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POPULAR VEHICLES AND SERVICES LIMITED

Cur Company was originally incorporated as Popular Vehicles and Services Limited on July 5, 1983 at Kochi, Emakulam, Kerala, India as a public limited company under the Companies &cf, 1956 and
received its certifcate for commencement of business on July 14, 1983, Cur Company was converied to a private imited company pursuant 1o a special resolution passed by our shareholders af the

ST E | Extraordinary General Meeting (“EGM™) held on December 29, 2014 and the name of our Company was changed to Popular Vehicles and Services Privale Limited, A fresh cerlificate of incorparation
w. FHER /M= & AW HAT T I AN consequent upon conversion of our Company 1o a private imiled company was issved on March 24, 2015 by the Registrar of Companies, Kerala at Emakulam ("RoC"). Our Company was subsaquently
g LG IFT o o AT A e wwferd o R converied into a public limited company pursuant to a special resolufion passed by our Shareholders at the EGM held on June 11, 2018 and the name of our Company was changed to Popular Vehicles
3 F—— 2o r and Services Limited. A fresh cerificate of incorparation consequent upon conversion of our Company to a public limited company was issusd on July 10, 2018 by the RoC. For details of change in name
1 ST = 30-11-2022 | 23,52, 466]- | IFeT=ell =il 1. 8 S57e 10421 9 and Registered and Corporale Office of our Carpany, see “History and Certain Corporate Matters” on page 193 of the draft red herring prospectus dated September 28, 2023 ("DRHP*) filed with the
DLDEL/LXNDIADDO000SES - fmim A1, R 181 P S e 1 Securities and Exchange Board of India ["SEBI")
it dgz Tgde, o dom o | 26-09-2023 | 5y 4 ooy |t = e wiw @ i @ . . . S . " :
¥ e, wR 9-es /W, M AT, AT % + W | T, T smoeeTR, gEde o Registered and Curpnlmle Office: Kuthukaran Centre, Mamangalam, Cochin, Eﬂrnakulalurr - 682 025 H.EF:“-B: India; Tel: +91 454 2341 13-1. Website: www.popularmaruti.com
T T, HeE W BN, T W, A, BeE R e e, o o Rer, el geg # Contact Parson: Varun TV, Company Secretary and Compliance Officer; E-mail: cs@popularv.com; Corporate ldentity Number: LIS0102KL1983PLCO03T41
T HERTHIE — 250001 ﬁa-"—?mﬁ- fi ;Eq.r*" :'_:?"”?:l‘i;ﬁ ﬁﬁ‘;": THE PROMOTERS OF OUR COMPANY ARE JOHN K. PAUL, FRANCIS K. PAUL AND NAVEEN PHILIP
wfeToT # — 3 INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH ("EQUITY SHARES") OF POPULAR VEHICLES AND SERVICES LIMITED ( “COMPANY™) FOR CASH AT
2 e 22-02-2023 | 27,417,255/ wretee Rereh it 4f S APRICE OF ¥[»] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[=] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO T[«] MILLION COMPRISING A FRESH ISSUE
DL/NCLIGHALYADDDDN0245 faim 15555 T T @ 130,08 T dArew OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥2,500.00 MILLION BY OUR COMPANY (“FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 14,275,401 EQUITY SHARES
DLMCUGHALADDOODT1218 25-09-2023 W02-2023 | =ET A 1351 9 Hefe, it anger AGGREGATING UP TO ¥*[«] MILLION BY BANYANTREE GROWTH CAPITAL Il, LLC (THE “SELLING SHAREHOLDER™) AND SUCH EQUITY SHARES OFFERED BY THE SELLING
ot wirg fim afte ot Yo L s A 57| WS TF 4 T | A @, s ErEd aer s SHAREHOLDER (“OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER”).
Aferd T SR guE, |9, i, 39 Ty e el fiar tem IF TR H OUR COMPANY AND THE SELLING SHAREHOLDER IN CONSULTATION WITH THE BELMS, MAY CONSIDER A FURTHER ISSUE OF SPECIFIED SECURITIES, INCLUDING BY WAY OF &
—201102 ferm, st v § — a=1 wfas @ PRIVATE PLACEMENT TO ANY PERSON(S) OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥500.00 MILLION, AT ITS DISCRETION, PRIOR TO THE FILING OF THE RED HERRING
wife, oftgy & 0 e B 7 B | PROSPECTUS WITH THE ROC (“PRE-IFO PLACEMENT"). IF THE PRE-IPO PLACEMENT IS COMPLETED, THE FRESH ISSUE SIZE WILL BE REDUCED TO THE EXTENT OF SUCH PRE-IPO
Fer # — gEe AR uiter, g | PLACEMENT, SUBJECT TO THE MINIMUM OFFER CONSTITUTING AT LEAST [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY IN COMPLIANCE WITH
— 10 FE =T T RULE19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
- — - THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO ¥[«] MILLION ({CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE
3 S 4. 28-02-2023 | 23,57,800/- | Rerreh wwrs, 4 épwa 260 CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ["EMPLOYEE RESERVATION PORTION"). OUR COMPANY AND THE SELLING SHAREHOLDER IN CONSULTATION WITH THE
DL/NCU/GHALADOODD0B54 & 25.09-2023 fis |, (oS e A o2r7) el (T BRLMS MAY OFFER A DISCOUNT OF UP TO [«]% OF THE OFFER PRICE (EQUIVALENT TO 7[«] PER EQUITY SHARE) TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE
. DUGRNPRGIAGGD00000T P 20-02-2023 | e W, 553%) # 9, T TE () RESERVATION PORTION ("EMPLOYEE DISCOUNT"), SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS
al fife ofre M . B i o+ T | A, e, g o aeE HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [«]% AND [«]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY
qﬁ_'z'“' 9 $I ?‘:ﬁq“;ﬁ;?_wﬂ"‘“ Tgﬁ_ﬁﬁa“ A oty | =l faen dew 48 TR, g & SHARE CAPITAL OF OUR COMPANY.
203;{."'-’ o FRere, == e H — o) wam fHe THE FACE VALUE OF EQUITY SHARES |5 ¥2 EACH. THE OFFER PRICE I3 [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND, EMPLOYEE DISCOUNT AND THE
&1 HAT, :"3_ 7 H — i W H MINIMUM BID LOT SHALLBE DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDER IN CONSULTATION WITH THE BELMS AND WILL BE ADVERTISED IN ALLEDITIONS OF [#],
‘:ﬁﬂ_f ETW H — 15" 151 FEd, FiEm AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF [#], A HINDI NATIONAL DAILY NEWSPAPER AND [#] EDITIONS OF [«], AMALAYALAM DAILY NEWSPAPER (MALAYALAM
W — g HIE WS BEING THE REGIONAL LANGUAGE OF KERALA, WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS

PRIOR TO THE BIDV OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE", AND TOGETHER
WITHBSE, THE “STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBIICDR REGULATIONS.

In case of amy revision in the Price Band, the Bid! Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid' Offer Period not
exceeding 10 Working Days. In cases of force majeurs, banking strike or similar circumstances, our Company and the Selling Shareholder may, in consulfation with the BRLMs, for reasons to be
recorded in wriling, extend the Bid Offer Period for a minimum of three Warking Days, subjact to the Bid! Offer Period not exceading 10 Working Days. Any revision in the Price Band and the revised Bid/
Offer Period, if applicable, shall be widely disseminated by nofification o the Stock Exchanges, by issuing a public nofice, and also by indicating the change on the respeciive websites of the BRELMs and
at the terminals of the Syndicate Members and by intimation to Self-Cerified Syndicale Banks ["SCSBs" ), the Designaled Intermediaries and the Sponsor Banks, as applicable
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Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
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wHinfaw waar HEAT This Offer is being made in terms of Rule 192)ib} of the SCHER read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building Process and is in compliance
T e 3 i ot @ R i e qa w2 AR @ made & e g e with Regulation 6{1) of the SEBEI ICDR Regulations wherain in terms of Regulation 32(1) of the SEBI ICDR Regulations, not more than 50% of the Net Offer shall be available for allocation on a
ot s & m‘ﬁ‘urr AR O ?'ﬁ"]ﬁf fe o ;rr-'=‘| Frmmadt 2002 (2002 &7 = 3) & Fram & e afad aw 13012) proportionate basis to Qualified Institutional Buyers (*QIBs", and such portion, the “QIB Portion™) provided that our Cormpany and the Selling Shareholder in consultation with the BRELME, may allocata
S TEE Wl @ s et Sen (e SeEr U THed HqE A IR El T &) ] i up o 60% of the QIB Portion to Anchor Investors on a discretionary bagsiz in accordance with the SEBI ICDR Regulafions ["Anchor Investor Portion™), of which at least cne-third shall be available for
. allocation to domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price, In the event of under-subscription o non-
: llocabon to d bic Mutual Fund hject to valid Bids bei ived from d fic Mutwal Funas at or above the Anchor | for Allocation P In th t of und b i
Rt B i < ) e o R Secie O s Emw @ o & e el 61 s0 B & afg e . . : : : : :
S - allocation in the Anchar Imvestor Partion, the balanee Equity Shares shall be added to the Net QIB Partion. Further, 5% of the Net QIE Portion shall be availabla for allacation on a proportionate basis anly
Tl ﬁ;ﬂ A 261 AT @ A s B T & gl raeEm ot it e T A e a a e o & to Mutual Funds and the remainder of the Mei QIB Porion shall be available for allocation on a proportionate basis to all Q1B Bidders (other than Anchor Investors) including Mutual Funds, subject fo valid
Wﬁ ) A 'ﬁ'r e : 34.&«1:;.'.”.: L;'% - i ﬁ'-'rth fFrm :nz‘j-[ # 3 T Bids being recaived at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equity Shares available for allocation in the Mutual
SUTEE 7 5 T L S BT 13(4). S 8 % W & R Fund Partion will be added 1o the ramaining QIE Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Offer shall be available for allocation to Non-Institutional Bidders out of
e "" I F A i Faf "h Tl T @ ‘3‘“3'?  ATHR fer ? Lo ) which (a) one-third of such portion shall be reserved for applicants with application size of more than 20.20 million and up fo 71.00 million; and (b) two-third of such portion shall be reserved for applicants
e w5 & e Sl TR T S S GRS 900 HOfy & HW e -E T aw & oy e R s & with application size of more than ¥1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional
Hafe o e A o < g e W ﬁ*ﬁ%a: #f WY AT [Pttt I3 3 IeRnrga i o w5 Bidders and not less than 35% of the Net Offer shall be available for allocation to Retail Individual Bidders (*RIBs") in accordance with the SEEI ICDR Regulations, subject to valid Bids being received
Hi “Q'”-j o T, TR W, FET, W9 ey s ® Sl FT"' | _ . o _ from them at or above the Offer Price. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids
el @ BT U I 13 W 9 R (), ST @ st i il & ge wee oy auere W A @ R received from them at or above the Offer Price. All potential Bidders (excapt Anchar Investors) are required to mandatorily utibse the Application Supported by Blocked Amount (“ASBA") process by
% rap—— o ETgr=— providing details of their respective bank accounts {including UPI ID for UP| Bidders using UPI| Mechanism) (as defined hereinafter] in which the Bid amount will be blocked by the SC5Bs or the Sponsor
- FHTT anks, as applicable, to participate in the Offer. Anchor Investors are not permitied to participate in the Anchor Investor Partion of the Offer through the process. For details, see "Offer ure
: e —_— s i S waE = AT Banks licable, t icipate in the Offer. A Irvesto: itted rticipate in the Anchor | Portion of the Offer through the ASBA For detail ‘Offer Procedure”
L on page 377 of the DRHP.
1 e A, 21.06.2023 |¥ 29,83,026/- PfEE ud qae, @ ea /8 & gfEen §, This public announcement is being made in compliancs with the provisions of Regulation 26(2) of the SEBI ICDR Regulabons to inform the public that our Company is proposing, subject to applicable
DL/OKHIOKHLIAOO0000288 0. Bt WIETeE WA 7. F-315 (JEE AL 217 i A1) 9, statutory and requlatory requiramants, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Sharas pursuant to the Offer and has filed
oy By e e o seeet|  20.09.2023 | o) pe 00 |y drame so o, wew  eos e, W the DRHP with the SEBI on September 29, 2023. Pursuant to Regulation 26{1) of the SEBI ICOR Regulations, the DRHP filed with SEBI shall be made public for comments, if any, for a period of at least
el 2T w1 d-315 GIEAGED T + W | g g A, Feh P e gaete o e 21 days from the date of such Rling by hosting it on the website of SEBI at www.sebi gov.in, websites of the Stock Exchanges i.e, BSE and NSE al, www bsaindia com, www.nseindia.com, respectively,
e 1‘13‘51‘[ o q3d T woae 3 freefi—110018 & 5 fiurg, <hed : ; T H _ Ty on the website of the Company at www_popularmaruti.com and on the websites of the BRLMs, i.e. ICICI Securities Limited, Nuvama Wealth Management Limited (formerly known as Edelweiss
e R Thai o H—316, aidEy § — TwET = # — 17 oy e aecuities Limited] and Centrum Capital Limited at wenw.icicisecurities.com, wew.nuvama.com and www.centrum.couin, respectively. Our Gompany invites the public to give their comments on the
110015 i, T — iefy Wlf‘im = = DRHF filed with SEBI, with respect 1o disclosures made in the DRHP. The members of the public are requested to send a copy of the comments to SEBI, to the Company Secretary and Compliance
: - - . Officar of our Company and/or the BRLMs at their respective addresses mantioned herein. All comments must be received by SEB| andior our Company andior the Company Secratary and Compliance
2 e A 09.06.2023 | 15,?2_,9411’- |'~‘h'l='lkﬁi| Folw . NHE—4, THR e, (T ) Officer of our Company and/or the BRLMs in relation fo the Offer on or before 5.00 p.m. on the 217 day from the aforesaid date of filing of the DRHP with SEEI.
DL/DEL/DLHILIADDDN00343 26.09.2023 femie | od & afrer |, frae G $9d A% 645 Investments in equity and equity-relsted securiies involve a degree of risk and Bidders should not invest any funds in the Offer unless they can afford to take the risk of losing their entire investment.
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afre M 'ﬂhT a, i © a® + | e, femreh siEeh Soes, AT faEr, " the Offer, including the risks involved. The Equity Shares in the Offer have neither been recommendad, nor approved by SEBI, nor doas SEBI guarantes the accuracy or adequacy of the contents of the
178, Tt AvT, =g e, wre Tt | wrgeeran, e s osedta S Rren mirma, Draft Red Hering Prospectus. Specific attention of the Biddars is invited to *Risk Factors”on page 26 of the DRHP.
110021 qﬁ"I. " feer, =ied - FRL H — e A a2,/ 27, Any decision o investin the Equity Shares described in the DRHP may only be taken after & Ried Heming Prospectus has been filed with Rol: and must be made solely on the basis of such Red Hemring
ofiEH § — i 4 d1-2 /25 IR H — 1241, =& Prospecius. The Equity Shares, when offered through the Red Herring Prospectus, are proposed to be listed on BSE and NSE,
s, afén F — e 9 T, 40 Faor details of the share capital and capital structure and the names of the signatories 1o the memarandum and the number of shares subscribed for by them of aur Company, see “Capital Struciure’
, - baginning on page 71 of the DRHP. The liability of the members of our Company is limited. For details of the main objects of our Company as contained in the Memarandum of &ssociation, sea "Hish
3 aTde i 28.01.2023 |* 20,80,221/- faffta s o, wem afded o, 1 314, fam o angflﬂe:;g.in Gﬁur&!&mﬁem "an pag&19l3-:|:lffthe DRHP. reE | b | ’ | s
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o W | 7 e e 25-*?9-2023 28012023 | T, g derea 118 @l T, @ A a2 /23 A BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
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wii® AR Trgeld TeE, T8 :ﬂ]‘[ﬁ FEd 8, 78 fAwri—110045 % Rarm, dhed Tllgc_nfﬁ— N CEMTRUM
fereetl=110045 10 B2 e, OfFER § — 20 $E 9, 9o § — w & icici securities nuvama : LINKlﬂt me
A ARAEF15, TR A — HARY A, e ICIC] Securities Limited Nuvama Wealth Management Limited Centrum Capital Limited Link Intime India Private Limited
—/F13 ICICI Venture House, {LIFFI”?E;F Kknown a5 Edelweiss Secunbies Level 9, Centrum House, C_5.T. Road, C-101, 17 Floor, 247 Park,
4 TS A ¥ 38,99, 406/- fafia fgda a=, oa /o wa & aftew &, (I Appas.a_hetl Marathe Marg, Prabhadewi, imited) ) o . Vidanagari Marg, Kaling, Santacruz [East), Lal Bahadur Shasiri Marg, Vikhrob ('-'f-'est],
DLOELDLHIAONM0 1538 21.06.2023 foatp | @ A me w v SewE ss 96 T, S Murnbiai - 400 025, Maharashira, India ﬂﬂﬁél-ﬁﬂ’rﬁ;‘mg .r;.: E'Iuﬂglnﬂ Nlﬂ S-éﬂﬂﬂdlreEBHC- Murnbai - 400 098, Maharashira, India Murribai - 400 083, Maharashira, India
coicpeicrormoooooosr | 28.09.2023 21.06-2023 | faifife winie eife =i, 125 3 ¥, w@aw A g5 22 § 9 Tol: 41 22 6007 7100 Mun‘?l:?ai'- 400 IrZIE|51 uhtﬂaahal:;;nsl:ll'fr: InEnl::rl!mr:EI | Tel: +91 22 4215 8000 Tel: +41 B10 £11 4349
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All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHF.
For POPULAR VEHICLES AND SERVICES LIMITED
On behalf of the Board of Directors
Sar-
Place: Emakulam Varun TV,
Date: September 30, 2023 Company Secretary and Compliance Officer

POPULAR VEHICLES AND SERVICES LIMITED is proposing, subject to applicable statutory and regulatory raquirameants, recaipt of reguisite approvals, market conditions and ather considerations, 1o
make an initial public offering of its Equity Shares and has filed the DEHP with SEBI on September 20, 2023, The DEHP shall be available on the website of 3EBI at www.sebi.gov.in, websites of the
Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of India Limited at www. bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.popularmaruti.com
and on the websites of the BRLMs, ie. ICICI Securities Limitad, Nuvama Waealth Managarment Limited {formerly known as Edelweiss Secunties Limiled) and Centrum Capital Limited al
W icicisecurities.com, www.nuvama.com and www.centrum.co.in, respectively. Any potential invesiors should note that investment in equity shares involves a high degree of risk and for defails
relating to such risk, see ‘Risk Facforson page 26 of the DRHF. Potential Bidders should not rely on the DRHF filed with SEBI for making any invesiment decision

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended ["Securities Act™) or any slale securifies laws in the United States, and
unless so registerad, may not be offered or sold within the United States, except pursuant fo an exemption from, orin a transaction not subject to, the registration requirements of the Securities Act and in
accordanca with any applicable LS. state sacurities laws. Accordingly, the Equity Shares are being offerad and sold outside the United States in 'offshora transactions' in reliance on Regulation 5 under
the Securities Act and the applicable laws of the jurisdictions where such offers and sales are made. The Equity Shares have not been and will not be registerad, listed or otherwise qualified in any other
jurisdiction outside India and may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction
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