, \IFL Secum(les L\mwled Jhaveri Secunl\es M Fman:lal Services Limited, Jcbanpulra Fiscal Services Pvt. Ltd, Kantial Chhaganlal Securities, Kalpataru Mu\(lpl\er Ltd, Keynote Capitals Limited, KIMC Fi
& d,

'TRANSRAILLIGHTINGLIMITED Tel: +91226197 9600; BRLMs : i i
: HDFC Limited, Tel: +9122 3075 3400 and at the- ofthe Sub- CSB RTAsand C the Offer.

o
imited, Tel: + 912243252183, HDFC Bank Limited Tel: +91 223395 8233 and IDBI Capital

imited, Tel: +91

ited, Bonanza Portfolio Limited, C

imited, Dalal & PvlleNed Finwizard Technology
| Limited, imitg &

Finance,

imited, mited)

imite

imi

Private Limited,

Limited,

14,

td, Prabhudas Li
imited.

REq

SBIC/ imited, Sharekhan Ltd

imited, 1,

Upstock PvtLtd, itedand

Limited *

imited and ICICI B nummw d

u
ICICIBank: L\m\led Sponsor

Place: Mumbai
Date: December 18, 2024

For TRANSRAIL LIGHTING LIMITED
On behalf of the Board of Directors
d-

Gandhali Upadhye
Company Secretary and Compliance Offcer

TRANSRAIL LIGHTING LIMITED is proposing, subject to Y
SEBI at ww.sebl.govin, onmewebs\lesntlhestockExchanges\e Bssumueaana Na(lona\ Sto:kExchangeoHndwa Limited atwww.bseindia comandwnnsendi,com,tespeciey
pot

, market conditions and other:

initial its Equity Shares and has filed the RHP dated December 10, The RHP. labl

e BRLMs, i.e. Inga Ventures Private Limited, Axis Capital Limited, HDFC Bank Limited

DBIC:

ctivel

the RHP.

note that investmentin equity shares involves a high degree ofrisk and for details rlating to such risk, please see the section entitled ‘Risk Factors' on page 31 of

The Equity Shares have not been, and il ot be, registered under the Unied States Securies Act of 1933, as amended (the .. Securities Act’ o any statelaw of the United States and may notbe offered o sl wihinthe United States, except pursuantfo an exempiion from, o ina transaction notsubject o, th registration requirements o the
us

Equity Sharesinthe United States.

\ccordingly,the Eq

the

Adfactors 522
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