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'THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR

DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE") AND MATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE, AND TOGETHER WITH BSE, THE STOCK EXCHANGES ") IN
COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS™.)

DEEPAK BUILDERS

e —
{Please use this OR Code
INDIA LIMITED Asbaizoss
Red Herring Prospeclus)

DEEPAK BUILDERS & ENGINEERS INDIA LIMITED

Corporate |dentity Number: U45309DL2017PLC323467

Our Company was originally incorporated as "Deepak Bullders & Engineers India Private Limited’, a private limited company under provisions of the Companies Act, 2013, pursuant to a certificate of incorporation dated September 11, 2017 issued by the Registrar of Companies, Gentral Registration Centre on
behalf of Jurisdictional Registrar of Companies. Our Company then acquired the business of M/s. Deepak Builders, a partnership firm, vide a Business Takeover Agreement dated March 1, 2018, Subsequently, our Company was converted into a public imited company pursuant to a special resolution passed
by our shareholders at an extraordinary general meeting held on May 25, 2022 and a fresh certificate of incorporation dated October 12, 2022 was issued by the Regisirar of GCompanies, Delhi, recarding the change in the name of our Company to ‘Deepak Builders & Engineers India Limited',
Registered Office: Ahluwalia Chambers, 15t Foor, Plot No. 16 &17, Local Shopping Centre, Madangir, near Pushpa Bhawan, South Delhi, New Delni — 110 062, India
Corporate Office: Near Lodhi Club, Shaheed Bhagat Singh Nagar, Ludhiana — 141 012, Punjab, India
Contact Person: Anil Kumar, Company Secretary and Compliance Officer; Tel.; +91 98759 09242
E-mail; investor@deespakbuilders.co.in, Website: www.deepakbuilders.co.in

OUR PROMOTERS: DEEPAK KUMAR SINGAL AND SUNITA SINGAL

INITIAL PUBLIC OFFERING OF UP TO 12,810,000 *EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES") OF DEEPAK BUILDERS & ENGINEERS INDIA LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF Z[+] PER EQUITY SHARE (INCLUDING A SECURITIES
PREMIUM OF [+] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥[+] MILLION COMPRISING A FRESH I1SSUE OF UP TO 10,700,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO T =] MILLION BY OUR COMPANY ("FRESH ISSUE") AND AN OFFER FOR SALE
OF UP TO 2,110,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO ¥ [+] MILLION ("OFFERED SHARES") BY THE SELLING SHAREHOLDERS, COMPRISING UF TO 1,920,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO < [=] MILLION BY DEEPAK
KUMAR SINGAL AND UP TO 190,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH AGGREGATING UP TO ¥[+] MILLION BY SUNITA SINGAL (COLLECTIVELY THE “SELLING SHAREHOLDERS" OR "PROMOTER SELLING SHAREHOLDERS"), ("OFFER FOR SALE", TOGETHER WITH THE FRESH
ISSUE, THE "OFFER"). THE OFFER WILL CONSTITUTE [+] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

*SUBJECT OF FINALIZATION OF BASIS OF ALLOTMENT.

THE FACE VALUE OF THE EQUITY SHARES IS Y10 EACH

DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (% IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN T)*
1,920,000 Equity Shares having face value of ¥10 each aggregating up to %[ =] million | 9.87

10.00

NAME OF SELLING SHAREHOLDER
Deepak Kumar Singal

TYPE
Promaoter Selling 5harehnld=ar|

Sunita Singal

Promoler Selling Shareholder | 190,000 Equity Shares having face value of T10 each aggregating up to 2|+ ] million |

*As certified by our Statutory Auditor - Parmod G Gupta & Associates, Chartered Accountants, by way of their certificate dated October 12, 2024,

We are an integrated engineering and construction company, specializing in execution and construction of administrative & institutional buildings, hospitals and medical colleges, industrial building, memorial complex, sports complex,
and residential complex. We have diversified in undertaking structural work such as flyovers, approach roads, and development and redevelopment of railway stations. We undertake Construction & Infrastructure Projects both, as EPC
services on a fixed-sum turnkey basis as well as on an item-rate basis/percentage basis and also derive revenue from sale of residue construction products. We started our business operations primarily in Punjab and have gradually
expanded to other States such as Haryana, Rajasthan and Uttarakhand and the Union Territory of Chandigarh and the National Capital Territory of Delhi.
The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the offer | Non-Institutional Portion: Not less than 15% of the offer | Retail Portion: Not less than 35% of the offer
PRICE BAND: ¥192 TO 3203 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE FLOOR PRICE IS 19.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 20.3 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASIC AND DILUTED EPS FOR FISCAL 2024 AT THE FLOOR PRICE IS 11.40 TIMES AND AT THE CAP PRICE IS 12.05 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 73 EQUITY SHARES OF FACE VALUE OF T10 EACH AND IN MULTIPLES OF 73
EQUITY SHARES OF FACE VALUE OF %10 EACH THEREAFTER
THE UPPER END OF THE PRICE BAND IS 8.11TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 25.03
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 39.86%
In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated October 14, 2024 the above provided price band is justified based on quantitative factors/ KPis disclosed

in the 'Basis for offer Price' section of the RHP. The price band is in line with the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the 'Basis for offer Price' section on pages
128 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any other external sources of
information about the Issue available in any manner.

RISKS TO INVESTOR

1. Our revenue is majorly concentrated from projects undertaken or awarded by government, semi-government and | financial condition, results of operations, and prospects.
government-controlled entities. As of June 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022, the Revenue from

projects undertaken for Government, Semi-Government and Government related entities amounts to 74.66%, 92.30%,
80.13%, 82.68%. Any adverse changes in the government policies may lead to our contracts being foreclosed,
terminated, restructured or renegotiated, which may have a material effect on our business and results of operations.

2. Our project portiolio has historically been concentrated in Punjab. As on June 30, 2024, our ongoing projecis
amounts to <13,803.89 million out of which ¥4,261.91 million representing 30.87% of our ongoing projects is
concentrated in the state of Punjab. Any changes affecting the policies, laws and regulations or the political and
economic environment in the region may adversely impact our business, financial condition and results of operations.

3. Historically, our EBITDA margin and Profit after Tax margin was below 12% and 5% respectively. However, recently
we have witnessed growth in our EBIDTA margin and Profit after Tax margin in the recent past. Our EBITDA margin
increased from 12.20% in Fiscal 2023 to 22.98% in Fiscal 2024 and 29.92% during the three months period ended June
30, 2024 and our Profit after Tax margin increased from 4.94% in Fiscal 2023 to 11.81% in Fiscal 2024 and 13.52%
during the three months period ended June 30, 2024. There can be no assurance that we will continue to witness such
growth or maintain the present level in our Profit after Tax margin and EBIDTA margin in future.

4. Our business is working capital intensive involving relatively long implementation periods. If we experience
insufficient cash flows to enable us to make required payments on our debt or fund working capital requirements, there
may be an adverse effect on our resuits of operations. As on June 30, 2024, Fiscal 2024, Fiscal 2023, Fiscal 2022, our
Company's net working capital requirement consisted of T2,536.08 million, ¥ 2,404.44 million, T1,323.91 million and
¥1,044.83 million constituting 241.28%, 47.02%, 30.54% and 28.78% of revenue from operations, respectively for
such period.

5. Our Company's credit rating issued in Fiscal 2021 by CARE Rating was downgraded from CARE BB-; stable (Issuer
not Cooperating) assigned in Fiscal 2020 by CARE Rating to CARE B+ stable (Issuer not Cooperating). Although, post
Fiscal 2021, our rating has not been downgraded by the credit rating agencies, our ability to access capital at attractive
costs depends on our credit ratings. Non-availability of credit ratings or a poor rating may restrict our access to capital
and thereby adversely affect our business and results of operations.

6.In past, our Promoter, Deepak Kumar Singal have been subject to penalty for contravention of Foreign Exchange
Management Act, 1999 and certain search operations were carried out by the Income Tax Department under section
132(1) of the Income-tax Act against our Company and the Promoters. Our Promoters and Company are also subject to
certain litigations and any adverse order or direction in such cases by the concerned authorities, even though not
quantifiable, may have an adverse effect on our reputation, brand, business, results of operations and financial
condition.

71.We have sustained negative cash flows from operating activities in the past and may experience earnings declines or
operating losses or negative cash flows from operating activities in the future. There can be no assurances that cash
flows will be positive in the future thereby creating an adverse impact on our ability to meet working capital
expenditure, repay loans without raising finance from external resources. If we are not able to generate sufficient cash
flows, it may adversely affect our business and financial operations. Information relating to our cash flows during the
three months period ended June 30, 2024, and for the Fiscals 2024, 2023 and 2022 are follows: (T in million)

For three months period

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022

ended June 30, 2024
64.26

Net cash generated from/ (used in) 128.82 6.01

operating aclivities

(268.46)

8. As on June 30, 2024, our order book was ¥13,803.89 million. However, our order Book may not be representative of
our future results and our actual income may be significantly less than the estimates reflected in our order book due to
any reason such as project delays, modifications in the scope or cancellations of projects, delay in payments by our
customers or our own defaults, incidents of force majeure, adverse cash flows, regulatory delays and other factors
beyond our control. Any such factor could adversely affect our business, financial condition, results of operations and
prospects

9. We derive a significant portion of our revenues from a limited number of government clients. For the three months
period ended June 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022, our revenue from top ten (10) clients constitutes
< 784.70 million, ¥4,720.02 million, ¥3,473.43 million, ¥2,999.31 million representing 74.66%, 92.30%, 80.13%,
82.61% of revenue from operations. The loss of any Eiﬂl’lifil’.:aﬂt clients may have an adverse effect on our business,

10. We operate in the construction industry where there are low entry barriers and is highly competitive. Construction
& Infrastructure Projects are typically awarded to us on satisfaction of prescribed qualification criteria and following a
competitive bidding process. During the three months period ended June 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal
2022, we participated in 44 bids out of which 9 of our bids were accepted, 23 of the bids were lost and 12 bids were
cancelled by government. Our business and our financial condition may be adversely affected if new Construction &
Infrastructure Projects are not awarded to us or if contracts awarded to us are prematurely terminated.

11. There were ceriain instances of secretarial non-compliances in our Company, wherein our Company filed
compounding application for settlement of non-compliance for (i) delay in appointment of cost auditor; (ii) delay in
appointment of company secretary. Any such instance of non-compliance may have an adverse effect on our reputation
and impact our profitability.

12. As on June 30, 2024, we have conlingent liabilities amounting to ¥ 2932.82 million which majorly consist of bank
guarantee provided by our Company in favour of our government clients under the respective contracts for our projects.
Our financial condition and profitability may be adversely affected if any of these contingent liabilities materialize.

13. 4,015,952 Equity Shares of face value of ¥10 each held by our Promoters, Deepak Kumar Singal and Sunita Singal,
representing 11.19% of our pre-Offer paid up share capital are pledged and invocation of such pledge in the event of
any default by our Company may reduce our Promoters shareholding in the Company.

14. Any defects in construction guality during the construction of our projects, could give rise to claims, liabilities, costs
and expenses. We may further face delays in the estimated project completion schedule in respect of such projects on
account of additional works required to be undertaken towards rectifying such construction faults, which may result in
increased expenditure for our Company and we may not be able to pass on to our clients.

15. Our operations are subject to hazards inherent in providing engineering and construction services, such as risk of
equipment failure, work accidents, fire or explosion, including hazards that may cause injury and loss of life, severe
damage to and destruction of property and equipment, and environmental damage. Any such event could expose us to
material liabilities, loss in revenues and increased expenses.

16. The Offer comprises an Offer for Sale by the Selling Shareholders. The Selling Shareholders will receive the entire
proceeds from the Offer for Sale (after deducting applicable Offer related expenses) and our Company will not receive
any part of the proceeds of the Offer for sale.

17. Weighted average cost of acquisition of primary and secondary issuance compared to Floor Price and Gap Price:

Weighted average cos! of

Floor Price
i.e. 7192

Cap Price

Past Transaclion i.e.T203

acquisition per Equity Shares(in T)*

WACA 0f Equity Shares based on

primary issuance undertaken during Nil Nil Nil
the three immediately preceding years
WACA Of Equity Shares based on 0,01 19200 20300

secondary transaction undertaken
during the three immediately
preceding years

* As certified by our Statutory Audifor- Parmod G Guplta & Associates, Chartered Accountants, pursuant to their cerfificate dated October 12, 2024,

18. Weighted average price at which the Equity Shares were acquired by the Selling Shareholders in the Offer is as
stated in the below table and the Offer Price at the upper band of the Offer Price is ¥ 203.

Name of the Promoter

Number of equily shares of having face value of 10 each Weighted average price per Equity Share ()

32,305,970 9.87
4,064,890 10.00

*As certified by our Statutory Auditor - Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated October 12, 2024,

Deepak Kumar Singal
Sunita Singal

19. Weighted average cost of acquisition of all shares transacted in (i) last one (1) year; (iii) last eighteen (18) months
and (iii) lastthree (3) years preceding the date of this Red Herring Prospectus

Continue on next Page...
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Cap Price is 'X' limes Range of acquisition price:
the Weighted Average lowest price — highest price
Cost of Acquisition** (in¥)

Weighted aver i
Perind eighied average cos

of acquisition (in )

Last one (1) year preceding

the date of this Red Herring Nil ~ Nil Nil
Prospectus

Last eighteen (18) months

preceding the date of this Nil ~ Nl Nil

Red Herring Prospectus

Last three (3) years preceding
the date of this Red Herring 0.1 20300 Nil-18
Prospectus

ANCHOR OPENING DATE : FRIDAY, 18 OCTOBER 2024*
BID/OFFER BID/OFFER OPENS ON : MONDAY, 21 OCTOBER 2024
PROGRAMME ; :

BID/OFFER CLOSES ON : WEDNESDAY, 23 OCTOBER 2024**"

*0ur Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Biading Date shall be 1 (one) Working Day prior to the Bid/Offer Opening Date.
**0ur Company may, In consuitation with the BRLM, consiger closing the Bid/Offer Period for QIBs 1(one) Working Day prior to the Big/Offer Closing Date in accordance with the SEBI ICDR Regulations.
#The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Day.

BASIS FOR OFFER PRICE

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are:

1) Established presence and proven track record - Our Promoter, Deepak Kumar Singal, has been instrumental in completion of over sixty (60}
Construction & Infrastructure Projects. Since the acquisition of business from Deepak Builders Partnership Firm, our Company has completed
seventeen (17) Construction & Infrastructure Projects which majorly includes projects such four {4) hospitals, three (3) Road Projects, six (6)
Developmental and other Construction Activity, one (1) Stadium and Sports Complex, one (1) Residential Complex and two (2) Administrative &
Institutional building. Of the seventeen (17) projects, we have executed ten (10) projects for the Government of Punjab, one (1) project for Government
of Haryana and (6) six projects of the government-controlied entities agaregating 1o a total value of $15,206.14 million,

2) Decent order book with a government client base - Our order book for three month period ended June 30, 2024, Fiscal 2024, Fiscal 2023 and
Fiscal 2022, amounts to ¥13,803.8% million, ¥11,126.88 million, T16,578.79 million and ¥ 7,196.32 million, respectively. As on June 30, 2024, our
order book consists of twelve (12) Construction & Infrastructure Projects aggregating to the total value of ¥ 13,803.89 million which includes; (i) six (6)
Construction Projects comprising of four (4) hospital and medical college building projects, one (1) institutional and administrative building projects,
one (1) industral building projects; and; (i) six {6) Infrastructure Projects comprising of two (2) Road projects and four (4) Railway projects relating to
upgradation / development / redevelopment of Rallway Station and related work.

3) Strong financial performance - The revenue from operations of our Company has grown at a rate of 17.98% year-on-year and 19.39%, year-on-
year in Fiscal 2024 and Fiscal 2023 , respectively, EBITDA has grown at a rate of 122.22% vear-on-year and 20.56%, year-on-year in Fiscal 2024 and
Fiscal 2023, respectively and PAT has grown at a rate of 182.36% year-on-year and 21,12%, year-on-year in Fiscal 2024, and Fiscal 2023, respectively.
4) Experienced Promoters and Strong Senior Management Expertise - Our Promoters and Chairman cum Managing Director, Deepak Kumar Singal
has extensive experience, significant knowledge, and understanding of the business segments in which we operate and has been in the construction
business for over 30 years with over sixty (60) completed Construction & Infrastructure Projects.

For details, see “0ur Busingss — Our Strengths™ on page 186.

Quantitative Factors

Some of the information presented below, relating to us, is derived from the Restated Financial Statement, For details, see “Restated Financial
Statement” and “Other Financial Information™ on pages 234 and 279, respectively.

Some of the quantitative factors which may form the basis for computing the Offer Price are as follows;
1. Basic and Diluted Earnings Per Share {“EPS"):

Year / Period ended Basic EPS and Diluted EPS Weights
March 31, 2024 16.84 3
March 31, 2023 5.96 2
March 31, 2022 4 92 1
Weighted Average 11.23
For three months period ended June 30, 2024* 3.96

*Not annualized
Notes:

(1) Eamings per Equily Share (Basic & Diluted) = Restated profit for he period!year altributable lo the Equity Shareholders [number of Equity Shares
outstanding during the perod/year

(2} Eamnings per share calculations are jn accordance with Ind AS - 33 (earnings per share) prescribed by the Companies (Indian Accouniing
Slandards) Rulgs, 2015

(3} The above statement showld be read with significant accounting policies and notes on Restated Financial Statement as appearing in the Reslated
Financial Statement.

(4) The face value of the Equity Shares is T 10 each.
(5) The figures disclosed above are derived from the Restated Financial Stafement,
2. Price/Earning (“P/E") ratio in relation to Price Band of <192 to ¥ 203 per Equity Share

Particulars P/E at the Floor Price (no. of times) P/E at the Cap Price (no. of times)

Based on basic and diluted EPS for the 11.40 12.05
year ended March 31, 2024

Industry P/E ratio

Particulars Industry P/E (no. of times) Name of the peer company Face value per equity shares (<)
Highest 37.04 ITD Cementation Limited 1

Lowest 19.16 PSP Projects Limited 10

Average 235.03 NA NA

N

*As certified I}j.-' our SE&?HMI‘}" Audlitar - Parmod G Gupla & Associales, Chartered Accountants, pursuant o their certificate galed October 12, 2024,
~ Since shares received by way of gift

20. The Price Earning Ratio based on Basis and Diluted EPS for Fiscal 2024 at the upper end of the Price Band is 8.11
times as compared to average Industry Peer Group PE Ratio of 25.03.

21. Weighted average return on Net Worth for Fiscal 2024, Fiscal 2023 and Fiscal 2022 is 39.86%.

22. Thisis the second Main Board Public Offer being handled by BRLM associated with Offer. The BRLM has handled 1
Main Board Issue and 26 SME Issues in the past three Fiscal, out of which 4 issues closed below the Issue Price on the
listing date.

periodlyear divided by the number of Equity Shares used in calculating basic earmings per share.

“Met Worth attributable to the Equity Shareholders of our Company” means the aggreqale value of the paid-up equity share capital and all reserves
crealed out of the profits and securities premium account and gebil or creait balance of profit and foss account, including fegal reserve and afler
deducting, if any the aggregate value of fie accumulated losses, prepaid expenses, deferred expenditure and miscellaneous expendifura nol written off
as per the Restated Financial Statement, but does not include reserves creafed out of revaluation of assets and wrife-back of depreciation as on March
31, 2022 March 31, 2023, March 31, 2024 and three months period ended June 30, 2024 in accordance with Regufalion 2(7)(hh of the SEBT ICOR
Regulations, as amended. I also excludes OC!, NCI and deeply subordinate debl.

{ir) To be decided upon finalisation of Offer Price per Equity Share.

5. Comparison of accounting ratios with fisted industry peers
Gomparison of accounting ratios with listed industry peers

Companies EF§ (Basic EPS‘{IliIuted PE Ratio HUHW NAY (Per Fanp
(As on March 31, 2024) inT) inT) (%) Share) Valuein?
Deepak Builders & Engineers India (] 16.84 16.84 [] 52.39 39.37 10
Limited™{ii), (iv) and {vi)

Peer Group

IRCON International Limited 226.22 917 917 24 67 15.76 61.37 2
Ahluwalia Contracts (India) Limited | 1079.30 56.06 56.06 19.25 23.44 23917 2
PSP Projects Limited Bab.ao 34.42 34.42 19.16 13.55 254.06 10
ITD Cementation Limited 590.10 15.93 15.93 37.04 20.00 B86.95 1

*Dffer Price of our Company s considered as CMP

Source: AN the financial information for listed industry peers menlioned above /s on a standalone and consalidaled basis and s sourced from the filings
matle with stock exchanges, avaifabie on www.bseingia.com and www.nseindia.com for the Fiscal 2024,

Notes:!

() Considering the nature and size of the business of our Company, the peers are not strictly comparable. However, above company is included for
broad companson.

(i) The figures for Deepak Builders & Engineers India Limifed are based on ihe restaled financial siatements for the year ended March 31, 2024

{iii) The figures for the peer group are for e year ended March 31, 2024 and are based on their respective financial statements filed with BSE Ltd and
NSE.

fiv) NAV is computed as the closing net worth divided by the closing oulstanding number of equity shares. Met worth has been compuled as the
aggregate of share capital and reserves and surplus (excluging Revaluation Reserves) and as affnibutable fo the owners of the Company.

(¥} P/E Ratio for the peer has been compulted based on the closing markel price of respective equity shares as on October 11, 2024 sourced from
website of NSE as divided by the Basicidiiuted EPS as applicable.

(vi) RoNW is computed as net profit after tax (excluding comprehensive income), as aftributable fo the owners of the Company divided by closing net
worth. Net worth has been compuled as the aggregale of share capilal and reserves and surplus (excluding Revaluation Reserves) and as attributable
fo the owners of the Company,

For further details, please see “Risk Factors™ on page 37 and the financials of the Company including important profitability and return ratios, as set out
in the chapter tited “Reslaled Financial Statemenls™ on page 273 to have more informed view about the investment proposition. The Face Valug is
T10.00/- per Equity Share and the Offer Price T[=)/- has been determined by the Company in consultation with the BRLM and is justified by the
company in consultation with the BRLM on the basis of above information.

6.Key Performing Indicators

The table below sets forth the details of the KPIs that our Company considers have a bearing for arriving at the basis for Offer Price. These KPls have
been used historically by our Company to understand and analyses the business performance, which in result, help us in analysing the growth of
various verficals segments in comparison to our peers. The Bidders can refer to the below-mentioned KPls, being a combination of financial and
operational key financial and operational metrics, to make an assessment of our Company's performance in various business verticals and make an
informed decision.

The KPls disclosed below have been approved and confirmed by a resolution of our Audit Committee dated September 26, 2024. Further, the members
of our Audit Committee have verified the details of all KPIs pertaining to the Company and confirmed that there are no KPIs pertaining to our Company
that have been disclosed to any investors at any point of time during the three years prior to the date of filing of this Red Herming Prospectus. Further, the
KPls disclosed herein have been certified by our Statutory Auditors, by their certificate dated September 26, 2024, which has been included as part of
the “Malerial Conlracts and Documenis for Inspeciions™ on page 456. For details of other busingss and operating metrics disclosed alsewhere in this
Red Herring Prospectus, see “Our Business™ and “Management's Discussion and Analysis of Financial Condition and Results of Operalions™ on
pages 210 and 321, respactively.

Details of our KPIs for the three months period ended June 30, 2024 and Fiscal 2024, Fiscal 2023 and Fiscal 2022 is set out below:
(% in miltions, other than ratios)

For the three months period

Note: The indusitry high and low has been considered from the industry peer set provided fater in this chapter. The industry composite has been ended June 30. 2024 Fiscal 2024 Fiscal 2023° Fiscal 2022°
calculated as the arithmelic average of P/E for indusiry peer sel disclosed in this section. All the financial information for listed industry peers . . :
mentioned above is sourced from the audited financial statements of the relevant companies for Fiscal 2024, as available on website of stock E’;’i 'E:': e e e | VYD TR IR
xchanges. | Mal, il B i, Bal,
;_;H“E:i&u“ Net worth (RoNW) _Growth in revenue from operations (%) ; - 17.98% 19.39% | 16.83%
Note: The industry high and fow has been considered from the industry peer set provided fater in this chapter. The industry composite has been Gross P”}r!t : e 398.96 : 1,966.90 172,42 642.99
calculated as the arithmetic average of PJE for industry peer set disclosed in this section. All the financial information for listed industry peers || _Gross Profit Margin(%) 37.92% | 066% | 17.82% 17.70%
mentioned above is sourced from the audited financial statements of the relevant companies for Fiscal 2024, as available on website of stock | |- Eg:;gi;ﬂ = 3;4931}4“ -, ;;gg;ﬂ__ ?gﬂg‘gi EE[];&.—
exchanges. I TUA Margin g.de | X | el | A
Return on Net Worth {(RoNW) derived from the Restated Financial Statement: Adjusted EBITDA" 302.15 | 1,121.99 508.88 | 419.36
" . Adjusted EBITDA Margin{%)” 28.75% 21.04% 11.74% 11.55%
Year Ended RONW (%) olght Restated Profit after tax (PAT)” 14212 :, 604.10 213.95 | 176.64
March 31, 2024 | 52,39 4 " PAT Margin™ o i 13.52% " 11.81% 4.94% | 48
March 31, 2023 | 26.80 2 | RoE(%)" 8.48% | 3939% | 23.06% 24.72%
March 31, 2022 | 2840 L | RoCE(%)" 8.97% | 41.72% 26.10% 27.26%
| Net Debt / EBITDA Ratio™ 4,83 1.30 , 1.7 _ 1.81
Weighted Average | 39.86 Debt Equity Ratio™ 0.91 | 1.00 .04 R
For three months period ended June 30, 2024* 9.57 Operational | ! |
“Not annualised Order Book” 1,3603.69 | 1112668 | 1657879 | 7,192
i Book fo Bill ratio™ 14.91 | 2 4.05 211
(1} Net worth attributable to the Equity Shareholders of our Company has been defined as the average aggregate value of the paid-up equily share Cafegory wise |
capital and all reserves created out of the profits and securities premium account and debit or credit batance of profit and loss account, including fegal | |_bonstruction Projects 388.98 | 2,868.52 23.2 BE:'ES | 259278
reserve and affer deducting, if any the aggregale value of the accumulated losses, prepaid expenses, deferred expenditure and miscellaneous ED”W”E_“‘:'“ Projects {as a% 37.01% 56.09% 75.76% 1.42%
expenditure not written off as per the Restated Financial Statement, but does not include reserves created out of revaluation of assets and write-back of | |01 OREraling revenue) |
depreciation as on March 31, 2022, March 31, 2023, March 31, 2024 and three months period ended June 30, 2024 in accordance with Reguiation | |_Infrastructure Projects’ 395.72 | 1,851.91 189.58 | 408.76
2(1)(hf) of the SEBI ICDR Requiations, as amended. Infrastructure Projects (as a % 37.69% ' 36.20% 4.37% 11.26%
(2) Return on Net worth attributable fo the Equity Shareholders of our Company (%) = Restated net profit for the period/year attributable fo Equity || Operaiing revenue)
Shareholders of our Company | Restated Average Net worth attributable to the Equity Shareholders of our Company as at the end of the periodiyear. | |_#1Vpe e A | |
Return on Net worth attributable to the Equity Shareholders of the company is a non-GAAP measure, EPC projects | 471 -51__ | 2,091.71 829.20 797.30
(3) Weighted average = Aggregate of year-wise weighted Return on Net worth atiributable to the Equity Shareholders of our Company divided by the || EPC Profects (as a % of 44.87% 40:90% 19.13% 20.56%
aggregale of weights i.e. (Relurn on Net worth attributable to the Equity Shareholders of our Company x Weight) for sach period/year | Total of weighls Operafing FLYENY €) - '
(4) The figures isclosed above are derived from the Restated Financial Statement of our Company IEH-2RE | PEFOPRADE 121: g;g?gi Ef’gg 1: ¢ Efggﬁza | gf;g f
4. Net Asset Value per Equity Share of face value of 710 each, as adjusted (NAV)(i) L‘::;;‘Z; E;;f:t':;zgfe:;tfm ! e ; '
T N ey working capial parameters (im days) | — T T
As on March 31, 2024 39.37 Warking Capital Days™" 220 j 172 111 105
As an March 31, 2023 24.90 Inventory Days™ 208 | 152 143 69
As on March 31, 2022 K 19.60 | Trade Receivable Days™ 86 | 52 i %4
Trade Payable Days™ 119 a3 99 83
As on June 30, 2024 43.42 As certified by our Statutory Auditor M/s. Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated September 26,
After the Oifer 2024
At Foor Price 17.95 Notes:
-AlGap Price ) . 60.08 #Certain numbers have been re-grouped
Alier Frice per equity shte. () I *KPls and metnics for the period are not annualized. Growth rate from Fiscal 2024 to three months period ended June 30, 2024 is not disclosed as the
Notes: periods are not comparable.

() Net Asset Value per Equity Share is calcwlated as nef worth attributable fo the Equity Sharehoiders of our Company as at the end of financial

1. Revenue from Operations means the revenue from operations as appearing in the Restated Financial Statement,
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Gross Profitis calcufated as revenue from operations less cost of matenials consumed and construction expenses.

Gross Profit Margin refers to the percentage margin derived by dividing Gross Profit by revenue from operalions.

EBITDA Is calculated as restated profit | (loss) for the penod [ year, plus finance casts, lofal taxes, and depreciation and amortisalion expense.

EBITDA Margin (%) is calculated as EBITDA divided by revenue from operations.

Adjusted EBITDA is calcuiated as EBITDA less other income.

Adjusted EBITDA Marginis calculated as Adjusted EBITDA divided by the revenue from operations.

. Profit after Tax means restated profit [ (loss) for the periodyear as appearing in the Restated Financial Statament.

10, Prafit after Tax Margin refers lo the pereenlage margin derived by dividing Profit after Tax by revenue from operations.

11, Relurn on Eqiity (%) refers to restated profit after tax divided By Equity for the year/penod less revaluation surplus. Restated profit after fax means restated profit | (loss) for the period/year as appearing in the Restated Financial Staterment.

12. Refurn on Capital Employed is calculated as adiusted EBITDA less depreciation and amorhisation | Average Capital Employed. Capital Employed is calculated as tofal equily less revaluation sivplus plus total borrowings plus tofal lease liabilties and deferred tax labiitiesnal) minus deferred tax assets (net),
Average capital employed is opening capital employed plus ciosing capital employed divided by 2 (two).

13. Net Debt fo EBITDA Ratio /s a measurement of leverage, calcuwlated as a company's interest-bearing liabilities minus cash or cash equivalents, divided by its EBITDA.

14. Debt Equity ratio is calculated as fotal borrowings divided fotal equity less revalvation surplus avaifable ta the equity shareholders of the Company.

15. Our orger book as of a particular date comprises of anticipated revenues from uncampleted portion of existing contracts (signed contract for wiich all pre-conditions to entry have been met. including letters of intents issued by the chient).

16. Book to Biil ralio is calcufated as Book at a particular perfod dhvided by the Revenue from operations for that period,

17. Construction Projects comprises of construction and development of institutional & administrative buitdings, hospitals and medical colleges, indusirial building, historical memarial complex, stadium and sports complex, residential comples.

18, Infrasiructure Profects comprises of struciural work such as, fiyovers, approach roads, road under bridge, bridges and raifway over bridges and development and redeveloprment of raiway Stalions.

19. EPC Projects comprises of project executed under EPC contract.

20, ltem-rate basis | perceniage rate basis comprises of project executed on an item-rate basis [ percentage rate basis.

21. Waorking Capital Days refers to fatal current assefs days minus fofal current iabilities days.

22. Inventory days have been calculated as inveniory divided by revenue from operations multiplied by ninefy-one (91) (to annualize) for the three months period ended June 30, 2024 and 365 days for the complete fiscal years.

23. Trade Receivabies days have been calculated as Trade Receivables divided by revenue from operations multiplied by ninety-one (87) (to annualize) for the three months perfod ended June 30, 2024 and 365 days for the complete fiscal pears.

24. Tradle Payables days have been calcuwlaled as Trade Payables divided by revenve from operations mullioffied by ninety-one (91) (to annuahze) for the three months period ended June 30, 2024 and 365 days for the complete liscal years.

The above KPIs of our Company have also been disclosed, along with other key financial and operating metrics, in “Our Business " and “Management’s Discussion and Analysis of Financial Condilion and Results of Operations™ on pages 210 and 321, respactively, All such KPIs have been defined consistently

and precisely in ‘Definitions and Abbrevialions — Convenlional and General Terms and Abbrevialions'on pages 3.

Qur GCompany shall continue to disclose the KPIs disclosed hereinabove in this section on a periodic basis, at least once in a year (or for any lesser period as determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares, or until the utilization of Offer Proceeds,

whichewer is later, on the Stock Exchanges pursuant to the Offer, or for such other period as may be required under the SEBIICDR Regulations.

Explanation for the KPI metrics

0o =~ o0 s o PO

1= ]

KPI Explanations

Revenue from Operations (¥ in million) Revenue fraom Operations is used by our management to track the revenue profile of our business and in wm helps assess the overall financial performance of the Company and size of the business
Growth in revenue from operations (%) Growth in Revenue from operations provides information regarding the growth of the business for the respective period.

Gross Profit (3 in million) Gross Profit provides information regarding the profits from manufacturing of products by the Company.

Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sale of products manufactured sold by the Company.

EBITDA (= in million) EBITDA provides information regarding the operational efficiency of the business.

EBITDA Margin {%) EBITDA Marqginis an indicator of the operational profitability of the business before interest, depreciation, amortisation, and taxes and financial performance of the business.

Adjusted EBITDA (F in million) Adjusted EBITDA provides information regarding the operational efficiency of the business after adjusting for other income, which is non-core income

Adjusted EBITDA Margin (%) Adjusted EBITDA Margin is a further indicator of the operational profitability and financial performance of the business after negating the impact of non-operating income

Restated Profit after Tax (PAT) & in million) Restated Profit after Tax is an indicator of the overall profitability and financial performance of the business.

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of the business as a percentage to the revenue from operations.

Return on Equity ("RoE") (%) RoE provides how efficiently our Company generates profits from the shareholders' funds.

Return on Capital Employed (“RoCE") (%) ROCE provides how efficiently our Company generates earnings trom the capital employed in the business.

Order Book Qur order book as of a particular date comprises of anficipated revenues from uncompleted portion of existing contracts (signed contract for which all pre-conditions to entry have been met, including letters of intents issued by the client),
Book to Bill ratio Book-to-Bill Ratio Is an indicator of the size of the order book as of a particular penod to the revenue generated for that period.

Met Debt / EBITDA Ratio It represents how many years it would take for our Company to pay back its debt if net debt and EBITDA are held constant.

Debt Equity ratio This gearning ratio compares shareholders' equity to company debt o assess the company's amount of leverage and financial stability.

Working Capital Days Working capital days indicates the working capital requirements of our Company in relation to revenue generated from operations, it defines the number of days taken by the company for converting the purchase to collection.
Inventory Days Inventory Days provides number of days in which inventory turnaround in particular period / year.

Trade Receivable Days Trade Receivable Daysis the number of days that a customer invoice is outstanding before it is collected.

Trade Payable Days Trade Payable Days is the number of days that a company takes to pay its bills and invoices to its trade creditors

*As certified by our Stalutory Auditor Mis. Parmod G Gupla & Associates, Chartered Accountants, pursuant lo their certificate dated September 26, 2024, This certificate hias been designaled a matenal document for inspection in connechon with the Offer. See “Material Coniracls and Documents for
Inspection” on page 456,

Description on the historic use of the KP1s by us to analyze, track or monitor our operational and/or financial performance

In evaluating our business, we consider and use certain KPIs, as stated above, as a supplemental measure o review and assess our financial and operating performance, The presentation of these KPIs is not intended to be considered in isolation or as a substitute for the Restated Financial Statement. We use these
KPIs to evaluate our financial and operating performance. Some of these KPIs are not defined under Ind AS and are not presented in accordance with Ind AS. These KPIs have limitations as analytical tools. Further, these KP1s may differ from the similar information used by other companies and hence their
comparability may be limited, Therefore, these metrics should not be considerad in isolation or construed as an alternative to Ind AS measures of performance or as an indicator of our operating performance, liguidity or results of operation. Although these KPIs are not a measure of performance calculated in
accordance with applicable accounfing standards, our management believes that it provides an additional toal for investors to use in evaluating our ongoing operating results and trends and in comparing our financial results with other companies in our industry because it provides consistency and comparability with
pastfinancial performance, when taken collectively with financial measures prepared in accordance with Ind AS. Investors are encouraged to review the ind AS financial measures and to not rely on any single financial or operational metnic to evaluate our business.

Comparison of KPls with Listed Industry Peers

Particul IRCON International Limited Ahluwalia Contracls (India) Limited PSP Projects Limited ITD Cementation Limited

ATHeH June 30, 2024 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | June 30, 2024 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | June 30,2024 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | June 30,2024 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
Order book NA 272,080 3,432,280 4 37 280 A, 1,97.,067 1,349,307 1,430,336 NA 31,20,240 20,520 43,240 MA 1,92 820 1,982,330 1,43,920
Revenue from operations (1) 26256.40 1,19.504.00 | 99.212.00 69,101.50 9,193.48 38,952.97 28,383.93 26,924.69 6,118.92 24.624.98 19,266.49 17,487 .59 23,764,688 79,420.00 46,749.20 32,495.27
Growth in Revenue from - 20.45% 43.57% 39.43% - 35.83% 5.42% 35.83% - 27.81% 1017% 40.93% - 61.33% 43.86% 47.15%
Operations (2)
EBITDA (3) 238.34 12,013.60 8,960.20 6,479.40 7112.28 6,201.61 3,336.92 2.857.44 77202 2,838.03 2,521.08 2,777.63 2,365.08 7,960.00 4,458.35 3,093.49
EBITDA Margin'e (4) 0.91% 10.05% 9.03% 9.58% {./5% 16.09% 11.7/6% 10.61% 12.62% 11.61% 13.09% 19.88% 5.95% 10.55% 9.94% 9.52%
PAT 1616.6 8,629.00 7,768.30 5.443.20 306.00 3,755.46 1,941.62 1.002.09 342 80 1,238.99 1,330.18 1,624.04 1,001.89 2,740.00 1,242 46 684,14
PAT Margin %(5) 6.16% 7.22% 7.83% 7.68% 3.33% 9.74% 6.84% 5.7 7% 9.60% 2.03% 6.90% 9.29% 4.22% 3.63% 2.66% 2.12%
NAV () NA 61.37 55.06 49.13 NA 239.17 183.59 154.73 MA 254,06 22217 190.2 MNA 86.95 7204 65.85
RoE% (8) A 15.76% 15.85% 11.78% NA 23.44% 15.79% 14.98% MA 13.55% 16.63% 23.72% NA 20.00% 10.04% 6.08%
[RoCE % (@) MNA 15.12% 15.06% 13.52% NA 27.91% 23.98% 24.33% A 18.22% 26.52% 35.86% A 27 .40% 22.90% 17.05%
Comparison of KPls based on additions or dispositions to our business *far complying with minimum number of members requirement as per the Companies Act, 2013,
grs;rgsatmna g T Reppedd G L s o S Weighted average cost of acquisition, floor price and cap price
A;J;mg::ss"? BT T B G L L KT A 1 A PO O T o ARG R AR PO DRIy g W e Uy ' Based on the transaction described in {(a), (b) and (c) above, the weighted average cost of acquisition, as compared with the Floor Price

Our Company has not acquired / made any in investment in the last three Fiscals and the three months period ended June 30, 2024, and Gap Price is setforth below:

Our Company has not undertaken material acquisition or disposition of assets / business for the periods that are covered by the KPIs and accordingly, no Dok ot tatistor Weighted average cost of Floor price Gap price
comparison of KPIs overtime based on additions or dispositions to the business, have been provided, acquisition (¥ per Equity Share) | (i.e. T192)(1) | (i.e. T 203)(1)
7. Weighted average cos! of acquisition Weighted average cost of acquisition of primary / new issue as per NA ™ il il
{a) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the primary/ new issue of Equity | paragraph 7(a) above.
Shares or convertible securities (excluding Equity Shares issued under the ESOP Scheme and issuance of equity shares pursuant to a bonus issue) WEEIE’[EHEE[&EELUH of acquisition for secondary sale | acquistion as . . _
during the 18 months preceding the date of this Red Herring Prospectus, where such issuance Is equal to or more than 5% of the fully diluted paid up per paragraph 7(b) above. NA il Il
share capital of our Company in a single transaction or multiple transactions combined together over a span of rolling 30 days. - — : - .
There has been no issuance of Equity Shares or convertible securities, during the 18 months preceding the date of this Red Herring Prospectus, where E"'I E'ght':.d average cost of anﬂu;smnnbnf primary issuances / secondary 20.01 19200 20300
such issuance is equal o or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-Offer capital before AIGaL0E 9. DOr paragraph:7(£) ahowe

such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of  Nofe:
rolling 30 days. ~ There were no primary { new issue of shares {equity/convertible securilies),
(b) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the secondary sale/ acquisition of  ~ there were no secondary sales | acquisition of shares (equity/ convertible securities) transactions in last 18 months from the date of
Equity Shares or convertible securities involving Promoter, Promoter Group during the 18 months preceding the date of filing of this Red Herring  this Red Herring Prospectus, the detail as required under paragraph (b) above is thus applicable
Prospectus, where the acquisition or sale is equal to or mare than 5% of the fully diluted paid-up share capital of our Company, in a single transactionor ~ Explanation for Offer Price/Cap Price being 20300 times price of weighted average cost of acquisition of primary

multiple transactions combined logether over a span of rolling 30 days. - _ issuance price/secondary transaction price of Equity Shares (set out in VIIl above) along with our Company's key
There has been no secondary sale / acquisition of Equity Shares or convertible securities invalving Promoter, Promater Group during the 18 months nerformance indicators and financial ratios for the three months period ended June 30, 2024 and the Fiscals 2024
L] 1

preceding the date of filing of this Red Herring Prospectus, where the acquisition or sale is equal to or mare than 5% of the fully diluted paid-up share T : 2 I
capital of our Company, in a single transaction or multiple fransactions combined together over a span of rolling 30 days. 2023 and 2022 and in view of the external factors which may have influenced the pricing of the Offer.

For the purpose of disclosure under part (a) and (b) above, ‘primary transaction' refers fo a primary issue of Equity Shares or securities convertible  * Established presence and proven track record of completing Construction and Infrastructure projects awarded by

inta Equity Shares, excluding shares fssued under a bonus issuance and sub-division of shares and ‘secondary transactions' refer to any secondary  OvVernment, semi-government and government-controlled entities with focus on non-highway projects.

sale or acquisition of Equity Securities (excluding gifts) « Decent order book with diversified project such as hospital and medical college building projects, Railway projects relating
(¢) Since there are no eligible transaction of our Company reported in (a) and (b} above in accordance with paragraph (8)(K)(4)(a) of the SEBIICDR  tg upgradation/ development/ redevelopment of Railway Station and related work etc and book to bill ratio of 14.91 times for

Regulations, the price per Equity Share of our Company based on the last five primary or secondary transactions in Equity Shares (secondary thrpg months period ended June 30, 2024.

transactions where the Promoter /Promoter Group entities or shareholders having the right to nominate director on the Board are a party 1o the 'Sir{]ng ﬁnﬂnﬂiﬂl pErfﬂrmH"EE with EAGH grﬂW'th Elf 18 59% in revenue frﬂm Dﬂﬂrﬂtiﬂﬂ Eﬂ{j EB EBB-'"D in EBITDA a“d 34 93%
transaction) not olderthan 3 years prior to the date of filing of this Red Herring Prospectus has been computed as under; in Profit after Tax for the Fiscal 2022 to Fiscal 2024

el ranstoror | Trancteree | Moted /| et Enity| Specie. | wansacion|considerationicansideration| * OUI Promoter Deepak Kumar Singal who has extensive experience of more than 30 years inthe construction industry and
Transferred | Share (") | Security (*) n")(8) | has been intimately involved in our business since incorporation and experience of completion of 60 Construction &

September 4, 2023| SunitaSingal |  Deepak Kumar 400,000 10.00 NIL Gift NA NA Infrastructure Projects

Singal 8. The Offer Price is [ «] times of the face value of the Equity Shares.
March 28, 2022 | Deepak Kumar Henna Singal 6,200 10.00 NIL Gift NA NA The Offer Price of ¥ [+] has been determined by our Company in consultation with the BELM, on the basis of assessment of market
Singal dermnand from Bidders for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantitative
March 28, 2022 Sunita Singal Akash Singal 3,500 10.00 NIL Gift A NA parameters.
March 28, 2022 | Sunita Singal | Harnam Singh Khosa 100 10.00 18 sale* Cash 1,600 The trading price of Equity Shares could decline due to factors mentioned in “Risk Factors™, on page 37 and you may lose all or part of
March 28, 2022 | Sunita Singal |  Ashok Kumar 100 10.00 18 Salg™ Cash 1,800 your investments, Bidders should read the above-mentioned information along with “Our Business”, “Management’s Discussion and
Marcv2d, 2022 | ounita Singal | Jaswant Lal verma 100 10.00 18 Salg” Cash 1,800 Analysis of Financial Position and Resulls of Operations” and “Restated Financial Statement” on pages, 210, 321 and 273,
Walgiled Avarage ey respectively, to have amore informed view before making an investment decision

THE EQUITY SHARE OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

As B A* Simple, Safe, Smart way of *Applications Supported by Blocked Amount ("ASBA”) is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA.
Application - Make use of it!!! Mandatory in public issue. No cheque will be accepted.

alzo have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facllity of linked online trading, demat and bank account. Investors are required to ensure that bank account used for bidding is linked to their PAN. Bidders must ensure that their
PAN is linked with Aadhaar aand are in compliance with CBOT nolification dated February 13,2020 and press release dated June 25,2021 read with press release daled Seplember 17, 2021, CBOT Circular No.7 of 2022 dated March 30, 2022 read with the press release
dated March 28,2023 and any subsequent press releases in this regard.

ASBA has to be availed by all tfe investors except Anchor Investors. UPImay be avalied (1) Retall Individual Bidders in the Retai Portion; (i) Non-instiutional Bidders with an application size of up {o 500,000 in the Non-institutional Portion. For detalls on the ASBA and UPI process, please refer o tfe dealils given
in the Bid Cum Application Form and abridged prospectus and also please refer to the section *0ffer Procedure® on page 414 of the RHEP The process is also available on the website of Associafion of Investment Bankers of (noia ("AlB!) and stock Exchanges and in the General Information Document, The Bid
Cum Application Form and the Abrnidged Frospectus can be downfpaded from the websifes BSE Limited ("BSE") and National Stock Exchange of Indal Limited ("NSE", and fogether with BSE, the “Stock Exchanges®) and can be obtaimed from the list of bank that is aisplayed on fhe website of SEBI at
wivw. sebi. gowin/sebiweb/other/otherAction. do ?doRecogmisedfpi=yes&intimid =35 and httos:/\www sebi.gov.in/sebiweb/other/OtherAction. do ?doRecognisedFpi =yeséintmid =43, respectivly as updated from lime fo time. For the list of UP/ apps and banks five on IPO, please refer to the link;
www.sebi.govin. UPI Bigdars Bidding using the UPI Mechanism my aaply through the SC5Bs and mobile applications whose names appear on the whsite of SEBI, as updaied from time to time. HOFC Bank Linvted and ICIC Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with
the requirements of SEBI circular dated November 1, 2018 as amended, For Offer related quenes, please contect the Book Running Lead Managers ("BRLMS") on their respective email IDs as mentioned belaw, For UPI refated queries, investors can contact NPCTat the toll free numbber: 18007207 740 and mail
fd: ipo. upi@npes. org.in.

[ 'Fl& UPI-Now avilable in ASBA for Retail Individual and Non Institutional Investor applying in public issue where the application amount is upto 500,000, appliying through Registered Brokers, Syndicate, CDPs 7 RTAs. Retail Individual Investors and Non-Insitutional Investors
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Your Family Bank. Aoross |rdia
. _ GOGIA CAPITAL SERVICES LIMITED Extract of Consolidated Unaudited Financial Results for the
Regd. & Head Office: P, B. No.598, Mahaveera Circle, Kankanady, Mangaluru - 575 002, CIN: LT48980L 1984PLCO5BETA .
Ph: 0824-2228222, E-mail: investor.grievance@ktkbank.com Regd. Office:- The Capital Court, 6th Floor, Olof Paime Marg, DB Corp Ltd quarter and six months ended September 30, 2024
m www.ka iLa=zbhar CiN: LE“M’!M“H . Munirka New Delhi i‘lI:IE!ET _ {Rs. in million except per share data)
NOTICE OF LOSS OF SHARE CERTIFICATE EmaII.a:nmpIIanca@%ngla:ap.c_ngl,"h:';:‘s;'cﬁa www.gogiacap.com,
Notice is hereby given that the following share certificate(s) have been it e ek
reported as lost/ misplaced and upon request from the shareholder{s)legal | NOTICE . september 30, September 30, September 30,
heir(s) the Bank will proceed to issue duplicate share certificate(s) to the Notice is hereby glven that Extra Ordinary General Meeting (EGM), of members Particulars 2024 2023 2024
E : PR I : of Gogia Capital Services Limited will be held on Friday, 08th November, 2024 .
below mentioned person(s} unless a valid objection with all supporting £ 3430 AL theouah vid | ing (VC}oth Sicelie Unaudited Unaudited Unaudited
documents is received by the Bank at its registered office within 15 days ?ﬂ AV to e Cail is Bal sy daog T e SUCLCERAL ARG atr atr YTD
from the date of publication of this notice. Ne claim will be entertained by the : ' : ' _ -
Bank with respect to the ariginal share certificate(s) subsequent to the issue Ihe copy of Nobce of EGM is baing sent anly by electanic moda to those members Total income from operations 5,589.50 5,860.41 11,488.01
1 whose email address is registersd with the Company/Depositories. Mambers may y .
ot the dupiicate thereaf. _ note that Notice of EGM and Explanatory Statement willalso be available on company's | | | aercainary famsy - o Voo (Refore fak, excepnonal 3 o 1,103.45 1,329.62 2,677.07
8l| Folio ﬂ_nﬂ Ko, Dist No., No. of Name of the | wehsile www.gogiacap.com : :
Nef Mo From To | From Tao Share Holder | The cut-off date for determining the eligibility of membars for voting through remote &- E':f ;ftrrzztrgiﬂ‘;ﬂ:'iig;:ge quarter/year before tax (alter exceptional and/ 1,103.45 1,329.62 2,677.07
1 8124 454563 JUOTEIG9 | M10FEST4 | 3046 | VANAMALA BALLAL !'-.|I2|1iﬂg and woting at EGM iz 015t November, 2024 . e
For Karnataka Bank Ltd The remote e-voting period commences on Tuesday, 05t November, 2024 (9 00 am) tht F""":'dfji i ':"{E'tf-iil ;ﬂr the quarter/year {after tax, exceptional and/or 825.73 1,002.56 2,004.39
Place : Mangaluru Sham K | and ends on Thursday, 07th November, 2024 (5.00 pm), afler which e-voting will not o
Date : 15-10-2024 Company Secretary | be allowed, Total comprehensive income / (loss) for the period
In case of any querles, you may refer the Fregquanlly Asked Questions (FACS) for [Comprising Profit {after tax) and Other Comprehensive Income {after 730.47 954.61 1,909.13
RITA FINANCE AND LEASING LIMITED Members and remote e-voting user manual for Members available at the downloads tax} for the quarter/year]
Reqd. Of.: 325, llird Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi-11008 5 [T R el L f e eel (1 BAtt Ret r 1 e[y TR SR L el e Paid-up equity share capital {face value Rs. 10/- each, fully paid) 1781.57 1,780.36 1,781.57
E mail: ritaholdingsitd@gmail.com, website: www.ritafinance.in For Gogia Capital Services Limited Earnine Per Sh f Rs. 10/- b
Tel: +91-9810260127, CIN: L671200L1981PLCO11741 - E': ng Per Share [of Rs. 10/- each) = — 'i o
. 3 " '] - QasIc . b ) 1
EXTRACTS OF THE STANDALONE UN-AUDITED FINANCIAL RESULTS E':t;;' -15:';"2“ N 5“';‘; rfgtﬂ‘;“r e = 1 -
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 Atk > rute A% i : i
3 : Pil"lﬂ.'.uliﬂ .ﬂllﬂll‘llﬂr l‘i’lﬂllu T [Egl i“ ltﬂhs;t N'ﬂtEE:
; year | Corresponding 3 _ _ ] ) _ _ _
Ma. Ending Ended manths ended in 1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
the previous year | L T : ; F
S| o A CaTot aﬁa —&r%-q-l- %ﬁé@r October 15, EDE-ﬂf. There are. no gqualifications in the report !55ued by the auditors. :
{(Unaudited) | (Un-awdied) |  (Un-sudited) . 2)  Extract of Unaudited Financial Results for the quarter and six months ended September 30, 2024 (on Standalone basis):
1. |Totalincome from oparations | 22 74 5520 3535 (v e dwe) (Rs. in million)
2. |Met Profit 7 [Loss) lor thee perod 9,80 34,34 021 (¥ITa HYEIE HUE )
[before Tax, Exceptional and'o At Afae, w2, TR W, M-TER, wie |, e, Consolidated
Extraordinary fAems) 1 . 00156
3. |Mat Profit/ {Loss) for the panod 080 3434 3021 T TRAHY, 9 T, TR, B September 30, September 30, September 30,
before tax {after Exceptional g, 133-2324-5555 Particulars 024 023 024
3 ;nﬁir; “Ifiqlgrdm?:y Iltt}l-.mS] o 7.35 76.40 22 63 VR ComuecLLaGoosndinin, g MW comindan Unaudited Unaudited Unaudited
_ | Met Profit / {Loas) for the period . : FICE T Sk nau naudi naudi
aftar tax {aftar I:HCE:_I:I'I.IIZII'I3| = ____T_ﬂ_-_ I ?319‘“’"“& Eﬁlﬂiﬂﬁ‘id
= |AR0CL ERaEnany farms). i T 556 NOTICE FOR BOARD MEETING Qtr Qtr YTD
i Gl L0 TSI B 18 k 2, : . . . B
he pﬁfir:;*iamm;:né"p, :F'f[ i 3 Pursuant to Regulation 23 & 33 of the SEBI (LoDR) Regulations 2015, notica is hﬂm?, Total income from operations 5,589.50 5,860.41 | 11,488.01
{Loas) for the period (alier tax) given that meeting of Board of Directors of the company will be held on Friday, the 25"
and oiher Comprehanshe Oct'24 infer-alia to consider, approve and fake on récord Un-budited ﬁr*lam:iai Resulls of Profit before tax for the quarter/year 1,103.08 1,323.51 2,676.37
o L:ﬁﬂ”ﬁﬁ:fﬁﬂ. | e TG the Company {Standalone & Consolidated) for the 2" quarter ended 307 Sep’ 2024 atter Profit after tax for the quarter/year 825.36 1,002.45 2,003.69
7. |Raserves {excluding Revaluaton X 8 : the results are reviewed nyﬁ’;p.ﬁ.udltﬂﬂmmlnﬂe nfth_e Board. o o
Resarve as shown in the Audited Further, pursuant io Regulation 29 & 42 of the Listing Reguiations 2015, notice is also 3]  The Board of Directors at its meeting held on Octeber 15, 2024, has declared an interim dividend of Rs. 5 per fully paid equity share of face
B £ e O JOn A Yoa given that Board of Directors cf the company may afso. inter alia, consider and daclare value of Rs. 10 each. The same would be paid to all eligible shareholders as on the record date declared by the Company.
& E:L’;‘;‘%‘Iif:’mflf:ﬁl[“;ﬂﬂ-1 o/ payment of 15t Interim Dividend for FY 2024-25, ifany, The Company has fixed Tuesday, _ _ f .
U -::-J:-Elahg-l:m-a] 1 5" Nov'24 as tha “Record Date” for the purpase of payment of 17 Intem Dividand on 4) The above is an extract of lhe. detaul_ed format of Unaudited Standalone and Consolidated Fman_r::.al Results for the quarter and six r'n1:.“nr|1.:h£.
\  Tigie * 007 0,26 g0 Equity Shares for Financial Year 2024-25, f declared by the Board ended September 30, 2024 filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India (Listing
|2. Diluted ; 0,07 086 022 The Company has already chosad ils “Trading Window" under “CODE OF INTERNAL Obligations & Disclosure Requirements) Regulations, 2015. The full format of the said Financial Results are available on the websites of the
I;iun;.h o : e e e PROCEDURES AND CONDUCT FOR PREVENTION OF INSIDER TRADING IN Stock Exchanges www.bseindia.com, www.nseindia.com and on Company’s website https://dbcorpltd.com.
fraciaf o faind A (121 any E s Tiogwith ' i . S r
undorBegulshn 331 tho SEB1 L nting D gusons and iscleout aquroments) Regolsins, 1015, The i vmt | | SE o THo QF COAL INDIA LIMITED" from 17 Qct' 2024 and it wil re-open on 28th For and on behalf of the Board of Directors
of fa 'I.In_:ulil.cd Quarlerly Financial Resuts are E_|'|'E|I|Jh an tha l_'n'-rhsnu af 1he Costpany iz {wanstilahal@ings.in) Ot 2024,
W visbaitu ol fom shack Exxirangelsl wewws.smelin and wirw hasinde n ) The said notice may be accessed on the company’s websile at www.coalindia.in under Sudhir Agarwal
2. TTmw Rt M At o ety A0 cabnmal e s oo M i Tl g i M "Investor Center, Events & Announcements”™ and also on Stock Exchange websites Place : Bhopal DIN: 00051407
3, Tha Financial result have bnen pregared in accoedance with tha Indian Acceurtisg Standaeds | Ind. A% as prasciibad wanw bseindia, com and weew nseindia com Date: October 15, 2024 Managing Director
urder gectnn 133 ol tha Compenias Aet, 2003 read with Iné as rales | A= amanded], Far Coal India Limited
F behalf of the Board of Directors of S,
GTMT{'I:IF’E Fﬂ:ﬁ.HEEt ;HDQI:E.".EHEr LIMITED = D. B- CGRF LIMITED
Sl Place: Kolkata B.P Dubey : fice: PI khei hi i lub karb h bad j
e TR Diata- 14 10,2074 Company Secretary & Compliance Officer Registered office: Plot No.280, Sarkhej - Gandhinagar Highway, Near YMCA Club, Ma a, Ahmedabad (Gujarat) - 380051
Date: 15.90.2024 [CHractar) CIN: L22210GJ1995PLC047208, Website: www.dbcorpitd.com, E-mail: dbcs@dbcorp.in, Tel.: 079 4908 BR09
Place; New Dealh| DN 00740265
...Confinue from previous Page...

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least 1{one) additional Working Days after such revision in the Price Band, subject to the Bid/ Offer Penod not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company
may, for reasons to be recorded in writing, extend the Bid / Offer Period for @ minimum of 1 {one) Working Days, subject to the Bid/ Offer Period not exceeding 10 (ten) Working Days. Any revision in the Price Band and the revised Bid/ Ofter Period, if applicable, shall be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable, This Offer is being made in terms of Rule 19(2)(b) of the SCRR
read with Requiation 31 of the SEBI ICDR Regulations, The Offer is being made for at least 25% of the post-Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations whergin not more than
50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QIBs™ and such portion the “01B Portion™), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance
with SEBI ICDR Regulations (“Anchor Investor Portion™). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-
allocation in the Anchor Investor Porfion, the balance Equity Shares shall be added to the Net Q1B Portion. Further, 5% of the QIB Portion {excluding the Anchor Investor Portion) shall be available for aliocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available
for allocation on a proportionate basis 1o all Q1B Bidders (other than Anchor fnvestors), including Mutual Funds, subject to valid Bids being received at or above the QOffer Price. Further, not less than 15% of the Offer shall be available for aliocation on 2 proportionate basis to Non-Institutional Bidders out of which
{a) one third of such portion shall be reserved for applicants with application size of more than 0.2 million and up to 31 million and (b) two-third of such portion shall be reserved for applicants with application size of more than 1 million, provided that the unsubscribed portion in either of such sub-categories
may be allocated lo applicants in the ather sub-category of Non-Institutional Bidders and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer Price. All Potential Bidders,
other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) and UPI 1D in case of UPI Bidders using the UPI Mechanism, as applicable,
pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks ("SCSBs") or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Oifer through the ASBA
process. For details, see “0ffer Procedure” on page 398 of the Red Herring Prospectus.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D {for UPI Bidders bidding through UPI Mechanism) are carrectly filled in the Bid cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D
and UPI 1D available (for UPI Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Applicalion Form is liable to be rejected. Bidders/Applicants should ensure that the beneliciary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP 10, Client 10 and UPI 1D (for RIBs and Nlis bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicanls are advised lo update any changes lo their Demographic Delails, as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

Investors must ensure thal their PAN is linked with Aadhaar and are in compliance with the nolification issued by Central Board of Direct Taxes nolification dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and CBDT Circular No.7 of 2022 dated March
30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

For details of the matenal contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Offer Closing Date, see “Material Contracis and Documents for Inspection™ on page 456 of the Red Herring Prospectus.

CONTENTS OF THE MEMORANOUM OF ASSOCIATION OFOUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company , investors are requestad to see "History and Cerlain Corporate Malters" beginning on page 242 of the RHF The Memorandum of Association of our
Company is a material document for inspection in refation to the Offer. For further details, see “Material Contracts and Documents for Inspechion’ beginning on page 456 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHE the authorized share capital is ¥ 550,000,000 divided into 55,000,000 Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥
358,808,600 divided into 35,680,860 Equity Shares of face value of T 10 each, For further details, see “Capital Structure” beginning on page 103 of the RHP

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The names of the initial signatories of the memorandum of association of our Company along with their allotment are ; Allotment of 10,000
Equity Shares of face value of ¥ 10 each to Deepak Kumar Singal and 10,000 Equity Shares f face value of ¥ 10 each to Sunita Singal. For details Equity Share Capital history and capital structure of our Company see “Capilal Structure ™ beginning on page 103 of the RHP

LISTING: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. Our Gompany has received ‘in-principle’ approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters each dated July 26, 2024. For the purposes of the Offer, the Designated
Stock Exchange shall be NSE. A signed copy of this Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of this Red Herring
Prospecius until the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 456 of the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA{"SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of either the Offer or the specified securities stated in the Offer document. The investors are advised to refer to page 375 of the
RHP for the full text of the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been cieared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHE The investors
are advised to refer to the page 378 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE shoukd not in any way be deemed or consirued that the Offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer document. The investors are advised to refer to page 378 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-refated securities involve a degree of nsk and investors should not invest any funds in the Offer unless they can afford 1o take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the
Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Issuer have not been recommended or approved by the Securities and Exchange Board of India (*SEBI™), nor does SEBI guarantee the
accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Faclors® on page 37 of the Red Herring Prospectus.

CORRIGENDUM TO THE RED HERRING PROSPECTUS

This corrigendum ("Corrigendum®) is with reference to the Red Herring Prospectus dated October 12, 2024 ("RHP™) filed In relation to the proposed Offer of Up to 12,810,000 Equity Shares of face value of 10 each aggregating up to ¥ [+] million comprising a fresh issue of up to 10,700,000 Equity Shares
aggregating up to ¥ [+] million by our Company (“Fresh Issue”) and an Offer For Sale of up to 2,110,000 Equity aggregating up to ¥ [+] million (*Offered Shares™) by the selling shareholders This Comgendum forms a part of the BRHE supplements the information in the RHP and the below changes are to be read in
conjunction with the RHP. Accordingly, relevant references in the RHP stand updated pursuant to the disclosure in this Corrigendum. In this regard, please note the following: Page 456 of the RHP inadvertently reflects the date of the Syndicate Agreement to be October 7, 2024, As disclosed on page 14 of the RHF the

Syndicate Agreementis dated October 11, 2024, Accordingly, hereinafter, the disclosure on page 456 of the RHP should be read as: “Syndicate Agreement dated October 11, 2024 entered into between the BRLM, members of the Syndicate. our Company, the Selling Shareholders and the Registrar to the Offer”
REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

KFINTECH

DEEPAK BUILDERS AND ENGINEERING INDIA LIMITED
=l IFINIANCRE THANSYFONMATION

BOOK RUNNING LEAD MANAGER

Near Lodhi Club, Shaheed Bhagat Singh Nagar Ludhiana - 141 012,
Punjab, India 81. Telephone: +91 96759 (09242

Email Id: cs@deepakbuilders.co.in

FEDEX SECURITIES PRIVATE LIMITED
Address: B 7, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parle (East),
Mumbai, Maharashtra - 400 057, India Tel: +91 81049 85249

KFIN TECHNOLOGIES LIMITED

Address: Selenium, Tower B, Plot No. 31 and 32 Financial District
Nanakramguda, Serilingampally Mandal Hyderabad 500 032 Telangana, India
Tel: +91 40 6716 2222 Contact Person: M. Murali Krishna

Website: www.kfintech.com

E-mail: deepakbuilders.ipo@kfintech.com

SEBI Registration No.: INROD0000221

Investor Grievance E-mal: einward.ris@kfintech.com

Investors may contact the Company Secretary and Compliance Officer, the BELM or
the Reqistrar to the Offer in case of any pre-Offer or post-Offer related grievances
including non-receipt of Allotment Advice, non-credit of Allotted Equity Shares in the
respective beneficiary account, non-receipt of refund orders or non-receipt of funds
by electronic mode, efc.

Investor Grievance Email: mbh@fedsec.in

Website: www.fedsec.in

Contact Person: Saipan Sanghvi / Prashant Patankar
SEBI Registration No: INMO00010163

AVAILABILITY OF THE RHP: Investor are adwised to refer to the RHP and the "Risk Faclors® beginning on page 37 of the RHP before applying in the Offer, A Copy of the RHP is available on the website of SEBI at www.sebi.gov.in and is available on the website of the BELM, Fedex Securities Private
Limited at www.fedsec.in and the website of the Company, Deepak Builders & Engineers India Limited at www.deepakbuilders.co.in and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, the BRLM, and the Registrar to the Offer at www.deepakbuiiders.co.in, www fedsec.in

AVAILABILITY OF BID CUM APPLICATION FORM: The bid cum Application Form can be obtained from the Registered Office and Corporate Office of our Company, DEEPAK BUILDERS & ENGINEERS INDIA LIMITED: Tel:« 98759 09241; BRLM: Fedex Securities Private Limited, Tel:» 81049 85249; and at
selected locations of Syndicate Member(as given below), Registered Broker, SC5Bs, Designated RTA locations and Designated COP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at  www.bseindia.com and
www.nseindia.com and at an the Designated Branches of SC5Bs. The list of which is available on the websites of the Stock Exchanges and SEBI.

SYNDICATE MEMBER: Khandwala Securities Limited | ESCROW Collection Bank : ICICI Bank Limited | Public Offer Account Bank : HDFC Bank Limited | Refund Bank : ICICI Bank | Sponsor Banks: HDFC Bank Limited and ICIGI Bank Limited | UPI : UPI Bidders can also bid through LIPI
Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

For DEEPAK BUILDERS & ENGINEERS INDIA LIMITED

On behalf of the Board of Directors
Place: New Delhi Sd/-

Date: October 15, 2024 Anil Kumar

DEEPAK BUILDERS & ENGINEERS INDIA LIMITED i= proposing, subject to receipt of requisite approvais, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has flied the RHP with the RoC, The RHP shall be avaifable on the website of the SEBI at www sebi gov.in as well
a5 on the websites of the Stock Exchanges i.e, BSE and NSE at www.bseindia com and www nseindia.com, respectively, on the website of the Company al www.deepakbuilders co.in and the BRLM I.e. Fedex Securities Private Limited at www fedsec in, Any potential investor should note that investment in equity shares
invodve @ high degree of risk and for details relating to such nsks, please see tha section titled "Risk Facfors™ beginning on page 37 of the RHP Potantial investors should not rely on the DRHP filed with SEBI for making any investment decision but can only rely on the information included in the RHP

The Equity Shares have not been and will not be registered under the U 5. Securities Act of 1933, as amended (the "U.S. Securities Act") or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States except pursuant to exemption from or in transaction not
subject to the registration requirement of the U S Securities Act and applicable U S state secunties taws. Accordmgly the Equity shares are being offered and sold outside the United States in ‘offshore transaction’ as defined in and in reliance on Regulations and applicable laws of each jurisdiction where such offer and sales

are made. There will ba no public offering of the equity shares in the United States
®o® © e ©O o9 © ®® ¢

financialexp.epaprin




kGl sl

Slolqtl

16 3T, 2024

28

'THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR‘

DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE, AND TOGETHER WITH BSE, THE STOCK EXCHANGES ") IN
COMPLIANCE WITH CHAPTER I OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”.)

DEEPAK

BUILDERS

INDIA LIMITED

(Please use this QR Code
to view this
Red Herring Prospectus)

DEEPAK BUILDERS & ENGINEERS INDIA LIMITED

Corporate Identity Number: U45309DL2017PLC323467
Our Company was originally incorporated as 'Deepak Builders & Engineers India Private Limited', a private limited company under provisions of the Companies Act, 2013, pursuant to a certificate of incorporation dated September 11, 2017 issued by the Registrar of Companies, Central Registration Centre on
behalf of Jurisdictional Registrar of Companies. Our Company then acquired the business of M/s. Deepak Builders, a partnership firm, vide a Business Takeover Agreement dated March 1, 2018. Subsequently, our Company was converted into a public limited company pursuant to a special resolution passed
by our shareholders at an extraordinary general meeting held on May 25, 2022 and a fresh certificate of incorporation dated October 12, 2022 was issued by the Registrar of Companies, Delhi, recording the change in the name of our Company to 'Deepak Builders & Engineers India Limited'.
Registered Office: Ahluwalia Chambers, 1st Floor, Plot No. 16 &17, Local Shopping Centre, Madangir, near Pushpa Bhawan, South Delhi, New Delhi — 110 062, India
Corporate Office: Near Lodhi Club, Shaheed Bhagat Singh Nagar, Ludhiana — 141 012, Punjab, India
Contact Person: Anil Kumar, Company Secretary and Compliance Officer; Tel.: +91 98759 09242
E-mail: investor@deepakbuilders.co.in; Website: www.deepakbuilders.co.in

OUR PROMOTERS: DEEPAK KUMAR SINGAL AND SUNITA SINGAL

INITIAL PUBLIC OFFERING OF UP TO 12,810,000 *EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES”) OF DEEPAK BUILDERS & ENGINEERS INDIA LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X[+] PER EQUITY SHARE (INCLUDING A SECURITIES
PREMIUM OF X[ +] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO X[ =] MILLION COMPRISING A FRESH ISSUE OF UP T0 10,700,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO X[+] MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE
OF UP T0 2,110,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO X [] MILLION (“OFFERED SHARES”) BY THE SELLING SHAREHOLDERS, COMPRISING UP TO0 1,920,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH AGGREGATING UP TO X [+] MILLION BY DEEPAK
KUMAR SINGAL AND UP TO 190,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH AGGREGATING UP TO X[+] MILLION BY SUNITA SINGAL (COLLECTIVELY THE “SELLING SHAREHOLDERS” OR “PROMOTER SELLING SHAREHOLDERS”), (“OFFER FOR SALE”, TOGETHER WITH THE FRESH
ISSUE, THE “OFFER”). THE OFFER WILL CONSTITUTE [+] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

*SUBJECT OF FINALIZATION OF BASIS OF ALLOTMENT.

THE FACE VALUE OF THE EQUITY SHARES IS 10 EACH

DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (% IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN %)*
Deepak Kumar Singal Promoter Selling Shareholder 1,920,000 Equity Shares having face value of T10 each aggregating up to [ ] million 9.87
Sunita Singal Promoter Selling Shareholder 190,000 Equity Shares having face value of ¥10 each aggregating up to Z[+] million 10.00

*As certified by our Statutory Auditor - Parmod G Gupta & Associates, Chartered Accountants, by way of their certificate dated October 12, 2024.

We are an integrated engineering and construction company, specializing in execution and construction of administrative & institutional buildings, hospitals and medical colleges, industrial building, memorial complex, sports complex,
and residential complex. We have diversified in undertaking structural work such as flyovers, approach roads, and development and redevelopment of railway stations. We undertake Construction & Infrastructure Projects both, as EPC
services on a fixed-sum turnkey basis as well as on an item-rate basis/percentage basis and also derive revenue from sale of residue construction products. We started our business operations primarily in Punjab and have gradually

expanded to other States such as Haryana, Rajasthan and Uttarakhand and the Union Territory of Chandigarh and the National Capital Territory of Delhi.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the offer | Non-Institutional Portion: Not less than 15% of the offer | Retail Portion: Not less than 35% of the offer

PRICE BAND: 3192 T0 3203 PER EQUITY SHARE OF FACE VALUE OF Y10 EACH
THE FLOOR PRICE IS 19.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE 1S 20.3 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASIC AND DILUTED EPS FOR FISCAL 2024 AT THE FLOOR PRICE IS 11.40 TIMES AND AT THE CAP PRICE IS 12.05 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 73 EQUITY SHARES OF FACE VALUE OF 10 EACH AND IN MULTIPLES OF 73
EQUITY SHARES OF FACE VALUE OF ¥10 EACH THEREAFTER
THE UPPER END OF THE PRICE BAND IS 8.11TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 25.03
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 39.86%

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated October 14, 2024 the above provided price band is justified based on quantitative factors/ KPIs disclosed
in the 'Basis for offer Price' section of the RHP. The price band is in line with the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the 'Basis for offer Price' section on pages

128 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any other external sources of

information about the Issue available in any manner.

RISKS TO INVESTOR

1. Our revenue is majorly concentrated from projects undertaken or awarded by government, semi-government and
government-controlled entities. As of June 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022, the Revenue from
projects undertaken for Government, Semi-Government and Government related entities amounts to 74.66%, 92.30%,
80.13%, 82.68%. Any adverse changes in the government policies may lead to our contracts being foreclosed,
terminated, restructured or renegotiated, which may have a material effect on our business and results of operations.

2. Our project portfolio has historically been concentrated in Punjab. As on June 30, 2024, our ongoing projects
amounts to I13,803.89 million out of which 34,261.91 million representing 30.87% of our ongoing projects is
concentrated in the state of Punjab. Any changes affecting the policies, laws and regulations or the political and
economic environment in the region may adversely impact our business, financial condition and results of operations.

3. Historically, our EBITDA margin and Profit after Tax margin was below 12% and 5% respectively. However, recently
we have witnessed growth in our EBIDTA margin and Profit after Tax margin in the recent past. Our EBITDA margin
increased from 12.20% in Fiscal 2023 to 22.98% in Fiscal 2024 and 29.92% during the three months period ended June
30, 2024 and our Profit after Tax margin increased from 4.94% in Fiscal 2023 to 11.81% in Fiscal 2024 and 13.52%
during the three months period ended June 30, 2024. There can be no assurance that we will continue to witness such
growth or maintain the presentlevel in our Profit after Tax margin and EBIDTA margin in future.

4. Our business is working capital intensive involving relatively long implementation periods. If we experience
insufficient cash flows to enable us to make required payments on our debt or fund working capital requirements, there
may be an adverse effect on our results of operations. As on June 30, 2024, Fiscal 2024, Fiscal 2023, Fiscal 2022, our
Company's net working capital requirement consisted of ¥2,536.08 million, ¥2,404.44 million, ¥1,323.91 million and
%1,044.83 million constituting 241.28%, 47.02%, 30.54% and 28.78% of revenue from operations, respectively for
such period.

5. Our Company's credit rating issued in Fiscal 2021 by CARE Rating was downgraded from CARE BB-; stable (Issuer
not Cooperating) assigned in Fiscal 2020 by CARE Rating to CARE B+ stable (Issuer not Cooperating). Although, post
Fiscal 2021, our rating has not been downgraded by the credit rating agencies, our ability to access capital at attractive
costs depends on our credit ratings. Non-availability of credit ratings or a poor rating may restrict our access to capital
and thereby adversely affect our business and results of operations.

6.In past, our Promoter, Deepak Kumar Singal have been subject to penalty for contravention of Foreign Exchange
Management Act, 1999 and certain search operations were carried out by the Income Tax Department under section
132(1) of the Income-tax Act against our Company and the Promoters. Our Promoters and Company are also subject to
certain litigations and any adverse order or direction in such cases by the concerned authorities, even though not
quantifiable, may have an adverse effect on our reputation, brand, business, results of operations and financial
condition.

7.We have sustained negative cash flows from operating activities in the past and may experience earnings declines or
operating losses or negative cash flows from operating activities in the future. There can be no assurances that cash
flows will be positive in the future thereby creating an adverse impact on our ability to meet working capital
expenditure, repay loans without raising finance from external resources. If we are not able to generate sufficient cash
flows, it may adversely affect our business and financial operations. Information relating to our cash flows during the
three months period ended June 30, 2024, and for the Fiscals 2024, 2023 and 2022 are follows: (% in million)

For three months period

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022

ended June 30, 2024
64.26

Net cash generated from/ (used in) (268.46) 128.82 6.01

operating activities

8. As on June 30, 2024, our order hook was ¥13,803.89 million. However, our order Book may not be representative of
our future results and our actual income may be significantly less than the estimates reflected in our order book due to
any reason such as project delays, modifications in the scope or cancellations of projects, delay in payments by our
customers or our own defaults, incidents of force majeure, adverse cash flows, regulatory delays and other factors
beyond our control. Any such factor could adversely affect our business, financial condition, results of operations and
prospects

9. We derive a significant portion of our revenues from a limited number of government clients. For the three months
period ended June 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022, our revenue from top ten (10) clients constitutes
784.70 million, %4,720.02 million, ¥3,473.43 million, ¥2,999.31 million representing 74.66%, 92.30%, 80.13%,
82.61% of revenue from operations. The loss of any significant clients may have an adverse effect on our business,

financial condition, results of operations, and prospects.

10. We operate in the construction industry where there are low entry barriers and is highly competitive. Construction
& Infrastructure Projects are typically awarded to us on satisfaction of prescribed qualification criteria and following a
competitive bidding process. During the three months period ended June 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal
2022, we participated in 44 bids out of which 9 of our bids were accepted, 23 of the bids were lost and 12 bids were
cancelled by government. Our business and our financial condition may be adversely affected if new Construction &
Infrastructure Projects are not awarded to us or if contracts awarded to us are prematurely terminated.

11. There were certain instances of secretarial non-compliances in our Company, wherein our Company filed
compounding application for settlement of non-compliance for (i) delay in appointment of cost auditor; (ii) delay in
appointment of company secretary. Any such instance of non-compliance may have an adverse effect on our reputation
and impact our profitability.

12. As on June 30, 2024, we have contingent liabilities amounting to T 2932.82 million which majorly consist of bank
guarantee provided by our Company in favour of our government clients under the respective contracts for our projects.
Our financial condition and profitability may be adversely affected if any of these contingent liabilities materialize.

13. 4,015,952 Equity Shares of face value of T 10 each held by our Promoters, Deepak Kumar Singal and Sunita Singal,
representing 11.19% of our pre-Offer paid up share capital are pledged and invocation of such pledge in the event of
any default by our Company may reduce our Promoters shareholding in the Company.

14. Any defects in construction quality during the construction of our projects, could give rise to claims, liabilities, costs
and expenses. We may further face delays in the estimated project completion schedule in respect of such projects on
account of additional works required to be undertaken towards rectifying such construction faults, which may result in
increased expenditure for our Company and we may not be able to pass on to our clients.

15. Our operations are subject to hazards inherent in providing engineering and construction services, such as risk of
equipment failure, work accidents, fire or explosion, including hazards that may cause injury and loss of life, severe
damage to and destruction of property and equipment, and environmental damage. Any such event could expose us to
material liabilities, loss in revenues and increased expenses.

16. The Offer comprises an Offer for Sale by the Selling Shareholders. The Selling Shareholders will receive the entire
proceeds from the Offer for Sale (after deducting applicable Offer related expenses) and our Company will not receive
any part of the proceeds of the Offer for sale.

17. Weighted average cost of acquisition of primary and secondary issuance compared to Floor Price and Cap Price:

Weighted average cost of

Floor Price
i.e.3192

Cap Price

Past Transaction i.e.3T203

acquisition per Equity Shares(in 3 )*

WACA 0f Equity Shares based on

primary issuance undertaken during Nil Nil Nil
the three immediately preceding years
WACA 0f Equity Shares based on 20.01 19200 20300

secondary transaction undertaken
during the three immediately
preceding years

* As certified by our Statutory Auditor- Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated October 12, 2024.
18. Weighted average price at which the Equity Shares were acquired by the Selling Shareholders in the Offer is as
stated inthe below table and the Offer Price at the upper band of the Offer Price is < 203.

Name of the Promoter  Number of equity shares of having face value of 310 each Weighted average price per Equity Share (%)

Deepak Kumar Singal 32,305,970 9.87
Sunita Singal 3,564,890 10.00

*As certified by our Statutory Auditor - Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated October 12, 2024.

19. Weighted average cost of acquisition of all shares transacted in (i) last one (1) year; (iii) last eighteen (18) months
and (iii) last three (3) years preceding the date of this Red Herring Prospectus

Continue on next Page...
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Cap Price is 'X' times
the Weighted Average
Cost of Acquisition**

Range of acquisition price:
lowest price — highest price
(in%)

Period Weighted average cost

of acquisition (in ¥)

Last one (1) year preceding
the date of this Red Herring
Prospectus

. . .
Nil Nil Nil

Last eighteen (18) months
preceding the date of this
Red Herring Prospectus

. . .
Nil Nil Nil

Last three (3) years preceding
the date of this Red Herring
Prospectus

20300

%0.01 Nil-18

BID/OFFER
PROGRAMME

A

*As certified by our Statutory Auditor - Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated October 12, 2024.
~ Since shares received by way of gift

20. The Price Earning Ratio based on Basis and Diluted EPS for Fiscal 2024 at the upper end of the Price Band is 8.11
times as compared to average Industry Peer Group PE Ratio of 25.03 .

21. Weighted average return on Net Worth for Fiscal 2024, Fiscal 2023 and Fiscal 2022 is 39.86%.
22. This is the second Main Board Public Offer being handled by BRLM associated with Offer. The BRLM has handled 1

Main Board Issue and 26 SME Issues in the past three Fiscal, out of which 4 issues closed below the Issue Price on the
listing date.

ANCHOR OPENING DATE : FRIDAY, 18 OCTOBER 2024*

BID/OFFER OPENS ON : MONDAY, 21 OCTOBER 2024
BID/OFFER CLOSES ON : WEDNESDAY, 23 OCTOBER 2024**"

*Our Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be 1 (one) Working Day prior to the Bid/Offer Opening Date.
**Qur Company may, in consultation with the BRLM, consider closing the Bid/Offer Period for QIBs 1(one) Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.

#The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Day.

BASIS FOR OFFER PRICE

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are:

1) Established presence and proven track record - Our Promoter, Deepak Kumar Singal, has been instrumental in completion of over sixty (60)
Construction & Infrastructure Projects. Since the acquisition of business from Deepak Builders Partnership Firm, our Company has completed
seventeen (17) Construction & Infrastructure Projects which majorly includes projects such four (4) hospitals, three (3) Road Projects, six (6)
Developmental and other Construction Activity, one (1) Stadium and Sports Complex, one (1) Residential Complex and two (2) Administrative &
Institutional building. Of the seventeen (17) projects, we have executed ten (10) projects for the Government of Punjab, one (1) project for Government
of Haryana and (6) six projects of the government-controlled entities aggregating to a total value of ¥15,206.14 million.

2) Decent order book with a government client base - Our order book for three month period ended June 30, 2024, Fiscal 2024, Fiscal 2023 and
Fiscal 2022, amounts to ¥13,803.89 million, ¥11,126.88 million, ¥16,578.79 million and ¥7,196.32 million, respectively. As on June 30, 2024, our
order book consists of twelve (12) Construction & Infrastructure Projects aggregating to the total value of ¥13,803.89 million which includes; (i) six (6)
Construction Projects comprising of four (4) hospital and medical college building projects, one (1) institutional and administrative building projects,
one (1) industrial building projects; and; (ii) six (6) Infrastructure Projects comprising of two (2) Road projects and four (4) Railway projects relating to
upgradation / development / redevelopment of Railway Station and related work.

3) Strong financial performance - The revenue from operations of our Company has grown at a rate of 17.98% year-on-year and 19.39%, year-on-
year in Fiscal 2024 and Fiscal 2023 , respectively, EBITDA has grown at a rate of 122.22% year-on-year and 20.56%, year-on-year in Fiscal 2024 and
Fiscal 2023, respectively and PAT has grown at a rate of 182.36% year-on-year and 21.12%, year-on-year in Fiscal 2024, and Fiscal 2023, respectively.

4) Experienced Promoters and Strong Senior Management Expertise - Our Promoters and Chairman cum Managing Director, Deepak Kumar Singal
has extensive experience, significant knowledge, and understanding of the business segments in which we operate and has been in the construction
business for over 30 years with over sixty (60) completed Construction & Infrastructure Projects.

For details, see “Our Business — Our Strengths” on page 186.

Quantitative Factors

Some of the information presented below, relating to us, is derived from the Restated Financial Statement. For details, see “Restated Financial
Statement” and “Other Financial Information” on pages 234 and 279, respectively.

Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:

1. Basic and Diluted Earnings Per Share (“EPS”):

Year / Period ended Basic EPS and Diluted EPS Weights
March 31, 2024 16.84 3
March 31, 2023 5.96 2
March 31, 2022 492 1

Weighted Average 11.23
For three months period ended June 30, 2024* 3.96
*Not annualized
Notes:

(1) Earnings per Equity Share (Basic & Diluted) = Restated profit for the period/year attributable to the Equity Shareholders /number of Equity Shares
outstanding during the period/year.

(2) Earnings per share calculations are in accordance with Ind AS - 33 (earnings per share) prescribed by the Companies (Indian Accounting
Standards) Rules, 2015

(3) The above statement should be read with significant accounting policies and notes on Restated Financial Statement as appearing in the Restated
Financial Statement.

(4) The face value of the Equity Shares is X 10 each.

(5) The figures disclosed above are derived from the Restated Financial Statement.

2. Price/Earning (“P/E”) ratio in relation to Price Band of T192 to 3203 per Equity Share
Particulars
Based on basic and diluted EPS for the ‘
year ended March 31, 2024

Industry P/E ratio

P/E at the Floor Price (no. of times)
11.40 ‘

P/E at the Cap Price (no. of times)
12.05

Particulars Industry P/E (no. of times) Name of the peer company Face value per equity shares (3)

Highest 37.04 ITD Cementation Limited 1
Lowest 19.16 PSP Projects Limited 10
Average 25.03 NA NA

period/year divided by the number of Equity Shares used in calculating basic earnings per share.

“Net Worth attributable to the Equity Shareholders of our Company” means the aggregate value of the paid-up equity share capital and all reserves
created out of the profits and securities premium account and debit or credit balance of profit and loss account, including legal reserve and after
deducting, if any the aggregate value of the accumulated losses, prepaid expenses, deferred expenditure and miscellaneous expenditure not written off
as per the Restated Financial Statement, but does not include reserves created out of revaluation of assets and write-back of depreciation as on March
31, 2022, March 31, 2023, March 31, 2024 and three months period ended June 30, 2024 in accordance with Regulation 2(1)(hh) of the SEBI ICDR
Regulations, as amended. It also excludes OCI, NCI and deeply subordinate debt.

(i) To be decided upon finalisation of Offer Price per Equity Share.

5. Comparison of accounting ratios with listed industry peers
Comparison of accounting ratios with listed industry peers

Companies EPS (Basic
in%)

RONW
(%)

Face
Value in%

EPS (Diluted
in%)

NAV (Per

PE Ratio Share)

(As on March 31, 2024)

Deepak Builders & Engineers India [*] 16.84 16.84 [*] 52.39 39.37 10
Limited* (i), (iv) and (vi)

Peer Group

IRCON International Limited 226.22 9.17 9.17 24.67 15.76 61.37 2
Ahluwalia Contracts (India) Limited | 1079.30 56.06 56.06 19.25 23.44 239.17 2
PSP Projects Limited 659.55 34.42 34.42 19.16 13.55 254.06 10
ITD Cementation Limited 590.10 15.93 15.93 37.04 20.00 86.95 1

*Offer Price of our Company is considered as CMP

Source: All the financial information for listed industry peers mentioned above is on a standalone and consolidated basis and is sourced from the filings
made with stock exchanges, available on www.bseindia.com and www.nseindia.com for the Fiscal 2024.

Notes:

() Considering the nature and size of the business of our Company, the peers are not strictly comparable. However, above company is included for
broad comparison.

(i) The figures for Deepak Builders & Engineers India Limited are based on the restated financial statements for the year ended March 31, 2024.

(i) The figures for the peer group are for the year ended March 31, 2024 and are based on their respective financial statements filed with BSE Ltd and
NSE.

(iv) NAV is computed as the closing net worth divided by the closing outstanding number of equity shares. Net worth has been computed as the
aggregate of share capital and reserves and surplus (excluding Revaluation Reserves) and as attributable to the owners of the Company.

(v) P/E Ratio for the peer has been computed based on the closing market price of respective equity shares as on October 11, 2024 sourced from
website of NSE as divided by the Basic/diluted EPS as applicable.

(vi) RoNW is computed as net profit after tax (excluding comprehensive income), as attributable to the owners of the Company divided by closing net
worth. Net worth has been computed as the aggregate of share capital and reserves and surplus (excluding Revaluation Reserves) and as attributable
to the owners of the Company.

For further details, please see “Risk Factors™ on page 37 and the financials of the Company including important profitability and return ratios, as set out
in the chapter titled “Restated Financial Statements™ on page 273 to have more informed view about the investment proposition. The Face Value is
%10.00/- per Equity Share and the Offer Price T[]/~ has been determined by the Company in consultation with the BRLM and is justified by the
company in consultation with the BRLM on the basis of above information.

6.Key Performing Indicators

The table below sets forth the details of the KPIs that our Company considers have a bearing for arriving at the basis for Offer Price. These KPIs have
been used historically by our Company to understand and analyses the business performance, which in result, help us in analysing the growth of
various verticals segments in comparison to our peers. The Bidders can refer to the below-mentioned KPIs, being a combination of financial and
operational key financial and operational metrics, to make an assessment of our Company's performance in various business verticals and make an
informed decision.

The KPIs disclosed below have been approved and confirmed by a resolution of our Audit Committee dated September 26, 2024. Further, the members
of our Audit Committee have verified the details of all KPIs pertaining to the Company and confirmed that there are no KPIs pertaining to our Company
that have been disclosed to any investors at any point of time during the three years prior to the date of filing of this Red Herring Prospectus. Further, the
KPIs disclosed herein have been certified by our Statutory Auditors, by their certificate dated September 26, 2024, which has been included as part of
the “Material Contracts and Documents for Inspections” on page 456. For details of other business and operating metrics disclosed elsewhere in this
Red Herring Prospectus, see “Our Business” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” on
pages 210 and 321, respectively.

Details of our KPIs for the three months period ended June 30, 2024 and Fiscal 2024, Fiscal 2023 and Fiscal 2022 is set out below:
R in millions, other than ratios)

For the three months period

Note: The industry high and low has been considered from the industry peer set provided later in this chapter. The industry composite has been Metrics ended June 30. 2024 Fiscal 2024 Fiscal 2023* Fiscal 2022*
calculated as the arithmetic average of P/E for industry peer set disclosed in this section. All the financial information for listed industry peers . . d
mentioned above is sourced from the audited financial statements of the relevant companies for Fiscal 2024, as available on website of stock g ’é’;’:}i’:ﬂ o operations” 05708 XEVR 13305 163052
g)-(?:tr:ﬁs&n Net worth (RoNW) Growth in revenue from operations (%)® 17.98% 19.39% 16.83%
Note: The industry high and low has been considered from the industry peer set provided later in this chapter. The industry composite has been | |—Gross me!t(z) — 398.56 1,566.50 772.42 642.55
calculated as the arithmetic average of PJE for industry peer set disclosed in this section. Al the financial information for listed industry peers Gross Profit Margin(%)® 37.92% 30.63% 17.82% 17.70%
mentioned above is sourced from the audited financial statements of the relevant companies for Fiscal 2024, as available on website of stock Eg:lgﬁ/l i 123;494214} ; 21 ;g .;”59 ?gszg:j ?(2380;1/
exchanges. argin(% .92% .98% .20% .08%
Return on Net Worth (RoNW) derived from the Restated Financial Statement: Adjusted EBITDA” 302.15 1,121.99 508.88 419.36
Year Ended RONW (%) Weight Adjusted EBITDA Margin(%)® 28.75% 21.94% 11.74% 11.55%
Restated Profit after tax (PAT)(Q' 142.12 604.10 213.95 176.64
March 31, 2024 52.39 3 PAT Margin™ 13.52% 11.81% 4.94% 4.87%
March 31, 2023 26.80 2 RoE(%)"” 8.48% 39.39% 23.06% 24.72%
March 31, 2022 28.40 1 RoCE(%)"™ 8.97% 41.72% 26.10% 27.26%
Net Debt / EBITDA Ratio"” 4.83 1.30 1.77 1.81
Weighted Average 39.86 Debt Equity Ratio™ 0.91 1.00 1.04 1.11
For three months period ended June 30, 2024* 9.57 Operational
“Not anmalised Order Book™ 1,3803.89 1,1126.88 16,578.79 7.196.32
Note: Book to Bl ratio™ 14.91 2.00 4,05 211
(1) Net worth attributable to the Equity Shareholders of our Company has been defined as the average aggregate value of the paid-up equity share Category _W’se —
capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, including legal | |-Construction Projects 388.98 2,868.52 23,283.85 2,592.78
reserve and after deducting, if any the aggregate value of the accumulated losses, prepaid expenses, deferred expenditure and miscellaneous || Construction Projects (as a % 37.01% 96.09% 75.76% 71.42%
expenditure not written off as per the Restated Financial Statement, but does not include reserves created out of revaluation of assets and write-back of | |_Of Operating revenue)
depreciation as on March 31, 2022, March 31, 2023, March 31, 2024 and three months period ended June 30, 2024 in accordance with Regulation | |_Infrastructure Projects™ 395.72 1,851.51 189.58 408.76
2(1)(hh) of the SEBI ICDR Regulations, as amended. Infrastrugture Projects (as a % 37.65% 36.20% 4.37% 11.26%
(2) Return on Net worth attributable to the Equity Shareholders of our Company (%) = Restated net profit for the period/year attributable to Equity | |0 Operating revenue)
Shareholders of our Company / Restated Average Net worth attributable to the Equity Shareholders of our Company as at the end of the period/year. #Type mse :
Return on Net worth attributable to the Equity Shareholders of the company is a non-GAAP measure. EPC pro!ects( i 471.61 2,091.71 829.20 757.30
(3) Weighted average = Aggregate of year-wise weighted Return on Net worth attributable to the Equity Shareholders of our Company divided by the || EPC Projects (s a % of 44.87% 40.90% 19.13% 20.86%
aggregate of weights .e. (Return on Net worth attributable to the Equity Shareholders of our Company x Weight) for each period/year | Total of weights | |_0Perating revenue) -
(4) The figures disclosed above are derived from the Restated Financial Statement of our Company. tem-rate / Percentage rate 2333783 2163252 216330/23 212230/24
4. Net Asset Value per Equity Share of face value of 310 each, as adjusted (NAV)(i) I(t:?;;tif/ :s;:tri]r:zgfe\r/?ﬁue) IR e aade oen
Particulars R) Key working capital parameters (in days)
As on March 31, 2024 39.37 Working Capital Days®’ 220 172 111 105
As on March 31, 2023 24.90 Inventory Days®” 208 152 143 69
As on March 31, 2022 19.60 Trade Receivable Days® 86 52 82 96
Trade Payable Days® 119 83 99 83
As on June 30, 2024 43.42 As certified by our Statutory Auditor M/s. Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated September 26,
After the Offer 2024.
-At Floor P_rice 77.55 Notes:
A Cap_Pnce i _ 80.08 #Certain numbers have been re-grouped
Offer Price per equity share (i) I *KPls and metrics for the period are not annualized. Growth rate from Fiscal 2024 to three months period ended June 30, 2024 is not disclosed as the
Notes: periods are not comparable.

() Net Asset Value per Equity Share is calculated as net worth attributable to the Equity Shareholders of our Company as at the end of financial

1. Revenue from Operations means the revenue from operations as appearing in the Restated Financial Statement.

Continue on next Page...
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2. Gross Profitis calculated as revenue from operations less cost of materials consumed and construction expenses.

Gross Profit Margin refers to the percentage margin derived by dividing Gross Profit by revenue from operations.

EBITDA s calculated as restated profit/ (loss) for the period / year, plus finance costs, total taxes, and depreciation and amortisation expense.

EBITDA Margin (%) is calculated as EBITDA divided by revenue from operations.

Adjusted EBITDA s calculated as EBITDA less other income.

Adjusted EBITDA Margin is calculated as Adjusted EBITDA divided by the revenue from operations.

9. Profit after Tax means restated profit/ (loss) for the period/year as appearing in the Restated Financial Statement.

10. Profit after Tax Margin refers to the percentage margin derived by dividing Profit after Tax by revenue from operations.

11. Return on Equity (%) refers to restated profit after tax divided by Equity for the year/period less revaluation surplus. Restated profit after tax means restated profit/ (loss) for the period/year as appearing in the Restated Financial Statement.

12. Return on Capital Employed is calculated as adjusted EBITDA less depreciation and amortisation / Average Capital Employed. Capital Employed is calculated as total equity less revaluation surplus plus total borrowings plus total lease liabilities and deferred tax liabilities (net) minus deferred tax assets (net).
Average capital employed is opening capital employed plus closing capital employed divided by 2 (two).

13. Net Debt to EBITDA Ratio is a measurement of leverage, calculated as a company's interest-bearing liabilities minus cash or cash equivalents, divided by its EBITDA.

14. Debt Equity ratio is calculated as total borrowings divided total equity less revaluation surplus available to the equity shareholders of the Company.

15. Our order book as of a particular date comprises of anticipated revenues from uncompleted portion of existing contracts (signed contract for which all pre-conditions to entry have been met, including letters of intents issued by the client).

16. Book to Bill ratio is calculated as Book at a particular period divided by the Revenue from operations for that period.

17. Construction Projects comprises of construction and development of institutional & administrative buildings, hospitals and medical colleges, industrial building, historical memorial complex, stadium and sports complex, residential complex.

18. Infrastructure Projects comprises of structural work such as, flyovers, approach roads, road under bridge, bridges and railway over bridges and development and redevelopment of railway stations.

19. EPC Projects comprises of project executed under EPC contract.

20. Item-rate basis / percentage rate basis comprises of project executed on an item-rate basis / percentage rate basis.

21. Working Capital Days refers to total current assets days minus total current liabilities days.

22. Inventory days have been calculated as inventory divided by revenue from operations multiplied by ninety-one (91) (to annualize) for the three months period ended June 30, 2024 and 365 days for the complete fiscal years.

23. Trade Receivables days have been calculated as Trade Receivables divided by revenue from operations multiplied by ninety-one (91) (to annualize) for the three months period ended June 30, 2024 and 365 days for the complete fiscal years.

24. Trade Payables days have been calculated as Trade Payables divided by revenue from operations multiplied by ninety-one (91) (to annualize) for the three months period ended June 30, 2024 and 365 days for the complete fiscal years.

The above KPIs of our Company have also been disclosed, along with other key financial and operating metrics, in “Our Business™ and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 210 and 321, respectively. All such KPIs have been defined consistently

and precisely in ‘Definitions and Abbreviations — Conventional and General Terms and Abbreviations’ on pages 3.

Our Company shall continue to disclose the KPIs disclosed hereinabove in this section on a periodic basis, at least once in a year (or for any lesser period as determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares, or until the utilization of Offer Proceeds,

whicheveris later, on the Stock Exchanges pursuant to the Offer, or for such other period as may be required under the SEBIICDR Regulations.

Explanation for the KPI metrics

O NS AW

KPI Explanations

Revenue from Operations (% in million) Revenue from Operations is used by our management to track the revenue profile of our business and in turn helps assess the overall financial performance of the Company and size of the business
Growth in revenue from operations (%) Growthin Revenue from operations provides information regarding the growth of the business for the respective period.

Gross Profit (% in million) Gross Profit provides information regarding the profits from manufacturing of products by the Company.

Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sale of products manufactured sold by the Company.

EBITDA (% in million) EBITDA provides information regarding the operational efficiency of the business.

EBITDA Margin (%) EBITDA Margin s an indicator of the operational profitability of the business before interest, depreciation, amortisation, and taxes and financial performance of the business.

Adjusted EBITDA (% in million) Adjusted EBITDA provides information regarding the operational efficiency of the business after adjusting for otherincome, which is non-core income

Adjusted EBITDA Margin (%) Adjusted EBITDA Margin is a further indicator of the operational profitability and financial performance of the business after negating the impact of non-operating income

Restated Profit after Tax (PAT) (X in million) Restated Profit after Tax s an indicator of the overall profitability and financial performance of the business.

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of the business as a percentage to the revenue from operations.

Return on Equity (“RoE”) (%) RoE provides how efficiently our Company generates profits from the shareholders' funds.

Return on Capital Employed (“RoCE”) (%) ROCE provides how efficiently our Company generates earnings from the capital employed in the business.

Order Book Ourorder book as of a particular date comprises of anticipated revenues from uncompleted portion of existing contracts (signed contract for which all pre-conditions to entry have been met, including letters of intents issued by the client).
Book to Bill ratio Book-to-Bill Ratio is an indicator of the size of the order book as of a particular period to the revenue generated for that period.

Net Debt / EBITDA Ratio Itrepresents how many years it would take for our Company to pay backiits debt if net debt and EBITDA are held constant.

Debt Equity ratio This gearing ratio compares shareholders' equity to company debt to assess the company's amount of leverage and financial stability.

Working Capital Days Working capital days indicates the working capital requirements of our Company in relation to revenue generated from operations, it defines the number of days taken by the company for converting the purchase to collection.
Inventory Days Inventory Days provides number of days in which inventory turnaround in particular period/ year.

Trade Receivable Days Trade Receivable Days is the number of days that a customer invoice is outstanding before itis collected.

Trade Payable Days Trade Payable Days is the number of days that a company takes to pay its bills and invoices to its trade creditors.

*As certified by our Statutory Auditor M/s. Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated September 26, 2024. This certificate has been designated a material document for inspection in connection with the Offer. See “Material Contracts and Documents for
Inspection” on page 456.

Description on the historic use of the KPIs by us to analyze, track or monitor our operational and/or financial performance

In evaluating our business, we consider and use certain KPIs, as stated above, as a supplemental measure to review and assess our financial and operating performance. The presentation of these KPIs is not intended to be considered in isolation or as a substitute for the Restated Financial Statement. We use these
KPIs to evaluate our financial and operating performance. Some of these KPIs are not defined under Ind AS and are not presented in accordance with Ind AS. These KPIs have limitations as analytical tools. Further, these KPIs may differ from the similar information used by other companies and hence their
comparability may be limited. Therefore, these metrics should not be considered in isolation or construed as an alternative to Ind AS measures of performance or as an indicator of our operating performance, liquidity or results of operation. Although these KPIs are not a measure of performance calculated in
accordance with applicable accounting standards, our management believes that it provides an additional tool for investors to use in evaluating our ongoing operating results and trends and in comparing our financial results with other companies in our industry because it provides consistency and comparability with
pastfinancial performance, when taken collectively with financial measures prepared in accordance with Ind AS. Investors are encouraged to review the Ind AS financial measures and to not rely on any single financial or operational metric to evaluate our business.

Comparison of KPls with Listed Industry Peers

Particul IRCON International Limited Ahluwalia Contracts (India) Limited PSP Projects Limited ITD Cementation Limited

articulars June 30, 2024 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | June 30, 2024 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | June 30, 2024 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | June 30, 2024 | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
Order book NA 272,080 | 3,32,280 4,37,580 NA 1,97,067 | 1,39,307 1,30,336 NA 31,20,240 50,520 43,240 NA 1,92,820 1,92,330 1,43,920
Revenue from operations (1) 26256.40 1,19,504.00 99,212.00 69,101.50 9,193.48 38,552.97 28,383.93 26,924.69 6,118.92 24,624.98 19,266.49 17,487.59 23,764.88 75,420.00 46,749.20 32,495.27
Growth in Revenue from - 20.45% 43.57% 39.43% - 35.83% 5.42% 35.83% - 27.81% 10.17% 40.93% - 61.33% 43.86% 47.15%
Operations (2)
EBITDA (3) 238.34 12,013.60 | 8,060.20 6,479.40 712.28 6,201.61 3,336.92 2,857.44 772.02 2,850.03 2,521.08 2,777.63 2,365.08 7,960.00 4.458.35 3,003.49
EBITDA Margin% (4) 0.91% 10.05% 9.03% 9.38% 7.75% 16.09% 11.76% 10.61% 12.62% 11.61% 13.09% 15.88% 9.95% 10.55% 9.54% 9.52%
PAT 1616.6 8,629.00 7,768.30 5,443.20 306.00 3,755.46 1,941.62 1,552.59 342.80 1,238.99 1,330.18 1,624.04 1,001.89 2,740.00 1,242.46 688.14
PAT Margin %(5) 6.16% 7.22% 7.83% 7.88% 3.33% 9.74% 6.84% 5.77% 5.60% 5.03% 6.90% 9.29% 4.22% 3.63% 2.66% 2.12%
NAV (6) NA 61.37 55.06 49.13 NA 239.17 183.59 154.73 NA 254.06 22217 190.2 NA 86.95 72.04 65.85
RoE% (8) NA 15.76% 15.85% 11.78% NA 23.44% 15.79% 14.98% NA 13.55% 16.63% 23.72% NA 20.00% 10.04% 6.08%
RoCE % (9) NA 15.12% 15.06% 13.52% NA 27.91% 23.98% 24.33% NA 18.22% 26.52% 35.88% NA 27.40% 22.90% 17.05%
Comparison of KPIs based on additions or dispositions o our business *for complying with minimum number of members requirement as per the Companies Act, 2013.
g’spé’s’”o"s s notmade any disoosiions to our busingss nthelastree Fiscals and e 15 oeriod ended June 30. 2024 Weighted average cost of acquisition, floor price and cap price
As(r,u,gmny as notmade any dispositions to ourbusiness in e ast tree riscais and e three months period ended.June 50, : Based on the transaction described in (), (b) and (c) above, the weighted average cost of acquisition, as compared with the Floor Price

Our Company has notacquired/ made any in investmentin the last three Fiscals and the three months period ended June 30, 2024. and Cap Price s setforth below:

Our Company has not undertaken material acquisition or disposition of assets / business for the periods that are covered by the KPIs and accordingly, no Date of transfer Weighted average cost of Floor price Cap price
comparison of KPIs over time based on additions or dispositions to the business, have been provided. acquisition (X per Equity Share) | (i.e. 3192)(1) (i.e. 3 203)(1)
7. Weighted average cost of acquisition Weighted average cost of acquisition of primary / new issue as per NA~ Nil Nil
(a) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the primary/ new issue of Equity | paragraph 7(a) above.
Shares or convertible securities (excluding Equity Shares issued under the ESOP Scheme and issuance of equity shares pursuant to a bonus issue) Weighted average cost of acquisition for secondary sale / acquisition as R . ]
during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid Up | per paragraph 7(b) above. NA Nil Nil
share capital of our Company in a single transaction or multiple transactions combined together over a span of rolling 30 days. - — - -
There has been no issuance of Equity Shares or convertible securities, during the 18 months preceding the date of this Red Herring Prospectus, where We|ghteq average cost of acquisition of primary issuances / secondary Z0.01 19200 20300
such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-Offer capital before transactions as per paragraph 7(c) above

such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of  Note:
rolling 30 days. ~ There were no primary [ new issue of shares (equity/convertible securities).

(b) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the secondary sale/ acquisition of  ~ there were no secondary sales / acquisition of shares (equity/ convertible securities) transactions in last 18 months from the date of
Equity Shares or convertible securities involving Promoter, Promoter Group during the 18 months preceding the date of filing of this Red Herring  this Red Herring Prospectus, the detail as required under paragraph (b) above is thus applicable
Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company, in a single transaction or Explanation for Offer Price/Cap Price being 20300 times price of weighted average cost of acquisition of primary
rp#;trlg lﬁ;;atr)]::r:t;%nssecc%?sg:edstsgjtgsgoysgtr'2:? %ﬂgf r? Ilgﬁa:igsd2¥ibn ertible securities involving Promoter, Promoter Group during the 18 months issuance price/secondary transaction price of Equity Shares (set out in VIll above) along with our Company's key

y uisiti uity verti urities involvi S up duri A . : . : :
preceding the date of filing of this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share performance mdlca.tor.s and financial ratios for the.three momhs. period ended J!"!e 30, 2024 and the Fiscals 2024,
2023 and 2022 and in view of the external factors which may have influenced the pricing of the Offer.

capital of our Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days. . . ' .
For the purpose of disclosure under part (a) and (b) above, ‘primary transaction’ refers to a primary issue of Equity Shares or securities convertile  *EStablished presence and proven track record of completing Construction and Infrastructure projects awarded by

into Equity Shares, excluding shares issued under a bonus issuance and sub-division of shares and ‘secondary transactions’ refer to any secondary ~government, semi-governmentand government-controlled entities with focus on non-highway projects.

sale or acquisition of Equity Securities (excluding gifts) Decent order book with diversified project such as hospital and medical college building projects, Railway projects relating
(c) Since there are no eligible transaction of our Company reported in (a) and (b) above in accordance with paragraph (8)(K)(4)(a) of the SEBI ICDR o upgradation/ development/ redevelopment of Railway Station and related work etc and book to bill ratio of 14.91 times for

Regulations, the price per Equity Share of our Company based on the last five primary or secondary transactions in Equity Shares (secondary three months period ended June 30, 2024.

transactions where the Promoter /Promoter Group entities or Shareholders having the right to nominate director on the Board are a party to the Strong financial performance with CAGR growth of 18.69% in revenue from operation and 63.68% in EBITDA and 84.93%

transaction) not older than 3 years prior to the date of filing of this Req Herring Prospectus has beer.1 computed as under: in Profit after Tax for the Fiscal 2022 to Fiscal 2024
Date of Name of Name of No. Equity Shares | Face value| Price per | Nature of | Nature of Total . . . . -
Transfer Transferor Transferee Allotted / per Equity| Specified | transaction |consideration|consideration| ° Our Promot_er Deepgk Kumar_SlngaI th) has e)ftens'ye expenence of more thgn 30yearsin the.constructlon mdustrly and
Transferred | Share (*) | Security (°) (in*) () | has been intimately involved in our business since incorporation and experience of completion of 60 Construction &
September 4, 2023| Sunita Singal | Deepak Kumar 400,000 10.00 NIL Gift NA NA Infrastructure Projects
Singal 8. The Offer Price is [ «] times of the face value of the Equity Shares.
March 28, 2022 | Deepak Kumar Henna Singal 6,200 10.00 NIL Gift NA NA The Offer Price of ¥ [¢] has been determined by our Company in consultation with the BRLM, on the basis of assessment of market
Singal demand from Bidders for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantitative
March 28, 2022 Sunita Singal Akash Singal 3,500 10.00 NIL Gift NA NA parameters.
March 28,2022 | Sunita Singal | Harnam Singh Khosa 100 10.00 18 Sale* Cash 1,800 The trading price of Equity Shares could decline due to factors mentioned in “Risk Factors”, on page 37 and you may lose all or part of
March 28, 2022 | Sunita Singal Ashok Kumar 100 10.00 18 Sale* Cash 1,800 your investments, Bidders should read the above-mentioned information along with “Our Business™, “Management’s Discussion and
March 28, 2022 | Sunita Singal | Jaswant Lal Verma 100 10.00 18 Sale* Gash 1,800 Analysis of Financial Position and Results of Operations” and “Restated Financial Statement” on pages, 210, 321 and 273,
Weighted Average 0.01 respectively, to have a more informed view before making an investment decision
THE EQUITY SHARE OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE
% | Simple, Safe, Smart way of *Applications Supported by Blocked Amount ("ASBA”) is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA.
As BA Application - Make use of it!!! Mandatory in public issue. No cheque will be accepted.

UPI-Now avilable in ASBA for Retail Individual and Non Institutional Investor applying in public issue where the application amount is upto 500,000, appliying through Registered Brokers, Syndicate, CDPs 7 RTAs. Retail Individual Investors and Non-Insitutional Investors
l ’ P I ’ also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facllity of linked online trading, demat and bank account. Investors are required to ensure that bank account used for bidding is linked to their PAN. Bidders must ensure that their

PAN is linked with Aadhaar aand are in compliance with CBDT notification dated February 13,2020 and press release dated June 25,2021 read with press release dated September 17,2021, CBDT Circular No.7 of 2022 dated March 30, 2022 read with the press release
dated March 28,2023 and any subsequent press releases in this regard.
ASBA has to be availed by all the investors except Anchor Investors. UPI may be avalied (i) Retail Individual Bidders in the Retail Portion; (i) Non-Institutional Bidders with an application size of up to 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the deatils given
in the Bid Cum Application Form and abridged prospectus and also please refer to the section "Offer Procedure" on page 414 of the RHP. The process is also available on the website of Assaciation of Investment Bankers of India ("AIBI) and stock Exchanges and in the General Information Document. The Bid
Cum Application Form and the Abridged Prospectus can be downloaded from the websites BSE Limited ("BSE") and National Stock Exchange of Indai Limited ("NSE", and together with BSE, the "Stock Exchanges") and can be obtained from the list of bank that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/otherAction.do?doRecognisedFpi=yes&intmid=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=43, respectivly as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link;
www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism my aaply through the SCSBs and mobile applications whose names appear on the wbsite of SEBI, as updated from time to time. HDFC Bank Limited and ICIC Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with
the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contect the Book Running Lead Managers ("BRLMs") on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free numbber: 18001201740 and mail

1d: ipo.upi@npco.org.in.
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In case of any revision in the Price Band, the Bid/ Offer Period will be extended by at least 1(one) additional Working Days after such revision in the Price Band, subject to the Bid/ Offer Period not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company
may, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of 1 (one) Working Days, subject to the Bid/ Offer Period not exceeding 10 (ten) Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable. This Offer is being made in terms of Rule 19(2)(b) of the SCRR
read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than
50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion”), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance
with SEBI ICDR Regulations (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available
for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation on a proportionate basis to Non-Institutional Bidders out of which
(a) one third of such portion shall be reserved for applicants with application size of more than 0.2 million and up to ¥ 1 million and (b) two-third of such portion shall be reserved for applicants with application size of more than ¥ 1 million, provided that the unsubscribed portion in either of such sub-categories
may be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer Price. All Potential Bidders,
other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable,
pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA
process. For details, see “Offer Procedure” on page 398 of the Red Herring Prospectus.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID
and UPI ID available (for UPI Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for RIBs and NlIs bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details, as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and CBDT Circular No.7 of 2022 dated March
30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 456 of the Red Herring Prospectus.

CONTENTS OF THE MEMORANOUM OF ASSOCIATION OFOUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company , investors are requested to see "History and Certain Corporate Matters" beginning on page 242 of the RHP. The Memorandum of Association of our
Company is a material document for inspection in relation to the Offer. For further details, see “Material Contracts and Documents for Inspection” beginning on page 456 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorized share capital is ¥ 550,000,000 divided into 55,000,000 Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥
358,808,600 divided into 35,880,860 Equity Shares of face value of T 10 each. For further details, see “Capital Structure” beginning on page 103 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The names of the initial signatories of the memorandum of association of our Company along with their allotment are : Allotment of 10,000
Equity Shares of face value of ¥ 10 each to Deepak Kumar Singal and 10,000 Equity Shares f face value of ¥ 10 each to Sunita Singal. For details Equity Share Capital history and capital structure of our Company see “Capital Structure” beginning on page 103 of the RHP.

LISTING: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters each dated July 26, 2024. For the purposes of the Offer, the Designated
Stock Exchange shall be NSE. A signed copy of this Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of this Red Herring
Prospectus until the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 456 of the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA(“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute approval of either the Offer or the specified securities stated in the Offer document. The investors are advised to refer to page 375 of the
RHP for the full text of the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors
are advised to refer to the page 378 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer document. The investors are advised to refer to page 378 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the
Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Issuer have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the
accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 37 of the Red Herring Prospectus.

CORRIGENDUM TO THE RED HERRING PROSPECTUS

This corrigendum ("Corrigendum") is with reference to the Red Herring Prospectus dated October 12, 2024 (“RHP”) filed in relation to the proposed Offer of Up to 12,810,000 Equity Shares of face value of 10 each aggregating up to X [] million comprising a fresh issue of up to 10,700,000 Equity Shares
aggregating up to [] million by our Company (“Fresh Issue”) and an Offer For Sale of up to 2,110,000 Equity aggregating up to % [+] million (“Offered Shares”) by the selling shareholders This Corrigendum forms a part of the RHP, supplements the information in the RHP and the below changes are to be read in
conjunction with the RHP. Accordingly, relevant references in the RHP stand updated pursuant to the disclosure inthis Gorrigendum. In this regard, please note the following: Page 456 of the RHP inadvertently reflects the date of the Syndicate Agreement to be October 7, 2024. As disclosed on page 14 of the RHP, the
Syndicate Agreement is dated October 11, 2024. Accordingly, hereinafter, the disclosure on page 456 of the RHP should be read as: “Syndicate Agreement dated October 11, 2024 entered into between the BRLIM, members of the Syndicate, our Company, the Selling Shareholders and the Registrar to the Offer”

BOOK RUNNING LEAD MANAGER | REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER

KFINTECH

Address: Selenium, Tower B, Plot No. 31 and 32 Financial District
Nanakramguda, Serilingampally Mandal Hyderabad 500 032 Telangana, India
Tel: +91 40 6716 2222 Contact Person: M. Murali Krishna

Website: www.kfintech.com

E-mail: deepakbuilders.ipo@kfintech.com

SEBI Registration No.: INR0O00000221

Investor Grievance E-mal: einward.ris@kfintech.com

Anil Kumar

DEEPAK BUILDERS AND ENGINEERING INDIA LIMITED
Near Lodhi Club, Shaheed Bhagat Singh Nagar Ludhiana - 141 012,

Punjab, India 81. Telephone: +91 98759 09242

Email Id: cs@deepakbuilders.co.in

FEDEX SECURITIES PRIVATE LIMITED

Address: B 7, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parle (East),
Mumbai, Maharashtra - 400 057, India Tel: +91 81049 85249

Email: mb@fedsec.in

Investor Grievance Email: mb@fedsec.in

Website: www.fedsec.in

Contact Person: Saipan Sanghvi / Prashant Patankar

SEBI Registration No: INM000010163

Investors may contact the Company Secretary and Compliance Officer, the BRLM or
the Registrar to the Offer in case of any pre-Offer or post-Offer related grievances
including non-receipt of Allotment Advice, non-credit of Allotted Equity Shares in the
respective beneficiary account, non-receipt of refund orders or non-receipt of funds
by electronic mode, etc.

AVAILABILITY OF THE RHP: Investor are advised to refer to the RHP and the "Risk Factors" beginning on page 37 of the RHP before applying in the Offer. A Copy of the RHP is available on the website of SEBI at www.sebi.gov.in and is available on the website of the BRLM, Fedex Securities Private
Limited at www.fedsec.in and the website of the Company, Deepak Builders & Engineers India Limited at www.deepakbuilders.co.in and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, the BRLM, and the Registrar to the Offer at www.deepakbuilders.co.in, www.fedsec.in

AVAILABILITY OF BID CUM APPLICATION FORM: The bid cum Application Form can be obtained from the Registered Office and Corporate Office of our Company, DEEPAK BUILDERS & ENGINEERS INDIA LIMITED: Tel:« 98759 09241; BRLM: Fedex Securities Private Limited, Tel:» 81049 85249; and at
selected locations of Syndicate Member(as given below),Registered Broker, SCSBs, Designated RTA locations and Designated CDP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at  www.bseindia.com and
www.nseindia.com and at an the Designated Branches of SCSBs. The list of which is available on the websites of the Stock Exchanges and SEBI.

SYNDICATE MEMBER: Khandwala Securities Limited | ESCROW Collection Bank : ICICI Bank Limited | Public Offer Account Bank : HDFC Bank Limited | Refund Bank : ICICI Bank | Sponsor Banks: HDFC Bank Limited and ICICI Bank Limited | UPI : UPI Bidders can also bid through UPI
Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

For DEEPAK BUILDERS & ENGINEERS INDIA LIMITED
On behalf of the Board of Directors

Sd/-

Anil Kumar

Place: New Delhi
Date: October 15, 2024

DEEPAK BUILDERS & ENGINEERS INDIA LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has flied the RHP with the RoC. The RHP shall be available on the website of the SEBI at www sebi gov.in as well
as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.deepakbuilders.co.in and the BRLM i.e. Fedex Securities Private Limited at www.fedsec.in, Any potential investor should note that investment in equity shares
involve a high degree of risk and for details relating to such risks, please see the section titled "Risk Factors" beginning on page 37 of the RHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision but can only rely on the information included in the RHP

The Equity Shares have not been and will not be registered under the U S. Securities Act of 1933, as amended (the "U.S. Securities Act") or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States except pursuant to exemption from or in transaction not
subject to the registration requirement of the U S Securities Act and applicable U S state securities laws. Accordingly the Equity shares are being offered and sold outside the United States in ‘offshore transaction’ as defined in and in reliance on Regulations and applicable laws of each jurisdiction where such offer and sales
are made. There will be no public offering of the equity shares in the United States
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE, AND TOGETHER WITH BSE, THE STOCK EXCHANGES ") IN
COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS".)

DEEPAK BUILDERS

INDIA LIMITED

DEEPAK BUILDERS & ENGINEERS INDIA LIMITED

Corporate Identity Number: U45309DL2017PLC323467
QOur Company was originally incorporated as 'Deepak Builders & Engineers India Private Limited', a private limited company under provisions of the Gompanies Act, 2013, pursuant to a certificate of incorporation dated September 11, 2017 issued by the Registrar of Companies, Central Registration Centre on
behalf of Jurisdictional Registrar of Companies. Our Company then acquired the business of M/s. Deepak Builders, a partnership firm, vide a Business Takeover Agreement dated March 1, 2018. Subsequently, our Company was converted into a public limited company pursuant to a special resolution passed
by our shareholders at an extraordinary general meeting held on May 25, 2022 and a fresh certificate of incorporation dated October 12, 2022 was issued by the Registrar of Companies, Delhi, recording the change in the name of our Company to '‘Deepak Builders & Engineers India Limited".
Registered Office: Ahluwalia Chambers, 1st Floor, Plot No. 16 &17, Local Shopping Centre, Madangir, near Pushpa Bhawan, South Delhi, New Delhi — 110 062, India
Corporate Office: Near Lodhi Club, Shaheed Bhagat Singh Nagar, Ludhiana — 141 012, Punjab, India
Contact Person: Anil Kumar, Company Secretary and Compliance Officer; Tel.: +91 98759 09242
E-mail: investor@deepakbuilders.co.in; Website: www.deepakbuilders.co.in

OUR PROMOTERS: DEEPAK KUMAR SINGAL AND SUNITA SINGAL

INITIAL PUBLIC OFFERING OF UP TO 12,810,000 *EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES”) OF DEEPAK BUILDERS & ENGINEERS INDIA LIMITED (“OUR COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF Z[+] PER EQUITY SHARE (INCLUDING A SECURITIES
PREMIUM OF [-] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO T[~] MILLION COMPRISING A FRESH ISSUE OF UP TO 10,700,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO X[=] MILLION BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE
OF UP TO 2,110,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO ¥ [+] MILLION (“OFFERED SHARES”) BY THE SELLING SHAREHOLDERS, COMPRISING UP T0 1,920,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH AGGREGATING UP TO ¥ [=] MILLION BY DEEPAK
KUMAR SINGAL AND UP TO 190,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO T[] MILLION BY SUNITA SINGAL (COLLECTIVELY THE “SELLING SHAREHOLDERS” OR “PROMOTER SELLING SHAREHOLDERS”), (“OFFER FOR SALE”, TOGETHER WITH THE FRESH
ISSUE, THE “OFFER”). THE OFFER WILL CONSTITUTE [-] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

*SUBJECT OF FINALIZATION OF BASIS OF ALLOTMENT.

THE FACE VALUE OF THE EQUITY SHARES IS 310 EACH

DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (% IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN %)*
Deepak Kumar Singal Promoter Selling Shareholder 1,920,000 Equity Shares having face value of T10 each aggregating up 1o Z[+] million 9.87
Sunita Singal Promoter Selling Shareholder 190,000 Equity Shares having face value of T10 each aggregating up to [ +] million 10.00

*As certified by our Statutory Auditor - Parmod G Gupta & Associates, Chartered Accountants, by way of their certificate dated October 12, 2024.

We are an integrated engineering and construction company, specializing in execution and construction of administrative & institutional buildings, hospitals and medical colleges, industrial building, memorial complex, sports complex,
and residential complex. We have diversified in undertaking structural work such as flyovers, approach roads, and development and redevelopment of railway stations. We undertake Construction & Infrastructure Projects both, as EPC
services on a fixed-sum turnkey basis as well as on an item-rate basis/percentage basis and also derive revenue from sale of residue construction products. We started our business operations primarily in Punjab and have gradually
expanded io other States such as Haryana, Rajasthan and Uttarakhand and the Union Territory of Chandigarh and the National Capital Territory of Delhi.
The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the offer | Non-Institutional Portion: Not less than 15% of the offer | Retail Portion: Not less than 35% of the offer

PRICE BAND: ¥192 TO 203 PER EQUITY SHARE OF FACE VALUE OF ¥10 EACH
THE FLOOR PRICE IS 19.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 20.3 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASIC AND DILUTED EPS FOR FISCAL 2024 AT THE FLOOR PRICE IS 11.40 TIMES AND AT THE CAP PRICE IS 12.05 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 73 EQUITY SHARES OF FACE VALUE OF 10 EACH AND IN MULTIPLES OF 73
EQUITY SHARES OF FACE VALUE OF 10 EACH THEREAFTER
THE UPPER END OF THE PRICE BAND IS 8.11TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 25.03
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 39.86%
In accordance with the recommendation of Commiitee of Independent Directors of our Company, pursuant to their resolution dated October 14, 2024 the above provided price band is justified based on quantitative factors/ KPls disclosed

in the 'Basis for offer Price' section of the RHP. The price band is in line with the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the 'Basis for offer Price' section on pages
128 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and not rely on any other external sources of
information about the Issue available in any manner.

RISKS TO INVESTOR

1. Our revenue is majorly concentrated from projects undertaken or awarded by government, semi-government and
government-conirolled entities. As of June 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022, the Revenue from
projects undertaken for Government, Semi-Government and Government related entities amounts to 74.66%, 92.30%,
80.13%, 82.68%. Any adverse changes in the government policies may lead to our contracts being foreclosed,
terminated, restructured or renegotiated, which may have a material effect on our business and results of operations.

2. Our project portfolio has historically been concentrated in Punjab. As on June 30, 2024, our ongoing projects
amounts to ¥13,803.89 million out of which ¥4,261.91 million representing 30.87% of our ongoing projects is
concentrated in the state of Punjab. Any changes affecting the policies, laws and regulations or the political and
economic environment in the region may adversely impact our business, financial condition and results of operations.

3. Historically, our EBITDA margin and Profit after Tax margin was below 12% and 5% respectively. However, recently
we have witnessed growth in our EBIDTA margin and Profit after Tax margin in the recent past. Our EBITDA margin
increased from 12.20% in Fiscal 2023 to 22.98% in Fiscal 2024 and 29.92% during the three months period ended June
30, 2024 and our Profit after Tax margin increased from 4.94% in Fiscal 2023 to 11.81% in Fiscal 2024 and 13.52%
during the three months period ended June 30, 2024. There can be no assurance that we will continue to witness such
growth or maintain the present level in our Profit after Tax margin and EBIDTA margin in future.

4. Our business is working capital intensive involving relatively long implementation periods. If we experience
insufficient cash flows to enable us to make required payments on our debt or fund working capital requirements, there
may be an adverse effect on our resulis of operations. As on June 30, 2024, Fiscal 2024, Fiscal 2023, Fiscal 2022, our
Company's net working capital requirement consisted of ¥2,536.08 million, ¥2,404.44 million, ¥1,323.91 million and
¥1,044.83 million constituting 241.28%, 47.02%, 30.54% and 28.78% of revenue from operations, respectively for
such period.

5. Our Company's credit rating issued in Fiscal 2021 by CARE Rating was downgraded from CARE BB-; stable (Issuer
not Cooperating) assigned in Fiscal 2020 by CARE Rating to CARE B + stable (Issuer not Cooperating). Although, post
Fiscal 2021, our rating has not been downgraded by the credit rating agencies, our ability to access capital at attractive
costs depends on our credit ratings. Non-availability of credit ratings or a poor rating may restrict our access to capital
and thereby adversely affect our business and results of operations.

6.In past, our Promoter, Deepak Kumar Singal have been subject to penaliy for contravention of Foreign Exchange
Management Act, 1999 and certain search operations were carried out by the Income Tax Department under section
132(1) of the Income-tax Act against our Company and the Promoters. Our Promoters and Company are also subject to
certain litigations and any adverse order or direction in such cases by the concerned authorities, even though not
quantifiable, may have an adverse effect on our reputation, brand, business, results of operations and financial
condition.

7.We have sustained negative cash flows from operating activities in the past and may experience earnings declines or
operating losses or negative cash flows from operating activities in the future. There can be no assurances that cash
flows will be positive in the future thereby creating an adverse impact on our ability to meet working capital
expenditure, repay loans without raising finance from external resources. If we are not able to generate sufficient cash
flows, it may adversely affect our business and financial operations. Information relating to our cash flows during the
three months period ended June 30, 2024, and for the Fiscals 2024, 2023 and 2022 are follows: (% in million)

For three months period

Particulars ended June 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
Net cash generated from/ (used in) 64.26 (268.46) 128.82 6.01
operating activities

8. As on June 30, 2024, our order book was ¥13,803.89 million. However, our order Book may not be representative of
our future results and our actual income may be significantly less than the estimates reflected in our order book due to
any reason such as project delays, modifications in the scope or cancellations of projects, delay in payments by our
customers or our own defaults, incidents of force majeure, adverse cash flows, regulatory delays and other factors
beyond our control. Any such factor could adversely affect our business, financial condition, results of operations and
prospects

9. We derive a significant portion of our revenues from a limited number of government clients. For the three months
period ended June 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022, our revenue from top ten (10) clients constitutes
%784.70 million, ¥4,720.02 million, ¥3,473.43 million, ¥2,999.31 million representing 74.66%, 92.30%, 80.13%,
82.61% of revenue from operations. The loss of any significant clients may have an adverse effect on our business,

financial condition, results of operations, and prospects.

10. We operate in the construction industry where there are low entry barriers and is highly competitive. Construction
& Infrastructure Projects are typically awarded to us on safisfaction of prescribed qualification criteria and following a
competitive bidding process. During the three months period ended June 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal
2022, we participated in 44 bids out of which 9 of our bids were accepted, 23 of the bids were lost and 12 bids were
cancelled by government. Qur business and our financial condition may be adversely affected if new Construction &
Infrastructure Projects are not awarded to us or if contracts awarded to us are prematurely terminated.

11. There were certain instances of secretarial non-compliances in our Company, wherein our Company filed
compounding application for settlement of non-compliance for (i) delay in appointment of cost auditor; (ii} delay in
appointment of company secretary. Any such instance of non-compliance may have an adverse efiect on our reputation
and impact our profitability.

12. As on June 30, 2024, we have contingent liabilities amounting to ¥ 2932.82 million which majorly consist of bank
guarantee provided by our Company in favour of our government clients under the respective contracts for our projects.
Our financial condition and profitability may be adversely affected if any of these contingent liabilities materialize.

13. 4,015,952 Equity Shares of face value of ¥10 each held by our Promoters, Deepak Kumar Singal and Sunita Singal,
representing 11.19% of our pre-Offer paid up share capital are pledged and invocation of such pledge in the event of
any default by our Company may reduce our Promoters shareholding in the Company.

14. Any defects in construction quality during the construction of our projects, could give rise to claims, liabilities, costs
and expenses. We may further face delays in the estimated project completion schedule in respect of such projects on
account of additional works required to be undertaken towards rectifying such construction faults, which may result in
increased expenditure for our Company and we may not be able to pass on to our clients.

15. Our operations are subject to hazards inherent in providing engineering and construction services, such as risk of
equipment failure, work accidents, fire or explosion, including hazards that may cause injury and loss of life, severe
damage to and destruction of property and equipment, and environmental damage. Any such event could expose us to
material liabilities, loss in revenues and increased expenses.

16. The Offer comprises an Offer for Sale by the Selling Shareholders. The Selling Shareholders will receive the entire
proceeds from the Offer for Sale (after deducting applicable Offer related expenses) and our Company will not receive
any part of the proceeds of the Offer for sale.

17. Weighted average cost of acquisition of primary and secondary issuance compared to Floor Price and Cap Price:

. Weighted average cost of Floor Price Cap Price
Past Transaction acquisition per Equity Shares(in T)* i.e.2192 i.e. 2203
WACA Of Equity Shares based on
primary issuance undertaken during Nil Nil Nil
the three immediately preceding years
WACA 0f Equity Shares based on
secondary transaction undertaken <L e L
during the three immediately
preceding years

* As certified by our Statutory Auditor- Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated October 12, 2024.
18. Weighted average price at which the Equity Shares were acquired by the Selling Shareholders in the Offer is as
stated in the below table and the Offer Price at the upper band of the Offer Price is¥ 203.

Name of the Promoter Number of equily shares of having face value of ¥10 each Weighted average price per Equily Share )

Deepak Kumar Singal 32,305,970 9.87
Sunita Singal 3,564,890 10.00

*As certified by our Statutory Auditor - Parmod G Gupla & Associates, Chartered Accountants, pursuant to their certificate dated October 12, 2024.

19. Weighted average cost of acquisition of all shares transacted in (i) last one (1) year; (iii) last eighteen (18) months
and (jii) last three (3) years preceding the date of this Red Herring Prospectus

Coniinue on next Page...
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Cap Price is 'X' times
the Weighted Average
Cost of Acquisition**

Range of acquisition price:
lowest price — highest price
(in%)

Period Weighted average cost

of acquisition (in %)

Last one (1) year preceding
the date of this Red Herring
Prospectus

Nil ~ Nil Nil

Last eighteen (18) months
preceding the date of this
Red Herring Prospectus

Nil ~ Nil Nil

Last three (3) years preceding

the date of this Red Herring %0.01 20300 Nil-18

Prospectus

BID/OFFER
PROGRAMME

*As certified by our Statutory Auditor - Parmod G Gupta & Assaciates, Chartered Accountants, pursuant to their certificate dated October 12, 2024.
~ Since shares received by way of gift

20. The Price Earning Ratio based on Basis and Diluted EPS for Fiscal 2024 at the upper end of the Price Band is 8.11
times as compared to average Industry Peer Group PE Ratio of 25.03 .

21. Weighted average return on Net Worth for Fiscal 2024, Fiscal 2023 and Fiscal 2022 is 39.86%.
22. This is the second Main Board Public Offer being handled by BRLM associated with Offer. The BRLM has handled 1

Main Board Issue and 26 SME Issues in the past three Fiscal, out of which 4 issues closed below the Issue Price on the
listing date.

ANCHOR OPENING DATE : FRIDAY, 18 OCTOBER 2024*

BID/OFFER OPENS ON : MONDAY, 21 OCTOBER 2024

BID/OFFER CLOSES ON : WEDNESDAY, 23 OCTOBER 2024**"

*Qur Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be 1 (one) Working Day prior to the Bid/Offer Opening Date.
**Qur Company may, in consultation with the BRLM, consider closing the Bid/Offer Period for QIBs 1(one) Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.

#The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Day.

BASIS FOR OFFER PRICE

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are:

1) Established presence and proven track record - Our Promoter, Deepak Kumar Singal, has been instrumental in completion of over sixty (60)
Construction & Infrastructure Projects. Since the acquisition of business from Deepak Builders Partnership Firm, our Company has completed
seventeen (17) Construction & Infrastructure Projects which majorly includes projects such four (4) hospitals, three (3) Road Projects, six (6)
Developmental and other Construction Activity, one (1) Stadium and Sports Complex, one (1) Residential Complex and two (2) Administrative &
Institutional building. Of the seventeen (17) projects, we have executed ten (10) projects for the Government of Punjab, one (1) project for Government
of Haryana and (6) six projects of the government-controlled entities aggregating to a total value of ¥ 15,206.14 million.

2) Decent order book with a government client base - Our order book for three month period ended June 30, 2024, Fiscal 2024, Fiscal 2023 and
Fiscal 2022, amounts to ¥ 13,803.89 million, ¥11,126.88 million, ¥16,578.79 million and ¥7,196.32 million, respectively. As on June 30, 2024, our
order book consists of twelve (12) Construction & Infrastructure Projects aggregating to the total value of T 13,803.89 million which includes; (i) six (6)
Construction Projects comprising of four (4) hospital and medical college building projects, one (1) institutional and administrative building projects,
one (1) industrial building projects; and; (ii) six (6) Infrastructure Projects comprising of two (2) Road projects and four (4) Railway projects relating to
upgradation / development/ redevelopment of Railway Station and related work.

3) Strong financial performance - The revenue from operations of our Company has grown at a rate of 17.98% year-on-year and 19.39%, year-on-
year in Fiscal 2024 and Fiscal 2023 , respectively, EBITDA has grown at a rate of 122.22% year-on-year and 20.56%, year-on-year in Fiscal 2024 and
Fiscal 2023, respectively and PAT has grown at a rate of 182.36% year-on-year and 21.12%, year-on-year in Fiscal 2024, and Fiscal 2023, respectively.
4) Experienced Promoters and Strong Senior Management Expertise - Our Promoters and Chairman cum Managing Director, Deepak Kumar Singal
has extensive experience, significant knowledge, and understanding of the business segments in which we operate and has been in the construction
business for over 30 years with over sixty (60) completed Construction & Infrastructure Projects.

For details, see “Our Business — Our Strengths’ on page 186.

Quantitative Factors

Some of the information presented below, relating to us, is derived from the Restated Financial Statement. For details, see “Restated Financial
Statement” and “Other Financial Information” on pages 234 and 279, respectively.

Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:

1. Basic and Diluted Earnings Per Share (“EPS”):

Year / Period ended Basic EPS and Diluted EPS Weights
March 31, 2024 16.84 3
March 31, 2023 5.96 2
March 31, 2022 4.92 1
Weighted Average 11.23
For three months period ended June 30, 2024* 3.96

*Not annualized
Notes:

(1) Earnings per Equity Share (Basic & Diluted) = Restated profit for the period/year attributable to the Equity Shareholders /number of Equity Shares
outstanding during the period/year.

(2) Earnings per share calculations are in accordance with Ind AS - 33 (earnings per share) prescribed by the Companies (Indian Accounting
Standards) Rules, 2015

(3) The above statement should be read with significant accounting policies and notes on Restated Financial Statement as appearing in the Restated
Financial Statement.

(4) The face value of the Equity Shares is X 10 each.
(5) The figures disclosed above are derived from the Restated Financial Statement.
2. Price/Earning (“P/E”) ratio in relation to Price Band of 3192 to X203 per Equity Share

Particulars

Based on basic and diluted EPS for the
year ended March 31, 2024

Industry P/E ratio

P/E at the Floor Price (no. of times)
11.40

P/E at the Cap Price (no. of times)
12.05

Particulars Industry P/E (no. of times) Name of the peer company Face value per equity shares (3)

Highest 37.04 ITD Cementation Limited 1
Lowest 19.16 PSP Projects Limited 10
Average 25.03 NA NA

period/year divided by the number of Equity Shares used in calculating basic earnings per share.

“Net Worth attributable to the Equity Shareholders of our Company” means the aggregate value of the paid-up equity share capital and all reserves
created out of the profits and securities premium account and debit or credit balance of profit and loss account, including legal reserve and after
deducting, if any the aggregate value of the accumulated losses, prepaid expenses, deferred expenditure and miscellaneous expenditure not written off
as per the Restated Financial Statement, but does not include reserves created out of revaluation of assets and write-back of depreciation as on March
31, 2022, March 31, 2023, March 31, 2024 and three months period ended June 30, 2024 in accordance with Regulation 2(1)(hh) of the SEBI ICDR
Regulations, as amended. It also excludes OCI, NCI and deeply subordinate debt.

(i) To be decided upon finalisation of Offer Price per Equity Share.

5. Comparison of accounting ratios with listed industry peers
Comparison of accounting ratios with listed industry peers

Companies

RONW
(%)

Face
Value in%

EPS (Basic
in%)

EPS (Diluted
in%)

NAV (Per

PE Ratio Share)

(As on March 31, 2024)

Deepak Builders & Engineers India [*] 16.84 16.84 [*] 52.39 39.37 10
Limited* i), (iv) and (vi)

Peer Group

IRCON International Limited 226.22 9.17 9.17 24.67 15.76 61.37 2
Ahluwalia Contracts (India) Limited | 1079.30 56.06 56.06 19.25 23.44 239.17 2
PSP Projects Limited 659.55 34.42 34.42 19.16 13.55 254.06 10
ITD Cementation Limited 590.10 15.93 15.93 37.04 20.00 86.95 1

*Qffer Price of our Company is considered as CMP

Source: All the financial information for listed industry peers mentioned above is on a standalone and consolidated basis and is sourced from the filings
made with stock exchanges, available on www.bseindia.com and www.nseindia.com for the Fiscal 2024.

Notes:

(I) Considering the nature and size of the business of our Company, the peers are not strictly comparable. However, above company is included for
broad comparison.

(i) The figures for Deepak Builders & Engineers India Limited are based on the restated financial statements for the year ended March 31, 2024.

(iii) The figures for the peer group are for the year ended March 31, 2024 and are based on their respective financial statements filed with BSE Ltd and
NSE.

(iv) NAV is computed as the closing net worth divided by the closing outstanding number of equity shares. Net worth has been computed as the
aggregate of share capital and reserves and surplus (excluding Revaluation Reserves) and as attributable to the owners of the Company.

(v) P/E Ratio for the peer has been computed based on the closing market price of respective equity shares as on October 11, 2024 sourced from
website of NSE as divided by the Basic/diluted EPS as applicable.

(vi) RoNW is computed as net profit after tax (excluding comprehensive income), as attributable to the owners of the Company divided by closing net
worth. Net worth has been computed as the aggregate of share capital and reserves and surplus (excluding Revaluation Reserves) and as attributable
to the owners of the Company.

For further details, please see “Risk Factors” on page 37 and the financials of the Company including important profitability and return ratios, as set out
in the chapter titled “Restated Financial Statements” on page 273 to have more informed view about the investment proposition. The Face Value is
%10.00/- per Equity Share and the Offer Price Z[]/- has been determined by the Company in consultation with the BRLM and is justified by the
company in consultation with the BRLM on the basis of above information.

6.Key Performing Indicators

The table below sets forth the details of the KPIs that our Company considers have a bearing for arriving at the basis for Offer Price. These KPIs have
been used historically by our Company to understand and analyses the business performance, which in result, help us in analysing the growth of
various verticals segments in comparison to our peers. The Bidders can refer to the below-mentioned KPIs, being a combination of financial and
operational key financial and operational metrics, to make an assessment of our Company's performance in various business verticals and make an
informed decision.

The KPIs disclosed below have been approved and confirmed by a resolution of our Audit Committee dated September 26, 2024. Further, the members
of our Audit Committee have verified the details of all KPIs pertaining to the Company and confirmed that there are no KPIs pertaining to our Company
that have been disclosed to any investors at any point of time during the three years prior to the date of filing of this Red Herring Prospectus. Further, the
KPIs disclosed herein have been certified by our Statutory Auditors, by their certificate dated September 26, 2024, which has been included as part of
the “Material Contracts and Documents for Inspections” on page 456. For details of other business and operating metrics disclosed elsewhere in this
Red Herring Prospectus, see “Our Business” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” on
pages 210 and 321, respectively.

Details of our KPIs for the three months period ended June 30, 2024 and Fiscal 2024, Fiscal 2023 and Fiscal 2022 is set out below:
R in millions, other than ratios)

For the three months period

Note: The industry high and low has been considered from the industry peer set provided later in this chapter. The industry composite has been Metrics ended June 30. 2024 Fiscal 2024 Fiscal 2023* Fiscal 2022*
calculated as the arithmetic average of P/E for industry peer set disclosed in this section. All the financial information for listed industry peers S— d
mentioned above is sourced from the audited financial statements of the relevant companies for Fiscal 2024, as available on website of stock ; ’é’\;’;‘;’:’f om operalions” 105108 511002 133055 63052
g).m::l,:ﬁis;m Net worth (RoNW) Growth in revenue from operations (%)” 17.98% 19.39% 16.83%
Note: The industry high and low has been considered from the industry peer set provided later in this chapter. The industry composite has been | | -Gross Proﬁt“’ —_ 398.56 1,566.50 172.42 642.55
calculated as the arithmetic average of PJE for industry peer set disclosed in this section. All the financial information for listed industry peers Gross Profit Margin(%)" 37.92% 30.63% 17.82% 17.70%
mentioned above is sourced from the audited financial statements of the relevant companies for Fiscal 2024, as available on website of stock Egggﬁ‘iﬂ o 2513494;; ; 21 ;g .0/39 ?58233 ;1280;1/
exchange& argin(% I .Jo/ .2U% Uo7
Return on Net Worth (RoNW) derived from the Restated Financial Statement: Adjusted EBITDA” . 302.15 1,121.99 508.88 419.36
o . Adjusted EBITDA Margin(% 28.75% 21.94% 11.74% 11.55%
Year Ended RONW (%) Weight Restated Profit after tax ((PA)T)‘Q) 14212 604.10 213.95 176.64
March 31, 2024 52.39 3 PAT Margin™ 13.52% 11.81% 4.94% 4.87%
March 31, 2023 26.80 2 ROE(%)"” 8.48% 39.39% 23.06% 24.72%
March 31, 2022 28.40 1 RoCE(%)" 8.97% 41.72% 26.10% 27.26%
Net Debt / EBITDA Ratio"® 4.83 1.30 1.77 1.81
Weighted Average 39.86 Debt Equity Ratio™ 0.91 1.00 1.04 1.11
For three months period ended June 30, 2024* 9.57 Operational
“Not annualised Order Book™ 1,3803.89 11126.88 16,578.79 7.196.32
Note: Book to Bill ratio™ 1491 2.00 405 211
(1) Net worth attributable to the Equity Shareholders of our Company has been defined as the average aggregate value of the paid-up equity share Category _W’se —
capital and all reserves created out of the profits and securities premium account and debit or credit balance of profit and loss account, including legal | |Construction Projects 388.98 2,868.52 23,283.85 2,592.78
reserve and after deducting, if any the aggregate value of the accumulated losses, prepaid expenses, deferred expenditure and miscellaneous || Construction Projects (as a % 37.01% 56.09% 75.76% 71.42%
expenditure not written off as per the Restated Financial Statement, but does not include reserves created out of revaluation of assets and write-back of | |-Of Operating revenue)
depreciation as on March 31, 2022, March 31, 2023, March 31, 2024 and three months period ended June 30, 2024 in accordance with Regulation || Infrastructure Projects™ 395.72 1,851.51 189.58 408.76
2(1)(hh) of the SEBI ICDR Reguiations, as amended. Infrastrugture Projects (as a % 37.65% 36.20% 4.37% 11.26%
(2) Return on Net worth attributable to the Equity Shareholders of our Company (%) = Restated net profit for the periodyear attributable to Equity | |_Of Operating revenue)
Shareholders of our Company / Restated Average Net worth attributable to the Equity Shareholders of our Company as at the end of the period/year. | |—#1YBe Wise
Return on Net worth attributable to the Equity Shareholders of the company is a non-GAAP measure. EPC pro!ects“g’ 471.61 2,091.71 829.20 757.30
(3) Weighted average = Aggregate of year-wise weighted Return on Net worth attributable to the Equity Shareholders of our Company divided by the || EPC Projects (as a % of 44.87% 40.90% 19.13% 20.86%
aggregate of weights i.e. (Return on Net worth attributable to the Equity Shareholders of our Company x Weight) for each periodjyear / Total of weights | |_OPerating revenue) -
(4) The figures disclosed above are derived from the Restated Financial Statement of our Company. :Ezmgz ; ﬁz:ﬁgﬁzgz :::: 2;378; 21632;32 216330/33 212;13;4
4. Net Asset Value per Equity Share of face value of 310 each, as adjusted (NAV)(i) (as 2% of operatinggrevenue) ' ' ' '
Particulars R) Key working capital parameters (in days)
As on March 31, 2024 39.37 Working Capital Days®” 220 172 111 105
As on March 31, 2023 24.90 Inventory Days® 208 152 143 69
As on March 31, 2022 19.60 Trade Receivable Days® 86 52 82 96
Trade Payable Days®’ 119 83 99 83
As on June 30, 2024 43.42 As certified by our Statutory Auditor M/s. Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated September 26,
Aiter the Offer 2024.
-At Floor Price 7755 Notes:
At Cap.Pnce . _ 80.08 #Certain numbers have been re-grouped
Offer Price per equity share (i) I *KPIs and metrics for the period are not annualized. Growth rate from Fiscal 2024 to three months period ended June 30, 2024 is not disclosed as the
Notes: periods are not comparable.

() Net Asset Value per Equity Share is calculated as net worth attributable to the Equity Shareholders of our Company as at the end of financial

1. Revenue from Operations means the revenue from operations as appearing in the Restated Financial Statement.
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6.
7.
8.

Gross Profitis calculated as revenue from operations less cost of materials consumed and construction expenses.
. Gross Profit Margin refers to the percentage margin derived by dividing Gross Profit by revenue from operations.
. EBITDAIs calculated as restated profit/ (loss) for the period / year, plus finance costs, total taxes, and depreciation and amortisation expense.
EBITDA Margin (%) is calculated as EBITDA divided by revenue from operations.
Adjusted EBITDA s calculated as EBITDA less other income.
Adjusted EBITDA Margin is calculated as Adjusted EBITDA divided by the revenue from operations.
9. Profit after Tax means restated profit/ (loss) for the period/year as appearing in the Restated Financial Statement.
10. Profit after Tax Margin refers to the percentage margin derived by dividing Profit after Tax by revenue from operations.
11. Return on Equity (%) refers to restated profit after tax divided by Equity for the year/period less revaluation surplus. Restated profit after tax means restated profit/ (loss) for the period/year as appearing in the Restated Financial Statement.
12. Return on Capital Employed is calculated as adjusted EBITDA less depreciation and amortisation / Average Capital Employed. Capital Employed is calculated as total equity less revaluation surplus plus total borrowings plus total lease liabilities and deferred tax liabilities (net) minus deferred tax assets (net).
Average capital employed is opening capital employed plus closing capital employed divided by 2 (two).
13. Net Debt to EBITDA Ratio is a measurement of leverage, calculated as a company's interest-bearing liabilities minus cash or cash equivalents, divided by its EBITDA.
14. Debt Equity ratio is calculated as total borrowings divided total equity less revaluation surplus available to the equity shareholders of the Company.
15. Ourorder book as of a particular date comprises of anticipated revenues from uncompleted portion of existing contracts (signed contract for which all pre-conditions to entry have been met, including letters of intents issued by the client).
16. Book to Bill ratio is calculated as Book at a particular period divided by the Revenue from operations for that period.
17. Construction Projects comprises of construction and development of institutional & administrative buildings, hospitals and medical colleges, industrial building, historical memorial complex, stadium and sports complex, residential complex.
18. Infrastructure Projects comprises of structural work such as, flyovers, approach roads, road under bridge, bridges and railway over bridges and development and redevelopment of railway stations.
19. EPC Projects comprises of project executed under EPC contract.
20. Item-rate basis / percentage rate basis comprises of project executed on an item-rate basis / percentage rate basis.
21. Working Capital Days refers to total current assets days minus total current liabilities days.
22. Inventory days have been calculated as inventory divided by revenue from operations multiplied by ninety-one (91) (to annualize) for the three months period ended June 30, 2024 and 365 days for the complete fiscal years.
23. Trade Receivables days have been calculated as Trade Receivables divided by revenue from operations multiplied by ninety-one (91) (to annualize) for the three months period ended June 30, 2024 and 365 days for the complete fiscal years.
24. Trade Payables days have been calculated as Trade Payables divided by revenue from operations multiplied by ninety-one (91) (fo annualize) for the three months period ended June 30, 2024 and 365 days for the complete fiscal years.
The above KPIs of our Company have also been disclosed, along with other key financial and operating metrics, in “Our Business™ and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 210 and 321, respectively. All such KPIs have been defined consistently
and precisely in ‘Definitions and Abbreviations — Conventional and General Terms and Abbreviations’ on pages 3.
Our Company shall continue to disclose the KPIs disclosed hereinabove in this section on a periodic basis, at least once in a year (or for any lesser period as determined by the Board of our Company), for a duration of one year after the date of listing of the Equity Shares, or until the utilization of Offer Proceeds,
whicheveris later, on the Stock Exchanges pursuant to the Offer, or for such other period as may be required under the SEBI ICDR Regulations.
Explanation for the KPI metrics

KPI Explanations

Revenue from Operations (Z in million) Revenue from Operations is used by our management to track the revenue profile of our business and in turn helps assess the overall financial performance of the Company and size of the business
Growth in revenue from operations (%) Growthin Revenue from operations provides information regarding the growth of the business for the respective period.

Gross Profit (% in million) Gross Profit provides information regarding the profits from manufacturing of products by the Company.

Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sale of products manufactured sold by the Company.

EBITDA (% in million) EBITDA provides information regarding the operational efficiency of the business.

EBITDA Margin (%) EBITDA Marginis an indicator of the operational profitability of the business before interest, depreciation, amortisation, and taxes and financial performance of the business.

Adjusted EBITDA (% in million) Adjusted EBITDA provides information regarding the operational efficiency of the business after adjusting for otherincome, which is non-core income

Adjusted EBITDA Margin (%) Adjusted EBITDA Margin s a further indicator of the operational profitability and financial performance of the business after negating the impact of non-operating income

Restated Profit after Tax (PAT) (% in million) Restated Profit after Taxis an indicator of the overall profitability and financial performance of the business.

PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of the business as a percentage to the revenue from operations.

Return on Equity (“RoE”) (%) RoE provides how efficiently our Company generates profits from the shareholders' funds.

Return on Capital Employed (“RoCE”) (%) ROCE provides how efficiently our Company generates earnings from the capital employed in the business.

Order Book Our order book as of a particular date comprises of anticipated revenues from uncompleted portion of existing contracts (signed contract for which all pre-conditions to entry have been met, including letters of intents issued by the client).
Book to Bill ratio Book-to-Bill Ratio is an indicator of the size of the order book as of a particular period to the revenue generated for that period.

Net Debt / EBITDA Ratio [trepresents how many years it would take for our Company to pay backits debt if net debt and EBITDA are held constant.

Debt Equity ratio This gearing ratio compares shareholders' equity to company debt to assess the company's amount of leverage and financial stability.

Working Capital Days Working capital days indicates the working capital requirements of our Company in relation to revenue generated from operations, it defines the number of days taken by the company for converting the purchase to collection.
Inventory Days Inventory Days provides number of days in which inventory turnaround in particular period/ year.

Trade Receivable Days Trade Receivable Days is the number of days that a customer invoice is outstanding before itis collected.

Trade Payable Days Trade Payable Days is the number of days that a company takes to pay its bills and invoices to its trade creditors.

*As certified by our Statutory Auditor M/s. Parmod G Gupta & Associates, Chartered Accountants, pursuant to their certificate dated September 26, 2024. This certificate has been designated a material document for inspection in connection with the Offer. See “Material Contracts and Documents for
Inspection” on page 456.

Description on the historic use of the KPIs by us to analyze, track or monitor our operational and/or financial performance

In evaluating our business, we consider and use certain KPlIs, as stated above, as a supplemental measure to review and assess our financial and operating performance. The presentation of these KPls is not intended to be considered in isolation or as a substitute for the Restated Financial Statement. We use these
KPlIs to evaluate our financial and operating performance. Some of these KPIs are not defined under Ind AS and are not presented in accordance with Ind AS. These KPIs have limitations as analytical tools. Further, these KPIs may differ from the similar information used by other companies and hence their
comparability may be limited. Therefore, these metrics should not be considered in isolation or construed as an alternative to Ind AS measures of performance or as an indicator of our operating performance, liquidity or results of operation. Although these KPlIs are not a measure of performance calculated in
accordance with applicable accounting standards, our management believes that it provides an additional tool for investors to use in evaluating our ongoing operating results and trends and in comparing our financial results with other companies in our industry because it provides consistency and comparability with
pastfinancial performance, when taken collectively with financial measures prepared in accordance with Ind AS. Investors are encouraged to review the Ind AS financial measures and to not rely on any single financial or operational metric to evaluate our business.

Comparison of KPIs with Listed Industry Peers

Particul IRCON International Limited Ahluwalia Contracts (India) Limited PSP Projects Limited ITD Cementation Limited
arficulars June 30, 2024 | Fiscal 2024 Fiscal 2023 | Fiscal 2022 | June 30, 2024 | Fiscal 2024 Fiscal 2023 | Fiscal 2022 | June 30, 2024 | Fiscal 2024 Fiscal 2023 | Fiscal 2022 | June 30, 2024 | Fiscal 2024 Fiscal 2023 | Fiscal 2022
Order book NA 2,72,080 3,32,280 4,37,580 NA 1,97,067 1,39,307 1,30,336 NA 31,20,240 50,520 43,240 NA 1,92,820 1,92,330 1,43,920
Revenue from operations (1) 26256.40 1,19,504.00 | 99,212.00 69,101.50 9,193.48 38,552.97 28,383.93 26,924.69 6,118.92 24,624.98 19,266.49 17,487.59 23,764.88 75,420.00 46,749.20 32,495.27
Growth in Revenue from - 20.45% 43.57% 39.43% - 35.83% 5.42% 35.83% - 27.81% 10.17% 40.93% - 61.33% 43.86% 47.15%
Operations (2)
EBITDA (3) 238.34 12,013.60 8,960.20 6,479.40 712.28 6,201.61 3,336.92 2,857.44 772.02 2,859.03 2,521.08 2,777.63 2,365.08 7,960.00 4,458.35 3,093.49
EBITDA Margin% (4) 0.91% 10.05% 9.03% 9.38% 7.75% 16.09% 11.76% 10.61% 12.62% 11.61% 13.09% 15.88% 9.95% 10.55% 9.54% 9.52%
PAT 1616.6 8,629.00 7,768.30 5,443.20 306.00 3,755.46 1,941.62 1,552.59 342.80 1,238.99 1,330.18 1,624.04 1,001.89 2,740.00 1,242.46 688.14
PAT Margin %(5) 6.16% 7.22% 7.83% 7.88% 3.33% 9.74% 6.84% 5.77% 5.60% 5.03% 6.90% 9.29% 4.22% 3.63% 2.66% 2.12%
NAV (6) NA 61.37 55.06 49.13 NA 239.17 183.59 154.73 NA 254.06 22217 190.2 NA 86.95 72.04 65.85
RoE% (8) NA 15.76% 15.85% 11.78% NA 23.44% 15.79% 14.98% NA 13.55% 16.63% 23.72% NA 20.00% 10.04% 6.08%
RoCE % (9) NA 15.12% 15.06% 13.52% NA 27.91% 23.98% 24.33% NA 18.22% 26.52% 35.88% NA 27.40% 22.90% 17.05%
Comparison of KPIs based on additions or dispositions to our business *for complying with minimum number of members requirement as per the Companies Act, 2013.
g’spé’s’”"”s a5 notmade an disoosilions (o our business nthe last e Fiscals and et s oeriod ended e 30. 2024 Weighted average cost of acquisition, floor price and cap price
Agl;wg?;.g;"y asnotmade any dispositions 1o ourbusiness in thefastthree Fiscals and the three months period ended.Juné 59, : Based on the transaction described in (), (b) and (c) above, the weighted average cost of acquisition, as compared with the Floor Price
Our Company has not acquired/ made any in investment in the last three Fiscals and the three months period ended June 30, 2024. and Cap Price s setforth below:
Our Company has not undertaken material acquisition or disposition of assets / business for the periods that are covered by the KPIs and accordingly, no Date of transh Weighted average cost of Floor price Cap price
comparison of KPIs overtime based on additions or dispositions to the business, have been provided. ale of transfer acquisition ( per Equity Share) | (i.e.¥192)(1) (i.e. T 203)(1)
7. Weighted average cost of acquisition Weighted average cost of acquisition of primary / new issue as per NA™ Nil Nil
(a) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the primary/ new issue of Equity | paragraph 7(a) above.
Shgres or convertible securit_ies (excluding Equity Shares_ issued under the ESOP Scheme and _issuance of equity shares pursuant to a_bonus is_sue) Weighted average cost of acquisition for secondary sale / acquisition as R ] ]
during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid up per paragraph 7(b) above. NA Nil Nil
share capital of our Company in a single transaction or multiple transactions combined together over a span of rolling 30 days. Weidh : <on of ori -
There has been no issuance of Equity Shares or convertible securities, during the 18 months preceding the date of this Red Herring Prospectus, where eighted average cost of acquisition of primary issuances / secondary Z0.01 19200 20300

transactions as per paragraph 7(c) above

such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-Offer capital before
such transaction(s) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of ~ Note:
rolling 30 days. ~ There were no primary / new issue of shares (equity/convertible securities).

(b) The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the secondary sale / acquisition of ~ ~ there were no secondary sales / acquisition of shares (equity/ convertible securities) transactions in last 18 months from the date of
Equity Shares or convertible securities involving Promoter, Promoter Group during the 18 months preceding the date of filing of this Red Herring  this Red Herring Prospectus, the detail as required under paragraph (b) above is thus applicable
Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company, in a single transaction or Explanation for Offer Price/Cap Price being 20300 times price of weighted average cost of acquisition of primary
?r:]:rlg lr?;;agssstril%n:ecc(:)r:g;edstslgjtzsrmlseitriir? Z?I:Emuriff) Il?ﬁjgsd?r/sc.onvertible securities involving Promoter, Promoter Group during the 18 months issuance price/secondary transaction price of Equity Shares (set out in VIl above) along with our Company's key
preceding the date of filing ofythis Red I-?erring Prospgct:s where the acquisition or sale is equal togor more tr;an 5% of the fullr; diIutegd paid-up share performance indicators and financial ratios for the three months period ended June 30, 2024 and the Fiscals 2024,

’ 2023 and 2022 and in view of the external factors which may have influenced the pricing of the Offer.

capital of our Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days. ) . ' .
For the purpose of disclosure under part (a) and (b) above, ‘primary transaction’ refers to a primary issue of Equity Shares or securities convertile  *EStablished presence and proven track record of completing Construction and Infrastructure projects awarded by

into Equity Shares, excluding shares issued under a bonus issuance and sub-division of shares and ‘secondary transactions’ refer to any secondary ~ government, semi-government and government-controlled entities with focus on non-highway projects.

sale or acquisition of Equity Securities (excluding gifts) «Decent order book with diversified project such as hospital and medical college building projects, Railway projects relating
(c) Since there are no eligible transaction of our Company reported in (a) and (b) above in accordance with paragraph (9)(K)(4)(a) of the SEBIICDR  to upgradation/ development/ redevelopment of Railway Station and related work etc and book to bill ratio of 14.91 times for

Regulations, the price per Equity Share of our Company based on the last five primary or secondary transactions in Equity Shares (secondary three months period ended June 30, 2024.

transactions where the Promoter /Promoter Group entities or Shareholders having the right to nominate director on the Board are a party to the « Strong financial performance with CAGR growth of 18.69% in revenue from operation and 63.68% in EBITDA and 84.93%

transaction) not older than 3 years prior to the date of filing of this Rec{ Herring Prospectus has beel.1 computed as under: in Profit after Tax forthe Fiscal 2022 to Fiscal 2024.
Date of Name of Name of No. Equity Shares | Face value| Price per | Nature of | Nature of Total . . . . L
Transfer Transferor Transferee Allotted / per Equity | Specified | transaction [consideration|consideration *Our PrOmOt_er Deep?k Kumar_SlngaI WhP has e)ftenS'.Ve experlence of more th?n 30 yearsin the_conStrUCtlon '“dUSt’}’ and
Transferred | Share () | Security (*) (in*)(8) | has been intimately involved in our business since incorporation and experience of completion of 60 Construction &
September 4, 2023| Sunita Singal |  Deepak Kumar 400,000 10.00 NIL Gift NA NA Infrastructure Projects
Singal 8. The Offer Price is [ « ] times of the face value of the Equity Shares.
March 28, 2022 | Deepak Kumar Henna Singal 6,200 10.00 NIL Gift NA NA The Offer Price of T [*] has been determined by our Company in consultation with the BRLM, on the basis of assessment of market
Singal demand from Bidders for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantitative
March 28, 2022 Sunita Singal Akash Singal 3,500 10.00 NIL Gift NA NA parameters.
March 28, 2022 | Sunita Singal | Harnam Singh Khosa 100 10.00 18 Sale* Cash 1,800 The trading price of Equity Shares could decline due to factors mentioned in “Risk Factors”, on page 37 and you may lose all or part of
March 28, 2022 | Sunita Singal Ashok Kumar 100 10.00 18 Sale* Cash 1,800 your investments, Bidders should read the above-mentioned information along with “Our Business”, “Management’s Discussion and
March 28, 2022 | Sunita Singal | Jaswant Lal Verma 100 10.00 18 Sale* Gash 1,800 Analysis of Financial Position and Results of Operations” and “Restated Financial Statement” on pages, 210, 321 and 273,
Weighted Average . respectively, to have amore informed view before making an investment decision

THE EQUITY SHARE OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

As B A* Simple, Safe, Smart way of *Applications Supported by Blocked Amount (ASBA") is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA.
Application - Make use of it!!! Mandatory in public issue. No cheque will be accepted.

UPI-Now avilable in ASBA for Retail Individual and Non Institutional Investor applying in public issue where the application amount is upto 500,000, appliying through Registered Brokers, Syndicate, CDPs 7 RTAs. Retail Individual Investors and Non-Insitutional Investors
l ’Pl’ also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facllity of linked online trading, demat and bank account. Investors are required to ensure that bank account used for bidding is linked to their PAN. Bidders must ensure that their

PAN is linked with Aadhaar aand are in compliance with CBDT notification dated February 13,2020 and press release dated June 25,2021 read with press release dated September 17,2021, CBDT Circular No.7 of 2022 dated March 30, 2022 read with the press release
dated March 28,2023 and any subsequent press releases in this regard.
ASBA has to be availed by all the investors except Anchor Investors. UPI may be avalied (i) Retail Individual Bidders in the Retail Portion; (i) Non-Institutional Bidders with an application size of up to 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please refer to the deatils given
in the Bid Cum Application Form and abridged prospectus and also please refer to the section "Offer Procedure" on page 414 of the RHP, The process is also available on the website of Assaciation of Investment Bankers of India ("AlBI) and stock Exchanges and in the General Information Document. The Bid
Cum Application Form and the Abridged Prospectus can be downloaded from the websites BSE Limited ("BSE") and National Stock Exchange of Indai Limited ("NSE", and together with BSE, the "Stock Exchanges") and can be obtained from the list of bank that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweb/other/otherAction.do ?doRecognisedFpi=yes&intmid=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=43, respectivly as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link;
www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism my aaply through the SCSBs and mobile applications whose names appear on the wbsite of SEBI, as updated from time to time. HDFC Bank Limited and ICIC Bank Limited have been appointed as the Sponsor Banks for the Offer, in accordance with
the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contect the Book Running Lead Managers ("BRLMs") on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free numbber: 18001201740 and mail
1d: ipo.upi@npco.org.in.
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Kase of any revision in the Price Band, the Bid/ Offer Period will be extended by at least 1(one) additional Working Days after such revision in the Price Band, subject to the Bid/ Offer Period not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar circumstances, our Company
may, for reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of 1 (one) Working Days, subject to the Bid/ Offer Period not exceeding 10 (ten) Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the
Stock Exchanges, by issuing a public notice, and also by indicating the change on the website of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable. This Offer is being made in terms of Rule 19(2)(b) of the SCRR
read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made for at least 25% of the post-Offer paid-up Equity Share capital of our Company. This Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than
50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion the “QIB Portion”), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance
with SEBI ICDR Regulations (“Anchor Investor Portion™). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available
for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not less than 15% of the Offer shall be available for allocation on a propartionate basis to Non-Institutional Bidders out of which
(2) one third of such portion shall be reserved for applicants with application size of more than 0.2 million and up to T1 million and (b) two-third of such portion shall be reserved for applicants with application size of more than 1 million, provided that the unsubscribed portion in either of such sub-categories
may be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Offer Price. All Potential Bidders,
other than Anchor Investors, are required to participate in the Offer by mandatorily utilising the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) and UPI ID in case of UPI Bidders using the UPI Mechanism, as applicable,
pursuant to which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the ASBA
process. For details, see “Offer Procedure” on page 398 of the Red Herring Prospectus.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID
and UPI ID available (for UPI Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicanis should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for RIBs and Nils bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed o have authorized the Depositories to provide to the Registrar io the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details, as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulling from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk.
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and CBDT Circular No.7 of 2022 dated March
30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Offer Closing Date, see “Maferial Coniracts and Documents for Inspection” on page 456 of the Red Herring Prospactus.
CONTENTS OF THE MEMORANOUM OF ASSOCIATION OFOUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company , investors are requested to see "History and Certain Corporate Maiters" beginning on page 242 of the RHP. The Memorandum of Association of our
Company is 2 material document for inspection in relation to the Offer. For further details, see “Malerial Confracts and Documenis for Inspection” beginning on page 456 of the RHP
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorized share capital is ¥ 550,000,000 divided into 55,000,000 Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥
358,808,600 divided into 35,880,860 Equity Shares of face value of ¥10 each. For further details, see “Capital Structure™ beginning on page 103 of the RHP
NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The names of the initial signatories of the memorandum of association of our Company along with their allotment are : Allotment of 10,000
Equity Shares of face value of ¥ 10 each to Deepak Kumar Singal and 10,000 Equity Shares f face value of ¥ 10 each to Sunita Singal. For details Equity Share Capital history and capital structure of our Company see “Gapital Structure™ beginning on page 103 of the RHP.
LISTING: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters each dated July 26, 2024. For the purposes of the Offer, the Designated
Stock Exchange shall be NSE. A signed copy of this Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of this Red Herring
Prospectus until the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection™ on page 456 of the RHP
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA(“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute approval of either the Offer or the specified securities stated in the Offer document. The investors are advised to refer to page 375 of the
RHP for the full text of the disclaimer clause of SEBI.
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors
are advised to refer to the page 378 of the RHP for the full text of the disclaimer clause of BSE.
DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer document. The investors are advised to refer to page 378 of the RHP for the full text of the disclaimer clause of NSE.
GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the
Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Issuer have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the
accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Facfors” on page 37 of the Red Herring Prospectus.

CORRIGENDUM TO THE RED HERRING PROSPECTUS

This corrigendum ("Gorrigendum®) is with reference to the Red Herring Prospectus dated October 12, 2024 (“RHP*) filed in relation to the proposed Offer of Up to 12,810,000 Equity Shares of face value of T 10 each aggregating up to ¥ [+] million comprising a fresh issue of up to 10,700,000 Equity Shares
aggregating upto ¥ [+] million by our Company (“Fresh Issue”) and an Offer For Sale of up to 2,110,000 Equity aggregating up to ¥ [=] million (“Offered Shares”) by the selling shareholders This Corrigendum forms a part of the RHP, supplements the information in the RHP and the below changes are to be read in
conjunction with the RHP. Accordingly, relevant references in the RHP stand updated pursuant to the disclosure in this Corrigendum. Inthis regard, please note the following: Page 456 of the RHP inadvertently reflects the date of the Syndicate Agreement to be October 7, 2024. As disclosed on page 14 of the RHP the
Syndicate Agreement is dated October 11, 2024. Accordingly, hereinafter, the disclosure on page 456 of the RHP should be read as; “Syndicate Agreement dated October 11, 2024 entered into between the BRLM, members of the Syndicate, our Company, the Selling Shareholders and the Registrar to the Offer”

BOOK RUNNING LEAD MANAGER ‘ REGISTRAR TO THE OFFER ‘ COMPANY SECRETARY AND COMPLIANCE OFFICER
: Anil Kumar
: DEEPAK BUILDERS AND ENGINEERING INDIA LIMITED
\ KFI NT EC H Near Lodhi Club, Shaheed Bhagat Singh Nagar Ludhiana - 141 012,
B UXPIRIENCE TRANSTGRMATION Punjab, India 81. Telephone: +91 98759 09242

Email Id: cs@deepakbuilders.co.in

FEDEX SECURITIES PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED

Address: B 7, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parie (East), | Address: Selenium, Tower B, Plot No. 31 and 32 Financial District

Mumbai, Maharashira - 400 057, India Tel: +81 81049 85249 Nanakramguda, Serilingampally Mandal Hyderabad 500 032 Telangana, India | nyestors may contact the Company Secretary and Compliance Officer, the BRLM or
Investor Grievance Email: mb@fedsec.in Website: www.ifintech.com including non-receipt of Allotment Advice, non-credit of Allotted Equity Shares in the
Website: www.fedsec.in , E-mail: deepakbuilders.ipo@kiintech.com respective beneficiary account, non-receipt of refund orders or non-receipt of funds
Contact Person: Saipan Sanghvi / Prashant Patankar SEBI Registration No.: INR000000221 by electronic mode, etc.

SEBI Registration No: INM000010163 Investor Grievance E-mal: einward.ris@kfintech.com

AVAILABILITY OF THE RHP: Investor are advised to refer to the RHP and the "Risk Facfors" beginning on page 37 of the RHP before applying in the Offer. A Copy of the RHP is available on the website of SEBI at www.sebi.gov.in and is available on the website of the BRLM, Fedex Securities Private
Limited at www.fedsec.in and the website of the Company, Deepak Builders & Engineers India Limited at www.deepakbuilders.co.in and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, the BRLM, and the Registrar to the Offer at www.deepakbuilders.co.in, www.fedsec.in

AVAILABILITY OF BID CUM APPLICATION FORM: The bid cum Application Form can be obtained from the Registered Office and Corporate Office of our Company, DEEPAK BUILDERS & ENGINEERS INDIA LIMITED: Tel:» 98759 09241; BRLM: Fedex Securities Private Limited, Tel:» 81049 85249; and at
selected locations of Syndicate Member(as given below),Registered Broker, SCSBs, Designated RTA locations and Designated CDP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at  www.bseindia.com and
www.nseindia.com and at an the Designated Branches of SCSBs. The list of which is available on the websites of the Stock Exchanges and SEBI.

SYNDICATE MEMBER: Khandwala Securities Limited | ESCROW Collection Bank : [CICI Bank Limited | Public Offer Account Bank : HDFC Bank Limited | Refund Bank : ICICI Bank | Sponsor Banks: HDFC Bank Limited and ICICI Bank Limited | UPI : UPI Bidders can also bid through UPI
Mechanism

All capitalized lerms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP

For DEEPAK BUILDERS & ENGINEERS INDIA LIMITED
On behalf of the Board of Directors
Place: New Delhi Sd/-

Date: October 15, 2024 Anil Kumar

DEEPAK BUILDERS & ENGINEERS INDIA LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has flied the RHP with the RoC. The RHP shall be available on the website of the SEBI at www sebi gov.in as well
as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.deepakbuilders.co.in and the BRLM i.e. Fedex Securities Private Limited at www.fedsec.in, Any potential investor should note that investment in equity shares
involve a high degree of risk and for details relating to such risks, please see the section titied "Risk Factors" beginning on page 37 of the RHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision but can only rely on the information included in the RHP

The Equity Shares have not been and will not be registered under the U S. Securities Act of 1933, as amended (the "U.S. Securities Act™) or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States except pursuant to exemption from or in transaction not
subject to the registration requirement of the U S Securities Act and applicable U S state securities laws. Accordingly the Equity shares are being offered and sold outside the United States in ‘offshore transaction’ as defined in and in reliance on Regulations and applicable laws of each jurisdiction where such offer and sales
are made. There will be no public offering of the equity shares in the United States
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