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THIS IS APUBLIC ANNOUNGEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Inital Public Offer of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations’).

TR NSR/\IL

TRANSRAIL LIGHTING LIMITED Lenvianin

Oum Compary as ol ncorpostd g Tranaral Lighing Lied at Mol 1956, pursuant February 18, 2008, issued by RoC March 14, 2008
10,2024 (“RHP” or i pectus”)
Registered Office: 501, A,8,C.E Fortune 2000, Block G, Bar\dra Kuna Complex, Bandra East, Mumbai, Maharashra - 400 051 India; Tel: +91 22 6197 9600; Website: www.transrail.in; Contact person: Gandhali Upadhye, Company Secretary and Compliance Officer;
E-mail: cs@transrailighting.com; Corporate Identity Number: U31506MH2008PLC179012

INITIAL PUBLIC OFFERING OF UP TO [] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (“EQUITY SHARES”) OF TRANSRAIL LIGHTING LIMITED (OUR “COMPANY” OR THE “COMPANY") FOR CASH AT A PRICE OF [e] PER EQUITY SHARE (INCLUDING A PREMIUM OF Z[e] PER EQUITY
SHARE) (“OFFER PRICE”) AGGREGATING UP TO [ ] MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UP TO [] EQUITY SHARES OF FACE VALUE OF 32 EACH AGGREGATING UP TOZ4,000.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE (THE “OFFER FOR SALE") OF
UPTO 10,160,000 EQUITY SHARES OF FACE VALUE OF 2 EACH AGGREGATING UP TO [e] MILLION, BY AJANMA HOLDINGS PRIVATE LIMITED (“PROMOTER SELLING SHAREHOLDER") (“OFFERED SHARES"). THE OFFER SHALL /» OF THE POST-OI -UP EQUITY
SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION
PER EQUITY SHARE (IN 3)#
Ajanma Holdings Private Limited Promoter Selling Shareholder Up to 10,160,000 Equity Shares aggregating up to Z[e] million 10.50

#As certified by Nayan Parikh & Co, Chartered Accountant, by way of their certificate dated December 10, 2024.

We are an Indian engineering, pi and ion (“EPC”) company. Our Company primarily focuses on power transmission and distribution business and integrated manufacturing facilities for lattice structures, conductors, and monopoles.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee reservation portion : upto [e] Equity Shares aggregating up to ¥ 190 million.

PRICE BAND: 3410 TO %432 PER EQUITY SHARE OF FACE VALUE OF 32 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 205 TIMES AND 216 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 34 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AND IN MULTIPLES OF 34 EQUITY SHARES OF FACE VALUE OF X 2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 22.05 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 55.05 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 17.69%.
with the reclors of our Company, pursuan( ta their resolution da(ed December 14, 2024, the above provlded price band is Justlf fied based on quantitative factors/ KPIs disclosed in the
Basls for Offer Price’section on page 115 ol (he RHP vis-a-vis the "WACA”] y as in ‘Basis for Offer Price’section on page 115 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved and not rely on any other
external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to the section titled “Risk Factors” on page 31 of the RHP)

1. Project cancellation/ modification risk: Our Order Book is subject to cancellation, modification or delay which future or other regulatory actions in relation to the non-compliances, our reputation, business and results of
may materially and adversely affect our business, future prospects, reputation, financial condition and results of operations could be adversely affected.
operation. If any of our projects are cancelled or terminated prematurely, there can be no assurance that our | 7. Indebtedness risk: We have substantial capital expenditure and working capital requirements involving relatively
Company will receive the applicable termination payments in time or at all or that the amount paid will be adequate long implementation periods and we may require additional financing to meet those requirements. As of September
to enable our Company to recover its investments in the prematurely cancelled project. As of June 30, 2024, our 30, 2024, our Company had total outstanding indebtedness amounting to % 57,689.30 million.
confirmed Order Book amounted to 3 102,130.66 million. Details of our capital expenditure and working capital as per Restated Consolidated Financial Information is set out
2. Project costs overrun and time overrun risk: Since our project management and turnkey EPC contracts below: (inZ million)
(including those for power transmission and distribution), have long execution periods and time overruns, project
related estimated costs and revenue estimates may vary from the actual costs incurred and actual revenues As at and for the
generated which may adversely affect our business, financial condition, results of operations and future prospects. N Source of Three months Financial Financial Financial
In the past our Company has faced time and cost overruns in certain international projects. Particulars financing period ended | Yearended | Yearended | Year ended
3. Risk in relation to tenders by public sector authorities: Our business is substantially dependent on tenders June 30,2024 | March31, | March31, | March31,
being floated by government authorities, public sector undertakings and utilities, from which we derive a significant 2024 2023 2022
portion of our revenues, i.e. approximately 70% of our revenue from operations for the three months period ended Capital Capex and term loans from
June 30, 2024. Any delays in tenders released or no tenders released by such entities may have a material adverse | |expenditure* | various banks and non-banking 192.56 322.73 659.56 70753
effect on our business and results of operations. financial institutions and
Three months Financial Year Financial Year Financial Year balance from internal accruals.
Particulars period ended June ended March 31, ended March 31, | ended March 31, Working Working capital facilities from
30, 2024 2024 2023 2022 capital various banks, non-banking
clients financial institutions, equity 11,920.18 11,748.79 7,899.59 6,672.34
Revenue generated raised, inter corporate loans
(in  million) 6,242.67 33,139.50 25,414.62 18,509.69 and internal accruals.
Percentage of * Gross additions in fixed assets, net addition in capital work-in-progress and intangible assets.
revenue 69.60% 82.66% 82.35% 81.04% Ourindebtedness and the conditions and restrictions imposed on us by our financing arrangements could adversely affect our
Number of contracts* 102 101 82 90 ability to conduct our business.
Number of clients 38 53 35 37 8.  Risk regarding a CBI matter: We have an outstanding FIR filed by the Central Bureau of Investigation, Anti-
Non-government clients Corruption Bureau, Lucknow, Uttar Pradesh (“CBI”) for Gomti River Project. Any adverse developments in such
Revenue generated CBI matter may have a material adverse effect on our business, financial condition, results of operations and cash
(in % million) 2,726.36 6,952.80 5,446.75 4,331.73 flows.
Percentage of 9.  Risk regarding show cause notice received from RBI: In the past, our Company has received a show cause
revenue 30.40% 17.34% 17.65% 18.96% notice from RBI for FEMA non compliance. Any adverse action in the future or inability of our Company to realize
Number of contracts* 28 23 15 39 and repatriate the outstanding dues may have a material adverse impact on our business operations and financial
Number of clients 19 16 16 30 condition.
* These contracts include projects across all our business verticals i.e., power jon and distrib il ion, raifways | 10.  Proceeds from the Offer for Sale portion: The Offer includes an offer for sale of up to 10,160,000 Equity Shares
and poles and lightings by the Promoter Selling Shareholder. The proceeds from the Offer for Sale (net of expenses) will be paid to the

4. Foreign currency risk: We are exposed to foreign currency fluctuation risks, particularly in relation to import of Promoler.Selllng Sharehol.derand our Cgmpany CIREIEEED ar?y p.roceeds EDHBEIEHErE
raw materials, receivables from our foreign projects and our trade receivables, which may adversely affect our 11.  Market Risk: The Offer Price of our Equity Shares, market capitalization to revenue from operations ratio and our

results of operations, financial condition and cash flows. price-to-eamings ratio may not be indicative of the trading price of our Equity Shares upon listing on the Stock
The breakdown of our revenue from operations on the basis of geography is set out below: Exchanges subsequent to the Offer and, as a result, you may lose a significant part or all of your investment.
Three months | Financial Year | Financial Year | Financial Year Ratio vis a vis Ratio vis a vis
Particulars period ended |ended March 31, |ended March 31, |ended March 31, Particulars Floor Price of T410 Cap Price of 3432
June 30, 2024 (In multiples, unless otherwise specified)
Revenue from operations n 3
generated in India (In  million) 4,494.59 16,619.17 14,388.38 14,170.34 ';”?’ket' t_"f revenue from operations ratio 2;»33 [ 2;82
Percentage to total revenue fceatdy PED i ‘ -
from operations (%) 50.11 41.45 46.62 62.04 # Revenue from operations has been considered for the Financial Year ended March 31, 2024. Market capitalization is derived
Revenue from operations considering 12,49,96,767 Equity Shares as on date plus proposed number of 97,56,097 Equity Shares at Floor Price of ¥410 and
generated outside India (In ¥ million) 4,474.44 2347313 16,472.99 8,671.08 92,509,258 Equity Shares at Cap Price 0f%432.
Percentage to total revenue * Price to Earnings Ratio is derived by dividing Floor Price and Cap Price by EPS of the Financial Year.
from operations (%) 49.89 58.55 53.38 37.96 | | 12. Risk related to revenue from International clients: For the three months period ended June 30, 2024, we derived

approximately 29% of our revenue from our interational clients in Bangladesh, Mali and Niger. The table below sets for

While we hedge our foreign currency exposure through forward contracts, a very small portion of our international e e ey et T el e e

business is hedged. Majority of our trade receivables and trade payables are in USD and Taka.

Accordingly, depreciation of the Indian Rupee against the USD and other foreign currencies may adversely affect . Three months period Financial Financial Financial
our results of operations if there is an increase in the cost of the raw materials we import or any proposed capital 5:3'[‘5 ended June 30, 2024 Year ended Year ended Year ended
RO EIIETICEED o ) ) ! March 31, 2024 March 31, 2023 March 31, 2022

5. Reputation risk: Our Company was a subsidiary of Gammon India Limited (“GIL”) in the past. Any action taken - > - -
against GIL pursuant to the proceedings outstanding against GIL, may have an adverse impact on our reputation and Amount* (%) Amount* (%) Amount* (%) Amount* (%)
business. As on the date, GIL holds 389,770 Equity Shares aggregating to 0.31% of the issued and paid-up Equity e 449459 50.11 16,619.17 4145 14,388.38 16.62 1417034 62.04
Share capital of our Company. Outsid

° . " o side

6. Non-compliance risk: In the past, our books of accounts have been inspected by the Ministry of Corporate Affairs ut
(“MCA”) and certain non-compliances have been found by the MCA in our books of accounts. There are no India 4474.44 4989 23473.13 58.55 16,472.99 53.38 8,671.08 37.96)
violations, as disclosed above, that are continuing or not compounded by the MCA, as on the date of the Red | | Total 8,969.03 | 100.00|  40,092.30) 100.00 30,861.37| 100.00 22,841.42|  100.00|

Herring Prospectus. Further, in the past, our Company has been subjected to penalty in case of contraventions | 4 tof fr i 2 mill
under the Companies Act, 2013 in connection with the Pre-IPO Placement. If we are subject to penalties in the pe’,':;;:’;age,;v ,‘;"V‘f".,’;”,ﬂa‘:ﬁiﬁ;;",ﬁ)ﬂ;' (a/:Tl )

Continued on next page...




..continued from previous page.

13. Trade receivables, contract assets and inventories form a substantial part of our current assets and net
worth: Our business is working capital intensive and hence trade receivables, contract assets and inventories form
substantial part of our current assets and net worth. The trade receivable, contract assets and inventories for the
period specified is set forth below:

Shares and the offer price at upper end of the price band is ¥ 432 per Equity Share.

+  The Price to Earnings ratio based on diluted EPS for financial year ended March 31, 2024 for the Company at the
upper end of the Price band is as high as 22.05 times as compared to the average industry peer group PE ratio of
55.06 times.

*  Weighted Average Return on Net Worth for Financial Year ended March 31, 2024, March 31, 2023 and March 31,

Three months For Financial For Financial For Financial 2022is 17.69%.
Particulars period ended Year ended Year ended Year ended + The four Book Running Lead Managers associated with the Offer have handled 53 public issues in the past three
June 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022 Financial Years, out of which 14 issues closed below the issue price on the listing date:
Trade Receivables 9,140.26 10,261.41 6,448.95 6,397.35 Name of the BRLMS Total Public | Issues closed below Offer
Contract Assets 21,128.42 19,510.83 14,669.05 10,944.29 Issues Price on listing date
Inventories 4,654.62 3,782.67 3,109.96 2,784.86 Inga Ventures Private Limited 2 1
Total (A) 34,923.30 33,554.91 24,227.97 20,126.50 Axis Capital Limited 43 1
Total Assets (B) 48,361.70 46,206.08 34,454.91 28,418.65 HDFC Bank Limited 3 1
F erct:y:ta‘_ge — — — — o, IDBI Capital Markets & Securities Limited 2 1
constitution of Total .21%. .62% .32% .82%
Assets (A/B*100) Common Issues handled by the BRLMs 3 =
Total 53 14

14. Risk related to concentration of Customers: Our business is substantially dependent on the revenue from
generated from our top one, top five and top ten clients, the break up of which is set forth below:

roers | o | 00 | Byt o0 [ Mo [0 | At [ oo

Top 1 client 1,588.08 | 17.71 | 10,917.75| 27.23 8,206.26 26.59 5,099.36 22.33
Top 5 clients 4,604.91 | 51.34 | 25465.10 | 63.52 2228587 | 7221 15,279.36 66.89
Top 10 clients 6,050.46 | 67.46 | 31,228.50 | 77.89 26955.78 | 87.34 19,049.29 83.40

*Amount of revenue from operations generated in the three months period ended June 30, 2024.

Percentage of revenue from operations generated in the three months period ended June 30, 2024.

15. Inthe past, growth rate of our domestic business has been lower than the overall growth rate of our business.

16. Foreign portfolio registration certificate of Global Axe Investment Fund (formerly known as Aviator Global
Investments Fund) (‘GAIF”), one of our Promoter Group entities, and Great International Tusker Fund (‘GITF") has
been rendered invalid by SEBI. GAIF and GITF have also invested in our Promoter, Ajanma Holdings Private
Limited, through the FDI route

17. Otherrisks:

+  The weighted average cost of acquisition of Equity Shares for Promoter Selling Shareholder is ¥10.50 per Equity

*  Weighted average cost of acquisition of all shares transacted in the one year, 18 months and three
years preceding the date of the Red Herring Prospectus:

Period Weighted Cap Price is ‘X’ Floor Price is X" | Range of acquisition
average cost | times the weighted | times the weighted | price: lowest price -
of acquisition | average cost of average cost of highest price (in )*

(in 3)*A# acquisition acquisition
Last one year 477.09 0.91 0.86 148.76 - 484.00
Last 18 months 205.16 21 2.00 140.40 - 484.00
Last three years 32.73 13.20 12.53 4.00 - 484.00

*As certified by our Statutory Auditors, by way of their certificate dated December 10, 2024.

# Adjusted pursuant to a resolution passed by our Board on February 6, 2024 and a resolution passed by the Shareholders on
February 12, 2024, each equity share of face value of 10 each has been split into 5 Equity Shares of face value of ¥2 each.
Accordingly, the issued, subscribed and paid-up capital of our Company was sub-divided from 24,792,742 equity shares of face value
0f%10 each to 123,963,710 Equity Shares of face value of2 each.

BID/OFFER OPEN

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024

"UP! mandate end time and date shall be at 5.00 p.m. on the Bid/Offer Closing Date.

An e timetable in respect of the Offer is set out below: N
of Bids Bi ) Bid / Offer Programme
Bid/Offer Period (except the Bid/Offer Closing Date)
and Revision in Bids ‘ Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time) (“IST") Event Indicative Date
Bid/Offer Closing Date*
Submission of Electronic Applications (Online ASBA through 3-in-T accounts) - For RIBs N
and Eligible Bidding in the Employee Reservation Portion other than QIBs and Niis | Only between 10.00 a.m. and up to 5.00 p.m. IST Bid/Offer Closes on Monday, December 23, 2024

Submission of Electronic Applications (Bank ASBA through Online channels
like Internet Banking, Mobile Banking and Syndicate UPI ASBA applications

where Bid Amount is up to 0.50 million) Only between 10.00 a.m.

and up to 4.00 p.m. IST

On or about
Tuesday, December 24, 2024

Finalisation of Basis of Allotment
with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor

of Electronic. (Syndicate Non-Retail, Non-Individual Only between 10.00 a.m.

and up to 3.00 p.m. IST

of funds from On or about
S u: g:ysma: Appcal gan:.AS‘B/,\\‘) E— Only between 10.00 a.m. and up to 1.00 p.m. IST ASBA Account* Thursday, December 26, 2024
ubmission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications - -
where Bid Amount is more than 20.50 million) Only between 10.00 a.m. and up to 12.00 p.m. IST Allotment of Equity Shares/ Credit of Equity On or about
of Bids Shares to demat accounts of Allottees Thursday, December 26, 2024
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories * [ Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date| | Commencement of trading of the Equity On or about

Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible

Employees Bidding in the Employee Reservation Portion ‘ Only between 10.00 a.m.

and up to 5.00 p.m. IST

Shares on the Stock Exchanges Friday, December 27, 2024

*UPImandate endilme and date shall be at 5.00 pm on Bid/Offer Closing Date.
#QIBs and N revise their

# ilable Retailndiidy itut  applying ploT5,00,000F, T I Bidder
. P coo nsu
Simple, Safe, U I ) ensunmanhuerAN |s\|nkedw|lhhdhaarind arein wmpllancawlthBDTnonﬁcmnn y 13,2020, i y ntral Board of Direct
Smart way of June25, 7,2021 and CBDT circular no.7 of 2022, dated March 30, 20: 2023
investor y Tinidu N ] Up 103 500,000in the N For deta
# Applications supported by blocked amount (ASBA) s a better way of on page 401 S (AIBF) and

Mandatory in public issues. No cheque will be accepted.

e Offe
a0 eeumber. 1800120174023 mal 6 b0, -G .

applying to issues by simply blocking the fund in the bank account, For 51 in'Ihe. General Information Document. ASBA bid-suh-application forms can be dowloaded flan the wepsitds of he. Stock Exchanges and can be. blained from the It of banks (rat s spiayed on the websits of SEBI at
further details, check section on ASBA. b g pi= , respe updated from time to time. For the st of UPI apps and banks live on IPO, please
gouin. P! pply through the SCSB: s Bank Limited and ICICI Bank Limited have been appointed as

Sponsor Banks orth e aeB Croi ForOffer ntheir or

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/Offer Period will be: extended by atleast three aditional Working Days mnwmg such revision in the Price Band, subject to the

advised o updatsany changes (o theirDemograghic Detisas avaiable i therecords of ths Depository articpant o ensur accuracyof rcords.Any delay

Bid/Offer Period not exceeding 10 Working Days. In cases of force majeur imilar may,in

consuaton wilh e Book Ranning Loac Managers, o reasons t be recorded h g, eiend the B/Ofe Beriod fr a mimum of ihroe Working Days,subct o he

8id/Offer Period not exceeding 10 Working Days. Any revision n the Price Band and the revised Bid/Offer Period, f applicable, will be widely isseminated by nofifcation to the

Stock Exchanges, by issuing a public noice, and also by indicating the change on the respective websits of the Book Running Lead Managers and a the terminals of the
d by intimation to Self-C (“SCSB”), ofher Designated Intermediaries and the Sponsor Banks, s appiicabl.

and are in compliance with CBDT notlﬂca(lon dated February 13, 2020 and press release daled June 25, 2021, read with press release dated September 17, 2021
and CBDT circularno.7 of 2022, dated M

The Offer is being made through the Book Buiding Process, intems of Rule 19(2)(b) of the SCRR read with Regulation 31 ofthe SEBI C!
Reguiation 6(1) o the SEBI ICDR Regulations, wherein not more than 50% of the Net Offer shall be allocated on a proportinate basis o Qualifd Institutional Buyers (“QIBs”)
(“QIB Portion”), provided that our Company, the Promoter Seling Shareholder may, in consultaton with the Book Running Lead Managers, allocate up to 60% of the QIB
Porlon t Anchor Iistrs on 2 sty beis n accordans i SEB ICOR Reqatons (*Anchor Investor Porton), of hch one-d sal b esnied o
domestic Mutual Funds, subject o vald Bids being received al Fun Allocation Price. In the event of under-subsciption, or
non-allocation n the Anchor Investor Porton, the balance Equity Shares 0 b e o o I Povion “Net QIB Portin”) Furher, 5% of e Net QB Porton shall be
available for allocation on a proportonate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and the remainder o the Net QIB Portion
hall be valabl for alocaon on  poporionae basis o ll Q. mcluing Mulual Funds sbjet 0 val s ein receivd at o above.th Ofer Pric. Howexer 1 he
aggregate demand from Mutual Funds i less than 5% of the Net QIB Porton, the balance Equity Shares avilable for alocation inthe Mutual Fund Porton will be added o the

Contents of ol P
and Cetin Corporat atrson page ot oo e four Company o2 Tor inspection in relation to e O o
furda p the RHP.

Rnouniot shre captl ofour Company and Capital structure: As n th cteof the RHP th auhorisd harscaptalof e Company s 50,000.000 dided o
175,000, q jalue T 2 each. The issu the Company is < 240,993,534 divided into 124,996,767 Equity Shares
offace value 32 each, For deta

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The iniial signatores o the
Memorandum of Association of our Company are Digambar Chunnial Bagde, Hasmukh M Joshi, Ghanshyam D Rathod, Subhasish Mukhopadhyay, Hiren M Patel,
D Suryanarayana, each of whom subscribed to 10 equity shares of face value of 210 each. For details of the share capita history of our Company, please se the section tted
“Capnz/Stmcmre“ onpage 820fthe RHP.

remaining Net QIB Portion for proportionate allocation to all QIBs. Further, notless than 15% of the Net Offer shallbe available for allocation to Non-Instituional Bidders and not | et ough Our Companyhas recelvedin-pinciple’
less than 36% of the Net Offer shall be available for allocation to Retail BI ICDR Regulations, subject to valid Bids being received at appmva\s from BSE and NSE !or the listing o Equity Shares pursuant o letters cach dated July 9, 2024, For the purposes of the Offer, BSE is he Designaed Stock
or above the Offer Price. One-third ofthe N Instiutional Bidders with a EXchangs. Acopy of the Red Hetfing fion 32 of 14,2013,
3100 millonand two-hics o th Nonsttuionl Porion sl b avaalefor alaton o Nor-nstutonal Biddrs wih B siz f mre than 1,00 millon provided el s of the matorial convacts and documents vl or resion fon e e R g Prospecs h Sectons2 Closing Date, see “Materia
undersubscrgon i arr f thse Mo sub-clegaries of e Norinttutonal Prion may be locatd t Norinsttuioal Bidders i the oer subategry of Nor-

Instiutional Porton in accordance with the SEBI ICDR Regulations, subject to valid Bids being received a o fer Price. All potential Bidders (except Anr.hor i i (*SEBP): rste v
Investors) are mandatoriy required to participate in the Offer through the Application Supported by Blocked Ammmt (“ASBA‘) process by providing details of their r ewlhenheo-w::: oo 7 SEBI PP

account and UPI D n case of UPI Bidder, o appicable pursuan o whih hef coresponding Bid Aoun wlbe lcked by e Sew Certfed Syndicte Barks

(*SCSBS”) or by the Sponsor Bank(s) under the UPI Mechanism, as the case may be, to the e Further, Eq

proporlonale bsi s Egie Employee appbing nder e Employee Reservalmn Botion sub|ecl 1o vl Bids receved from then a o above o Ofr Pie. Anchar
or detais, see "Offer Procedure’ on page 401 of the RHP.

Bidders/ Applicants should ensure that br ||> AN, Clent ID and UPIID (lor UP! Bidders bidding through the UPI Mechamsm] are correctly flled in the Bid cum

Applicaton Form The DPID. PAN and Client D provided in , Clint D availzbi

Disclaimer Clause of BSE (Designatd Sock Excange): u isto he msnncuy undertoad e pernisson g by BSE Lited shoud ot any vay b deemedor

construed th iy h any o Red
the fultextof fause of BSE Limited.

Disclaimer Clause of NSE islobe ity oo o permisson gven by NSE should Tty b deemed o consred tat the Ofr Document s been

laredorappovedby NS o does sty ihe Offer Document. The investors are advised fo referto page 383 f the.

JINSE.

database, otherwi nefici
Application Fom i active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID “ol UPI Bldders bidding (hrough the UPI

the Offer

the Offer, any requested ic Details i lable on the records of th - These Demographic Detals may be used,
among other things, for giving Allotment Avios o unblockmg of ASBA Account of for other correspondence(s) related to the Offer. Bidders/Applicants are

BOOK RUNNING LEAD MANAGERS

risk toread the risk Offer. For taki
Bidders must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither been recommended. nor
approved by SEBI, nor does SEBI quarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specifc attention of the Bidders is invited to “Risk
Factors"on page 31 ofthe RHP.

REGISTRAR TO THE OFFER CCOMPANY SECRETARY AND COMPLIANCE OFFICER
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Inga Ventures Private Limited
1229, Hubtown Solars, N.S. Phadke Marg,
Opp. Teli Gall, Andher (East), Mumbai - 400 069

Axis Capital Limited
Axis House, 1° Fioor, Pandurang Budhker Marg

Worl, Mumbai - 400 025, Maharashtra, India
Manmsm,a India Tel: + 91 22 4325 2183 O e Centre, Senapall Bapat Marg
9122 6854 0808 Ecmail: ransrail po@axiscap.n Prabhadevi, Mumbai - 400 013, Maharashra, India
Tel: +9°

transrail.ipo@ingaventures.com

: Www.ngaventures.com

Investor grievance ID:
investors@ingaventures.com

Contact person: Kavita Siah

SEBI registration number: INM000012698

Website: www.axiscapit
Investor grievance
Conactperson: Sian Gaghrsh Pt
SEBI registration number:

tal.coin

Exmail: ansaligo@hdicank.com

Investor grievance ID:

com
Contact person: Sanjay Chudasama/ Bharti Ranga
SEBI Registration number: INM000011252

Maharashira, India. Tel: +91 22 6197 9600
Link Intime India Private Limited E-mail: cs@transrailighting.com

C 101, 1*Floor, 247 Park, LB.S Marg

Vikiroli (West), Mumbai - 400 083
Maharashira, India
Tel: +91 22 810 8114949
transrailighting jpo@inkintime.co.n

IDBI Capital Markets & Securities Limited
6"Floor, IDBI Tower, WTC Complex

Cuffe Parade, Mumbai - 400 005
Maharashtra, India

Tel: +91 22 4069 1953

E-mail: transrail. m
Investor grievance ID:
Contact Person : \ndraj\t gl Das Dugr
Website: wwidbicapital

SEBI registaion numbor, NMO00010865

Investors may contact the Company Secretary and
Compliance Officer o the Registrar o the Offer n case
of any pre-Offer or post-Offer related grievances
including non-receipt of letters of Allotment, non-credit
of Alloted Equity Shares in the respective beneficiary
account, non-receipt o refund orders or non-receipt of
funds by electronic mode, etc. For all Offer related
queries and for redressal of complaints, Investors may
alsowrite to the BRLMs.

Investor grievance ld:

transrailighting ipo@inkintime.co.n
Contact person: Shanti Gopalakishnan
SEBI registration number: INR000004058

AVAILABILITY OF THE RHP: Investos areadvisedorfr {0 the RHP andth secon led ‘R Facorsan page 31 f me RHP before applying in the Offer. A copy of th

ia.com, inited, AxisCapialLimied, HDFCBankL L

SEBI at b websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www bseindia.com and
coin, respectivel

sy in, respectivel
AVAILABILIT Office of TRANSRAIL LIGHTING LIMITED, Tel: +91226197 %UB :BRLI imited, Tel: +91 54 01 imited, Tel: + 912243252183, HDFC Bank Limited Tel: +9122 3395 8233 and IDBI Capital
Markets & Securities Limited Tel: +91 224069 1953; Syndi d Stocks Limited, 3 ities Limited, Tel: +91 the Sub SCSBs, oft
b-Syndi imited, Almondz imited, 1 imited, it imited, Finwizard Technology
Private Limited, G Raj & Co. fanis) i, (CClSecurtes Limid,IFL Souris Liniog inancial mied. Jobanputra Fiscal Servies P L. Kanial ChagenllSecurtio, Kapatas e LI, Keynolo Cpial L\mlled KINC Fnancial Servms umm Katak secutis Lied,Lashmitre nvesiment&
Secuities PvtLimited, LKP imit Fina Moial O it L Private Limited,
ey imited, SBIC imited, imited, 1, Upstock PytLtd, ftedand il
imited » imited +Sponsor eI Lot
For TRANSRAIL LIGHTING LIMITED
On behf of the Board of Directors
Sd-
Place: Mumbai Gandhali Upadhye
Dat:December 19,2024 Company Secretary and Compiiance Offcer
TRANSRAIL LIGHTING LIMITEDIs proposng, subjct receipt of requisite approvals, market its Equil the RHP 10224uiltheReC. Tha RHP vl o ebie of
SEBI atwww.sebigovn, i.e. BSE Limited and fIndia L m, respectively, on the BRLMS, . Inga ,Avis Capital Limited, HDFC Bank Limited
in om, respectively. Any potential invest Id note: equity sh Ives a high degree of risk and for detais relating to such risk, please see hesoclononed Rk Facioron page 31 of
the RHP.
The Eq 0 il ot b the United 1933, as amended (the *U.S. Securities Act’) or any state aw of the United States and States, except pursuant from, or in ransaction not subject to, the
u e P g

tates. Accordingly, the Eq
Equily Sharesin the United States.
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