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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR
INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND

EXCHANGE BAORD OF INDIA (ISSUE OF CAPITAL DISCLOSURES REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

(Please scan this QR Code

‘ PLATINUNMIL
"PLATINUM INDUSTRIES LIMITED

Our Company was incorporated under the provisions of the Limited Liability Partnership Act, 2008 in the name and style of “Platinum Industries LLP” on August 19, 2016.
Platinum Industries LLP was thereafter converted into a private limited company “Platinum Industries Private Limited” pursuant to the provisions of Chapter XXI of the
Companies Act, 2013 vide Certificate of Incorporation dated July 09, 2020 issued by the Central Registration Centre, Registrar of Companies. Subsequently, our Company
has been converted into a public limited company and the name of our Company changed to “Platinum Industries Limited” pursuant to a special resolution passed at the
Extra-Ordinary General Meeting of our Company held on March 31, 2023 and a fresh Certificate of Incorporation dated June 02, 2023 has been issued by the RoC, please
referto the section titled “History and Certain Corporate Matters” beginning on page 205 of the Draft Red Herring Prospectus dated July 11,2023 (“DRHP”).
Registered Office: Unit No. 841, 4th Floor, Solitaire Corporate Park-8 Andheri Kurla Road, Andheri(E), Mumbai - 400093, Maharashtra, India.
Telephone: +917304538055; Website: www.platinumindustriesitd.com
Contact Person: Bhagyashree Amit Mallawat, Company Secretary and Compliance Officer; E-mail: cs@platinumindustriesitd.com
Corporate Identity Number: U24299MH2020PLC341637

PROMOTERS OF OUR COMPANY : KRISHNA DUSHYANT RANA AND PARUL KRISHNA RANA

INITIAL PUBLIC OFFER OF UP TO 15,903,000 EQUITY SHARES OF FACE VALUE OF 3 10 EACH (“EQUITY SHARES”) OF PLATINUM INDUSTRIES LIMITED
(“COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X [®] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [@] PER EQUITY SHARE) (“ISSUE
PRICE”) AGGREGATING UP TO X [®] MILLION (“ISSUE”). THE ISSUE SHALL CONSTITUTES X [®] % OF THE FULLY-DILUTED POST- ISSUE PAID-UP EQUITY
SHARE CAPITAL OF OUR COMPANY.

OUR COMPANY, IN CONSULTATION WITH THE BRLM, MAY CONSIDER A PRE-IPO PLACEMENT OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER THE

APPLICABLE LAW, AGGREGATING UP TO % 150.00 MILLION, PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT,

IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM. IF THE PRE-IPO PLACEMENT IS COMPLETED,

gIgE AMOSUNT RAISED PURSUANT TO THE PRE-1PO PLACEMENT WILL BE REDUCED FROM THE ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE
RR, AS AMENDED.

THE FACE VALUE OF EQUITY SHARES IS ¥ 10 EACH. THE ISSUE PRICE IS ¥ [®] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN ALL
EDITIONS OF X [®] AND ALL EDITIONS OF X [®] (WHICH ARE WIDELY CIRCULATED ENGLISH DAILY NEWSPAPER AND HINDI DAILY NEWSPAPER, AND X [®]
EDITIONS OF THE MARATHI REGIONAL NEWSPAPER (MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA, WHERE OUR REGISTERED OFFICE IS
LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE TO BSE LIMITED (“BSE”) AND
NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR THE PURPOSE OF UPLOADING ON THEIR
RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision to the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days following such revision of the Price Band, subject
to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company, in consultation with the Book
Running Lead Manager, may for reasons to be recorded in writing, extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid / Issue Period not
exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable, will be widely disseminated by notification to the Stock
Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the Book Running Lead Manager and at the terminals of the
Syndicate Members and by intimation to Self-Certified Syndicate Banks (“SCSBs”), other Designated Intermediaries and the Sponsor Banks, as applicable.

The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 31 of the SEBI ICDR
Regulations. The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of
the Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIB Portion”), provided that our Company, in consultation with the
Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis by our
Company, in consultation with the BRLM, in accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors
(“Anchor Investor Allocation Price”). In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the
QIB Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to
Mutual Funds only and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders including Mutual Funds, subject to
valid Bids being received at or above the Issue Price. Further, not less than 15% of the Issue shall be available for allocation to Nlls (“Non-Institutional Category”) of which
one-third of the Non-Institutional Category shall be available for allocation to Bidders with an application size of more than 20.20 million and up to 21.00 million and two-
thirds of the Non-Institutional Category shall be available for allocation to Bidders with an application size of more than 21.00 million and under-subscription in either of
these two sub-categories of Non-Institutional Category may be allocated to Bidders in the other sub-category of Non-Institutional Category in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Further, not less than 35% of the Issue shall be available for allocation to Rlls (“Retail
Category”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor
Investors) shall mandatorily participate in this Issue only through the Application Supported by Blocked Amount (“ASBA”) process and shall provide details of their
respective bank account (including UPI ID (defined hereinafter) in case of UPI Bidders (defined hereinafter) in which the Bid Amount will be blocked by the Self Certified
Syndicate Banks (“SCSBs”) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the
ASBA process. For details, see “/ssue Procedure” on page 358 of the DRHP.

This public announcement is being made in compliance with the provisions of regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is
proposing, subject to applicable statutory and regulatory and requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an
initial public offering of its Equity Shares and has filed the DRHP dated July 11, 2023 with the Securities and Exchange Board of India (“SEBI”) on July 12, 2023.

Pursuant to Regulation 26(1) of SEBIICDR Regulations, the DRHP filed with SEBI shall be made public for comments, if any, for a period of at least 21 (twenty one) days
from the date of such filing, by hosting it on the websites of SEBI at www.sebi.gov.in, the BRLM at www.unistonecapital.com, our Company at
www.platinumindustriesitd.com, and the Stock Exchanges where the Equity Shares are proposed to be listed, i.e. BSE at www.bseindia.com and NSE at
www.nseindia.com. Our Company hereby invites the public to give their comments on the DRHP filed with SEBI in respect of disclosures made in the DRHP. The public is
requested to send a copy of the comments sent to SEBI, to the Company Secretary and Compliance Officer of our Company and the BRLM at their respective addresses
mentioned herein. All comments must be received by our Company or the BRLM in relation to the Issue on or before 5 p.m. on the 21st day from the aforementioned date
of filing of the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the Issue unless they can afford to take the risk of
losing their investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, Bidders
must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have neither been recommended, nor
approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the Bidders is invited to “Risk Factors”
beginning on page 36 of the DRHP.

Any decision to invest in the equity shares described in the DRHP may be made after a Red Herring Prospectus (“RHP”) has been registered with the RoC and must be
made solely on the basis of such RHP as there may be material changes in the RHP from the DRHP.

The Equity shares, when offered through the RHP, are proposed to be listed on Stock Exchanges.

For details of the main objects of our Company as contained in the Memorandum of Association, please see “History and Certain Corporate Matters” beginning on page
205 of the DRHP.

The liability of the members of our Company is limited by shares.

For details of the share capital and capital structure of our Company and the names of the signatories of the Memorandum of Association and the number of shares of our
Company subscribed by them, please see “Capital Structure” beginning on page 90 of the DRHP

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER

..f;.

UNISTONE

UNISTONE CAPITAL PRIVATE LIMITED

A/ 305, Dynasty Business Park, Andheri-Kurla Road,

Andheri East, Mumbai - 400 059, India.

Telephone: +91 9820057533

Email: mb@unistonecapital.com

Investor grievance email: compliance@unistonecapital.com
Contact Person: Mr. Brijesh Parekh

Website: www.unistonecapital.com

SEBI registration number: INMI000012449 SEBI Registration Number: INR000001385
CIN: U65999MH2019PTC330850 CIN: U99999MH1994PTC076534U

BIGSHARE SERVICES PRIVATE LIMITED

S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre,

Mahakali Caves Road, Andheri (East), Mumbai - 400 093, Maharashtra, India.
Telephone: 022 - 62638200

Facsimile: 022 - 63638280

Email: ipo@bigshareonline.com

Investor grievance email: investor@bigshareonline.com

Contact Person: Mr. Babu Rapheal C.

Website: www.bigshareonline.com
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All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed in the DRHP.

For Platinum Industries Limited

On behalf of Board of Directors

Sd/-

Bhagyashree Amit Mallawat

Company Secretary and Compliance Officer

Place: Mumbai, Maharashtra
Date: : July 12, 2023

PLATINUM INDUSTRIES LIMITED /s proposing, subject to applicable statutory and regulatory and requirements, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public offering of its Equity Shares and has filed the DRHP dated July 11, 2023, with SEBI on July 12, 2023. The DRHP shall be available on the
website of SEBI at www.sebi.gov.in, NSE at www.nseindia.com, BSE at www.bseindia.com and the website of the BRLM at www.unistonecapital.com and our Company at
www.platinumindustriesltd.com. Any potential investor should note that the investment in equity shares involves a high degree of risk and for details relating to risk, please see to the
section titfed “Risk Factors” of the RHP when filed. Potential investors should not rely on the DRHP filed with SEBI for making any investment decisions. Specific attention of the
Investors is invited to “Risk Factors” beginning on page 36 of the DRHP.

The Equity Shares offered have not been and will not be registered under the U.S. Securities Act, 1933, as amended (“U.S. Securities Act”) or any other applicable laws in the United
States and, unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and applicable state securities laws. Accordingly, the Equity shares are being offered and sold outside the United States in offshore transactions
as defined in and in reliance on regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where those offers and sales are made. The Equity Shares have not
been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such
jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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RAHUL MERCHANDISING LIMITED

Corporate Identification Number: L74899DL1993PLC052461;

Registered Office - H.NO. 1/61-B, Vishwas Nagar, Shahdara, East Delhi-110032, Delhi, India;
Contact Number: 8947023801; Email Address: rahulmerchandising@gmail.com; Website: www.rahulmerchandising.in

Takeovers) R 2011 and Suk

Recommendations of the Committee of Independent Directors (‘IDC’) of Rahul Merchandising Limited (‘Target Company’) in relation to the
Open Offer (‘Offer’) made by Ankit Tayal (‘Acquirer 1°) and Mohit Sharma (‘Acquirer 2') (hereinafter collectively referred to as ‘Acquirers’),

to the Public Shareholders of the Target Company (‘Sh:

lers’) under Regulations 26(7) of SEBI (Substantial Acquisition of Shares and
thereto (‘SEBI (SAST) Reg 2011’).

Date

Wednesday, July 12, 2023

Target Company

Rahul Merchandising Limited

Details of the Offer pertaining to the Target Company

Open offer being made by the Acquirers for acquisition of up to 9,13,185 (Nine Lakh
Thirteen Thousand One Hundred and Eighty-Five) Equity Shares, representing 26.00%
of the Voting Share Capital of the Target Company, at a price of Rs.8.50/- (Rupees Eight
and Fifty Paise Only) per Equity Share, payable in cash, assuming full acceptance aggregating
to a maximum consideration of Rs. 77,62,072.50/- (Seventy-Seven Lakhs Sixty-Two
Thousand Two Hundred and Seventy-Two Rupees and Fifty Paise Only).

Names of the Acquirers

Ankit Tayal (‘Acquirer 1), Mohit Sharma (‘Acquirer 2')

Manager to the Offer

Swaraj Shares and Securities Private Limited

Corporate Identification Number: U51101WB2000PTC092621

Principal Place of Business: Unit No 304, A Wing, 215 Atrium, Near Courtyard
Marriot, Andheri East, Mumbai- 400093, Maharashtra, India

Contact Person: Pankita Patel/ Tanmoy Banerjee

Tel No.: +91-22-69649999

Email: compliance @swarajshares.com

SEBI Registration No.: INM000012980

Validity: Permanent

Members of the Committee of Independent Directors (IDC)

Sr. No. | Name Designation

1 Snehlata Kaim Chairperson

2 Ankush Aggarwal Member

IDC Member’s relationship with the Target Company
(Director, Equity shares owned, any other
contract/relationship), if any

1. All IDC Members are Independent Directors and Non-Executive Directors on the
Board of the Target Company.

2. IDC Members do hold any Equity Shares of the Target Company.

3. IDC Members have not entered into any other contract or have other relationships
with the Target Company.

Trading in the Equity shares/other securities of the
Target Company by IDC Members

No trading in the Equity Shares of the Target Company has been done by any of the IDC
Members.

IDC Member’s relationship with the acquirers
(Dlrector, Equny shares owned, any other
hip), if any.

None of the IDC Members hold any contracts, nor have any relationship with the Acquirers
in their personal capacities.

Trading in the Equity shares/other securities of the

acquirers by IDC M S

Since, the Acquirers are individuals, the details of trading in the Equity Shares/Other
Securities of the acquirers by IDC Members, is not applicable

offer, is or is not, fair, and reasonable

Recommendation on the Open offer, as to whether the

Based on the review of the Offer Documents issued by the Manager to the Offer on behalf
of the Acquirers, IDC Members believe that the Offer is fair and reasonable and in line with
the SEBI (SAST) Regulations.

The shareholders may independently evaluate the Offer, the market performance of the
Equity Shares, and take an informed decision in the best of their interests. Further, the
Public Shareholders, should independently review the Letter of Offer dated Thursday, July
086, 2023, including the risk factors described therein before taking any decision in relation
to this Offer.

y of for the

IDC Members have taken into consideration and reviewed the following Offer Documents
for making the recommendation:

a) The Public Announcement dated Friday, March 31, 2023 (‘Public Announcement’);
b) Detailed Public Statement dated Monday, April 10, 2023, in connection with this Offer,
published on behalf of the Acquirers on Tuesday, April 11, 2023, in Financial Express
(English) (All Editions), Jansatta (Hindi) (All Editions), Mumbai Lakshadweep (Marathi)
(Mumbai Edition) (‘Detailed Public Statement’);

Draft Letter of Offer dated Wednesday, April 19, 2023, filed and submitted with SEBI
pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST) Regulations (‘Draft
Letter of Offer’);

The Letter of Offer along with Form of Acceptance and Form SH-4 dated Thursday,
July 06, 2023 (‘Letter of Offer’);

Based on the review of the aforesaid Offer Documents, the IDC Members are of the view
that the Offer Price is in line with the parameters prescribed by SEBI in the Regulations.
The Equity Shares of the Target Company are listed and traded on bourses of BSE and
are infrequently traded within which the meaning of the definition of ‘Frequently traded
shares’ under clause (j) of sub-regulation (1) of Regulation 2 of the SEBI (SAST) Regulations
on BSE Limited.

The Offer Price of Rs.8.50/- (Rupees Eight and Fifty Paise Only) has been determined
considering the parameters as set out under Regulations 8 (1) and 8 (2) of the SEBI (SAST)
Regulations, being highest of the following:

Sr. | Particulars Price (In Rs per
No. Equity share)

o

d

1. | Negotiated Price under the Share Purchase Agreement Re.1.50/-
attracting the obligations to make a Public (Rupee One and
Announcement for the Offer Fifty Paise Only)

2. | The volume-weighted average price paid or payable for Rs.4.70/-

acquisition(s) by the Acquirer, during the 52 (fifty-two)
weeks immediately preceding the date of Public
Announcement

3. | The highest price paid or payable for any acquisition by
the Acquirers, during the 26 (twenty-six) weeks
immediately preceding the date of Public Announcement
4. | The volume-weighted average market price of Equity
Shares for a period of 60 (sixty) trading days immediately
preceding the date of Public Announcement as traded
on BSE where the maximum volume of trading in the
Equity Shares of the Target Company are recorded
during such period, provided such shares are
frequently traded

(Rupees Four and
Seventy Paise only)

Rs.8.01/-
(Rupees Eight and
One Paise only)
Not Applicable

5. | Where the Equity Shares are not frequently traded, (0.42/-)
the price determined by the Acquirers and the Manager | Loss of (Forty-Two
considering valuation parameters per Equity Share Paise Only)

including, book value, comparable trading multiples, and
such other parameters as are customary for valuation of
Equity Shares

In view of the parameters considered and presented in the table above, in the opinion
of Acquirers and Manager to the offer, the offer price is Rs.8.50/- (Rupees Eight and Fifty
Paise Only) in terms of Regulation 8(2) of the SEBI (SAST) Regulations.

Disclosure of Voting Pattern

These recommendations have been unanimously approved by the IDC Members

Details of it Advisors, if any

None

Any other matter to be hi

None

by the Target Company under the Regulations.

Place: Delhi
Date: Wednesday, July 12, 2023

Terms not defined herein carry the meaning ascribed to them in the Letter of Offer dated Thursday, July 06, 2023.

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement is, in all material
respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed

For and on behalf of the Committee of Independent Directors
Rahul Merchandising Limited

sd/-

Snehlata Kaim

Chairperson priof the Committee

Independent Director

(DIN: 06882968)
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