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THE PROMOTERS OF OUR COMPANY ARE AJANMA HOLDINGS PRIVATE LIMITED, DIGAMBAR CHUNNILAL BAGDE AND SANJAY KUMAR VERMA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 72 EACH {*EQUITY SHARES") OF TRANSRAIL LIGHTING LIMITED (DUR “COMPANY™ Oft THE "COMPANY™) FOR CASH AT A PRICE OF 2]«] PER EQUITY SHARE INCLUDING A PREMIUM OF 2]«] PER EQUITY
SHARE)OFPER PRICE") AGCREGATIG P TOE1|MLLION THE -OFFER) CONPRSINGAFRESHISSUEOF U TO1 ] FACE VALUE OF E (THE“CFFER FORBALE") OF
THE UP EQUITY

IALUE OF 2 2e] MILLION, EY AJANN IMITED | | DERY)( g T
smecmmm OURCONRANY,

AILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION |

PER EQUITY SHARE (IN 7} |

| Ajanma Holdings Private Limited I Promoter Selling Shareholder ‘ Up to 10,160,000 Equity Shares aggregating up to 7[e] million ‘ 10,50 ]
aAgm'MDp NmFm 8Co Cnamm.ﬂmnmt qwﬂl@wmwmw 0, am

We are an Indian engi d ion {“EPC”) comparty, Our Comgiany primarily ocuses on power ission and disirbution buss d integrated manufaciuing faciiiies for latlica structures, conduclors, and monopoles.
The Offer is being made through the Book Building Process in accordance with Regulation 6{1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-nstitutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee reservation portion : upto [#] Equity Shares aggregating up to ¥ 190 million.

PRICE BAND: 2410 TO 2432 PER EQUITY SHARE OF FACE VALUE OF 72 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 205 TIMES AND 216 TIMES THE FACE VALUE OF THE EQUITY Y.
BIDS CAN BE MADE FOR A MINIMUM OF 34 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AND IN MULTIPLES OF 34 EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 22.05 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 55.05 TIMES
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 17,60%.

in with th fihe Indep Directors of our Company, pursuant to theis dated Decemb 1&mmmmmmuWMmmﬂmmmmmm
“Basis for Offer Price’section on page 115 i5-aevi g ["WACA”)of primary y asapp ‘Basis for Offer Price gé 115 0fthe RHP.
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RISKS TO INVESTORS
(For details refer to the section titled “Risk Factors” on page 31 of the RHP)

. Project cancellation/ modification risk: Our Order Book Is subject to cancellation, madification or delay which future or other requiatory actions in relation fo the non-compliances, our reputation, business and results of
may materially and adversely affact our business, futwe prospects, reputation, financial candition and results of operations could be adversely affected.
oparabion. If any of our projects are cancefid or ferminated premaurely, there can bo no assurance Ml our | 7. - Indebledness risk: We have substantial capital expenditure and working capital requirements involving relatively
Company will receive Ihe applicable termination payments in time or at all or thal the amount paid will be adequate d we may require additional financing to meet thosa requirements. As of September
luennhkmurCﬂnpamlumrhsmmﬂulmmewmmwmm.MdJuneMMt our 30, 2024, our Company had total ] fo ¥ 57,689.30 million.
confimed Order Book amounted 1o  102,130.86 millian. Delalsofuurcamalexpem'mandWW&pErResunedC«mdawdanuallnfmnamnssetw
Project costs overrun and time overrun risk: Since our project management and tumkey EPC contracts below: (in T milion)
{inchuding those for power transmission and distribution), have long execution penods and time overmuns, project
related estimated costs and revenue estimates may vary from the actual costs incured and actual revenues As atand for the
qgenarated which may adversely affect our business, financial condition, msl.ms nl'upomlms and fubure prospects. Source of Three months Financial Financial Financial
In the past our Companty has faced time and cost in cartain i financing period ended | Year ended | Year ended
Risk in relation to tenders by public sector Our business s i an tanders June 30, 2024 "";‘u’:f'- March 31,
being floated by o public sector ings and utiities, from which we derive a si 023
portion of our revenues, ie. ammmmmwrwmnommmmrmmmmnamm i ‘Capex and term loans fram
June 30, 2024, Any delays IMBI‘N’H'S reteased of no tenders released by such y hiave & material sdverse various banks and non-banking 142,56 32273

financial institutions and

Threemenths | Financial Year Financial Year Financial Year
iod ended June andud March 31, | ended March 3 M i

30, 2024 1 2023 2022 i various banks, non-banking
Tinancial insfitutions, equily 11.920.18 11,748,739
raised, inter corporate loans
33,13050 2541462 50069 and intermal agcruals.

«Gimas acdiies ki ed. 4

it

8266% ; Guri i ictonsi Attt cockd ahversely allict cax
101 80| | abity o conductour business.

5 8. Risk regarding a CBI matter: We have an oulslanding FIR filed by the Central Bureau of Investigation, Anti-

Corruption Buramu Lucknow, Uttar Pradesh (“CBI") for Gomti Rmerﬁqectm adverse developments in such

ﬂmm«mmaammlmamaﬂmmwm f resuilts of op d cash

Risk regarding show cause notice received from RBI: In the past, our Company has received a show cause
nonwfromﬁallorFEmnonmnwMrsuversewlonmmmmrenrmmmyorwmmnylorm
23 1 39 g dues may ha mpact on our financial
16 30 Dondlbun.
our Bl —_— ik Bt - Tl Proceeds from the Offer for Sale portion: The Offer includes an offer for sale of up to 10,160,000 Equity Shares
:y the mem Shareholder, 'l'rc:"orocaedls from the Offer for Sale tmmm!s}ﬁebe paid to the
4. Forelgn currency risk: We are sxposed to n cul fluctuation risks, particularty in relation to import of onicise Sharehoides and ous Company wil not recelve iy procesds il
mmmlsmblaskmwmmamm'momm Mla?ﬂymwahpgﬂmr . Market Risk: The Offer Price of our Equity Shares, market capitalization to revenue fro ions ratio and our
D pnwmamsmmmaynmbemmweofhumﬁngpnneo{ourEqumBWasmnbs&lgonmsmck
T f our revenue fro ¥ s of is set out below: Exchanges subsequent to the Offer and, as a result, y y part or all of your

Financial Year | Financial Year | Financial Year Ratio vis a vis Ratio vis a vis
Particulars ended March 31, |ended March 31, jended March 31, Particulars Floor Price of 2410 Cap Price of 7432
2024 23 2022

June 30, 2024 (In multiples, unless otherwise specified)

i from aperations : : ;
din'ochs in % ilion) 449459 16,619.17 14,3638 1417034 m“ : gYerus hoi p ratip? 2(11; | z;_;g
Psmanbage o total revenue i gsmm | - =
from operations (%) 5011 4145 45,62 6204 ‘Mmmmmmummmmmma:mmmmmsm
congilaring 12,4996, 767 Equity Shanes as on date plus proposed number of 97, 56,087 Equily Shaves sl Fioor Price of 2410 ad
gen«ﬂedmxlmiln?nﬁm; 444,44 2347343 16.472.99 8.671.04 | | 5250 ?SEEWMMWMW?Q? o
Percentage to fotal revenue * Price ta E: y efviding Floor Price snd Cap Price by Fi I Yo
f (%) 49.89 5855 5338 3796 || 12, mmwwmenuemmmmam mwummmmmmw 2024, we derived
While we hedge cur foreign currency expasure through forward conracts, & very small partion of | i y i o 7 R S PR Al e T Sk
business is hedged, Majorily of our rade receivables and rade payables are in USD and B ," h Taka. e P =
Accordingly, depreciation of the Indian Rupee against the USD and other foreign cumencies may adversely affect = Three months period | Financial Financial Financial
:‘muresumoilnopemoxwmsaumasemmmomammwemwctoraiwpmposeuwﬁu ended June 30, 2024 Year ended Year ended Year ended
penditure in foreign curencies March 31, 2024 March 31, 2023 March 31, 2022
RlpMunﬂmmrcuummmamdsmmmm{ﬂ"]mmmwmmmn - T okl — il 2 —
‘against GIL pursuant against GIL, may have an Amount® | (%) | Amount® (%) Amount® Amount® (%)
w”?xﬁh G;stw mEﬂ\JIU Shares SQQWW‘U 0.31% D‘NWQU and DGWDEQUIU India son|  1eg1917] 4145 14,388 38 | 1817024] 6204
Outside
Non-compliance risk: In the past, our books of accounts have been inspecied by the Ministry of Corporate Affais .
(“MCA"} and certain non-compliances have been found by the MCA in our books of accounts, There are no India B, 49'&.‘;.. _ 2347313)  SB55| 1647299 5338 867108 3?95,
violations, as disclosed above, that are continuing or not compaunded By the MCA, as on the date of the Red | | Total 896903 100.00) 4009230 100.00| 3086137 2284142 10000
Herming Prospectus. Further, in the past, our Company has been subjected to penalty In case of contraventions | - P
undr the Companies A, 2014 n connecion wilh the Pre-1PO Placement. I we-are subjectto panalies in the. | pweomon o oo pasarc b7 L001)

Continped on next page...



—camtimucd frowm previows page.

13, Trade receivables, manmmmmnmnlmﬂwwmmwm
worth: Our i

intensive

contract assels and inventories form

mmumrmmmwmm The trade receivable, contract assets and invantones for the

pericd specified is sat forth below:

Particulars

Three months
period ended
June 30, 2024

March 31, 2024

For Financial
Year ended
March 31, 2023

For Financial
Year ended
March 31, 2022

Trade Recsivables 14026

10.261.41

6.448.95

Shares and the offer price at upper end of the price band is ¥ 432 per Equity Share,
The Price lo Eamings ratio based on diluted EPS for financial year ended March 31, 2024 for the Comgany at the
upper end of the: Price band is as high as 22.05 fimes as compared o the average industry peer group PE ratio of

55.05 times.

Weighted Average Return on Net Worth for Financial Year ended March 31, 2024, March 31, 2023 and March 31,

20221517 6%%.
The four Book Running Lead

associated with the Offer have handied 53 public issues in the past three

Financial Years, out of whach 14 issues chosed below the issue price on the fising date:

6,387.35

21,128.42

1951083

14,660.05

10,8442

Name of the BRLMs

Total Public
lssues

Issues closed below Offer
Price on listing date

Inveniories 455462

378287

3.109.96

2,T84.86

Total (A) 34,023.30

33,5501

422197

Inga Ventures Private Limited

2

20,126.50

4836170

45,206.08

3445491

2841865

Axis Capital Limited
HOFC Bank Limited

43

"

3

1

T221%

T262%

IDBI Capital Markels & S

Limited 2

1

T0.82%

Common Issues handled by the BRLMs

3

TR

Total

53

14

clients, the break

on the revenue fro

S

Amount

Weighted average cost of of all shares
years preceding the date of the Red Heming Prospectus:

fed in the one year, 18 months and three

FY 2022

“Top 1 client

1091775

5,099.36

TopSclienis | 460491

2546510 | 63.52

15,278.36

Top 10 chens

6,050 48

3122850 | 7769

19,049.29

Fiteinal Ear

has

Period Weighted Cap Price is ‘X

average cost | times the weighted

of acquisition | average cost of
(in 2)*»g acquisition

Floor Price is X'
times the weighted
average cost of
acquisition

Range of acquisition
price: lowest price -
highest price (in 2)*

Last one year

477.09 0.91

0.86 148.76 - 484.00

vth rate of our business.

15.
16

Inihepasl

of our

Limited, through the FDI route
. Other risks:

The weighted avarage cost of acquizition of Equity Shares for Promater Selling Sharehaider i ¥10.50 per Equity

BID/OFFER OPENS TODA

BID/OFFER
PERIOD

" ety ond Do e e Shat [ of .00 0.m, on itw Ses0fer Cloang Dade
Anindicative inres,

ris setout balow;

than Bids fr

memnmwﬁmmﬁmmmmmFmﬂmm&nﬂmw
Investments Fund) {'GAIF"), one of our Promoter Group entities, and Greal Intermational Tusker Fund {"GITF) has
been rendered invalid by SEBI. GAIF and GITF hava alse invested in our Promoter, Ajanma Holdings Private

Last 18 months

205.16 211

2,00 140.40 - 484.00

Last lhree years

3273 13.20

1253 4.00 - 484.00
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BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024"

from 24,752,

Bid/Offer Period

and Revision in Bids

the Bld/Offer
Ovily between 10.00 a.m. and 5.00 p.m. (indian Standard Time) (15T}

Diate]
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Monday, December 23, 2024
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Finalisation of Basis of Allotment
with the Designated Stack Exchange
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Tuesday, December 24, 2024
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Appicatons (Syrdiale Non-Retal, Non-indhidual Appications.
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QOn or about
Thursday, December 26, 2024

Aligiment of Equity Shares/ Credit of Equity

Modification! Revision/cancellation of Bids

L i F Bids by Q1B and Hen &

Shares to demat accounts of Allotiess

i Badders cabegonics © Onily batwien 10.00 a.m. and wp to 5.00 p.m. 15T on Bid! Offer Closing Date |
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Upwird or downward Renision of Bids or cancaflabon of Bids by RiSs and Eligible
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Shares on the Stock Exchanges
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Thursday Deosmbe( 26 m-i
On or about
Friday, December 27, 2024
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