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) IGNORIA SIGNORIA CREATION LIMITED

Dur Gompany was incorporated as.a private liméted company undes the provisions of Companies Act, 2013, pursuant 1o a Gertificate of Incorporation dated September 30, 2019, isswed by Central Registration Gentre, Manasar. Subsequently, our Gompany was corverted into a public Bmited comgany under the provisions of Companies Act, 2013, pursuant to the appeovak accorded by aur
anaretiolders at their exiraordinary genaral mesting held on July 28, 2023, Consaquently, the name of owr Company was changed 1o " Signosia Creaton Limited” and a fresh Cartticate of Incorporalion consequent upon convarsioan from a privale imeed company 10 a public Bmited company was issuad 1 our Company by Bol, Jipuron August 17, 2023, and the Corporale ientilication
Miemberis U1B209RJ2019PLC0OGE4G1 . The registered office of our company is siuated ai 324, Ayekar Nagar |l, Mear RICCO Industrial Area. Mansarovar, Jaipor, Rajasthan = 302020, For details of Incarporation, Ghange of Name and Registered Office of our Company, see the chapter tdled “0uwr History and Certain Other Corporate Matters” beginning on page 156 of the Red Herring
Prospecius

Registered & Corporate office: 324, Ayakar Nagar Il, Near RICCD Industrial Area, Mansarovar, Jaspur, Rajasthan — 302020
Tel Ho: +591 D358838840| Email; csi@signoria.in| Website; www. signaria.in Contact Person; Swati Jain, Company Secratary and Complianca Ofticer| GIN: U13200R.1201 9PLCOSE461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,268,000 EQUITY SHARES OF FACE VALUE OF T 10/~ EACH (“EQLITY SHARES ") OF SIGNORIA CREATION LIMITED (*COMPANY™ OR “ISSUER") FOR CASH AT APRICE OF T [« ] PEREQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ | =] PER EQUITY SHARE), AGGREGATING LIPTO 7 [ =] LAKHS {“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS (CONSTITUTING UP TO [=] % OF THE POST-153UE PAID-UF EQUITY SHARE CAFITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™) AND RESERVATION OF UF TO 40,000 EQUITY SHARES, AGGREGATING TO * [+]
CONSTITUTING UP TO [ =] % OF THE POST-DFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIFTION BY ELIGIBLE EMPLOYEES (“THE EMFLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE". THE ISSUE AND

THE NET ISSUE WILL CONSTITUTE [ =] % AND [+ ] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAFITAL OF DUR COMPANY.

QI8 Category: Mot More Than 50.06% of the MNet 1ssue
Retail Category: Mot Less Than 35.00% of the Met Issue
Hon-Instltuifonal Investor Calegory: Mot less than 15.00% of the MNet [ssue
Market Maker Reserved Category: Up io 72,000 Equity Shares aggregaling up 107 [=] Lakhs
Employee Reserved Category: Up to 40000 Equity Sharas agoregating wpto ¥ [+] Lakhs

Listing: The Equity Shares of owr Company tasead thraugh this Red Herring Prospectus are proposed to be lEsted on the EMERGE Platform of National Stock Exchange of India Limited {*NSE EMERGE "), inferms of the Ghaptar B of the SEBHCOR Requlations, 2018, &5 amendad fram Hime to tme, Our Company has raceived In-Principal approval letter dated Febrwsary 19, 2024 from National
siock Exchange of India Limited for using its name inthe lssus document for listing of our shares on the EMERGE Platform of Nabional Stock Exchange of indéa Limited. For the purpose of this [ssue, National Stock Exchangs of India Limited shall ba the Designated Siock Exchange. A signed capy of the Red Harming Prospectus and the Prospecius shall be defverad 1o the AoC inaccordance
with Sections 26(4) and 32 of the Companéas Act, 2013, For detaits of the material conlracts and documents avasiable for inspection from the date of the Red Herring Prospectus upto the Bid / 15swe Chasing Date, see “Material Cantracts and Docurments for Inspegtion” on page 343 of the Red Herring Prospectus
Disclaimer Clause of the SEBI- Sincethe Issus iz being made in Chapier X of the SEBI IGDR Regulation 2018, a copy of the Red Hermng Prospectus is fumizhed to SEBI in s0ft copy. Howawar, SEBI is not required fo issue any observation on Red Herring Prospectus which was fiked with SEBI. Hence, there i3 no such specific disclaimer clause of SEBl. However, Investors may refer to the

gntirg “Dischaimer Clause of 3EB1" an page 2589 of the RHP

Disclaimer Clause of the NSE Itis to be distincily understood that the parmission given by NSE should notin any way be desmed or construed that the RHF has been cleared ar approved by NSE nordoes it cerfify the

carraciness of compdeteness of any of the contents of the RHE The mvestors are advised to refer 1o page 259 of the KHP for the full taxt of the "Disciaimer Clause of the NSE

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

ASBA™*

Simple, Safe, Smart way of Application!!!

Mandatory in Public Issues. No Cheque will be accepted.

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

L_I—I»

Now Available in
ASBA for Retail
Individual Investors

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply biocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors, UPl may be availed by Retall Individual Investors. For details onthe ASBA and UPI
process, please refer to the details givenin ASBA form and Abridged Prospectus and also please refer General Information Document.
ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPLis also available on the website of SEB at
www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the [ssue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019,

RISK TO INVESTORS

* Tha Merchant Banker associated with the Issue has handled 7 public isswas in the past three years out of which 2 Issua closed below the lssue Price on ksting date

= T Awaragn Gost of Acquisition of Equity Shares held by the Promatars is:

= Tha Price/Earnings Rafio based on Diluted EPS Tor Fiscal 2023 for the Company afupperend of the Price Band is 2.35
3. No. | Mame of the Shareholder Category Average Cost ol Acquisition per equity share » Walghted averags Returr an Networth for Fiscal 2023, 2022 and 2021 is &1,25%
_-!: l-."r."_sy'jp'" _'u'_'-:@rf"!'ﬁ!. F‘rc-l11|:|_1er E 17 » The weighted average castof acqusition of all Eguiy Shares ransacted inthe last Eightaen Months and theee years from tha date of RHP s a5 give balow
| 2 | Elfnrta Agarwal Promaoter 20.78 R P Weighied Average Cost of Acquisition e Cap price
| g | Hiohit Agarwal Promofer {Re. Per Equity Shares) fi.e. Re. 61) {i.e. Rs. 65)
| Y | Kiiika Cirachan Fromoter WACA of Prirmary 1ssuance (excepl for bonus issue) 33- 1.B5 1.497
an the Issue Price at the upper 2nd of the Price Band is Rs, B5/- Per Equity Share WACA of secandary transactions in last 3 years 2.34/ 26.07 21.78

BASIS FOR ISSUE PRICE

The lzsue Price will be datermined by aur Gomipany in consuftation with the Book Running Lead Manages on the basis of
assassment of markel demand Tae the Equity Shares sseed in the 12s5ue thraugh the Baok Building Process and on the basis
of quantitative and qualitative factors as described below. The face value of the Equity Sharesis As. 10/- each and the Issue
Price 5 6.1 tiveas of the Tace valie at tha lowar end of th Prca Band and 6.5 times of fha fage value al the highar and of the
Price Band.
The-financial data presented in this section are based on our Company's Rastated Financial Statements, Invesiors shouid
also refer to the sections titked “Risk Factors”, "Our Busingss®, “Fmancial Statemenis as Restated” and “Management’s
Descussion and Analysis of Financial Position and Besults of Oparations” on pages 28, 132, 188 and 223 respectivaly, to g2t
amare mformed view before making the ivestment decision;
QUALITATIVE FACTORS
Sarme of the qualitative factors which form the basis for computing the issee Price &g
v  Expersenced manzgement & wark force

Established Manufactuning facility
*  Focus on Uuality and batety
v CostLeadarship and tme bound execution

Existing selationship with the clhants
o [ordial relatipnship babween manapement and kabour
Forfurther detalls, see “0ur Businass —Our Competitive Strength® onpage 134,
QUANTITATIVE FACTORS
The Informeation presented below retating to the company &5 based on the Restated Consolidated Financial Statements for the
pariod énded on September 30, 2023, and for the fiscal vear ended on March 31,2023, March 31, 2022 and March 31,
2021, prapared in accordance with GAAR The Companies Act, 2013 and SEBIICDR Requlatans, Rar details, see the chapies
fitled "Restated Financial Statements™and "Other Financial information® beginning on pages 188 and 221,
Some of the guantitative factors which may form the basis for calcalating the Issue Price are as follows:
1. Adpsted Basic & Diuted Earnings per share {"EPS")
(Pri-1zsug and as adjusted for changes in capital after last balance sheel date),

Year Ended Basic EPS Diluted EPS Waighls
_March 21, 2023 27,70 27.70 3
March 31, 2022 13.51 13.51 Z
Margh 31, 20 h.52 b.a2 1
Weighted Average EPS 19.44
=ix months period ended on September 30, 2023* 5.81

*Not Annualized

Noles:

I, Basic and dwled earmings EPS calowlalions ard i accovdance with AS-200 'Earmings Per Shave’, nalilied undar sechion
133 of Commpanies Act, 2073 read together alomy wibh paragraph 7 of Compaiies (Acoownls) Rules, 2074,

e Haslke Eﬁ.'l.'lf.'ﬂﬁ per share = Nel pronf aller fax as restalted aitmbotalils (0 eguily sharghoiders for the yearWehled
dverags number of eguities shares oufstanding during the pear

J. Ddufed Eamngs per siare = Nel prodl after fax as restaled | Weiphled averape mimber of poteniial equily shares
alfsfanding durimg ihe year

4. The weighted average basic and diuled EPS is a proouel of besic and dilwfed EPS and respechve assigned weaight

diviping the reziitant by toral aggragala weight e, [EPS x Weight) for sach yearTotal of weights.

Welphted Average Number of Equily Shares is the number of equily shares oufstanding af ihe begimning of the year

adiistad by the monber of equily shares ssued doving the' year muitiolied by the timd waighting faclor The bime

weighing factor is ihe nember of days for wiiclt the speciic shares are ouistanding a5 8 propariion of fofal nurmber of

days deirimg 1he year

& Thefigires disclosed sbove are based on the Restaled Financial Staterments of our Company:

The face value ol each Equily Share i As, TV-gach

&, Thet Company has aliottad 22, 20,000 aquity shares of face value of Rs, 10/- gach as Bongs Shares inthe ratio of 2:1 18, 2
(Two) Equity Share hawing face value of R5:70/- each for every 1 (One] Equity share having face vales of Rs.107- gach.
Appropriate adjustments have bean made incalculation of EPS pursuant to this bonus issus after bafance shael date

2. Price o Earnings (P/E) ratio in relation io Price Band of Bs. 61/- to RBs. 65/ per Equity Share of As. 10/- each fully

paid up:

=41

=

: F/E Ratio af the Lower end F/E Ratin at the Upper end
Peiasers o the Price Band of the Price Aand

F/E based on Basic & Diluted EPS for FY 2022-23 2.2 2.3
| P/E based on weighied average Basic & Diuied EPS 3.14 3.4 i
Industry Feer Group P/E rafio
Hasad an the peer growg information (eacluding eur Comgany ) grean Balow in s seclion
| Particutars P/E Ratio
| Highest 58590
| Lowest 535.90 i
| Industry Compasite 535.90 |
Notes:
1) Tha industry high amd low has been conssdared from the industry peer sat provided later in this chaplar- The Incustry

Composite has been caiculated as the arithmetic average PE of the indusiry peer set disclosed in this section, For further
delails, see “Comparisan of Accounting Ratios with listed industry pasrs” on page 104

20 Thit industry P'E ratio mentioned above 5 a5 computad based on the clesing market prica of aquity shares of aur peer
group companies listed on NSE Lid as on November 1, 2023, dwvided by basic EPS for the financial year ended March 21,
2023,

3. Return on Net Worth ("RONW")

Ratarm an Met Waorlh as par Rastated Gonsoldated Anancial Stalemeants s asunder;

[3) Issue Price per Equity Share will'be determined on conclusion of the Book Building Process.
5. Comparison of Accounfing Ratios with Listed Industry Peers;
Following is the comparizon with our peer cempanies Ested in kndia;

Name of the Face value | Total Revenue for | EPS for financial | MAY per | P/E (Based | RONW
Co (Rs. per  |financial year 20:223 | year 2023 (Rs.) | equity | on Dituted | (%)
b share) (Rs. in Lakbg) [gazic | Diluted| &hare | EPS)*"
| Signonia Creation Limited* 110 1,914.82 10414 10414 5254 Ll 36.92
| Listed Peers:
| Nandani CreationsLimited | 10 | 447561 | o1 ]| 011 | 2159 | 58590 | D.30%

*Financial Infermation of nur Company is darivad from tha Restated Fnancial Stalemants for he Financial Year endad March
31, 2023,

** isted Pears closing market price a5 on Fabriary15, 2024 on NSE Ltd has boen considered for caiculaton of BE,

#The Company has allotied 22,20 000 equity shares of face vatue of Rs. 10/~ each as Bonus Shares inthe ratio of 2:1 (8., 2
(Twao) Equity Share having face vaioe of Rs.10¢- each forevery 1 (One) Egisty share kaving face value of Bs. 10/~ each. The
gffect of issue of the Bonus Equity Shargs have been considered for caloulation of Earnings Per Shares for-the period
presented inthe above results as required as per A5-20 " Eaming Per Share”,

sowrce: All the fnancialinformabon for isted industry pesrs mentioned above i3 on a Consolidaied basis from the aedied
financlal statemendis of a respective company for the penied ended March 3%, 2023, submitied fo stock exchange Le.,
natioral Stock Exchange of india Lid

Notes: 1}Considering the nature and size of the business of the Company, the peers are nol strictly comparable. Howeyer, the
above Companies have bapn Inciuded lor broad Companson

2} Basic EPS and Diluted EPS refer to the Basic EPE and Dénted EP S sourced from the financial statements of the respective
campany for the year ended March 31, 2023

3} P/E Ratio kas been computed based on the closing market price of equity shares on NSE Lid as on February 13, 2024,
e ided by the Basic EPS provided above inthe table.

4} For lisled peers, RONW is compuoted as profit after tax for the year ended harch 31, 2023, divided by Shareholdar's
aquity

&) Shareholder's Equity has besn computed as swm ol pas-up shars capital and reserve & supius

6} Met AszatValue per share ("HNAVT) [in Bs.} is computed a5 the closing net worth dwided by the equity shares outstanding
asonMarch 31,2023

The issue Price is [#] times of ihe face value of the Equity Shares.

The lssue Price of Bs. [#] has bean delesmined by our Company In consultation wilth the BRLAY, an the basls of assessmen
of demand from investors foe the Equity Shases through the Book Building Process and, is justified in view of the zbove
gualitative and quantitalive parametars

investors shoudd read the sbove-mentioned infermation along with the chapters titied “Dur Bosiness”, "Management's
Discussion and Analysis of Financial Position and Resolis of Operations”, “Risk Factors" and “Financial Stalements
asRestated " beginning on pages 132, 223, 29 and 138 respectivaly to have a more informed vigw,

KEY FINANCIAL AND OPERATIONAL PERFORMANGE INDICATORS ("KP15")

The KPls dizchosed betow have bean used historicadly by our Company toundersiand and analyse the bisiness perfarmance,
it i result, bolp s in analy seg the growth of vasious verticals in companisen b our peers.

Tha KPle disciesed below have been approved by a resolfion of our Audit Commities dated February 21, 2024, and the
members of the Audit Committes have verified the datails of all KPs perizining (o tha Comgany, Further, the members of the
Budit Commities have confirmad that thare are no KPs pertaining to.our Company that have been disclosed fo 2ny investors
at any poind of fime during the three-year pariod prior to the date of filing of this AHP Further, the KPS heren have been
carfified by Vinod Singhal & Co LLF Charterad Accountants, by their certificate daled February 27,2024,

Cur Company confirms that it shall continue to discloss af the KPls Included in this secton on & periodic basiz, at least once

Purspant to Bhe cerliicate daled Febrvary 21,2024, from our Peer Review Auaitor Vingd singhal & Co LLP Charlered
Accountanis,

*Woi Annvalized

Moles,

(1) Bevenua frown Operalions means the Revenue from Operations as appearing in the Restated Sfandalong Financial
Hatements.

2 Growth in Revehie from Operations ) 5 calpwated as @ percantage of Ravenpe o Operalions of e refevant
yearipeniod minus Revenue from Operafions of the preceding yearperod, divided by Revenve from Operalions of ihe
preceding paarpaniod

{3} Gross Proff s calcinated as Revenue frovm Operanons fess Cost of Mafarals conswmed, Changas i imentormas. of
finished goods, Direct Expanses, Wages and other income

{4} Gross Profl Margl (e is calvalated as Grogs Profil ofvided by Revenue from Operabions,

{5} EBITDA 5 calewizted a5 profit for the yearperod, plus fax expenses (consishing of current fax, deferred fax and corrent
taxasvalating toaanier years), Finance cosls and dapraciafion and amorizalion axpensas

{6 ERITDA Margin (%) is caloutated a5 EBITDA divided by Revenue from Oiperations.

{7} Proft Alter Tax Means Profits for the yearipeniod as appeaniig in the Restalen Stanoalone Financial Stalernems.

18 PAT Mariln (b s calouialed 35 Profils for the vearperiod 35 & percentage of Bevarns frorm Oparafions.

{9 ROE iBetwrn on Equily) (s calvidated as nel profit after tax (PAT) for the year'nenod divided by Averags Sharehoider
Equity

{10) ROCE (Betwrry on Capital Eraployed) Pe) U5 calviated as parmings befora inferest amd laxes dividad by capital
Ermpeyed

{11) Nat Fixed Assel Turmaver 15 calculated as Ml Turmover divided by Fived Assals which consists of property, plant and
equipment, imfangibie Assels and capifal work-in-progress

{125 Vet Workimg Capital Days /5 caiculalad a5 workimg capifar (Curram assals mimas curen atuibes ) as af ihe emd of ihe
year pevind divided by revenue frovm aperations mutisled by number of days in & year period,

[13) Operaling cash fows means nel cash generaled from operabing actiilies as menfioned m the Restated Sfanoalons
Financizl Statermants,

Operational KPls of the Company
Particulars For the period ended| ______ For the Year ended on March 31
Seplember 30, 2023 2023 2022 201
1} Mumber of Kurfis Sokd
(Armaunt in Lakhs) 1.49 3.93 2.2 1.12
2} Nurnber of Designs of Kurlis 350 458 rar 430
:]j .lh-er:tge Revenue Per Kurti Soid fin Hs.J 480 481 530 527
4} Average Cost Per Borli sald fin Rs. ) ] 330 405 421
5] New Clients Qoboarded 25 "ﬂ 127 1E9

*Pursuant o the certificale oated Febvwary 27, 2024, from o Pear Review Audior Vimod Singhal & Co LLP Charlered
Accouniants

Selforith below are the delails of comparison of key performance of indicators with our listed indostry peers:
Comparizon of inancial KPls of our Company and our lisled peers:

Wihile our lsted peers (menboned Defow), W us, aperale in bie texiile indusiry and may have simigr offerngs or end use
appiicalions, owr busingss may ba oiferent i ferms of diffenng busingss models, different product verlicals serviced or
onis dreas or differsm geagraphical preseice

i avear orany lesser perigd as determined by the Board of our Comgany), Tor 8 duration of ong year aller the date of Rsting (Rs. in Lakhs)
of the Equity Shares on the Stock Exchange or till the compéete utilization of the proceeds. of the Frash ssue as per the Signoria Creation Limited Mandani Creations Limited
desciosure miade in the Objects of the Issue Saction, whichever is later or for such ofher duration asmay be required under the | particulars Forthe | For the Year ended on March 31] For fhe For the Year ended on March 31
SEBIICDR Regulations period ended rl:;d;d
Explanation for KPI metrics I““ i '! pﬂ:m:r

KPI Explanations . : 2023 2023 2022 2021 | 30, 2023 2023 2022 0

I Revanue from Operations Revenue from Operations i used by our managarment 10 track the revenue profile of thel D;If;';;;;ﬂh
e e EIF;JEI:; s?u?g I; LR I R A S AT SRR [{Rs. In Lakhs A52.B5 | 191492 | 11816 | 58523 | 143257 447561 552018 | 456688
I g2 | kit bl B L <= i ; ot R s’
f - | Growth in Revenud | -
;Ernwm in Revenue from | Growth in Revenue from Oparations provides infarmation regarding the growth of our] r,lr_lu:”;r;l:i:u
{ Operatipns i 0 [P arations
| PETAMN _ busingss for the respective period/year. : %) asnen | ity dax | . 18 60% T
| Gross Profit (Rs, In Lakhs) | Gross Profit provides sdormation regarding the profits from sale of products by Ul [Eross Profe

Company. | lmeinlakhe) | 28134 | G198 | 381 | msds | reead 000,03 sz | sov24a
*'3”3“3 Profit Margin (%) -_F_’F'_.bf:.ri’.'?.'_"_’“;’!ﬂ.'!l'fEf'_!.“_f‘_'.f:?'FE'.’_'?_'_'l'iE!FE?'.l?."'LF on sl of products by owrCompany. | ferss Margin

EEIJD.'-'L (As. in Lakhs) EBITDA provides information reganding the operational efficiency of the business. L L™ 96,974, 1M06% | seey | iy | srEg% 44 B0% 6% 45 36%
{EBITDA Margin (%) EBITDA Margen [z an indicator of the pperational peoditability and financial performance ﬂ.‘-!‘:ur‘i EBITDA I
' busingss. | |{A5. in Lakhs) 117. AE3.18 T46.15 TE.I7 -136.27 2B88.23 196.53 40318
{ Profit After Tax (Rs. In Lakhs) Profit after tax provides information ragarding tha averall profitabilly of the business | [EBMDAMargin "¥%1792% | 200i% | w23y | 1295% | -851% B.44% A5T% B.02%
{ PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of gury  [Profit Afier Tax
| busingss 1R=, In Lakhs) &4, 52 2al 5 G763 | 2B | -2 M 10,95 1022 1449°90
LROE (%) RoE provides how efficiently our Company generates profits from sharehoiders funds, | [PAT Magn (%) "] 9.88% 1207% | 572% | 55™ | -15.45% (25% 0.19% 3 28%
IROCE (%) ROGE provides how efficientty our Company generates sarmings from the capdal employed] [ROE (%) 104B% | 62.85% | 67.66% | 4B62% | -B.21% 0.51% 0.65% £.00%
| inthe business, | |ROGE ™ %) 4% 24.52% F.04% | 2240% B, 1% 7 a% 1% 21.46%
i - ; . TPETRPE . A TP > e ardn il [MetFiked Asset
| Net Fixed Ssset Turmover (In MNied Fiead Aseet lurnover ratio (8 Indicator ol the effic NG With whnch sur Gompany &5 2 1o > : ; = x
| Times) |everage its assets to genarats ravenus from oparations. Turnaver 470 2,57 21.7: 16,64 A7 914 1253 16,26
I Fist Wiairking
i TP AT gy A T L | Cani ! 1 3 154 ¥ ' 11
i Met Warking Capital Days Med wor In:|n|;| capital days indicates the working capital reqmremr,nts of our Company inf um:m:.?a:i;s-:n L < 10 2 = ZiE 2 1

I —— redation to revenue generated from operations. ! Flzi.-:“'ﬂ =
D grating Cash Flows flow ¥ 1 i its cored .

g Eﬁfmaéga;iljtléi“s prowide how s Hiclently ur-company denerates: tash v kecomy: FLocte i | 937 1399 | 276 | -1987 | 47032 360,00 a5690 | 13420

__|,H_~ In Lakhs)

| Financial Year / Period RaNW (%) | Weight |
| March3a1, 2023 3962 3 '
| March 31, 2022 44,76 2

| March 31, 2021 4911 1 !

| Weighted Average 41.25

{ Slx months peniod ended Septembar 30, 2023* 4.96%
Aot Annuzaized

Hotes:

(1) Redurn on Net Worlh (%) = Net Profit/{iLoss) after fax avided by med worth (excloding revaliation resenve ) a5 rastated af
the end of ffe yeariperod, Net warkh kas been compiifed as @ sum of pan-up share capital amo reserve & Surpiis.

{2) Weighted average nurmber of Equily Shares 15 e nurmber of Equity Shares oulsianding af ihe beginming of ihe
year/penod adiusted by e numbar-of Equity Shares issued dunng the yearpenpn muitinlied by the Nme welghing
faclor, The lirne waighing fachor Js Bhe number of days for wihich the specific shares are outsianaing as a proparfion of
fotal number of days duving the yearpariod.

i3] The Weiphted Aversge Relum on Net Worth = Aggregate of yearperniod -wise weighed average RONW divided by the
agerragaie of waights e, [{RONW x Weiphf) for gach fiscal vearinenoo] | Toial of weighrs],

4. Net Aszet Value (NAV) per share of Face Value of R 10/- gach:

| Met Asset Value per Equity Share Amount in (%) |
| Mel Assels Vales par Equily Share as on March 31, 2023 Ao 54
| Mel Assels Valua per Equily Share after the lssue — A1 Gap Price 39T
Net Assets Vialue per Equity Share after the Issue — At Floor Price 30.57
| 155w Price per Equity Share [®]
| Met Asset Value per Equity Share as on September 30, 2023 58,36

Notes:

(1) Met Assat Valse per Equity Share = Net worth aithe end of the respective yaar dvided by the wekghted average number of
equity shares outsianding as at the end of respective year

12 Mt woorth Ras teeen compated &5 a sum of pant-up share captal and rasarve & SUrgius,

This metric hefps us to track the sales growth in ¥olumes of our business accarding 1o § hr'
yarious product offerings.

This matss indicales he number of dasigns providad by the company throeghout tha yﬂdrql
totap and establiskits bissiness @ the market

Thig meinc helps ws ko rack he avaraga ravanue generaied by per pieca of Kurlis
This metric helps us understand the average costincurmed to praduce per piece of Kurti

This metric helps us understand fow many new clients wese onboarded by the cﬁmpan”
throughout the year/period,

{ Mumber of Kurtis Sald

{ Number of Design

{Average Revenue Per Kurtl
{Average Cost Per Kurli
fMew Clients Onboardad

Financial KPls of our Company (Rs. In Lakhs)

Key Performance Indicator Far the period ended For %
Seplember 30, 2023 2023 2022 2021

| Revenue from Dperations '
| (Rs. in Lakhs) 552,85 1,814.92 1,161,560 585.23 |
{ Growih in Revenue from
| Operations ™ (%) fi2. 06 % 101.90% :
| Gross Profit ™ (Rs. in Lakhs) 241.34 f11.06 138,10 194.48 |
§ Gross Profit Margin (%) " 36.97% 31.896% 2B.61% 33.23% |
| EBITDA ™ (Rs. in Lakhs) 117.01 383.18 146.15 7577 |
| EBITDA Margin ™ (%) 17.92% 20.01% 12.37% 1295% |
 Profit After Tax ™ (R, In Lakhs) f4 52 231.06 6753 32,60
| PAT Margin [%) * 0.86% 12.07% 5.72% 5.97%
LROE" (%) 10.48% 62:95% 37.66% 48 6%
{ROCE (" (%) 7.8 % 24.50% #0.65% 23.71%
| Net Foed Asset Tornover
| {In Times] "' ; 2.57 M.74 16.66
| Met Working Capital Days 185 143 120 154
| Oparating Cash Fiows
| {Rs. in Lakhs) 24.17 -113.98 -B2.76 -19.97

Pursisant o ihe cartificale dafed Febrwary 21, 2024, fromm our Peer Rewew Auditor Vinod Snghal & Co LLP Charlersd
Accounfanys,

*Nod Annialized

Nodes:

{1} Bevenss o Operalions means tha Revence from- Dparalions: as appearind i the Restaled Sfandalpne Financial
Hatemants

(&) Growth i Reverue rom Ooeralions (%) & calcwlated as @ percaniage of Revanue frovn Dperalions of the rafavant
yearipenod minus Revenue from Operafions of e precedimg yearipeniod, ofvided by Revenue from Operations of ihe
JURCEENR [raan o

{3} Grozs Profif iz calowlafed as Revenug from Operations less Cost of Malerials conzwrmad, Changes in invenlories of
e godds, Dired! Expanges, Wages and ol b

{4} Gross Broft Marghn M) iz calveated a5 Gross Profi ofvided by Revence from Operations,

(57 EGITOA i5 calcuted 25 profit for the yearipenod, plus fax expenses (consising of currant fax, deferred tax andg curment
.'dm-rm..:r.-ng o garfior years), Finaice cosls and dapracialion and amorlizalion axpansas

{51 EBITDA KMargin (%) iz calpwated a5 EBITDA oivided by Revenue from Operations.

{7} Proff After Tax Means Profils for the vearperiod as appeanng i the Restaled Standalone Fnaoial Staterments.

(8) PAT Margin (%) is calcudated as Provits for the year/peniod a5 a percentage of Revenus from Operations.

19} ROE {Betwrn on Equily) (el is calpiiated 55 nel profit after tax (PAT) for the yaar/penod oivided by Average Shareholder
Equity;

{10y ROCE (Betwrn on - Capial Enmmloved) M) U5 calpidated as earmings befora iterast and
empoyed

{11) Net Fixeo Assel Turmover is calcuiated a5 Met Turnover dhaded by Fliced Assals which consists of property, plant and
equipme, infampbie Assels and capilfal work-in-rmgress.

(12) Net Working Capila! Days is catcoizled a5 working capital (currenl as5els s cirren! Vatuiibies | a8 al e end of the
year perind ohvided by revenue From operabions muitiolied by number of days in a year/period.

{13) Operaling cash Tows means nel cash generated from operaling activiies a5 menfioned in e Restated Standalone
Financial Sfaterman's,

* A0 the iiformalion for isted nadusiry peers meniioned above is on 4 sfandalone Dasis andis sourced from Meirrespeciive
atlifeounauaited fingncial rasuits andor annoal rapor

lavas dividad by capial

financialexp.epaprin

Kolkata

Lonfineed on mexf page..
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(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly oulside India.)

JIGNGRA SIGNORIA CREATION LIMITED

Our Company was incorparated as a private Bmited company under the provisions of Companies Act, 2013, pursuant io.a Cartificate of Incorporation dated September 30, 2019, issued by Cantral Registration Cendre, Manesar, Subseguanthy, our Company was comvarfed into a public imited company under the provisions of Compandes Act, 2013, pursuant 1o the approval accorded by our
ohareholders ai their extraordmary general meating held on July 28, 2023, Conseguantly, the namse of gur Company was changed Lo Signonia Creafion Limied” and 4 fresh Cerlificate of Incorporalion consequant upon conversion fram & privale imited comipany 10 public imited company was issued to gur Company by Bol, Jaipur on August 17, 2023, and the Corporats [dentification
Number iz U18200RJ2019PLEGEE4G1. The registared office of our company is situated at 324, Ayekar Nagar |, Near RICCO Ingdustrial Area, Mansarovas, Jaipur, Batasthan— 302020, For details of Incorporation, Change of Kame and Registerad Office of gur Company, see the chapter tited "Our History and Certain (dher Corporate Matters” beginning on pape 156 of the Rad Herring
Prospecius

Registered & Corporate ollice: 324, Avekar Magar I, Near RICCO Industrial Area, Mansarovar, Jaipur, Rajasthan — 302020
Ted No: +081 B358838840| Email: cs@Esignaria.m| Website: www.signoria.n Contact Person: Swati Jain, Company Sacretary and Cormpliznce Officer | CIN: L1 82009RJ2019PLCDEESE1

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,28,000 EQUITY SHARES OF FAGE VALUE OF T 10/- EACH {"EQUITY SHARES") OF SIGNORIA CREATION LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT APRICE OF % [ =] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 [ =] PER EQUITY SHARE), AGGREGATING UPTO 7 [ =] LAKHS {"THE ISSUE"). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO % [=] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO T[]
CONSTITUTING UP TO [ =] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION 18 HEREINAFTER REFERED TO AS THE “NET ISSUE™. THE ISSUE AND
THEMET ISSUE WILL CONSTITUTE [ =] % AND | = | % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UF EQUITY SHARE CAPITAL OF DUR COMPANY.,
QI8 Gategory: Mot More Than 20.00% of the Wet Issue
Retail Category; Mot Less Than 35.00% of the Met [s5u=
Non-Institutional Inwestor Category: Mot less than 15.00% of the Net lssue
Markel Maker Reserved Calegory: Up to 72,000 Equity Shares aggragating vp to ¥ [+] Lakhs
Employee Reserved Category: Up 1o 40 000 Equity Shares agoregating up 1o ¥ [=] Lakhs
Listing: T Equity Shares of our Company Issead thraugh this Red Herring Prospactus are proposed to be listed on the EMERGE Platform of National Stock Exchanga of India Limited (“NSE EMERGET), interms of the Chaptar [X of the SEBI ICDR Regulztions, 2018, a5 amendad from time to time. Qur Company has received In-Principal approval lefer dated Februany 1%, 2024 from National
Stock Exchangs of India Limited forusing #s nams inthe Issue document for listing of aur =hares on the EMERGE Patform of Matipnal Siock Exchange of India Limited. For the purposs of this 1ssue, National Stock Exchange of India Limited shadl be the Designated Stock Exchange. A signed copy of the Fed Herring Prospectus and the Prospecius shall be delivered to the BoC in accordance
with Sections 26{4) and 32 of the Companias Act, 2013, For details of the matenal contracts and documents avaitable for mspection irom the date of the Red Herring Prospactus up to the Bid / 1ssue Closing Date, see “Materal Contracts and Documents Tor Inspection” on page 343 of the Red Harring Prospactus
Disclaimer Clause of the SEBI; Since the Issua (s being made in Chapter ¥ of the SEB ICDR Regulation 2018, 2 copy of the Red Herring Prospecius ks furnished fo 2EBLin soft copy. However, SEBI is nof required o issue any observation on Red Herring Prospecius which was filed with SEBI. Hence. there is no such specific disclaimer clause of SEBIL However, Investors may refer io the
enfire *Disclamear Clausa of SEBI® on page 254 of the RHP
Disclaimer Clatse of the N3E It is to be distinctly understood that the permission given by NSE should notin any way be déemed or constrissd thatthe RHP has been cleared or approved by MSE nor does if cerfify the correctness or completengss of any of ihe condents ofthe RHE The investors are advised o refer to page 253 of the BHP for the full texd of the *Disclaimer Clause of the NSE™

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

oder . - ianlll *Application Supported by Block Amount is a better way of applying toissues by simply blocking the fund in the bank account. For details, check section on ASBA below.
A s B A Slmple ’ SﬂfE, Smart way of ﬂﬂpllﬂﬂtlﬂ nil! Mandatory in Public Issues. No Cheque will be accepted.

L _Jr—7# | *Applications Supported by Blocked Amount [ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPI

.H n.u.l m; auameln " | process, please refer tothe details given in ASBA form and Abridged Prospectus and also please refer General Information Document,

ASEA for Retail ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that ara available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEBI at
Individual Investors | Www.Sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019.

RISK TO INVESTORS

« -The Average Cost of Acquesition of Equity Shares held by the Promoters is = The Marchant Banker associated with the Issue has handled 7 public issues in the past thres years out of which 2 1ssue closed bebaw the 1ssue Price on listing date
o = The Price/Earnings Ratio based on Dilutad EPS for Fiscal 2023 for the Company atepper end of the Price Band is 235,
S.No. | Mame of the Shareholder Categor Average Cost of Acquisition per equity share . e . _
: Ly . | peragpty  Weighted average Return on Networth for Fiseal 2023, 2022 and 2021 is 41.25%
L. Vasudey Aparwal Promotes l .17 « The weighted average costof acquizibion of all BEguity Shares fransacted in the last Eighiean Months and thres vears from the date of BHR i5 a5 give betow
Z Babita Agarwal Fromioter I 20.78 - T
e - Type ol transactions Weighted Average Cost of Acquisition Floor price Cap price
3. Mahit Agarwal Promates ! : {Rs. Per Equity Shares) fi.e. Rs. 61) {i.e. Rs. 65)
i 4 _ Kritika Chachan i Promoter J i VOALA of Primary lssuance (excepl 10r bonus 155Ue) 33 1.85 1.97
and the kssus Price at the upper end of the Price Band is Ris. 65/~ Per Equity Share WACA of secondary transactions in last 3 years 2.34/- 26.07 27.78
The Issue Price will be determmined by our Comgany in consultation with the Book Running Lead Manager on the basis of (3] Issue Price per Equity Share will be detarmingd on conclusson of the Book Building Process. Pursisamt fo i cerliicale dated February 21,2024, Trom our Pear Review Auditor Vinoo Sighal & Co LLP Chartered
assessmant of market demand for the Equity Sharas issued in tha [ssua theough the Book Building Process and on the basis 5. Comparison of Accounting Ralios with Listed Indusiry Peers: Accouniants.
of guantitative and qualifative factors as described below. The face vabue of the Equity Shares is Bs. 10/- each and the Issue”  Following is the comparison with aur peer companiss listed in india: *Not Annyalized
Fr!(:l;* 158,71 Nrmes of tha fada value i tha lawer end of the Prica Band and 6.5 timas of the lace vahes at the highar and of the Mame of the Face value | Total Revenue for | EPS for financial | NAV per . F/E (Based | RONW Notes
Price Band. Company (Rs. per | inancial year 2023 | year 2023 (Rs.) | equity | on Diluled | (%) {1} Bevenue froon Operations means Me Rovenue from Oparaions a5 appeania n the Bestated Standatone Financial
The ficancia! data prasented in this section are based on our Company’s Bestated Financiad Statements. Investors should share) (Rs. in Lakhs) Basic | Dilcted | Share | EPS) ** Elatemants
also refer t0: e sections titled "Risk Factors™, *0ur Busingss”, "Financlal Slatsmeants. a5 Restatsil” and “Managements  |'gipnora Creation Limited 10 1.014.92 10414 10.41#| 5254 [®] [ 3622 | (2 Growih in Hevenus from Operations (%) is caleulaled as & percertage of Revenue from Cperalions of the relevan!
Discussen and Analysis of Feancial Position and Results of Oparalions” on pages 23, 132, 188 and 223 respectively, to gal [ Uisted Peers: yeariperiod minus Revenuwe from Operations of the preceding year/period, divided by Revenue fram Operations of fhe
& more informad view before making the investment decision. - - ; = . preceding year e
QUALITATIVE FACTORS | Nandani Greations Limited 10 447561 041 ] 041 | 2150 | 58590 |0.39% gt el il ; : . s T
(3} Grozs Profit fs calcelaled az Revenue from Operafions fess Cost of Malerlals cofrsurmed, Changes in imvenfories of
M |en;|‘1!||;' quatitalee Fackors which form he bagis tor coampuling Me 15508 Prga are: :FI.’I".-.II‘II,: al infarrmation ol our Company 15 defived fraem tha Restated Faancial Stataments 1or tha Hnancsal Yaar anded March firished goods, Direct Expenses, Wages and other imcome
= Experienced managemant & work force f"- 2023. . . {4} Gross Profit Margin (%) is caiciiated a5 Gross Profit divided by Revenue fram Dperatians
«  Established Manufacturing facility Lsted Pears closing matket price as on Febrmary13, 2024 on NSE Ltanas been consideredfor caloulaton oI (5) RMAis calculatedt as profft for the yeariperiod, plis tax expenses (cansisting of current ta, deferred tax and current
= Focus on Duality and Safety #Tha Company has allotted 22.20,000 equity shares of face vaiue of Rs.10/- each as Bonus Shares inthe rato of 21182 e ralating 10 aantier years), Finance tosts and deprecialion and amarfization axpenses

(Two) Equity Shase having face value of s 107- each forevery 1 (One) Equity share having face valoe of Bs. 10/~ sach, The
effect of izsue of the Bonus Equily Shares have been considered for calculation of Eamings Per Shares for the period
prasented inihe Eove results as required as per A5-20 " Eaming Per Sharg,

source; Al the financial information for listed mdustry peers mentioned above is on a Consolidated basis from the audited

» CostLeadershipand tirme bound execution
= Existing relationship with the clients
«  Cordial relationship betwesn managament and Bbour

(6 EBTDA Margin (el is calcidated as ERITD divided by Revenue from Operations.
{71 Proft After Tax Means Profits for the year/penod 28 aopeanng i the Reslzleg Standalons Financal Slafements
{8) PAT Margln (%) 15 calewdared ag Profirs for the yean parod 25 a peresmiage of Revanue from Oparations

For furthar dotals, sea *Our Bisingss — Qur Compatitive Stremgth” on paga 134 financial statements of a respective company for the penod ended Margh 31, 2023, submitted to stock exchange 2., {81 ROE (Retuwrn an Equity) () 15 calculalad as mad prodit after fax (PAT) for the yearioerod divided by Avarage Sharehoider
QUANTITATIVE FACTORS National Stock Exchange of india Ltd, Equty
The Information presented below relating bo the company is based on the Restated Consolidated Financial Statements forthe Motes: 1) Considering the nature and size of the business of the Company, the peers are not sirictly comparable. However the (100 ROCE {Retum on Capllal Empioyed) (%) fs caltifated as sarmings Defove irterest and faxes dwded by capial
period endad on September 30, 2023, and for the fiscal year ended on March 31, 2023, March 31, 2022, and March 31, above Companies kave beenincluded for broad comparison emmioyed.
2021, prepared in gocordanca with GAAF The Companies Act, 2013 and SEBIICDR Regulations. For details, saethechapter 23 Basic EPS and Diduted EPS referta the Basic EPS and Difuted EPS sourced from the financial statements of the respective  (17) Mal Fored Assel Turmover is calcwalad as Mef Tumover divided by Fued Assets which consisls of properly, pan! and
titled "Restated Financial Statements” and "Othar Financial Information” beginning on pages 188 and 221 commpany o6 e veas endad March 31, 2023 equipmend, intingible Assefs and capital work-In-progress.
aome of the quanfitative factors which may formihe basis for calculating the |ssue Price are as follows: 33 P/E Ratio has been computed based on the closing market price of equity shares on NSE Lid as on February 15, 2024, (12) Net Working Capital Days is caltwated as working capifal (current asseds minus curend fabiilies) as at the endtof the
1, Adjusted Basic & Diluted Earnings per share {"EPS”) gvided by the Basic EPS provided above in tha 1able yearperind divided by revenue from operations mitidea by nember of days i pear perod.
{Pre-lssue and as adjusted for changes in caplial after last balance sheel date). 4} Forlisted peers, RONW is computed as profit afier 1ax for the year ended March 31, 2023, divided by Shareholder's . 13) Operafing cash fows means nef cash generated from operating actiities as rentioned in the Restated Standafome
auity Finanoial Statenmants,
Year Ended H“l_“ EPS Diluted EPS | Weights 3) Sharehobder s Equity has been computed as sum of pasd-up share capital and reserve & surplus. Dperational KPls of the Company
March 31, 2023 2770 27.70 | 3 B) NetAssetValue parshare ("NAVT) (in Bz} s computed a3 the closimg net worth divided by tha equity shares ousianding
March 31, 2022 13.51 13.51 2 asonMarch31, 2023, Particulars For the period ended For the Year ended on March 31
March 31, 2021 B.52 f.52 1 The Issue Price is [®] times of the lace value of the Equity Shares. September 30, 2023 223 zﬂﬂ 2021
Weighted Average EPS : 19.44 The ls5ue Price of RS, |®] has been detarmined by our Lompany in consultation with the BRLM, on the basis of assessment | 1) Number of Kurtis Sold
Six months period ended on Seplember 20, 2023* 5 &1 of demand from westors for the Equity Shares through the Book Building Process and, is justified in viaw of the above (Amount in Lakhs) 149 3.93 209 1.12
dualitative and quanttalive parameters 2) Number of Desions of Kurtis . 360 958 rav 430
*MNat Annualized Inwestors should read the abave-mentioned infarmation along with the chapters titled "ﬂurfuﬂmlaﬂ". “Management’s '3y huerans Revenue Per Kurtl Sald (in Rs.) | a0 AT 529 537
Notes: Discussion and Analysis of Financial Position and Results of Operalions™, "Risk Factars™ and “Financial Statements [ = e e aroe S e et T Rs | 205 335 03 471
s eyl : o B o R - ™ begini 132, 223, 29 and 188 respectively to have a more informed view. e = :
1. Basic and diluted sarnings EPS calcilations are i accordance with AS-20 ‘Eamings Per Share’, notified under section 28 Restaled” beginning onpages 132, 223, 20 a pectively tof e infar - EY New Cliaris Onboarded 75 3] 197 189
133 of Companies Act, 2013 read fogether along with paragraph 7 of Companies (Accounts) Ruies, 2074, KEY FIHAH'.':I'AI. AND OPERATIONAL PEHFUHmHEfIHHIEﬂTUHE1"“?15"! . ad i . A i ' L i =
2 Basic Farmimgs per share = Nel peolil aiter fax as reslated affribulabie o equity sharehoiders lor the year Weinhisd The HEI5 disciosed 5'3":_""" fave F‘EE“'-'E'E':I I'“E_r-':'”m:'!" by our Gompany 1o u!!-f_rers.lanl:l and analyse e business performance,  «purcuant to the certificate dated February 21, 2024, from our Peer Review Auditor Vinod Singhal & Co LLP Chartered
average numberof equities shares oufstanding during the year WG b i rasult, hedg us in anabysing Whe growti of vanous Yerticals e comgansan Lo aur pears Aecouniants

Tiwe KP|s disclosed below have been approwed by a resodiddion of our Audit Commitiee dated February 21, 2024, and the

TR R ﬂun_ﬁh.r!rs ol _1I|t At l‘.-:":r-.:-_*mnmr hava varified the details of ,=_|||_ FPts partaiming 1o the Company I-un_lhrr. the members of the Crinbarkoan ol iaanidal KPS aftor Enmaam i o led mairs:
ik i Audit Commitiee have confirmed that there are no KPis perfaining to our Company that have bean disclosed toany investons il panr P

. rhieid g ; N ; ¢ of basic and di 5 e g it ‘ ! ! _ While ol et il k. : K ; — ”
4, The Hl-e!rg‘h*esl u.ﬂ:jra;le basic and mlurﬁﬂ'.EFf:“ L) ,lil_run‘uc' ._.:- basic and ditted EFS and ris,.':m: Ve assigned wai 3t any point of time during the thee-year parod prior 1o the date of fiing of this RHE Further the KPls hereln have haen .-1-.'1r.a_5 [ !'rxlsfecf;:_lem_ memtiomed beiow) HE: U5 :-pe.rgre im e fex, e iTdtslry and may fave simiar offerings or end wse
diviching iha resuttant by fofal agoragate waight Le, (EPS x Weight) for each year Tofal of waights: L g ! Ao i PR apphications, our busimess may be different in ferms of oiffenng buzingss models, different product verticals serviced or
gt : Pl o e o i e certified by Vinod Singhal & Co LLP. Chartered Accounianiz, by their cerfificale dated February 21,2024, ipt ! P Stk
5. Weighted Sverage Mumber of Equily Shares /s the number of equily shares owlsianding &t the beginning of He year [o0is areas or ailferen! peographical presence,
adiusted by the number of agquily shares issued dung the vear puliphed by the e waightng fachad The bime
weigiimg factoris e umber of days for which the specific shares are ouisfanding as & proporfion of fela! number of

3. Ditwted Earrings per share = Net profif after fax as restaled | Werghted average number of polential equity shares el forth below are the delalls of comparizon ol key performance ol indicators with our Nsled indusiry peers:

Cur Company confirms that # shall continue to disclose ail the EPis included in this section on a penipdic basis-al least once

in A wear ior any lesser pariod as delermingd by the Board of our Gompany), Tor 3 duration of one yvear after the date of listing (Rs. in Lakhs)

fiays dring fhe pear of the Eguity Shares on the Stock Exchange or till the compéate utilization of the proceeds of the Fresh Issue as per the Signoria Creation Limited Mandani Creations Limited
g T;: -;J;.E:E'r.'qﬁ.;,uj;_:,r-ﬂﬁ above are hased on the Restated Financial Statements of our Company: disclosung made in the Objects of the [ssue Section, whichever is kater or for such other duration as may ba requiredunderthe | particulars Fu:rF the ] For the Year ended on March 31 I;:’E: For the Year ended on March 31
: PR R 13 kb it Lt b SEBI ICDR Regulations. period ende
7. Thelace value of ach Equity Share is As. 10/-each Explanation for KPl melrics S E‘."'dfﬁ:h
B. The Company has allotted 22,20,000 equily shares of face value of R 10/-each as Bonus Sharas in the ratio ol 2.1 e, 2 YPl Explanations 3 .i'ﬂ;' 2023 2022 2021 | 30, 7073 2023 2022 2021
{Two) Equaty Share having face value of Rs.70/- aach for ewery 1 (Onej Equity share having face wakue of Rs. 10/~ each — Revenue fram
Appropriate adjustmants fave been made In calcutation of EPS pursuant to this bonus issue after balance sheet date. | Revenue from Operations | Ravenue Trom Operations-is used by our managerment [o track the revenue profile of they Ooeratins
2 | :‘ri[:etu Earnings {P/E) ratio in relation lo Price Band of Rs. 61/- lo Rs. 65/~ per Equity Share of Ris. 10/- each fully  |(Rs. in Lakhs) ;"1'3::}";5;:33: tem elps 225455 the overall inancial perfonmance of our Company and sze (Rs inLakngy | 65285 | 191492 | 1vite | 68523 [1amps7 | aamset | sspoid | 4sbas
paid up: e PP e ey L sl el - 2 3 . . T . Griathis Peranod. - - T T e
Growth In Revanug from Growih i Revenue from Operations provides information regarding the growth of our
Parikatas F/E Fd:ﬁu:aﬂ;ihﬂ Lowerend | P/E ?;ﬁ: HHH-‘ l"]FF';' end Dperations | bsiness for the respective parodyear -anlj:.ll"” S , En Rk | 101 a0 2 : {8 0%, o) B4
BiEEaiad s factig nie e te tiEn e o . _I“;a Bant : r;! i Grogs Profit (Rs. in Lakhs) | Gross Profit provides miormation regarding the peofits from sale of products by our S — —— . '
*E based on Basic & Dilute for iy g 2.3 | Company 1kt ' 3 - r. TP e
: : _ : _ — {R%.in Lakhs} | 241.34 B1186 | 3381 | 19448 | 756.84 2000.03 17T 2072.43
PVE based on weighted average Basic & Diluted EPS 3.14 3.34 | |Gross Prait Margin (%) Gross Profit Margin is an indicator of the profitability on sk of products by our Company, Gross Margin
Industry Peer Group P/E ratio {EBITDA (RS, in Lakhs) ERITDA provides information reganding the operational efficiency of the business. 1% 36.97% j196% | 2861% | B32a% | 62 ak 24 04, 36 6% 45 36%
Basad on the peer groug information {axluding our Comgany} given belaw In1his section; | EBITDA Margin {%) EBIT Lh’:h.'nrgln is an indieator of te aperational profitabiity and financial parformance IIIflJllll ERITDA
! JUSINESSE, | |{R=.in Lakhs) 1170 333148 146.15 7577 -136.27 288323 156,93 403,148
| Particulars i P{E Ratle |Profit After Tax (Rs. in Lakhs}| Profit after tax provides infarmation reqarding the overall proftability of the business, EBMDA Margin "%i17.02% | 2o | 1207w [ 129sm | -651% BA% 357% 8.82%
Highas! gg; :g {PAT Margm (%) | PAT Margin is an indicator of the owerall profitability and financiai performance of ourp  [Profit After Tax
[ Lowest 585. _ hUsiness. {Rs. In Lakhs) | 6452 za10s | 6753 | arel | -2 10,99 1022 | 14080
Industry Gomposis 583 90 'ROE (%] | FioE provides how efficiently our Company generates profits from sharenalders funds. PAT Margn (%) "] 9.88% | 1207% | 572% | 55Th  |-1545% [  0.25% 019% | 3.28%
Nils: |ROCE (%) ROCE provides how affickently our Company generates earmings from the capital |:m|.1||:|-,-retli EEEL (%) ‘_5-3133 EE‘JZ: 35 EEE: gﬂ-‘iﬁz -2-2:]'5 D 51:- 2?9* E{T:-J
1) The industry high and low has been considered fram the industry peer set provided later in this chapter. The Industry n the business. (%) .38 % 2952h | 2064% | 224 -6, 0% [ A7 Z1.A6%
Compasite has been calculated as the arithmetic average P/E of the industry pear set disclosed In this section. Forfurther | oo - e e (in | et Flaed Asset turnover ratin is indicator of the efficiency with which our Gomgiany is able fol et Flxed ’::'53*' ) - . " §
detadls, sea “Comparison of Accounting Ratios wilh listed industry peers” onpage 104 E?ill'nu,-alj ) o leverape Its assets (o generate revanes from operations L 0.70 237 21,14 16:66 347 AR 12:53 16.26
&) The Industry P/E rato mantioned above is as computad basad oa the closing market price of eguity shares of our paer | fect Wrking
i~ P A e | . i al] 3 ok e = = = I il s I - = s —_— = x - ani; ) - 142 = E FE‘ -3 04 111
proup companies fisted on NSE Lidas on Novembes 1, 2023, divided by basic EPS for the fmancial yaar ended March 31, fierWorking Capital Days | Net working capital days indicates the working capital requirements of our Company in E“"qll.lzll :JS 5 e L £ £ - 1
2023, . i i relation fo revenua generated from operations Ff'”: o
3. Relurn ﬂ_'_‘ f:'it :-'-l'"l'f_lh[ Fm"w J : 7 e 7 | Operating Cash Flows Operating cash flows provides how efficlently our company generates cash through its core| "HEEA:F s et i | e s | s e e e
Rearkuar e Wt Weorkh as per Bestaled Consofidated Financial Siatemsants 15 as wndar (R, In Lakhs) basiness activities. | L ) ; i ¥ Yol T o
Financial Year / Period RoNW (%) Weight | Number of Kirtis Soid This metric. halps us 1o track the Sales growth in volumes of our business according 1o thel Pursuant to the cerfificate dated February 21, 2024, frovm our Peer Rewview Auditar Vinog Singhal & Co LLP Chartered
March31, 2023 39,62 3 ; vanious product offerings. b pigarta R o ' . v o
March 31, 20ze 44 Th 2 !Hum:a:r of Design This metrie Indicates the number o designs proviced by the company thraughoul the years Mot Annuatized
March 31, 2021 3017 3 to tapand astabdish its business e tha market. No m_'
= et o= — x | 1s I ETHIR I Theg m 2 3 ". A Taye W Biki 4 F r 1 3 ; . ) . )
Weighted Average 41.256 !-"-“-"-“E'Uf-‘ Revenus Par F_‘llrh T _SI ginc I'Il:..;.ls 5 10 Irack the average revenue genaralad by par plece o j{ur1|5 : (1) Gevenua froon Oneratioves rmaans Mhe Gevenwe from Ooaraifons: as aopearihg in he Bestarad Standatone Finanoial
Samonths period ended Segtember 30, 2023 006k, EFI.'-'E:'.'-I!]I.:‘ Cosl Per Kurti This r:'.etn.: heips us understand the average costincurrad fo produce per piece of Kurii. Qhlaments.
e A = n, éNE‘]’J EIII’;.’".E. Dﬂtll:lﬂ[lelj .II-HE'E m“f“l:-' r'l-ﬂll:lﬁ- '.I:E url‘-.‘.lfr?amnl'] Tl |'|'|ET!'!|' TH I:|I|:'I11S Ware anboandst l1:|' the {tnmpzl‘:y! .lll_:l} ﬂl’l’_i’du'll.'.' I HI:-.'I:'[-.'.’.'-'.'H frii {llﬁl'elrﬂll-f[-'r-lﬁ' |'1'|-'In-l= % I.’.‘-:-ln'u'il.ll'-i'l'&[.l' g% a .I‘-"l:'.’l-'ﬁ-'ll'-ﬂ.‘ﬁ ﬂr HH'.-'ﬂl'll.ll".' rlrw” ﬂfjﬁ'rﬁ'.!.l-l:;'llll.\s il |I|I.'|::“ redevan
ot Annualize B |  yearperiod minus Revenve from Operations of the preceding year/period, divided by Revenue from Operations of the

Notes:

(1) Rel Net Warth (%) = Net Profit! (Logs) after bax divided by nel worth (exchid - 1 a5 reatited Financial KPls ol our Company (Rs.inLakhg)  Precedng poarpeon
EALTT O IR WOV [P = et PO (LOES ) ATIer dax GIaed Dy nel Wovrll (EXCIIGNTG (Evatialig reserve) as reslaled a {3} Gross Profit is calcialed as Revenus fram Operafions fess Cost of Matarals consumed, Charges in mveniones of
the end of the pearipenod. Net worth fas been compuiled as a sum of paid-up share capifal and resernve & sunpius Key Performance Indicator For ithe period anded 2073 For the “;;;;“ March 31 2021 f.-r.;as.'leu'g;-:u;ds. Da.reﬁefxpe.'fser;. l"r'a;i'.'!:i aw#u.'ﬂe?ﬁ.t:urne | e =
i) WE'."_IJ,Illll‘Eﬁ' average nimber of Equﬁ';r S.I"Ja.'t!_s is the number of En:ru-:tr &i‘.w&:s uursraﬁﬂ'.‘.'_?g at the .':regrrf.'mf.'lgr G'r. |.|'|'-E o e SEpINN 9w 4} Gross Profif Margdn () /s calculated az Gross Profif oividad by Ravanue from Operalions
}'Ed'l"mr,:m 'MJI”.SM i ﬂ:& '.""'.'f:"” Of Ky Shiasss r.'ﬁ‘sul._l':f .r.n.:nn!';n 'm.f.e"'_r"ﬁﬂrﬁ? Jf"ml'."ﬂ.'l'w F}' I':li'-[l il hﬂr!?r' i | EI'IE”,EE 'ﬂ". AR B fak (5} EBITDA i calowiated as proft for the yeariperiod, plis L3y expenses (consisting of current lax, deferred fax and cirrent
:a?r?.r I’E e dmg:-ng e o ”!"':];15” FCEB 107 WIRCST Sor SORANE: SIMICC ST DU Se S pprn oy L ; L e DL iPULE 965.20 take's relating to sarter years), Fimance Gosts and depreciation and arnorfization expenses
i1 ;E;m?ln:m;q..m 'L;ﬂi.' e,-:jr:::epr:;q;h = Agareqate of vearinerod -wi iphed averape BN dividen by the EG'M'h "'F'T"",Ejn"“ trate & e () ERITDA Margir (%) is calciaiedas ERITDA diwided by Bevenue from Operations.
ATHE SR T ne L T e [Dpersines o) beLich DL : {7} Profit After Tax Means Profits for fhe year/period 25 appeaning in the Restaled Standalone Financial Statements.
aggregate of weights e, ((RONW x Waight! for gach liscal yearipenoa) | [Total of waighis] | Gross Proft ™ (Rs. in Lakhs) 241,34 611 .96 33810 104 48 Hh s : : 4
4. MetAssetValue (NAV) per share of Face Value of Rs 10/- each: s £ i Maraln (%) " 0 T 1 0% 58 19 39.93% {8 PAT Margin (%) is catcudaled as Profifs for the year period a3 a percentage of Revenue from Operations.
: ' : 'E:T‘F;:mm ?Igﬂl'rfl ‘11';;]'1* ISEEIJLEIJ 14:11_" ‘:f; ;_; {93 BOE {Retum on Equity) () i calculated as net profit after tax (PAT) for the year/perod divided by Average Shareholder
Met Asset Value per Equity Share Amount in (%) s 5. 1M LAKDS | - : 14 IR Equty,
Mat Assets Value per Equity Share as on March 31, 2023 52 54 | EBITOA Margin * (%) 17.32% 20.01% 12.37% 12.35% (100 BOCE (Setum on Capiial Employed) (%) 15 calcatated a5 sarings befova imeres! and faves divided by capital
Net Assets Value per Equity Share after the Issue — At Cap Price 37T | Proft Alter Tax__(Rs. in Lakhs) | bd.32 2d1.00 6733 380 ermoyed
"Nel Assats '-.-'_JEE-_p_e-r ‘:,._] it 5..' Share attar e ssug - At Floor Pica 05T PAT r.1lalrg|n %) -’_’I.J_IIE.‘.% 12.0 .-f-‘.-, 572 '."n. 5 '5,? ’!i_ | {11 Net Fired Ase;_r;'r Thrmover (5 Gait !_.'.'er.!r;':.f as el Twrnover ahwided by Fled Assals which consists of pragerly, plant and
15508 Price per Equity Share o] |ROE (b} i 10.48% 4 B255% | S7.66% [ 48.62% | equipment infangibie Assels and capital work-in-progress.
T : = . —pge | ROCE (™ (%} f.38 % . 24.08% ed.tib% 2./ 1% {12) et Workimg Capial Days /s caltulated as working capilal (corrent assels minus corent Yabiviies) as at fhe end of fhe
Mat Assel Yadue per Equity Share as on September 30, 2023 583 q el il - 2
s S f - | Mat Fixed Asset Turnower yaan penod divided by revenuwe fram operalions muhipied by nummber of days i1 3 pean period.
Notes: | (In Timasg) ™" .70 257 21.74 16.66 {13) Operaling cash Fows means nef cash generated from operating activities as mentioned i the Restaled Standaione
(1) Net Assed Value per Equity Share = Net worth atthe and of the respective year dividad by the welghted average number of | Nat Working Cagital Days " 155 143 120 154 Financial Statemans.
Equity shiares outstanding s at the end of respective year [ Operating Cash Flows '™ **All the infarmation for isted industry peers mentioned above is an & standafone basis andis sowrced from their respective
i) Net worth has been computed as a sum of pakd-up share capital and resecva & surplus | (Rs. in Lakhs) o4 17 113.00 4276 .19.97 aunieounauaifen financial resulls andlor annual repor
|
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(Thiz is a public announcemenl for informalion purposes only and is nol a Prospectus announcement) (This does nol constitute an invitation or offer to acquire, purchase or subscribe lor securilies. Not for publication or distribution, directly or indirectly outside India.)

JIGN6RA SIGNORIA CREATION LIMITED

Our Comparny was incorporated as a private Emited company undes tha provisions of Companées Acl, 2013, pursuant io a Cartificate of Incorporation datad Septemdar 30, 2019, issued by Cantral Ragistration Cenfre, Manesar, Subsequantly, our Company was comveried inte a public limdled company under the provisions of Companies Act, 20793, pursuant o the approval accorded by our
charehoddars at their extraordinary general mesting held on July 28, 2023. Consequently, the nams of our Comipany was changed to "Signoria Creation Limited™ and a fresh Cerfificate of Incorporaiion consequent upon conversion from a private imited company io a public imied company was issued to our Company by BoC, Jaipur on Bugust 17, 2023, and the Corporate [dentification
MNupnber 15 U18200R2019PLEOGE4GT . The registared office of our company is situated at 324, Ayekar Bagar |, Mear BICCO Industral Area, Mansarovar, Jalpur, Ragasthan — 302020, For details of Incorporation, Change of Mame and Registerad Office of gur Company, see the chapter titled “0ur History and Gertabn Othes Corporate Matters” beginning on page 156 of the Red Herring
Frospecius

Registered & Corporate olfice: 324, Avekar Magar 1, Near RICCO Industrigl Area, Mansarovar, Jaipur, Rgjasthan — 302020
Tel No: +97 B3553838840| Email: cs@signonia. | Website: www.signoria.in Contact Person; Swati Jain, Company Secrefary and Compliance Officar | GIN: L13200RJ2079FLC0EE461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC DFFERING OF UPTO 14,28,000 EQUITY SHARES OF FACE VALUE OF 2 10/- EACH (“EQUITY SHARES") OF SIGNORIA CREATION LIMITED ("COMPANY" DR “ISSUER") FOR CASH AT APRICE OF 7 [ =] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 [ = | PER EQUITY SHARE), AGGREGATING UPTO ¥ [« | LAKHS {“THEISSUE"). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQGLITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER ["MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [«]
CONSTITUTING UP TO [ =] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PDRTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE™, THE ISSUE AND
THEMET ISSUEWILL CONSTITUTE [ =] % AND [+] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QIB Category: Mot More Than 50.00% of the Nel I55us
Retail Calegory: Kot Less Than 33.00% of the Met [ssue
Hon-Institutional Inveslor Category: Mot less than 1500% of the Kat lssus
Market Maker Reserved Calegory: Up to 72,000 Equity Shares aggregating up to ¥ [=] Lakhs
Employee Reserved Category: Lip 10 40,000 Equity Sharas agaragating up o ¥ [=] Lakhs
Listing: The Equily Shares of aur Company issued through this Red Herring Prospectus are proposed 1o be listed on the EMERGE Platfform of National Siock Exchange of India Limited {"MNSE EMERGE”}, interms of the Chapter [¥ of the SEBI ICDRE Regulations, 2018, a5 amended from fime b time. Qur Company has received in-Principal approval letter dated February 19, 2024 from National
Stock Exchange of India Limited for using i1 name inthe lssue document for listing of our shares on the EMERGE Platform of Natipnal Siock Exchange of India Limited. For the purpose of this [ssue, National Stock Exchange of Indéa Limited shall be the Designated Stock Exchange. A signed copy of the Bed Herring Prospecius and the Prospecius shall be defivered tothe Bol in accordance
with Sections 26{4) and 32 of the Companies Act, 2013, For details of tha matenial contracks and docoments available formspection from ihe date of the Red Herring Prospectus up to the Bid /ssue Clasing Date, ses "Material Confracts and Documeants for Inspection” an page 343 of the Red Herring Prospecius,
Dizciaimer Clauze of the SEBI: Since the Issus is being made in Chapter X of the SEBIICDR Regulation 201 8, a copy of the Red Herring Prospecius i furnished to 3EBI in soft copy. However, SEBLs nof required o issue any observation on Bed Herring Prospecius which was fésd with SEBI. Hence, there is no such specific disclaimer clause of SEBL Howeves, Investars may refer o the
enfire “Disclamear Clauss of EBI on page 259 of {he RHE
Disclaimer Clawse of the NSE it is to be distinctly understood that the permission given by NSE shauld notinany way be deamed or construsd that the RHP has been cleared orapprovad by NSE nor does It certify the correctness orcompleteness of any of the condends of the BHP The investors are advised fo refer to page 259 of the RHP for the full texd of the "Disclaimer Clause of the NSE”.

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH

THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

e - bk *Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.
AS B A s"“plﬂ’ safﬂ’ smart wa? uf Appllua“nn! !! Mandatory in Public Issues. No Cheque will be accepted.

£ _Jr~—2/» | =Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchorinvestors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPI

Hw Amlahlein | process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General information Docum en_l.

ASBA for Retail ASBA bid-cum Application forms can be obtained from Designated Branches of SC5Bs, the list of banks that are available on website of SEBI at www._sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UP1 is also available on the website of SEBI at
individual Investars | Www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issuein accordance to SEBI circular dated November 01, 2018 and April 03, 2019,

RISK TO INVESTORS

« -The Average Cost of Acguisition of Equity Shasas held by the Promaters is * The Merchant Banker associated with the Issue has handled 7 public issuezinthe past thres vears cut of which 2 |ssue closed below the issue Price on lisfing date.
T ; = The Price/Eamings Ratio based on Diluted EPS for Fiscal 2023 for the Company atwpper end of the Price Band is 2.35.

3.N0. | Wame o the Sharehelée: Categary foverage Cost of Acquisition per equity share « Weighted average Retum on Netwarth for Fiscal 2023, 2022 and 2021 is 41 25%,

1. "-"ﬂﬂl_ldE:'.l' Agarwal Promaoter | 017 = The weighted average cosiof acquisition of all Equity Shares transacted inthe last Eightean Months and thres vears from the date of BHP i= a5 give below

L Bahr_ra fgarna) Sl : LT Type of transactions Weighted Average Cost of Acguisition Flaar price Cap price

3, f'-""_i-‘!m Agarwal Promaoter | = (Rs. Per Equity Shares) fi.e. Rs. 61) {i.e. Rs. 65)

4 Kritika Chachan Promoter 5 WACA of Primary Issvance (except for bonus issue} aal- 1.65 1.97

and the Issue Price at the upper end of the Price Band is Rs. 65/~ Per Eguity Share. WACA of sacondary transactions in 1ast 3 years 234 26.07 2778
The ssue Price will be deterrmingd by aur Comgany in consultation wath the Book Running Lead Manaoer on the basis of  (3) Issue Price par Equity S hana will be determined on concluskon of the Book Bullding Process. Fursvant do fhe certificale daisd February 27,2024, from owr Peer Rewiew Avditor Vinod Simghal & Co LLP Charfered
assessment of market demand for the Equity Shares issved in the [ssuea through the Book Building Process and onihe basis 5. Comparison of Accounting Ratios with Listed Indusiry Peers; AcCounfants,
of quantiative and qualitative factors as described belaw. The face valie of the Equity Shares is Rs, 10/- each and the Issug  Following s the companson with our pearcompanses istad in india: Mot Annualized
Price is 6.1 times of tha face value af the lower end of the Price Band and 6.5 times of the face valua at the higher end of the N (the Face value | Total Revenue for | EPS for financial | NAV per | P/E (Based | RONW |  Wores:
Price Band. et {Rs. per | financial year 2023 | year 2023 (Rs.) | equity | on Diluled | (%) (1} Bevenie fram Operafions means the Sevenve from Ooerations as appearing n the Restaled Standatone Financial
; — ' , Company
The financial data presented in this section are based on our Compamy’s Restated Financial Statements. Investors should shara) (Rs.in Lakhs) |[“Basic | Diluted| Share | EPS)** Statements.
allfil:l rElﬂr t{:‘ the Sﬂl:-'llﬂll"lg tefledd I'I:'EI::E-:‘: FEF!L‘II’E i .nllr HuSIf‘I{!EH'. "rl:ll"!al'll::lﬁl Stﬂh;:l'ﬂﬂl]li.'? &5 HES{MDE and 'F'."IFI.I‘-.HQFH‘IIEIIH 5 Sigrlnriﬂ. Erﬁa[inn L"T"tElj* -H] I 1_91#92 'Iﬂq I a H’J_” # 5254 | [-l EEQE llE'j Gmwrllr I|:|'I| HEFEIerE .rl'ﬂl'” -!]E-Erafl'[:'f.'-':i r"%::_ll -'I::I- Eallr.:”'lﬁ'rﬂﬂ. as a IgEllr‘_rE“ngﬂ GII' Hﬂ'-"ﬂ“l..'f-' I'."{,U'.".' U,DE'-"E'H-'.F.'?E |-_|II' Il-f."E' -rE'.rE'Fﬂ'l'rll
E:ﬁm; ?];ddflr:;ﬁ; ﬂgﬂ::}z:gﬁ:ﬁg;;glﬁulg Eﬁ Operations” on pages 29, 132, 188 and 223 respectively, to get [Tisted Peers: year{period minus Revenue from Operations of the preceding year/period, divided by Revenue from Operations of the
¥ ] | } HH . b o
QUALITATIVE FALTORS  Nandani Creations Limited | 10 -I- il -I- = l = ]— Rie | ST J R I{-';E E[f:fﬂﬁ:f ﬂf;ﬂjﬂ fated as Revemue from Operations less Cost of Materials consumed, Changes in inventanes of
Bt i i 2 ot [ T okt e PP ol o P e e 0D } Grp: it i 35 Rey - as ; i umed 5 in i
aome of the quaktabve factors which form the basis for computmg the lssue Price are; *Hnancial information of our Lompany is derived from the Restated Fnancial Statements for the Financial Year ended March  fuished goods, Dirgct Expermses, Wages and other income.
= Experienced management & work force 31, 2023, _ ; _ _ (4} Gross Erofit Margin (%) (s calcuialon as Gross Profil dividad by Revenue from Operations
» Established Manufacturing facility ** Listed Pears closing markel prica a5 on Februaryl 5, 2024 on Nt Lid has besn considerad for ualc_ulahnn t.::l PE _ {5} ERITDA is calcultated as profit for the yearperiod, ples tax expenses (consisting of current tax, deferred fax and curment
* Focus on Duality and Safety #:_T{rell ED".E& ;:l!‘" hasr- a"'.]m'rj 22 'EE:'DDUI unq}r'lsnares 1|:|f face '.'nl1l.|nr3U|:|f F.: SE'? D"II' ealv.:h E;Bqnui ShareT " t:'EHmﬁlul' 2 1r""=‘,r'i 2 fanes redationg to earfter years), Finance costs and depreclation and amaorlization expenses
. " i Wi ECLI T NAVING TG valle &) 5510 - aqch Tor awary ne} Equity share having lace valee o B510/- gach, The i i ; g
- ] - ] H b ¥ = [, || i - > LLF " iy

»  CostLeadershipand time bourd execution \ | 4 ) i 0 (61 EBITDA Marimin (%) iz calculated as ERITDA divided by Bevende from Ooarations

effect of issue of the Bonus Equity Shares have been considered for calcubation of Eamings Per Shares for the period

* Bxsting retationship with the cllents presanted inthe above results as required as per 85-20 " Earning Per Share

{71 Prafit After Tax Means Profits for fhe year’oeniod 35 aopeanng i the Reslaled Standalomne Financial Stafements,

* Lo EERlinn=h EhwRG AN AgEMEn an: Bhour . Source: All e financial information for isted industry peers mentioned above is on a Consolidated basis from the audited () PAT Margin (%} s Calculled a5 Frofls for the yearperiod as a perceniage of Revenue from Uperations.
Far further datails, sea “Our Business — Our Competitive Streagth” on page 134 financtal statements of a respective company for the perod ended March 31, 2023, submitted to stock exchange 1o, (9 .II':II[:l.IIT- (Raturm on Equily) (%) /s catoolarod as mat profit after fax (PAT) for tha year/perod diidied by Avarage Sharahoider
QUANTITATIVE FACTORS Kational Stock Exchange of India Ltd. Equaty.
The Information presented below r2lating to the company is based on the Restated Consolidated Financial Statements forthe  Motes: 1)Considering the nature and size of the business of the Company, the peers ase not sirictly comparabée. However the  (10) BOCE (Retum on Capilal Employed) (%) 15 calculated as sarmings before interest and faxes divided by capilal
pariod ended on September 30, 2023, and for the Tscal year ended on March 31, 2023, March 31, 2022, and March 31, above Companies have been included for broad compartsan Emmoyed.
2021, prepared in accordance with GAAPR, The Companies Act, 2013 and SEBI ICDR Regulations. For details, seethechapter 2y Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial stataments of the respective  {77) Nel Fixed Assel Turnover is calcwlated as Nef Tumover dividied by Fived Assets which consists of properly, plant and
fitlod “Restaled Femancial Statamants” and “Otwar Financial Information” beginning on pages 188 and 221 company for the year ended March 31, 2023 equipment, intangibie Assefs and capital work-in-prograss.
some af the quantitative factors which may form the basis for calcidating the Issue Price are as follows: 3) P/E Ratio has heen computed based on the closing market price of equity shares on NSE Ltd as on February 15, 2024, (12) Net Working Capital Days is calculated as working capifal (current assets minus currend fabilifies) as af the end of the
1. Adjusted Basic & Diluted Earnings per share (*EPS”") devided by the Basic EPS provided above in the 1able yearpaniod divided by revenws from operaiions fmnlipled by nabar of oays i a year/period.
{Pre-Issue and as adjusled for changes in capital after last balance sheet date). 4 IF[‘T listed peers, RONW is computed as profit after tax for the year ended March 31, 2023, divided by Sharehalder's  (13) Operating cash flows means net cash generated from operating activities as mentioned i the Restaled Standalone
: : aqu Financiad Statermeants,
Year Ended H“'_“ L “H“fi EPS I Weights 3) aharehobder’s Equity has been computed as sum of paid-up share capital and reserve & surplus. Operational KPls of the Company
March 31, 2023 27.70 27.70 3 6y NetAsset Value pershare ("NAV®) (in Rs.) i computed as the closing net worth divided by the equity sharas outstandsng
March 31, 2022 1351 13.5% 2 ason March 31, 2023, ' Particulars For the perlod ended For the Year ended on March 31
March 31, 2021 b 52 B 52 1 The Issue Price s [®] times of the face value of the Equity Shares. September 30, 2023 2023 2022 2021
Weighted Average EPS 19.44 The Issue Price of Rs, [#] has baen detarmined by our Company in consultation with the BRLM, on the basis of assessment | 1) Mumber of Kuertis Sold
Six months period ended on September 30, 2023 E &1 of demand from mvestors for the Equity Shares through the Book Bullding Process and, is jusiified in wiaw of the above {Amourt in Lakhs) | 149 303 7 3] 112
fualitative and quantitative parametess 2) Number of Designs of Kurlis | 360 958 737 430
*Mot Annualizad Investors should read the above-mentioned infarmation along with the chapters titled "0wr Busiress®, “Management's |5 | Average Revenue Per Kurti Sold (in Rs.) | 480 A81 E0 537
Notes: DNECUSEion ?Ind Analysis of Financial Position and Resulls u.l_’ Operations”, "Risk Faclors"” and "Financial Slatements 4) Average Cast Per Kurti sold (in Rs.) | 395 335 403 471
1. Basic and divted samings EPS calculabions are in accordance with AS-20 Earmings Per Share’, notified wnder secfion @5 Restated” beginning onpages 132, 223, 29 and 184 respectivaly to have a mare infarmed view. 5\ New Clignts Onboarded T 51 157 189
133 of Companies Act, 207 3 read fogether along with paragraph 7 of Companies (dccounts) Rwes, 2074, KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS {"KP15") :
2 Basic Earings per share = Net profit affer tax as restalied atiributable ta equity shareholders far the yaar/Weighteg 118 KPIs disciosed below have been used historically by our Company 1o understand and analyse the business periormance, . spyrziant to the certificate dated February 21, 2024, from our Peer Review Auditor Winod Singhal & Co LLP Chartersd
Fverage mumber of equities shares outstanding during the year wehich inresult, hefg us in anatysing the growth of various verticals in comparison to our peers Aeeounfants,
3. Diluted Earnings per share = Net profit after fax as restated | Weighted average number of potential equity shares 112 WIS disclosed below have been approved by a resolution of our Audit Committes dated February 21, 2024, and the g poryy patow ars the detalls of comparison of key performance of indicatars with our Nsted industry peers:
putstanding during the year members of the Audit Committee have verified the details of all KPts pertaining to the Company. Further, the members of the Comparisan of financial KPIs of our Company and our Nsted peers:

Audit Committee have confirmed that there are no KPIs pestaining to our Company that have been disclosed to any investors
at any point of time dunng the threg-year perod pror 10 the data of filing of this RHP Ferther, te KPIs hesgin have baen
certified by Winod Singhal & Co LLE Chartered Accountants, by their certificaie dated February 21,2024,

Our Company confoms that it shall continue 10 disciose all the KPS included in this section on a pedodss bases, at least once

4. The weighted average basic and dilufed EPS 15 2 product of hasic and diuted EFS and respechive assigned weaight,
vt tha rescltant by fedal aggregale waight L, (EPS s Weight) for each wear Tofal of waights
5 Weighted Average Mumber of Equily Bhares /s the number of equity shares owtsianding af the beginning of the year

White our lisled peers imentiomed below), like us, operaie in Hhe fedie iousiny and may have simiar oiemngs o end use
appications, our busimess may b alfferst in ferms of aWfering husingss mooails, aiffarant grodic! verlicals senvicon or
Ioours aregs or different geographical presence,

a""-f‘f"?;:fd '3:“"' :‘IE .'”:l;':m ‘1"; E””;'L‘S'I'TE‘S ::;:;']EE dr-'r.i.-'rgﬁ.fhe '-?!""H‘?I 'T'“f'l']f"':_gf ﬂ;. the ‘r'i'f'e ""E'yr:’:rm%ﬁ:':;" I”fﬁ;”'”ﬁf in ayear (or eny lesser period a5 determénad by the Board of our Comgany), for a duration of one year after the date of listing (Rs. in Lakhs)
”“f'?jrg r':wmi::' WG G paar e e e e Equity Shares on the Stock Exchange or til the compbete utilization of the proceeds of the Fresh ssee az per the signoria Creafion Limited __Nandani Creations Limited
CAYE G s o , _ disclosure made in the Objects of the Issua Section, whichever is later or for such other duration as may be required under the | particulaps | Forthe | For ihe Year ended on March 31| rof e |  For the Year ended on March 31
G. The figures disclosed above arg based o the Restated Fimancial Statements of ol Company. SEBI ICDR Regulations. period ended i peried | -
7. The face value of each Equily Share is Rs. 10/- each. Explanation for KPlmetrics R Eﬂl‘lﬂﬂh
B. TheCompany has allotted 22, 20,000 equity shares of face value of Rs. 10V/- each as Bonus Sharas in the ratio o 2:11.e.. 2 NP1 o 0, mﬁ" 2023 2022 2021 E_EIIE 2023 2022 2021
{Two) Equity Share having face value of Rs.10/- eachfor every 1 (Onej Equity sharg having face value of Rs. 10/~ each. Explanations Reverue fram
Appropriate adiustments have bean made in calculation of EPS pursuant to this bonies issue alter balanca sheet dale ERE'-'EI'ILIE' from Uperations | Revenis from Operations is used by our rrranaw_rr:En! to track the rE'-'E:lue profiia of the Dperstions”
2. Price to Earnings {P/E) ratio In relation to Price Band of Rs. 61/- to Rs. 65/- per Equity Share of Rs. 10/- each fully | (Rs. in Lakhs) ﬁ'ﬁ"ﬁ?ﬁ;ﬂ;’ trn hedps assess the overall inancial perfarmance of our Company and sizq {R%. in Lakhe) B52 85 191492 | 11816 | 58503 | 143257 4475 61 5520 18 456886
paid up: ; b Ak L Growth in Revanud
| Growth In Revanug from rowih in Revenue Trom Oparations prowidas information regarding the growth of aur i
Particukirs F/E Hiliiu at the Lower end PE 3!?‘ﬂmﬂm Ilnppa'r end | Dperations Business for the respactive periodsyear Iru::::luuera'.mns g v i —
T e e ol the IE' i}':“ Band ' > ;‘! . |Gross Profil (Rs. in Lakhs] | Gross Profit prowedes information regarding the profits from sade of products by our g Prof T = — —_—
i et L - : e Company _ : . {As.inlakhs) | 24134 | s1108 | 3381 | 19448 | 756.84 2000.03 1771 | 207243
PE based on welghtad average Basic & Diluted EFS 3.14 134 | Gross Profit Margin (%) Grogs Profit Margin is an indicator of the profitability on sabe of products by our Comgany. Gross Margin
Indusiry Peer Group P/E ratio ;I-E.IT DA (Rs. m Lakhs) EBITDA prnl.-l-.:lc:s |nf{:frm.n£||:|n rugafc:ngtne.anﬂ.rahnr?alefﬁmunty.c-’rme business. (%] .97% $96% | 2861% | 3920% [ 52ESw |  4468% 30.95% 45 96%
Based on the peer group informalion {axcluding our Company) given below inthis section; | EBITDA Margan () EBITDA Margin is an indicator of the operational profitatility andfinancial performance ofour) - |EBTDA * _
| RISINESE, {Az. in Lakhs) 7.0 8314 146.15 a7 -136.37 288,23 196,93 403.14
F_‘““m““ P/E Ratio {Profit Alter Tax (RS, in Lakhs)) Profit after tax provides information regarding tha overall profitability of the business, ERITOA Margin “§%17.00% | 2001% | 1237% | 12095% | -D51% f44" 157% 8.80%
Highest 583.90 | |PAT Margan (%) PAT Margin is an indicator of the overall profitability and financial performance of ourf | Profit Atier Tax
Ll i | busingss. (As.iniakhs) | G452 | 23105 | 6753 | 3260 12029 | 1095 | 1022 | 14990
Industry Composie 585.90 | [ROE (%) Aok provides how efficiently cur Company generates profits from sharehalders' funds, PAT Margin (%) "]  9.88% 120r% | 572% | 557% [-1545% | 025% Qg% | 3.20%
Motes: ROCE (%) ROGE provides how eficienly our Garmpany generales earings fom e capial employed [FOE” o | fode% | Bagow | s7oew | aseew [-e2iw [ oste [ oo [ Gom
1) The industry high and low has been considered from the industry peer set provided latar in this chapter. The Industry in the business. ROCE (%) .38 % 2452% | 25.64% | 2240 | -B.7I% I 24% 1% 21.46%
Compasita has been calculated as the arithmetic average P/E of tha industry peer set disclosed in this section. For further  [oe oo™ et Fixed Assel turnover ratio is indicator of the efficiency with which our Company is ableo] |'Ve! Flued Assel
details, seq "Comparison of Accounting Rateos with listed indusiry peers” on page 104, iTiI'II'II"'S:I 3 © U | leverape its assats 1o genarate revenus fram operations Turnaover 0.70 257 .74 16.66 347 9.13 12.53 16.26
2) The industry P/E ratio mentionad above is as computed basad on the closing market price of equity shares of our paes | ' het Working _
group companies fisted on NSE Ltd as on November 1, 2023, divided by basic EPS for the financial year ended March 31, [ Working Capital Days | Net working capital days indicates the working capital reguirements of our Company in Capilal Days 155 143 120 154 293 212 104 111
;’DE‘:. T | relation ta revenue generated from operations. EEE[:"'_'U Lk
- Return an : : ' Dperating Cash Flaws Operating cash flows provides how afficiently our company genarates cash through its core ok . i ]
Retwrn on Net Worth as per Restated Consofidated Financial Statements is as under: | (Rs. In Lakns) husiness activities. {Rs. In Lakhes] 2417 -11399 | -8276 | -1997 | -47032 -340.09 -356.50 134,28
Financial Year / Period RolW (%) Weight | Number of Kurtis Sobd This metric helps us to track the sales growdh in volumes of our businass according 16 the Pursuant io the cerfificate dated February 21, 2024, from our Peer Review Auditor Vinod Singhal & Co LLP Charferad
March 31, 2023 20 §2 q : vanious product offerings. ARenEAl.
March 31, 2022 44 76 8 | Wumder-of Deslgn This metric indicales the number of designs provided by the company thraughout the years ot Annuaiized
r 1o fap and estabdish its business in the market
March 31, 2021 39,11 1 : : _ : : Notes:
Weighted Average 41.25 | E:u.-nragn Revenue Per r_l;urh This metric helps us o frack the average revenue gensrated by per piace of Kuriis, : (1) Revenue from Operations means the:Revenue from Cperations a5 appearing in the Restaled Standalone Financial
St monihs pariod ended September 40, 2023 0.96% ;r'l,ﬁr.';ml? Cost Per Kurki This matric helps us understand the average cnsh.r:-::u.Jr:'eu:I {0 produce perpiece of Kuril. Staterments.
s At Anniatizad b s Sagen 1||1:|§U?:$'1:1::§|$;r'.&;ﬁma'm T TN IO DML W9 O o 3ty e GorTIF (2} Growth in Revenus from Operalions (%) 5 calcuialed a5 & percentage of Revenue from Operafivns of the relevam
I 1 1 ot | B ' A | -1 i | :
L ol St ¥ i i yearpanod minus Revenue from Operalions of the preceding yearperiod, divided by Revenue from Operations of fhe
Notes: . 2 ,
; o . . _ Financial KPls of our Company (Rs.inLakhs)  preceding pearpenod
() Return on Net Worth (%) = Net Profit/{Loss) after tax divided By net worth (exchuding revaluation reserve) as restated at < {3) Gross Profit is calcelated as Revenue from Operations fess Cost of Materlals consumed, Changes in inventones of
the end of the year/oenod. Net worth fras been competad 25 a sum of pald-up share capital and reserve & surlus. Key Perfarmance Indicator For the period ended wﬂlﬂiﬂ%%ﬂﬂﬂw finished goods, Direct Expenses, Wages and otherincome
(£l W'mghrei:ve&'agf mﬁ; af ET;..-?}* L:lf.'arﬂrs Jsgnt;he T .:;If Eﬂ'm?r Ef:are_s n:g.‘angij-gf a: Lnerlbe?r'nm'n;r -_5!" the [T — September 30, 2023 (4) Gross Profit Margin (%) is calcutaled as Gross Profil divided by Revenie from Gperations.
yeanpencd aousted Dy the mmoer of Lauify sharas S5Ued dung e yeanpenad mistipnad by ihe bme waiging | REVENUE T AT (5} EBITDA is calculafed as profit for the year/pericd, plus tax expenses (Consisting of cirrent tax, defermed fax and curment
Sclis I Jnc el i ko e piambce o eyt el e pecii s am alfsamctng st gatioe o | (R ln i) B85 191492 | 118160 58523 | fasesceltingtoearler years), Finance costs and depreniaion and amorlization expenses
'3 ;h %:'l-'ﬂr'ﬂ'h' da > ﬁ-!: i .".'e'l:.l* Warr.n = A 16 of vear! P iha BONW dividad b if | mm? o F'""i'”'a ram _ i &) EBITOA Margdn (%) {5 calcwiated as ERITDA diwided by Revenua from Opédrations,
(31 The E'. ted Average Retum on ] = .grgrrega g of yea .-,_':u-nsl-u -wfr::e ms.gne dwerage & divided byrthe | Dperations : il . = ; Bi2.06% 101.30% 2 {7} Proft After Tax Means Profits for the year/penod 58 appeanng it the Restated Standalone Financial Statements.
aggregate of weights L&, [(ROMW x Weight) for each hiscal year period] / (Talal of weights| | Gross Profit ™ (Rs. in Lakhs) 241.34 | 611.96 338.10 194,48 - T A e g
4. Mel Asset Value (NAV) per share of Face Value of s 10/- each: -2 e - : . = (8} PAT Margi oS calcuialed 45 Profits for the year/penod a5 a perceilage of Revenve from Operalions,
= :  Gross F'P"‘ Margin (%) d6.97% | 31.80% 20.61% 2. 3?"' {8} BOE {Returm on Equity) (3) fs calcutated as met profit after fax (PAT) for the year|perod aivided by Average Sharaholder
et Asset Value per Equity Share Amount in {7} | EBITDA -:Hs.. II.'I..LEHI':‘S_I 117.0 I. | 333.13 Mﬁ.hl 79.77 Equity
Mat Assets Value per Equity Share as on March 31, i = L L - SR — 2] { eln on Caplial Employed) (%) ¢ caltulated as eamings before dmlerest and faxes dhvided by caml
Net Assets Value per Equity S March 31, 2023 52,54 'FE'T_”’“!ME'H'“ %) 17.92% | 200 12.37% 12.85% 10) ROCE (Fel Capital Employen) (%) iS calculated ings before interest and tidid! al
Net Assets Value per Equity Share after the Issue — At Cap Price .77 | | Al e (He: I ) b 52 L ']_5. 6753 ?_@-Flﬁ' Bmpoyed.
Wit A=sets Value per Equity Share after thi Issue — AT Floor Price 3057 i PAT r_.llargln (%) 9-3‘"’%_ I 12.07 "‘ 5:7":'-"“" 5.57 "'*_ (17} Nt Fixed Assel Timmover is -:al'c'.!_.'.'a.!eﬂ d5 et Turmover divided by Fxed Assels which consrsls of properly, plat ang
ssue Price per Equity Shara T [.{ | ROE (%) 10.48% Bi2.95% a7 .BB% 48.62% equipment, intangibie Assels and capiial wark-in-progress,
x - = - gy ROGE {™ (%) V.38 % | 24.58% £9.65% 2d.7 1% {12} Net Workimg Capital Days is calculated a5 working capifal {current assets minus cument fabilifies) a5 af the end of the
MNet Asset Vakue par Equity Share as on September 30, 2023 58.36 I : 5 : ;
| Mat Fixed Assel Turnovar | yoan paved diviced by revenie fram operalions sraipiad by nirmbar of days 01 3 e paniod.
Notes: | {In Timesg} ™ .70 | 257 21.74 16.66 {13) Dperating cazh Fows means nef cash generaled from operaling activities as rmentioned i the Restaled Slandalome
(1) Net Asset Value per Equity Share = Net warth at the end of the raspective year divided by the weighted average numbsrol | pat Working Capital Days ™ 155 ! 143 120 154 Finarmcial Stalerments,
Equity shares outstanding as at the end of respective year | Operating Cash Flows ' *=Aif the information for isted indusiry peers mentioned above is on a standalons basis and is saurced from their raspective
i) MNetworth has been computed as a sum of paid-up share capital and reserve & surplus | (Rs. in Lakhg) 2417 | 11399 A2 7R 19497 aldifed unawarted financial resulls @nalor annual repor,
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(This is a public announcement for information purposes only and is not a Prospecius announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Mot for publication or distribution, directly or indirectly outside India.) E‘ 5

JIGN6RA SIGNORIA CREATION LIMITED

Our Comparny was incorporatad as a privata imited company under tha provisions of Companies Act, 2013, pursuant to a Certificate of Incorporation daled Septernber 30, 2019, isswed by Central Registration Cantre, Manesar. Subsequently, our Cornpany was corvertedinto a public limited company under the provisions of Companias Act, 2013, purseant o the appeoval accordad by our
Zhareholders at thedr extraordinary general mesting hedd an July 28, 2023, Consequently, the name of our Company was changed to "Signaria Creation Limited” and a fresh Certificate of Incorporation conseguent upon conversion from a private imited company to a public liméted company was issued to our Company by BoC, Jaipuron Auguest 17, 2023, and the Corporate Identific ation
Murmber is L 3200RI2019PLEME6461 . The registered office of our comparny & situated at 324, Avekar Nagar I, Bear RICCO Indusinial &rea, Mansarovar, Jaipuer, Bajasthan — 302020, For details of Incorporation, Changa of Name and Registerad Office of sur Company, see the chapter ited “Our History and Certain Qther Corporate Mattars” beginning an page 156 of the Bed Herring
Prospecius.

Regislered & Corporale office: 324 Ayakar Magar ||, Mear RICCO Industrial Area, Mansarovar, Jaipur, Rajasthan - 302020
Tel No; +57 2358838840 Email: cs@signoriain] Website, wew signoria.in Contact Person; Swali Jain, Company Secretary and Compliance Officer | GING LU 3200R 2019PLE0EGLG1

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,28,000 EQUITY SHARES OF FACE VALUE OF T 10/~ EACH (“EQUITY SHARES™) OF SIGNORIA CREATION LIMITED (“COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF 7 [+ ] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM DF 7 [ « ] PER EQUITY SHARE), AGGREGATING UPTO 7 [ = | LAKHS {“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION™) AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [ =]
CONSTITUTING UP TO [ +] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION™). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [ +] % AND [ +] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QI8 Category: Mot Mosa Than 50.00% of the Net Issie
Retail Category: Not Less Than 35.00% of the Rat Issue
Non-Institutional Investor Calegory: Mot less than 15.00% of the Net lssue
Markei Maker Reserved Category: Llp to 72,000 Equty Sharas aggregatng up o % [=] Lakhs
Employee Reserved Category: Up to 40,000 Equity Shares aggrepating up to ¥ [+] Lakhs
Listing: The Equity Shares of our Company |ssued through this Red Herring Prospectus are proposad 10 be listed on the EMERGE Plattorm of National Stock Exchange of India Limited (*NSE EMERGE"), in terms of the Chapter IX of the SEBI ICOR Regulations, 2018, as amendid from time to time. Qur Comgany has received In-Principal approval letter dated February 13, 2024 from National
Stock Exchange of India Limited for using = name inthe Issue document for listing of our shares on the EMERGE Platiorm of Mational Stock Exchanpe of India Limited. For the purpase of this [ssue, National Siock Exchange of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Herring Prospecius and the Prospectus shall be deliverad to the RoC In accordance
with Sectons 26(4) and 32 of the Companies Act, 2013, For detais of tha material contracts and documents available for inspaction feom th date of the Rad Herring Prospectus up to the Bid/ 15sue Closing Date, see “Matenal Contracts and Documents for Inspection” on page 343 of the Red Harring Prospectus,
Disclaimer Clausa of the SEBI: Since the ssue is being made in Chapter [X of the SEBEICDR Regulation 2018, a copy of the Red Herring Prospectus is furnished to SEBI in soft copy. However, SEBI is not required to isswe any obzervation on Had Herring Prospectus which was filad with SEBI. Hence, thers is na such specific disclaimer clause of SEBI. Howeaver, Investors may refer to the
entire “Disclaimer Clausse of SEBI° onpage 259 of the RHP
Disclaimer Clause of the MSE R is to be distincthy undarstood that tha parmission given by NSE should notin any way be deemed or construed that the BHP has been cleared or approved by NSE nor does it cerfify the correctness or completeness of any of the conents of the RHP The investors are advised fo refer to page 253 of the RHP fior the full text of the “Disclaimer Clause of the NSE”,

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.
Mandatory in Public Issues. No Cheque will be accepted.

ASBA*

Simple, Safe, Smart way of Application!!!

LS9 | *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, ASBA has to be availed by all the investors except anchor investors. UPImay be availed by Retail Individual Investors. For details on the ASBA and UP|
H'" ; H"‘I"I;T " | process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.

:5"';“";:: :l;ai:‘ ASBA bid-cum Application forms can be obtained from Designated Branches of SGSBs, the list of banks that are available on website of SEBI at www.sebl.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UP| s also available on the website of SEBI at
Individual Investors | Www.sebi.gov.in. HOFC Bank Limited has been appointed as the Sponsor Bank to the Issuein accordance fo SEBI circular dated November 01, 2018 and April 03, 2019.

RISK TO INVESTORS

+ -The Average Cost of Acguisition of Eguity Shares hedd by the Promoters is: = The Marchant Banker assaciated with the 155ue has handled 7 public issues in the past threa yaars oul of which 2 1ssue closed below the lssee Price on Esting date,
= The Pricey/Earnings Ratio based on Diluted EPS for Fiscal 2023 for the Company atupper end of the Price Band is 2,35,

S. No. | Wame of the Shareholder Category Average Cost of Acquisition per equity share = Weighted average Return on Networthfor Fiscal 2023, 2022 and 2021 is 41.25%.

1. Vasudev Agarwal Promaoter 07 = The wesghted average cost of acquisition of all Eguity Shares transacted in the last Eightean Months and three yiars from the date of RHP 15 as giva below:

2. | Babita Agarwal Promoter 20.78 s r——— Weighted Average Gost of Acquisition Floor price Cap price
3. Mehit Agarwal Promoter {Rs. Per Equity Shares) (i.e. Rs. 61) {i.e. Rs. 65)
4. Kritika Chachan Promoter WACA of Primary issuance {except for bonus issue) 33/- 1.85 .97

and the |ssue Price atthe upper end of the Price Band is Rs, 55/~ Per Equity Share, |WAGA of secondary transactions in [ast 3 years 2.34/- 26.07 | £7.78

BASIS FOR ISSUE PRICE

The Issue Price will be determinad by our Company in consultation with the Book Running Lead Manager on the basis of
assessment of market dermand for the Equity Shares issued in the |ssue thraugh the Book Building Process and on the basis
of guantiative and qualitative factors as described balow. The face value of the Bguity shares is Bs. 10¢- each and the 550
Priceis 6.1 times of the face value at the lower end of the Price Band and 6.5 times of the face value at the higher end of the
Pric:e Band

The financial data presented im this section are based on our Company's Restated Financial Statements. nvestors should
aiso refer to the sections tlled “Risk Factors™, “Our Business™, “Fnancial Statements as Restated” and “Management's
Discussion and Anzlysis of Financial Position and Results of Operations” on papges 29, 132, 186 and 223 respactively, to get
a more intgrmad view belora making he investmen gacision,

OUALITATIVE FACTORS

aome of the quaktative factors which formthe basis for computing the lssue Price are:

* Experienced managemeant & work force

= Establizhed Manufacturing facility

= Focus on Quwality and Safety

« [Cnst Leadership and time bound execution

= Euisting refationship with the clignts

= Cordizgl relationship betwesn management and labour

For further details, see *Our Business - Qur Competitive Strength” on page 134,

OUANTITATIVE FACTORS

The Information presented below relating to the comgany is based an the Restated Consolidated Financial Statements for the
period ended on Septernber 30, 2023, and for the fiscal year anded on March 31, 2023, March 31, 2022, and March 31,
2021, prepared in accordance with GAAP The Compandes Act, 2013 and SEBI ICDR Regulations. For details, see the chapter
fitled “Restated Fnancial Staternants” and “Dthar Financial Information” beganning on pages 1688 and 221

Some of the quaniitative fzctors which may form the basis for calculating the 1ssue Price are as follows:

1. Adjusied Basic & Diluted Earnings pershare ("EPS”)

(Pre-lssue and as adjusled for changes in capital after last batance sheel date).

Year Ended Basic EPS Diluted EPS Weights
March 31, 2023 27.70 27.70 3
March 31, 2022 13.51 13.51 2
March 31, 2021 6.52 G52 1
Weighied Average EP3 19.44
Six months period ended on Sepfember 30, 2023* 5.81
*Mat Annualized
Motes:

1. Basic and giuted gamings EPS calcitations are i accordance witlt AS-20 ‘Earmings Par Share’, natiffed wnder section
133 of Companies Act, 2073 read fogether along with paragraph 7 of Compamies (Accounts) Rwes, 2014

2. Basic Earngs per share = Nel profit alter fax a5 restaled altribitalie 10 equily shareholoers for Ife year/Weighled
average mamberof equilies shares oultsianding duving the year

3. Dituled Eavvings per share = Mel profd affer fax 25 reslaled | Weighted gvarage nomber of polenfial equily shares
DUSiamiTg dunig the year,

4. The weighled average basic and diufed EPS iz 2 product of basic and diwfed EPS and respeciive assigred weight,
diviafme ifve resitant Dy fotal agnragane weight | e (EPS x Weighrh for gach pearTatal of weinhis.

5. Weighted Average Number af Equity Shares is the number of equity shares ouistanding at the beginning of the year

13} kssue Price per Equity share will be determinad on conclusion of the Book Building Process.
5. Comparison of Accounting Ratios with Listed Industry Peers:
Foflawani) is the comparison with our peer companies listed in India:

Rarms of 14s Face value | Tolal Revenue for | EPS for linancial | NAV per | P/E (Based | RONW
Company (Rs. per |financial year 2023 | year 2023 (Rs.) | equily on Diluted | (%)
share) (Rs. in Lakhs) Basic | Diluted | Share | EP3)
Signaria Creation Limaea® 10 1814.92 10.41#] 1041#] 5254 | (e] | 3692
Listed Peers:
Nandani Creations Limited | 10 | 447581 | 011 011 | 2159 | 585090 [0.39%

*Financial information of our Company is derived from the Restated Financial Statements for the Financial Year ended March
31,2023

** Listed Peers chosing market price &s on February 15, 2024 on MSE Lid has been considesad for calculation of FE.

#The Company has allotied 22,20, 000 equity shares of face valee of Bs.10/- each as Bonus Sharesinthe rato of 22108, 2
{Twa) Bguty Share having face value of Bs.10¢- each for every 1 (Onej Equity share having face value of Rs.10/- gach. The
efiect of issue of the Bonus Equity Shares have been considesed for calculation of Eamings Per Shares for the penod
presentad in the abave results as reguired as per AS-20 " Earning Per Sharg®

Source: All the financial information for listed industry peers mentioned abave is on & Gonsolidated basis from the audited
financial staternents of a respective company for the period ended March 31, 2023, submitted lo stock exchange i.e.,
National Steck Exchange of India Lid.

MNoles: 1)Considering the natwre and size of the business of the Comaany, tha peers are not strictly comgarable. However, the
above Companies have begn inclided for broad comparison,

2} Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective
company for the year anded March 31, 2023,

3] P/E Ratio has been computed based on the clasing marke? price of equity shares on NSE Lid as on February 15, 2024,
dividad by the Basic EPS provided above in the table,

4} For lisied peers, RONW iz computed as profit after tax for the year ended March 31, 2023, divided by Shareholder's
Bty

5} Shareholder's Equity has been computed as sum of paid-up share capital and reserve & surplus.

G Mat Asset Value per share ("NAVT) (in Bs.) is compited a3 the closing net warth dividad by the equity shanes sutstanding
as onMarch 31, 2023

The [ssue Price is [®] times of the face value of the Equity Shares.

Thelssue Prica of Rs. [#] has bean determinad by our Company in consuftation with the BRLM, on the basis of assessmant
of demand from invesiors for the Equity Shares through the Book Building Process and, is jusiified in view of the above
quaiitative and quantitative parameatars,

Investors should read the above-mentioned information alang with the chapters titled “0wr Business”, “Management's
Discussion and Analysis of Financial Posilion and Resulls of Dperations™, “Risk Factors™ and “Financial Statemenis
a5 Restaled " beginning on pages 132, 223, 29 and 188 respactively to have a more informed view.

KEY FINANCIAL AND DPERATIONAL PERFORMANCE INDICATORS (“KPIS™)

The KPis disclosed below have been used historically by our Company to understand and anahyse the business performance,
which in resull, help us e analysmdg the grosth of varous varicals in Compangon 10 our pears,

The KPis disclosed below have been approved by a resolution of our Audit Committee dated February 21, 2024, and the
members of the Awdit Committes have vesdied the datails of all KPls partaining to the Company. Further, the members of the
Audit Committee have confirmed that there are no KFls pertaining to our Company that have bean disclosed o any investors
at amy point of fime during the three-vear geriod prior to the date of filing of this BHP Further, the KPis herein have baen
cerfifiad by Winod Singhal & Co LLR Charferad Accountants, by their certificate dated February 21,2024,

Dur Company confirms that it shatl continue to disclose all the KPS included inthis section on a periodic basls, at least once

acusted by the numbar of equity shares issued churig the year muitphed by the fime weighting factor. The Ime. . b ooy tae e nar : ; i ) RAE ] & {Rs. in Lakhs)
y i : o ; / : ] 1@ year (or any ksser period as determined by the Board of our Company), for a duration of one year after the dae of listing
ﬁgﬁjﬂ;jfﬁ E;?E number of days for which e Speciiic Shares are OUisIanding as a proportion of total mumber of of the Equity Shares on the Stock Exchange or till the complete wlilization of the proceeds of the Fresh Issue as per the signoria Creation Limited - Nandani Creations Limited
. ' A L dischosure made in the Dbjects of the Issue Saction, whichever i later or for such other duration as may be required under the i For th ended on h the r ended on M
6 The figures disclosed above are based on the Restated Financial Statements of our Company. SEBIICDRA Regulations. : : i ERUERAE pu::; ﬂﬁm e et o Blarct 3 period For ihe Yea ed areh 3f
7. The face value of each Equily Share /s Rs, 10/- gach Explanation for KPI metrics - mrtiz EH!HI on
B. The Company has allotied 22, 20,000 equty shanes of face value of As.10/- each as Bonus Shares inthe ratigof 2:1 1., 2 KPi Eiarations IIE;' 2023 2022 201 ﬂﬁl"mrl 2023 022 2021
{Two) Equity Share having face value of Rs.10/- each for every 1 (One) Equity share having face value of Rs.10/- each. Flavasiug Tram
Appropaate adjustments have been made in cakoulation of EPS pursuant to this bonus issue after balance sheet date. Revenue from Operations | Revenue from Oparations is used by our management 0 track the revenue profie of thef | o
2. Price to Earnings (P/E) ratio in relation to Price Band of Rs. 61/~ to Rs. 65/- per Equity Share of Rs. 10/- each fully | (Rs. in Lakhs) Er”;me;us;i]:&ds'g‘”m helps assess the overall financial performance of our Company and ST lms.niaknsy | esess | 1wi4mr | miais | sesz |1ssest | sarse 50018 | 456886
paid up: ; Growth in Resnudg |
- Growih in Revenue from Growth in Revenue from Operations provides information reparding the growth of our 22 0
Parlicatart P/E Hﬂ:l:: HL:I: Lowerend | P/E mﬁﬂ::f the Upper end Operations business for the respective period/year. f_n-:_n;1npnra1|una e e S e
_ T Gross Profit (Rs. inLakhs) | Gross Profit provides information regarding the profits from sale of products by our| [ —mmmw . — . — —
G R I Oabe | Ned CF AMrEY Suas dn | E"J'{ s Company. Bsinlakhs) | 24134 | e1196 | 3se1 | 19448 | 75684 2000.03 1771 | 207243
P/E based an weighted average Basic & Diluted EPS 3.14 3.34 Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sale of products by our Company. Gross Margin
Industry Peer Group P/E ratio EBITDA (Bs. in Lakhs) EBITOA Dru'.ridelsirﬂurm.e.ﬁun regardingthelnperatinr!al E.?.fiI:iEI'II:'f.f of tha business. (%} * ne T 71 QE% 28E1% | 33.97% 53 BEY 44 BO% 30 6% 15 6%
Based on the peer group information excluding our Company) given below inthis saction: EBIT Margin (%) EEL};E;LMWI" iz an indicatar of the operational profitability and financial performance of our Fﬁm_q 3 — - ] - | . ‘
g = o ; : A=, in Lakhs) 17.01 J83.148 146,15 1377 =1 3527 288.23 196.593 40318
Particulars e Tk Profit After Tax (R. in Lakhs)| Profitafter tax provides information regarding the overall profitabllity of the busingss. EBITDA Margin [ (%117.52% | 2001% | 1287% | 1295% | -951% |  644% | 85/% B.62%
L LS S45.90 PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our| | Prafit Affer Tax ™ |
Lownasl 55,20 husiness, A=, in Lakhs) G4.52 231.05 &7.53 3280 -221.29 10.93 10.22 14880
| Industry Composie | _365.50 ROE (%) RoE provides how efficiently our Cormpany generates profits from shareholders' funds. PAT Margin (%} %] 986% | 1207% | 572% | 557% |-1545% |  0.25% 0.19% 3.28%
Motes: ROGE (%) ROCE provides how efficiently our Company generates earnings from the capital employed!  [FOE (%) 1045% | 6235% | G766% | 4864% | -821% | 0.51% 0.6%% 6.00%
11 The industry high and low has been considared from the industry peer set provided [ater 0 this chapter, The Industry in the business ROGE ™ (%) T.ah % 24.55% 2O0EA% | 22 40% £70% | 7ad% T.1T% 21, 46%
Compasite has been calculated as the arithmetic average P/E of the industry peer set disclosad in this section. For further Net Fixed Asset Turnover (In Net Fixed Asset tumaver ratia Is indicator of the efficiency with which our Comgany is abletg] | M¥t Fixed J_’:-SEHI
detadls, see "Comparison of Accounting Ratios with listed industry peers” on paoe 104 Times) |everage its assets to generate ravenue from operations Turmaver 070 25T 21.74 16.66 347 813 12.53 16.26
2) The indusiry F'E ratio mentioned above is as computed based on the closing market price of equity shares of our pesar Pt Working
| 1 j i i 3 1 : 0 ’ 1
groiEp comgeanies Hsted on NSE Lid as on Novamber 1, 2023, dwvided by basic EPS for tha financial year anded March 31, Net Warking Gagital Days Net working capilal days indicates the working capial requirements of our Gompany in g-:nn;I_DaEs ] 143 Pl 154 2% 22 104 111
3”2:- e redation ko ravenise generaled from operations. e
- Return on Net Worth (* ) Oparating Gash Flows Operating cash flows provides how efficiently our company generates cash through its corel |1 )
Return on NetWorth as per Restated Consolidated Financial Statemants is as under: (Rs. in Lakhs) hEsmesﬁpaclwitiES Y £ H {R. in Lakhes) 2417 -11399 | B276 | -1897 |-470.32 | -360.09 -356.90 134.29

Fursiant o e cerfificate dafed February 27,2024, from owr Peer Rawiaw Auditor Vinod Singhial & Co LLP Charfered
Accounianis.,

Ao Annuaisad

Notes:

{1} Revenue from Operalions means e Revenve from Operalions as appearing & the Restaled Standalpne Financis!
Elatemenis.

{21 Growth in Revenue from Operalions (%) 5 calcudsfed a5 a percantage of Revenve from Operabions of the relevant
pearpenind minps Revenie rom Operaiions of the praceding wearnenod, dividad by Revenue froi Operalions of the
Dreceding yaarpenpd

(3 Grass Proff is calcutated as Revenue from Operalions less Cost of Malenals conswmed, Chamges i ivenfaries of
fished goods, Direct Expenses, Wages and oitferincome.

{4} Gross Proff Margi (%) is calcutled as Gross Profi divded by Revenwe from Operations,

(5 EBITDA J5 calcuizied as profit for the pearpariod, mius lax expamses (consisiing of current fax, deferred tax and corrent
taxes refaling o garier years), Finance costs amd deprecialion and amorhizalion expenses.

[6) EBITDA Margin (%) fs calcidated as EBITOA dhwoed by Hevenue fromm Onarations,

{7 Profit After Tax Means Profits for the yearpenoo' a5 appeanng in the Resiated Standalone Financial Stalements.

{80 PAT Margin [So) /5 caicuizled a5 Profils for e yearipeniod a5 4 perceniage of Revenue frorm Operalions.

{90 ROE (Refum on Bquily) (%) 15 calcudalad as mel proft affer fax (PAT) for the yearperiod divided by Average Sharefhokder
Equity.

{10) AUCE (Relvm on Camilal Emplpped) (%) & calcoiafed a5 eammps before inlersst amd laves oivided by capils
employed.

{11) Net Fixad Assel Turnover is caicwlated as Nef Tumover divided by Fixed Assels wivich consisls of property, plant 2nd
equipment, intangible Aszels and capial work-in-prograss.

{12) Net Working Capital Days is calculated as working capifal (currant azsets minus current fabifbies) a5 af Bhe end of the
pearpenind divided by revenis fram operafions mitiplad by sember of fays n 2 pearoaniod,

(13) Operating cash fows means nef cash generated from operaling aciivities as menfioned in fhe Restated Stanoalone
Financial Statemans,

Dperational KPls of the Company

Particulars For the period ended For the Year ended on March 31
September 30, 2023 2023 2022 2021
1} Mumber of Kurtis Sold
[Amount in Lakhs) 1.49 3.98 2.23 112
21 Mumber of Dasigns of Kurtis 360 958 [T 430
3} Average Revenue Per Kueti Soid (jn Rs.) 480 481 520 527
4} dverage Cost Per Kurli sobd (in Bs.) i 329 335 403 421
5) New Cliants Onboarded l 25 51 127 189

*Pursuat to the certiicate dated February 21, 2024, from our Peer Review Auditor Vitod Singihal & Co LLP Chartered
Accounfants,

Selforth below are the detalls of comparizon of key performance of indicalors with our isted induslry peers:
Comparison of financial KPis of our Company and our listed peers:

While our isled peers imenhioned below), fike us, operate e fexdie moustey and rmay have simifar offerimgs or end use
apphicalions, pur busingss may be different i terms of difering business models, diferent proouct verlicals senviced or
fopis areas or different Qeograpiical presence,

Financlal Year / Perlod | RobW (%) Weight
March 31, 2023 30,62 3
March 31,2022 44.76 2
March 31, 2021 3911 |

Mumber of Kurtis Sald This metric helps us to frack the sales growth in volumes of our business according to the|

warious product offerings
This metric indicates the number of designs provided by the company throughout the yvears
totap and establishits business inthe market,

Number of Design

Pursiant to the cevtificate dated Februany 27, 2024 from our Pear Bewiew Avditor Vinod Singhal & Co LLP Chantered
Accounianis,

Mot Annuatizad

Notes:

Weighted Average 41.25 Average Ravenue Per Kurti [ This mefric helps us to track the averape revenue generated by per piece of Kurtis. (1) Revenue from Operalions means the Revernue from Operafions a5 anpearing in the Restated Standalone Fnancial
Six manths period ended Eupternher:]ﬁ 2073* 9.06% .ﬂu'.'EfE.';E Cast Par Kurti Thig metric rIE||':|$ s undarstand the E'I-'E'THQE cOstincunad 1o Prﬂﬂlﬂ:ﬂ pear peace of Kurll :.;.I'EI'-E':'T'IC'.I‘JI'E.
— _ Maw Cliants Onboarded This metric helps us understand how many new clients were onboarded by the uumpanyl (2) Growth in Revenue from Operations (%) is calculated as & percentage of Revenue from Operations of the refevant
Not Annalized throughauit the yearperiod | yeariperiod minus Revenue from Operations of the preceding wearpennd, divided by Revenue from Operalions of the
Woles: . _ _ _ r— o : Financial KP1s of our Company (Rs.inLakhs)  preceding yearpenod.
(1) Refurn an Nef Worth (%) = .'.'erPrﬂ.ﬁr,frinssJafr-srm.lrﬂ'.'wu'ﬁ-:'&yrrcrm.'.rn fexciuding revaluation reserve) as restated at AT YT TR R 13} Gross Profif is calculated as Revenue from Operations fess Cost of Materials consumed, Changes in inventarias of
the e of the yaar/period. Net worth tas been compuled a5 2 sum of paid-up share capial and reserve & Sumplus, Key Performance Indicalor For the period ended ¥ : finished goods, Direct Expenses, Wages and other income.
(2) Weighted average mamber of Equity Shares is the number of Equity Shares oufsfanaing ar the beginning of fhe - e September 30, 2023 Eed 2022 2021 {4} Gross Profit Margin (%) is calcwialed a5 Gross Proffl divided by Revenue from Operations,
yeariperiod adiisted by the mumber of Equity Sfares issued dunng the yearpenod muitiplied by the time weighing | REVETUE Irom Uperations (5) EBITDA i5 calouiafad I for the year/per (S 1K xXpen iy of current fa, deferred tax and current
factor. The time weighing factor is the number of days far which the Specific shares are outstanding as a prapartion of | (Rs. in Lakhs) 65285 191492 | 118160 B | S i calmd ko
; ;urﬁf-]{a.f}-"lf?trr.rlber.:}fqdafﬁ m;rng e j-'H-EII':-'.UE.::Iuﬂ'. _— . - [ Grﬂw[l! in HEWH.UE fram (6) EBITDA Margin (%} s calcufated as EBITDA divided by Bevenue from Operafions,
& ; e ""}'r'm sl o feer . ﬂ':m ¥ ,-flgg'm%]'arf D.FFS{"PET? W Tm'gmﬂ ._emmge bk Dpr&ratmns. ;ﬁ” - . 62.06% 101.90% - {71 Brofit After Tax Means Prafits for the year/penod a3 appeaning in the Resiated Standaione Financial Statements.
aggregate of weights e, [{RONW x Wedghtl for each hiscal yeariperiod] / [Tota! of weighis]. Gross Profit ™ (Rs. in Lakhs) 241.34 611.96 338.10 194.48 () PAT Margin (%) is calculated as Profits for the year/period a5 a percentage of Revenue from dperafions
4. Mel Assel Value (NAV) per share of Face Value of Rs 10/- each: Gross Profit Margin (%) 36.97% 31 .96% I 7851% 33.23% SRR b T 7 T i :
SRl k] i 310 -0l e et (B0 ROE (Return o Equily) (%) 15 catcodaled as met proft after fax (PAT) for the yearperiod divided by Average Shareholder
Met Assets Value per Equity Share as on March 31, 2023 52.54 _E@EEHE[EJE;E%l.______ o 178%% 2@;1';'_1?;&- . _]E_._Efg'ﬁ_____‘!_ﬂ_.ﬂﬁ‘i__ (10) ROCE (Relwm on Capilal Employed) (%) & calcwafed a5 eamings before interest amd laves oivided by capis
Net Assets Value per Equity Share after the Issue — At Cap Price 3177 Profit After TH:I" _._':HE‘- in Lakhs) 64 52_ 231.05 67.53 E'EE‘:' Bmpoyed
Nt Assets Value per Equity Share after the Issue — &1 Floor Price M7 PAT f'-'J&fﬂlﬁ (%) 9.68% 12.07% 5.72% 3.57% (11) Net Fixed Asset Turmover is caicuated as Net Tumover divided by Fixed Assets which consists of property, plant and
155ue Price per Equity Share [®] ROE ~ (%) 10.48% fi2.95% a7 6% 48.62% equipment, iitangitile Assels and capital work-in-prograss.
- ; ROCE (" (%) 736 % 24.58% 29.65% 23.71% {12} Net Working Capital Days is calcwated as working capilal (current assets minus current liabifties) as af the end of the
Net Asset Value per Equity Share as on September 30, 2023 5a.36 - ; 2 Pt
. o Met Fixed Assat Turnover yearpeniod divided by revenwe from operations mistipfad by imber of days n a year/peniod,
Motes: {in Times) " 0.7 257 21.74 16.66 {13) Dperating cazh fows means nef cash generated from operafing aciivities az menfioned in the Restated Standalone
i1l |"-|E1 ngsel Value ner_Euuﬂj.f mhara = N '.~.'L1r1h_3:1he and of the respactive year divided by the weighted average number & | Net Working Capital Days " 155 143 120 154 Finaneid Statermants,
Bquity shares outstanding as at the end of respective year Operating Cash Hows ™ *Alf the dnformation for isted industry peers mantioned abave is on a standalong basis and is sourced from their respective
i2) Networth has been computed as a sum of paid-up share capital and reserve & sumpius. {Rs. in Lakhs) 2417 -114.949 E2 76 19497 audfedyunauited financial resunts and/or annual report
financigleg) crigy i o0 © o0 © ®® @ crenavkocH
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(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly oulside India.)

JIGNGRA SIGNORIA CREATION LIMITED

Qur Company was incosparated as a private mited company underthe provisions of Companéas Act, 2013, pursuant fo a Certificate of Incorporation dated September.30, 2018, Issued by Central Reglstration Centre, Manesar, Subsequantty, our Company was corverted into a public limited company under the provisions of Companies Act, 2013, pursuant o the approval accorded by our
oharehoiders ak thesr extraordinary general mesting held on July 28, 2023, Consequently, the name of gur Company was changed to "Signoria Creafion Limited™ and a fresh Certificate of Incorporation conseguant upon conversion from a privaie imited company 0 a public fimited company was issued to our Company by Rol, Jaipur on August 17, 2023, and the Corporate [dentification
flurnber ks L13209RJ2019PLCOG6461 . The registered office of our company is situated at 324, Ayekar Magar |I, Near RECCO Industrial Area, Mansarovar, Jaipur, Ragasthan = 302020, For details of Incorporation, Change of kame and Registered Office of cur Company, see the chapter titted “0ur History and Certaim Odher Corporate Matters” beginning on page 156 of the Red Herring
Prospecius

Registered & Corporate olfice: 324, Ayekar Nagar [, Near RIGCO Industrial Area, Mansarovar, Jaipur, Rajasthan — 302020
Tel No; + 91 0358838840 | Email: cs@signoria.in| Website: www.signoria.in Contact Person: Swati Jain, Company Sacretary and Compliance Otficer | CIN: LN 8200RJ2019PLC0GGAG1

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,286,000 EQUITY SHARES OF FAGE VALUE OF ¥ 10/- EACH ("EQUITY SHARES" ) OF SIGNORIA CREATION LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF 7 [+ PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 [ =] PER EQUITY SHARE), AGGREGATING UPTO T [+ | LAKHS (“THE ISSUE"). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-1S5UE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIFTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [«]
COMSTITUTING UP TO [ =] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE™. THE ISSUE AND
THEHET ISSUEWILL CONSTITUTE [ +] % AND [ +] % RESPECTIVELY OF THE FULLY DMLUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QI8 Category: Mot More Than 50.00% of the MNet Issue
Relail Category: Mot Less Than 35.00% of the Nat |ssus
Mon-Institutional Investor Gategory: Mot less than 15.00% of the Nef Issue
Market Maker Reserved Calegory: Up to 72 000 Equily Shares aggragating up to ¥ [+] Lakhs
Employee Reserved Category: Up 1o 40 000 Equity Shares aggregating up to ¥ [+] Lakhs
Ligting: The Equity Shares of our Comgany Issead through this Red Herring Prospactus are proposed to be listad on the EMERGE Platform o Kational Stock Exchanga of India Limitad (“NSE EMERGE ™}, in terms of the Chapter [X of tha SEBI CDR Regulztions, 2018, as amendad fram tirme to timea. Jur Company has recaived In-Principal approval letter dated February 19, 2024 from Mational
Stock BExchangs of India Limited for using s name in the lsswe document fioe listing of aur shares on the EMERGE Platform of Mational Siock Exchange of India Limited. For the purpose of thés Issue, National Stock Exchange of India Limited shafl be the Designated Stock Exchange. A signed copy of the Bed Herring Prospectus and the Prospecius shall be delivered to the BoC in accordance
with Sections 26{4) and 32 of the Companias Ac1, 2013, For details of the material contracts and docuements available fornspection frorm the date of the Red Harring Prospactus up to the Bid /1ssua Closing Date, see “Material Contracts and Documents for Inspection” on page 343 of the Red Harring Prospectus
Disclaimer Clause of the SEBI: Since the [ssue is being made in Chapter X of the SEBI ICDR Regulation 2018, a copy of the Red Herring Prospecius is furnished to SEBLin soft copy. Howiever, SEB| is nof required 10 issue any observation on Hed Herring Prospectus which was filed with SEBI. Hence. there is no such specific disclzimer clause of SEBL However, Inwestors may refer fo the
entire *Dsclamer Clausa of SEBI” an page 2549 of the RHP
Disclaimer Clause of the NSE | is to be distinctiy understood that the permission given by WSE should not in any way be deemed orconstreed that the RHP has been cleared or approved by NSE nordoes it cerfify the correctness or completeness of any of the conients of the RHE The investors are advised to referto page 259 of the RHP for the full text of the *Disclaimer Clauss of the NSE™

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

Simple, Safe, Smart way of Application!!! Mandatory in Public Issues. No Cheque will be accepted.

ASBA™*

LI

Mow Available in

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPI
process, please refer to the details given in ASBA form and Abndged Prospectus and also please refer General Information Document,

ASEA for Retail ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.govin and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEEBI at
Individual Investors | Www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019

RISK TO INVESTORS

+ -The Average Cost of Acguisition of Equity Shases held by the Promoters is * The Merchant Banker associated with the Issue has handled ¥ public issues in the pasiihres years outof which 2 [ssue closed below the Issue Price on listing date
R . * The Price/Eamings Rate based on Diluled EPS for Fiscal 2023 for the Company at uppsar end of the Price Bandis 2,35,

Bl LRkl L G O - OUEN I RN T ~ Weighted average Retum on Networthfor Fiscal 2023, 2022 and 2021 s 41.25%.

1. I""a*"_" dev Agam al Fromotes 0.17 * The weighted average costof acquisition of all Eguity Shares transacted inthe last Esghiean Months and three vears from the date of RHP is as give below:

2. Bah:’.ra Agarwal Promoter 20.78 T o e Weighiad Average Coel of Acquisilion Fioor price Cap price

3, Mahit Agarwal Promotes s (Rs. Per Equity Shares) {i.e. Rs. 61) {i.e. Rs. 65)

: A : -
| 4 | Kritika Chachan | Promoter | WALA of Pnimary Issuance (excepd Tor bones issue) a3 1.85 197
and the lssue Price atthe upper end of the Price Band is Rs. 55/~ Per Equity Share. WAGH of secondary fransactions in last 3 years 2.34/- 26.07 21.78

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Comgany in consultation with the Book Runming Lead Manager on the bagis of
assessmeant of market dermand far the Equity Sharas issued in tha Issus through the Book Building Process and on the basis
of quantitative and qualitztive factors as described belaw. The face value of the Equity Shares is Rs. 10/- each and the [5sue

Some of the qualitative tactors which form the basis far computing tha Issue Price are:
» Experienced managemant & work forca

* Established Manufacturing facility

«  Focus on Quality and Salely

»  CostLeadership and Hime bound execution

= Existing relationship with the clients

«  Cordigl relationship betwesn managament and abour

For furthar dataiks, see “0ur Business — Qur Comgalitive Strengih” on paga 134

2021, prepared in accordance with GAAR The Companies Act, 2013 and SEBIICDR Regulations. For defails, s2ethe chapier
ifleed “Restaied Financial Staternents” amd “Other Financkal Information” beginning on pages 188 and 221.

some of the quantitative factors which may form the basis for calculating the |ssue Price are as follows:

1. Adjusied Basic & Diluted Earmings per share {TEPS")

(Pre-lszue and as adjusied for changes in capital after lazt balance sheet dale).

133 of Companes Act, 2073 read fogether alomg with paragraph 7 of Companies (dccounis) Aules, 2074,

o Base Earmmgs per stiare = Vel ol aller fax a8 resfated affrbiilabie fo equily sharefaiders for the pearWeinlited
average mimiber of equilies shares oufslanding duning Be year,

3. Difuded Earmings per share = Nel proft after fax as resialed © Weiphled average nurnber of polenial equily sharas
DSt oLy e year

4. The weighted average basic and diuted EPS is 2 product of basic and divted EFS and respechive assigned weight,
it tha resilfant by fodal agoranate wadght Le. (EFS x Weight) for each yearTaral of wailghis.

5. Weighted Average Number of Equity Shares is ihe number of equity shares outstanding at ihe beginning of the year

(3] Issue Price per Equity Share will be determined an conclusson of the Book Building Process.
3. Comparizon of Accounting Ratios wilh Listed Industry Peers:
Following is the comparison with gur pesr compandes Ested in India:

*Financial information ol our Company is derivad ram the Restatad Fmancial Statarments for tha FAnancial Year ended March
31, 2023

== Lstad Pears closing market prica as on February1 s, 2024 on NSE Lid has bean considerad for calculation of BE

#The Company has allotted 22,20.000 equity shares of face value of 3. 10/~ each as Bonus Shares inthe ratioof 2:140.2., 2
(Two) Equity Share having face value of Rs.10/- each for evary 1 (One) Equity shara having face value of Rs, 10/~ each. The
gffact of issue of the Bonus Equity Shares have been considered for calcufation of Earnings: Per Shares for the period
prasented inthe above results as required ag per A5-20" Earning Per Share®,

source; Al the financial information for listad mdustry pears mentioned above is on a Consolidated basis from the audited
financial statements of a respective company for the persod ended March 31, 2023, submitted to stock exchange i.e.,

2) Basic EP5 and Diuied EPS refer to the Basic EPS and Diluted EP'S sourced from the financial statemients of the respective
companmy hor the yvaar endad March 31, 2023

31 P/E Ratio has been computed based on the closing markst price of equity shares on NSE Lid as on February 15, 2024,
dnvided by the Basic EPS provided abova in tha table

4} For listed peers, RONW is computed as profit afier tax for the year ended March 31, 20223, divided by Sharefolders

The KPls disclosed below have been used historically by our Company to undearstand and analyse the busingss performance,
witegn i rasull, heto us inanabysing the growth of vanous vecticals i comganson to our pears,

The KPIs disclozed below have besn appraved by a rasclution of our Audit Commitiee dated February 21, 2024, and the
marmnbers of the Audit Commiftae Rave varitied the detalls of all KPS pertaining 1o the Company. Further, the members of ihe
Andit Committee have confirmed that there are no KPEs pestaning to owr Company that have bean disclosed to any investors
at any point of time dusing the threa-year perod pror 1o the date of filing of this KHP Further, the KPIs hesain have bagn
certified by Winod Singhal & Co LLP Chartered Accounianis, by their certificate dated February 21,2024,

Dur Company corfiemes that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once

Pursyant to e cerfificale dated Rebruary 21,2024, from owr Peer Review Avditor Vinod Simglal & Co LLP Charferad
Accounianis.
*Wot Annualized

Price is 6.1 times of the face value at the lower end of the Price Band and 6.5 times of the face value at the highar and of the N f the Face value | Total Revenue for | EPS for financial | NAV per | P/E (Based | RONW |  Voles:

Price Band. E::;I“ (Rs. per | linancial year 2023 | year 2023 (Rs.) | equity | on Diluted | (%) {1} Revenue from Operations means the Revenue from Operations as appearing n the Restared Standatone Financal
The financial data prasented in this section are basad on our Company's Restated Bnancial Statements. Investors showld share) {Rs. in Lakhs) Bazic | Diluted share | EPS)** Bfatemenis,

also refer 1o Me sections: thied “Risk Factors", “Our Business’, "Financial Stataments ae Restated” and “Wanagements . | gignaria Creafion Limited* 10 1,814.92 10414 10.41#] 52.54 L 36.92 | (&) Growth in Revenue from Operalions (%) i5 caicuialed as & percentage of Revence from Operalions of the relevan!
Distussion and Analysis of Financial Position and Results of Uperations”™ on pages 29, 132, 188 and 223 respectively, Lo gat I Lisied Peers: year/penod minus Revenue from Operations of the preceding year/period, divided by Revenue from Operations of the
a more informed view before making the investment decision. Nandani E.‘:rea.llm's Traed 0 1456 097 ] 011 | 2159 | 58580 | 0.30% preceding year perod.

QUALITATIVE FACTORS ' : - : ot

{3} Grozs Proft is calcwaled as Revenve from Opersfions less Cosf of Malerials consumed, Changss in iveniones of
fwshed goods, Direct Expenses, 1Wages and olfier came

{4) Gross Proff Margdn %) s calcuizied a5 Gross Frofit dividad by Revenue from Operations.

{5} EBITDA js calcwizfed as profit for the yearperiad, plus tay expenses (consisting of current lax, deferred fax ahd curremt
faxas refating o garfor years), Finance posts and depreciabion and amorfizalion axpenses

{6} EBITDA Margi (% iz calcwiated as EBITOA divided by Revenus from Operations.

{7} Proft After Tax Means FProfits for e yearperod a5 apoeanng i the Aesiafed Standaione Financial Siafemenis.

{8) PAT Margin (%) s calcuialed' as Frofirs for the pear/period a5 a percentage of Revenue from Operalions

{9} ROE Betwn on Equity) (%) iz calculated as net orofit after tax (PAT) for the year/penoo oivided by Avsrage Sharehoioer

QUANTITATIVE FACTORS National Stock Exchange of India Lid Equity.
The Information presented below relating to the company is based on the Restated Consolidated Financial Statements forthe  Notes: 1)Considering the nature and size of the business of the Company, the peers ane not strictly comparable. However the (10 ROCE (Retwm on Capiial Empfoped) (%) {s calcwlated as earmings befora inferest and Taxes olwided Dy capifal
period endad on September 30, 2023, and for the fiscal year ended on March 31, 2023, March 31, 2022, and March 31,  above Companies have been included for broad cornparison empioyed

{11 Nat Fixed Assel Turnover is calculaled as Net Turnover divided by Fived Assels which consists of properly, plan! and
equipme, intangibie Aszefz and capital work-in-0rogress.

(12) Net Worsimg Capital Days is caltuiated a5 working capdal (current assels minus corrent Rabililes) as at e end of fhe
year perind dhvided by revenue from operations multiohied by number of days ina pearperiod.

{13) Dperating cash fows means nef cash generaled from operaling actiailies 55 mentioned i the Restzled Standalone

- feUIty Financial Statemarnts,
Vear Ended Ham_EFﬁ u""'“_ EPS | Weights 3) ahareholder's Equity has been computed a5 sum of pait-up share capital and reserva & surplus. Dperational KPlz of the C
March 31, 2023 27.70 27.70 3 \ -zhare ("NAV™) { i : : st el
AL Ll I LHLE { B) MelAsset Value per share (“MAM™) (in Rs.) s computed asthe closing net worth divided by the equity shares outstanding
March 31, 2022 13.51 13.51 2 as an March 31, 2023, Parficulars For the period ended For the Year ended on March 31
March 31, 2021 f 52 f.52 1 The Issue Price is [®] times of the face value of the Equity Shares. September 30, 2023 2023 2022 2021
Weighted Average EPS 19.44 Tha 550 Price of R, )] has baen datarmined by our Company in consuliation with the BELM, on the basis of assessmant 1} Mumber of Kurtis Sold
Six months period ended on September 30, 2023 5 & of demand from investors for the Equity Shares through the Book Building Process and, is justified in view of the above [(Amaunt in Lakhs) 1.49 3.98 ) 112
= : gualitativa and quantdalive |;,3.ea||le1|_‘-;r5. : : : . i : 2] .|-.:|qm|:!.r_..r.|-_|r fl?%:grt: ol Ki.lr'!ﬂll-'i_ = 3'3':_] GRE .’.‘_i;f f’;*':'
Mot Annualizad In:.lesin:ur; should read ﬂ'!e ahu:fe-mgmaneq .|r|furr:1at-:-r= along with tne_uraEtaurs_n:IE-: ﬂurfusmi?a'.s 4 H:'Ianagemems 3) Average Revenue Per Kurti Sold {in As ) 280 481 52 537
Notes: Discussion and Analysis of Financial Posilion and Results of Operalions”, “Risk Faclors™ and “Financial Slatements 7~ == o w it =k i Ra z ar r F
_ ) _ _ _ . e : - et ikl ge Cost Per Kurti soid {in Rs.) 325 335 03 21
1. Basic and diluted eamings EPS calculations are in accordance with AS-20 ‘Eamings Per Share’. notifed under section @5 Restaled™ beginning on pages 132, 223, 20 and 188 respectively to have a more informed view. 51 New Clients Onboarded 25 51 197 180
KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS (“KP15") — - -

*Pursuamt fo the certiicaie dated February 21, 2024, from our Peer Review Avditor Winod Singhal & Co LLP Charfered
Accounfants,

Set forth below are the delails of comparison of key performance of indicators wilth our Hsted indusiry peers:
Comparizon of financial KP1s of our Company and our lisfed peers:

Wihile our isfed peers (menlioned befow), ke us, operate m the fextile indsiry and may have similar oifenings or end use
applications, our busitess may be different in terms of oiffering busingss models, oifferant product verticals servicad or
fopus areas or ailferent geograpiical presencs.

Hotes:
(1) Refrrer on Net Warth %) = Net Profitf iLoss) after lax dhvided by net worlh (excinaing revalualion reserve) as resfated af

Financial KPIs ol our Company (Rs.in Lakhs)

ol ¥ TN T | { i il 1] Ar Ho e [ T T L . . . . : |
M‘TSI Eﬂ ".” :J f.ﬂ';l,,:;us_f ﬂj; Prm’; ; 2 IT,IES JE.ST;; g H”’!}:r:! 2 .: il “ﬂ"?ﬁf ﬂ;. g ? ;) W'?:!'lfn I':E‘: nlfbéfm‘er in A year (or any lesser period as determinad by the Bozrd of our Comgany), Tor a duration of one year after the date of listing (Rs. in Lakhs)
if gr'::wf';ﬂi Jiar e T L R S A R IR S RN IR ot Equity Shares an the Stock Exchange or till the compiete ufilization of the proceeds of the Fresh issue as per the Signoria Greation Limited Mandani Creations Limiled

st . e dee] : fsclosura made in the Objects of the 1ssua Section, whichever is later or for such other duration a5 may be réquired under the Parficulars Forthe | For the Year ended on March 31| For fis For the Year ended on March 31

6. Thefigures cisclosed above are based on the Restaled Financial Statements of our Company: SEEI ICDR Regulations. period ended period
7. Theface vale of each Equity Share is As. 10/~ each Explanation for KPImelrics Septamter E';f::*gd:h
B. The Company has allotied 22, 20,000 aquity shares of face value of Rs. 10v- each as Bonus Shares in the ratio of 2:1 Le, 2 E Explanations 3. z0r3 | 2023 2022 2021 | 30, 2023 2023 2022 2021
{Two) Bquity Share having face value of Rs.10/- each for every 1 (One) Equity share having face value of Rs. 10/~ each. — Flisraiiss ot
Appropriate adjustmants have beon made in calculation of EPS pursuant to this bonwes issue after balanca shaot data \Revenue from Operations Revenue from Operations is used by our management to Fack the revenue profisa of the Operatioas "
2. Price to Earnings (P/E) ratio in relation to Price Band of Rs. 61/- to Rs. 65/- per Equity Share of Rs. 10/- each fully  |(Rs. in Lakhs) ;1';:1"[f;$;|'_::5': turn helps assess the overallfinancial performance of our Gompany and size iR, in Lakhe] G572 85 191492 | 11816 | 58523 | 143257 447561 5520.18 4568, 86
stk np: - | of ous 55, - T B 1322 | 1ialo 42,24 e o 2000
| Growth in Revenue from G ; ias | ing the o |
T P/E Ratio at ihe Lower end P/E Ralio ai the Upper end EEIp&ra[inns ) :,-J2;;1phqg"]n:qﬁ1;-a:z;?g.::::(':rl.Tp Epﬂr?.:[f-l-?:ﬁr provices Information regarding 1he growth of our from Operations
i the P ki Ban : - - - s ISR - - (] B2OG% | 101.90% 15.97% 20.57%
B s o Bakis & Dilined EPS torEY Biecas ¥ihe ;:B Band of the FH;E ‘ iGmES Profit {Rs. in Lakhs} | Gross Profit provides mformation regarding the peofits from sale of products by our Tras Frof ®
*E based on Basic & Dilute 3 for - 235 | [ aross Profd L
— = a b - ; Ll I _ (Rs.inlakhs) | 24134 | 61196 | 3981 | 19448 | 75684 200003 1T | so7243
| P/E based on weighted average Basic & Diluted EPS 3.14 3.34 | Gross Profit Margin (%) | Gross Profit Marginis an indicator of the profitability on saé of products by our Company, Gross Margin
Industry Peer Group P/E ratio |EBITDA {Rs. in Lakhs) EBITDA provides information regarding the operatianal efficiency of the business. %) s07% | st9e% | zemw | sazcaw | semaw | assen 36.36% | 4536%
Based on the peer group infosmation (axcluding our Comgarry given beldw in this section; |EBITDA Margm (%) Al I m: hargin is an indicator of the operational profitateity and financial perfarmance of our EBITDA
T T DUEINess, tH=. in Lakhs) 117.01 J43.148 14615 THIT 13627 2BB.23 186.93 403.18
| FaruEars fE TN Profit Aftar Tax (Rs. in Lakhs}| Profit after tax provides information regarding the overall profitability of the business. EBITDA Margin "§%17.92% | 2001% | 1237% | 1295% | -951% B.A4% 157% 8.87%
Highast 55? Hi {PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our]  |[Profit &fer Tax
Lowiest 58590 | husiness, (A3, In Lakfs) fid 52 91,05 f7.53 A0 12131 10,95 {022 14990 |
industry Composite 5a85.90 EEQ_E (%) IR aEﬁlrQ'iw.;gs e ef‘l’::iehii"_-.- our Company genﬂ_ra_m‘_& lil"l:l'i"rtsfrgn Zharehoid ars Tunds, |PAT Margin (%) 9.88% 12.07% 572% | 55M% |-1545% |  0.25% 0.19% -3.20%
Motes: 'ROCE (%) ROCE provides how efficiently our Company generates earmings from the capital employed) [ROE_ {4 L O B ot R i IR o S o B 0.51% 0.69% 6.00%
1) The industry high and low has been considered from the industry peer set provided later in this chapter. The Industry | inthe business. ROCE (%) 738 % e492% | 2964% | £240% | -6.70% i.24% f 1T £1.406%
Compasite has been calculated as the arithmetic average P/E of the industry peer set disclosed in this section. For further [ e 0 TRet Fixed Asset lumnover ratio is indicator of the eficiency wilh wiweh our Company is ableto] |11 Fixed Assel y . -
detadls, see "Lompanson of Accounting Ratios with listed industry peers™ on page 104 :Tll'I'IEEj ) o avorane fts assats 1o genarale revenee from operations. Turnaver 0.70 2457 21,74 16.66 347 9,13 12.53 1626
2) The Industry P/E ratio mentioned above is as computed based on the closing market price of equity shares of our paer | Mt Whiarking
i companies listed on NSE Ltd as on November 1, 2023, divided by basic EPS for the financial year ended March 31, eriorking Capital Days | Net working cagital days inicates the working capital requiements of our Company in|  |oooia DS L1 1 e 1 =4 2 L A
2023, i i | relation ta revenue generated from operations. E;’:'?rf"".'u sl
3. Relurn un.Het Worth ("RONW™) _ ; ililpc-rating Cash Flows Operating cash flows provides how efficiently our company generates cash through its cone fH“T" st 2017 113.49 20 76 0,07 170,92 280 08 955 B4 134.29
Returnon Net Worth as per Restated Consolidated Financial Statements is a5 undar |{Rs. In Lakhs) business activities. il ic L e e | B2 Gt i ol finich
Financial Year / Period RoNW (%) Weight ;rdurn:n:r of Kurtis Sold This matnc helps us to track the sales growdh in valumes of our busigss according to the Pursuant to the certificate dated February 21, 2024, from our Peer Review Audior Vinod Singhal & Co LLP Chartered
March31, 2023 30 62 3 | vanious product offerings. Nianfarits
March3, 2022 44 TE ) il‘-.lum:ﬂ_,r of Design Thes metnd indicates the numbes of designs provided by the company Braughout 1he yaans *Not Annuatized
r."g drchﬂa Eﬂ21 39 1 1 -I ! : 1|.-|13|:| and establizh Its b RI:EHSI:I e market. e Hﬂe#.‘

UL L " ety T g o e T : ; _ .
Weighted Average 41.25 !"--'“"JEE r*:“"-"it Per *_"-'-II ti ) This metb i he fsu? o track the a-.-emi;,- revenue ge: rated by par piece Uﬁ urlis {1} Bevenue from Operalions means e Rovenve from Operafions as anpearing n the Bestaled Standalong Fnancial
Socmontis perod ended September 20, 2023° 0.06% :.!l,'.'Era!_]l:-: Gost Per Burli This matric helps us understand the average costincurmed to produce per pisce of Kurti. Slalemants.,

— ,_. e R New Clients Onboarded 11;'“'5 ml-?mfmnal-l:-lﬁ H.E '-'ff'-'“”-“ﬂ"” how many new clients were onboarded by the company {2} Growth in Bevenue from Operations (%) 5 calculaled a5 & percentage of Revanue from Operations of the refevan

Ot AR I roughout the year/pesiod. yearperiod minus Revemee from Operations of the preceding year/period, divided by Revenue from Operations of the

preceding year peniod

: : : = {3} Gross Profil is calowated as Revenwe from Operafions less Cosf of Malerials consumed, Changes in fventones of
the end of the year/penod. Net warth has been computed as a sum of paid-up share capital and reserve & surpius. Key Performance Indicator For the period ended T For the ";n:;“ barch 31 T r.-;:as.'uep'g;:_-_:gs_ Direct Expenses, Wages and other incame
(e} WE'J'EE"“'E'G' ek i -E'H-'?T-f:Ef af Equity -?"-‘ﬂfﬂ? 15 the number of Equily 5"15-'55 II'L'fffé'ﬁﬂ:-‘r-TE at ife If‘-ﬂﬂ:fﬁ“fﬂﬂ af the ; T — SEROTINE . 4923 i4) Gross Proft Margin (%) s calculafed as Gross Profit divided by Revenue from Operabions
J'r_m"”ﬂ':m adjusted by 'mr""ﬂ?fnf'r of Fquity Shiares I55U8d during mn.}'.'?""":_"'ﬂr'ﬂ” ,""I"f"'f'm Wy the Eme “W‘T‘:‘I'” T L A —_ ; g {5} ERITDA is calcwizted as profit for the year/period, plus tax expenses (consisting of current tax, deferred fax and current
:dcrg-.: T.'E r:m'f ﬂ.;wg::'rurlg .fa:]-!ur.e. -.I'I".'.' T.ll;?.tle.r of days for wiich e specilic shares are auisfanding 45 & proparfion of }ﬂl-'.s. in Lakhs) 9. 89 1.814.52 1,181,600 oBh.23 laxes refating to earliar years), Finance costs and deprecialion and amorfizalion expenses,
i3 ;HJ.:;:'T.TE Ay i ”'I,]?ﬂ?,',' “ET."EIEF:P .'n =4 e 0f vearneriod -wise weinhed gt BONW divided By the ;*’”‘“'? n HHE:?“ il ; Ry {6} EBITDA Margin (%} fs calcwlated as EBITDA dividied by Revenue from Operations,
? aqf-rrf;g;;]fw:;?ieg ?}éﬁ,ﬁ;xﬁmﬁ} rnjpaga'fff;;;;ﬁﬂ&ﬁ?ﬁ;ﬁ;ﬁﬁ“.q,awrage ' I :Ecemﬂ;nsr. 1 lH Lakh] 3 ;11. 3 ?]211[' gﬂh 1?5{;:? 1 j' e {7} Proft After Tax Means Profits for the year/penod a5 aopeaning in the Restaled Standalone Financial Siafemenis.
e b kel ottt batoe Lok o e, el { s P 3. 1M Laxits : o {8) PAT Margin (%) {5 calcoiafed as Frofls for the yearperiod a5 a percentage of Revenue from Operations
4. MetAssetValue (NAV) pershare of Face Value of Rs 10/- each: It n (%) ™ 96.07" i 2T n" o LT e el A T i i o
{HAVLD / ! G108 Pr!'.nf:1 ME_"["" m'"_ 36.07% 31.96% 28 61 f’ 33;‘_':;% 18} ROE (Beium on Equily) %) 15 calcitalad as nat profi after tax (PAT) for the yearipeno divided by Averane Shareholoer
Met Asset Value per Equity Share Amount in (%) | ?EITEIA QE in Lakhs) 117.01 38314 146.15 T":..'T". Equity
Nat Assets Value par Equity Share as on March 31, 2023 52,54 CBITDNA Margin _ %) - 1? 9_2% 2l IZI‘I*% 1_2 3k 'E-_?‘E‘?“ (10 BOCE fRatum an Capdfal Emoloped) %) s calgidaled a5 sanmimgs befova dvferest and Taxes dfvided by capilal
Net Assets Value per Equity Share after the Issue - Af Cap Price _ 37T o Aer e {7s. 0 Lane) iy s B2 32801 employed
Met Assets Value per Equity Share after the Issue - At Floar Price 3057 | AT heargin (e} $.0% 120k 5 12% 5.97% {11) Wel Fixed Assel Turnover is calcualed as Met Turnover divided by Fived Assels which consists of properly, plarit and
Issue Price per Eguity Shara [®) |ROE _ (%) _ 10.48% _B2.85% _a7 A% 48.62% equipment, intangible Assefs and capital work-in-progress.
- . , | ROCE ("™ (% 738 % 4 58% )9 5% 23.71% 127 Net it Canital Davs is calculated as working canital fcurrent assets minus cument labilities) as at the ang
et hsael Valua per Equily Share a3 on Seplember 30, 2023 5535 u LE (™ (%} {38 2d.58 249,65 2d. /1% -:fE,l.ln".fr;'. Working Capital Days is calculated as working L;-.:-.l{dn' [cl:rrtnrasse_smn s curent vabiities) as at the end of fhe
| Nat Fixed Asset Turnower year period divided by reveniue from operations rmuttiotied by numbear of days in a pearperiod.
Motes: | (In Timeg) "™ 070 257 21.74 16.66 {13 Dperating cash fows means net cash generated from operating actiniies 55 mentioned i the Restzled Standalone
i1 Plet ﬂsnn‘.h‘alunger_f-.m.nf Sharg = Net worth atthe end of tha respective year divided by the walghted average number of | iat Warking Capital Days 155 143 120 154 Financial Statemants,
equity shares outstanding as atthe end of respective year | Operating Cash Flows ™ * Al the information for isted industry peers menlioned above is on a sfandslone hasis and'is sourced from their respective
i) Networth has been computed as a surn o pasd-up share capital and reserve & surplus , (Rs. in Lakhs) 24 17 .113.04 8276 .19.097 avdifedumaudied financial resilts andlor annual reporl,
; Confinoed on next page.. -
www.readwhere.com o a» o - e @ e - - e O Lucknow
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(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India.)

JIGN6RA SIGNORIA CREATION LIMITED

Dur Gompany was incorporated as a private Bmiled company under the provisions of Compansas &ct, 2003, pursuant o a Certficate of Incorporation dated Septembsr 30, 2019, issuead by Central Ragistration Centre, Manesar, Subsequantty, our Company was corveried into a public limited cormpany under ihe provisions of Companies Act, 2073, pursuani ia the approval accorded by aur
Shareholders at their extraordinary general mesting held on Juby 28, 2023, Consequently, the name of our Company was changed to "Signoria Creation Limited” and a fresh Certificate of Incorporation consequent upon conversion from a private imited company 1o a public liméted company was issued toour Company by Bo, Jaipuron August 17, 2023, and the Corporate |dentification
Mumber is L18208RJ2019PLCOGGAE1 . The ragistered office of our company is situated at 324, Ayekar Nagar ||, Near RICCO Industrial Area, Mansarovar, Jaipur, Ragasthan — 302020, For details of Incorporation, Change of Name and Registerad OMfice of our Company, see the chapter titkd “0ur History and Certain Other Corporate Matters™ beginning on page 156 of the Rad Herring
Prospecius.

Regiztered & Corporate office: 324, Ayekar Nagar [, Near RICCO Industrial Area, Mansarovar, Jaipur, Rajasthan = 302020
Tel Mo: +91 9358E38840| Email: cei@signoaria.in| Website: www. signoriz.in Confact Person: Swati Jain, Company Secrefary and Compliznce Officer| GIN: LN 8200RJ2019PLCDEGLG1

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,268,000 EQUITY SHARES OF FAGE VALUE OF ¥ 10/- EACH ("EQUITY SHARES™ ) OF SIGNORIA CREATION LIMITED ("COMPANY" OR "ISSUER") FOR CASH AT A PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING A SHARE FREMIUM OF % [+] PER EQUITY SHARE), AGGREGATING UFTO ¥ [+ ] LAKHS ("THEISSUE"). THIS 155UE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO = [+] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO % [+]
CONSTITUTING UP TO [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY FOR SUBSCRIFTION BY ELIGIBLE EMPLOYEES ("THE EMPLOYEE RESERVATION PORTION™). THE ISSUE LESS MARKET MAKER RESERVATION FORTION AND EMPLOYEE RESERVATION PORTION 15 HEREINAFTER REFERED TO AS THE "NET ISSUE™. THE ISSUE AND

THEMET ISSUEWILL CONSTITUTE [ =] % AND [ =] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB Category: Mot Mare Than 50.00% of the Net Issue
Relail Category: Mot Less Than 35.00% of the Met lssue
Naon-Institutional Investor Category: Mol less than 15.00% of tha Net I550e
Market Maker Reserved Category: Up to 72,000 Equity Shares apgregating up to ¥ [+] Lakhs
Employee Reserved Category: Lip 1o 40,000 Equity Shares agaregating up o ¥ [=] Lakhs

Listing: The Equity Shares of our Company Isswed through this Red Herring Prospectus are proposed to be listed on the EMERGE Plafform of Kational Stock Exchange of India Limited ("NSE EMERGE "}, in terms of the Chapter [X of the SEEIICDR Regulztions, 2018, as amended fram time totime. Jur Company has received In-Principal approval lstter dated February 19, 2024 from Mational
stock Exchanga of India Limited for using s nama inthe sse document for listag of our shares on the EMERGE Fiatform of Mational Stock Exchange of India Limitad. Forthe purposa of this [ssue, National Stock Exchange of India Limvitad shall be the Designatad Stock Exchange, A sioned copy of the Red Herring Prospectus and the Prospecius shall be defivered to the RoC in accordanca
with Sections 26{4) and 32 of the Companies Act, 207 3. For details of the material coniracts and documents awailable for nspection from the date of the Red Herring Prospectus up to the Bid / Issue Closing Date, see "Material Contracis and Documents for Inspection” on page 34 3 of the Red Harring Prospectus.

Disclaimer Clausa of the SEBL: Since the Issua Is balng made i Chapter IX of the SEBHCDR Regulation 200 8, a copy of the Bed Herring Prospecius & furnished 1o SEBLn soft copy, Howavar, SEBI |5 not required 1o issua any obsarvation on Rad Herming Prospecius which was fed with SEBI, Hanca, there |5 nd such specific disclaimer clause of SEBI. However, Inwestors niay refer o tha

entire "Disclaimer Clause of 3EBI” on page 2549 of the RHE

Disclaimer Clause of the NSE it s to be distingtly understood that the permission given by NSE should not inany way be deemed orconstreed that the BHP has been cleared or appraved by NSE nor does it certify the correctness orcompleteness of amy of the contents of the BHE The investors are advisad to refer to paoe 259 of the RHP for the full texd of the * Disclaimer Clause of the NSE”

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

ASBA*

Simple, Safe, Smart way of Application!!!

Mandatory in Public Issues. No Cheque will be accepted.

*Application Supported by Block Amount is a betier way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

—»

e R L L

Now Available in

ASBA for Retail
Individual Investors

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors, UPI may be availed by Retail Individual Investors. For details on the ASBA and UPI
process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.
ASEA bid-cum Application forms can be obtained from Designated Branches of SC5Bs, the list of banks that are available on website of SEBI at www.sebi.gow.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEBI at
www.sebi.gov.in. HOFG Bank Limited has been appointed as the Sponsor Bank to the 1ssue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019.

RISK TO INVESTORS

 -The Average Cost of Acguisition of Equity Shares held by the Promolers is:

» The Merchant Banker associated with the Issue has handled ¥ public issues in the past thres yeass out of which 2 Issue closed bebow the Issue Price on listing date.

= = The Price/Eamings Ratie based an Diluted EPS for Fiscal 2023 for the Comparry at upper end of the Price Band ks 2.35.
%:M0.. | Name of the Sharehoiie Calegory Average Cost of Acquisition per equity share » Weighted average Retum on Networth for Fiscal 2023, 2022 and 2021 is 41.95%,
I. Vasudev Agarwal Promiter 0.17 * The weighted average costof acquisition of all Eguity Shares transacted inthe last Eightesn Months and three years from the date of BHP' is as give belaw:
£ Bt A i AL ' 208 00 o1 At Weighted Average Cost of Acquisition Floor price Cap price
3. | Mohit Agarwal Promoter z (Rs. Per Equity Shares) fi.e. Rs. 1) fi.e. Rs. 65
4 Kritika Chachan Promates Z WACA of Primary Issuance {except for bonues issue) 33~ 1.85 157
and the lssue Price atthe upper end of the Price Band Is Rs. 65/- Par Equity Share. WAGA of secondary Iransactions in last S years 2.34/- 26.07 27.78

The Issua Price will be determinad by our Comgany in consultation with the Book Bunming Lead Managsr on the basis of
assessment of market demand for the Equity Shares issued in the Issue through the Book Building Process and on the basis
of quantitative and qualfative factors as described balow. The face value of the Equity Shares is Rs, 10/- each and the Issue
Price is &.1 imes of the face value at the lower end of the Price Band and 6.5 times of the face valus at the higher end of the
Price Band

The financial data presented in this section are based on our Company’s Restated Financial Statements. Investors showld
also refar to the sections tiled “Risk Factors”, “Our Business”, “Financial Statements as Restated” and “Management's
Dizcussion and Analysis of Financial Position and Results of Operations” on pages 29, 132, 188 and 223 respectively, to gat
a more informéad view belora making the mvestment degision,

QUALITATIVE FACTORS

some of the quaktative factors which form the basis for computing the lssue Price are:

*  Exparienced managemant & work longa

»  Established Manufacturing facility

= Faocus on Duality and Saifety

«  CostLeadership and time bound execution

»  Euisting relationship with the clients

+ Cordizl relationshép between management and labour

For further details, see "Our Business — Qur Comgetitive Sirength”™ on page 134.

DUANTITATIVE FACTORS

The Information presented below relating to the company is based on the Restated Consolidated Financial Staterments for the
period endad on Septernber 30, 2023, and for the fiscal wear ended on March 31, 2023, March 31, 2022, and March 31,
2021, pregared in accordance with GAAP The Companies Act, 2013 and SEBIICDR Regulations. For details, seethe chapter
lifled “Restated Fnancial stataments™ and “Dthar Financial Information” baginning on gages 183 and 221

Some of the quantitative factors which may form the basis for calculating the [ssue Price are a5 follows:

1. Adjusied Basic & Diluted Earnings per share {"EPS")

(Pre-lssue and as adjusied for changes in capital after last balance sheet dale).

Year Ended Basic EPS Diluted EPS Weights
March 31, 2023 2.0 T 3
March 31, 2022 13.51 13.51 8
[ March 31, 2021 6.52 6.52 1
| Weighted Average EPS 19.44
Six months period anded on Seplember 30, 2023* 5.81

“Nat Annuakzed

Hotes:

1. Basicand divted sammgs EFS calcuiwalions are i acoordance with 45-20 Eamings Per Share’, nobited wnder sechion
133 of Companies Act, 2073 read fogether alomy with paragranph 7 of Companies (docounts) Bules, 2074

2 Basic Earmimgs per share = Nel profit after fax a5 resfated affributabie fo equity sharehoiders for ihe peanWeighisd
avarama mrrher of pouiiies shanes aulsianaig dunng e year

3. Diied Earmings per share = Meit profit after fax as restated / Weighted average mumber of pofential equity shares
DuArs A o fhe year

4. The waighted avevage hasic and difufed EPS s a product of baslc ang dififed EPS amd respective assigned waioht,
oivictiag te resinland Dy fodal aggragate weight e, (EFS x Weight) far each year Tofal of weighils

b Weighted Average Number of Equily Shares /s the number of equily shares awlsianding al the begmning of fe year

(3] 1550 Prica par Equily Shara will be datarminesd on conclusson of the Book Building Process
5. Comparizon of Accounting Ratios with Lizted Industry Peers:
Fallowing i5 the companson sith our pear compangs kstad in ndia;

Mima ot the Face value | Total Revenue lor | EPS for financial | NAV per | P/E (Based | RONW
Company (Rs. per | financial year 2023 mrmzam equity mnﬂuﬂl %)
share) (Rs. in Lakhs} Basic | Diluted| Share | EP3)
Slgnoria Creation Limited® | 10 I 1,814 .92 | 10.41# 10.41#] 5254 |  [®] 36.92
Listed Peers.
Nandani Creations Limited | 10 | 447561 0.1 | 011 | 2159 | 5B5.80 | 0.39%

*Financial information of our Company is derived fram the Restated Financial Statemenis for the Fnancial Year ended March
31,2023,

** Listed Pears closing market prica as on February15, 2024 on NSE Lid has besn considerad for calculation of B'E

#The Company has allotted 2220000 equity shares of face value of Rs. 10/~ each as Bonus Shares in the ratioof 2:1 Le., 2
(Two) Equity Share having face value of Rs. 10/ 2ach for avary 1 (One) Equity share having face value of Bz 10/- each. The
effect of issue of the Bonus Equity Shares have been considered for calcutation of Eamings Per Shares for the period
prasented in the above results as required as per 45-20° Earning Per Share®,

Source: All the financial information for listed industry peers mentioned above is on a Consolidated basis from the audited
financial statements of a respective company for the percd endad March 31, 2023, submitled to stock exchange ie.,
Mational Stock Exchange of Indiz Ltd.

Notes: 1)Considaring the nature and size of the business of the Company, the paers ara not sirictly comparabie. Howaver, the
above Companies have been included for broad comparisan.

2) Basic EPS and Duted EPS refar to the Basic EPS and Diluted EPS sourcad from tha financial staterments of the respactive
company forthe vear ended March 31, 2023.

3) PE Ratio has baen computed based on the closing markeat price of aquity shares on NSE Lid as on February 15, 2024,
divided by the Basic EFS provided abowve in the table

4) For listed peers, RONW ks computed ag profit after tax for the year ended March 31, 2023, divided by Shareholder’s
anuity.

20 Sharghobder's Equity has been compuied 5 sum of paid-up shame capital and reserve & surplus.

B) Net Agset Value par share ["NAVT) (in B5.) i computed a5 the closing net warlh divided by tha equity shares culstanding
as on March 31, 2023.

The Issue Priceis [®| times of the face value of the Equily Shares.

The |ssue Price of Bs. [#] has been determined by our Company in consuliation with the BELM, on the basis of assessment
of demand from myvestors Tor the Equity Shares throuah the Book Bullding Process and, |5 justified In wiew of the above
qualitative and guantitative parameters.

Irvestors should read the abose-mentigned information along with the chaptars titled “Owr Business"”, “Management's
Dizcossion and Analysis of Financial Position and Results of Operalions ", "Risk Factors™ and "Financial Statements
a5 Restalad™ beginning on pages 132, 223, 29 and 183 respectivaly to have 2 moea ifformed view,

KEY FINANCIAL AND OPERATIONAL PERFORMAMNCE INDICATORS {"KP15")

Thet KP13 disclosad below hava baen uged hstorically by our Cormpany 10 indarstand and analyse the busingss performanse,
which in resulf, hefp usin analysing the growth of various verticals in comgarison to our peers.

Tha KPIs disclosed below have been approved by a rasodition of our Audit Commities dated February 21, 2024, and the
members of the Audit Committes have varified the details of all KPis pertaining to the Company. Further, the members of the
Audit Committee have confirmed that there are no KPS periainéng to ow Company that have bean disclosed to any investors
at any point of time duning ihe threa-year period prior to the date of filing of this RHE Further, the KPS hergin have bagn
certified by Winod Singhal & Co LLP Chartered Accounianis, by their certificate dated February 21,2024,

Our Gompany confwmes that it shall contsue to disclosa all ihe KPS included in this sechion on a penoedic basis, al least once

BASIS FOR ISSUE PRICE

Pursuant fo the cerfificate dated Februany 27,2024 from ouwr Peer Review Auditor Vinoo' Singhal & Co LLP Chartered
Accounianis,

*Not Annualized

Notes:

(1) Revenue from Operalions meaans e Revanwe from Operafions as appeanimg in the Restafed Stamdalone Fnancial
Slatemenis.

{2} Growth in Revenwe from Qperations (%) 5 calculaied as & percentage of Revenue from Jperations of e refevamt
pearpenod minus Revanig from Ooevabions of the precooimy yeanparod, dvided by Rovame fom Oparations of e
Jpraceding vear penod.,

{3) Gross Profl is calcidaled as Revene from Operafions fess Cost of Malerials consumed, Changes i imenfones of
fimished poods, Direct Expenses, WWages and ofher income.

{4} Gross Proff Margin (%) is calcizled a5 Gross Profd divided by Revenie from Dperalions

(&) EBITDA i5 calouizfad as proff for the pearpaviod. plus tax expanses (consisting of cuvrant tax, oefarad Tax and currand
tanes refafing 0 earier pears), Finance costs and deprecialion and amarfizalion expenses.

(6} EBITDA Margiv (%) 5 calcwlaled as EBITDA divided by Revernwe from Oparations.,

{7} Broft After Tax Means Prafits for the year/period as anpeaning & the Restateo Standalone Financial Slatements.

{8} PAT Margin (%ol is caicuizied a3 Profts for the yearperviod a5 a percevtage of Revenue from Opsraiions.

{81 ROE (Return on Equily) (%) 15 calcuialad a3 mal proll after fax (PAT) for the yearpenod deeded By Average Sharefioioer
Equity

{10 ROCE {Retwn on CGapdal Employed) %) /s calcinated a5 samings Defove imferest and faxes diwded by capifal
empoyed

{17) Net Fixed Assel Tumover is calculated as Nel Tomover divided by Fived Assets which consizsls of properly:. plamt and
equinmad, itangible Assers and canilal wark-n-nroarass,

{12) Net Working Capital Days is calcelated az working capifal (current assets minus curent labilles) as at e end of the
yeaarpeniod ahvided by revenue rom ageralins rliohed Dy nurmbsar o days a2 pearpanod

(12) Dperating cazh fows means mef cash genarated from aperating aciniies a5 mentiongd iy the Restaled Standalone
Financizl Siaterments.,

Operational KP1z of the Company

Particulars For the period ended| For the Year ended on March 31
September 30, 2023 2023 2022 2021
1} Number of Kurtis Sold

[Amount in Lakhs) 149 3.98 2.23 1.12

2] Number of Dasigns of Kurlis a0 358 rar 430
| 3) Average Revenue Per Kurll Sold (in Rs.) 480 481 Ded 527
4} Bverage Cost Per Kurti sold {in Bs.) 325 435 403 421
5) Mew Clients Onboarded 25 51 127 134

*Brrsuant o the certiicale dated February 21, 2024, from oor Paer Beview Auditor Winod Stmgial & Co LLP Charferan
Accouniants.,

el forth below are e delails of comparison of key performance of indicalors wilh our listed indusiry peers:
Camparison of inancial KP1s of our Company and our listed peers:

Wihile owr listed peers (mentioned below), ke us, operate in the fextie induwsiry and may have simiar offenings or end use
appheabions, our busimess may be aifferend in ferms of dWlenng busmess modals, diffarant product verlicals serviced or
focus areas or different geographical Dresence.

f,iji?ls-:fm ?fp;gf.mﬂﬁ;:rwﬁfhﬁiﬁfif gmglf:: iﬁ;;ﬁfﬂﬁigﬁ;ﬁf:e Fm;gffgﬁ :fgg}y{g&m;hﬁ in A year (or any lesser period s determined by the Board of our Company), for a duration of one year after the date of listing (Rs. in Lakhs)
M'E"d;rg_n pvkads - ¥5 i NN e , J3dHan ' : of the Equity Shares on the Stock Exchange or till the compsate utilization of the proceeds of the Fresh Essue as per the Signoria Creation Limiled Mandani Creations Limited
) okl : it b ) : ) fdisclosure madein the Objects of the Issue Section, whichever is later or for such other duration a5 may be required under the Particulars Forthe | For the Year ended on March 31| For the For the Year ended on March 31
G Theligures disclosed above arg based on the Restaled Financial Statements of our Company. SEBIICOR Regulations, period ended| = = period e i
7. Theface value of each Equity Share is Bs. 10/ each. Explanation for KPI mefrics L ;"‘“'ﬁ *:'
8. The Company has allotied 22, 20,000 equity shares of face value of Rs. 10y- each as Bonus Sharesin the ratioof 2:1ie._ 2 K1 i aﬂ ma“ 2023 2022 2021 - 2023 2022 201
(Two) Equity Share having face value of Bs 10/- sach for avary 1 (Onep Equity share having face value of Bs, 10/- each. . — S Resenue: from
Appropriate adjustmants have been made in calculation of EPS pursuant to this bonus issue after balance sheet data Revenue from Operations | Revenue fram Operations is used by our l'lf’-?ﬂﬁl?i_ﬂ'lﬂ'ﬂ'- to track the revenue profie of the Operations "
2. _:'riu to Earnings (P/E) ratia in relalion lo Price Band of Rs. 61/- lo Rs. 65/- per Equily Share of Rs. 10/- each fully  |iRs. in Lakhs) i;lgll:lrt;i?sd":lgl;; turn helps assess the overall financial performance of our Company and size (Rs. in Lakhs) BED 85 ot4ae | 11818 | ssse3 | aanse 4TS 550,18 458885
pand up: . Growth in Fevenud
Growth in Ravanue from Growth in Revenue from Operations proviges information regarding the growth of our ;
Particulars P/E Ratio at the Lower end F/E Ralio al the Upper end Operations business for the respective Dl:]:l:!-d-"'s'liar i AR r_rn;;_l:lpmmmns B206% | 101.90% 18.00% anBI%
e : - ol the Price Band of the F""E Band Gross Profit (R, in Lakhs) | Gross Profit provides information regarding the profits from sale of products by aur Er'ﬁﬁi — — : — —
£E sasadonBaskc & Dined EFGHorFY202-23 2 25 Company. ; ; o Rs inlakhsy | 24134 | B1108 | 33m1 | 19448 | 75A.84 2000, 03 21771 | 2072.43
P/E based on weighted average Basic & Dilited EPS 314 3.34 Gross Profit Margin (%) Gross Profit Margin s an indicator of the profitability on sale of products by our Company, Gross Margin
Industry Peer Group P/E ratio EBITDA (Rs. in Lakhs) | EBITDA provides information regarding the oparational efficiancy of the business. (%) " 3697% | 3196% | 2661% | 3323% | 52H3% 44 5% 3B.35% 45.36%
Based onthe peer group information {2xcluding our Company) given below in this section; EBITDA Margin (%) ,EElTw'_ Margin is an indicator of the operational profitabdity and financial perfermance of our)  (ERITDA * _ _
_ _ JUSINESS., {Rs. In Lakhs) 117.01 383.18 146,15 [ 7577 -136.27 266.23 196,93 403,18
Particulars P/E Ratio Profit After Tax (Rs. in Lakhs)| Profit after tax provides information regarding the overall profitability of the business. EEITDA Margin * [%)17.00% | 20.01% | 1237% | 12.95% | -051% B 4% 357% 8.80%
Highast 5_35 40 PAT Margin (%) PAT Margin is an Indicator of the overall profitability and financial performance of our]  |Profit After Tax =
Lowest 585.90 business. {Rs. in Lakhs] 452 #31.05 6753 | aee0 | 2219 10,99 10,22 149,90
Infustry Gomposie maa g0 ROE (%) Rof provides how etficianty our Company generatas profits from shareholdars' funds, PAT h.'.c':»“ﬂﬂ (% " 9.86% 12.07% 3.72% 2.57% -19,45% 0.4% 0.19% a.20%
Notes: ROCE (%) ROCE provides how efficiantly our Company generates eamings from the capital employed]  [ROE_ (%) 1040% | 62.95% | S7.06% | 48.67% | -B.21% 0.51% 0.69% 6.00%
1) The industry high and low has been considered from the imdustry peer set provided later in this chapter. The Industry it business., ROCE ™ %) roB% 2452% | 20Bd% [ Z2.40% -6.70% 2% EA 2 .46%
Compasite has been calculated as the arithmetic average P/E of the industry peer set disclosed in this section. For lurther Net Fisad Assat Turnower (in | Net Fixed Asset turnover ratio is indicator of the efficiency with which our Company is able to et Fined Assel
details, see "Comparison of Accounting Raties with listed indusiry peers” onpage 104. Times) . " |leverage its assets to generate revenue from operations. Turnover ™ 0.70 2.57 21.74 16.66 347 8.13 12.53 16.26
2] The indusiry PYE rato mentioned abowe is a3 computed basad on the closing market price of equity shares of our paer y et Working .
proup companies listed on NSE Lid as on November 1, 2023, divided by basic EPS for the financial year ended March 31, [ Working Capital Days | Net working capital days indicales the working capital requirements of our Company in Capital Days ™ 155 143 120 154 294 212 104 111
EUE:- T relation to revenue generated from operations. E;‘z'":"'fg ol
. Return on Net Worth (“RONW” Operating Gash Flows Dperaling cash flows provides how efficiently our company generates cash through its corg] | . . " T - -
Return on NetWorth as per Restated Consofidated Financial Statements is &s under: (Rs. in Lakds) musiness activities, i : (RS, InLakhsp | 2417 11399 | 8240 | -194970 | A0 - 6L e S L
i ot 5) S Number of Kurtis Sold This metric helps us ko track the sales grawth in volumes of our busmess according 0 the} oo oo 1o the certificate dated February 21, 2024, from our Peer Beview Auditor Vinod Singhal & Co LLP Chartered
March 31, 2023 30.62 3 Vaious product offerngs. Accounfants
March3i, 2022 4476 2 Numbar ol Design This medric indicates the number of designs praovided by the company throughout the years *Nat Annualized
March31 207 30,11 1 10 fap and establish its business i the market. Nofis:
Weighted Average 41,25 Aworags Rvants Por Kirli ] This melri; helpe ues {n (rak the averajé rewed in paneraisd by perpiece ofKirls. {1} Revenue from Operations means the Revenue from Ooerations as appearing in the Restated Standalone Financial
S months period ended September 30, 20237 9.96% Awerage Cost Per Kurti This mntn.n: helps us uﬂ-:lt:fnsmnntnn avarage cnsﬁl_lrred ioproduceperpiece ot Kurll. | opremante
—— New Clients Onboarded Thh'*-i rr:etr!f"':fslps Us undsrstand how many new clients were anbioarded by e COMPANY) oy Growth in Revenue from Operations (%) is calculated as @ perceniage of Revenue from Operations of the relevant
e Not Annisaiized | throughout the year/penod, vear period minus Revenue fram Opevations of the preceding year/period, divided by Revanue fram Operations of the
oles: e : ; gl
. ' . o sty : Financial KPls of our Company (Rs.inLakhs) preceding yearpenod.
(1) Reture on Net Waorth (%) = Net Profit/(Loss) after tax divided by net worth (excluding revalualion resernve) as resfated af oy s P Ty (3) Gross Profit s calculated as Revenue from Operalions less Cost of Malerials consumed, Changes in inventones of
e e of the pearipencd, Nelworll ras Deen compuled as a Surm of pad-up Shars camilal and reserve & Surpius. Key Performance Indicator EH . |:“ ;I]EE.IIE . T'T - 2021 finished goods, Direct Expenses, Wages and other income.
@ Wﬁ‘?“”“;:“ﬂﬂfgf&;”;mfﬁ; L et i padtnlle el ) el Sl i F;:,T:r”& p—— Ao 20 (4) Gross Profit Margin (%) is calcuiated as Gross Profit dividso by Revenue from Operations
year/period adiusted By the number of Equity Shares issued duning the yearfperiod muliplied by the lime weighing  TTOm Upee 5) EBITDA is calcutatod as profif for the pearipariod, phis tax expenses (consisting of currant 1ax, defered fax and curmem
Sk : £ . Ty SRl {a) f poaripaniod, plus tax expanses (consising of currant 1ax, de CUTar
Jrri?.:?.lw le ;rm.-_: uﬁf&;ﬁé&;ﬁg;g if;:]een%?:uer of days for which the specific shares are aurztanding as 2 proparfion of L Rs. J1rt Lakllq'ls-:- 1 652,835 1,814.82 1,181.60 oB5.23 taxes retating to earlier years), Finance costs and depreciaion and amorization expenses.
: e Fes N P {6} EBITOA Margin (%) f5 calculated as EBITDA divided by Hevenue from Operations,
Z=h : t - . iy . . by : . | .
i3] Tﬂn;ﬁﬂr?ﬂ?&:- fﬁ?ﬁfﬁ;;ﬂ :ﬁ;fﬁmﬁeﬁ?ﬁgf ri; J:ﬂﬁ: n;;n;m;ﬂ:ﬁ; n:igiﬂgfav&rﬂnn GO dividled by the Emrannns .::,‘& | _ - ! 62 06% 101,90% -.1- {7 Profit After Tax Means Profits for the year/period as appeanng in the Restaled Standalone Financial Stalements.
i fﬁ;ﬁl‘ Aef:alv;l W ?H“,] p ai share of Fa ;r'; ﬁu o of Ris 101- ;achp o v “":'Efs E":'f” |"F|3 "'_' !_aihs] 241 '3;1 - 611 'HE.' 333'15 14 '4Ef {8} PAT Margin [%o) is caiciizied a5 Profts for the yearperiod a5 a percentage of Revenue from Dpsraiions.
: : Bl dai i [ 36.97% | 1.96% 28.61% ST (9) ROE (Return on Equily) (%) is calcufated as net profit after tax (PAT) for the yearipenod divided by Average Sharehololer
Net Asset Value per Equity Share Amount in {7) EBITDA ':Hﬂ. |r'|t.L akhs) 117.01 . 334.1&! 1-16.71€! 75,77 Equity
Net Assets Value per Equity Share as on March 31, 2023 52.54 EEITI}.ﬂ: Margin - {%) s 17.92% i Eu-nﬁ_‘ 13;31_' b 12.95% {10) ROCE {Retwn on Capital Employed) (%) is calcwlated as eamings before inferest and faxes divided by capital
Met Assets Value per Equity Share after the Issue — Af Cap Price 377 Promt After Tax _ {Rs. i1 Lakins) 64.52 231.05 67.53 32.60 pmployed.
Net Assets Value per Equity Share after the Issue — At Floor Price 057 FAT Margin (%) 9.06% e 0i% ] 9@ ] D.07% {11) Net Fired Asset Tumover is calculated as Net Tumover divided by Ficed Assets which consists of property; plant and
lssUE Price per Equity Share 3 ROE ™ (%) 10.48% 62.95% 57 G6% 48.62% pqunmen, infangdbie Assers and capial work-in-prograss.
el Assel Valos peT EQUily Share 25 on Septemie 30, 20723 SRR ROCE (™ (%) 7.38 % 24.58% 20.65% 23.71% {12) Net Working Capital Days is calcelated as working capifal (current 2556ts minus current Nahiities) as at the end of the
' Mat Fixed Asset Turnowear yearpenod dhvided by revene from aperaions rmulliohed Dy nurmbar of days 4 pearpeniod
Notes: {In Timeg) ™ (.70 257 21.74 16.66 {12) Operating cash Fows means nel cash geraraied from agarating activiies as mantiongd & the Restaled Standalone
(1) Net Asset Value per Bguity Share = Networth at the end of the respective year divided by the weighted average number of | Met Working Capital Days '™ 155 143 120 154 Financizl Staterments,
equity shares outstanding as atthe end of respective year. Operating Cash Flows ™ * = Alf the infarmiation for isted industry peers mentionad abawa i on a sfandaione hasts and (s sourced from thak raspective
(2) Networth has been computed as a sum of paid-up share capital and reserve & surplus. (Rs. in Lakhs) 24 47 -113.09 82,76 -19.97 audited unaudifed financial results and/or annual report.

Coniinued 09 fex page. .
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{This is a public announcement for information purposes only and is not a Prospectus announcement) (This does nol constitute an invilation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirecily oulside India,) [g]

GNORA SIGNORIA CREATION LIMITED

Ouwr Company was incoeporatad a5 a privats limied company under the provisions of Companies Act, 2003, pursuant to a Certificate of Incorporation dated September 30, 2019, issued by Central Reqistration Centre, Manesar Subsequently, sur Comparny was converted info s public limited company under the provisions of Companies Act, 2013, persuant to the approval accorded by our
Sharehaldars at thes extracrdinary generad meeting held anJuly 28, 2023, Cansequantly, thaname of cur Company was changed to “Signaoria Creatsan Limited” znd a fresh Carfificats of mcorporation consaguent upan conversion fram a private fimited company ta a pubdic limited company was issued ta-our Company by RaG, Jaipur on August 17, 023, znd the Corparats dentilicaton
Murnbar i U A209A2019PLCDERAET. The registarad office of aur compary |5 sfuated 81 224, Ayakar Nagar 1L, Naar RICCO Industrial Area, Mansanovar, Jaipur, Rajasthan — 202020, For catails of Incorparation. Changs of Mamea and Rapistaned Ofice of our Company, See U chapler fled “Our Histary ard Cartain Clhar Carparale Matbars™ baginping on page 156 of the Bad Hermng
Prospecius

Registered & Corparale alfice: 324 Avekar Magar B, Near RICCO Mdustial Area, Mansangwar, Jaipue Rajasthan — 302020
Tel No: +91 S358838640 | Email: cefsignomna.in| Websile; waw signariz.in Conlacl Person: Swali Jain, Company Sacretary and Compliance Officer| CIN; LN 8208REA1 9PLETGE461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,258,000 EQUITY SHARES OF FACE VALUE OF * 10/- EACH (“EQUITY SHARES™) OF SIGNORIA CREATION LIMITED (“COMPANY™ OR “ISSUER”) FOR CASH AT A PRICE OF % | =] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+ | PER EQUITY SHARE), AGGREGATING UPTD ¥ [« | LAKHS (“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF UP T 72,000 EQUITY SHARES AGGREGATING UP TO * [+] LAKHS (CONSTITUTING UF T | =] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY) FOR SUBSCRIFTION BY MARKET MAKER {"MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [+]
CONSTITUTING WP TO [ =] % OF THE POST-0FFER PAID-LP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION 15 HEREINAFTER REFERED TO A% THE "MET ISSUE™, THE ISEUE AND
THEMET ISSUE WILL CONSTITUTE [ *] % AND [ =] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.
Of8 Category: Not Mare Than 50.00% of the Met lssue
Retail Category: hot Less Than 35.00% of the Net l3sus
Mon-Inslifutional Investor Category: Mot lass than 15 00% of the Met Issus
Markel Maker Reservad Calegary: Uip 10 72 004 Equity Shares agarepatmg upla ¥ [=] Lakhs
Employee Reserved Calegary: Up to 40,000 Equity Shares agaregatng up o % [ =] Lakhs
Ligting: The Eguity Shares of our Company Issueed through tis Rzd Herring Prospectus are proposed to be ksted on the EMERGE Fiatform of Kational Stock Exchangs of India Limited {"MSEEMERGE"], in termis of the Chapter X of the SEGICOR Regulations, 2013, s amendsd fromitene Io time. Our Comgpany has recaved in-Principal approval letter cated Febrizary 19, 2024 from National
Sinck Exchanga of Incka Limited for wsing its name in the lssue document for listing af aur shares an the EMERGE Plasfarm of Kational Stock Exchange of india Limited. Forthe purpose of this 155ue, Mationsd Stock Exchange of India Limited shall ba e Designated Siock Exchangs. A signed copy of the Red Hesing Prospectus and the Prospectus shall ba defiverad to the RoG in accordance
wilh Sactions 26(4) and 32 of the Gompanies Act, 2013, Far details of tha raterial contracts and docurmands avagabda for inspaction rom the date of the Bad Herring Prospectus up tatha Bad / [55ue Closing Dale, see “Matanal Conbracts and Dacurmants far spectaon” on pags 343 al the Rad Barring Praspectus,
Disclaimer Clause of the 3EB1: Since the 15506 15 belng mate in Chapler X of the 3EB1ICDR Beguiation 2018, a cogy of the Bad Herring Praspectus s furnished to SEBLin 2oft copy. Howeyver, SEBE IS not required 1o issue any observation an Red Herring Prospecius which was filed with SEBI. Hence, thers b5 no such specific dsclaimer clause of SEBL However, bnvestars may refer o the
entire " Disclalmer Clause of SEBI® on page 259 of the RHP
Disclaimer Clause of the N3E itis bo be distinctly understood that the pesmission given by NSE shoukd notin any way be deemed or construed thak the RHP has been cleared or approved by NSE nordess it certify the carrecingss or compieteness of any of the condents of the RHP The investors are advised fo referio page 259 of the BHP for the full text ot the *Disclaimer Caese of the NSE",

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank accoun!. For details, check section on ASBA below.

Simple, Safe, Smart way of Application!!! Mandatory In Public Issues, No Gheque wil ba acceptod,

ASBA™*

LI—I»

B B AT S TP

*Applications Supported by Blocked Amount (ASBA) is a better way of applying 1o issues by simply blocking the fund in the bank account, ASBA hias 1o be availed by all the investors except anchor investors, UPImay be availed by Retail Individual Investors, For details on the ASBA and UP|
process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.

TR SRR ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the st of banks that are available on website of SEBI &t www.sebi.gov.in and website of Stock Exchange at www.nseindia.com, List of Banks supporting UPHs also available on the website of SEBI at
ASBA for Retail
Individual Investors | WWw.Sebi.gov.in. HOFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019

RISK TO INVESTORS

| « The Merchant Banker associated with the [zsee has handled T peblic issues in the past theea years out of which 2 Issue closed befow the Issue Prica on listing date
+ The Price/Earnings Ratio basad on Diluted EPS for Fiscal 2023 for the Company atupper end of the Price Band ks 2,35

= T Bvarage Cost ol Acpuisdion of Equity Shanes held by e Promolees is

S.No. | Name of the Shareholder m” Average Cost of Acquisition per equily share « Weighted average Redumn on Metworih for Flscal 2023, 2022 and 202115 41.20%.

1 Vﬁﬁ'_JUE"-' Agarwal Promaoter 0.17 » The weighted average cost of acouisition of all Eguily Shares transacted inthe last Eightesn Months and three years Trom tho date of SHP & as give balow

2. Babita Agarwal Promoter 20.78 R P Weighied Average Cost of Acquisition Floor price Cap price

k! Mahit Agarwal Promnoter - (Rs. Per Equity Shares) {i.e. Rs. 61) {Le. Rs. 65)

q Kritika Chaghan Promidler " WACA of Prrmary I5suance (except for bonus ssus) 33- 1,85 147
andthe 155ue Price 5t the upger and of tha Price Bandis Rs. B5/- Per Equity Share WACA of secondary ransactions in [ast 3 years £ il ] 2178

BASIS FOR ISSUE PRICE

The Iszae Price will be determined by our Company in consuttation with the Book Running Lead Manaperon the basss of  (3) ssue Pice per Eguity Share will be determmned on conclusion of the Book Bullding Process, Fursian to fthe cartfivare dated Febrary 27,2024, fram our Peer Rewsw Auditor Vinod Simphal & Co LLP Chartered

aszassment of market demano for the Equity Shares issued inthe issue tromgh the Book Building Process and onthe basis 5. Comparison of Accouning Ratios with Listed Industry Peers: Accountants,

af guantitativg and qualitalive Tectors a5 dascribed below, Tha face vales of the Equety Shares is Bs. T0-each and tha Issue  Folowing is the comipanson with our peer comganies listed in lndia: A Anrurlizod

Friceis 6.7 fimes of the face vales at 1he lower end of the Price Band and 6.5 limes of he Lace value at the highes and of the of th Face valuz | Total Revenue for | EPS for financial | MAV per | P/E (Based | RONW |  Nates

Price Band. Name “' (Re. per | financial year 2023 | year 2023 (Rs.) | equity | on Diluted | (%) {1) Bevanue fram Operations means the Ravenus from Ooevalions 25 appeanng & the Restaled Standalone Financiy
The fimanciai data presented in this section are based on our Company's Aeststed Financial Statements. nvestors shoald sy share} (Rs. in Lakhs) [Rasic | Diluted ghare | EPS)** Statemants.

J30TEler iy 16 360 kins Mol W LIRS, TN HINIets, HRENCAL SIINTEE 2 RORED. i "MAEEATRIES | soorioiia isalon il | || <30 1,914.92 10414 10.41#] 5254 18| | 3692 | (2 Growth o Revenue from Operations (%) s calculafed as & percentage of Revenue from Operations of the relevant
ﬂ'ﬁ'i_{'-ﬁ?"-"" ﬂ_"'-" J"!'_'“H"ﬁ'ﬁ o F'“ﬂ"‘?!ﬂ Position and Result '3'rl'3'I"F"ﬂl"I"'I5 on pages:20, 132, 186 and 223 respectivehy loget oo g yearperion mins Revenue fram Operations of the preceding year(period, dvickd by Revenue from Ooerations of the
A e nformed view bafoee making 158 investrmssn decision b - R - Tons praceding pean e,

QUALITATIVE FACTORS Mandani Creations Liméled | 10 | 4 47561 | e | o011 | 2158 | 53590 | D0.39%

f3) Grogs Prof s caltulaied 35 Repanwe from Operalions Bes Cosl of Walenals corsurmad, Chamges m invernlonas of
fished goods, Direc! Expenses, Wages amd aifver imcome.

{4 Gross Profit Margen %) is calciialed a3 Gross Profdt divided by Bevenge from Operations,

{5) ERITOA iz calooiated a5 profil fav ihe pear'penid, plis Tax espenses (consisiing of curment Fax, deferred i and curment
tares refaning o earlier years), Finance costs amd depracianian and amortizanian expenses

(8] ERITDA Margin %) is calmated as EBITDA divided by Mavenue from Oparaiions

{7 Prodit After Tax Means Profits for the year penpd a5 appearimg in the Restateo Sfanaaions Finanoial Stalsments

{3) PAT Marpin (%) is caivunaled as Profits for the weanperiog a5 & percenfape of Revenue from Operahions

Lo of the gualitative factors which form the basis lor computing the [ssue Price are
o Expergncedmandgoment & work iorce

»  Estabished Manulacturng faility

*  Focuson Quality znd Safety

+  CosiLeadershég and fime bound execution

«  Existing relationship wilh the chanis

+ [ordial refationship between management and lzhour

*Hrsancial Infarmation af ow Cormpany b dirved trom tee Restated Financial Stataments Tor i Financial Year ended March
31, 023,

** Listed Peers closing marked price a5 on February 15, 2024 on NSE Lid has been considered for calculation of FE

#The Company has allotted 22,20, 000 equity shares of face vales of Rs10/- each as Bonus Shares inthe rafio ol 2.8, 2
i o) Eguity Share hasmno T3ce vales ol Bs 1V- gach fof every 1 (Dne) Equily shars having lace valug of B5. 10 - gach, Tha
gffect of issue of the Bonus Equity-Shares have been consdesed for calculation of Earnings Per Shares for the period
prasentad inthe above resufls as required as par A5-20 " Earning Fer Share*

Source: Al tha financial information for listed industry peers mentioned ahove is on a Consolidated basis from the sudited

For further dataiis, see "0ur Business - Dur Competitive Strengih” on pags 134,

QUANTITATIVE FACTORS

The Idormation presented below relafing to the company is based on the Restated Consolidated Financiad 3tate ments for the
periad ended on Septamber 30, 2023, and far the fiscal year endad on March 31, 2023, March 37, 2022, and March 31
2021, praparad m accordance wilh GAAP The Compamas Acl 20713 and SEBICDR Bagulalions. For dotails, san the chagba
fitled *Restated Financial Statementis” and *Other Financial Iformation® beginning on pages 188 and 221,

Someof the guantitative factors which may form the basis for calculating the fssue Price are as follows:

1. Adjusted Basic & Dilwed Eamings per share ("EFST)

[Pre-issue and a5 adjusted for changes in capital after last balance sheel date).

Year Endad BasicEPS | Diluted EPS | Weights
March 31, 2023 27,70 7.0 3
March 31, 2022 13.51 1351 2
March 31, 2021 g.02 | 522 1
Wasghled Average EPS 1944
six months period anded on Septemmiber 30, 2237 X B

* b Ananuzioed

Mates;

1, Basip and oiffed earmings EPS caltulalions are & accovdance wilh AS-20 ‘Earvings Pev Shara', nodiffed wder zaciion
133 of Companies Act, 2073 read together along with paragraph 7 of Companies (Accounts) Ries, 2014,

2. Basic Earnings per share = Nelf prodt affer fax a5 restaled alfributable fo equity shareholders for the yearWelghled
average numberof eqiibies shanes mnlsianding ouring bhe year

. Diuted Eamings per share = Nel prodit affer fax as resfaled / Weighled average mumber of polential equity shares
diitgsfamaimg g (e pasr;

d, The weighfed average basic and dilted EP5 i3 2 procict of basric and ofited £PS and respective assigmed waif,
dfwiling the rescitaat by iodal agoregale waigdn e, JEPS x Wiskanhith fov gach wear Toral of weaphils.

5. Wainhted Avevags Momber of Equily Shares s the mamber of eqiily shares oulstaading al the bagqirvning of he year

linancial stabaments ol a respective compary foe the period arded March 31, 2023, submitied to slock pechange e,
Mational Slock Exchange of Inds Lid.

Modes: 1)Conssdenng the nature and size of the basiness of the Comparry, the peers ane not sticy comparable. Howeser, the
above Companies have been inchuded for broad comparisan,

2i. Basic EPS and Diluled EPS rafar to the Basic EPS and Dilvted EPS sourcad froen the financial stalements of the respactive
cormgany lor e year anded March 31, 2023

3) P/E Batio has been computed based on the closég market price of eguity shares on N3E Ltd as on February 15, 2024,
dewited by the Basic EPS provided above Inthetabie

4} For fisted paers, RONW = compuded as profit affer fa for the pear endad March 31, 5323, divided by Sharabalder's
uafy.

&) Zharcholder’s Equity has been cormputed ag sum of paid-up share capdal and reserve & surplus.

B Met AssetValue pershase (*MAN") finRBs.) s computed as the closing net worih divided by the equity shares putstanding
a5 on March 37, 523

The ls=wa Price is [ @] limes ol Ihi lace valua of the Equily Shares.

The kssue Price of Bz, [#] hazs been determined by ouer Company @ consuitation with the BRLM, on the basiz of assessment
of demand from Invesiors for the Equity Shares through the Book Building Process and, is jestifizd in view of the above
puaiative and quantitative parameters

Irmeesiors should read the above-mentionad infarmation along wilh fhe chaplers fied "O0ur Besiness™, “Managemen!'s
Digcwesion and Adalysis of Firapcial Position and Resuils of Operations ", "Risk Factors ™ and “Finaneral Stalemants
a5 Restated” beginning on pages 132,223, #and 188 respectively 1o have a mane informed view.

EEY FINAMCIAL AHD DPERATIONAL PERFORMANCE INDICATORS ["KPIE")

The KPis disclosed befow have been used historically by our Company to understand and analysa the business pariemance,
witich B rasull, balp us in anahysing the growth of vanous varticals in comparisan booour pesrs,

The KPS disclosed ek have besn appeaved By & resolution af our Aol Commities dated February 21, 2024, and the
membsers of the Auwdit Commities have venfied the detads of all KFis perfaining to the Company. Further, the membess of the
ALde Committes have confirmad that there ane no KPIs pertaining to our Company ihat have besn disclosed o any investors
at any point of fime during the three-year period prior to the data of filing of this RHR Further, the KPis herein have been
certilied by Winod Singhal & Go LLP Chariered Accountants, by thair cartilicata dated February 21,2024,

Cur Comgany confirms that itshall continue 1o disclose ai the KPS included inthes section ona penadic basts, 21 least once

{9) ROE (Redurn ar Equity] %) i calcuated as nel prodil after tax (PATHfor Bhe yearperind divided by Average Sharefaider
ety

(10 ROCE [Redum on Cagnial Emplgpad) () @5 calov@led a5 earmwigs Delong mfgrasd and Exes dwided by capal
emplayed.

(11) Mot Fived Assel Tmover /s catcanared 55 Nat Ternover dioded by Fived Assels wivelh consists of properly, planf and
equipment, Intanpie dssels and caplal wark-ii-propess

{(12) Net Wariing Caoitad Days s caluiaied &5 workamg capifal (comen! assels mines cwrenf iahities) as &f the end of the
year pens aeided by revane o apenalions maibiphed by mrmbes of days i a yeanpenod

{1.3) Dperating cash fows means mefl cash generaled o opereling aclinlies as menfioned i Me Raslaled Slandaine
Firancial Sialmmenrs

Operational KPIsol the Company
Particulars For Ihe period ended|______ For the Year ended on March 3
Seplember 30, 2023 023 2022 2021

1) Nizmbar af Kurtis Stid ) il

(Amoust in Lakhs) 148 3.08 2.23 112
21 Mumbar af Dasigns af Burlis Bl 454 737 430
3h Average Reserue Par Karli ekl (in Rs,) 460 441 | hd hay
4) Average Cost Per Kurlh sold (In Rs.) ' 325 335 ' 403 4
5 Mew Clients Dnboardad 25 a1 1 189

*Fursuant fo the cerfificale dated Felvuary 27, 2024, from our Pear Rewew Auwdior Vined Snghal & Co LLP Chartered
Accountants,

Sat forth below are the details of comparison of key performance of indicalors wilth our iisted industry peers:
Comparisen of financiad KP1s of aur Company and our fshed peers:

Wleite ol Nsfed paers (rmendiormad Do), ke s, aoerata m e fexhie dustne and iy e shmolar ofedims or emd nse
A0pDCanans, o skiess iy be dlffarent n femms of difering business mooels, dWfarmil product varlicals serwoed o
NCArs Breas Or diferan! Fengranical presemce.

-ﬂﬂ'l%m.'n?Lﬁl ?ﬁﬂf _r.T?h:.D:rmnr EPL:IE Sh?frﬁ:s ﬁi:;m': ﬂtm%”e re mwmﬁefﬁ::hﬁ e ""gre:l’.r“"i;‘;'ﬁ':;”: : ”;Eb;*:"? in & year {ar any lesser penad as determined by the Board of our Company), for a duration of one year after the date of isting {Rs. in Lakhs)
;”E’?;‘F ¥ r.'u E : ' OSRNG0 G SIS AR R NI & Tt ANTIBEFOT o the Equity Shares on the Stock Exchange o 1ill the complets utifization of the proceeds of the Fresh lssue as per the Signoria Creation Limited Nandani Creafions Limited
wfe dunmg ; EJ_'""" ) ] X dscinsura made inthe Objcts of the issua Seclion, whichaves is labar arfor such ofher duralion as may ba requirad under the Parficuiars Eorfhe | For the Year ended on March 31| For the Far he Year ended on March 31
. The fpures discinsed abovs are based on e fesiaed Firansi Statermands of fur Campany SEBI ICOR Requiations, erind ended period
7. Thelface vaha of each Equity Shareis R, 10/- sach Explanation for KP1 metrics an e ;ﬂ”“ ;
8. The Company has aliotted 22,20.000 equily shares of face valug af Rs. 10/ each as Bonus Shares in the ratio ol 2118, 2 — T 03 | 2023 | 2022 | 20 ﬁﬂ 2023 2022 021
{Twio) Equity Share having face value of As.10/- each tar every 1 (One) Equety share having face value of Bs 10/- each. i Revercs fram
Apprapriate adjustments have been made & calcutation of EPS purswantto this bonws izsus after balance sheet date Revenue from Operations: | Revenoe T"'I'll'ﬂ Operaticns & used by cur Management i irack e revenue orohle of the Operstians
z _dF'r-ir:e to Earnings (P/E) ratio in relation to Price Band of Rs. 61/- o Rs. 65/- per Equity Share of Rs. 10/- each fully  |(Rs. in Lakhs) :-::Jﬁ-:qu?pr:ahs turnhelps assess the averad fmancial perlormance of gur Lompany and size (Rs. In Lakhs) _— wiage |1iave | sases | 4asese ATE o8 18 4508 6
Pam up: TS T T e Sy B T T e e T Growih n Aevanud
Growth in Revanue from Growth in Revenue from Oparations provedes iMformation reganding the: growsh of our ; s
Particulars P/E Ratio ai Ihe Lower end | P/E Rallo al the Upper end Operations business for the respective period/year. Ir‘";;.uwmm Fry ol B Sty o
b S e SIS Gross Profit (RS, in Lakhs) | Gross Profit provides information regarding the prafits from sale of products by our] Ea‘s; e = —— ==
PYE based on Basic & Diluted EPS for BY AE2-23 2.2 2.d0 a
e AnEhot ; : ! 2 Cormyiany. _ _ (Rs.iniskhs) | 24134 | 61108 | 3381 | 19448 | 75684 | 200003 I | 207243
P based on weighted average Basic & Dilufed EPS | 314 : 3.3 Gross Prafit Margin (%) Gress Profil Bargin is an indicatar of the profitability on sale of products by our Company, Grass Margin
Industry Paer Group P/E ratio EBITDA (Rs. in Lakhs) | EBITDA provides informatioa regarding the operational efficiency ofthe business. | |~ 607 | 31oex | seix | a3amw | s2aaw a4 5% 38.36% a5 36%
Based onthe pesr aroup infarmation {excluding our Comparny) given balew in this section: ERITDA Margin (%) EBITON Marginis an indecator of the opsrafional profahility and financial perfonmance ofoufl  (EBITDA
. business iRs. In Lakhs} 117.01 38318 | 14615 | 7507 | 18627 284.23 196,93 203.18
Particulars F_'fE H"J' Profit After Tax (Rs. in Lakhs)| Prodit aftertax provides information regarding the overall profitabiy of the business: EBITOA Margin “|ri7.52% | 20m% [ 1237 [ 1205 | -951% Bdd% 357% B.82%
| Haghest "H§ .l PAT Margin (%) PAT Margin & an mdicztor of the pversll profitability and financial parfoemance of cur| | Profit After Tax
Laowas 28050 buziness (K&, in Lakhs) 4,52 251,065 BT 53 J2:50 221,14 10.99 1052 149 490
Industry Composite 595970 ROE (%) RoE provides haw efficiently our Company generates profits e shanaholders” funis, PAT Mirgat (%) ™| 8 0B% 1207% | G7#% | BOTR [ -15.45% 025% 015% 3.20%
Hates: ROCE (%) ROCE provides haw efficiently owr Company generates earnings from the capital employed|  |ROE_ (3 104E% | Boo% | 5786% 1 AB67% | BA1% D.IT% 06%% 6.00%
1] The industry high and kow has been considered from the imdustry peer set provided kater in this chaptar. The Industry inthe busness. ROGE " (%) | T38% [ 2452% | 29.64% | 2240% | 600 |  724% FATs ) 21 A6% |
Compesite has bean caloutated as the arthmetic average F/E of the indusiry peer sel disclosed in this saction. Forfurther | 0 o p o Nat Fixed Asset turmover ratia is mdicatar of the emficiency with wiich our Gompary is able to] | et Fied Assel
details, see “Comparizon of Accaounting Ratios with lisled industry peers” on page 104. Times) | leverage s assats bo genarata revanue from operations, Tiarmrwer 0y AT 4 16,66 3.47 813 12.54 1626
21 The industry P/E ratio mentioned above is a5 compated based on the closing market price of equity shares of our peer Net Working
group companies listed on NSE Lo as on November 1, 2023, dwided by basic EPS for the financial year ended March 3. 15arywarking Capeal Days | et warking capital days indicaies e working cagital requirements of oar Company | |ooana Days L L = Lo L 2k L L
. [EREE relationtorevenue generated fomogesations, | | Mt
- Relurnon " Dperaling Cash Flows Dperating cash flows provides how efficiently our company ganarates cash through its core i ) . - - ;
Return an Met Worlh as per Rastated Congolidaled Financial Statements is as nder {Rs. In Lakhs] business activites ~ (Fe. in Lakhs) AT “11348 -H2. T -15.497 -7i.32 -0 -3h6.40 13424

Financial Year/ Pariod | RoNW %) Weight
| March 31, 2023 3952 !
Margh31, 2022 44,76 i
hfarch 31, 2021 J9.11 | 1

.25

This metric helns i to frack the sales growth in volumes af tur busingss accarding 1 the
vanious product affenngs.

Murniber of Kurts E'alu:l

This metric Indicates the number of designs provéded by the company throughout the years
1o tap-and establish its business inthe markel

Mumber of Deasian

Thiz metric helps us to frack the avarage revenue generaied by per pieca of Kuriis

Fursuam ta tha corlieale dafed Fabrisary 21, 2024, frorn aur Peer Ravew Awdior Winad Simohal & Ca LLP Charteved
Acooiniants.

*Mat Anrwalized

Mites:

Weighted Average o U LR IS L Thie , ; - T (1) Revenue fram Clperations means the Revenue from Operafions as appeanng i the Resiafed Standaions Financil
Sk manths period enced Septernbier 30, 2023 0 0G% Averans Cost Par Kurtl hi% nbeln_r: Il pes us undarstand the average cosl allt,!JrrEI:I 16 produce per plece of Burll, Statermends.
P = Maw Clants Onboarded This rnemzmnelns L-:- understand how many new clients were anboarded by the company (2) Growth in Revenue from Operations (%) Js caloulated a5 @ percentage of Revemu from Operations of the relevant
EANEIED tAroughauting year period pearipannd s Revenue fam Qparations of the praceding yearpeniod divided by Beverue fram Ooerations of the
Nates: _ ) ; Financlal KPls of our Company (Rs.inLakhs)  Preceding pearperad.
[T) Refurm on Nef Warth (%) = Mt Profity[Loss) affer b dhded by el worlh (axclucding revaluaiion reserve) a8 resiated at For the =i =T {3) Gross Frof 15 calculiied a5 Revarun fram dperalions frss Cos! of Marenals consumed, Chamges in ivemntovas of
the end of the yeanpenod, Net worth has bear computed as 2 surm of paid-up share capilal and reserve & spis. Key Performance Indicator Far ihe period ended -Tw‘;‘a‘?—”ﬂ* finished goads, Direct Expenses, Wages and other incame,
(2] Weinfited average mamber of Equity Shares /s the mumber of Equity Shares outstancing at the beginning of the - TS Sapmir il e (4) Gross Prafit Margin (%) is calculaled a5 Gross Profit divded by Revenue from Jperalions,
paanpepiad adustod by B aenbar of Coudly Shares ssied dueg e peanpenod mliphed by the e weiphimg [ REVENIE mam ons {51 EBITDA is calculated 35 profit : ] = i : i ;
gy ; ) ; y Az h , : i for the yearipenod, plis faxy expenses (consshng of current fax, defermed tax and cument
iﬁ?ﬁuﬁﬂ D;rzsl-.f J;S:-ggfmulrzf r'-;?‘:‘;ll:g&r }; I{'}f E:r;u;ﬂm of days far which the specifle shares ar oulshymding as & proportion of :EFrIE;.'.:‘ﬂr Li?hlirlf:lgm& e 652,85 1.914.92 1,151.60 585.23 faves relating to earfier years). Finance costs and depreciation amd Amorizatian expanses
i S e el {6) ERITOA Margin (%) is calvtated as ERITDA divided by Revenue fram Operations
(3] The Weighted Average Return on Net Worth = Aggregate of yeanpenod -wise weighed average ROV dheded by the | Operationg ™ (%) : 62 06% 101.90% 'F’IF&I-W, ?WM ! = ,.ﬁ;:. far th marind » ri i i Hﬂﬁf_ra Il-_|'5__r dlafong Financis) Siate
P o il 1t frscal yeariperiod | [Total af weights] e . _ {7) Profit After Tax Means Profits for the yearpanind as appearing in fhe Restated Slandaione Financial Statemeants
apgregate of weights .. [(ROMWx Weight) far each Fscal yean i ) Gross Profit ™' (Fs. in Lakhs) 241.34 611.96 >34, 1 194 45 , Fis ai e o . .
4. NetAssetValue (NAV) share of Face Vilue of Rs 10/- each: i - {81 PAT Wargin (%) i calciahed as Profits for the yearipanod as & pareénfage of Revane from Operabions
. et : ' ‘_3'-':'55 FFF_'F[ Ha..'q_ln (4] 36 37% 31.96% 28 Fﬁ: 3_3 EE% {31 ROE (Belur on Equily) (%) i calcwaled as ned proff afler bax (PAT) For B yeariperiod divided by Averape Shaveholder
Met Asset Value per Equify Share Ameunt in (%) EBITDA _(Rs. in Lakhs] 117.01 383,18 146,15 TSdT Equity
Mt Assats Value per Epuity $hare as on March 31, 2023 52 54 EE'TD""' Ma’ﬂ'"___ %) : 17.82% 3":'1 Di% 12 *“_H" 12 35% {10) ROCE (Betum on Capital Employed) (%) /& calcoatad as earmiigs defore inferast and Maxes thided by capital
Net Assets Value per Equity Share after the Issug — At Cap Price 31.77 Proft After Tax_{Rs. in Lakhs} G452 231.05 67,53 Sei emplayed
Mot Assats Value per Eguity Shane alter the [ssue — AL Floor Price 3057 PAL r.'l!ar';!'-." {) a.H0% L DI?L 5.'.??&'. 9.5 I"“_ (T7) Nef Fived Asset Tivnover is calcinaled a5 Met Tarmover e by Fived Assels wivc consists of properly, pliant ang
Issue Price per Equity Share Y ROE _ (%) 10.48% 62.95% 57.6f% 48.62% BUIBMEN, Imanpible Assels and capifa/ work-in-arogress
AT = ROCE ("™ (%) 7.38 % 24 BE% 29.65% 23.71% (12 Mt Warking Sapitad Days 5 calpoulaled &5 working capifal fcureni assels minus curand iahifilies) as & the endad e
Ml Assel Value per Equily Share as on Seplambar 30, 2023 af.36 : ; : 4 .
el Foad Assed Turndwer A e aeed Dy remanie frin dogvalions ol iy formber of S ps S A edr pevad
Nates: it Timas} " 070 T 21,74 16.66 {13) Operaring cash fows nreans mof cash genevatod from apgvaling aciwibies 25 matansd it e Reskied Standslong
(1) Mgt Asset Valug per Equity Sharg = Blet worth at the nd of the respective year divided by the wisghlod averape numberal | det Working Capital Days ' 155 143 120 154 Financial SEalements
equity shares outstanding as at the end of respective year. Operating Cash Flows " ** A the iformation for iisted industry peers menfianed abave is an @ standaione Basis and is sowced from thelr respective
(2} Netwarth has been computed a5 a sum of paid-up shane capitat and resanve & sumlus, (s in Lakhs) 2417 49599 B2 TR A0.47 suoied/unaldited financial resats andoranmual repart,
i 1 5
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) IGNORIA SIGNORIA CREATION LIMITED

Dur Gompany was incorporated as.a private liméted company undes the provisions of Companies Act, 2013, pursuant 1o a Gertificate of Incorporation dated September 30, 2019, isswed by Central Registration Gentre, Manasar. Subsequently, our Gompany was corverted into a public Bmited comgany under the provisions of Companies Act, 2013, pursuant to the appeovak accorded by aur
anaretiolders at their exiraordinary genaral mesting held on July 28, 2023, Consaquently, the name of owr Company was changed 1o " Signosia Creaton Limited” and a fresh Cartticate of Incorporalion consequent upon convarsioan from a privale imeed company 10 a public Bmited company was issuad 1 our Company by Bol, Jipuron August 17, 2023, and the Corporale ientilication
Miemberis U1B209RJ2019PLC0OGE4G1 . The registered office of our company is siuated ai 324, Ayekar Nagar |l, Mear RICCO Industrial Area. Mansarovar, Jaipor, Rajasthan = 302020, For details of Incarporation, Ghange of Name and Registered Office of our Company, see the chapter tdled “0uwr History and Certain Other Corporate Matters” beginning on page 156 of the Red Herring
Prospecius

Registered & Corporate office: 324, Ayakar Nagar Il, Near RICCD Industrial Area, Mansarovar, Jaspur, Rajasthan — 302020
Tel Ho: +591 D358838840| Email; csi@signoria.in| Website; www. signaria.in Contact Person; Swati Jain, Company Secratary and Complianca Ofticer| GIN: U13200R.1201 9PLCOSE461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,268,000 EQUITY SHARES OF FACE VALUE OF T 10/~ EACH (“EQLITY SHARES ") OF SIGNORIA CREATION LIMITED (*COMPANY™ OR “ISSUER") FOR CASH AT APRICE OF T [« ] PEREQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ | =] PER EQUITY SHARE), AGGREGATING LIPTO 7 [ =] LAKHS {“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS (CONSTITUTING UP TO [=] % OF THE POST-153UE PAID-UF EQUITY SHARE CAFITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™) AND RESERVATION OF UF TO 40,000 EQUITY SHARES, AGGREGATING TO * [+]
CONSTITUTING UP TO [ =] % OF THE POST-DFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIFTION BY ELIGIBLE EMPLOYEES (“THE EMFLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE". THE ISSUE AND

THE NET ISSUE WILL CONSTITUTE [ =] % AND [+ ] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAFITAL OF DUR COMPANY.

QI8 Category: Mot More Than 50.06% of the MNet 1ssue
Retail Category: Mot Less Than 35.00% of the Met Issue
Hon-Instltuifonal Investor Calegory: Mot less than 15.00% of the MNet [ssue
Market Maker Reserved Category: Up io 72,000 Equity Shares aggregaling up 107 [=] Lakhs
Employee Reserved Category: Up to 40000 Equity Sharas agoregating wpto ¥ [+] Lakhs

Listing: The Equity Shares of owr Company tasead thraugh this Red Herring Prospectus are proposed to be lEsted on the EMERGE Platform of National Stock Exchange of India Limited {*NSE EMERGE "), inferms of the Ghaptar B of the SEBHCOR Requlations, 2018, &5 amendad fram Hime to tme, Our Company has raceived In-Principal approval letter dated Febrwsary 19, 2024 from National
siock Exchange of India Limited for using its name inthe lssus document for listing of our shares on the EMERGE Platform of Nabional Stock Exchange of indéa Limited. For the purpose of this [ssue, National Stock Exchangs of India Limited shall ba the Designated Siock Exchange. A signed capy of the Red Harming Prospectus and the Prospecius shall be defverad 1o the AoC inaccordance
with Sections 26(4) and 32 of the Companéas Act, 2013, For detaits of the material conlracts and documents avasiable for inspection from the date of the Red Herring Prospectus upto the Bid / 15swe Chasing Date, see “Material Cantracts and Docurments for Inspegtion” on page 343 of the Red Herring Prospectus
Disclaimer Clause of the SEBI- Sincethe Issus iz being made in Chapier X of the SEBI IGDR Regulation 2018, a copy of the Red Hermng Prospectus is fumizhed to SEBI in s0ft copy. Howawar, SEBI is not required fo issue any observation on Red Herring Prospectus which was fiked with SEBI. Hence, there i3 no such specific disclaimer clause of SEBl. However, Investors may refer to the

gntirg “Dischaimer Clause of 3EB1" an page 2589 of the RHP

Disclaimer Clause of the NSE Itis to be distincily understood that the parmission given by NSE should notin any way be desmed or construed that the RHF has been cleared ar approved by NSE nordoes it cerfify the

carraciness of compdeteness of any of the contents of the RHE The mvestors are advised to refer 1o page 259 of the KHP for the full taxt of the "Disciaimer Clause of the NSE

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

ASBA™*

Simple, Safe, Smart way of Application!!!

Mandatory in Public Issues. No Cheque will be accepted.

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

L_I—I»

Now Available in
ASBA for Retail
Individual Investors

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply biocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors, UPl may be availed by Retall Individual Investors. For details onthe ASBA and UPI
process, please refer to the details givenin ASBA form and Abridged Prospectus and also please refer General Information Document.
ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPLis also available on the website of SEB at
www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the [ssue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019,

RISK TO INVESTORS

* Tha Merchant Banker associated with the Issue has handled 7 public isswas in the past three years out of which 2 Issua closed below the lssue Price on ksting date

= T Awaragn Gost of Acquisition of Equity Shares held by the Promatars is:

= Tha Price/Earnings Rafio based on Diluted EPS Tor Fiscal 2023 for the Company afupperend of the Price Band is 2.35
3. No. | Mame of the Shareholder Category Average Cost ol Acquisition per equity share » Walghted averags Returr an Networth for Fiscal 2023, 2022 and 2021 is &1,25%
_-!: l-."r."_sy'jp'" _'u'_'-:@rf"!'ﬁ!. F‘rc-l11|:|_1er E 17 » The weighted average castof acqusition of all Eguiy Shares ransacted inthe last Eightaen Months and theee years from tha date of RHP s a5 give balow
| 2 | Elfnrta Agarwal Promaoter 20.78 R P Weighied Average Cost of Acquisition e Cap price
| g | Hiohit Agarwal Promofer {Re. Per Equity Shares) fi.e. Re. 61) {i.e. Rs. 65)
| Y | Kiiika Cirachan Fromoter WACA of Prirmary 1ssuance (excepl for bonus issue) 33- 1.B5 1.497
an the Issue Price at the upper 2nd of the Price Band is Rs, B5/- Per Equity Share WACA of secandary transactions in last 3 years 2.34/ 26.07 21.78

BASIS FOR ISSUE PRICE

The lzsue Price will be datermined by aur Gomipany in consuftation with the Book Running Lead Manages on the basis of
assassment of markel demand Tae the Equity Shares sseed in the 12s5ue thraugh the Baok Building Process and on the basis
of quantitative and qualitative factors as described below. The face value of the Equity Sharesis As. 10/- each and the Issue
Price 5 6.1 tiveas of the Tace valie at tha lowar end of th Prca Band and 6.5 times of fha fage value al the highar and of the
Price Band.
The-financial data presented in this section are based on our Company's Rastated Financial Statements, Invesiors shouid
also refer to the sections titked “Risk Factors”, "Our Busingss®, “Fmancial Statemenis as Restated” and “Management’s
Descussion and Analysis of Financial Position and Besults of Oparations” on pages 28, 132, 188 and 223 respectivaly, to g2t
amare mformed view before making the ivestment decision;
QUALITATIVE FACTORS
Sarme of the qualitative factors which form the basis for computing the issee Price &g
v  Expersenced manzgement & wark force

Established Manufactuning facility
*  Focus on Uuality and batety
v CostLeadarship and tme bound execution

Existing selationship with the clhants
o [ordial relatipnship babween manapement and kabour
Forfurther detalls, see “0ur Businass —Our Competitive Strength® onpage 134,
QUANTITATIVE FACTORS
The Informeation presented below retating to the company &5 based on the Restated Consolidated Financial Statements for the
pariod énded on September 30, 2023, and for the fiscal vear ended on March 31,2023, March 31, 2022 and March 31,
2021, prapared in accordance with GAAR The Companies Act, 2013 and SEBIICDR Requlatans, Rar details, see the chapies
fitled "Restated Financial Statements™and "Other Financial information® beginning on pages 188 and 221,
Some of the guantitative factors which may form the basis for calcalating the Issue Price are as follows:
1. Adpsted Basic & Diuted Earnings per share {"EPS")
(Pri-1zsug and as adjusted for changes in capital after last balance sheel date),

Year Ended Basic EPS Diluted EPS Waighls
_March 21, 2023 27,70 27.70 3
March 31, 2022 13.51 13.51 Z
Margh 31, 20 h.52 b.a2 1
Weighted Average EPS 19.44
=ix months period ended on September 30, 2023* 5.81

*Not Annualized

Noles:

I, Basic and dwled earmings EPS calowlalions ard i accovdance with AS-200 'Earmings Per Shave’, nalilied undar sechion
133 of Commpanies Act, 2073 read together alomy wibh paragraph 7 of Compaiies (Acoownls) Rules, 2074,

e Haslke Eﬁ.'l.'lf.'ﬂﬁ per share = Nel pronf aller fax as restalted aitmbotalils (0 eguily sharghoiders for the yearWehled
dverags number of eguities shares oufstanding during the pear

J. Ddufed Eamngs per siare = Nel prodl after fax as restaled | Weiphled averape mimber of poteniial equily shares
alfsfanding durimg ihe year

4. The weighted average basic and diuled EPS is a proouel of besic and dilwfed EPS and respechve assigned weaight

diviping the reziitant by toral aggragala weight e, [EPS x Weight) for sach yearTotal of weights.

Welphted Average Number of Equily Shares is the number of equily shares oufstanding af ihe begimning of the year

adiistad by the monber of equily shares ssued doving the' year muitiolied by the timd waighting faclor The bime

weighing factor is ihe nember of days for wiiclt the speciic shares are ouistanding a5 8 propariion of fofal nurmber of

days deirimg 1he year

& Thefigires disclosed sbove are based on the Restaled Financial Staterments of our Company:

The face value ol each Equily Share i As, TV-gach

&, Thet Company has aliottad 22, 20,000 aquity shares of face value of Rs, 10/- gach as Bongs Shares inthe ratio of 2:1 18, 2
(Two) Equity Share hawing face value of R5:70/- each for every 1 (One] Equity share having face vales of Rs.107- gach.
Appropriate adjustments have bean made incalculation of EPS pursuant to this bonus issus after bafance shael date

2. Price o Earnings (P/E) ratio in relation io Price Band of Bs. 61/- to RBs. 65/ per Equity Share of As. 10/- each fully

paid up:

=41

=

: F/E Ratio af the Lower end F/E Ratin at the Upper end
Peiasers o the Price Band of the Price Aand

F/E based on Basic & Diluted EPS for FY 2022-23 2.2 2.3
| P/E based on weighied average Basic & Diuied EPS 3.14 3.4 i
Industry Feer Group P/E rafio
Hasad an the peer growg information (eacluding eur Comgany ) grean Balow in s seclion
| Particutars P/E Ratio
| Highest 58590
| Lowest 535.90 i
| Industry Compasite 535.90 |
Notes:
1) Tha industry high amd low has been conssdared from the industry peer sat provided later in this chaplar- The Incustry

Composite has been caiculated as the arithmetic average PE of the indusiry peer set disclosed in this section, For further
delails, see “Comparisan of Accounting Ratios with listed industry pasrs” on page 104

20 Thit industry P'E ratio mentioned above 5 a5 computad based on the clesing market prica of aquity shares of aur peer
group companies listed on NSE Lid as on November 1, 2023, dwvided by basic EPS for the financial year ended March 21,
2023,

3. Return on Net Worth ("RONW")

Ratarm an Met Waorlh as par Rastated Gonsoldated Anancial Stalemeants s asunder;

[3) Issue Price per Equity Share will'be determined on conclusion of the Book Building Process.
5. Comparison of Accounfing Ratios with Listed Industry Peers;
Following is the comparizon with our peer cempanies Ested in kndia;

Name of the Face value | Total Revenue for | EPS for financial | MAY per | P/E (Based | RONW
Co (Rs. per  |financial year 20:223 | year 2023 (Rs.) | equity | on Dituted | (%)
b share) (Rs. in Lakbg) [gazic | Diluted| &hare | EPS)*"
| Signonia Creation Limited* 110 1,914.82 10414 10414 5254 Ll 36.92
| Listed Peers:
| Nandani CreationsLimited | 10 | 447561 | o1 ]| 011 | 2159 | 58590 | D.30%

*Financial Infermation of nur Company is darivad from tha Restated Fnancial Stalemants for he Financial Year endad March
31, 2023,

** isted Pears closing market price a5 on Fabriary15, 2024 on NSE Ltd has boen considered for caiculaton of BE,

#The Company has allotied 22,20 000 equity shares of face vatue of Rs. 10/~ each as Bonus Shares inthe ratio of 2:1 (8., 2
(Twao) Equity Share having face vaioe of Rs.10¢- each forevery 1 (One) Egisty share kaving face value of Bs. 10/~ each. The
gffect of issue of the Bonus Equity Shargs have been considered for caloulation of Earnings Per Shares for-the period
presented inthe above results as required as per A5-20 " Eaming Per Share”,

sowrce: All the fnancialinformabon for isted industry pesrs mentioned above i3 on a Consolidaied basis from the aedied
financlal statemendis of a respective company for the penied ended March 3%, 2023, submitied fo stock exchange Le.,
natioral Stock Exchange of india Lid

Notes: 1}Considering the nature and size of the business of the Company, the peers are nol strictly comparable. Howeyer, the
above Companies have bapn Inciuded lor broad Companson

2} Basic EPS and Diluted EPS refer to the Basic EPE and Dénted EP S sourced from the financial statements of the respective
campany for the year ended March 31, 2023

3} P/E Ratio kas been computed based on the closing market price of equity shares on NSE Lid as on February 13, 2024,
e ided by the Basic EPS provided above inthe table.

4} For lisled peers, RONW is compuoted as profit after tax for the year ended harch 31, 2023, divided by Shareholdar's
aquity

&) Shareholder's Equity has besn computed as swm ol pas-up shars capital and reserve & supius

6} Met AszatValue per share ("HNAVT) [in Bs.} is computed a5 the closing net worth dwided by the equity shares outstanding
asonMarch 31,2023

The issue Price is [#] times of ihe face value of the Equity Shares.

The lssue Price of Bs. [#] has bean delesmined by our Company In consultation wilth the BRLAY, an the basls of assessmen
of demand from investors foe the Equity Shases through the Book Building Process and, is justified in view of the zbove
gualitative and quantitalive parametars

investors shoudd read the sbove-mentioned infermation along with the chapters titied “Dur Bosiness”, "Management's
Discussion and Analysis of Financial Position and Resolis of Operations”, “Risk Factors" and “Financial Stalements
asRestated " beginning on pages 132, 223, 29 and 138 respectivaly to have a more informed vigw,

KEY FINANCIAL AND OPERATIONAL PERFORMANGE INDICATORS ("KP15")

The KPls dizchosed betow have bean used historicadly by our Company toundersiand and analyse the bisiness perfarmance,
it i result, bolp s in analy seg the growth of vasious verticals in companisen b our peers.

Tha KPle disciesed below have been approved by a resolfion of our Audit Commities dated February 21, 2024, and the
members of the Audit Committes have verified the datails of all KPs perizining (o tha Comgany, Further, the members of the
Budit Commities have confirmad that thare are no KPs pertaining to.our Company that have been disclosed fo 2ny investors
at any poind of fime during the three-year pariod prior to the date of filing of this AHP Further, the KPS heren have been
carfified by Vinod Singhal & Co LLF Charterad Accountants, by their certificate daled February 27,2024,

Cur Company confirms that it shall continue to discloss af the KPls Included in this secton on & periodic basiz, at least once

Purspant to Bhe cerliicate daled Febrvary 21,2024, from our Peer Review Auaitor Vingd singhal & Co LLP Charlered
Accountanis,

*Woi Annvalized

Moles,

(1) Bevenua frown Operalions means the Revenue from Operations as appearing in the Restated Sfandalong Financial
Hatements.

2 Growth in Revehie from Operations ) 5 calpwated as @ percantage of Ravenpe o Operalions of e refevant
yearipeniod minus Revenue from Operafions of the preceding yearperod, divided by Revenve from Operalions of ihe
preceding paarpaniod

{3} Gross Proff s calcinated as Revenue frovm Operanons fess Cost of Mafarals conswmed, Changas i imentormas. of
finished goods, Direct Expanses, Wages and other income

{4} Gross Profl Margl (e is calvalated as Grogs Profil ofvided by Revenue from Operabions,

{5} EBITDA 5 calewizted a5 profit for the yearperod, plus fax expenses (consishing of current fax, deferred fax and corrent
taxasvalating toaanier years), Finance cosls and dapraciafion and amorizalion axpensas

{6 ERITDA Margin (%) is caloutated a5 EBITDA divided by Revenue from Oiperations.

{7} Proft Alter Tax Means Profits for the yearipeniod as appeaniig in the Restalen Stanoalone Financial Stalernems.

18 PAT Mariln (b s calouialed 35 Profils for the vearperiod 35 & percentage of Bevarns frorm Oparafions.

{9 ROE iBetwrn on Equily) (s calvidated as nel profit after tax (PAT) for the year'nenod divided by Averags Sharehoider
Equity

{10) ROCE (Betwrry on Capital Eraployed) Pe) U5 calviated as parmings befora inferest amd laxes dividad by capital
Ermpeyed

{11) Nat Fixed Assel Turmaver 15 calculated as Ml Turmover divided by Fived Assals which consists of property, plant and
equipment, imfangibie Assels and capifal work-in-progress

{125 Vet Workimg Capital Days /5 caiculalad a5 workimg capifar (Curram assals mimas curen atuibes ) as af ihe emd of ihe
year pevind divided by revenue frovm aperations mutisled by number of days in & year period,

[13) Operaling cash fows means nel cash generaled from operabing actiilies as menfioned m the Restated Sfanoalons
Financizl Statermants,

Operational KPls of the Company
Particulars For the period ended| ______ For the Year ended on March 31
Seplember 30, 2023 2023 2022 201
1} Mumber of Kurfis Sokd
(Armaunt in Lakhs) 1.49 3.93 2.2 1.12
2} Nurnber of Designs of Kurlis 350 458 rar 430
:]j .lh-er:tge Revenue Per Kurti Soid fin Hs.J 480 481 530 527
4} Average Cost Per Borli sald fin Rs. ) ] 330 405 421
5] New Clients Qoboarded 25 "ﬂ 127 1E9

*Pursuant o the certificale oated Febvwary 27, 2024, from o Pear Review Audior Vimod Singhal & Co LLP Charlered
Accouniants

Selforith below are the delails of comparison of key performance of indicators with our listed indostry peers:
Comparizon of inancial KPls of our Company and our lisled peers:

Wihile our lsted peers (menboned Defow), W us, aperale in bie texiile indusiry and may have simigr offerngs or end use
appiicalions, owr busingss may ba oiferent i ferms of diffenng busingss models, different product verlicals serviced or
onis dreas or differsm geagraphical preseice

i avear orany lesser perigd as determined by the Board of our Comgany), Tor 8 duration of ong year aller the date of Rsting (Rs. in Lakhs)
of the Equity Shares on the Stock Exchange or till the compéete utilization of the proceeds. of the Frash ssue as per the Signoria Creation Limited Mandani Creations Limited
desciosure miade in the Objects of the Issue Saction, whichever is later or for such ofher duration asmay be required under the | particulars Forthe | For the Year ended on March 31] For fhe For the Year ended on March 31
SEBIICDR Regulations period ended rl:;d;d
Explanation for KPI metrics I““ i '! pﬂ:m:r

KPI Explanations . : 2023 2023 2022 2021 | 30, 2023 2023 2022 0

I Revanue from Operations Revenue from Operations i used by our managarment 10 track the revenue profile of thel D;If;';;;;ﬂh
e e EIF;JEI:; s?u?g I; LR I R A S AT SRR [{Rs. In Lakhs A52.B5 | 191492 | 11816 | 58523 | 143257 447561 552018 | 456688
I g2 | kit bl B L <= i ; ot R s’
f - | Growth in Revenud | -
;Ernwm in Revenue from | Growth in Revenue from Oparations provides infarmation regarding the growth of our] r,lr_lu:”;r;l:i:u
{ Operatipns i 0 [P arations
| PETAMN _ busingss for the respective period/year. : %) asnen | ity dax | . 18 60% T
| Gross Profit (Rs, In Lakhs) | Gross Profit provides sdormation regarding the profits from sale of products by Ul [Eross Profe

Company. | lmeinlakhe) | 28134 | G198 | 381 | msds | reead 000,03 sz | sov24a
*'3”3“3 Profit Margin (%) -_F_’F'_.bf:.ri’.'?.'_"_’“;’!ﬂ.'!l'fEf'_!.“_f‘_'.f:?'FE'.’_'?_'_'l'iE!FE?'.l?."'LF on sl of products by owrCompany. | ferss Margin

EEIJD.'-'L (As. in Lakhs) EBITDA provides information reganding the operational efficiency of the business. L L™ 96,974, 1M06% | seey | iy | srEg% 44 B0% 6% 45 36%
{EBITDA Margin (%) EBITDA Margen [z an indicator of the pperational peoditability and financial performance ﬂ.‘-!‘:ur‘i EBITDA I
' busingss. | |{A5. in Lakhs) 117. AE3.18 T46.15 TE.I7 -136.27 2B88.23 196.53 40318
{ Profit After Tax (Rs. In Lakhs) Profit after tax provides information ragarding tha averall profitabilly of the business | [EBMDAMargin "¥%1792% | 200i% | w23y | 1295% | -851% B.44% A5T% B.02%
{ PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of gury  [Profit Afier Tax
| busingss 1R=, In Lakhs) &4, 52 2al 5 G763 | 2B | -2 M 10,95 1022 1449°90
LROE (%) RoE provides how efficiently our Company generates profits from sharehoiders funds, | [PAT Magn (%) "] 9.88% 1207% | 572% | 55™ | -15.45% (25% 0.19% 3 28%
IROCE (%) ROGE provides how efficientty our Company generates sarmings from the capdal employed] [ROE (%) 104B% | 62.85% | 67.66% | 4B62% | -B.21% 0.51% 0.65% £.00%
| inthe business, | |ROGE ™ %) 4% 24.52% F.04% | 2240% B, 1% 7 a% 1% 21.46%
i - ; . TPETRPE . A TP > e ardn il [MetFiked Asset
| Net Fixed Ssset Turmover (In MNied Fiead Aseet lurnover ratio (8 Indicator ol the effic NG With whnch sur Gompany &5 2 1o > : ; = x
| Times) |everage its assets to genarats ravenus from oparations. Turnaver 470 2,57 21.7: 16,64 A7 914 1253 16,26
I Fist Wiairking
i TP AT gy A T L | Cani ! 1 3 154 ¥ ' 11
i Met Warking Capital Days Med wor In:|n|;| capital days indicates the working capital reqmremr,nts of our Company inf um:m:.?a:i;s-:n L < 10 2 = ZiE 2 1

I —— redation to revenue generated from operations. ! Flzi.-:“'ﬂ =
D grating Cash Flows flow ¥ 1 i its cored .

g Eﬁfmaéga;iljtléi“s prowide how s Hiclently ur-company denerates: tash v kecomy: FLocte i | 937 1399 | 276 | -1987 | 47032 360,00 a5690 | 13420

__|,H_~ In Lakhs)

| Financial Year / Period RaNW (%) | Weight |
| March3a1, 2023 3962 3 '
| March 31, 2022 44,76 2

| March 31, 2021 4911 1 !

| Weighted Average 41.25

{ Slx months peniod ended Septembar 30, 2023* 4.96%
Aot Annuzaized

Hotes:

(1) Redurn on Net Worlh (%) = Net Profit/{iLoss) after fax avided by med worth (excloding revaliation resenve ) a5 rastated af
the end of ffe yeariperod, Net warkh kas been compiifed as @ sum of pan-up share capital amo reserve & Surpiis.

{2) Weighted average nurmber of Equily Shares 15 e nurmber of Equity Shares oulsianding af ihe beginming of ihe
year/penod adiusted by e numbar-of Equity Shares issued dunng the yearpenpn muitinlied by the Nme welghing
faclor, The lirne waighing fachor Js Bhe number of days for wihich the specific shares are outsianaing as a proparfion of
fotal number of days duving the yearpariod.

i3] The Weiphted Aversge Relum on Net Worth = Aggregate of yearperniod -wise weighed average RONW divided by the
agerragaie of waights e, [{RONW x Weiphf) for gach fiscal vearinenoo] | Toial of weighrs],

4. Net Aszet Value (NAV) per share of Face Value of R 10/- gach:

| Met Asset Value per Equity Share Amount in (%) |
| Mel Assels Vales par Equily Share as on March 31, 2023 Ao 54
| Mel Assels Valua per Equily Share after the lssue — A1 Gap Price 39T
Net Assets Vialue per Equity Share after the Issue — At Floor Price 30.57
| 155w Price per Equity Share [®]
| Met Asset Value per Equity Share as on September 30, 2023 58,36

Notes:

(1) Met Assat Valse per Equity Share = Net worth aithe end of the respective yaar dvided by the wekghted average number of
equity shares outsianding as at the end of respective year

12 Mt woorth Ras teeen compated &5 a sum of pant-up share captal and rasarve & SUrgius,

This metric hefps us to track the sales growth in ¥olumes of our business accarding 1o § hr'
yarious product offerings.

This matss indicales he number of dasigns providad by the company throeghout tha yﬂdrql
totap and establiskits bissiness @ the market

Thig meinc helps ws ko rack he avaraga ravanue generaied by per pieca of Kurlis
This metric helps us understand the average costincurmed to praduce per piece of Kurti

This metric helps us understand fow many new clients wese onboarded by the cﬁmpan”
throughout the year/period,

{ Mumber of Kurtis Sald

{ Number of Design

{Average Revenue Per Kurtl
{Average Cost Per Kurli
fMew Clients Onboardad

Financial KPls of our Company (Rs. In Lakhs)

Key Performance Indicator Far the period ended For %
Seplember 30, 2023 2023 2022 2021

| Revenue from Dperations '
| (Rs. in Lakhs) 552,85 1,814.92 1,161,560 585.23 |
{ Growih in Revenue from
| Operations ™ (%) fi2. 06 % 101.90% :
| Gross Profit ™ (Rs. in Lakhs) 241.34 f11.06 138,10 194.48 |
§ Gross Profit Margin (%) " 36.97% 31.896% 2B.61% 33.23% |
| EBITDA ™ (Rs. in Lakhs) 117.01 383.18 146.15 7577 |
| EBITDA Margin ™ (%) 17.92% 20.01% 12.37% 1295% |
 Profit After Tax ™ (R, In Lakhs) f4 52 231.06 6753 32,60
| PAT Margin [%) * 0.86% 12.07% 5.72% 5.97%
LROE" (%) 10.48% 62:95% 37.66% 48 6%
{ROCE (" (%) 7.8 % 24.50% #0.65% 23.71%
| Net Foed Asset Tornover
| {In Times] "' ; 2.57 M.74 16.66
| Met Working Capital Days 185 143 120 154
| Oparating Cash Fiows
| {Rs. in Lakhs) 24.17 -113.98 -B2.76 -19.97

Pursisant o ihe cartificale dafed Febrwary 21, 2024, fromm our Peer Rewew Auditor Vinod Snghal & Co LLP Charlersd
Accounfanys,

*Nod Annialized

Nodes:

{1} Bevenss o Operalions means tha Revence from- Dparalions: as appearind i the Restaled Sfandalpne Financial
Hatemants

(&) Growth i Reverue rom Ooeralions (%) & calcwlated as @ percaniage of Revanue frovn Dperalions of the rafavant
yearipenod minus Revenue from Operafions of e precedimg yearipeniod, ofvided by Revenue from Operations of ihe
JURCEENR [raan o

{3} Grozs Profif iz calowlafed as Revenug from Operations less Cost of Malerials conzwrmad, Changes in invenlories of
e godds, Dired! Expanges, Wages and ol b

{4} Gross Broft Marghn M) iz calveated a5 Gross Profi ofvided by Revence from Operations,

(57 EGITOA i5 calcuted 25 profit for the yearipenod, plus fax expenses (consising of currant fax, deferred tax andg curment
.'dm-rm..:r.-ng o garfior years), Finaice cosls and dapracialion and amorlizalion axpansas

{51 EBITDA KMargin (%) iz calpwated a5 EBITDA oivided by Revenue from Operations.

{7} Proff After Tax Means Profils for the vearperiod as appeanng i the Restaled Standalone Fnaoial Staterments.

(8) PAT Margin (%) is calcudated as Provits for the year/peniod a5 a percentage of Revenus from Operations.

19} ROE {Betwrn on Equily) (el is calpiiated 55 nel profit after tax (PAT) for the yaar/penod oivided by Average Shareholder
Equity;

{10y ROCE (Betwrn on - Capial Enmmloved) M) U5 calpidated as earmings befora iterast and
empoyed

{11) Net Fixeo Assel Turmover is calcuiated a5 Met Turnover dhaded by Fliced Assals which consists of property, plant and
equipme, infampbie Assels and capilfal work-in-rmgress.

(12) Net Working Capila! Days is catcoizled a5 working capital (currenl as5els s cirren! Vatuiibies | a8 al e end of the
year perind ohvided by revenue From operabions muitiolied by number of days in a year/period.

{13) Operaling cash Tows means nel cash generated from operaling activiies a5 menfioned in e Restated Standalone
Financial Sfaterman's,

* A0 the iiformalion for isted nadusiry peers meniioned above is on 4 sfandalone Dasis andis sourced from Meirrespeciive
atlifeounauaited fingncial rasuits andor annoal rapor

lavas dividad by capial

financialexp.epaprin

. Chandigarh

Lonfineed on mexf page..
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(This is a public announcement for information purposes only and is not a Prospecius announcement) (This does not constitute an invitation or offer to acquire, purchase or subscribe for securities. Mot for publication or distribution, directly or indirectly outside India.) E‘ 5

JIGN6RA SIGNORIA CREATION LIMITED

Our Comparny was incorporatad as a privata imited company under tha provisions of Companies Act, 2013, pursuant to a Certificate of Incorporation daled Septernber 30, 2019, isswed by Central Registration Cantre, Manesar. Subsequently, our Cornpany was corvertedinto a public limited company under the provisions of Companias Act, 2013, purseant o the appeoval accordad by our
Zhareholders at thedr extraordinary general mesting hedd an July 28, 2023, Consequently, the name of our Company was changed to "Signaria Creation Limited” and a fresh Certificate of Incorporation conseguent upon conversion from a private imited company to a public liméted company was issued to our Company by BoC, Jaipuron Auguest 17, 2023, and the Corporate Identific ation
Murmber is L 3200RI2019PLEME6461 . The registered office of our comparny & situated at 324, Avekar Nagar I, Bear RICCO Indusinial &rea, Mansarovar, Jaipuer, Bajasthan — 302020, For details of Incorporation, Changa of Name and Registerad Office of sur Company, see the chapter ited “Our History and Certain Qther Corporate Mattars” beginning an page 156 of the Bed Herring
Prospecius.

Regislered & Corporale office: 324 Ayakar Magar ||, Mear RICCO Industrial Area, Mansarovar, Jaipur, Rajasthan - 302020
Tel No; +57 2358838840 Email: cs@signoriain] Website, wew signoria.in Contact Person; Swali Jain, Company Secretary and Compliance Officer | GING LU 3200R 2019PLE0EGLG1

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTO 14,28,000 EQUITY SHARES OF FACE VALUE OF T 10/~ EACH (“EQUITY SHARES™) OF SIGNORIA CREATION LIMITED (“COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF 7 [+ ] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM DF 7 [ « ] PER EQUITY SHARE), AGGREGATING UPTO 7 [ = | LAKHS {“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION™) AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [ =]
CONSTITUTING UP TO [ +] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION™). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [ +] % AND [ +] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QI8 Category: Mot Mosa Than 50.00% of the Net Issie
Retail Category: Not Less Than 35.00% of the Rat Issue
Non-Institutional Investor Calegory: Mot less than 15.00% of the Net lssue
Markei Maker Reserved Category: Llp to 72,000 Equty Sharas aggregatng up o % [=] Lakhs
Employee Reserved Category: Up to 40,000 Equity Shares aggrepating up to ¥ [+] Lakhs
Listing: The Equity Shares of our Company |ssued through this Red Herring Prospectus are proposad 10 be listed on the EMERGE Plattorm of National Stock Exchange of India Limited (*NSE EMERGE"), in terms of the Chapter IX of the SEBI ICOR Regulations, 2018, as amendid from time to time. Qur Comgany has received In-Principal approval letter dated February 13, 2024 from National
Stock Exchange of India Limited for using = name inthe Issue document for listing of our shares on the EMERGE Platiorm of Mational Stock Exchanpe of India Limited. For the purpase of this [ssue, National Siock Exchange of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Herring Prospecius and the Prospectus shall be deliverad to the RoC In accordance
with Sectons 26(4) and 32 of the Companies Act, 2013, For detais of tha material contracts and documents available for inspaction feom th date of the Rad Herring Prospectus up to the Bid/ 15sue Closing Date, see “Matenal Contracts and Documents for Inspection” on page 343 of the Red Harring Prospectus,
Disclaimer Clausa of the SEBI: Since the ssue is being made in Chapter [X of the SEBEICDR Regulation 2018, a copy of the Red Herring Prospectus is furnished to SEBI in soft copy. However, SEBI is not required to isswe any obzervation on Had Herring Prospectus which was filad with SEBI. Hence, thers is na such specific disclaimer clause of SEBI. Howeaver, Investors may refer to the
entire “Disclaimer Clausse of SEBI° onpage 259 of the RHP
Disclaimer Clause of the MSE R is to be distincthy undarstood that tha parmission given by NSE should notin any way be deemed or construed that the BHP has been cleared or approved by NSE nor does it cerfify the correctness or completeness of any of the conents of the RHP The investors are advised fo refer to page 253 of the RHP fior the full text of the “Disclaimer Clause of the NSE”,

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.
Mandatory in Public Issues. No Cheque will be accepted.

ASBA*

Simple, Safe, Smart way of Application!!!

LS9 | *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, ASBA has to be availed by all the investors except anchor investors. UPImay be availed by Retail Individual Investors. For details on the ASBA and UP|
H'" ; H"‘I"I;T " | process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.

:5"';“";:: :l;ai:‘ ASBA bid-cum Application forms can be obtained from Designated Branches of SGSBs, the list of banks that are available on website of SEBI at www.sebl.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UP| s also available on the website of SEBI at
Individual Investors | Www.sebi.gov.in. HOFC Bank Limited has been appointed as the Sponsor Bank to the Issuein accordance fo SEBI circular dated November 01, 2018 and April 03, 2019.

RISK TO INVESTORS

+ -The Average Cost of Acguisition of Eguity Shares hedd by the Promoters is: = The Marchant Banker assaciated with the 155ue has handled 7 public issues in the past threa yaars oul of which 2 1ssue closed below the lssee Price on Esting date,
= The Pricey/Earnings Ratio based on Diluted EPS for Fiscal 2023 for the Company atupper end of the Price Band is 2,35,

S. No. | Wame of the Shareholder Category Average Cost of Acquisition per equity share = Weighted average Return on Networthfor Fiscal 2023, 2022 and 2021 is 41.25%.

1. Vasudev Agarwal Promaoter 07 = The wesghted average cost of acquisition of all Eguity Shares transacted in the last Eightean Months and three yiars from the date of RHP 15 as giva below:

2. | Babita Agarwal Promoter 20.78 s r——— Weighted Average Gost of Acquisition Floor price Cap price
3. Mehit Agarwal Promoter {Rs. Per Equity Shares) (i.e. Rs. 61) {i.e. Rs. 65)
4. Kritika Chachan Promoter WACA of Primary issuance {except for bonus issue) 33/- 1.85 .97

and the |ssue Price atthe upper end of the Price Band is Rs, 55/~ Per Equity Share, |WAGA of secondary transactions in [ast 3 years 2.34/- 26.07 | £7.78

BASIS FOR ISSUE PRICE

The Issue Price will be determinad by our Company in consultation with the Book Running Lead Manager on the basis of
assessment of market dermand for the Equity Shares issued in the |ssue thraugh the Book Building Process and on the basis
of guantiative and qualitative factors as described balow. The face value of the Bguity shares is Bs. 10¢- each and the 550
Priceis 6.1 times of the face value at the lower end of the Price Band and 6.5 times of the face value at the higher end of the
Pric:e Band

The financial data presented im this section are based on our Company's Restated Financial Statements. nvestors should
aiso refer to the sections tlled “Risk Factors™, “Our Business™, “Fnancial Statements as Restated” and “Management's
Discussion and Anzlysis of Financial Position and Results of Operations” on papges 29, 132, 186 and 223 respactively, to get
a more intgrmad view belora making he investmen gacision,

OUALITATIVE FACTORS

aome of the quaktative factors which formthe basis for computing the lssue Price are:

* Experienced managemeant & work force

= Establizhed Manufacturing facility

= Focus on Quwality and Safety

« [Cnst Leadership and time bound execution

= Euisting refationship with the clignts

= Cordizgl relationship betwesn management and labour

For further details, see *Our Business - Qur Competitive Strength” on page 134,

OUANTITATIVE FACTORS

The Information presented below relating to the comgany is based an the Restated Consolidated Financial Statements for the
period ended on Septernber 30, 2023, and for the fiscal year anded on March 31, 2023, March 31, 2022, and March 31,
2021, prepared in accordance with GAAP The Compandes Act, 2013 and SEBI ICDR Regulations. For details, see the chapter
fitled “Restated Fnancial Staternants” and “Dthar Financial Information” beganning on pages 1688 and 221

Some of the quaniitative fzctors which may form the basis for calculating the 1ssue Price are as follows:

1. Adjusied Basic & Diluted Earnings pershare ("EPS”)

(Pre-lssue and as adjusled for changes in capital after last batance sheel date).

Year Ended Basic EPS Diluted EPS Weights
March 31, 2023 27.70 27.70 3
March 31, 2022 13.51 13.51 2
March 31, 2021 6.52 G52 1
Weighied Average EP3 19.44
Six months period ended on Sepfember 30, 2023* 5.81
*Mat Annualized
Motes:

1. Basic and giuted gamings EPS calcitations are i accordance witlt AS-20 ‘Earmings Par Share’, natiffed wnder section
133 of Companies Act, 2073 read fogether along with paragraph 7 of Compamies (Accounts) Rwes, 2014

2. Basic Earngs per share = Nel profit alter fax a5 restaled altribitalie 10 equily shareholoers for Ife year/Weighled
average mamberof equilies shares oultsianding duving the year

3. Dituled Eavvings per share = Mel profd affer fax 25 reslaled | Weighted gvarage nomber of polenfial equily shares
DUSiamiTg dunig the year,

4. The weighled average basic and diufed EPS iz 2 product of basic and diwfed EPS and respeciive assigred weight,
diviafme ifve resitant Dy fotal agnragane weight | e (EPS x Weighrh for gach pearTatal of weinhis.

5. Weighted Average Number af Equity Shares is the number of equity shares ouistanding at the beginning of the year

13} kssue Price per Equity share will be determinad on conclusion of the Book Building Process.
5. Comparison of Accounting Ratios with Listed Industry Peers:
Foflawani) is the comparison with our peer companies listed in India:

Rarms of 14s Face value | Tolal Revenue for | EPS for linancial | NAV per | P/E (Based | RONW
Company (Rs. per |financial year 2023 | year 2023 (Rs.) | equily on Diluted | (%)
share) (Rs. in Lakhs) Basic | Diluted | Share | EP3)
Signaria Creation Limaea® 10 1814.92 10.41#] 1041#] 5254 | (e] | 3692
Listed Peers:
Nandani Creations Limited | 10 | 447581 | 011 011 | 2159 | 585090 [0.39%

*Financial information of our Company is derived from the Restated Financial Statements for the Financial Year ended March
31,2023

** Listed Peers chosing market price &s on February 15, 2024 on MSE Lid has been considesad for calculation of FE.

#The Company has allotied 22,20, 000 equity shares of face valee of Bs.10/- each as Bonus Sharesinthe rato of 22108, 2
{Twa) Bguty Share having face value of Bs.10¢- each for every 1 (Onej Equity share having face value of Rs.10/- gach. The
efiect of issue of the Bonus Equity Shares have been considesed for calculation of Eamings Per Shares for the penod
presentad in the abave results as reguired as per AS-20 " Earning Per Sharg®

Source: All the financial information for listed industry peers mentioned abave is on & Gonsolidated basis from the audited
financial staternents of a respective company for the period ended March 31, 2023, submitted lo stock exchange i.e.,
National Steck Exchange of India Lid.

MNoles: 1)Considering the natwre and size of the business of the Comaany, tha peers are not strictly comgarable. However, the
above Companies have begn inclided for broad comparison,

2} Basic EPS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the respective
company for the year anded March 31, 2023,

3] P/E Ratio has been computed based on the clasing marke? price of equity shares on NSE Lid as on February 15, 2024,
dividad by the Basic EPS provided above in the table,

4} For lisied peers, RONW iz computed as profit after tax for the year ended March 31, 2023, divided by Shareholder's
Bty

5} Shareholder's Equity has been computed as sum of paid-up share capital and reserve & surplus.

G Mat Asset Value per share ("NAVT) (in Bs.) is compited a3 the closing net warth dividad by the equity shanes sutstanding
as onMarch 31, 2023

The [ssue Price is [®] times of the face value of the Equity Shares.

Thelssue Prica of Rs. [#] has bean determinad by our Company in consuftation with the BRLM, on the basis of assessmant
of demand from invesiors for the Equity Shares through the Book Building Process and, is jusiified in view of the above
quaiitative and quantitative parameatars,

Investors should read the above-mentioned information alang with the chapters titled “0wr Business”, “Management's
Discussion and Analysis of Financial Posilion and Resulls of Dperations™, “Risk Factors™ and “Financial Statemenis
a5 Restaled " beginning on pages 132, 223, 29 and 188 respactively to have a more informed view.

KEY FINANCIAL AND DPERATIONAL PERFORMANCE INDICATORS (“KPIS™)

The KPis disclosed below have been used historically by our Company to understand and anahyse the business performance,
which in resull, help us e analysmdg the grosth of varous varicals in Compangon 10 our pears,

The KPis disclosed below have been approved by a resolution of our Audit Committee dated February 21, 2024, and the
members of the Awdit Committes have vesdied the datails of all KPls partaining to the Company. Further, the members of the
Audit Committee have confirmed that there are no KFls pertaining to our Company that have bean disclosed o any investors
at amy point of fime during the three-vear geriod prior to the date of filing of this BHP Further, the KPis herein have baen
cerfifiad by Winod Singhal & Co LLR Charferad Accountants, by their certificate dated February 21,2024,

Dur Company confirms that it shatl continue to disclose all the KPS included inthis section on a periodic basls, at least once

acusted by the numbar of equity shares issued churig the year muitphed by the fime weighting factor. The Ime. . b ooy tae e nar : ; i ) RAE ] & {Rs. in Lakhs)
y i : o ; / : ] 1@ year (or any ksser period as determined by the Board of our Company), for a duration of one year after the dae of listing
ﬁgﬁjﬂ;jfﬁ E;?E number of days for which e Speciiic Shares are OUisIanding as a proportion of total mumber of of the Equity Shares on the Stock Exchange or till the complete wlilization of the proceeds of the Fresh Issue as per the signoria Creation Limited - Nandani Creations Limited
. ' A L dischosure made in the Dbjects of the Issue Saction, whichever i later or for such other duration as may be required under the i For th ended on h the r ended on M
6 The figures disclosed above are based on the Restated Financial Statements of our Company. SEBIICDRA Regulations. : : i ERUERAE pu::; ﬂﬁm e et o Blarct 3 period For ihe Yea ed areh 3f
7. The face value of each Equily Share /s Rs, 10/- gach Explanation for KPI metrics - mrtiz EH!HI on
B. The Company has allotied 22, 20,000 equty shanes of face value of As.10/- each as Bonus Shares inthe ratigof 2:1 1., 2 KPi Eiarations IIE;' 2023 2022 201 ﬂﬁl"mrl 2023 022 2021
{Two) Equity Share having face value of Rs.10/- each for every 1 (One) Equity share having face value of Rs.10/- each. Flavasiug Tram
Appropaate adjustments have been made in cakoulation of EPS pursuant to this bonus issue after balance sheet date. Revenue from Operations | Revenue from Oparations is used by our management 0 track the revenue profie of thef | o
2. Price to Earnings (P/E) ratio in relation to Price Band of Rs. 61/~ to Rs. 65/- per Equity Share of Rs. 10/- each fully | (Rs. in Lakhs) Er”;me;us;i]:&ds'g‘”m helps assess the overall financial performance of our Company and ST lms.niaknsy | esess | 1wi4mr | miais | sesz |1ssest | sarse 50018 | 456886
paid up: ; Growth in Resnudg |
- Growih in Revenue from Growth in Revenue from Operations provides information reparding the growth of our 22 0
Parlicatart P/E Hﬂ:l:: HL:I: Lowerend | P/E mﬁﬂ::f the Upper end Operations business for the respective period/year. f_n-:_n;1npnra1|una e e S e
_ T Gross Profit (Rs. inLakhs) | Gross Profit provides information regarding the profits from sale of products by our| [ —mmmw . — . — —
G R I Oabe | Ned CF AMrEY Suas dn | E"J'{ s Company. Bsinlakhs) | 24134 | e1196 | 3se1 | 19448 | 75684 2000.03 1771 | 207243
P/E based an weighted average Basic & Diluted EPS 3.14 3.34 Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sale of products by our Company. Gross Margin
Industry Peer Group P/E ratio EBITDA (Bs. in Lakhs) EBITOA Dru'.ridelsirﬂurm.e.ﬁun regardingthelnperatinr!al E.?.fiI:iEI'II:'f.f of tha business. (%} * ne T 71 QE% 28E1% | 33.97% 53 BEY 44 BO% 30 6% 15 6%
Based on the peer group information excluding our Company) given below inthis saction: EBIT Margin (%) EEL};E;LMWI" iz an indicatar of the operational profitability and financial performance of our Fﬁm_q 3 — - ] - | . ‘
g = o ; : A=, in Lakhs) 17.01 J83.148 146,15 1377 =1 3527 288.23 196.593 40318
Particulars e Tk Profit After Tax (R. in Lakhs)| Profitafter tax provides information regarding the overall profitabllity of the busingss. EBITDA Margin [ (%117.52% | 2001% | 1287% | 1295% | -951% |  644% | 85/% B.62%
L LS S45.90 PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our| | Prafit Affer Tax ™ |
Lownasl 55,20 husiness, A=, in Lakhs) G4.52 231.05 &7.53 3280 -221.29 10.93 10.22 14880
| Industry Composie | _365.50 ROE (%) RoE provides how efficiently our Cormpany generates profits from shareholders' funds. PAT Margin (%} %] 986% | 1207% | 572% | 557% |-1545% |  0.25% 0.19% 3.28%
Motes: ROGE (%) ROCE provides how efficiently our Company generates earnings from the capital employed!  [FOE (%) 1045% | 6235% | G766% | 4864% | -821% | 0.51% 0.6%% 6.00%
11 The industry high and low has been considared from the industry peer set provided [ater 0 this chapter, The Industry in the business ROGE ™ (%) T.ah % 24.55% 2O0EA% | 22 40% £70% | 7ad% T.1T% 21, 46%
Compasite has been calculated as the arithmetic average P/E of the industry peer set disclosad in this section. For further Net Fixed Asset Turnover (In Net Fixed Asset tumaver ratia Is indicator of the efficiency with which our Comgany is abletg] | M¥t Fixed J_’:-SEHI
detadls, see "Comparison of Accounting Ratios with listed industry peers” on paoe 104 Times) |everage its assets to generate ravenue from operations Turmaver 070 25T 21.74 16.66 347 813 12.53 16.26
2) The indusiry F'E ratio mentioned above is as computed based on the closing market price of equity shares of our pesar Pt Working
| 1 j i i 3 1 : 0 ’ 1
groiEp comgeanies Hsted on NSE Lid as on Novamber 1, 2023, dwvided by basic EPS for tha financial year anded March 31, Net Warking Gagital Days Net working capilal days indicates the working capial requirements of our Gompany in g-:nn;I_DaEs ] 143 Pl 154 2% 22 104 111
3”2:- e redation ko ravenise generaled from operations. e
- Return on Net Worth (* ) Oparating Gash Flows Operating cash flows provides how efficiently our company generates cash through its corel |1 )
Return on NetWorth as per Restated Consolidated Financial Statemants is as under: (Rs. in Lakhs) hEsmesﬁpaclwitiES Y £ H {R. in Lakhes) 2417 -11399 | B276 | -1897 |-470.32 | -360.09 -356.90 134.29

Fursiant o e cerfificate dafed February 27,2024, from owr Peer Rawiaw Auditor Vinod Singhial & Co LLP Charfered
Accounianis.,

Ao Annuaisad

Notes:

{1} Revenue from Operalions means e Revenve from Operalions as appearing & the Restaled Standalpne Financis!
Elatemenis.

{21 Growth in Revenue from Operalions (%) 5 calcudsfed a5 a percantage of Revenve from Operabions of the relevant
pearpenind minps Revenie rom Operaiions of the praceding wearnenod, dividad by Revenue froi Operalions of the
Dreceding yaarpenpd

(3 Grass Proff is calcutated as Revenue from Operalions less Cost of Malenals conswmed, Chamges i ivenfaries of
fished goods, Direct Expenses, Wages and oitferincome.

{4} Gross Proff Margi (%) is calcutled as Gross Profi divded by Revenwe from Operations,

(5 EBITDA J5 calcuizied as profit for the pearpariod, mius lax expamses (consisiing of current fax, deferred tax and corrent
taxes refaling o garier years), Finance costs amd deprecialion and amorhizalion expenses.

[6) EBITDA Margin (%) fs calcidated as EBITOA dhwoed by Hevenue fromm Onarations,

{7 Profit After Tax Means Profits for the yearpenoo' a5 appeanng in the Resiated Standalone Financial Stalements.

{80 PAT Margin [So) /5 caicuizled a5 Profils for e yearipeniod a5 4 perceniage of Revenue frorm Operalions.

{90 ROE (Refum on Bquily) (%) 15 calcudalad as mel proft affer fax (PAT) for the yearperiod divided by Average Sharefhokder
Equity.

{10) AUCE (Relvm on Camilal Emplpped) (%) & calcoiafed a5 eammps before inlersst amd laves oivided by capils
employed.

{11) Net Fixad Assel Turnover is caicwlated as Nef Tumover divided by Fixed Assels wivich consisls of property, plant 2nd
equipment, intangible Aszels and capial work-in-prograss.

{12) Net Working Capital Days is calculated as working capifal (currant azsets minus current fabifbies) a5 af Bhe end of the
pearpenind divided by revenis fram operafions mitiplad by sember of fays n 2 pearoaniod,

(13) Operating cash fows means nef cash generated from operaling aciivities as menfioned in fhe Restated Stanoalone
Financial Statemans,

Dperational KPls of the Company

Particulars For the period ended For the Year ended on March 31
September 30, 2023 2023 2022 2021
1} Mumber of Kurtis Sold
[Amount in Lakhs) 1.49 3.98 2.23 112
21 Mumber of Dasigns of Kurtis 360 958 [T 430
3} Average Revenue Per Kueti Soid (jn Rs.) 480 481 520 527
4} dverage Cost Per Kurli sobd (in Bs.) i 329 335 403 421
5) New Cliants Onboarded l 25 51 127 189

*Pursuat to the certiicate dated February 21, 2024, from our Peer Review Auditor Vitod Singihal & Co LLP Chartered
Accounfants,

Selforth below are the detalls of comparizon of key performance of indicalors with our isted induslry peers:
Comparison of financial KPis of our Company and our listed peers:

While our isled peers imenhioned below), fike us, operate e fexdie moustey and rmay have simifar offerimgs or end use
apphicalions, pur busingss may be different i terms of difering business models, diferent proouct verlicals senviced or
fopis areas or different Qeograpiical presence,

Financlal Year / Perlod | RobW (%) Weight
March 31, 2023 30,62 3
March 31,2022 44.76 2
March 31, 2021 3911 |

Mumber of Kurtis Sald This metric helps us to frack the sales growth in volumes of our business according to the|

warious product offerings
This metric indicates the number of designs provided by the company throughout the yvears
totap and establishits business inthe market,

Number of Design

Pursiant to the cevtificate dated Februany 27, 2024 from our Pear Bewiew Avditor Vinod Singhal & Co LLP Chantered
Accounianis,

Mot Annuatizad

Notes:

Weighted Average 41.25 Average Ravenue Per Kurti [ This mefric helps us to track the averape revenue generated by per piece of Kurtis. (1) Revenue from Operalions means the Revernue from Operafions a5 anpearing in the Restated Standalone Fnancial
Six manths period ended Eupternher:]ﬁ 2073* 9.06% .ﬂu'.'EfE.';E Cast Par Kurti Thig metric rIE||':|$ s undarstand the E'I-'E'THQE cOstincunad 1o Prﬂﬂlﬂ:ﬂ pear peace of Kurll :.;.I'EI'-E':'T'IC'.I‘JI'E.
— _ Maw Cliants Onboarded This metric helps us understand how many new clients were onboarded by the uumpanyl (2) Growth in Revenue from Operations (%) is calculated as & percentage of Revenue from Operations of the refevant
Not Annalized throughauit the yearperiod | yeariperiod minus Revenue from Operations of the preceding wearpennd, divided by Revenue from Operalions of the
Woles: . _ _ _ r— o : Financial KP1s of our Company (Rs.inLakhs)  preceding yearpenod.
(1) Refurn an Nef Worth (%) = .'.'erPrﬂ.ﬁr,frinssJafr-srm.lrﬂ'.'wu'ﬁ-:'&yrrcrm.'.rn fexciuding revaluation reserve) as restated at AT YT TR R 13} Gross Profif is calculated as Revenue from Operations fess Cost of Materials consumed, Changes in inventarias of
the e of the yaar/period. Net worth tas been compuled a5 2 sum of paid-up share capial and reserve & Sumplus, Key Performance Indicalor For the period ended ¥ : finished goods, Direct Expenses, Wages and other income.
(2) Weighted average mamber of Equity Shares is the number of Equity Shares oufsfanaing ar the beginning of fhe - e September 30, 2023 Eed 2022 2021 {4} Gross Profit Margin (%) is calcwialed a5 Gross Proffl divided by Revenue from Operations,
yeariperiod adiisted by the mumber of Equity Sfares issued dunng the yearpenod muitiplied by the time weighing | REVETUE Irom Uperations (5) EBITDA i5 calouiafad I for the year/per (S 1K xXpen iy of current fa, deferred tax and current
factor. The time weighing factor is the number of days far which the Specific shares are outstanding as a prapartion of | (Rs. in Lakhs) 65285 191492 | 118160 B | S i calmd ko
; ;urﬁf-]{a.f}-"lf?trr.rlber.:}fqdafﬁ m;rng e j-'H-EII':-'.UE.::Iuﬂ'. _— . - [ Grﬂw[l! in HEWH.UE fram (6) EBITDA Margin (%} s calcufated as EBITDA divided by Bevenue from Operafions,
& ; e ""}'r'm sl o feer . ﬂ':m ¥ ,-flgg'm%]'arf D.FFS{"PET? W Tm'gmﬂ ._emmge bk Dpr&ratmns. ;ﬁ” - . 62.06% 101.90% - {71 Brofit After Tax Means Prafits for the year/penod a3 appeaning in the Resiated Standaione Financial Statements.
aggregate of weights e, [{RONW x Wedghtl for each hiscal yeariperiod] / [Tota! of weighis]. Gross Profit ™ (Rs. in Lakhs) 241.34 611.96 338.10 194.48 () PAT Margin (%) is calculated as Profits for the year/period a5 a percentage of Revenue from dperafions
4. Mel Assel Value (NAV) per share of Face Value of Rs 10/- each: Gross Profit Margin (%) 36.97% 31 .96% I 7851% 33.23% SRR b T 7 T i :
SRl k] i 310 -0l e et (B0 ROE (Return o Equily) (%) 15 catcodaled as met proft after fax (PAT) for the yearperiod divided by Average Shareholder
Met Assets Value per Equity Share as on March 31, 2023 52.54 _E@EEHE[EJE;E%l.______ o 178%% 2@;1';'_1?;&- . _]E_._Efg'ﬁ_____‘!_ﬂ_.ﬂﬁ‘i__ (10) ROCE (Relwm on Capilal Employed) (%) & calcwafed a5 eamings before interest amd laves oivided by capis
Net Assets Value per Equity Share after the Issue — At Cap Price 3177 Profit After TH:I" _._':HE‘- in Lakhs) 64 52_ 231.05 67.53 E'EE‘:' Bmpoyed
Nt Assets Value per Equity Share after the Issue — &1 Floor Price M7 PAT f'-'J&fﬂlﬁ (%) 9.68% 12.07% 5.72% 3.57% (11) Net Fixed Asset Turmover is caicuated as Net Tumover divided by Fixed Assets which consists of property, plant and
155ue Price per Equity Share [®] ROE ~ (%) 10.48% fi2.95% a7 6% 48.62% equipment, iitangitile Assels and capital work-in-prograss.
- ; ROCE (" (%) 736 % 24.58% 29.65% 23.71% {12} Net Working Capital Days is calcwated as working capilal (current assets minus current liabifties) as af the end of the
Net Asset Value per Equity Share as on September 30, 2023 5a.36 - ; 2 Pt
. o Met Fixed Assat Turnover yearpeniod divided by revenwe from operations mistipfad by imber of days n a year/peniod,
Motes: {in Times) " 0.7 257 21.74 16.66 {13) Dperating cazh fows means nef cash generated from operafing aciivities az menfioned in the Restated Standalone
i1l |"-|E1 ngsel Value ner_Euuﬂj.f mhara = N '.~.'L1r1h_3:1he and of the respactive year divided by the weighted average number & | Net Working Capital Days " 155 143 120 154 Finaneid Statermants,
Bquity shares outstanding as at the end of respective year Operating Cash Hows ™ *Alf the dnformation for isted industry peers mantioned abave is on a standalong basis and is sourced from their respective
i2) Networth has been computed as a sum of paid-up share capital and reserve & sumpius. {Rs. in Lakhs) 2417 -114.949 E2 76 19497 audfedyunauited financial resunts and/or annual report
financigleg) crigy i o0 © o0 © ®® @ crenavkocH
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J\GN@R\A SIGNORIA CREATION LIMITED

Dur Company was incorporated &5 a private liméted company under the provisions of Companies Act, 2013, pursuantto a Certificate of Incorporation dated September 30, 2019, issued by Cantral Ragistration Centre. Manesar Subsequently, our GCompany was converted into a public Bmited comgany under fhe provisions of Companies Act, 2013, pursuant to the appraval accorded by our
Bharehalders at their exiraordinary generad mesting held on July 28, 2023, Consequently, the name of our Company was changed to " Signoria Creation Limited" and & fresh Certificate of Incorporaiion consequent upon conversion from a private limited company fo.a public Emited company was issuad to our GCompany by BoC, Jaipur on August 17, 2023, and the Corporate identification
Mumier is U1 B209RJ2019PLCOGEAGT, The registered office of aur company 5 stuated at 324, Ayekar Nagar I, Near RIGGO Industrial Ared, Mansarovar, Jaipur, Rajasthan — 302020, For details of Incarparation, Change of Namea and Registered Office of our Company, $ee the chapter titled “Otr History and Certain Other Corporate Matters™ beginning on page 156 of tha Red Harring
Prospectus.

Registered & Corporate office: 324, Ayakar Nagar Il, Near BICCO Industral Area, Mansarovar, Jaspar, Rajasthan - 302020
Tel Mo: +31 935EE38340 | Email: ca@signoriz.in| Website: www.signona.in Confact Person: Swati Jain, Company Secretary and Compliance Cfficer | GING L13200RJ 200 OFLEDEE461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTD 14,28,000 EQUITY SHARES OF FACE VALUE OF 7 10/- EACH ("EQUITY SHARES") OF SIGNORIA CREATION LIMITED {“COMPANY™ OR “ISSUER") FOR CASH AT A PRICE DF % [ +] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE), AGGREGATING UPTO % [«] LAKHS {“THE ISSUE™). THIS ISSUE INCLUDES
A RESERVATION OF P TO 72,000 EQUITY SHARES AGGREGATING UP TO % [ =] LAKHS [CONSTITUTING UP TO [=] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF QUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TD = | =]
CONSTITUTING UP TO [ +] % OF THE POST-DFFER PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION 1S HEREINAFTER REFERED TO AS THE "NET ISSUE". THE ISSUE AND
THE NET ISSUEWILL CONSTITUTE [ »] % AND [ »] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.
e Category: Not More Than 30.00% of the MNet 155ue
Retail Category: Mot Less Than 35.00% of the Net [ssue
Non-Institutional Investor Category; Mol lass than 15.00% of the Net |s5ue
Market Maker Reserved Category: Up to 72,000 Equity Shares aggrepating up 1o ¥ [=] Lakhs
Employea Reserved Category; Up 1o 40,000 Equity Sharas aggregating ep to T =] Lakhs
Lisfing: The Equity Shares of our Company ksseed throughihis Red Herring Prospecius are proposed to be sted on the EMERGE Plafform of Mational Stock Exchange of India Limited ("NSE EMERGE™}, in ferms of the Chapter X of the SEBIHCDR Regulzbons, 2018, as amended from fime to time. Our Company kas received In-Principal approval ketter dated February 19, 2024 from Maticnal
Shock Exchange of Ingla Limdted for gsing its narme inihe 550 document for listing of our shares onthe EMERGE Platform of Natitnal Stock Exchange of bndia Lim#ed, For the purpose of this [ssue, National Stock Exchange of India Limited shall be the Dasignated Stock Exchange; A signad ¢opy of the Red Harming Prospecius and the Prospecius shall be deliverad 1o the Bof in accordance
with Sections 26(4) and 32 of the Companias Act, 201 3. For dedails of the material contracts and documents-avadable forinspection from ihe dae of the Red Herning Prospectus sptothe Bid /lssue Glasing Date, see *Materia! Contracts and Documenis for inspection” on page 343 of the Red Herring Prospectus
Disclaimer Clawse of tha SEBL: Sincethe Issss iz baing made in Chapier X of the SEBI IG0DR Beguiation 2018, a copy of the Red Harring Praspectus s furnished to SEBLin soft copy. Howaver, SEBI iz nof required 1o Issue any observation on Red Herring Prospectus which was filad with SEBL Hence, there i no such specific disclaimer clause of SEBL However, Invesiors may refar to.the
gntire “Disclaimer Clause of SEBI™ on page 259 af the RHP
Dischaimer Clause of the NSE Itis o ba distineily understood that the permission given by NSE should notin any way be deermed orconstrued that the RHP has been cleared o approved by NSE nordoes it certify the comrectness or compéeteness of any of the contents of the BHP The swestors are advised to referio page 25% of the BHF for th foll text of the “Disciaimes Clause of the NSE®

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account, For details, check section on ASBA below.
Mandatory in Public Issues. No Chegue will be accepted.

ASBA*

IR

Mow Available in
ASBA for Retail

Simple, Safe, Smart way of Application!!!

*Applications supported by Blocked Amount (ASBA) I5 a better way of applying to Issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors, UP| may be availed by Retail Individual Investors. For details on the ASBA and LIPI
process, please refer to the detalls given in ASBA form and Abridged Prospectus and also please refer General Information Docurment,

ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEBI at
Individual Investors | WWW. sebi.gov.in, HDFG Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01,2018 and April 03, 2018,

RISK TO INVESTORS

= Tha Average Cost of Acquisdtion of Equity Shares heid by the Promotarsis: = Tha Merchant Banker associated with the Issue has handled ¥ publicissues inthe past three vears aut of which 2 [s5ie closed betow the Issue Priceon Bsting date,

2 E = Tha Price/Eamings Ratio based on Diluted EPS for Fiscal 2023 for the Company atupper and of the Price Band is 2.35.
i B Laagy AETION fi0% 0 RLAPRIEIS Bot MR SRR « Welghted average Returnon Networih for Fiscal 2023, 2022 and 2021 Is 41.25%
1 I Uasl.'da" Agarwal ¥ TOMORRT 0.17 = Tha weighted averape costof acquisition of all Equity Shares transacted inthe [ast Eighteen Monihs and three years from the date of RHP is as give belaw:
s | Habita Agarwal Promoter 20.78 ST m— Welghted Average Cos of Acquisi Fioor price Tan
| 3| Mohit Agarwal Promotar (Rs. Per Equity Shares) (Le. Rz, 61) (L.e. Rs, 65)
! t | Kritika Chachan Promoter WACA of Primary Issuance (except for bonus issue) 33 1.65 1.87
and the ssue Prce at the upper énd of the Price Band is Bis. 65/ Per Equity Share, WAGA of secondary transactions In last 3 years 2.34/- 26.07 27,78

BASIS FOR ISSUE PRICE

Tha Issue Prica will be determined by aur Company in consultation with the Boos Running Lead Manager an the basis ol (3) Issue Prige per Equity Share will be determined on conclusion of the Book Building Process. Purzuamt fo the cerlificale dafed February 21 2024, from our Peer Review Auditor Vinod Singhal & Co LLP Charfered

assessment of market demand for the Equity Shares issweed in the |ssue through the Book Building Process and onthe basis 5. Comparizon of Accounting Ratios with Listed Industry Peers: Accounianis.,
of quantitative-and qualitative Tactors 25 deseribed below, The face value of the Equity Shares 5 B, 10/-each and the [ssue  Following 5 the companson with our peer companies Bsted in india; it Annpatizan
Price i5:6.1 timas of the face value atthe lower end of the Price Band and 6.5 fimes of the face value at the higher and of the 5 Face value | Tolal Revenue for | EPS for linancial | NAV per | P/E (Based | RONW |  MVoiss:
Hame E ; ; ; .

Price Band - _ Co (As. per | financial year 2023 | year 2023 (Rs.) | equity | on Diluted | (%) {1) Revenue from Operalions means the Revanue from Operations as appedring i the Restaled Standalone Fimancial
The financial data presented in this section are based on our Company's Restated Financlal Statements. Invesiors should iy share) {Rs. in Lakhs) Basic | Diluted | Share EPS) ** Cratemenis.
dlso refer ta the sections tited “Risk Factors”, “Our Business”, “Financial Statements as Restated” and “Management's | Signona Creation Lirnited® 10 { 614.67 0412 10.41#| 5254 ) 36.92 | {2} Growth in Revenue from Operafions (%) (s calcwated as a percentage of Revenue from Operabons of the refevant
Descussion and Analysis of Financial Position and Results of Operations” on pages 28, 132, 188 and 223 respectively, to get [ Listed Peers: : vearparod minus Revanue from Operalions of the préceding yearpariod, divided by Revenue from Operations of the
2 mora informed waw batore making tha investmant decision | B - = —  preceding yesrpenod 2

| Mandani Creations Limited | 10 | 4 475,61 | 011 ] 011 | 2159 | 58500 [ 0.39% | 1l T

OUALITATIVE FACTORS
Some of the gualitative factors which form the basis for computing the Issee Price ans:
= Erpesmnced managament & work torca
v Estabished Manuiacturing facility
Foces on Quality and Safety
v [ostLeadership and time bound asecution
v Existing ralationship with tha clents
Cordial refationship batwieen management and Babour
For further defails; see "Our Busmess— Jur Competidive Strength™ onpage 134,

(30 Grass Proff & calcinaled as Revenue frovn Oparations fass Cost of Malferials consinman, Changes W imverlorias of
sied goods, Direct Expenses, Wages and offer incamme.

{4} ross Proff Margir Me) s calpalaled a5 Grogs Proli dvided by Reverce fram Dpsrabions

r5) EBITDA s calcuiated a5 proft for the vear/oenod, plus fax expenses (ronsisiing of currenf fax, delerred {ax and current
bawes refaling toearier years), Finance cosks and depreciahion and amorfizalion expenses

(57 EBITOA RMaroi ) 5 calpiated 25 ERITOA tividad by Ravanug from Operalions,

17 ) Brofit After Tax Means Profits for the pear/period as appearing in the Restated Standalone Financial Staterments.

181 PAT Margiv (%) is calcilaled as Profits forthe year perind as a percentage of Revenue from Operalions.

{9 BUE éfefia o Equily) (s caicifaled as nel prolil aflertax (PAT) for the yearipenod oividad Oy AVerafe simreiaer

*Financial information of pur Company is derived from the Restated Financial Staternents for the Financial Year ended March
31, 2023,

** Listed Peers closmg market price a5 on February15, 2024 on NSE Ltd has been conssdered for calcutateon of FYE.

# e Company has allotied 22, 20,000 equity shares of face valueof Bs.10/- zach as Bonus Shares inthe ratioof 2.1 18, 2
(TWa) Equity Share hawing face vakue of Rs10v- gach for every 1 [(One) Bquaty share having faca value of As 10/- gach. The
effect of issug of the Bonus Equity Shares have been considered for calculation of Earmings Per Shares far the peniod
prasenbed in e abova resulls as requared as par A5-20 * Earming Per Share”

Sowrce: &ll the financial information for listed industry peers mentioned above is on a Consolidaied basis from the awdied
finangial staterments of @ respective company for the period ended Margh 31, 2023, submitted to stock exchange |e,

OUANTITATIVE FACTORS National Stock Exchange of India Ltd. Equity.
Tha Informiation prasented below rekating to the company &5 based on the Restated Consolidated Financial Statements forthe  Notes: 1) Considening tha natura and size of the business of the Company, the peers ara not striclly comparable, However, the {100 ROCE (et on Capilal Empioyed) (%) & caicwlated as eanmings Defore imferest and faves divided by capital
parind ended on seplembar 30, 2023, and for the fscal year ended on March 31, 2023, March 37, 2022, and March 31, above Companies have been inchuded for broad comparison BINOyRL

2021, preparad in accordance with GAAP The Companies Act, 2013 and SEBIICDR Requlatidns. For details, see ihe chapier
litkd “Reslated Financial slatements” and “Othar Hnancal Intormalon” beganning o0 page s 188 and 221

Some of the quantitative factors which may form the basis for calcutating the Issue Price are as follows:

1. Adpsted Basic & Dilvted Earnings per share {"EPS")

[Pre-Issue and a5 adjusted for changes in capilal after last balance sheel date),

2} Basic EFS and Diluted EPS refer to the Basic EPS and Déuied EPS sourced from 1he financial statements of the respective
company for the year ended March 31, 2023.

4} BE Ratig has been computed based on tha closing market price of equity shares on NSE Ltd as on February 15, 2024,
dwided by the Basic EPS provided abave inthetable,

4} For listed peers, RONW iz computed as profit after ta for the year ended hMarch 31, 2023, divided by Shareholder's

{17) Nel Fixed Assel Tornover is caltwlated as Nelt Tumover divided by Fixed Assels which consisls of property, plant amd
equipme, inkangibie Assats and capilal work--Dregress.

{120 Net Workimg Capital Days /5 calculaled 35 workimg capital fourent assals rminus carent Nabivhies) as af e end of the
jraa e aneded DY rEVETe Iravin DpEralions muATRed by nurmbar of deys i J pedn e,

(13) Operaling cash fows means nal cash generaled From operating activities az mentionsd i fthe Restated Standalons

anuity Finarcilal Slaterments
AN SRR, SN 5 o L 5? aharenolder s Equity has been computed as swem of pad-up share capital and reserve & sunplus. ﬂﬁ,iﬂﬂiiﬂj u:blil'l-u Company
March 31, 2023 770 21.70 4 B Mel Azsal Value per share ("MNAY) [in RS, jis compuled as the closing nel worth daided by the aquity shares oulslanding
March 31, 2022 13.51 13.51 2 as onMarch 31, 2023. Particulars For the period ended| For the Year ended on March 31
March 31, 2021 6.52 6.52 1 The Issue Price is [®] times of the face value of the Equity Shares. Seplember 30, 2023| 2023 iz 2021
-_f-!-l'!ﬂlﬂhtﬂﬂ Am;aﬂg EPS o 19.44 The Issue Price of Rs. [#] has been determined by our Company in consultation with the BRLM, on the basis of assessment | 1) Mumber of Burlls Sold
Six manths period ended on Seplember 30, 2023* 5 i1 ol demand fram Investors for the Equity Sharss through the Book Building Process and, i5 justfied in view o the above [Amount in Lakhs) 1.40 308 7.0 112
qualitative and quantitative parameters. 2} Number of Designs of Kurlis 960 o5 737 430
*Mot Annyalized Investors should read the above-mentioned infermation along with tha chapters titled “Our Business”, “Management's 3) Awerage Revenua Per furli Soid (in s A8 agt ) T
Notes: Discussion .';!'_.IT-I]" dn&.frm of Fmanijaff Pﬂlﬁ'ﬂ:ili!ﬂ and Resulls of Dperalions”, “Risk Factors™ and “Financial Slatements 41 Average Ca =t Per Kiirll 5old |:|n Rs) 9t 195 403 491
1. Basic and ditted earmings EPS calculalions are in acoordance with AS-20 ‘Earmings Per Share’, notified under section @8 Restated " beginning on pages 132, 223, 29 and 188 respeciivaly to have a mare informed view =1 New Clents Dnboarded o5 = a7 TED
133 of Companies Act. 20113 read together alorng with paragraph 7 of Companies (Accounts) Rules, 2074, KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS ("KPIS"} :

The KPls disclosed bedow have been used historicaity by our Company 1o undersiand and analysa the busingss parformance,
wiftichm result, halp us in analysing the growth of vamous verticals m comparison bo our peess.
Tha KPls dischosed balow have baen approved by a resolution of our Audit Committee dated Febraary 21, 2024, and the
members of the Audit Commitiea have verified the details of all KPls perisining to the Comgany. Further, the members of the
Audit Commities have confirmead that there are no KPis pertaining to our Company that have been disclosed 1o a0y invesions
at any poind of fime during the three-yvear panod prior to the date of filing of this RHP Farthar, the KPls berem have been
cerfified by Vinod Singhal & Co LLP. Charierad Accolniants, by their certificate dated February 21,2024,

Our Company confirms that it shall continue to desclosa a8 the KP1s included in this saction on & pariodic basis, atleast once

“Burzan (o tha centificata dated Falvwary 271, 2024, Trovn oiir Paar Beview Auoitor Winod Singhal & Co LLP Charterad
Accountanis,

Selforth below are the defails of comparison of key performance of indicators with our listed industry peers:
Comparison of financial KPIs of our Compaany and our Nshed poers:

Wiile ouv listed peers (rmentiongd below), We us, operate inthe texiile industry and may have similar offerings or end use
appicalons, pur bismess may be afferent i feems of diNenng biismess modals, dilferanf produd] vearlicals sefueed of
focis aregs or diferent geographical presence.

2. Basic Earmings par share = Nel profif aiter fax as restalfed siimbolable fo equily shareholders for the yearWeiphisd
average numberof equities shianes aulsfanding dunng e yaar

3. Dilured Eamings per-share = Net prodit affer fax as reslated | Weighted average nurmber of polential equity shares
ousTanding diving the year

4. The weightad average basic. and giluted EPS iz a product of basic and dWiufed EPS and respechive assigned weight,
divping e resuitant by todal agaragate waight e, [EPSx Welgh) lor gach year/Tolal of weiphis

5 Welghied Average Number of Egelly Sharas is the number of pouwily shares oulstanoing & the keglmiog of ihe year

At I i I i Erl.l! |I'm‘:.-\.- :I'? 5 ..':-'..-5 ' i 3 L g Ec i
‘*':':'IL"T;E”' 4 ﬁ_.:f ! ';'J_':bw '3; imlfg 5'?.?-'&'5?:55;:&:"" dring il “r"fr 'DI,:E,I i k .."'.rmrwe.gr g r.fan'rﬁfﬁ-r .J.-Pw:-:mnr inayear (or any lesser pesiod as determined by the Board of our Comgpany), for a duration of one year after the date of Esting (Rs. in Lakhs)
:;PE;:? 'm;m_ badicitn e ot B specific shares are outstanding as a praportion of fofal number of oy e Equity Shares on the Stock Exchange or Hil the complate utilization of the proceeds of the Frash Issue as per the Signoria Creation Limited Mandani Creations Limited
P AETIT S Yl : disclosure made in the Objects of the issue Section, whicheveris [ater or for such ather duration as may be requéred undar the Forthe | For the Year ended on March 31] For the For the Year ended on March 31
Particulars
& The figwres disclosed above are hased on tha Restaled Financial Stalemants of tir Company SEBIICDR Reoutations \period ended |~ I pered —— 1 1
7. Theface value of each Equity Share is Bs. 10)- each Explanation for KPI metrics an ‘ma
E. TheCompany has atioited 22, 20,000 equity shares of face value of s 10/- eachas Bonus Sharesinthe ratinof 2:1 1.8, 2 KFI Explanations *_;IJEEF 2023 2022 2021 E;Em { 2023 2022 2021
(Two) Equity Share having face value of Rs. 10/-each far evary 1 (One) Equity share having face valee of Rs. 10/ each : = : T p—— . - .
Appropriate adjustments have bean made in calculation of EPS pursuant to this bonusissus after batance sheet dats | Revenue from Operations | Revenue from Operations is used by our management fo frack the revenue profile of they o Lo
2. Price lo Earnings (P/E) ratio in relation 1o Price Band of Rs. 61/~ to Rs. 65/- per Equity Share of Rs. 10° each fully | (Rs. In Lakhs) Efﬁlﬁf“ﬂ'ﬁ' slf:mmhfllm assess the overall mancidl performance of our Lompany a0dsedt | o. 1y ey | esees | awiese | e | seses  [asesr | aarse i50018 | 456B.B8
paid up: : - - Growth in Revenud '
{ Growth In Revenug fram Gruwtn ir- Hﬂvenue r“'n ﬂ"sraﬁuns rovides information regarding the growth of ourl | o
P ey Shas e a of the P';:E Bang "IMP;I;;H“' flross Profit (Rs. in Lakhs) [ Gross Profit provides xninrrnatlun regarding the profits from sale of products by ourl i?*:r-..;;'_l-'?h'r-r -1 — — T == —
E based on Basic & Diluted ar : : i |
: : L , || L-omgeany Rsinlakhsl | 24130 | #1198 | 3381 | 1geds | 75 2000 03 M7 2072 43
| P/E based on wislghted sverage Basic & Déuted EPS 314 34 | {Gross Profil Margin (%) Gross Profit Margin is an indicator of the profdability on sale of products by our Company. Gross Margin
Industry Peer Group P/E ratio |EBITDA J‘:;. in |Tah_u~5| EHIEHF«nrm-ﬁ%In nnn_ﬂ.llnn-é!u&-‘:‘--'-‘-ullﬂﬂﬂne:a‘.m::.t!n_H:nlr. m]fm:”'ht U.UEI ;a*-ﬁs. ] |[®* Wark. | Mmoee% | 2E1% | 3323% | 5283% 44 69% 38.36% 45.36%
Based on the peer groupinformation (excluding our Company) given below in this section: |EBITDA Margin (s} EEI.'_DH W' {12 MCHE k0 T I opseiona) promaRily and MENCIERINIOMAMER RN  |EOITDE .
! business {Rs. inlakhs) | 117.01 i831& | 14615 | 7577 | -136.27 288,23 196,83 403,18
|ﬁ_’“h‘-"‘“ PE f“"“ | { Prafit ARer Tax (Rs. in Lakhs)| Profit after tax provides information regarding the averall profitabifity of the business. EBITDA Margin %) 17.82% | 2001% | 1237% | 1295% | -951% B.44% 357% B.82%
| Highest ﬁﬂh-g'} { PAT Margin (%) PAT Margin Is an indicator of the overall profitabdiity and financial performance of our]  [Profit Afer Tax
| Lowest 583,80 ! business. {As. InLakhs) | B4.52 23105 | B7A3 | aZpd | -22129 10,99 1022 149.90
Indusiry Comgasila 533.80 {RDE (%) RioE provides how effickantly our Company genaralas prafits from sharaholders' funds PAT Margm (% ™| 9.88% 12.07% 5.7% 5.51% 15.45% [-26% 0.19% 1.08%
Notes: |ROCE (%) ROGE provides how efficientty our Gompany gensrales earnings from the capital E'-’I'IIII|"_I'|.'EE|: ROE _ {%) ‘_ﬂ "E"f" 52085% | 57 "E"L | Sa62% | -8 ?1“_‘ “' 515" g ':'M" 5.00%
1) The industry high and low has been considered from the industry peer set provided later in this chapter. The Industry | Inthe business ROCE™ % | 7.38% 2452% | ME4% | 2240% | -B.00% T 24% 717% | 2t48%
Gomposile has been caiculated as the arithmetic average P/E of the indusiry peer set disciosed in this section. For further [ Fe 2 2 e e T el Freed Asset lumaver ratio 1S indicator of the efficiency with which our Company is ﬂfl-:'ttl TN A [t
details, see "Comparisonof Accounting Ratins with listed industry peers” on page 104 : “”‘._M:I leverage its assets to genarate revenus from operations. Turmaver 0. 2.6¢ 2lis 6B 47 2.1 1&d 16.2fi
2) The mdustry P/E ratio mentioned above is &5 computed based on the closing market prica of equity sharas of our paer | : | |1 Yrarking _
group companies listed on NSE Lid as on November 1, 2023, divided by basic EPS far the financial year ended March 31, ferwiding Capital Days | Net working capital days indicates the working capital requirements of our Company | foooe Days 12 i L Lo = £ L. L
2023 ' - resation to revente generated from operations. | ﬁ“"'”"'_";' Lash
3. Returnon Mel Worth (“RONW"') . {Operating Cash Flows Opesating cash flows provides ow alficiemly our company generates cash thraugh its [‘uluf ]m"s - e , " \ 1
Return on Mzt Worth 25 per Restated Consolidated Financial Statements is 25 unde; (s, in Lakhs) business activities, | |ifs Inlakhs) | 24197 11399 | #2756 | 1997 | -470.42 360,09 35630 | 1423 |
Financial Year / Period AONW (%) Welght | [rumber of Kurtes Soid This metric heps us o track thy sales grawth in volumas of our business scoarding 008} o oo o0 the cerfificate dated February 21, 2024, from our Peer Review Audior Vinod Singhal & Co LLP Chariersd
March 31, 2023 39,62 3 o various product offenings, | Accountants,
F.1arLI 31,2022 44.76 9 | Mumbar of Design This matvic indiczles the number of designs provided by the company throwghaout the yearsy Wi A s tron
"Marchai, 2021 38,11 1 b R e Noles:
Welghted Average 11,25 [Average Revere Per Kirtl ;_E_!g_mf;ﬂfﬂglﬁz !;3_“1:!-’:'*.?‘_:?’J__E:EEEEE@T'?.{'%E%'J!JF__E!E!‘?_"!.=E.'EIF%’_F'.'_“EEE_%.‘-‘*IE’{E?.E 1 T —————————
| Six rmonths period ended September 30, 2023° 005 | Average Cost Per Kurf This metric helps s understand tha average n_ns-.mnlu.mr:. opraduce perpleceatkurt. | grpemanrs
' - e { Mew Clients Onboardad ;Im -'thI:‘,I.flfl.iI:1L'|IJ5 1§ ur:t:irs.lanu how many new clients werg anboarded by the compary) {2} Growth in Revemue from Operations (R) is calculated 45 @ percentage of Revenpe from Operahions of the refevant
ot Anruahzed . woughout the year/penod | year/period minus Revenoe from Operations of the preceding vearipenod, aiwided by Bevenue from Operations of the

Notes:

(1) Returm on Net Warth (%) = Net Profiti{Loss) after tax divided by net worth (excluding revaluation reserve) s restated at Financial KPls of our Company (Rs.inLakhs)  Drececing vearpeniod
J 1B ' il L) = WELFTOI (LOSS) At W ! T {BACIUCING FEVELAN0N FESE [3) Gross Profl {s catculziad as Revenue from Operations less Cogl of Malarials consumed, Changes W imvenlarias of
the and of the yearperiod, Mel worllh has been compuled as a sum of pand-u share capital ana reserve & surnius Key Parlormance Indicalar Far the period ended Fot the year ended March 31 i f o t v
ey _ : ! MR Seqtember 30, 2023 2023 022 2071 ﬁ'n.l.shﬂn:lg'-:-ds Direct Expenses, Wages and olfier incoime
i2) Weighted average number of Equity Shares is the number of Equity Shares oulslanding af ihe beginning of the | g e : {4) Gross Proff Margin (M) is calcedated a5 Gross Profil oivided by Revenue from Operabions
i T | 1 riir | q j | 7} H ; H g
:E‘frﬂﬁ':ﬂff -i:r-'h'hﬁ"i' by I";JE' i el '?"f':C': i FG'E'I!:' Er’n_;"ﬁfjbbh';"- .:i g i I!:"":‘ﬁ!rh.'?'[rf”f-"ir i ’T’F”E‘:"mﬂ}‘ the: fime: weig ""'i'ﬁ; : :Wr_'l“l_ 'hm A —— 1914 1 181,60 —— (5) EBITDA i calculated as prafit for the yearipenod, plus fax expenses (consistimg of current fax, deferred tax and cumen!
ciar fine ime H'Elg"?n"l"ﬂ' LI A5 ITe NUrmnEr 0 _F-E o ¥ InE'-EI:lﬂE" I BIIErER 2rE OUIETE |I§I aa .?,Drﬂ,ﬂﬂl’l'n'-:'.'? Fl II 5. W La=ns| Bk R L s o taves I’EI'EI'J.'.'Q' El:' HEH]EIFEEFE_.I. FMI-ICE'CDSFE ﬂl'-'ll"lfl't,ﬂl'ﬂli'.'&!l'l'.lﬁ -E“-"IEI'H-"I'IIIII"I'f.!'ﬂf.'DU WEMEE
3 ?fﬂlz:lr'iWﬂl?:;fﬂ}-ﬂ“ifugw#m J'IE"-'I’: “EI-?'?U i . ; o BONW dii | Lrowah in Revenue from {6) EBITOA Margin (%) is caltulated as FERITDA aivided by Revanue from Operations.
| The il ih = Aggregate of yearpaniod - ;! 3 ' 3 | 1 ' . 2 (6% % . : . ; : L | ——
i) the DJE'_M varege T'r"": o g Wy .n _ggf’?__fpp_Ff'ﬂ 'ﬁﬂ.w “ﬁ‘?ﬂ WOLA0 SYRTge RUTHE Avces gy e | Dperaons 18] : G2.06% 101.30% {7} Proiit After Tax Means Profits for the year/period as appaaring in the Restaled Standalong Finarcial Statements.
aggregate of weights f.e. [{RONWx Weight) for each iscal yearipenodf ) [Tobs of weighs/!. { Gross Profit ™ (Rs. in Lakhs) 241.34 61196 338.10 194 .48 (8} PAT Margir (%} is calcuiated as Profits for the yeariperiod as 2 percertage of Revenue from Operations
4. NetAssel Value (NAV) per share of Face Value of Rs 10/- each: | Gross Profit Margin (%) " T6.97% 31 5% SEET% 33,095 {a aArgiT (o) AWRERORS FYER T yearipen .ﬂ__ il BRETNR LT
el - e s [5) ROE (Refurm on Equile) (%) is calcuated a5 nel profit afler fax (PAT) for the yearipeniod divided by Average Shareholder
I Nl Assel Value per Equity Share Amount in (2) I LE VEBITOA ® (Bs. In ..E‘Il-:h'é;'l 117.M 383.14 146,15 Th.TT Equity
Met Assels Value per Equity Share as on March 31, 2023 52.54 {EBITDA Margin _ '?_I__ _ 13‘;5[2_‘.1}_ _20.01% _1237% : .]?JE.'.E.Q""‘.;. {100 ROCE (Retwrn on Capnal Emplayed) (%) & calcwlated as earmngs before inferest and taxes dvided by captal
| Met Assets Viatue par Equity Share after the lssue - At Cap Price 31.77 | Profit After Tex  (Rs. in Lakhs) 4.32 £231.05 B7.53 32,60 Emipinyed
| Met Assats Valse par Equity Shara after the 1s5ue — A Floor Price NET J .'ffﬂ..['."?'.'.ﬂ.'."' i) 3.88% A207% 9./ch 3% {11} Nei Fixed Assef Turmover is calculated a5 Net Turnover divided by Fived Assels which consisis of property, plant and
ls50¢ Price per Equity Share 0 qlﬂ[ (%) {0 48% G2 Bh% a7 .66% 48.62% equipman, intangibie Assals and capial work-in-progress.
' iy — . . 7.38 % £.58% 0.65% 1% 2] D gl Days is cafcuialed a5 workd ial fci TS cuvrent ifabiities | as af th .
et Asset Valug per Equity Share as on Gegtember 30, 2023 R A6 ROCE { " (%] .38 24.58% _28.65% 23.71% {i'__..lll".l'E'!' I."I-':-.ri_fmgr-.":‘a,uni'a Days iz cafcufafed a5 working capial | UHTENTE 3SSElS i _m..'_fn.'?.fn'ram ities | as af the end of ihe
| | Nel Ff:-:Jn:J F-.:.S."t Turmover praary Do O Y revee Tedert ReRalnang rmuitphed by nurmbar of dapsm 4 pearmeriod
HNotes: IIn Times) "' 0.0 2.5T7 21.74 16,66 [13) Operating cash Mow's means nal cash generaled from operaling activities a5 mentionad in the Resfated Standalong
(1) Met Assat Valee per Equity Share = Net worth at the end of the respactive year divided by the weighted average numberof | Net Working Capital |;|,_5.5. 155 143 120 154 Financial Slatements,
’_‘EIU"'_'«' shares outstanding as at the end of RS RCEVE Year | Operating Cash Fows ™ **All the infarmalion for Rsted Mrdusley Geers manfioned 0ove (5 o 2 Sandaone Hasis and s sourced from Mer respecive
(2) Metworth has been compaied a5 a sum of paid-up share capital and reserve & surplus. | (s i Lakhs) 2417 41300 LB TR . -19.97 gudifed/unadoited financial resuits andior armualrepor,
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JIGN6RA SIGNORIA CREATION LIMITED

Qur Company was incarparatad as a private imited company under tha provisions of Companies Act, 2013, pursuant to a Cartificate of Incarparation dated Saptember 30, 2019, issweed by Central Registration Cantra, Manesar. Subsequantly, our Campany was converted into a public limited company under the provisions of Companias Act, 2013, purseant to the approval accordad by our
Shareholders at theirextraordinary general meeting hedd on July 28, 2023, Consequently, the name of our Company was changed io "Signaria Greation Limited” and a fresh Certificate of Incorporation consequent upon conversion from a private Bmited company fo a public iméted company was issued to our Company by BoG, Jaipur on Supgest 17, 2023, and the Corporate Identification
Murnber &5 U1 8R00RI20 APLCOGEAET. The ragistered office of our company & situated a1 324, Avakar Magar il, Mear RIGGO Industrial Arga, Mansarovar, Jalpes, Bajasthan — 302020, For details of Incomporation, Ghangs of Name and Begisterad Office of our Gompany, see the chapter titked “Qur Histary and Gertaln Qther Gorporate Matters® beginning on page 156 of the Bed Herring
Prospecius,
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Regislered & Corporale office; 324, Ayakar Magar Il, Mear RICCO Indusinial Area; Mansarovar, Jaipur, Rajasthan - 302020
Tel No: +91 9358338640 | Email; ce@signona.in| Website: werw signonain Contact Person; Swali Jain, Company Secretary and Compliznce (ficer | GIN; UT3200RJ2010PLCDEE4ET

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

THE ISSUE

INITIAL PUBLIC OFFERING OF UPTO 14,28,000 EQUITY SHARES OF FACE VALUE OF 7 10/~ EACH (“EQUITY SHARES ") OF SIGNORIA CREATION LIMITED (“COMPANY ™ OR “ISSUER”) FOR CASH AT A PRICE OF 2 [ +] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [« | PER EQUITY SHARE), AGGREGATING UPTO ¥ [ =] LAKHS (“THE ISSUE"). THIS ISSUE INCLUDES
A RESERVATION OF UP TO 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION™) AND RESERVATION OF UF TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [+]
CONSTITUTING LP TO | =] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION™). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION 15 HEREINAFTER REFERED TO AS THE “NET ISSUE", THEISSUE AND

THE MET FSSUEWILL CONSTITUTE [ =] % AND [ «] % RESPECTIVELY OF THE FULLY DILUTED POST IS3UE PAID UP EQUITY SHARE CAFITAL OF DUR COMPANY.

(B Category: Not Masa Than 50.00% of tha Kat issue
Retail Category: Mot Less Than 35.00% of the Nat Isses
Hon-Instiutional Investor Calegory: Mot less than 15.00% of the Met lzsue
Market Maker Reserved Category: Up 0 72,000 Eguily Shares aggregatng up fo ¥ [+] Lakhs
Employee Reserved Category: Up to 40,000 Equity Shares aggregating up 1o % [=] Lakhs

Listing: The Equity Shares of aur Company |s5uad through this Red Herring Prospectus are proposad to be listed on the EMERGE Plattorm of National Stock Exchange of india Limited (*NSE EMERGE"), in tarms of the Chapter [X of the SEBIICDR Regultions, 2018, &5 amendad frarm time to tima. Qur Company has receved n-Principal approval letter dated Febreary 19, 2024 from National
atock BExchangs of India Limited for using s nama inthe [ssue document far listing of our shares on the EMERGE Platform of Mational Stock Exchange of India Lim#ted. Forthe purpose of this [ssws, National Siock Exchange of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Herring Prospecius and the Prospectes shall be delivered fo the Rof in accordance
with Sections 26(4) and 32 of the Companies Act, 2013, For detads of the material contracts and documents available Tos inspaction from the date of the Rad Herring Prospectus up to the Bid/ tssue Closing Date, see “Material Confracts and Documents for Inspection” on page 343 of the Red Herring Prospectus.
Disclaimer Clausa of the SEBL Since the [ssie is being made in Chapter B of the SEBIICDR Regulation 2018, & copy of the Red Herring Prospéctus is furnished to SEBin soft copy. However, SEBI is not required to issue any observation on Red Herring Prospectus which was féad with 3EBI. Hence, theré is na such specific disclaimer clause of SEBL However, Investors may refar to the

enfire “Desclaimer Glausa of SEBI onpage 259 of the BHP

Disciaimer Clawse ofthe NSE it is to be distmcty understood that the parmission given by NSE should notin any way be deemed or construed that the RHP has been cleared or appeoved by NSE nor does ftcarfify the correciness or completeness of any of the contents of the RHF The investors ane advised to refer to paga 259 of the RHEP for the full text of the "Disciaimer Clause of the NSE™,

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

ASBA*

Simple, Safe, Smart way of Application!!!

Mandatory in Public Issues. No Cheque will be accepted.

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.

L_I—I»
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Now Available in
ASBA far Retail
Individual Invesiors

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply biocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPI
process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.
ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UP| is also available on the website of SEBI al |
www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019,

¢ -The Average Cost of Acquisition of Eguity Shares held by the Promoters is:

RISK TO INVESTORS

= The Merchant Barker associated with the Issue has handied ¥ public issues in the past thres vears oot of which 2 1ssue closed balow the Bses Price on Bsting date.

= The Price/Earnings Ratio basad on Diluted EPS for Fiscal 2023 for the Comgany at upper end of the Price Bandis 2,35,
S.No. | Name of the Shareholder Category Average Cosl of Acquisition per equity share : = Wightod average Balur on Matede th for Figcal 2023, 2022 and 2021 15 41.25%,
1. Vasudev Agarwal Promoter 0.17 | = The wesghted average cost of acquisition of all Eguity Shares transacted in the |ast Eightesn Moniths and thres years from the date of RHP is as give below
. ey

2 .._!:E':."._la_'f!'ga_"'.?.ll _Promoter 20.78 Type of transactions Weighted Average Cost of Acquisition Floor price Cap price

3 Mohit Agarwal Pramoter {Rs. Per Equity Shares) (Le. Rs. 61) {i.e. Rs. 65)

4, Kritika Chachan Fromoter WALCA of Pimary Issuance {except for bonus issug) 33/ 1.85 .97
and the lssue Price atthe uppes end of the Price Band is Rs. 65/~ Per Equity Share, WALA of secondary transactions in last 3 years 234/ 2607 2f.78

The Issue Price will be determinad by our Campany in consultation with the Book Running Lead Manager on the basis of
assessment of market damand forthe Equity Shares issued in the 1ssue through the Book Bullding Process and on the basis
of quantdatve and qualitative faclors as described balow. The faca value of the Eguily Shares is Rs. 10/- gach and tha 5z
Price iz 6.1 times of the face value at the lower end of the Price Band and 6.5 times of the face value atthe higher end of the
Price Band

The firancial data presented in this section are based on our Company's Restated Financial Statements. Investors should
giso refar to the sections ttled “Risk Factors™, “Our Busingss®, “Fnancial Statements as Restated” and “Management’s
Discussion and Analysis of Fmancial Position and Results of Operations” on pages 29, 132, 186 and 223 respactively, to get
g more inhormed view belors making he invastment gacision,

OUALITATIVE FACTORS

Some of the quastative factors which form the basis for computing the Issue Price are:

= Experiencedmanagemeant & work force

»  Established Mandacturing facility

*  Focus on Cuwality and Saiety

« (Cnst Leadershipand fime bound execufion

»  Existing redationship with the cliems

«  Cordig relationship betwesn management and labour

Far further details, see " Our Business — Our Competifive Strength”™ on page 134,

OQUANTITATIVE FACTORS

Thie Information presenied below relating tothe comgany is based on the Restated Consolidated Financial Statements for the
periad endad on Seplernber 30, 2023, and for the fiscal year anded on March 31, 2023, March 31, 2022, and March 31,
2021, prepared in accordanca with GAAP The Campaniss Act, 20713 and SEBIICDR Regulations. For datails, see the chapter
litled “Restated Fmancial Stataments” and “Other Financial Information” beganning on pages 188 and 221

Some of the guaniitative factors which may form the basis for calcubating the 1ssue Price are as follows:

1. Adjusied Basic & Diluted Earmangs pershare {"EPS™)

(Pre-Issue and as adjusted for changes in capital after last batance sheel date),

Year Ended Bagic EPS Diluted EPS Weights
March 31, 2023 2770 2770 3
March 31, 2022 13.51 1151 2
March 31, 2021 .52 B.52 1
Weighted Average EPS 19.44
Six months peniod anded on Sepiember 30, 2023* a.81

*Mot Annualized

Nofes:

1. Basic and diutad gamings EPS calclialions ang it acconance with AS-20 ‘Eamings Par Share”, noffiad under section
133 of Companies Acl, 20713 read fogedher along wilth paragraph 7 of Compamies (Accounts) Ries, 2074,

2 Basic Farmings per share = Nef proft after fax as restafed aliributabie o pquily sharetoldiers for e pean Weighted
average mamber of equilies shares owtslanding duning the year,

o Ditwled Earmings per share = Nel prof affer fax a5 restaled | Weighted average nurmber of polfential eqeily shares
ot stanaimg duning fhe year

4. The weigiied average basic and dlied EP5 /s @ product of basic and dWled EPS and respeciive assigned weight,
diviairg ihve restitant Dy fodal angrogale waight e, (EPS x Welght for gach yeanTotal of weights,

5. Weighted Average Number of Equity Shares is the number of equily shares ouistanoing at the beginning of the year

BASIS FOR ISSUE PRICE

{3} kssue Price per Equity Share will be determined on conchusionof the Book Building Process.,
5. Comparizon ol Accounting Ratios with Listed Industry Peers:
Fodigeaang is the compansan with our peer comganies listed in India:

Name of the Face value | Total Revenue lor | EPS lor linancial m F/E (Based | RONW
Company (Rs. per | financial year 2023 | year 2023 (Rs.) on Diluted | (%)
share) (Rs. in Lakhs) Basic | Dilated| Share | EP3)** |l
Skgnoria Creation Liméfed® 10 1,814,892 10.41# 1041#| 5254 (@] 26,492
Listed Peers:
MandaniCreations Limited | 10 | 447561 [ 011 ] 011 ]| 2150 | 58580 [ 0.39% |

*Financial information of owr Company is derived from the Restated Financial Statemends for the Financial Year ended March
3, 2023

** Listed Peers closing market price &5 on February15, 2024 on NSE Lid has been considerad for caloulstion of PYE

#The Company has allotted 22 20,000 equity shares of face vales of Bs. 10/ each as Bonus Shares inthe ratioof 221 18., 2
{Two) Bty share bawing face vaiua of Rs G- each Tor every 1 (Une) Equity shara having face value of RS 10/- eagh. The
efiect of issue of the Bonus Equity Shares have been considerad for calculation of Earnings Per Shares for the period
presanted in the above rasults as requirad as par AS-20 " Earning Pear Shara®

source: All the financial information for lisied industry peers mentioned above is on @ Consolkdated basis from the audited
financial staterments of a respective company 1or the period ended March 31, 2023, submittad o slock exchange ie.,
Mational Stock Exchange of India Lid.

Moles: 1)Considening tha nature and sze of the business of the Company, the peers are not stictly comparable, Howaver, the
above Companias have been inchuded for broad comparison

2} Baslg EFS and Diluted EPS refer to the Basic EPS and Diluted EPS sourced from the financial statements of the raspective
company for the yearended March 31, 2023,

3] F/E Ratfio has been computed based on the closing marked price of equity shares on NSE Lid as on February 15, 2024,
dividad by the Basic EPS provided above inthetable,

4} For listed peers, RONW is computed as profit after tax for the year ended March 31, 2023, divided by Shareholder’s
equity.

3] Sharsholder's Equity has besn computed as sum of paid-up share capital and reserve & surplus.

B) Met Azset Value per shane (*NAY") (inRs.) is computed as the closing net worth dividad by the equity shanes outstanding
as onMarch 31, 2023,

The lssue Price s [] times of the face value of the Equity Shares.

The Issue Price of Rs. [#] has been determined by our Comgany in consuftation with the BELM, on the basis of assessmeant
of demand from investors for the Equity Shares through the Book Building Process and, is [ustified in view of the above
Auaiitaive and quantitative parametars,

Investors should read the above-mentioned information along with the chapiers tifled "0or Business"”, “Management's
Discussion and Analysis of Financial Posilion and Results of Dperations”, “Risk Faclors™ and “Financial Skalements
as Restaled " beginning on pages 132, 223, 29 and 128 respectively fo have a mors informed view.

KEY FINANCIAL AND OPERATIDNAL PERFORMANCE INDICATORS ("KPIS™)

The KPis disclosed below have been used historically by our Compamy to understand and anahyse the business performance,
WhICH in resull, halp us m analysng the growth of Vanous veriicals in companson i0 our pedrs,

The KPis disclosed below have been approved by a resolution of our Awdi Committee dated February 21, 2024, and the
members of tha Awdit Committes have verified the cetails of Al KPIs partaining 1o the Company. Furthar, the memibers of the
Audit Committee kave confirmed that there are o KPIs periaining {0 our Company that have been disclosed toany investors
at ary paint of tirme during the three-yaar pariod prior to the date of filing of this BHP Further, the KPS hemain have Daen
certified by Winod Singhal & Co LLE Charierad Accourtants, by their certificate dated February 21,2024,

Our Company confirms that it shall continue to dsclose all the KPS included in this section on a periodic basis, atleastance

Frrsuait fo e cerfificate dated Febriary 21,2024, frovr oir Pear Raview Auditor Vinod Singhal & Co LLP Chartered
Accounfants,

Mot Annaiied

Notes:

(1) Revenive from Operafions means e Sevenue fronr Operalions a5 appesanng & the Restafed Slandalone Francial
Efatemants,

12} Growth m Revenue from Operabions (%) 5 calculzled a5 5 percenfage of Revenve from Operabions of the relevant
vearnerind minus Revenis from Oparations of B preceding yearperod, oivded by Revenwe fronr Operalions of the
praceding wedrpenod

{3) Gross Profif is calcwaled as Revenue from Operalions fess Cost of Matenals consimed, Changes in imendaries of
fmished goods, Direct Experses, Wages and oifier imcome.

{4} Gross Profl Margin (%) (s calcwiEled a5 Gross Prof! divided by Revenoe from Operatinns,

{5 EBITD is calcidated as proft for the pearpaciod. plus tay expenses (comsisiog of current fax, defarrad tay and corrent
taxes refaling fo aarfer years), Finance oosls amd deprecialion and amorbizalion expensas

(6) EBITOA Margin (%) 15 calciiated as EBITDA avided by Revenud from Cioeraians,

7 ) Proit After Tax Means Profits for ihe yearineniod a5 appeanng in e Restaled Standalone Finamcial Statements.

18 PAT Margin o) is calcuisten a5 Profts for (e yeariperiod 25 4 percentage of Revenue fromm Operalions.

{9} ROE (Returm on Bquity) (%) 15 catculzied as mel profif after fax (PAT) for the yeariperind divided by Average Shareholder
Equaty:

(10 ROUCE fReaturn on Capifal Ermployed) %) @5 calcuizled a5 eammgs before imferest and faves oivoed by capilal
EmDGyed.

{17) Nei Fivad Aszef Tirnover is calcidaled as Ned Tirnover divided by Fived Assels which consisls of property, plant and
equinment, inkangible Aszelz and capifal work-In-progress.

{12) Net Working Capital Days is caloulaled as working capifal fcorrent assets mimus cevrent fiabiities) as af the end of the
yearparind divided by revenss from operations imaltipfad by ssmber of oays in a yearperiod,

{13) Operating cash fows means nef cash generated from operaling acivifies as menfioned i the Resiated Standaione
Financizl Statermants,

Operational KPlz of the Company

Particulars For the perlod ended| ______ For the Year ended on March 31
Sapiwr:at 30, 2023 2023 2022 2021
1} Mumbes of Kurtis Sold
(Amaunt in Lakhs) 1.49 2.98 2,23 112
2} Mumber of Designs of Kurtis 360 958 737 430 |
a} Average Revenue Per Kurtl Sold (in Rs.) 480 481 520 527
4} Average Cost Per Kurli sold {in Bs.) 329 335 403 421
51 New Cliants Onboarded 5 51 127 189

*Pursuant to the cerbifficale dated February 21, 2024, from our Peer Review Auditor Vinod Sngha! X Co LLP Chartered
Accounrants,

Setlorth below are the delalls of comparizon of key perfornrance of indicators with our Hsted indusiry peers:
Comparison of francial KPis of our Company amd our listed peers:

While our Isfed peers (menkioned befow), ke us, opevale I the fexlie ndusing:and may have similar offanings or eno' use
applicalions, our business may be differsnt in terms of offfering busingss models, diferent product warlicals senviced or
foois areas or dilferen! Qeographical presence,

adjusted By he number of equity shares issued during the year multiplied by the time weighting factor The i o e for any lassar pariod as determined by the Board of our Company), for @ duration of ane yaar after the date of listing (Rs. fn Lakhs)
g:jrg";?g .fEI.'.;:']G‘H-S !fﬂ number of days for wihich the Specic shares are outstanding a5 & propartion of iotal mumber of o ti?e Equity S!rll'mres. on the Stock Exchange ?ZIF fill the complete utilization of the proceeds of the Fresh lesue as per 1?:: Signoria Creation Limited Nandani Creations Limited
Y5 GLYUG 18 Yo ) _ o discipsure made in the Objects of the ssue Saction, whichever i tater or fo such other duration as may be required underthe | particulars | Forthe | For the Year ended on March 31| For B T For the Year ended on March 31
6. The figures disclosed above are Dased o the Restated Financial Statements of our Comparmy. SEB!ICDR Regulations. period ended period
7. Theface value Of each Equily Shara ks Rs, 10/-gach, Explanation for KPI metrics %4 “',.'Hm mmmmlm“:
B The Enmp;n',- has F.I"I,'.Iﬁlif'-ﬁ 22 20,000 pouity shares of face value n.'_FIs 1|] r;-._ar.h as 'ﬂnnus Shares intheratioof 2118, 2 WPl e 2073 023 022 i E._Eﬂﬂll 2073 22 20
{Two) Eguity Share having face valua of Rs. 10/~ each for every 1 (Ong} Equity share having face value of Rs 10/~ each, s ST Raesie o |
Appeopeiate adjustments have been made in calculation of EPS pursuant to this bonus issue after balance sheet date, Aevenue from Operations | Revenue from Operations IS used by our management [0 track the revenue profe of they | .o
2 I:ﬁm to Earnings (P/E) rafio in relafion to Price Band of Rs. 61/- to Rs. 65/- per Equity Share of Rs. 10/- each fully | (Rs. in Lakhs) E;J;Tre;:;ilggslsmum helps assess the overall financial performance of our Company and size| iR, In Lakts) 5Eo g 014,02 na1s | se5am 430 57 447551 £E20 18 4568 BE
paid up: - - Growih in Revenug |
Growih in Revenue from 1P 13 _
S P/E Ratio at the Lower end | P/E Ratia at the Upper end | | poarstions Ebﬁﬁ?sé%fgipiiﬂé?ﬁ"e Eﬁ?ﬂ"ﬂiﬁ”“’“ e o dpsirieie Nl 2 :
. . — ol the Pﬂ“ Band ol the Price Band Gross Profit (Rs. in Lakhs) |Gross Profit provides information regarding the profits fram sale of peoducts by our &th e Gl |10 L Lt
S RSO DN St l'.I!IulElrItFE-ru.l Sk i L amgeny - Bsinlakhs) | 24154 | 61196 | 3381 | 19448 | 75684 2000.03 211771 | 207243
P/E based on weighted average Basic & Diluted EPS 3.1z 3.34 Grogs Proft Margin (%) Gross Profit Margin is an indicator of the profitability on sale of products by our Company. Grass Margin
Industry Pear Group P/E ratia EBITDA (Rs. in Lakhs) EBITDA |:II'I:I'-'II:|EjSiEI1I:IrI'I'IE1J'EII'I rﬂgardingthﬂ_nperat‘-nrtal a_.*_fu:renuy of the business. %) 3E.O07% 3.96% | 7881% | 3323% | soman 44 B0% 38 36% 45 36%
Based onthe peer group information {excluding our Company) givan below in this saction: EBITDA Margin (%) EBITDA Margin is an indicatar of the operational profitability and financial performance of our}  [EBMTDA
= L. business. {A=. I Lakhs) i17.m 38314 14615 1537 < 3827 288,23 196.53 40318
Particulars FJ'F Ratio Profit After Tax (Rs. in Lakhs)| Profit after tax provides iformation regarding the ovarafl profitability of the busingss. ERITOA Margin “feii7ofs | 200%% [ 12a7% | 1208% | 051% | 6a4% 2674 A
et 585.90 PAT Margin (%] PAT Margin is an mdicator of the overall profitability and financial performance of our|  [Prafit After Tax "
Liwas 285,20 hisiness A=, in Lakhs) G4 .52 F31.05 6r.53 J2.60 -221.28 10.24 1022 14830
| Industry Composie 285.90 AOE {%) RoE pravides how efficienthy our Company generates peofits from sharehobders' funds. PAT Meargin (%} "]  9.88% 1207% | 572% | 557%  |-1545% |  0.25% 0.19% 3.28%
Motes: ROCE (%) ROCE provides how efficiently our Company penerates eamnings from the cagiial employed|  [FOE (%) 10.98% | 6295% | 5766% | d86fh | -B21% 0.51% {1.65% 6.00%
11 The industry high and low has been constdared from the industry pear sat providad later in this chaptor. Tha Industry in the business | [ROCE ™ i%) T.58% 2452% | 2064% [ 2240% | 670% 724 T 1.46%
Compasite has heen_:alcula‘:eﬁ a5 the arithmetic dvarage P/E of the industry peer sef disclosad in this section. For further Mt Eixed Asset Turnover (i | WE1 Fleed Asset turnover ratio is indicator of the efficiency with which our Comgany s abie 1ol f_‘-e‘ Finat -":-5-‘"" ) B | i
getalls, se8 "Comparison of Aocounting Ratios with listed indwestry peers” onpage 104, Tames) " | leverage its assets to generate revenue from operations Turmaver 0.70 257 21.74 16.66 147 8.13 1253 16.26
21 The indusiry F/E ratio mentioned above is as computed based on the closing market price of equity shares of our peer Fee Working
proup comganies listed on NSE Ltd as on November 1, 2023, divided by basic EPS for the financial year anded March 31, Tae wordnn Gapital Days | Net working capital days indicates the working capital requirements of our Gompany in| Laghal Qays _ 155 143 L] 1 239 212 194 2
g':'E:'-l o et R redation to revenue penerated from operations | z‘::::""":' Gash
. RElurnon Ne 3 rating Gash Flows rating cast 5 i icint i ; i £
Return on NetWorth as per Restated Consalidated Financial Statements ks as under: :{;&f ?r:- LJa.k[I:'lﬁ o Eﬁgﬁérsuaﬁﬁl?t:gﬂ e e CRCH O DAIE AP (R (A C i Wmi {As. in Lakhs) 2447 A1399 | 8278 | 1987 | -4T032 36004 -356.90 134.29
Financial Year / Perlod | RoMW (%) Hl.hﬂ'l'l: Murmber of Kurlis Sold This m.er.riI: helps us to track the sales prowth in volumes of our business accordin@ to thel o o oo 40 shie rertificats dated February 21, 2024, from our Peer Review Auditor Vinod Singhal & Co LLP Chartersd
March 31, 2023 o6 3 warious product offerings Ascamntants.
March 31, 2022 4476 o Humber of Dasign This metric :’Idlf.:ﬂ'[E.HhE.' n.uml:le.r of designs provided by the company throughout the vears; . Not Annuatizad
March 31, a0zt 3011 | totap and establish its business inthe market, Nofes:
Weighted Average 41.25 Average Ravenue Per f:uni Fh!smetr!cnelps ustotrack the awerage rwmuegenumtﬂd by per piece of Kurtis. (1) Bevengefiom Onesalions nmars the Bevenue from: Cparalions: s sypeating i the Restted Samdakone Firantit
Six manths period ended September 30, 2023* 9.06% Byerage Cost Par Kurti lhﬁ mE!rl_E halps us uncarstand ihe average -!:nsln'n:*:lrrﬂﬂm producs par peace of Kurli Sratamanis.
I New Clients Dnboarded ;Eﬁﬂ?ﬂzﬁmlﬁaﬂgﬁgﬁﬁlﬂI'I'II how many new clients were onboarded by the Companyl oy Growth in Revenue from Operations (%) is caicuiated as a percentage of Revenue from Operations of the relevant
. - i yeariperiod minus Revemie from Operations of e preceding yeariperiod, divided by Revenue from Operalions of the
Netes: ) _ - _ _ Financial KP1s of our Company (Rs.inLakhs) preceding yearperiod
(T) Return an Nef Warth (%) = Nat Profit/{Loss) after tax afvided by met worth {axvciuading revaluation reserve) as restated at i3} Gross Profil i calcwated as Revenue from Operalions less Cost of Materials conswned, Changes i invenlores of
the grd of the yearipehod. Nel worth fas been compuled 45 & SUm of paid-up share capital and ressrve & surpls, Key Parformance Indicalor For the period ended For the year ended March 31 finished goods, Direct Expenses, Wages and otherincome
e 0 Lo g g R from Operations " A e I e = {4) Gross Profif Margin (%) s cafcwiafed a5 Gross Profl divided by Revenoe from Operations
fpenod adiwsied by the mormber of Equaly Shares /ssued dunng the yeanpernod muliphed Oy e e weighin E¥EMNUE fram Lparaians - | ; o i et
E:Sr?r. I."J-E r.'mfrs :ﬁwgg:":{g factoris |"|'r]E' m.lndm; of days for wehich r.i‘:le%'s.:lem'{m .En'lpﬁ'."ﬂ.'i are ﬂufgﬁ.‘?ﬂ.‘:‘?k-l_l;' 254 ﬂ'ﬁpuriﬁ:m GE.IF (As. in Lakhs) 652,85 1.914.52 | 1,181.60 08923 :ﬁeﬁgﬁﬁg ?fﬁfﬁ;ﬁg l:m;ﬂfﬂﬁiﬁmﬁ':;jﬁ; giﬂiﬁ?ﬁ;ﬁiﬁiﬁ;:; oA
i e et et , o GO I HRvERU oo ' (6} EBITDA Margin (%} s calculated as EBITDA divided by Reverue from Operations,
(4 I'HE r"'w_'?mr;ﬂ ’q""‘:,';wﬂ ﬁﬂ;:gm; ""Iﬂri:"m':;": % Agﬁ.:&g.qrf mj’;m'r"'?'g'.r“?{'}' lesefumu_g.':ﬁq'_awmgﬂ ROGNW divided by ihe met""""g_ .ﬁ‘:' - - 62.06% | 101.90% — {7} Brafir After Tax Means Profits for the yearpenoo a5 appesing i1 the Restated Standalone Financial Statemems.
. ;ﬁ.ﬁ;ﬂf;ﬁlﬁfﬂﬁ:jﬂ. :r mm;}f;:ﬂ?‘}aﬁ:;rﬁs-.:ﬁ zt;irh,{:enﬂﬂf.- [Tola! of weights) Grclss'f F'rufrt .I:RE: ||.'| La.llths;l 241.3:1 g1 E}Ei I 33810 184 ~rﬁ (8) PAT Margin (%) is calculated as Profits for the yearipesiod as & percentage of Revenue from Operations
' : = Oroiss ﬁf?"'l't"r:"ﬂ"'im!:'l"'m" = [ d1.96% 1 2dbik 33335 (%) ROE (Returm on Equily) (%) 15 calewialeo a5 et profl affer fax (PAT) for the year penod divided by Average Shareholdsr
Net Asset Value per Equity Share Amount in (7) ERITDA ™ (Rs. in La.khs;- 11 ?.':'J_?. 38118 148.15 .'l":u..".l'. Equity:
Meat Assets Value per Equity Share as on March 31, 2023 52.54 -EEJ.F:Q'!'LE_"!E’E'R -*.'__ﬁ’] — 17.83% 20.01% 12.37% 12.85% {100 ROCE (Redwrn on Caplfal Employed) %) 15 calculzied a5 eamings before miersst and laves diwoed by capilal
Met Assets Value per Equity Share after the lssue — At Cap Price 31.77 Profit After Tax '_'.lHE" in Lakhs) fid.52 231.05 6733 32.60 employed
Nal Assels Value per Equity Share afar the tssue — Al Floor Price 57 PAT f'-'lﬁfFl_f‘- {i) ™ ':J-EH'*: 12,0 k) I[ 8.72 il 3.97% {17) Met Fixed Asset Tumover is calculated as Net Turnover divided by Fived Assets which consists of property, plant and
5508 Price per Equity Shara 0 ROE ["EJ 10.48% 62.95% E?EE'}? 48. 92“-’:- equinment, intangible Assels and capital wovk-in-Qrogress.
Fct Asset Wakue per Eqity Share 25 on Sepiember 30, 2028 T ROCE (" (%) 7.38 % 24.58% |  29.65% 23.71% {12) Net Workimg Capital Days is calciated a5 working capital {cument assets mfnr.rs_m:.‘r!ra?: liahifities) as af the end of the
. Met Fiead Assat Tumawver yaarpeniod ofvicied by reventas fronn aperanions mitipded by mamber of days 0 a year/paniod,
Nutes: {in Times) " 0.70 257 21.74 1666 {13) Operafing cazh fows means nef cash generated from operaling aclivities as mmentioned in the Restated Slandaione
i1) Net Asset Value per Equily share = Net worth atthe end of the respactive year divided by the weighted averaga number ol | Net Working Capital Days " 1585 143 | 120 154 Financial Staternents,
Bquity shares outstanding as atthe end of respective year. Operating Cash Flows = Ail the infarmation for listed indusiny peers mentioned above is on a standalone basis and is sourced from thelr respeciive
(2} Networih has been computad asa sumof paid-up share capral and reserve & surplus {As. In Lakhs) 2417 114,99 B2 76 .19.97 auwdifed/unatroifed fmancial resulls andior annual report
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MONDAY, MARCH 4, 2024
(This is a public announcement for information purposes only and is not a Prospectus announcement) (This does nol constitute an invitation or olfer lo acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India.) E Lol

JIGNGRA SIGNORIA CREATION LIMITED

Dur Company was incorporated &5.a private imsted cormpany under the provisions of Comganies Act, 2013, pursuanito a Certficate of Incorparation dated September 30, 2019, issuad by Central Registration Centre, Manesar. Subsequently, our Company was converted intoa public Bmited comgany under the provisions of Companies Act, 2013, pursuant to the approva accarded by our

hareholders at their extraordinary genara! mesting held on July 28, 2023, Consaquently, tha name of oer Company was changad to “Signona Creatipn Limited” and a fresh Cartilicate of Incorporafion consequent upon conversén from a privale imided company {0 a public Bmited company was issuad 1o our Company by Bol, Jaipur on August 17, 2023, and the Corporate idantification
Mumber is U1B209RJ2019PLE0EE4E1. The registered office of our company is situated at 324, Ayekar Magar I, Mear RICCO Industrial Area. Mansarovar, Jaipuer, Rajasthan - 302020, For details of Incorporation, Change of Mame znd Registered Office of our Company, see the chapter ttled “Cur History and Certain Other Corporate Matters” beginning on page 156 of the Red Herring
Prospactus.

Registered & Corporale office: 324, Ayakar Nagar Il, Near RICCO Industrial Area, Mansaravar, Jaspur, Rajasthan — 302020
Tel Mo: +91 9358638840| Email: cs@signoria.in| Websile: www signoria.in Contact Person; Swati Jain, Company Secretary and Complianca Officer | CIN: LHE200RJ201 9PLCOG6461

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTD 14,28,000 EQUITY SHARES OF FACE VALUE OF T 10/~ EACH (“EQUITY SHARES") OF SIGNORIA CREATION LIMITED (“COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF 7 [ +] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 7 | =] PER EQUITY SHARE), AGGREGATING UPTO T [ =] LAKHS {“THE ISSUE”). THIS ISSUE INCLUDES
A RESERVATION OF UP T 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKHS {CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY) FOR SUBSCRIFTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION™) AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO ¥ [=]
CONSTITUTING UP TO | =] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE “NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE [+] % AND [+] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.
0i8 Category: Mot Mare Than 30.00% of the Net |ssug
Retail Gategory: Not Less Than 35.00% of the Net lssue
Hon-Instilutional Investor Category: Mot less than 15.00% of the Met [ssue
Markel Maker Reserved Category: Up to 72,000 Equity Shares aggregating up 10 % [=] Lakhs
Employee Reserved Gategory: Up to 40 000 Equity Shares aporegating up to ¥ [+] Lakhs
Listing: The Equity Shares of our Company issued through this Red Herring Prospectus are proposed to be fisted on the EMERGE Platform af National Stock Exchange of India Limited {“NSE EMERGE”), in terms of the Chapter X of the SEBHCOR Requlations, 2018, as amended fram time to time, Our Company has received In-Principal approval ketter dated Febreary 19, 2024 fram National
Siock Exchange of India Limited for wsing its name in the Issue document for listing of our shares on the EMERGE Platform of Natienal Stock Exchange of India Limited, For the purposa of this |ssue, National Stock Exchangs of India Limited shall be the Designated Stock Exchange. A signed copy of the Red Haming Prospectus and the Prospecius shall be defiverad to the RoC in accordance
with Sactions 2004) and 32 of the Compantas Act, 2003, For defads ol tha malerial cantracts and documents avadable forinspection from the date of the Red Herrng Prospectus ug to tha Bid ! lssua Closing Date, sea “Materia! Contracts and Documents for inspection” an page 343 of the Red Hesring Prospecius
Digclaimer Clause of the SEBI- Since the [sswee is being made in Chapier KX of the SEBI ICDR Regulation 2018, a copy of the Red Hamng Prospectus is fumished to SEB in soft copy. Howaver, SEBI is not required to issue any observation on Red Herring Prospectus which was filed with SEBI. Hence, there is no such specific disclaimer clause of SEBl. Howewer, Imesiors may refer to the
gntire “Disclaimer Clause of SEBI™ on page 259 of the RHP
Disclaimer Clause of the MSE It is to ba distinctly understood that tha parmission given by NSE should not in any way be deemed or construed that the RHP has been cleared or apgroved by NSE nor does it cerfify the correctness or compéateness of any of the contents of the RHP. The investors are advised to refer io page 259 of the BHP for the full taxt of the “Disclaimer Clawse of the NSE”.

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.
Mandatory in Public Issues. No Chegue will be accepted.

ASBA™

LIr1»

Now Available in

Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount {ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UP| may be availed by Retail Individual Investors. For details on the ASBA and UPI
process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document.

ASBA for Retail ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEBI at
individual Investors | Www.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and April 03, 2019.

RISK TO INVESTORS

« -The Average Cost of Acquisition of Equity Shares held by the Promoters is: * The Merchant Banker associated with the Issue has handled 7 public issues inthe past three years out of which 2 Issue closed befow the Issue Price on lsting date.
= : * The Price/Earnings Ratio based on Diluted EFS for Fiscal 2023 for the Gompany atupper end of the Frice Band is 2.35

30" | Hie i vl RN OROIE Category Jrarign 6 o Ao ENion 9oF ene'ty SN « Weighted average Return on Networth for Fiscal 2023, 2022 and 2021 15 41 25°%

1 1.'_ i Vasudey Agarwal F'r Ll !ar D 1..? * Tha waighted avarags cost of acquisition of all Equity Sharas transacted inthe last Eightaen Months and theae years from tha date of RHP i5 a5 give balow:
] 1 T

| 2. | Babita Agarwal Fromoter ev.rd Type of transactions Weighted Average Cost of Acquisition Floar price Cap price
| 3. Mohit Agarwal Promaoter (Rs. Per Equity Shares) {i.e. Rs. 61) {i.e. Rs. 65)

" Kritika Chachan Promater WACH of Primary Issuance (except for banus issue) 33 1.85 1.87

and the ssue Price at the upper end of the Price Band is Rs. 63/~ PerEquity Share, WACA of secandary transactions in last 3 years i 2l ~ET

BASIS FOR ISSUE PRICE

The Izsue Price will be determined by our Comgany in consultation with the Book Running Lead Manager on the bagis of (3 lssue Price per Equity Share will be determined on conclusion of the Book Building Process. Fursuant o the cerlifcale dafed Febvuary 27,2024, from our Pegr Review Auditor Vinod Singhal & Co LLP Charlered

assessment of market demand for the Equity Sharas isseed in the [ssue through the Book Building Process and on the basis 5. Comparison of Accounting Ratios with Listed Industry Peers: Accountanis,
of quantitative and qualitative factaors as described below. The face walue of the Equity Shares is Rs. 10/~ each and the Issue  Following is the comparison with our peer companies Gsted inkndia; *Aot Annuaiizad
Prica is 6.7 timas of the tace valia al the [awer end of the Prica Band and B3 times o tha 1ace value at the higher end of the Face value | Total Revenue for | EPS for financial | NAV per | P/E (Based | RONW |  Mates:
Price Band. HE‘:'“ of the {Rs. per |financial year 2023 | year 2023 (Rs.) | equity | on Dilwted | (%) {1} Bevenue from Operalions means the Revanue from Operations as appearlog i the Restated Standalone Fnangial
The financial data presented in this section are basad on our Company's Restated Financial Staterments, Investors should e oo share) (Rs. im Lakhs) Basic | Diluted | Share | EPS)** Sfatements
st vefor 1 e Sechons e Flak FACiore”, HAN Bustiess,  Shidal chalemeiits as Resilerl auk Manaisments. |sioni Creaion Liniei® 10 1.914.92 10414 10.41#| 5258 | [® | 3692 | {2) Growth in Revenue from Operafions (%) is caloulated as a percentage of Revenue from Operations of the relevant
U-ECUhi-r"U" HTIU"-‘U f"'r't:fz- of f "13-"?I~:| Position and Results of Operations” on pages 20, 132, 188 and 223 respectively, togel = g yearipeniod minus Revenue from Operafions of the preceding year/peniod, divided by Revenue from Operations of the
amore informed view before making the investment decision. - o - - —— precading year peiod

| Mardani Creations Limited | 10 | 4 475.51 | iRE] | 011 | 21 .54 | R85 00 | 0.30% 0T 0 Dy

QUALITATIVE FACTORS
Sorme of the gualitative factars which form fhe basis for computing the lssea Price arg
+  [Expenenced management & work force
Established Manufactuning facility
= Focus on Quality and Salety
» [ostLeadarship and ime bound execution
Existing relationship with the clents
#  Congaal refabonship betwaen management and labaur
For further details, see "Our Businass —Jur Comgatitive Strength” an page 134,
OUANTITATIVE FACTORS
The Infermeation presented below relating to the company is based on the Restated Consolidated Financial Statements for the
pariod ended on September 20, 2023, and for the fiscal vear ended on March 31, 2023, March 31, 2022, and March 31,
2021, prapared in accordance with GAAR The Companies Act, 2013 and SEBI ICDR Requlations, Ror details, see the chapler
fitled *Restated Financial Staterments” and “Other Financial Information” beginning on pages 188 and 221.
Some of the guantitative factors which may form the basis for calculating the 1ssue Price are a5 follows:
1. Admstad Basic & Diuted Earmings per share {*EPS")
(Pre-1zsue and as adjusted lor changes in capital after [ast balance sheel date).

Year Ended Basic EPS Diluted EPS Weights
_March 31, 2023 27.70 2r.70 3
March 31, 2022 13,51 13.51 2
March 51, 2061 .52 .5 1
Weighted Average EPS 19.44
aix months. period ended on Septemdbear 30, 2023* 581

*Mot Annualized

Notes:

1. Basicang ofuted earmimgs EPS calcwations ara i acoondance with AS-20 ‘Eavmimgs Per Shava’, mobified undar sacion
123 of Cornpanies Act, 207 3 read together afamg with paragraph 7 of Compamies (Accounts) Rules, 2074,

2. Basic Earmings per share = Net profil after fax as resialed afiribidalie to equily sharehodders for the yearWeinhted
average number of eguities shares oulzlanaing duing e pear

2. Dipted Eammngs pev share = Nat profit alter fax as reslated | Weighted average nivmber of polenlial equily shares
oitsianding during the pear

4, The weighted average basic and difulsd EFS is a produc! of basic and diwled EPS and respective assigned weight,
dividing the rezuifant by toral aggragaie walght e, (EPS x Weight) for sach pean Totad ol weighrs.

5. Weighted Average Number of Equily Shares is the number of equity shares owlsianding af the beginning of ihe year
adiusted by e mumber of egquily shares issued during the pear muitiolied by the time weighling factor The time
welghing factor is the namber of days for which the specific shares are oulstanding a5 2 propariion of fotal number of
days eurimg the pear

& The fgures discinsed sbove are hased an the Restated Financial Staternents of our Company

The face valie of gach Equity Shareis As, 107-sach

&, The Compary has alloftad 22,20 0600 equity shares of face value of 85, 10/- each as Bonus Shares intha ratio sl 2:1 e, 2
i Two) Equity Share having face value of Rs.10/- each for every 1 (Ong) Equity share having face valea of Rs.10y- each.
Appropriate adjustments have been made in calculation of EPS pursuant 1o this bonus issue after bakance sheed date.

2. Price to Earnings (P/E) rafio in relation io Price Band of Rs. 61/- to Rs. 65/- per Equity Share of Rs. 10/- each fully

paid up:

=

2 P/E Ratio al the Lower end P/E Ratio at the Upper end
i ol the Price Band of 1he Price Band
| P/Ebased onBasic & Diluted EPS for FY 2022-23 2.2 2,33
| P'E based onweighted average Basic & Diuted EPS 3.14 34 |
Industry Peer Group P/E ratio
Basad an the peer growp infarmation (@xcluding our Comgany givan below i this section
| Particulars P/E Ratio
| Highest 585.90
| Lowest 585.90
| Industry Composite 5d5.90
Notes:

1) The industry high and low has been consadered from the indusiry peer set provided later in this chapter. The Industry
Composite has been calculated as the arithmetic average PE of the industry peer sef disclosed in this section. For further
datails, see “Companson of Accounting Ratios with listed industry paers” on pags 104

2y The industry P/E ratlo mentioned abave is as camputed basad an the closing market price of equity shares of aur pees
group companies listed on MSE Lid as on Novamber 1, 2023, dvided by basic EPS for the financial year endad March 37,
2023

3. Return on NetWorth ("RONW™)

Return on Net Worth as per Restated Consolidated Financial Statemants is as under;

* Financial information of our Company is darivad from the Restatad Financial Statemants for the Financial Year esded March
31,2023,

** Listad Peers closing mearkat price as on Feabruary15, 2024 on NSE Ltd has been considared for calculation of FE,

# The Company has allotted 22,20, 000 equity shares of face value of Bs. 10/~ each as Boous Shares intheratioof 2:1i0e., 2
(Twoh Equity Share having face vale of Bs.10¢- each for every 1 (0ne) Equity share having face walue of Bs.10/- each. The
effact of issue of the Bonus Equity Shares have besn considered for calculation of Earnings Per Shares for the peniod
prasanted in the above results as required as per AS-20" Earning Per Sharg”.

source; All the fmancial information for listed industry peers mentioned above is on a Consolidated basis from the awdied
financial statements of a respective company for the period ended March 37, 2023, subritied to sfock exchange ie.,
National Stock Exchange of India Lid,

Notes: 1)Considering the nature and size of the business of the Company, the peers are nof stricily comparable. Howeyer, the
abova Companies have been inciuided lor broad comparison

2) Basic EPS and Diluted EPS refer to the Basic EPS and Dituted EPS sourced from the financial statements of the respective
company for the year anded March 31, 2023,

3} P/E Ratio has been computed based on the closing markst price of equity shares on NSE Ltd as on February 15, 2024,
divided by the Basic EPS prowided abave in the table.

4} For listed peers, RONW is computed as profit after tax for the vear endad March 31, 2023, divided by Sharehobdar's
erjuity

5) Shareholder’s Equity has been compuled as siem of paig-up shara Capital and raserve & surplus

6} Met AssatValue pershase ("MAW") (in s} is compated as the closing ned worth divided by the equity shares outstanding
ason March 31, 2023

The izsue Price is [®] times of the face value of the Equity Shares.

The Issue Price of Rs. (@] has bean determingd iy our Company in consultation wilh the BELMW, on the basis of assessmant
of demand from investors for the Equity Shares through the Book Building Process and, is justified in view of the above
dualitate and quantitative parameatars,

Irvestors should read the above-mentioned information along with the chapters titied “0ur Business”, “Managemeni's
Discussion and Analysis of Financial Posilion and Results of Operalions”, “Risk Faclors™ and “Financial Slatements
as Restaled " beginning on pages 132, 223, 29 and 138 respectively to have a mare informed view.

KEY FINANCIAL AND OPERATIOMAL PERFORMANCE INDICATORS (“KP15")

The KPls disclosed bedow have besnused historically by our Company o undersiand and analysethe business performance,
Wi e result, Belp ws in analy seg the grossth of ¥arous verbicals n COmparn s be our peers

The KPls disclesed below have been approved by a resolution of our Audit Commitiee dated February 21, 2024, and the
members of the Audit Committes have verilied the details of all KPEs periaining o the Company, Further, the mambers of the
Audit Commities have confirmed that thare are ng KF1s pertaming to cur Company that have been disclosed fo any invesiors
at any poént of fime during the three-year period prior to the date of filing of this RHP Further, the KPls hereln have been
cerfified by Vinod Singhal & Co LLP Charterad Accouniants, by their certificate dated February 21,2024,

Our Company confirms that it shall continee to disclosa al the KPis included in this section on a periodic basis, atleast once
in a year [or any lesser period as determined by the Board of our Comgany), far a duration of ong year alter the date of Esting

[3) Grozs Proft is calcwated as Revenve from Operations less Cosf of Materials consmed, Changes in inventories of
finished goods, Direct Expenses, Wages and offer incoime

{4} Gross Profif Margi () is calpwated as Gross Profit divided by Revenue fram Operations,

150 EBITOE i calcuiated as prodit for the year/penod, plus fax expenses (consisiing of current fax, deferrad iax and cren!
Paxas ralaling toaardier yiears), Finance costs and dagraciaiion and amarization axpensas

156} ERITDA BMargin (%) is calcuiated a5 EBITDA divided by Revenue from Operalions.

[} Proft After Tax Means Profits for the yeanperiod as appearng i ihe Restafed Standalone Financial Staterments.

{8) PAT Margrin (%) i calcuvated as Profits for the yaaripeniod as a percenlage of Revenue from Oparations.

{3 ROE (Retwrm on Equilyh %) is calcuated as net prodit after tax (PAT) for the year/oenod divided by Average Shareholder
Equity,

(10) ROCE jBetarn o Canita! Emplayed) %) 5 calowiated as parmimgs befove interest and Gves oivideg by capital
ernployed.

{11) Nal Fixed Assel Turmaver is calculalod as Nel Turnover divided by Fived Assels which consists of property, plant and
equipment, intangible Assels and capifal work-in-progress.

[12) Ned Working Capital Days & calewialed as workimg cagidal (curran! asseds mmins corrend Kabiilies | as al e e of he
yearperiod divided by revenue from aperations muliipied by number of days in @ yearyperiod,

[13) Dperating cash fows means net cash generaied from opsrating activiies as mentionsd in fe Reslaled Sfandalons
Financial Statements,

Dperational KP1s of the Company

Particulars For the period ended)________ For the Year ended on March 31
Seplember 30, 2023 2023 2022 2021
1} Mumber of Kurlis Sold
[Armounl in Lakhs) 1.49 3.04 .23 1.12
2] Number of Designs of Kuris 360 958 737 430
3] .fwerage F-Ie-.-enu# Per Kurti Sold [in Rs.] j 480 481 320 Ser
4} Average Cost Per Kurli sald (in Bs.) 325 Ja0 403 421
‘_.| Mew Clients Onboarded 20 a1 127 189

*Pursuant to the centiffcate dated Febvuary 27, 2024, from our Peer Review Avditor Vinod Singhal & Co LLF Charfered
Accountans,
Setlorth below are the detaills of comparison of key performance of indicators with our listed indesiry peers:
Comparizon of financial KPis of our Company and our lisfed peers:
Wihile oo Iisted peers (mentioned below), Bke ws, operale it fhe bexhile industry and may have simitar offerings or end use
applicabions, ouwr business may be oiferent i ferms of differing business models, diferent product verficals serviced or
focus areas oF dilferent geodgrapincal prasence

(Bs. I Lakhs)

of the Equity Shares om the Stock Exchange or ill the complete utilization of the proceeds of the Fresh lssue as per the Signoria Creation Limited Mandani Creafions Limited

disclnsure made in the Objacts of the lssue Saction. whichever is latar or for such other duration as may be requered underthe | particulars Forthe | For the Year ended on March 31| For he For the Year ended on March 31

SEBIICDR Regulations. period ended rF:";ﬂ

Explanation for KPI metrics ;ET“' tlliﬂ:ﬂ!:"

KPI Explanations L2023 2023 2022 2021 | 30, 2023 2023 2022 a0

Rewenue fram

{ Rvanue from Opesations Revenue frim Oparations I3 wsed by ur managamant 1o rack tha revenua profile of the| D:;;:;I;J' '

iR inlakhs! business and in turn helps assess the overall financial performance of our Company and size|

| (Rs. in Lakhs) Dfu:erUalnEals 4 ' e pa | lBsniakhs) | 65285 | 191482 | 11616 | 58523 | 143257 | 447561 562018 | 456686

= e — — ot E '|""' Ha |

;Ern-.-.rm in Bevenus fram Gm:.-tﬂ in Rey enue from Operations providas information regarding the growth of our| r*rnur:"n ul:'l:r_f;':r"ﬂu“

{ Dperations business for the respective perodyear ) B 62.06% | 101.90% 18.80% HA2%

| Gross Profit (Rs. inLakhs) | Gross Profit provides information regarding the profits from sale of products by ourl [ 5= - - zE =L

' Company. e -t . % =7 %
{R%. in Lakls] 241.34 611.96 2381 | 19448 | ThE.84 2000.03 21177 2072 43

\Gross Profit Margin (%) | Gross Profil Margin i an indicator of the profability on ?ff!EE-.E‘.?.’!E'.“.'EE.P‘.J‘.!?H.’..‘?E‘.%. Gross Margin

{EBITDA, (Rs. In Lakhs) ERITDA provides information regarding the operational efficiency of the business. %) ™ 15.97% 31.06% | BE1% | 3% | 5R2A% 44 BI% 38.36% 45.36%

| EBITDA Margin (%) EBITDA Mangin i an indicator of the eperational proditability and financial performance of mr* ERITOA

_ busingss. {A=. in Lakhs) 117.01 A8318 146.15 ThJ7 -136.27 2B88.23 196.63 418

| Profit After Tax (Rs. In Lakhs)| Profit after tax provides information reganding the overall profitability of the business EEITDA Margin ™ %) 17.52% 0.01% 123r% | 1295% | -8.51% B 44% A5% B.82%

{ PRI Margin (%) PAT Margin is an indicator of the owerall profitability and financial performance of gur|  [Profit After Tax

| Il husiess, C S (AR5, in Lakhs| B4 52 23145 6753 el | -dM 10,95 122 1449.90

ROE (%) RoE provides how efficiently our Company generates profits from shareholders' funds. PAT Margin {%) ™|  0.88% 120/% | 572% | 55M% | -15.45% 125% 0.15% 1:28%

IROCE (%) ROCE prowides how efficiently our Company generates eamings fram the capital employed]  [ROE__ (%) 10.48% | 62.05% | BYGE% | 4BESR | -BI1R 0.51% 0.560% B.00%

| ' inthe businass. ROCE ™ %] 738 % 2452% | 2964% | 2240% | -6.70% T24% 7.17T% 21.45%

- i P R gty ey m et Fived Assel

| Net Fixed Asset Tumover (In flet Figad Assel rnovar ratioas indicator of tha etficiancy with which our Gompany s adale)  |° _ - 5 : % .

| Times; : <3 leverage s assets to genarate revenue from operations. Turnaver 7o 2.57 2174 | 16E5 347 213 1253 16.26

| Mt Wiarking

[r— . . : e : - - =1 | Canital Days " 154 1 1

{ Net Working Capital Days flet working capital days indicates the working capital requirements of our Company in) Egﬂ"":fa-‘ngm L g L 2 e = 104 B

[S— | retation to revenue generated from operations. 1 FI;T:' :'” "

| Operating Cash Flows | ! .

|6 Wisiel SRS GAs [0 Proies ik sclaily urcompamny generaine cashthvoughts ol o 5wy | 2arr | niasw | de7 | aser |-z | -asons 35690 | 13420

| Financial Year / Period RaNW (%) Weigh
| March 31,2023 24962 3
March a1, 2022 44,76 2
r-1erI 41, 2021 38,11 1
WElghtﬂd Average 41.25

5 Six months period endad Seplember 20, 2023* 0_06%

“Nor Annualized
Motes:

(1) Return on Mat Worth (%) = Net Profit {Loss ) alter fax dhwded by fel wortlh (excivding revalvabion reserve) as reslated af
e end'of ffe year/period. Met worth fas been compuled 3z a sum of paid-ug share capital and resenve & Surpius.

[2) Weighted average number of Equity Shares is fie rnwmber of Equity Shares owlslanding al the begimming of the
yearipenod adiusted by the number of Eguity Shares issued dnng the yearpenod mutioled by the fime waighing
Fachor, The Bine weigvimg factor is e number of days far wiiich the spacifc shares are ouistanaimg 45 & propariion of
Fota! number of days durimg the pearpeniod,

[:3) The Weighted Average Refum on Net Worth = Aggregate of yeanpeniod -wise weighed average RONW divided by the
agoragara of waights e, [IRONWr Weighr) forgach fiscal vearioenoa] | [Tota! of walghrs],

4. Net Asset Value (NAV) per share of Face Value of Rs 10/- each:

| Mel Azsel Value per Equity Share Amount in %)
Met Assels Valee per Equity Shasa as on March 31, 2023 he. 5

| Met Assets Value per Equity Share after the Issue — At Gap Price .77

| Net Assets Value per Equity Share after the lssug — At Floor Price 30.57
I5su8 Price per Equity Share (@]

| Met Asset Value per Equity Share as on September 30, 2023 58,36

Notes:

(1) Met Aszet Valse per Equity Share = Met warth a1 the end of the respective year divided by the welghted average numiber of
equity shares outstanding as at the end of respective year

(2) Networth has been compuled &5 a sum of paid-up share capital and resarve & surplus,

Thiz metric helps us o frack the szles growth in volumes of aur business accarding o the|
various product offerings.

This metric mdicatas the numbes of designs provided by the company throughout the yaars|
totap and establish its business in the market
Thig melnic helps us b rack he average ravanue generaled by per pieca of Kurtis
Thig metric helps us understand the average costincurred to produce per piece of Kurti
This metric helps us understand how many new clients were onboarded by the company)

;r-lumher of Kurtis Sold

| Number of Design

i Average Revenue Per Kurti
?A'.'Ergge Cost Per Kurt
{ Mew Clients Onboarded

| throughout the year/period.
Financial KPls of our Company (Rs. in Lakhs)
Key Performance Indicator Far the period ended For the year ended March 31
Seplember 30, 2023 2023 2022 | 2001
| Revenus from Operations
| (Rs. in Lakhs) 552,85 1,814.92 1,181.60 585.23
Gf ywih in Resenue from
I:Iuer:ﬂln:uns. (%] . G2 06% 101 .80% .
| Gross Profit ™ (Rs. in Lakhs) 241,34 G11.96 33810 194.48
| Gross Profit Margan (%) " 36.97% 31.96% 28.61% 33.23%
{ ERITDA ™ (Bs. in Lakhs) 117.101 384.18 146.15 7.7
| EBITDA r.1arg;n %) 17.92% 20.01% 12.37% 12.95%
| Profit After Tax ™ (Rs. In Lakhs) G4 57 231.05 G753 32 60
{ PAT Margin (%) " 0.BE% 12.07% 5.72% 257T%
[ ROE "™ (%) 10.48% _62.95% 57.66% 48 62%
{ ROCE (™ (%) 7.8 % 24 58% T0.60% 27 1%
| Net Fixed Asset Turnover
{ {In Times] "" 0.70 2.57 21.74 16.66
| Net Working Capital Days ™' 155 143 120 154
{ Operating Cash Flows '
| (Rs_in Lakhs) 2417 «113.89 -B2.76 «-19.97

Fursuant (o the cerfificale dated February 21, 2024, from owr Peer Review Auditor Vinod Singhal & Co LLP Charlered
Accounianis.

*Nod Annualized

Noles:

1) Bevenie fromy Operations means the Revame from Oparaiions as appearkng 0 the Restated Stancalpne Fnancial
Slatements.

{2} Growth i Revenve from Operafions (%) & calowlaled a5 a percentage of Ravene from Operabions of fhe rafevant
yeariperiod minus Revenue from Operafions of the preceding year/penod, divided by Revenve from Operalions of ihe
OFECEg oar pariod

{3} Grozs Proff is calcualfed as Revenue from Operations less Cost of Maferals comswmed, Changes in invenlories of
frished goods, Direct Expenses, Wages amd giler ngane

(4} Gross Proff Marghn () = caltwated as Gross Profit oivided by Revenue from Dperabions.

[5) EBITOA is calcuiated as prodit for the yearpenod, pius fax expenses (consishing of current fax, deferred iax and corren!
taxas refafing o aanier vears), Binance costs and dapraciaiiot and amarfizalion axpensas

16 EBITDA Margit (%) is calcwated a5 EBITDA divided by Revenue from Jiperalions.

{7} Profif After Tax Ieans Profits for the paarpenod 25 sppeanng n the Restaled Standalone Fingncial Statements.

(8) PAT Margi (%) is calcifaled as Profits for the year period as a percentage of Reveng frorn Operalions

{9) ROE (Betwm on Equily) %) is calcaiated a5 nel prodit after tax (PAT) for the year’nenod divided by Average Sharsholder
Equity;

(10) ROCE (Retrn o Capital Employed) %) 15 calpwated a5 sarmimos befove iterest amd fees oividad by capital
employed.

{11) Wal Frred Assel Turmaver 15 calbinated a5 Nel Tumover dhaded by Feed Assels winglt Comsists of property, pland and
equipment, intangible Assels and capifal work-in-progress.

{12) Nef Working Capital Days 15 calculafed a5 working capial (Current 255els s curent falbiites) as al the end of the
yearperiod obvided by revenue fromm operations multioied by number of days in a pearperiod.

(13) Operating cash fows means net cash generated fram opsrating aclivilies as mentioned in fhe Resfated Sfandzlone
Financial Statereants.

* =4I the information far Vsted inousiry peers menioned above 15 on a slandalone basis and is sourced from their respeciive
auchted unauaied inamoral resills anaior amal rapord,

f.inanci“.ep. .An N

Lucknow

Lonfinued on nexl page._.
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{This is a public announcement for information purposes only and is not a Prospeclus announcement) (This does nol constitute an invitation or offer to acquire, purchase or subscribe for securities, Not for publication or distribution, directly or indirectly outside India.) E '

JIGNeRA SIGNORIA CREATION LIMITED

Qur Company was incorporated as a private Bmited company undes the provisions of Companies Act, 2013, pursuantto a Ceriificate of Incorporation dated September 30, 2019, issuad by Central Ragistration Centre, Manesar, Subsequently, our Company was conwerted inta a public limited company under the provisions of Companies Act, 2013, pursuant to the approval accordad by our
Sharaholders al thelr axtracedmany general meating held onJuly 28, 2023, Consaquently, the name of our GCompany was changed o “Signoria Craation Limited” and a fresh Cartilicate of Incorporation consequant upon convarsion from a private limited companmy boa pubdc limited comgarny was issaed 1o owr Company by Bo, Jaipur on August 17, 2023, and the Corparata Idemification
MNumber is U18200RJ2019PLEDEE461. The registered office of our company is situated at 324, Syekar Nagar I, Mear RICCD Industrial Area, Mansarovar, Jaipur, Rejasthan — 302020, For detzils of Incorporation, Change of Mame and Registered Cffice of our Company, see the chapter tifled "Our History and Certain Other Corporate Matiers™ beginning on pape 156 of the Rad Herring
Prospecius,

Registered & Corporate offlce: 224, Avekar Kagar H, Near RICGO Industrial &rea, Mansarovar, Jalpur, Bajasthan — 302020
Tel No: +51 2356838840 Emall: ce@signodia in] Website: www signora.in Confact Person: Swati Jain, Company Secretary and Compdiance Officer] CIN: U1E208R201 $PLCOGEAET

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTD 14,28,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES™) OF SIGNORIA CREATION LIMITED ("COMPANY" OR "ISSUER" ) FOR GASH AT A PRICE OF ¥ [ +] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥ [+ ] PER EQUITY SHARE), AGGREGATING UPTO % [ +] LAKHS ("THE ISSUE"). THIS ISSUE INCLUDES
A RESERVATION OF UP TOD 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+ ] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO T [+]
CONSTITUTING P TO [ ] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE "NET ISSUE™. THE ISSUE AND
THEMET ISSUE WILL CONSTITUTE =] % AND [ +] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QI8 Category: Mot More Than 50.00% of the Met ssue
Retail Category: Not Less Than 35.00% of the Net lssua
Mon-Institutional Investor Category: Mol lass than 715.00% of the Net Isses
Market Maker Reserved Calegory: Up to 72 000 Equity Shares aggregating up to ¥ [+] Lakhs
Employee Reserved Category: Lip 10 40,000 Equily Shares aggregating up o T | =] Lakhs
Listing: The Equity Shares of our Company [ssuad through this Red Herring Prospectus are proposed io be fisted on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE"}, in ferms of the Chapter [X of the SEBIIGCDR Regulations, 2018, as amended from time to time. Dur Company has received In-Principal approval letter dated Februgry 19, 2024 from Mational
Stock Exchanga of India Limited for using s narmsa in the [ssue document or listing of our shares on tha EMERGE Platform of Nationad Stock Exchanga of India Limited. For the purpose of thes Issue, National Steck Exchange of india Limited shall be the Designated Stock Exchangs. A signed copy of the Red Harring Prospectus and the Prospecius shall be delivared Lo the ReC in accordance
with Sections 26{4} and 32 of the Companies Act, 201 3. For details of the material contracts and documents availzbls for inspection from the date of the Red Harming Prospectus up to the Bid / |ssue Chosing Date, ses “Material Contracts and Documents for Inspection” on page 343 of the Red Herring Prospecius.
Disclabmer Clause of the SEBIL: Since tha |ssue is being made in Chagter B of tha SEBIICDAR Ragulation 2018, a copy of the Bed Herring Prospactus is furnishad ta SERL in saft copy. Howeavar, SEBI s not required fo issue any observation on Bed Harming Prospecties which was filed with SEBI. Hence, thare s nosuch specific disclaimer clause of SEBIL However, Investors may rafer tn the
entire *MNsclaimer Clause of SEBI” on page 254 of the RHP
Disclabmer Clause of the NSE It s to be distinctly understood that the parmission given by BSE should nod in any way be deemed or construed that the RHP has been cleared ar approved by NSE nordoss it cerfify the correctness orcomplefensss of vy of the contents of the RHP The Invastars are advised to refer io page 259 of the BHP for the full texd of the *Disclasmar Clausa of the HSE",

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.
Mandatory in Public Issues. No Cheque will be accepled.

ASBA*

Simple, Safe, Smart way of Application!!!

£ _J~——=2J» | *ipplications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPi
‘;{;‘;;‘;ﬁ;;‘;' process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document,
ASBA for Retail ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEBI at
Individual Investors | WwWw.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and Apnil 03, 2019,

RISK TO INVESTORS

» -The Average Gost of Acguesition of Equaty Sharas hedd by the Promaters i5: * The Merchant Banker associated with the Issue has handled 7 public issues inthe pastthree years out of which 2 Issus closed below the Issue Price on listing dats

T . * Tha PricesEamings Ratio based on Diluted EPS for Fiscal 2023 for the Company at upper end of the Price Band is 2.35
M "'T"E ot The Shasiivider Cabegary Mseage Cost of REGUECIEN e Sl ST » Weightad average Return on Netwarth for Fiscal 2023, 2022 and 2021 is 41.25%
1. 'u'a*.-.a_zdew Agarwal Promoter 0.17 » The weighted average costof acquisition of all Equity Shares transacted in the kast Eighteen Manths and theae years from the date of RHP is as give below:
2. Bah;T:a Agarwal Promoter 20.78 Type of Iransactions Weighted Average Cost of Acquisition Floor price Cap price
3, Maohit Agarwal Promotar (Rz. Per Equity Shares) {i.e. Rs. 61) fi.e. Rs. 65)
4 Kritika Chachan Promoter WACA of Primary |ssuance {except for bonus issue) 33/- 1.83 1.97
and the Issue Price at the upper end of the Price Band is Rs. 65/ Per Equity Share, WACA of secondary transactions in last 3 years 2.34/- 26.07 27.78

BASIS FOR ISSUE PRICE

The Issus Price will be determined by our Company in consultation with the Book Running Lead Manager on the basiz of {3} Issue Price per Equity Share will be datermined on conclusion of the Book Building Process. Pursiant to the cerlifcals daled Febvuary 27,2024, from our Peer Rewer Auditor Vinad Simgha’ & Co LLP Charlerad

assessment of marke! demand for the Equity Shares issuad in the Issue through the Book Building Process and on the basis 5. Comparison of Accounling Ratios wilh Listed Industry Peers: Accountants.

of guantitative and qualtative factors as described below. The face value of the Equity Shares is Bs. 10/- gach and the [szue  Following is the comparison with our pesr companies lsted inbndia; *Not Amnualized

Price i5 6.1 imes of the face value af tha lower end of tha Price Band and 6.5 tmes of the face value a1 the higher end of tha N o the Face value | Total Revenue for | EPS for financial | NAV per | PE (Based | RONW |  Nofes

Price Band EE:,I pany (Rs. per |financial year 2023 | year 2023 (Rs.) | equity | on Diluted | (%) {1) Revemie from Opsrabions means the Revenue from Operations as appearing n the Bestafed Standalone Financial
The financial data prasented in this section are based on our Company's Restated Financial Statements. Investors should share) (Re.in Lakhg) [Basic | Diluted| Share | EPS)** Stalernents

shacy /e 3 i guiions ['::'F'j IR Facine; ONE HUSGRY, "R 553[&'“‘3“15_?!3 Restated ;:""'j 'Manap.'lzrnfﬂ% S | Signaria Creation Limited* 10 101492 | 10.41#] 10.41#| 5254 [®] | 3692 | (2 Growth in Revenue from Operations (%) is calculated as a percentage of Revenue fram Cperations of the relevant
Distussion and nr_mlalrms o Financial Pt}ﬁltllﬂl'lr'iﬂﬂ Rresulls of Operations” on pages 20, 132, 188 and 223 respectively, 1o gel L istad Pacse: year(period minws Revenue from Operalions of the preceding yearipeniod, diided by Revenue from Gperations of the
& more informed view before making the investment gecision. T T T— o m = BT - 5D 360 1098 preceding year/period.

QUALITATIVE FACTORS andani Creations Limita | 1 | 447561 | om | 011 | 2150 | 58590 | 0.499%

(3] Gross Profit is calcolsfed a5 Revenue from Operations fess Cost of Maferials consurned, Changes i mveniones of
ffzhed goods, Divect Expenses, Wages and efer ingome,

{4) Grozs Profit Margin (%) i5 calowiaied a5 Gross Prodt dvided by Revemie from Operalions.

ral EBITOA is calowlated as profit for ihe wearipenod, pius fax experses (Corsising of Suvrenmt (ax, oererred fax and curemt
faxes refahing fo eadier years), Finance cosls and depre ciaion amd smorization Sxpenses.

(6] EBTTOA Margin %) s calcinated a5 ERITOA divided by Revenue from Operalions.

{7) Profit After Tax Means Profifs for the pear/period as appearing in the Restated Standalone Financial Stafements

(8] PAT Margin (%) 5 calouwaied as Profits for the pearipenod as a percentane of Ravenue from Operalions,

(9] ROE Return on Equity) (%) s calcutated as nef profit after tax (PAT) for the year/pariod ovided by Average Sharehoiger
Equily.

Some of the quakitative factors which formthe basis for computing the issue Price are:
* Experienced managemant & work force

= Established Manufactuning facility

= Focuson Qualify and Safely

* CostLeadership and time bound execution

*  Existing relationship with the clients

» Cordial ralationshp betwesn managarment and labour

Far further detais, ses “Ouwr Business - Qur Competitiva Strength” on page 134,
QUANTITATIVE FACTORS

*Financial mformation of sur Campany iz derived from the Restated Fnancial Staterments for the Financial Year ended March
31,2023

** |isted Peers chosing market price as on February15, 2024 on NSE Ltd has been considered for calculation of P/E.

# The Company has aliptted 22 20,000 equity shares of face value of R5.100- each a5 Bongs Shares in the ralioof 2158, 2
{Two) Equity Share having face wvalue of Rs.10/- each for every 1 (One) Equity share having face value of Bs.10/- each. The
effect of issue of the Bonus Equity Shares have bean considered for calcukation of Earnings Per Shares for the pariod
presented in the above resulis as required as per A5-20° Earning Per Share”,

Source: All tha financial mformation for Bsted industry peers mentioned abova is on 3 Consalidated basis fram the audibad
firancial statements of a respective company for the period ended March 37, 2023, submitted to stock exchange ie.,
Mational Stock Exchangs of India Lid,

The information presented balow ralating to the comgany is based an the Rastated Consolidated Financial Statements Tor tha
pericd ended on September 30, 2023, and for the fiscal year ended on March 31, 2023, March 31, 2022, and March 31,
2024, prepared i accordance with GAAP The Companses Act, 2013 and SEBI ICDR Regulations. For details, see the chaptar
tifled *Restated Fnancial Statements™ and "Othear Financial Information”™ beginning on pages 188 and 221.

Some of the quantitative factars which may Tormthe basis for calcutating the 1ssue Price are as follows

1. Adjusted Basic & Diluted Earnings per share {"EPS”)

{Pre-Issue and as adjusted for changes in capital after last balance sheet date).

| Year Ended | Basic EPS Diluted EPS Weights

[ March 31, 2023 2770 2.7 3

| March 31, 2022 13.51 13.51 2

| March 31, 201 h.52 b.52 1

| Weighted Average EPS | 1044
Six months period anded on September 30, 2023 | 5.81

*Mot Annuakized

Holes:

1. Basic and difpted samings EPS calcwiaiions are i acoordance with AS-20 'Earmings Per Share’, notifed under sechion
133 of Companigs Act, 207 3 read legether alangg with paragraph 7 of Companies fAcoownts) Rules, 2074

2. Basic Earmings per share = Net profit after fax a5 restafed aftnibutable to equily shareholders for the year/Weighted
average naher of eguilies shares oulsfanding during the yoaar

3. Dikted Earnings per share = Met profif after fax s restated [ Weighted average number of polential equily shares
DUTSEON T aurg [ pear

4. The weighted average hasic and diufed EPS is a product of bhasic and diufed EPS and respechive assigned weight,
civiching he resultant by folal aggregale werght f.e. (EFD x Weght) for sach yeanTotal of weighis,

5. Weighted Average Mumber f Equity Shares 5 the number of equily shares oulstanding al the beginming of ihe year

Mofes: 11Considering the nature and siza of the business of the Company, the peers are not strictly comparable. However, tha
above Companies have been included for broad comparisan.

21 Basic EPS and Dilwted EPS rafer to the Basic EFS and Diluted EPS sourced from the financial statements of the respective
company for the yearended March 31, 2023.

3) P/E Ratio has been compulted based on the closing market price of equity shares on NSE Ltd &5 on February 15, 2024,
divided by the Basic EPS providad abowve in the table.

4] Forlisted peers, RONW is computed as profit atter tax for the vear anded March 31, 2023, divided by Shareholdes's
equity.

5] Shareholder's Equity has been computed as sum of paid-up share capital and resecve & surplus.

6] MetAssetValus per share ("MNAVT) (0 Rs.) is computed as tha closing net worth divided by the equity shares outstanding
as on March 31, 2023,

The Issue Price is [®] limes of the face value of the Equity Shares.

The Issue Price of Bs. [#] has been determined by our Company in consultation with the BRLM, on the basis of assessment
of demand from investors for the Equity Sharas through the Book Bullding Process and, is justified in view of the abowa
quakiztive and quantitative parameters.

Invastors should read e above-mantonad infoemation along with the chaptars titled “0wr Bosiness”, “Management’s
Discussion and Analysis of Financial Pozition and Reswlts of Operations”, “Risk Faciors™ and “Financial Sialements
a5 Restated” beginning on pages 132, 223, 29 and 188 respectivaly to have a mora sformed viaw,

KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS {"KPIS")

The KPis gisclosad balow kave bean used historicaliy by our Cormpany 1o endarstand and analysa the businass performance,
whichinresuit. helpusin amalysing the growth of various verticals i comparison to our peers.

The KPis disclosed befow have been appeoved by a resolution of our Audit Committes dated February 21, 2024, and the
members of the Auwdd Committae hawe warified the details of all KPS pertaining (o the Company, Further, the members of the
Aedit Committee hawe confirmed that there ane no KPEs pertaining to owr Company that have been disclosed to any investors
at amy point of tims during the thres-year period prior 10 the date of filing of this RHE Ferther, the KPIs berein kave besn
certified by Vinod Singhal & Go LLP Chartered Accountants, by their certificate dated February 21,2024.

Qur Comgarny confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at last once

(10} ROCE (Refurm on Capita! Employed) (%) is calcwlated a5 earmings before interest and faxes divided by capital
oy,

(11) Ner Ficed Asset Turnover s calculaled a5 Net Turnover divided by Ficed Assels wiich consizis of property. plamt ang
apntrent, Infamyiie Assels amd caoial work-in-orogress

(12) Nt Working Capital Days is calculted 25 workimg capdial (ocurnent 2556z mines cumend fahiliras) as ar the end of the
yedr! periad dividad By revenue rom aperabions muliohed by number of days ina pearpeniod

(13) Oparating cash Mows means mat cash generated from operaling acthivities as manbongd o ihe Restalod Standalome
Financial Slaterments.

Dperational KPI5 of the Company

Particulars For the period ended For the Year ended on March 31|
September 30, 2023 2023 2022 2021
1) Mumber of Kurtis Sobd
tAmpunt in Lakhs) 1.48 3.98 2.23 1.12
21 Mumber of Designs of Kurlis 3&0 o58 rar 430
) Awerage Revenue Per Kurll Sokd n Bs.) AW 461 ged del
4) Awverane Cost Per Kurti sold (in Rs.} 325 335 403 421
o) New Clienis Onboarded Za al 127 139

*Pursiani fo e cerfificale dated Rebrisary 271, 2024, from our Pear Bavlew Auaitor Vinod Singhad & Co LLP Charlered
Accourtants.

Sel forth below are the details of comparison of key performance of indicalors with our listed indusiry peers:
Comparison of lmancial KPls of our Company and our lisled peers:

While our fisted peers (mentioned befow), ke us, nperafe it the texfile indwsiny and may have simitar offerings or end use
dppcations, o business may b different m fanms of difenng Dusmess fmodals, offarant prodc! verlicals sensiced or
focus areas or differant geographical presence.

adusted by the number of equily shares issued during the year multiplied by the time weighting factor The fime oo oo : : . : et {R5. in Lakhs)
. 2 ; ; : " : : : year {or any lesser period as determined by the Board of our Comgpany), for a duration of one year after the date of listing
”"1":5"?""?5 factor is the number of days for which the speciic shares are oulsianding as a proportion of tofal mumber of o e Eouiy Shares on the Stock Exchange or tll the complete ulilization of the procesds of the Fresh lssua as per the Signoria Creation Limited Mandani Creations Limited
 days dunng the year, s disclasure mad in the Dbjects of the Issus Section, whichever is later or for such other duration as may berequiredunderthe | particulars | Forthe | For the Year ended on March 31] oIR8 | For the Year ended on March 31
B The figures disclosed above are based on tha Restated Financial Stafements of our Company SEBIICDR Regulations, period ended period
7. Theface valve of each Equity Share is Rs. 10, each. Explanation for KPI metrics : o = ‘ﬁﬂmﬂr
8. TheCompany has allotted 22,20,000 equity shares of face value of RS.10/- each as Bonus Shares inthe ratio of 2:1 (2., 2 KPl Explanations ﬂ. 2023 2023 2022 2021 | 3p 2073 2023 2022 20
{Twa)| Equity Share having face value of Bs. 10/ each for every 1 (One) Equity share having face value of Rs.10/- gach. S— pl : Revenus from |
Appropriale adjustments have been mada in calculation of EPS pursuant bo this bonus issue alter balance sheet date Revenue from Dperations | Revenue from Uperations is used by our managernent Lo track the revenue profile of the) |0, 0 -
2. Price to Earnings (P/E) ratio in relation to Price Band of Rs. 61/~ to Rs. 65/- per Equity Share of Rs. 10/~ each fully | (3. in Lakhs) Eg:ﬁsjﬂ‘mﬂgﬁ tun hielps assess the overallfinancial performance of our Gompany and size (Rs. in Lakhs) 652 85 191492 | 11B18 | 58523 | 143257 4475 61 5520148 4568.86
paid up: - R Groweh in Revenud
: Growih in Revenue from Growth i Revenue trom Oparalions provedes information regarding the growth of our
Particulars P/E Hl:‘-li; ﬂhﬂ: I-Blr:“e;rand P/E Hﬁl:u at the Upper end Operations business lor the respactive perigdyear I.r“,';.ﬂWﬂbnﬂs g2 6% | 101.90% | |8.00% 20 B0
. — L, ol the Price Band Gross Profit (Rs. in Lakhs) [ Gross Profit prowides mformation regarding the profits from sale of praducts by our Er'm'; e —1 — 1 — ———
PIECSER N TR A BN B SINEE el i £40 Ompay. Bsinlakhs) | 24134 | B1196 | 3381 | 19448 | 756.84 2000.03 21771 | 2072.43
P/Ebased on weighted average Basic & Diluted EPS 3.14 3.34 Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sake of products by aur Company, Bross Margin '
Industry Peer Group P/E ratin EBITDA (Rs. n L*:akng:. IZE::IDFL pn:wi-ne.s.infl:!rmlaainn reganding the mmﬁuqalef‘ﬁciewt-.mme busingss. [HI: = /% | 31.06% | HHAT% | 33.23% | 59 3% A4 5o 96.36% 45.36%
Based on the peer group information {axcluding our Company} given belaw in this saction EBITOA Margin (%) H:_h e A NG U 1 1 DNt 0 o T o e emangsa o I.EE" 'I.M ; o
5 5E Rallo DUSINESS. (R5. in Lakhs) 1171 AE318 146.15 5.7 -136.27 28823 106,93 403.18
li_l culars /E Ral Profit After Tax (Rs. in Lakhs} Prafit after tax provides information regarding the overall profitability of the business EBITDA Margin ™[i%)17.92% | 20.01% | 12.37% | 1295% | -951% B.44% 157% B.B%
Highest %Eﬁ.':’ul:l PAT Margin (%) PAT Margin is an indicator of the owerall profiability and financial performance of our]  |Profit Atter Tax
Lowest 385,20 bissiness, [R5, in Lakhs) 64,52 2105 | 6153 | 3EE0 | -ENLH 1199 10,22 140 5
Industry Compozite 585.90 ROE (%) FoE provides how efficientty our Company generates profits from shareholders” funds. PAT Margin (%) 7| 0.83% 1207% | 572% | 557% |-15.45% 0.05% 0.10% 3.20%
Maotes: ROGE (%) ROGE providas how effickntly our Company generates eamings from the capital employed|  |FOE_ (6 D80y |oooen L alOih 1 anhek Lot 0.51% L £ 00%
1) The imdustry high and low has been considered from the industry peer set provided later in this chapter. The Industry inthe business. ROCE ™ (%) F38 % 24.50% | J9.64% | 2240% | -6.70% red% r1r% £1.46%
Compaosite has been calculated as the arithmetic averapge P/E of the industry peer set disclosed in this section. For further Net Foced Asset Turnover {in et Fixed Assat umover rallo 15 indicalor of The efficiency wilh wiich our Gompany (s ableto| |t Foed :"55'-71' ¥ = ﬂ
dletails, seq "[3I}I1I$Hri5ﬁl'l al Accounting Hates wilh isted incustey paess” on pags 104 T||T||35] ) ) leverage its assels to [Enarati ravenus fraem operations, Turnoeer 0.7 257 21.74 16,66 147 9.13 12.53 1626
2| The industry P/E ratio mentioned abave is as computed based on the closing market price of equity shares of our peer Net Working
group companies fisted on NSE Lid as on November 1, 2023, divided by basic EPS for the financial year ended March 31, InetWorking Capital Days | Net working capital days indicates the working capital requirements of our Company in| | Dy 1 Lt L LA s L L
guzﬁa-l et Worth ("RONW) . - relation bo revenus generated from operations o Eﬁ:f"” ) ' '
- RElurnon Ke : Operating Cash Rows Dperating cash flows provides how efficiently our company generates cash through its core| [ . v 5 2o ?
Return on Net Worth as per Restated Consobdated Financial Statements i as under; (Rs. in Lakhs) bEainessgacIi'.."rties. g ! e - (5. in Lakhs) AT -113.09 -B2.TE -19.97 170,32 -&G60.08 -356.50 134.20
Fimancial Year / Pariod RoNW (%) Weight Number of Kurtis Sold Thl_s' meetric helps us o frack the sales growth in volumes of our business accosding to the Purstiant to the certificate daled February 21, 2024, trom our Peer Review Autilor Vinod Singhal & Co LLP Chartered
March 31, 2023 19,62 3 various product ofieqings. byt
March 31, 2022 4476 Z Mumber of Design This metric indicates the number of dagigns provided by the comgany thraughout the years ot A uali;*e-sf
March 31 2021 2911 1 to tap and establish its business in the market. Notes:
Weighted Average . 41.25 el Reting Eor B TI'.!s m?nft h'}l':s' 'ﬁm K IhE.HuGr.ﬂﬂﬂ re'.r.anmign!-:nemm:lt;ly plermm:e Dr!{" 1 (1] Revene from Operations means the Revenue from Operations as appearing in the Restated Stamdalane Financial
Six months period ended September 30, 2023* 9 06% Ayerage Gost Per Kurll Th!5 ITH[TI.II. hedpes us understand the average l:nh.an-.,l_.lrred 0 produce per piecs of Kurh, Siatamers
. : Mew Llients Unboarded This metric: helps us understand how many new clients were anboarded by the company) oy arowth jn Revenue from Operations (%) is calculated as 2 percentage of Revenue from Operations of the refevant
"‘f':"r'q'“””a"'wd throughout the year period. year{period minus Revenue from Operalions of the preceding yeariperiod, divided by Revenue from Operations of the
.Ifqrtjll;i}m art Ner Warth (%) = Nt Prodity (il ossh aifar B aivicied By mald wovth faxciuofmg ravaliiahion resarve) a5 restated ail SYGIGHINFA SRR (R W Lalir) it
LT QAT TVOL WOVIRe [ = I (s shiiins it il L T T o SRR B ECRinD E 3 (3] Gross Profit is calcuizted 25 Revenue from Operations less Cost of Maferials comsumed, Changes in ivenfones of
the grd of the yearipenod. Nef worth hias been compuled a5 2 sum of paid-up share capital and ressrve & surplus. Key Performance Indicator For the perlod ended For the year ended March 31 ;,=ﬂ’:'_mm goods, Direct Expenses. Wages aﬂdm,ﬁﬂﬁfﬂm_ o
(2) Weighted average number of Equily Shares is the number of Equity Shares oulslanding 2! the beginning of Ihe R 0 - — _— = el (4) Gross Profit Margin (%) is calculated a5 Gross Profit divided by Revenue from Operabions.
vearperiod sdiusted by the number of Equity Shares issued dunng the yean/peniod multipfied by the fime weighing gwenue from Uperations " T il . . e o Fa
factor. The tre wedtdung faclor 45 the number of days for wehich the spacific shares arg outstanding 25 a propariion of | (Rs. in Lakhs) 6o 85 1.914.92 1,161.60 385.23 :;iﬁiﬂgg':;; ge?ﬁ?érﬂiﬁﬁﬁaigrgéﬂ P:I aﬁg&iﬂgﬁgﬁ;gﬁﬂ?ﬁiﬁ:ﬁ: ;:;igg;:r A CEI R S P
i 25{:.';33??;51 d;]:: ;‘:;régj fT ;ﬁ:ﬁiﬁn R e e B Erc::.;t? msﬂﬁvﬁﬂua from i G (6] EBITOA Margun (%) I5 calcolated a5 ERITDA divided by Revenue from Operations.,
: THERs ALt TR T R : B ; f 2 L LA = - : 2 {7) Profit Affar Tax Means Profis for the year/paried as appearing in the Restated Standaione Financial Stalaments.
aggregate of weights Le. [{RONW x Weight) for each fiscal year/peniod] | [Total of weights/. Gross Prafit ™ (Rs. in Lakhe) 241.34 611.96 338.10 194.48 (&) PAT Margin (%) is calciated as Fra.ﬁ‘tr:?a:‘ﬁerﬂar-'pﬁu'aﬂ percentage of Revenue from Operations.
l_ I i . - = - = z d d u L JLAE i) # [ H
Hﬂl h“‘ villl.l'E' ”{*-“] Fﬂlihﬂrﬂﬂf F-';!I}E' WI“E IH HE ﬂlll Hiﬂl Erl:l55 F'I'I:Ifrt M EII'IJII'I I.%] Hﬁ'gfq'b 31 EENZ EEE-I% 3\32_3‘5'0 igJ HEE IrHE-!'I:Jm ait EqLM_I-':.I ﬁ,.l |i-5 Eﬁ.rml'llafﬁ'd a5 net ﬁl'l:'m -fl'.fn!l.:.'.r I‘a-x I"_F:.qn ﬂ:l_r I'.f'.lE' }'E‘ﬂr-':ﬂﬁ'n:ﬂl:l. dl;r'.'-l:rﬁ'd E},-'q:l,lelrage Snﬂl-etll:'.llﬂ.ﬁ'.r
Met Assel Valua :P.Hr Equ“ Share Amounl in :?} EBITDA [R5 ill.LEE-hﬁl 1.1 7.1 343 13. 146,15 il I:?_ E-Ei'll'l'ﬂr!
Met Assets Value per Equity Share as on March 31, 2023 52 54 ERITIA Margin (%) - 1"';92""" 20.01% 12.57% 12.85% (10) ROCE {Refurn on Capital Employed) (%) /s calculated as eamings before interest and faves divided by capital
Net Assats Value per Equity Share after the tssue — A Cap Price 31.77 Prafit After Ta"f quts. in Lakhs} B4 52 231.05 _E‘?-Ea_' 32 60 STy,
Nel Assels Value per Equity Share after the Issue — AL Floor Price 057 AL B () Sk 1207% 3.72% 5.57% {11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Ficed Asssts which consists of properly, plant and
|ssue Price per Equity Share [®] ROE ~ %} 10.48% B2 95% 57.66% 48 62% equiprmant, intangitie Assels and capilal work-in-progress.
— e e - | ROCE {™ {%) 738 % 24 58% 20.65% 23.71% {12} Net Working Capital Days is calculated a5 working capital fcurment assels minus current fabifiles) as at the end of the
Met Asset Valee per Equity Share as on September 30, 2023 53.36 : gl isabop ; : . .
Med Fixed Asset Turnower yedrperind divided By revanue rom opevalions muliiphed by nurebar of daps ina yearperiod
Noles: (o Tloesy ™~ _ 0.70 | &5t 2174 16,66 (13) Oparating cash fows means nat cash generaled from opevating aciiuies as mantioned it the Restated Standalone
{1} Met AssetValue per Equity Share = Met worth af the end of the respactive year divided by the weighted average numberof | ngs Working Capital Days "™ 155 | 143 120 154 Financial Siafements.
equity shares outstanding as atthe end of respective year Dperating Cash Flows i | * 20 the wfprmation fov Ksted sy peers mentionad above (5 on a slancione basis anais sodrced frov thelr respective
{2} Networth has been computed as a sum of paid-up share capital and reserve & surplus. (Rs. In Lakhs) 2417 41300 87 76 A0.07 duditediunavdited firanciz/ reswlls andfor annual report.
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{This is a public announcement for information purposes only and is not a Prospeclus announcement) (This does nol constitute an invitation or offer to acquire, purchase or subscribe for securities, Not for publication or distribution, directly or indirectly outside India.) E '

JIGNeRA SIGNORIA CREATION LIMITED

Qur Company was incorporated as a private Bmited company undes the provisions of Companies Act, 2013, pursuantto a Ceriificate of Incorporation dated September 30, 2019, issuad by Central Ragistration Centre, Manesar, Subsequently, our Company was conwerted inta a public limited company under the provisions of Companies Act, 2013, pursuant to the approval accordad by our
Sharaholders al thelr axtracedmany general meating held onJuly 28, 2023, Consaquently, the name of our GCompany was changed o “Signoria Craation Limited” and a fresh Cartilicate of Incorporation consequant upon convarsion from a private limited companmy boa pubdc limited comgarny was issaed 1o owr Company by Bo, Jaipur on August 17, 2023, and the Corparata Idemification
MNumber is U18200RJ2019PLEDEE461. The registered office of our company is situated at 324, Syekar Nagar I, Mear RICCD Industrial Area, Mansarovar, Jaipur, Rejasthan — 302020, For detzils of Incorporation, Change of Mame and Registered Cffice of our Company, see the chapter tifled "Our History and Certain Other Corporate Matiers™ beginning on pape 156 of the Rad Herring
Prospecius,

Registered & Corporate offlce: 224, Avekar Kagar H, Near RICGO Industrial &rea, Mansarovar, Jalpur, Bajasthan — 302020
Tel No: +51 2356838840 Emall: ce@signodia in] Website: www signora.in Confact Person: Swati Jain, Company Secretary and Compdiance Officer] CIN: U1E208R201 $PLCOGEAET

PROMOTER OF THE COMPANY: VASUDEV AGARWAL, BABITA AGARWAL, MOHIT AGARWAL AND KRITIKA CHACHAN

INITIAL PUBLIC OFFERING OF UPTD 14,28,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES™) OF SIGNORIA CREATION LIMITED ("COMPANY" OR "ISSUER" ) FOR GASH AT A PRICE OF ¥ [ +] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥ [+ ] PER EQUITY SHARE), AGGREGATING UPTO % [ +] LAKHS ("THE ISSUE"). THIS ISSUE INCLUDES
A RESERVATION OF UP TOD 72,000 EQUITY SHARES AGGREGATING UP TO ¥ [+ ] LAKHS (CONSTITUTING UP TO [+] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION") AND RESERVATION OF UP TO 40,000 EQUITY SHARES, AGGREGATING TO T [+]
CONSTITUTING P TO [ ] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("THE EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERED TO AS THE "NET ISSUE™. THE ISSUE AND
THEMET ISSUE WILL CONSTITUTE =] % AND [ +] % RESPECTIVELY OF THE FULLY DILUTED POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
QI8 Category: Mot More Than 50.00% of the Met ssue
Retail Category: Not Less Than 35.00% of the Net lssua
Mon-Institutional Investor Category: Mol lass than 715.00% of the Net Isses
Market Maker Reserved Calegory: Up to 72 000 Equity Shares aggregating up to ¥ [+] Lakhs
Employee Reserved Category: Lip 10 40,000 Equily Shares aggregating up o T | =] Lakhs
Listing: The Equity Shares of our Company [ssuad through this Red Herring Prospectus are proposed io be fisted on the EMERGE Platform of National Stock Exchange of India Limited (“NSE EMERGE"}, in ferms of the Chapter [X of the SEBIIGCDR Regulations, 2018, as amended from time to time. Dur Company has received In-Principal approval letter dated Februgry 19, 2024 from Mational
Stock Exchanga of India Limited for using s narmsa in the [ssue document or listing of our shares on tha EMERGE Platform of Nationad Stock Exchanga of India Limited. For the purpose of thes Issue, National Steck Exchange of india Limited shall be the Designated Stock Exchangs. A signed copy of the Red Harring Prospectus and the Prospecius shall be delivared Lo the ReC in accordance
with Sections 26{4} and 32 of the Companies Act, 201 3. For details of the material contracts and documents availzbls for inspection from the date of the Red Harming Prospectus up to the Bid / |ssue Chosing Date, ses “Material Contracts and Documents for Inspection” on page 343 of the Red Herring Prospecius.
Disclabmer Clause of the SEBIL: Since tha |ssue is being made in Chagter B of tha SEBIICDAR Ragulation 2018, a copy of the Bed Herring Prospactus is furnishad ta SERL in saft copy. Howeavar, SEBI s not required fo issue any observation on Bed Harming Prospecties which was filed with SEBI. Hence, thare s nosuch specific disclaimer clause of SEBIL However, Investors may rafer tn the
entire *MNsclaimer Clause of SEBI” on page 254 of the RHP
Disclabmer Clause of the NSE It s to be distinctly understood that the parmission given by BSE should nod in any way be deemed or construed that the RHP has been cleared ar approved by NSE nordoss it cerfify the correctness orcomplefensss of vy of the contents of the RHP The Invastars are advised to refer io page 259 of the BHP for the full texd of the *Disclasmar Clausa of the HSE",

PRICE BAND: Rs. 61/- TO Rs. 65/- PER EQUITY SHARE OF FACE VALUE OF RS. 10/- EACH
THE FLOOR PRICE IS 6.10 TIMES OF THE FACE VALUE OF EQUITY SHARES AND THE CAP PRICE IS 6.50 TIMES OF THE FACE VALUE OF EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

*Application Supported by Block Amount is a better way of applying to issues by simply blocking the fund in the bank account. For details, check section on ASBA below.
Mandatory in Public Issues. No Cheque will be accepled.

ASBA*

Simple, Safe, Smart way of Application!!!

£ _J~——=2J» | *ipplications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors. For details on the ASBA and UPi
‘;{;‘;;‘;ﬁ;;‘;' process, please refer to the details given in ASBA form and Abridged Prospectus and also please refer General Information Document,
ASBA for Retail ASBA bid-cum Application forms can be obtained from Designated Branches of SCSBs, the list of banks that are available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. List of Banks supporting UPI is also available on the website of SEBI at
Individual Investors | WwWw.sebi.gov.in. HDFC Bank Limited has been appointed as the Sponsor Bank to the Issue in accordance to SEBI circular dated November 01, 2018 and Apnil 03, 2019,

RISK TO INVESTORS

» -The Average Gost of Acguesition of Equaty Sharas hedd by the Promaters i5: * The Merchant Banker associated with the Issue has handled 7 public issues inthe pastthree years out of which 2 Issus closed below the Issue Price on listing dats

T . * Tha PricesEamings Ratio based on Diluted EPS for Fiscal 2023 for the Company at upper end of the Price Band is 2.35
M "'T"E ot The Shasiivider Cabegary Mseage Cost of REGUECIEN e Sl ST » Weightad average Return on Netwarth for Fiscal 2023, 2022 and 2021 is 41.25%
1. 'u'a*.-.a_zdew Agarwal Promoter 0.17 » The weighted average costof acquisition of all Equity Shares transacted in the kast Eighteen Manths and theae years from the date of RHP is as give below:
2. Bah;T:a Agarwal Promoter 20.78 Type of Iransactions Weighted Average Cost of Acquisition Floor price Cap price
3, Maohit Agarwal Promotar (Rz. Per Equity Shares) {i.e. Rs. 61) fi.e. Rs. 65)
4 Kritika Chachan Promoter WACA of Primary |ssuance {except for bonus issue) 33/- 1.83 1.97
and the Issue Price at the upper end of the Price Band is Rs. 65/ Per Equity Share, WACA of secondary transactions in last 3 years 2.34/- 26.07 27.78

BASIS FOR ISSUE PRICE

The Issus Price will be determined by our Company in consultation with the Book Running Lead Manager on the basiz of {3} Issue Price per Equity Share will be datermined on conclusion of the Book Building Process. Pursiant to the cerlifcals daled Febvuary 27,2024, from our Peer Rewer Auditor Vinad Simgha’ & Co LLP Charlerad

assessment of marke! demand for the Equity Shares issuad in the Issue through the Book Building Process and on the basis 5. Comparison of Accounling Ratios wilh Listed Industry Peers: Accountants.

of guantitative and qualtative factors as described below. The face value of the Equity Shares is Bs. 10/- gach and the [szue  Following is the comparison with our pesr companies lsted inbndia; *Not Amnualized

Price i5 6.1 imes of the face value af tha lower end of tha Price Band and 6.5 tmes of the face value a1 the higher end of tha N o the Face value | Total Revenue for | EPS for financial | NAV per | PE (Based | RONW |  Nofes

Price Band EE:,I pany (Rs. per |financial year 2023 | year 2023 (Rs.) | equity | on Diluted | (%) {1) Revemie from Opsrabions means the Revenue from Operations as appearing n the Bestafed Standalone Financial
The financial data prasented in this section are based on our Company's Restated Financial Statements. Investors should share) (Re.in Lakhg) [Basic | Diluted| Share | EPS)** Stalernents

shacy /e 3 i guiions ['::'F'j IR Facine; ONE HUSGRY, "R 553[&'“‘3“15_?!3 Restated ;:""'j 'Manap.'lzrnfﬂ% S | Signaria Creation Limited* 10 101492 | 10.41#] 10.41#| 5254 [®] | 3692 | (2 Growth in Revenue from Operations (%) is calculated as a percentage of Revenue fram Cperations of the relevant
Distussion and nr_mlalrms o Financial Pt}ﬁltllﬂl'lr'iﬂﬂ Rresulls of Operations” on pages 20, 132, 188 and 223 respectively, 1o gel L istad Pacse: year(period minws Revenue from Operalions of the preceding yearipeniod, diided by Revenue from Gperations of the
& more informed view before making the investment gecision. T T T— o m = BT - 5D 360 1098 preceding year/period.

QUALITATIVE FACTORS andani Creations Limita | 1 | 447561 | om | 011 | 2150 | 58590 | 0.499%

(3] Gross Profit is calcolsfed a5 Revenue from Operations fess Cost of Maferials consurned, Changes i mveniones of
ffzhed goods, Divect Expenses, Wages and efer ingome,

{4) Grozs Profit Margin (%) i5 calowiaied a5 Gross Prodt dvided by Revemie from Operalions.

ral EBITOA is calowlated as profit for ihe wearipenod, pius fax experses (Corsising of Suvrenmt (ax, oererred fax and curemt
faxes refahing fo eadier years), Finance cosls and depre ciaion amd smorization Sxpenses.

(6] EBTTOA Margin %) s calcinated a5 ERITOA divided by Revenue from Operalions.

{7) Profit After Tax Means Profifs for the pear/period as appearing in the Restated Standalone Financial Stafements

(8] PAT Margin (%) 5 calouwaied as Profits for the pearipenod as a percentane of Ravenue from Operalions,

(9] ROE Return on Equity) (%) s calcutated as nef profit after tax (PAT) for the year/pariod ovided by Average Sharehoiger
Equily.

Some of the quakitative factors which formthe basis for computing the issue Price are:
* Experienced managemant & work force

= Established Manufactuning facility

= Focuson Qualify and Safely

* CostLeadership and time bound execution

*  Existing relationship with the clients

» Cordial ralationshp betwesn managarment and labour

Far further detais, ses “Ouwr Business - Qur Competitiva Strength” on page 134,
QUANTITATIVE FACTORS

*Financial mformation of sur Campany iz derived from the Restated Fnancial Staterments for the Financial Year ended March
31,2023

** |isted Peers chosing market price as on February15, 2024 on NSE Ltd has been considered for calculation of P/E.

# The Company has aliptted 22 20,000 equity shares of face value of R5.100- each a5 Bongs Shares in the ralioof 2158, 2
{Two) Equity Share having face wvalue of Rs.10/- each for every 1 (One) Equity share having face value of Bs.10/- each. The
effect of issue of the Bonus Equity Shares have bean considered for calcukation of Earnings Per Shares for the pariod
presented in the above resulis as required as per A5-20° Earning Per Share”,

Source: All tha financial mformation for Bsted industry peers mentioned abova is on 3 Consalidated basis fram the audibad
firancial statements of a respective company for the period ended March 37, 2023, submitted to stock exchange ie.,
Mational Stock Exchangs of India Lid,

The information presented balow ralating to the comgany is based an the Rastated Consolidated Financial Statements Tor tha
pericd ended on September 30, 2023, and for the fiscal year ended on March 31, 2023, March 31, 2022, and March 31,
2024, prepared i accordance with GAAP The Companses Act, 2013 and SEBI ICDR Regulations. For details, see the chaptar
tifled *Restated Fnancial Statements™ and "Othear Financial Information”™ beginning on pages 188 and 221.

Some of the quantitative factars which may Tormthe basis for calcutating the 1ssue Price are as follows

1. Adjusted Basic & Diluted Earnings per share {"EPS”)

{Pre-Issue and as adjusted for changes in capital after last balance sheet date).

| Year Ended | Basic EPS Diluted EPS Weights

[ March 31, 2023 2770 2.7 3

| March 31, 2022 13.51 13.51 2

| March 31, 201 h.52 b.52 1

| Weighted Average EPS | 1044
Six months period anded on September 30, 2023 | 5.81

*Mot Annuakized

Holes:

1. Basic and difpted samings EPS calcwiaiions are i acoordance with AS-20 'Earmings Per Share’, notifed under sechion
133 of Companigs Act, 207 3 read legether alangg with paragraph 7 of Companies fAcoownts) Rules, 2074

2. Basic Earmings per share = Net profit after fax a5 restafed aftnibutable to equily shareholders for the year/Weighted
average naher of eguilies shares oulsfanding during the yoaar

3. Dikted Earnings per share = Met profif after fax s restated [ Weighted average number of polential equily shares
DUTSEON T aurg [ pear

4. The weighted average hasic and diufed EPS is a product of bhasic and diufed EPS and respechive assigned weight,
civiching he resultant by folal aggregale werght f.e. (EFD x Weght) for sach yeanTotal of weighis,

5. Weighted Average Mumber f Equity Shares 5 the number of equily shares oulstanding al the beginming of ihe year

Mofes: 11Considering the nature and siza of the business of the Company, the peers are not strictly comparable. However, tha
above Companies have been included for broad comparisan.

21 Basic EPS and Dilwted EPS rafer to the Basic EFS and Diluted EPS sourced from the financial statements of the respective
company for the yearended March 31, 2023.

3) P/E Ratio has been compulted based on the closing market price of equity shares on NSE Ltd &5 on February 15, 2024,
divided by the Basic EPS providad abowve in the table.

4] Forlisted peers, RONW is computed as profit atter tax for the vear anded March 31, 2023, divided by Shareholdes's
equity.

5] Shareholder's Equity has been computed as sum of paid-up share capital and resecve & surplus.

6] MetAssetValus per share ("MNAVT) (0 Rs.) is computed as tha closing net worth divided by the equity shares outstanding
as on March 31, 2023,

The Issue Price is [®] limes of the face value of the Equity Shares.

The Issue Price of Bs. [#] has been determined by our Company in consultation with the BRLM, on the basis of assessment
of demand from investors for the Equity Sharas through the Book Bullding Process and, is justified in view of the abowa
quakiztive and quantitative parameters.

Invastors should read e above-mantonad infoemation along with the chaptars titled “0wr Bosiness”, “Management’s
Discussion and Analysis of Financial Pozition and Reswlts of Operations”, “Risk Faciors™ and “Financial Sialements
a5 Restated” beginning on pages 132, 223, 29 and 188 respectivaly to have a mora sformed viaw,

KEY FINANCIAL AND OPERATIONAL PERFORMANCE INDICATORS {"KPIS")

The KPis gisclosad balow kave bean used historicaliy by our Cormpany 1o endarstand and analysa the businass performance,
whichinresuit. helpusin amalysing the growth of various verticals i comparison to our peers.

The KPis disclosed befow have been appeoved by a resolution of our Audit Committes dated February 21, 2024, and the
members of the Auwdd Committae hawe warified the details of all KPS pertaining (o the Company, Further, the members of the
Aedit Committee hawe confirmed that there ane no KPEs pertaining to owr Company that have been disclosed to any investors
at amy point of tims during the thres-year period prior 10 the date of filing of this RHE Ferther, the KPIs berein kave besn
certified by Vinod Singhal & Go LLP Chartered Accountants, by their certificate dated February 21,2024.

Qur Comgarny confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at last once

(10} ROCE (Refurm on Capita! Employed) (%) is calcwlated a5 earmings before interest and faxes divided by capital
oy,

(11) Ner Ficed Asset Turnover s calculaled a5 Net Turnover divided by Ficed Assels wiich consizis of property. plamt ang
apntrent, Infamyiie Assels amd caoial work-in-orogress

(12) Nt Working Capital Days is calculted 25 workimg capdial (ocurnent 2556z mines cumend fahiliras) as ar the end of the
yedr! periad dividad By revenue rom aperabions muliohed by number of days ina pearpeniod

(13) Oparating cash Mows means mat cash generated from operaling acthivities as manbongd o ihe Restalod Standalome
Financial Slaterments.

Dperational KPI5 of the Company

Particulars For the period ended For the Year ended on March 31|
September 30, 2023 2023 2022 2021
1) Mumber of Kurtis Sobd
tAmpunt in Lakhs) 1.48 3.98 2.23 1.12
21 Mumber of Designs of Kurlis 3&0 o58 rar 430
) Awerage Revenue Per Kurll Sokd n Bs.) AW 461 ged del
4) Awverane Cost Per Kurti sold (in Rs.} 325 335 403 421
o) New Clienis Onboarded Za al 127 139

*Pursiani fo e cerfificale dated Rebrisary 271, 2024, from our Pear Bavlew Auaitor Vinod Singhad & Co LLP Charlered
Accourtants.

Sel forth below are the details of comparison of key performance of indicalors with our listed indusiry peers:
Comparison of lmancial KPls of our Company and our lisled peers:

While our fisted peers (mentioned befow), ke us, nperafe it the texfile indwsiny and may have simitar offerings or end use
dppcations, o business may b different m fanms of difenng Dusmess fmodals, offarant prodc! verlicals sensiced or
focus areas or differant geographical presence.

adusted by the number of equily shares issued during the year multiplied by the time weighting factor The fime oo oo : : . : et {R5. in Lakhs)
. 2 ; ; : " : : : year {or any lesser period as determined by the Board of our Comgpany), for a duration of one year after the date of listing
”"1":5"?""?5 factor is the number of days for which the speciic shares are oulsianding as a proportion of tofal mumber of o e Eouiy Shares on the Stock Exchange or tll the complete ulilization of the procesds of the Fresh lssua as per the Signoria Creation Limited Mandani Creations Limited
 days dunng the year, s disclasure mad in the Dbjects of the Issus Section, whichever is later or for such other duration as may berequiredunderthe | particulars | Forthe | For the Year ended on March 31] oIR8 | For the Year ended on March 31
B The figures disclosed above are based on tha Restated Financial Stafements of our Company SEBIICDR Regulations, period ended period
7. Theface valve of each Equity Share is Rs. 10, each. Explanation for KPI metrics : o = ‘ﬁﬂmﬂr
8. TheCompany has allotted 22,20,000 equity shares of face value of RS.10/- each as Bonus Shares inthe ratio of 2:1 (2., 2 KPl Explanations ﬂ. 2023 2023 2022 2021 | 3p 2073 2023 2022 20
{Twa)| Equity Share having face value of Bs. 10/ each for every 1 (One) Equity share having face value of Rs.10/- gach. S— pl : Revenus from |
Appropriale adjustments have been mada in calculation of EPS pursuant bo this bonus issue alter balance sheet date Revenue from Dperations | Revenue from Uperations is used by our managernent Lo track the revenue profile of the) |0, 0 -
2. Price to Earnings (P/E) ratio in relation to Price Band of Rs. 61/~ to Rs. 65/- per Equity Share of Rs. 10/~ each fully | (3. in Lakhs) Eg:ﬁsjﬂ‘mﬂgﬁ tun hielps assess the overallfinancial performance of our Gompany and size (Rs. in Lakhs) 652 85 191492 | 11B18 | 58523 | 143257 4475 61 5520148 4568.86
paid up: - R Groweh in Revenud
: Growih in Revenue from Growth i Revenue trom Oparalions provedes information regarding the growth of our
Particulars P/E Hl:‘-li; ﬂhﬂ: I-Blr:“e;rand P/E Hﬁl:u at the Upper end Operations business lor the respactive perigdyear I.r“,';.ﬂWﬂbnﬂs g2 6% | 101.90% | |8.00% 20 B0
. — L, ol the Price Band Gross Profit (Rs. in Lakhs) [ Gross Profit prowides mformation regarding the profits from sale of praducts by our Er'm'; e —1 — 1 — ———
PIECSER N TR A BN B SINEE el i £40 Ompay. Bsinlakhs) | 24134 | B1196 | 3381 | 19448 | 756.84 2000.03 21771 | 2072.43
P/Ebased on weighted average Basic & Diluted EPS 3.14 3.34 Gross Profit Margin (%) Gross Profit Margin is an indicator of the profitability on sake of products by aur Company, Bross Margin '
Industry Peer Group P/E ratin EBITDA (Rs. n L*:akng:. IZE::IDFL pn:wi-ne.s.infl:!rmlaainn reganding the mmﬁuqalef‘ﬁciewt-.mme busingss. [HI: = /% | 31.06% | HHAT% | 33.23% | 59 3% A4 5o 96.36% 45.36%
Based on the peer group information {axcluding our Company} given belaw in this saction EBITOA Margin (%) H:_h e A NG U 1 1 DNt 0 o T o e emangsa o I.EE" 'I.M ; o
5 5E Rallo DUSINESS. (R5. in Lakhs) 1171 AE318 146.15 5.7 -136.27 28823 106,93 403.18
li_l culars /E Ral Profit After Tax (Rs. in Lakhs} Prafit after tax provides information regarding the overall profitability of the business EBITDA Margin ™[i%)17.92% | 20.01% | 12.37% | 1295% | -951% B.44% 157% B.B%
Highest %Eﬁ.':’ul:l PAT Margin (%) PAT Margin is an indicator of the owerall profiability and financial performance of our]  |Profit Atter Tax
Lowest 385,20 bissiness, [R5, in Lakhs) 64,52 2105 | 6153 | 3EE0 | -ENLH 1199 10,22 140 5
Industry Compozite 585.90 ROE (%) FoE provides how efficientty our Company generates profits from shareholders” funds. PAT Margin (%) 7| 0.83% 1207% | 572% | 557% |-15.45% 0.05% 0.10% 3.20%
Maotes: ROGE (%) ROGE providas how effickntly our Company generates eamings from the capital employed|  |FOE_ (6 D80y |oooen L alOih 1 anhek Lot 0.51% L £ 00%
1) The imdustry high and low has been considered from the industry peer set provided later in this chapter. The Industry inthe business. ROCE ™ (%) F38 % 24.50% | J9.64% | 2240% | -6.70% red% r1r% £1.46%
Compaosite has been calculated as the arithmetic averapge P/E of the industry peer set disclosed in this section. For further Net Foced Asset Turnover {in et Fixed Assat umover rallo 15 indicalor of The efficiency wilh wiich our Gompany (s ableto| |t Foed :"55'-71' ¥ = ﬂ
dletails, seq "[3I}I1I$Hri5ﬁl'l al Accounting Hates wilh isted incustey paess” on pags 104 T||T||35] ) ) leverage its assels to [Enarati ravenus fraem operations, Turnoeer 0.7 257 21.74 16,66 147 9.13 12.53 1626
2| The industry P/E ratio mentioned abave is as computed based on the closing market price of equity shares of our peer Net Working
group companies fisted on NSE Lid as on November 1, 2023, divided by basic EPS for the financial year ended March 31, InetWorking Capital Days | Net working capital days indicates the working capital requirements of our Company in| | Dy 1 Lt L LA s L L
guzﬁa-l et Worth ("RONW) . - relation bo revenus generated from operations o Eﬁ:f"” ) ' '
- RElurnon Ke : Operating Cash Rows Dperating cash flows provides how efficiently our company generates cash through its core| [ . v 5 2o ?
Return on Net Worth as per Restated Consobdated Financial Statements i as under; (Rs. in Lakhs) bEainessgacIi'.."rties. g ! e - (5. in Lakhs) AT -113.09 -B2.TE -19.97 170,32 -&G60.08 -356.50 134.20
Fimancial Year / Pariod RoNW (%) Weight Number of Kurtis Sold Thl_s' meetric helps us o frack the sales growth in volumes of our business accosding to the Purstiant to the certificate daled February 21, 2024, trom our Peer Review Autilor Vinod Singhal & Co LLP Chartered
March 31, 2023 19,62 3 various product ofieqings. byt
March 31, 2022 4476 Z Mumber of Design This metric indicates the number of dagigns provided by the comgany thraughout the years ot A uali;*e-sf
March 31 2021 2911 1 to tap and establish its business in the market. Notes:
Weighted Average . 41.25 el Reting Eor B TI'.!s m?nft h'}l':s' 'ﬁm K IhE.HuGr.ﬂﬂﬂ re'.r.anmign!-:nemm:lt;ly plermm:e Dr!{" 1 (1] Revene from Operations means the Revenue from Operations as appearing in the Restated Stamdalane Financial
Six months period ended September 30, 2023* 9 06% Ayerage Gost Per Kurll Th!5 ITH[TI.II. hedpes us understand the average l:nh.an-.,l_.lrred 0 produce per piecs of Kurh, Siatamers
. : Mew Llients Unboarded This metric: helps us understand how many new clients were anboarded by the company) oy arowth jn Revenue from Operations (%) is calculated as 2 percentage of Revenue from Operations of the refevant
"‘f':"r'q'“””a"'wd throughout the year period. year{period minus Revenue from Operalions of the preceding yeariperiod, divided by Revenue from Operations of the
.Ifqrtjll;i}m art Ner Warth (%) = Nt Prodity (il ossh aifar B aivicied By mald wovth faxciuofmg ravaliiahion resarve) a5 restated ail SYGIGHINFA SRR (R W Lalir) it
LT QAT TVOL WOVIRe [ = I (s shiiins it il L T T o SRR B ECRinD E 3 (3] Gross Profit is calcuizted 25 Revenue from Operations less Cost of Maferials comsumed, Changes in ivenfones of
the grd of the yearipenod. Nef worth hias been compuled a5 2 sum of paid-up share capital and ressrve & surplus. Key Performance Indicator For the perlod ended For the year ended March 31 ;,=ﬂ’:'_mm goods, Direct Expenses. Wages aﬂdm,ﬁﬂﬁfﬂm_ o
(2) Weighted average number of Equily Shares is the number of Equity Shares oulslanding 2! the beginning of Ihe R 0 - — _— = el (4) Gross Profit Margin (%) is calculated a5 Gross Profit divided by Revenue from Operabions.
vearperiod sdiusted by the number of Equity Shares issued dunng the yean/peniod multipfied by the fime weighing gwenue from Uperations " T il . . e o Fa
factor. The tre wedtdung faclor 45 the number of days for wehich the spacific shares arg outstanding 25 a propariion of | (Rs. in Lakhs) 6o 85 1.914.92 1,161.60 385.23 :;iﬁiﬂgg':;; ge?ﬁ?érﬂiﬁﬁﬁaigrgéﬂ P:I aﬁg&iﬂgﬁgﬁ;gﬁﬂ?ﬁiﬁ:ﬁ: ;:;igg;:r A CEI R S P
i 25{:.';33??;51 d;]:: ;‘:;régj fT ;ﬁ:ﬁiﬁn R e e B Erc::.;t? msﬂﬁvﬁﬂua from i G (6] EBITOA Margun (%) I5 calcolated a5 ERITDA divided by Revenue from Operations.,
: THERs ALt TR T R : B ; f 2 L LA = - : 2 {7) Profit Affar Tax Means Profis for the year/paried as appearing in the Restated Standaione Financial Stalaments.
aggregate of weights Le. [{RONW x Weight) for each fiscal year/peniod] | [Total of weights/. Gross Prafit ™ (Rs. in Lakhe) 241.34 611.96 338.10 194.48 (&) PAT Margin (%) is calciated as Fra.ﬁ‘tr:?a:‘ﬁerﬂar-'pﬁu'aﬂ percentage of Revenue from Operations.
l_ I i . - = - = z d d u L JLAE i) # [ H
Hﬂl h“‘ villl.l'E' ”{*-“] Fﬂlihﬂrﬂﬂf F-';!I}E' WI“E IH HE ﬂlll Hiﬂl Erl:l55 F'I'I:Ifrt M EII'IJII'I I.%] Hﬁ'gfq'b 31 EENZ EEE-I% 3\32_3‘5'0 igJ HEE IrHE-!'I:Jm ait EqLM_I-':.I ﬁ,.l |i-5 Eﬁ.rml'llafﬁ'd a5 net ﬁl'l:'m -fl'.fn!l.:.'.r I‘a-x I"_F:.qn ﬂ:l_r I'.f'.lE' }'E‘ﬂr-':ﬂﬁ'n:ﬂl:l. dl;r'.'-l:rﬁ'd E},-'q:l,lelrage Snﬂl-etll:'.llﬂ.ﬁ'.r
Met Assel Valua :P.Hr Equ“ Share Amounl in :?} EBITDA [R5 ill.LEE-hﬁl 1.1 7.1 343 13. 146,15 il I:?_ E-Ei'll'l'ﬂr!
Met Assets Value per Equity Share as on March 31, 2023 52 54 ERITIA Margin (%) - 1"';92""" 20.01% 12.57% 12.85% (10) ROCE {Refurn on Capital Employed) (%) /s calculated as eamings before interest and faves divided by capital
Net Assats Value per Equity Share after the tssue — A Cap Price 31.77 Prafit After Ta"f quts. in Lakhs} B4 52 231.05 _E‘?-Ea_' 32 60 STy,
Nel Assels Value per Equity Share after the Issue — AL Floor Price 057 AL B () Sk 1207% 3.72% 5.57% {11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Ficed Asssts which consists of properly, plant and
|ssue Price per Equity Share [®] ROE ~ %} 10.48% B2 95% 57.66% 48 62% equiprmant, intangitie Assels and capilal work-in-progress.
— e e - | ROCE {™ {%) 738 % 24 58% 20.65% 23.71% {12} Net Working Capital Days is calculated a5 working capital fcurment assels minus current fabifiles) as at the end of the
Met Asset Valee per Equity Share as on September 30, 2023 53.36 : gl isabop ; : . .
Med Fixed Asset Turnower yedrperind divided By revanue rom opevalions muliiphed by nurebar of daps ina yearperiod
Noles: (o Tloesy ™~ _ 0.70 | &5t 2174 16,66 (13) Oparating cash fows means nat cash generaled from opevating aciiuies as mantioned it the Restated Standalone
{1} Met AssetValue per Equity Share = Met worth af the end of the respactive year divided by the weighted average numberof | ngs Working Capital Days "™ 155 | 143 120 154 Financial Siafements.
equity shares outstanding as atthe end of respective year Dperating Cash Flows i | * 20 the wfprmation fov Ksted sy peers mentionad above (5 on a slancione basis anais sodrced frov thelr respective
{2} Networth has been computed as a sum of paid-up share capital and reserve & surplus. (Rs. In Lakhs) 2417 41300 87 76 A0.07 duditediunavdited firanciz/ reswlls andfor annual report.
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