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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT
FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PATTECH FITWELL TUBE COMPONENTS LIMITED

Corporate Identification Number: U28990GJ2022PLC134839

Qur Company was onginally formed as a partnership firm in the name and style of "M/s. Pat Tech Fitwell Tube Components™ vide partnership deed dated November 22, 2012, Consequentty, the firm was converted into company under same style as "Paftech Fitwell Tube Components Private Limited™
under the Companies Act, 2013 vide certificate of incorporation dated August 22, 2022 issued by Assistant Registrar of Companies, Central Registration Centre. Thereafter, our Company was converted from a private limited company to a public limited company, pursuant to a resolution passed in the
extraordinary general meeting of our Shareholders held on september 23, 2022, and consequently, the name of our Company was changed to "Pattech Fitwell Tube Components Limied’, and a fresh certificate of incorporation consequent upon conversion from private company topublic company dated
October 11, 2022, bearing Corporate [dentification Number U28990GJ2022PLC134839 was issued by the Registrar of Companies, Ahmedabad to ourCompany..
Registered Office: Survey No. 873/B/1, RD No: 1, Ansons Limbani Estate Nr. GETCO 66K.V. Sub Station, G.1.D.C, Por, N.H-08 Vadodara — 391243, Gujarat, India
Tel. No: (0265) 2830151 | Email Id: cs@pftcpipefittings.com | Website: https://'www._pficpipefittings.com
Contact Person; Anita Digbijay Paul, Company Secretary & Compliance Officer

PROMOTERS OF THE COMPANY: BHARATBHAI JIVRAJBHAI LIMBANI AND JAYSUKHBHAI POPATBHAI LIMBANI

THE ISSUE

INITIAL PUBLIC ISSUE OF 24,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF PATTECH FITWELL TUBE COMPONENTS LIMITED ("THE COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF < 50 PER EQUITY SHARE (THE
“ISSUE PRICE”), (INCLUDING A PREMIUM OF < 40 PER EQUITY SHARE), AGGREGATING ¥ 1200.00 LAKHS (“THE ISSUE"), OF WHICH 1,26,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- FOR CASH AT A PRICE OF ¥ 50 EACH AGGREGATING ¥ 63.00 LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 22,74,000 EQUITY SHARES OF FACE VALUE OF T 10
EACH FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE, AGGREGATING TO ¥ 1137.00 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.94 % AND 29.31 % RESPECTIVELY OF THE POST
ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO 236 OF THIS PROSPECTUS.

*subject to finalisation of basis of allotment

THE FACE VALUE OF THE EQUITY SHARES IS %10.00/- EACH AND THE ISSUE PRICE 1S %50/- PER EQUITY SHARE.
THE ISSUE PRICE IS 5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THIS ISSUE 1S BEING MADE THROUGH FIXED PRICE PROCESS IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“SEBI ICDR REGULATIONS")
AS AMENDED AND RULE 19(2)(B)(l) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (THE “SCRR™), THIS ISSUE HAS BEEN MADE FOR AT LEAST 25.00% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 246 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS IS FILED WITH THE REGISTRAR OF COMPANIES ACCORDANCE WITH SECTION 26 OF

FIXED PRICE ISSUE AT 50/- PER EQUITY SHARE
MINIMUM APPLICATION OF 3000 EQUITY SHARES AND IN MULTIPLES OF 3000 EQUITY SHARES THEREAFTER

THE COMPANIES ACT, 2013.

ISSUE
PROGRAM

................... 1

w.;npptia‘;ﬁﬂns Suppﬁrledhr -Hluched Am;ﬁ-nt (“ASBA") is a hEIl&F"\;ay of applying o izssues by

AS B A* Elmll? le, 3 afel,“ﬂmﬂrt WH"; .ﬂ I simply blocking the fund in the bank account. For details, check section on ASBA below.
pplication- Make use of 8! | mandatory in public issue. Mo cheque will be accepled.

*UPI Mandate end time and date shall be at 5.00 pm of the Offer closing date.

UPI- Now available in ASBA for Retail Individual Investors and Non-Institutional Investors applying for amount up to ¥ 5,00,000/-, |

applying through Registered Broker &, DPs.UPI Bidder also have the option to submit theapplication directly o the ASBA Bank

{SC5Bs) or to use the facility of linked online trading. demat and bank account. Investors are required to ensure that the bank
account used for bidding is linked to their PAN.

Applicants mustensure that their PAN Is linked with Aadhaar and are in compliance with CBOT notification dated February
13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021. :
For details on ASBA and UPI process, pleasa rafer to the details given in Application Form, Abridged Prospectus, General Information Documant for imvesting in the public
issue and also please refer to Seclion “fssue Procedure™ beginning on page 246 of the Prospectus.

The process is also avallable on the website of Lead Manager to the Issuae, and the website of National Stock Exchange of India Limited (*N3E™) and in General Information
Document for investing in the Public Issue (*GID").

ASBA Application Forms can be downioadad from the website of National Stock Exchange of india Limited (*NSE™) and can be obtained from the list of banks that is
displayed on the website of the Secunties and Exchange Board of India ("SEBI™) at www. sebigovin,

List of banks supporting UPI ks also available on the website of SEBI at www.sebi.govin. For the list of UPI Apps and Banks live on IPO, please refer 1o the link
woww.sebi oovin,

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE
ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYMDICATE BANKS (SC5B3) FOR THE ISSUE. FURTHER PURSUANT TO CIRCULAR BEARING NO. SEBI/HO/CFD/DILZ/CIR/P/2019/76
DATED JUME 2B, 2019 FOR IMPLEMENTATION OF PHASE Il FOR UPI FACILITY, WHICH 15 EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL APPLICANTS ARE
REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMDUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA
ACCOUNT OR UPI ID (IN CASE OF RIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNT WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI
MECHANISM, AS APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION 15 INVITED TO THE “ISSUE PROCEDURE™ ON PAGE NO2460F THE PROSPECTUS.

Applicant should ensure that DP 1D, PAN Client ID AND UPI ID are correctly filled in the application form. The DP 1D, PAN Client ID provided in the application form
should match with DP ID, PAN Client 1D available in the depository database otherwise the application form is liable to be rejected Applicant should ensure that
the beneficiary account provided in the application form is active. Applicant should note that on the basis of DP 1D, PAN Client 1D AND UP1 ID as provided in the
application form, the applicant may be deemed to have authorized the depositories to provide to the regisirar to the offer, any reguested demographic details of the
applicants as available on the records of the depositories, these demographic details may be used, among other things, for giving allatment advice or unblocking
of ASBA Account or for other correspondence |s) related to the offer. Applicants are advized lo update any changes to their demographic details as available in
the depository parlicipant to ensure accuracy of records. Any delay resulting from failure to update the demographic details would be at the applicant’s sole risk.
Investors must ensure that their PAN is linked with Aadhar and are in compliance with CBDT nolification dated February 13, 2020 and press release dafed June 25,
2021, read with press release dated September 17, 2021.

PROPOSED LISTING: The Equity Shares |ssued through the Prospectus are proposed to be listed on the EMERGE Platform of Mational Stock Exchange of India Limited
{"NSE EMERGE") in terms of the Chapter X of the SEBI (ICDR) Regulations, 2018, as amendad from time to time. Our Company has received an In-Principle Approval Latter
dated March 13, 2023 from National Stock Exchange of India Limited for using its name in theProspectus for listing of our sharas on the EMERGE Platlorm of National Stock
Exchange of India Limited. For the purpose of this Issue, the Designated Stock Exchange will be the National Stock Exchange of India Limited {"NSE").

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue s being made in terms of Chapter [X of the SEBI (ICDR) Regulations,
2018, the 1ssue Document was not filad with SEBI. In terms of the SEBI ICDR Regqulations, SEBI shall not Issue any observations on the Issue Document. Heance, there is
no such specific disclaimer clause of SEBI. However, investors may refer (o the entire “SEBI Disclaimer Clause” on page 225 of the Prospeclus.

DISCLAIMER CLAUSE OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE") (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the
permission given by NSE should not in any way be deemed or constreed that the Offer Document has been cleared or approved by NSE nor does it certify the correciness
or completeness of any of the contents of the Offer Document. The investors ane advised to refer to the Offer Document for the full text of the "Disclaimer Clause of NSE.
RIEK M RELATION TO THE FIRST ISSUE: This being the first public 1ssue of our company, there has been no formal market for the secunties of our company, The face
walue of the shares is F10.00/- par equity share and the Issue Price is 5 times of the face value.

The average cost of acquisition per Equity Share to our Promoters as at the date of this Prospectus is;

Name Average Cost of Acquisition per Equily Share (in T) |
Bharatbhai Jivrajbhai Limbani 10 .
| Jaysukhbhai Popatbhai Limbani 10

The Issue Price is T 20,00/~ per Equity Shara
The weighted average price at which the equity shares were acquired by our Promoters in the one vear preceding the date of this Prospectus.

Name Number of Shares WeightedAverage Cost of Acquisition per Equity Share (in¥) |
Bharatbhai Jivrajbhai Limbani J7.68,965 10,00 |
{Jaysukhbhai Popatbhai Limbani 15,88, 217 10,00

The Issue Price 15 T 50_00/- per Equity share.

OPENS ON: WEDNESDAY, APRIL 05, 2023

CLOSES ON: WEDNESDAY, APRIL 12, 2023

The 1ssue Price (is determined by our Companyin consultation with the Lead Manager) as stated in the chapler titled on “Basis for Isswe Price” beginning on page 82 of
the Prospectus should not be taken to be indicative of the market price of the equity shares after the equity shares are listed. No assurance can bae given regarding an active
and'or sustained trading in the equity shares of our company nor regarding the price at which the equity shares will be traded after listing.

GENERAL RISK: Investmants in equity and equity-related securities involve a degrea of risk and investors should not invast any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised 1o read the risk faclors carefully before taking an investment decision in this 1ssue. For taking an
imvestment decision, investors mast rely on their own examination of our Company and the Issug including the risks involved. The Equity Shares in the Issue have neither
been recommended nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of this
Prospectus. Specified attention of the investors is invited to the chapier titled “Risk Factors™ beginning on page 23 of the Prospectus.

KEY PERFORMANCE INDICATOR OF THE COMPANY

Particulars For the period August 22, 2022 | For the period April 01, 2022 | As on March | As on March | As on March
to November 30, 2022* to August 21, 2022* 31, 2022 31, 2021 41, 2020
' Revenue from operafions (T in Lakhs)™ 1.132.29 | 95010 2224 495 1,833.57 203424
| Growth in Revenue from Operations (%)= 19.18% | -a7.30% 21.35% -9, 86% -8.92%
IEBITDA (% in Lakhs) ™ 66.86 | 66.31 | 240,05 91,36 78.41
EBITDA Margin (%) = 500 | 598 10.79 408 | 385 |
;Hestalﬂd Profit After Tax for the Year (T in Lakhs) 19.@9 .76 | 144.45 116 | 1.74
PAT Margin%® - 174 | 3.66 6.49 -0.06 0.38
| Met Worth™ ERE.41 | 56971 863.03 321.11 190.05
| Capital Employed : 2.301.33 | 2.026.02 2.226.09 1,297.43 1.057.77
'RoE (%) 355 | 6.10_| 25,66 0.36 | 4.07
RoCE {%)* ! 284 | 3.72 11.00 4,86 5,26
PRIMARY ISSUANCE
Date of No. Of Equity Face Value per | lssue Price per Nature of Nature of  |Total Consideration|
Allotment Shares Allotted | Equity Share (T} | Equity Share (T) Alioiment Conzideration (¥ in Lakhs)
August 22, 2002 | 5357187 10,00 10.00 E’”hs“r'ﬂf[s“;ul?;?gn“?imﬁ"d"'"1 oF | other than Cash NA

*Equity Shares atfotted pursuant to conversion of Mis. Fat Tech Fitwel Tube Components; a Partnersiip Firm into Company under Part | of Chapter XXI of the Companies

Act, 2013,
SECONDARY ISSUE: There have been no secondary sale / acquisitions of Equity Shares, where the promeoters, members of the promofer group or shareholder(s) having
the right to nominate director{s) in the board of directors of the Company are a party to the transaction {excluding gifts), during the 18 months preceding the date of this
certificate, whera either acquisition or sale is equal to or mora than 5% of the fully dilwted paid up share capital of the Company (calculated based on the pre-issue capital
before such transaction/s and excluding employee stock oplions granted but not vested), in a single fransacton or multiple transactions combined together over a span
of rolling 30 days. (“Secondary Transactions™)

CREDIT RATING: This baing the issue of Equity Shares, no credit rating is required.
DEBEMTURE TRUSTEES: &s this is an issue of Equity Shares, the appointment of Trustees is not required
IPO GRADING: Since this issue is made in terms of Chapter X of the SEBI (ICDR) Regulations, there is no reguirement of appointing an PO Grading Agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company, in consultation with the Lead Manager. The financial data presented in chapter “Basis of Issue
Price™ on page &2 of the Prospectus are based on Company's Restated Financial Statements. Investors should also refer to the chapter tiied “Risk Faclors” and
"Restated Financial Statement™ on page 23 and 159 respectively of the Prospecius.

INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013: Conmtenis of Main Objects as per Memorandum of Associalion of
our Company.

MAIN DBJECTS AS PER MEMORANDUM OF ASSOCIATION OF THE COMPANY: For information on the Main Objects of the Company, please see “History and Certain
Corporate Malters™ on page 137 of the Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of the Company
is @ material document which is available for inspection in refation to the Issue. For further details, please see “Material Contracts and Documents for Inspection™ on
page 326 of the Prospecius.

LIABILITY OF MEMBERS: Liability of the Members of the Company is Limited.

AMOUMT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Authorised Share Capital is 10,00,00,000 divided into 1,00,00,000 Equity Shares of face
valua of $10.00/- each. Issued, Subscribad and Paid-up Share Capital prior to the issue is 5,35,71,870 divided into 53,57, 187 Fully Paid Equity Shares of €10.00/- each
Proposed Post 1ssue Pasd-up Share Capital T 7,759,771, 870 divided into 77,57,187 Equity Shares of T10.00/- each. For detzils of the Share Capital and Capital Strocture of
the Company, please refer to chapter tiled “Capital Strcture” on page 60 of the Prospectus.

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION AND THE NUMBER OF SHARES SUBSCRIBED BY THEM: Bharatohai Limbani and
Jaysukhbhai Limbani were the anginal subscribars fo the Memorandum of Association who subscribed 37 68,970 and 15,88.217 Equity Shares each respectively of

£10.00/- each aggregating to 53,57, 187 Equity Shares.

BASIS FOR ISSUE PRICE

The Issue Price of 50/- per Equity Share is determined by our Company, in consultation with the Lead Manager
on the basis of the following qualitative and quantitative factors. The face value of the Equity Share is T10.00/-
par Equity Share and Issug Price is ¥50/- per Equity Share. The Issue Price is 5.00 timas the face valua
Imvestors should refer Chapters [ Chapter iled “Risk Faclors™, “Restaled Financial Stalemenis™,
“Management Discussion and Analysis of Financial Condition and Resulls of Operations” and “Business
Dverview" beginning on page 23, 158, 200 and 105 respectively of this Prospectus to get an informed view
before making an investmant dacision.

Qualitative Factors

are considered accordingy.

v. Weighted average number of Equity Shares are the number of Equity Shares outstanding at the beginning of
the perod/ year adjusted by the number of Equity Shares issued during the period yvear multiplied by the time
weighing factor. The time wedghing factor is the number of days for which the specific shares are outstanding as
a proportion of total number of days during the peried’ year. Since, tha Company was incorporated on August
22, 2022 and no issue of shares were mads post incorporation, the weighted average number of Equity Shares

vi. The figures disclosed above are based on the Restated Financial Statement of our Company.
2) Price to Earmings (P/E) ratio in relation to Issue Price T50/- per Equity Share of T10.00/- each fully paid up

4) Met Asset Value (NAV)

Particulars T per share
Net Asset Value per Eguity Share as of March 31, 2020 NA*
Net Asset Value per Eguity Share as of March 31, 2021 A
Net Asset Value per Equity Share as of March 31, 2022 NA®
Net Asset Value per Equity Share after [ssue [#]
Issua Prica L R R |

*The Comnpany was incorporated on August 22, 2002 l.l,l'.i:ﬂ;l"ﬂﬂl'rl"f:!f.ﬁl'ﬂ.ﬂ of the {.l&I'IH-&'.fE"h]'.-J..u"rl:'.f.f.l“.';ln':'_l'.ﬁ“. Pat Tech

We believe the following business strengths allow us to successfully compete in the industry Parliculars

| P/E ratio Fitwell Tube Companents.

1. Diversified Product portfolio;

P/E ratio based on Basic and diluted EPS for financial year ended March 31, 2022 _ NA*

Note: Net Asset Value has been calculated as per the following formula;

2. Experienced Managemeant & Promotars;

3. Healthy financial conditson.

For further details, please sea the paragraph titled “0Owr Compeditive Strengths™ in the Chapter fitled “Business
Dverview™ beginning on page 105 of this Prospecius.

Quantitative Factors

Information presented below refating to the Company is based on the Restated Financial Statements. Some of the

Fitwell Tube Companentls.,

*The Comparny was incorporated on August 22, 2022 upon conversion of the parfrership firm Mis. Pat Tech

3) There are no listed companies in India that engage in a business similar to that of our Company. Accordingly,
it is not possible to provide an industry comparison in relation to our Company. Return on Net worth (RoNW)
Return on Net Woarth (RoNW) as per restated financial statements:

i. NAV = Met worth excluding revaluation raserve
Outstanding number of Equity shares outstanding during the year'panod
ii. The figures disclosed above are basad on the Restaled Financial Statement of our Company
5) Comparison with Listed industry peers
Thara ara no fstad companies in India that engage in a businass similar to that of our Company. Accordingy,

quantitative rac!nra which funn the basis or computing the price, are as follows: Year ended | Basic and Diluted EPS | Weights it is not possible to provide an industry P/E ratip
1) Basic and Diluted Earnings Per Share (EPS) March 31, 2020 MA* f i B) The lssue price is 5.00 times of the face value of the Equity Shares
Year ended Basic and Diluted EPS | Weights March 31, 2021 NA* : 2 The Issue Price of ¥ 50 per equity share has been determined by the Company in consultation with the lead

March 31, 2020 NA* | March 31 2022 hA* ! 3 manager on the basis of an assessment ol market demand for the equity shares through the fixed price issue
March 31, 2021 H* 7 Welahted I.fl.l.rerage NA* ' process and on the basis of qualitative and quantitative factors.
March 31, 2022 A 1 1 od Aunust Naver m Ry Zou Prospective investors should read the above-mentioned information along with “Risk Facfors™, "Business
| Weightage Average EPS NA™ i *F}fcl.l'lre h[;!ﬂ?ii::t:r?; :g:::-nii:r;ffjeﬁ ﬁ-r? ;EUZEEI 322" i’%i‘i’:ﬁc:f:ﬁi:iﬁr} of the ﬁjrfr;?ﬂ:.sfrrp firm M/s. Pat Tech ool T DTORPI QI TRV (1 CHTRAUEN IO AR Tasits o1 “yorowors

. 3 . — . - ¥ ’ ' & ya and “Restated Financial Stafemenis™ beginning on pages 23, 105, 200 and 158, respectively, to have a more
LFor the period August 22, 2022 to November 30, 2022 (Mot annualized) 0.37 | Fitwell Tute Comporents. Accordingly, the RONW is calculated for the corresponding period and nol for the

*The Companmy was incorporated on August 22, 2022 wpon convarsion of the parinership firm Mis. Pat Tech
Fitwell Tisbe Components. Accordingly, the EPS is calculated for the correspanding period and nof for the stub
period April 7, 2022 o Novermber 30, 2022,

MNoie:

i. The face value of each Equity Share is ¥ 10

ii. Basic Earnings per share = Profit for the period / Weightad average number of aquities shares outstanding

during the perindyear,

iii, Diluted Earnings per share = Profit for the period / Weighted awerage number of potential equities shares

outstanding during the periodyear,

iv. Weighted average is aggregate of year-wise weighted EPS divided by the aggregate of weights ie

shb penod Apnl 1, 2022 fo Novermber 30, 2022
Note:
1. The figures disclosed above are based on the Restated Financial Statement of our Company. Return on Net
wiorth has been caleulated as per the foflowing formuia;
1) Return on Net Worth (%) = Net Profit after fax attnibutable fo owners of the Company, as restated / Net
worth as restated as at year end.
2} Weighted average = Agoregate of year-wise waighted RoNW divided by the apgrepate of weights i.e.
(RoNW x Weight) for each year/Total of weights.
J) Net worth is aggregate value of the paid-up share capital of the Company and other equity, excluding
revaluation reserves if any, as per Restated Financial Information,

informed view. The trading price of the equity shares could decline due to the factors mentioned in the “Risk
Factors™ and you may lose &l or part of your investments.

7) Key Performance Indicators
The KPts disclosed below have been used historically by our Gompany to understand and anakyze the business
performance, which in result, hedp us in analyzing the growth of our Gompany.
The KPIs herein have been certified by Statutory Auditor, My's P Indrajit & Associales, Chartered Accountants,
by their certificale dated March 22, 2023.
The KPls of our Company have been dischosed in the chapters titled “Business Overview ™ and “Management's
Discussion and Analysis of Financial Condition and Results of Operations - Key Performance Indicators”
on pages 105 and 200, respectively. We have descnbed and defined the KPIs, as applicable, in "Definitions

and Abbreviations™ on page 2.
(Continued next page...)

{{EPS x Weight) for each year} / {Total of weighis}

financi“. ep. .in
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Fundraising through
IPOs halves in FY23

ASHLEY COUTINHO
Mumbai, March 30

INDIAN CORPORATES HAVE
raised ¥52,116 crore through
main board initial public
offerings (IPOs) in financial
year 2022-23. This is less
than half of the ¥1.11 trillion
mobilised by 53 IPOs in the
previous year, which was an
all-time high, data from
primedatabase.com showed.

Despite the year-on-year
drop, the amount raised in
2022-23 is still the third-
highest ever in terms of IPO
fundraise. About 39% of this
amountor320,557 crorewas
garnered by LIC, without
which the IPO fundraising
would have been just
31,559 crore.

LIC’s public offering was
also the largest Indian IPO
ever. Other large issues that
hit the market this fiscal
include Delhivery (35,235
crore) and Global Health
(X2,206 crore). The average
deal size was on the higher
side at 1,409 crore.

According to Prime Data-
base,as many as 25 of the 37
IPOs came in just three
months (May, November and
December), which shows the
volatile conditions prevalent
through most of the year. In
fact, the fourth quarter of
2022-23 saw the lowest
amount being raised in the
last nine years.

Only two out of the 37
IPOs (Delhivery & Tracxn)
were from new-age technol-
ogy companies (NATC). The
previous fiscal had seen five
NATC IPOs raising 41,733
crore. Of the 36 IPOs for
which data are available, 11
IPOs were subscribed more
than 10 times (two IPOs more
than 50 times), while seven
IPOs were oversubscribed by
more than 3 times. The bal-
ance 18 IPOs were oversub-
scribed 1-3 times. The new
HNI segment (I2-10 lakh)
sawan encouraging response
with 11 IPOs receiving a

TAKING A HIT

Fund mobilisation (3 cr)-

57,362

20,786
31 512

16,340

2018-19  2019-20

IPOs (including SMEs) =

2020 21

Total equity*

N
N_
o
0_
]

1,12,512

2021-22

2022-23

*includes IPOs, FPOs, IPP, QIPs, etc: Source: primedatabase.com

response of more than 10
times from this segment.

The response of retail
investors has moderated
from previous years. The
average number of applica-
tions from retail dropped to
564,000 from 1.33 millionin
2021-22 and 1.27 million in
2020-21.

The highest number of
applications from retail were
received by LIC (3.27 million)
followed by Harsha Engineers
(2.38 million) and Campus
Activewear (1.72 million).

The amount of shares
applied for by retail by value
(341,671 crore) was 20%
lower than the total IPO
mobilisation (it was 17%
higherin 2021-22).

The total allocation to
retail, however,was 14,308
crore which was 28% of the
total IPO mobilisation (up
from 20% in 2021-22).

According to Pranav
Haldea, managing director,
Prime Database, the IPO
response was further muted
by moderate listing perfor-
mance. Average listing gain
(based on closing price on
listing date) fell to 9.74%,
compared with 32.59% in
2021-22 and 35.68% in
2020-21. Of the 36 IPOs
which have gotlisted thus far,
16 gave areturn of over 10%.
DCX Systems gave the most
returns (49%) followed by

Harsha Engineers (47%) and
Electronics Mart (43%).
Twenty-one of the 36 IPOs
are trading above the issue
price (from the closing price
of March 24,2023).

Only 14 out of the 37 IPOs
that hit the market had a
prior PE/VC investor who sold
shares in the IPO.

Offers for sale by such
PE/VC investors at 37,902
crore accounted for 15% of
the total IPO amount. Offers
for sale by private promoters
at36,373 crore accounted for
12% of the IPO amount,
while offers for sale by the
government accounted for
40% of the IPO amount. On
the other hand,the amount of
fresh capital raised in IPOs in
2022-23 was 14,034 crore.

Anchor investors collec-
tively subscribed to 32% of
the total publicissue amount.
Domestic mutual funds
played a more dominant role
than FPIs as anchor investors
with their subscription
amounting to 17% of the
issue amount with FPIs at
11%. Qualified institutional
buyers (including anchors
investors) as a whole sub-
scribed to 59% of the total
public issue amount.

FPIs,on an overall basis,as
anchors and QIB, subscribed
to 219% of the issue amount,
again slightly lower than MFs
at 23%.

Food min to
launch tech
scheme for

PDS reforms

SANDIP DAS
New Delhi, March 30

TO CREATE AN integrated
national level dashboard for
monitoring of end-to-end
operations of public distribu-
tion system (PDS) through
usage of cutting edge tech-
nologies, the food ministrywill
launch scheme for modernisa-
tion of PDS — Smart PDS — the
next fiscal year.

Through application of
artificial intelligence and other
emerging technologies, infor-
mation communication tech-
nology (ICT) tools will be used
as part of Smart PDS to moni-
tor functions from procure-
ment of grains from the farm-
ers across states till the
distribution to the 800 million
beneficiaries under National
Food Security Act (NFSA).

Food ministry officials
said that by using data, ana-
lytics and ICT tools, the gov-
ernment aims to integrate all
the operations relating to
PDS of Food Corporation of
India, Central Warehousing

Corporation, food grain
transportation of railways
and roads and others.

“Through a national level
common dashboard, we can
monitor foodgrain movement
atvariouslevels from procure-
ment from farmers to supplies
through fair price shops (FPSs)
on a real time basis,” Sanjeev
Chopra,secretary, Department
of Food and Public Distribu-
tion, told FE.

The food ministry has esti-
mated the cost of Smart PDS
scheme to be around X350
crore to be shared with states
and will be implemented in
three years — 2023-24 to
2025-26.

FCI and state agencies
procure about 60-70 million
tonne (MT) of rice and wheat
annually under the Mini-
mum Support Price (MSP)
operations from farmers and
distribute 5 kg of grain per
month free to each of the
NFSAbeneficiaries.

US VC fund CEO stresses importance
of India’s digital public infrastructure

PRESS TRUST OF INDIA
Washington, March 30

INDIA'S TRANSFORMATIVE
DIGITAL public infrastructure
will be central to its ambitious
goal of becoming a $5-trillion
economy, the head of a top
American venture capitalist
fund said on Thursday,even as
she urged global policymakers
and business innovators to pay
attention to the country's
rapid digital development.
Digital publicinfrastructure
(DPI) refers to blocks or plat-
formssuchasdigital identifica-
tion, payment infrastructure
and data exchange solutions
that help coun-
tries  deliver
essential ser-
vices to their

Kerala, on Thursday

at the Sherpas’
meeting of G20
member coun-
tries in Kerala's
resort town of
Kumarakom,

people,

empowering

citizens and TG 2023 INDIA
improvinglives

by enabling digital inclusion.

A fully operational, inter-
connected and robust national
infrastructure of thisscaleand
magnitude does not have a
global precedent and India’s
DPI success story is an outlier
and first mover, Melissa Frak-
man, CEO and founding part-
ner of Emphasis Ventures, said.

She made these comments

where they are
holding multilateral discus-
sions on economic and devel-
opmental priorities.

"Global policymakers and
businessinnovatorsalike should
payattention,’ Frakman said.

“As India aspires to
become a $5-trillion econ-
omy in the future, and the
world's third-largest econ-
omy within a decade, its

Delegates at the G20 Sherpas' meeting in Kumarakom,

PTI

thriving DPIwill be central to
delivering on this economic

promise and achieving these
audacious goals,” she said.

India has the potential to
grow at 6.5-7% and become a
$5-trillion economy by 2025-
26 and $7 trillion by 2030,
India's chief economicadviserV
Anantha Nageswaran has said.

Frakman noted that India’s
DPI is fuelling its thriving
start-up ecosystem that is
gearing up for a major global
expansion. Start-ups,Frakman
said, have leveraged open net-
works for consent-based veri-
fication of identity (Aadhaar),
settlement of payments
United Payments Interface
(UPI),sharing of financial data
(Account Aggregator)and stor-
age of documents and certifi-
cates (DigiLocker).

Need to work together to achieve
disaster risk reduction goal: Mishra

PKMISHRA, PRINCIPAL Sec-
retary to Prime Minister
Narendra Modi, on Thursday
urged all the countries to
work together to achieve the
targets identified in the
Sendai Framework for Disas-
ter Risk Reduction as the
implementation so far "was
not satisfactory."

Mishra was speaking to a
news channel on thesidelines
of theinaugural session of the
first G20 Disaster Risk Reduc-
tion Working Group (DRR
WG) meetingin Gandhinagar.

The three-day meeting,
which started on Thursday, is
being held in Gujaratas part of
India's G20 presidency. —PTI

Vistara 1st to operate long-haul SAF-powered flight

FE BUREAU
New Delhi, March 30

FULL-SERVICE CARRIERVIS-
TARA on Thursday said it has
become India’s first airline to
operate a wide-body aircraft
using sustainable aviation fuel
(SAF) on along-haul route.

For the uninitiated, SAF is
a cleaner and more sustain-
able alternative to conven-
tional jet fuel, lowering car-
bon emissions by up to 80%
over the fuel’s life cycle,
‘depending on the feedstock’.

According to the airline,
the ground-breaking ferry
flight from Charleston Inter-
national Airport, South Car-
olina to Indira Gandhi Inter-

Virgin Atlantic, IndiGo

expand codeshare pact

UK-BASED VIRGIN Atlantic airline has expanded its code-
share agreement with IndiGo to open up new destinations
throughout India. The pact allows airlines’ to sell seats on
each others'flights, thereby, providing passengers with a
wider choice of destinations. “We are excited to more than
double the number of destinations available in our code-
share partnership with IndiGo. This offers our customers
even more choice when travelling to and from India,” Alex
McEwan, Country Manager — South Asia, Virgin Atlanticwas

quoted as saying in a statement.

national Airport, Delhi was
operated on Vistara’s newest
‘GEnx-powered Boeing 787-
9 Dreamliner’ aircraft, the

—FE BUREAU

fourth in its fleet.

The flight was operated in
partnership with The Boeing
Company and GE Aerospace.

As per Vistara, by using a
blend of 30% SAF with 70%
conventional jet fuel, it was
able to reduce approximately
150,000 pounds of ‘CO2 emis-
sions’ over the fuel’s life cycle.

“This is an important
milestone in our commit-
ment towards achieving car-
bon neutrality,” Vinod Kan-
nan, chief executive officer,
Vistara was quoted as saying
in an official statement.
“Since the very beginning,
Vistara had decided to invest
inmodernand advanced new
aircraft with fuel efficient
engines,and we remain com-
mitted towards reducing car-
bon emissions across all areas
of our operations.”

Qur Company confirms that it shall continee to disclose all the KPIs incleded in this chapter on a penodic basis,
at least once in a year (or any lesser period as determined by the Board of our Company), for a duration of one
vear after the data of listing of the Equity Shares on the Stock Exchange or for such other durafion as may be
required under the SEBI ICDR Regulations. Further, the ongoing KPs will continue to be certfied by a member
of an expert body as required under the SEBI IEOR Regulations.

Key Performance Indicators of our Company.

For the period For the period |  As on As on As on
Particulars August 22, 2022 1o | April 01, 2022 to | March 31, | March 31, | March 31,

Movember 30, 2022* | August 21, 2022* | 2022 2021 2020
Revanue from operations 1,132.29 90010 (222485 | 1.833.57 2.034.24
(¥ in Lakhs)™
Growth in Revenue from 19.18% -67.30% | 21.35% -9.86% -8.92%
Operations (%)™
EBITDA (¥ in Lakhs}® G6.86 | G631 | 24005 | 9136 | 7841 |
EBITDA Margm 1'*{.]r" 590 .98 10.79 4,98 3.85
Restated Profit After Tax 19.69 34.76 144.45 -1.16 .74
{or the Year (¥ In Lakhs)
PAT Margin®H! 1.74 3.66 0,49 =[0G 0,38
Met Worth'™® 555.41 569.71 563.03 321.11 190.05
Capital Employed 2.301.33 2.026,02 |222659 | 1,297.43 1,057.77
RoE (%)™ 3.55 6.10 25,66 -0.36 4.07
RoCE (%)™ 2.84 3,72 11.00 4,86 526
* Mot Annuatized
Motes:

(1} Revenue from Operations means the Revemwe from Operations as appearing i the Resfated Financial
Slatements.

(2} Growth in Revenug from Qoerations (%) is calcwdated as Revenwve from Operations of the refevant penod mimis
Revenue from Operations of the preceding perod, divioed by Revenue from Operations of the preceding penod.

(3) EBITDA s calcidated as Profit before fax + Depreciation & amartisalion + Fimance Cost - Other Income.

() EBITDA Margin (%) is calcwiated as EBTDA divided by Revenue from Operations.

(3} PAT Margin (%) is calcidated as PAT for the periodyear divided by revenue from operafions.

{6} Net worth is aggregale value of fhe paid-up equity share capifal of the Company and alfl reserves created ool
of the profits, securities premitim accow and debit or credit bafance of profit and foss account, excluding
revaluation reserves if any as per Resfated Financial irformation.

(7) Returny on Equily (M%) refers o restaled profit for the yearperiod affribufadie fo equily shareholders of our
Company divided by Net warth affnbitable fo fhe owners of (he company:

{8) Return on Capifal Employed is calculated a5 eamings before iiferest and faxes divided by Capital Employed,
-Earmings before interest amd fax is calculated as restated profit / (loss) for the period [ year plus fofal (ax
Expense | joreait) pivs finance cosis.

-Capital Employed s calcwater as fofal equity plus folal borrowings minus infangible a55efs.

Explanation .:.1_ KPI Metrics:

KPI Explanations

Revenue from Operations |Revenue from Operations is used by our management fo track the revenue profile

of the business and in turn helps to assess the overall financial performance of our

Company and volume of our business

Growth in Revenue from Operations provides information regarding the growth of

Growth in Revenue from

Company are a party to the transaction (excluding qifts), during the 18 months preceding the date of this
certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital
of the Company (calculated based on thé pre-issue capital before such transaction's and excluding employes
stock oplions granted but not vested), in a single transaction or multiple transactions combined together over
a span of rofling 30 days. (“Secondary Transactions”)

c) Since there is an eligible ransaction of our Company reported in {3} abova in accordance with paragraph (9)(K)
(4}{a) of the SEBI ICDR Regulations, the price per Equity Share of our Company based on the Last five primary
or secondary transactions im Equity Shares (secondary fransactions where the Promoter’ Promoter
Group entities, Selling Shareholders or Shareholders having the right to nominate director on the Board are a
party to the fransaction) not older than 3 years prior to the date of fiing of this Prospectus has not
been computed

d) Weighted average cost of acguisition, Floor Price and Cap Price
Based on the disclosures in (a) above, the weighted average cost of acquisition of Equity Shares as comparad
with the Floor Price and Cap Price is set forth below:

Type of Transactions Weighted average cost | Issue Price
of acquisition 50
{% per Equily Shares)
Weighted average cost of acquisition of primary / new |ssue as per T 107 5 times
paragraph 9(a) above,
Weighted average cost of acquisition for secondary sale / acquisition as NA ™™ MLA.
per paragraph 9(b) above.
Weighted average cost of acquistion of pnmary issuances | secondary WA | M.A
transactions as per paragraph 8{c} above.
Mode:

“ Thara were no primary / néw issua of sharas (equity/converfible securities) other than Equity Shares issued
pursuant to conversion of M/s. Pat Tech Fitwell Tube Components; a Partnership Firm into Company under Part |
iof Chaptar XX1 of the Companies Act, 2073, in last 18 months and three years prior to the date of this Prospectus.

~ ™ There weare no secondary sakes / acquisition of shares of shares {equity’ convertible securities) transactions
in last 18 montins from the date of this Prospecius

Detailed explanation for Issua Price being 5 times of WACGA of primary issuance price/secondary fransaction price
of Equity Shares along with our Company's KPls and financial ratios for period from August 22, 2022 to November
30, 2022 months ended November 30, 2022 and Financial year 2022, Financial year 2021 and Financial year
2020 and in view of the external factors which may have influenced the pricing of the issue, if amy
For details of our Company's key performance indicators and financial ratios, please refer o chapiers entitied
“Basis of Issue” and “Business Overview™ on pages 82 and 105 respectively. The Issue Price of ¥ 50 has Deen
determined by our Company, in consultation with the Lead Manager. The frading price of the Equity Shares could
decling due to the factors mentionad in the chapter entitled “Risk Factors™ or any other factors that may arise in
the future and you may losea all or part of your investments.

Our Company in consuftation with the Lead Managar, is justified of the Issue Price in view of the above qualitative
and guantitative parameters. Investors should read the abovementioned information along with the chaplers
entifled *Risk Factors”, "Business Owerview™ and "Restated Financial Statement™ on pages 23, 105 and 158,
respectively, to have a more informead wiew. The trading price of the Equity Shares could decline due to the factors
mentionad in the chapler entitied “Risk Factors™ ar any other factars that may arize in the future and you may lose
all or part of your investments
The Price Band/ Floor Price/ |ssue Price shall be determined by our Company in consultation with the LM and
will ba justified by us in consultation with the LM on the basis of the above information. Investors should read
the above-mentoned information along with “Business Overview”, “Risk Faclors™ and “Restated Financial
statements”™ on pages 105, 23 and 158 respectively, o have a more informed view. The trading price of the Equity

PAT Margin %) PAT Margin (%) is an indicator of the overall profitability 2nd financial pﬂmrmarmé

_|of our business

Net worth et worth is used by the management to ascertan the total value created by the
entity and provides a snapshot of current financial position of the entity.

RoE (%) RoE provides how efficientty our Company generales profits from shareholders
funds,

RoCE (%) ROCE provides how efficiently our Company generates earnings from the capétal

emploved in the business.

8) Set torth below are the details of comparison of key performance of indicators with our listed industry peers:
There are no listed companies in India that engage in 2 businass similar to that of our Comipany. Accordingty,
it is not possible to provide a comparison of kay performance indicators of industry with our Company,

9) Weighted average cost of acquisilion

a) The price per share of the Company based on the primary / new issue of shares (equity / convertible
securilies.

Price per share of the Company (as adjusted for corporate actions bonus issuances) based on primary
issuances of Equity Shares during the 18 months preceding the date of this Oraft Prospectus, where such
issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a single
transaction or multiple transactions combined together over a span of rolfing 30 days (“Primary lssuances”)

Date of | No. Of Equity | Face Value | Issue Price Nature of Nature of Total
Allotmenl|  Shares per Equity | per Equity Allotment Consideration | Consideration
Allotted Share(¥) | Share (T) (¥ in Lakhs)
: ' Subscription to the
EngLlflf?tE 5357.187 | 10,00 1000 | Memorandum of m'}f; ;r':“" NA
! Association (Mo#)*

*Eqaty Sharaes affoited pursuant fo conversion of M's. Pat Tecl Fitwell Tube Components; & Partnershio Finm into
Comparny under Part | of Chapler XXI of the Companies Act, 2013.
b) The price per share of our Company based on the secondary sale / acquisition of shares (equily shares).
There have been no secondary sale / acquisitions of Egquity Shares, where the promofers, members of the
promotar group or shareholder(s) having the right to nominate director(s) in the board of directors of the

Uperafions our business for respeclive penods : ¥ =2 =
= : : e : Iy f n { rf
EBITDA EBITDA providas information regarding the operational efficiency of the business ;:ﬁ '?m:'f]:tﬁEenif‘;":;f”mliff;;'geaﬁif Lﬂﬂﬂﬁﬁnﬁgﬁﬁfﬁﬂ' Pl Factos or By wdc ki, s may
EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and financial ' '
E}Erfﬁrmaﬂte ﬂf aur tl'i."SinESS I..Eﬁ.l.'l HAHAEEH TO THE IHUE HEEIETHM Tﬂ THE IH“E
PAT Profit after tax provides information regarding the owerall profitabifity of the business, E

BIGSHARE SERVICES PRIVATE LIMITED

Office Mo. 56-2, 6th Floor, Pinnacle Business Park,

Next to Ahura Centre, Mahakali Cave Road,

Andheri - (East), Mumbai- 400093,

Maharashtra, India.

Tel No.: +91 22 6263 8200

Fax No: +91 22 6263 8299

Investor Grievance E-Mail; investor@bigshareonling.com
Email; ipo@Ebigshareonling com

Website: www.bigshareonling.com

Contact Person: Mr. Aniket Chindarkar

SEBI Registration No.: INROOO0DD1385

FEDEX SECURITIES PRIVATE LIMITED

B 7. 3rd Floor, Jay Chambers,

Dayaldas Road, Vile Parle - (East),
Mumbai - 400 057,

Maharashtra, India

Tel No.: +91 81049 85249

Investor Grievance Email: mb@fedsec.in
Website: www fadsac.in

Contact Person: Saipan Sanghvi

SEBI Registration No.: INMOO0010163

COMPANY SECRETARY AND COMPLIANCE OFFICER

Anita Dighijay Paul

aurvey No. 873/8/1. RD No: 1, Ansons Limbani Estate,

Nr. GETCO 66K\ Sub Station, G.1.D.C, Por, N.H-08,
R Vadodara - 391243, Gujarat, India

Tel No: (0265) 2830151

Email: cs@pitcpipefitings.com

Website: hitps:/ www.pftcpipefitings.com/

nvestors can contact our Company Secrefary and Compliance Officer, the Lead Manager or the Registrar fo
the Issie, in case of any pre-i550e or posi-issue refated probems, such as mon-receypt of letters of allotment,
non-credit of alloffed Equity Shares in the respective beneficiary account, mon-receipt of refund orders and
non-receipl of furds by electronic mode elt,

AVAILABILITY OF PROSPECTUS: Investors shoukd note that Investment in Equity Shares involves a high degree
of risk and investors are advised to refer to the Prospecius and the Risk Factors confained therein, before
applying in the Issue. Full copy of the Prospectus will be available at the website of SEBI at www.sabi.gov.in, the
wehsite of Stock Exchange at www.nseindia.com, the website of our Company at hitps:/'www.pftcpipefitiings.
comy and also on website of Lead Manager at www ladsac.in.

AVAILABILITY OF APPLICATION FORMS: Application Forms can be obtained from the Registerad Office of
Paitech Fitwell Tube Components Limited and the Lead Manager to the Issue - Fedex Securities Private Limited.
Application forms shall be available at selective location of Registered Brokers, Bankers to the Issue, RTA and
Depository Participants. Application Forms can be obtained from the website of National Stock Exchange of India
Limited and at the Designated Branches of SCSBs, the list of which is available on the website of NSE and SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (“ASBA"): The investors are required to fill the application
form and submit the same to the relevant SC5Bs at the specific locations or registered brokers at the broker
centers or RTA or DPs. The SCSBs will block the amount in the account as per the authority contained in
apphication form. On allotment, amount will be unbfocked and account will be debited only to the extent required
to be paid for allotment of shares. Hence, there will be no need of refund. For more details on the ASBA process,
please refer to the details given in Application Formand the Prospectus and also please rafer to the chapter titled
“Isswe Procedure” on page 246 of the Prospectus,

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE (“UPI")

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer
SEBI Circular SEBIHO/CFDYDILZ/CIR/F/2018/138 dated Movember 01, 2018 and as modified through its
SEBI circular (SEBIYHOYCFDS DRZ/CIR/P/2019/30) dated April 3, 2019, SEBI circular (SEBYHO/CFD/DILZS
CIR/P/2019/76) dated June 28, 2019, SEBI circular no. SEBIHOYCED/DILZ/CIRP 201 9/85dated July 26, 2019,
SEBI Circular SEBYHOVCFDYDCR2/CIR/F/2019/1 33 dated November 08, 2019, SEBI Circular No. SEBYHO/CFDY
DIE2/CIR/P/20:20/50 dated March 30, 2020, SEBI circular no. SEBIHO/CRD/DILZ/CIRP/2021/2480/1/M  dated
March 16, 2021, SEBlcircular no. SEBYHO/CFDYDILZY CIR/P/2021/47 dated March 31, 2021, SEBI Circular no.
SEBIHO/CFDYDIRZ/F/CIR/2021/570 dated June 2, 2021, SEBI Circular no. SEBVHO/CFD/DILZ/CIRF/2022/45
dated April 5, 2022 and SEBI Circular no. SEBIHO/CFDTILZ/CIRP2022/51 dated Aprl 20, 2022 and amy
subsequent circulars or notifications issuved by SEBI in this regard for the procedure to be followed for applying
through UPI. Retail Indwidual Invastor have to apply through UPL Machanism. Retail Individual Investor whose
bank s not live on UPI as on date of this circular, may use the other alternate channels available to them viz.
Submiszion of application form with SC5Bs/ using the facility linked online trading, demat and bank account list.
For further details, please refer the chapter tiled “/ssue Procedure™ baginning on page 246 of the Prospecius

Sponsor Banker/ Banker to the Issue and Refund Banker to the Issue: ICICI Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to
them in the Prospecius.

Investor should read the Prospectus carefully, including the “Risk Factors™ beginning on page 23 of the
Prospectus before making any investment decision.

On behalf of the Board of Diraclors

FOR, PATTECH FITWELL TUBE COMPONENTS LIMITED

Sd/-

Bharatbhai Jivrajbhai Limbani

Managing Director

DIN: 09710373

Place: Vadodara, Gujarat
Date: March 30, 2023

PATTECH FITWELL TUBE COMPOMENTS LIMITED iz proposing, subject to applicable statutory and regulatory
requirements, receipt of requisite approvals, market conditions and other considerations, an Initial Public 1ssue of
its Equity Shares and has filed the Prospectus with the Regisirar of Companies, Ahmedabad. The Prospectes is
available on the website of SEBI at www. sebi.gowin, the website of the Lead Manager at www. fedsec.in, website
of the National Stock Exchange of India Limited at www.nseindia.com and website of Issuer Company at https.//
wanw. pitcpipefitings.comy. For details, investors should refer to and rely on the Prospectus including the chapter
tied “Risk Factors™ beginning on page 23 of the Prospectus

The Equity Shares in this 1ssue have not been and will not be registered under the US Securities Act 1933, as
amended (the “Securities Act™) or any state securities laws in the United States and may not be Issued or sold
within the United States or to, or for the account or benefit of, “U.5. persons” {as defined in Regulation S of
the Securities Act), except pursvant to an exemption from, or in a fransaction not subject io, the regisiration
requirements of the SecuritiesfAcl Accordingly, the Equity Shares will be 1ssued and sold {i) within the United
states only to persons reasonably believed to be “Qualified Institutional Buyers™ (as defined in Rule 144A of the
Securities Act) under Section 4(a) of the Securities Act, and (i) outside the United States in offshore transaction
in reliance on Regulation & under the Securities Act and the applicable laws of the jurisdiction where those Issue
and sales ocour,

The Equity Shares have not been and will not be registered, lsted or otherwise qualified in any other jurisdiction
outside India and may not be Issued or sold, and Application may not be made by persons in-any such
|urisdiction, except in compliance with the applicable laws of such jurisdiction.

Raka

fi-nanci“. ep. .in

New Delhi
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT
FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PATTECH FITWELL TUBE COMPONENTS LIMITED

Corporate Identification Number: U28990GJ2022PLC134839

Our Company was originally formed as a partnership firm in the name and style of "M/s. Pat Tech Fitwell Tube Components” vide partnership deed dated Novemnber 22, 2012. Consequently, the firm was converted into company under same style as “Pattech Fitwell Tube Components Private Limited

under the Companies Act, 2013 vide certificate of incorporation dated August 22, 2022 issued by Assistant Registrar of Companies, Central Registration Centre. Thereafter, our Company was converted from a private limited company to a public limited company, pursuant to a resolution passed in the
extraordinary general meeting of our Shareholders held on September 23, 2022, and consequently, the name of our Company was changed to ‘Pattech Fitwell Tube Components Limited', and a fresh certificate of incorporation consequent upon conversion from private company topublic company dated
October 11, 2022, bearing Corporate |dentification Number U28990GJ2022PLC134839 was issued by the Registrar of Companies, Ahmedabad to ourCompany..

Registered Office: Survey No. 873/8/1, RD No: 1, Ansons Limbani Estate Nr. GETCO 66K.\. Sub Station, G..D.C, Por, N.H-08 Vadodara — 391243, Gujarat, India
Tel. No: (0265) 2830151 | Email Id: cs@pftcpipefittings.com | Website: hitps:/'www.pftcpipefittings.com
Contact Person: Anita Digbijay Paul, Company Secretary & Gompliance Officer

PROMOTERS OF THE COMPANY: BHARATBHAI JIVRAJBHAI LIMBANI AND JAYSUKHBHAI POPATBHAI LIMBANI

THE ISSUE

INITIAL PUBLIC ISSUE OF 24,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF PATTECH FITWELL TUBE COMPONENTS LIMITED (“THE COMPANY" OR THE “ISSUER™) FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE (THE
“ISSUE PRICE™), (INCLUDING A PREMIUM OF ¥ 40 PER EQUITY SHARE), AGGREGATING ¥ 1200.00 LAKHS ("THE ISSUE”), OF WHICH 1,26,000 EQUITY SHARES OF FACE VALUE OF T 10/- FOR CASH AT A PRICE OF T 50 EACH AGGREGATING ¥ 63.00 LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 22,74,000 EQUITY SHARES OF FACE VALUE OF T 10
EACH FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE, AGGREGATING TO < 1137.00 LAKHS 15 HERE IN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.94 % AND 29.31 % RESPECTIVELY OF THE POST
ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO 236 OF THIS PROSPECTUS.

*subject to finalisation of basis of allotment

THE FACE VALUE OF THE EQUITY SHARES IS %10.00/- EACH AND THE ISSUE PRICE IS Z50/- PER EQUITY SHARE.
THE ISSUE PRICE IS 5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THIS ISSUE 1S BEING MADE THROUGH FIXED PRICE PROCESS IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (“SEBI ICDR REGULATIONS")
AS AMENDED AND RULE 19(2)(B)(1) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (THE "SCRR"), THIS ISSUE HAS BEEN MADE FOR AT LEAST 25.00% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “ISSUE PROCEDURE"” BEGINNING ON PAGE 246 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS IS FILED WITH THE REGISTRAR OF COMPANIES ACCORDANCE WITH SECTION 26 OF

FIXED PRICE ISSUE AT %50/- PER EQUITY SHARE
MINIMUM APPLICATION OF 3000 EQUITY SHARES AND IN MULTIPLES OF 3000 EQUITY SHARES THEREAFTER

THE COMPANIES ACT, 2013.

ISSUE
PROGRAM

: *Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by

As B A* Simple, 5 ate, Smart way EI simply blocking the fund in the bank accounl. For details, check section on ASBA below.
Appliuahnn- Make use of it! Mandatory in public issue. Mo cheque will be accepted.

*UPl Mandate end time and date shall be at 5.00 pm of the Offer closing date.

UPI- Now available in ASBA for Retail Individual Investors and Non-Institutional Investors applying for amount up to ¥ 5,00,000/-,
[ 'F I ’ applying through Registered Broker &, DPs.UPI Bidder also have the oplion to submit theapplication directly to the ASBA Bank
LR P FRAESTYS INTERFALFE

{SC3Bs) or to use the facility of linked online trading, demal and bank account. Investors are required lo ensure that the bank
account used for bidding is linked to their PAN.

Applicants mustensure that their PAN Is linked with Aadhaar and are in compliance with CBOT notification dated February
113, 2020 and press release dated June 25, 2021, read wilh press release dated Seplember 17, 2021,

For details on ASBA and LPI process, please refer to the details given in Application Form, Abridged Prospectus, General Infarmation Documant for investing in the public
issue and also please refer o Section “lsspe Procedure” beqinning on page 246 of the Prospectus,

The process is also available on the website of Lead Manager to the [ssue, and the website of National Stock Exchange of India Limited (*NSE") and in General Informiation
Document for investing in the Public Issue ("GID"),
ASBA Application Forms can be downloaded from the website of Mational Stock Exchange of India Limited (“NSE”) and can be obtained from the list of banks that is
displayed on the website of the Securities and Exchanga Board of India ("SEBI™) at www.sabi.govin.

List of banks supporting UPL is also available on the website of SEBI at wwnw.sebi.govin. For the fist of UPl Apps and Banks Ive on PO, please refer to the link
www.sebi.govin

IN TERMS OF THE CIRCULAR MO. CIR/CFD/POLICYCELL/11,/2015 DATED HOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE
ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYMDICATE BANKS (SCSBS) FOR THE ISSUE. FURTHER PURSUANT TO CIRCULAR BEARING MNO. SEBI'HO/CFD/DILZ/CIR/P/2019/76
DATED JUNE 28, 2019 FOR IMPLEMENTATION OF PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL APPLICANTS ARE
REQUIRED TO MANDATORILY UTILIZE THE APFLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA
ACCOUNT OR UP1 ID (IN CASE OF RIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNT WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI
MECHANISM, AS APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE” ON PAGE NO2460F THE PROSPECTUS.
Applicant should ensure that DP 10, PAN Client 1D AND UPI ID are correcily filled in the application form. The DP 10, PAN Client ID provided in the application form
should match with DP [D, PAN Client ID available in the depository database otherwise the applicalion form is lable to be rejected Applican! should ensure that
the beneficiary account provided in the application form is active. Applicant should note that on the basis of DP 1D, PAN Client 1D AND UPI ID as provided in the
application form, the applicant may be deemed to have authorised the deposilories to provide to the registrar to the oifer, any requested demographic details of the
applicants as available on the records of the depositories, these demographic defails may be used, among other things, for giving allotment advice or unblocking
of ASBA Account or for other correspondence (s) related to the offer. Applicants are advised to update any changes to their demographic details as available in
the depository participant to ensure accuracy of records. Any delay resulting from failure to update the demographic details would be at the applicant’s sole risk.
Investors must ensure that their PAN is linked with Aadhar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25,
2021, read with press release dated September 17, 2021.

PROPDSED LISTING: The Equity Shares I3sued through the Prospectus are proposed to be listad on the EMERGE Platform of National Stock Exchange of India Limited
{“NSE EMERGE") in terms of the Chapter I of the SEBI (ICDR) Regulations, 2018, as amanded from time to time. Our Company has received an In-Principle Approval Letter
dated March 13, 2023 from MNational Stock Exchange of India Limited for using its name in theProspectes for listing of our shares on the EMERGE Platform of National Siock
Exchange of India Limited. For the purpose of this Issue, the Designated Stock Exchange will be the National Stack Exchange of India Limited (*NSE").

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): Since the Issue is being made in terms of Chapter X of the SEBI (ICDR) Regulations,
2018, the Issue Document was not filed with SEBI. In terms of the SEBI ICDR Regulations, SEBI shall not |ssue any observations on the Issue Document. Hence, there is
no such specific disclaimer clause of SEBI. However, imvesiors may refer to the entire “SEBS Disclaimer Clause™ on page 225 of the Prospectus.

DISCLAIMER CLAUSE OF MATIONAL STOCK EXCHAMGE OF INDIA LIMITED ("MSE”) (DESIGNATED STOCK EXCHAMNGE): It is to be distinctly understood that the
permission given by NSE should not in any way be deemed or consirugd that the Offer Document has been cleared or approved by NSE nor does it certify the comeciness
or completenass of any of the contents of the Offer Document. The investors are advisad to refer to the Offer Document for the full text of the ‘Disclaimer Clause of NSE.
RISK IN RELATION TO THE FIRST ISSUE: This baing the first public issue of our company, there has been no formal market for the securities of our company. The face
value of the shares is T10.00/- per equity share and the 1ssue Price is 5 times of the face value.
The average cost of acquisition per Equity Share to our Promaoters as at the date of this Prospectus s

Name Average Cost of Acquisition per Equity Share (in ¥)
Bharatbhai Jivrajbhal Lembam 10
Jaysukhbhai Popatbhai Limbani 1 10

The Issue Price is T 50.00/- per Eqwty Share
The weighted average price at which the equity shares wers acquired by our Promaters in the one year preceding the date of this Prospectus.

Name Humber of Shares WeightedAverage Cost of Acquisition per Equity Share (in ¥)
Bharatbhai Jivrajbhai Limbamni 37 68,965 10000
Jaysukhbhal Popatbhal Limbani 1588217 10,00

The Issue Price is T 50.00/- per Equity Share.

OPENS ON: WEDNESDAY, APRIL 05, 2023
CLOSES ON: WEDNESDAY, APRIL 12, 2023

The |ssue Price (is determined by our Companyin consultation with the Lead Manager) as stated in the chapter fitled on “Basis for /ssue Price” beginning on page 82 of
the Prospectus should not be taken to be indicative of the market price of the eguity shares after the equity shares are listed. Mo assurance can be given regarding an active
and/or sustained trading in the equity shares of our company nor regarding the price at which the equity shares will be traded after Fisting.

GEMERAL RISK: Investments in equity and eguity-related securities involve a degree of risk and investors should not invest any funds in this 1ssue unless they can
afford to take the risk of losing their invesiment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue, For faking an
investment decision, investors must rely on their own examination of our Company and the Issue incleding the risks involved. The Equity Shares in the Issue have neither
been recommended nor approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adeguacy of this
Prospecius. Spacified attention of the investors is invited to the chaptar fitled “Risk Factors " beginning on page 23 of the Prospectus.

KEY PERFORMANCE INDICATOR OF THE COMPANY

Particulars For the period August 22, 2022 | For the period April 01, 2022 | As on March | As on March | As on March
to November 30, 2022* to August 21, 2022* 3, 2022 3, 2021 31, 2020
Revanue from operations (T in Lakhs)™ 1,132.29 980,10 2,224,895 1,833.57 2.034.24
Growth in Revenue from Operations (%) 7 19.18% -57.30% 21.35% -0 BE% -8.92%
EBITDA (T in Lakhs)™ 66, 86 66,31 240.05 91.36 78.41
EBITDA Margin (%)™ 5.90 .98 10.79 4,98 3.85
Restated Profit &fter Tax for the Year (T in Lakhs] 19.69 34.76 144.45 -1.16 7.74
PAT Margini™ | 1.74 3.66 f.449 -0,06 (.38
et Warth™ 555.41 569.71 563.03 321.11 190.05
Capital Employed 2.301.33 2.026.02 2.226.59 1,287.43 1,067.77
RoE (%)™ 3.55 6.10 25 6 -0.36 4.07
RoCE (%)™ 2.84 3.72 11.00 4,86 5.26
PRIMARY ISSUAMNCE
Date of No. Of Equity Face Value per | Issue Price per Nature of Nature of  |Total Consideration
Allolment Shares Allotted | Equity Share () | Equity Share (%) Allotment Consideration (¥ in Lakhs)
August 22,2022 |  53,57.187 10.00 10.00 5”““”T;’Eu‘?;t‘i‘;f':mg;i}”“”m O other than Cash NA

*Equity Shares alfoffed pursuant fo comversion of Mis. Pat Tech Fitwed Tube Components; a Parinership Firm info Company under Part [ of Chapter X7 of the Companies
Act, 2013,

SECONDARY ISSUE: There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having
the right to nominate direcior(s) in the board of directors of the Company are a party to the fransaction (excluding gifts), during the 18 months preceding the date of this
certificate, where either acquisition or sale is agqual to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital
before such transaction’s and excluding employes stock options granted but not vested), in a single transaction or muiiple transactions combined together ovar a span
of rolfing 30 days. (“Secondary Transactions™)

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: As this is an Issue of Equity Shares, the appointment of Trustees i5 not reguired.

IP0 GRADING: Since this issue is made in terms of Chapter X of the SEBI (ICDR) Regulations, there is no requiremant of appointing an [PD Grading Agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company, in consultation with the Lead Manager. The financial data presented in chapter “Basis of lssue
Price"” on page 82 of the Prospectus are based on Company's Restated Fnancial Statements. Investors should also refer 1o the chapter titled “Risk Faclors"™ and
“Restated Financial Statement” on page 23 and 158 respactively of the Prospactus,

INFORMATION AS REQUIRED UMDER SECTION 30 OF THE COMPAMNIES ACT, 2013: Contents of Main Objectz az per Memorandum of Association of
our Company.

MAIN OBJECTS AS PER MEMORANDUM OF ASSOCIATION OF THE COMPANY: For information on the Main Objects of the Company, please sea “History amd Certain
Corporate Matters™ on page 137 of the Prospactus and Clause NIl of the Memorandum of Association of our Company. The Memorandum of Association of the Company
is & material document which is available for inspection in relation 1o the Issue. For further details, please see “Material Conlracts and Documents for Inspection™ on
page 328 of the Prospectus

LIABILITY OF MEMBERS: Liahiiity of the Members of tha Company is Limited.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Authorised Share Capital is T10,00,00,000 divided into 1,00,00,000 Equity Shares of face
valee of 10.00/- each. Issved, Subscribed and Paid-up Share Capital prior to the issue is 5,35,71,870 divided into 53,57, 187 Fully Pald Equity Shares of £10.00/- each.
Proposed Post Issve Paid-up Share Capital  7,75,71,870 divided into 77,57 187 Equity Shares of 10.00/- each, For details of the Share Capital and Capital Structura of
the Company. please refer to chapter titled “Capital Sfructure” on page 60 of the Prospectus.

NAME OF THE SIGMATORIES TO MEMORANDUM OF ASSOCIATION AND THE WUMBER OF SHARES SUBSCRIBED BY THEM: Bharatbhai Limbani and
Jaysukhbhai Limbani were the original subscribers to the Memorandum of Association who subscribed 37,668,970 and 15,688,217 Equity Shares each respectively of
T10.00/- each apgregating o 53,57,187 Equity Shares.

BASIS FOR ISSUE PRICE

The Issue Price of TH{/- per Equity Share is determined by our Company, in consultation with the Lead Manager
on the basis of the following gualitative and quantitatve factors. The face valee of the Equity Share is T10.00/-
per Equity Share and lzsue Price is T50/- per Equity Share, The Issue Price is 5.00 times the face valug.
Invastors should refer Chapters [ Chapter fitted “Risk Faclors™, “Resfated Financial Statemenis”,
“"Management Discussion and Analysis of Financial Condifion and Resulls of Operations™ and "'Busingss
Overview™ beginning on page 23, 158, 200 and 105 respectively of this Prospectus to get an informed view
before making an investment deciskon.

Qualitative Factors

ara considered accordingly,

v, Weighted average number of Equity Shares are the number of Equity Shares outstanding at the beginning of
the period/ year adpusted by the number of Equity Shares issued duning the period’ vear multiplied by the fime
webahing factor. The time weighing factor is the number of days for which the specific shares are outstanding az
a proportion of total number of days during the perod’ year. Since, the Company was incorporated on August
22, 2022 and no issue of shares were made post incorporation, the weighted average number of Equity Shares

i, The figures disclosed above are based on the Restated Financial Staterment of our GCompany
2) Price to Earnings (P/E) ratio in relation to Issue Price 50/- per Equity Share of 10.00/- each fully paid up

4) Net Asset Value (NAV)

W believe the following business strengths allow us to successfully compete in the industry: Parlicuars

1. Diversified Product porifolio;

P/E ratio based on Basic and diluted EPS for financial year ended March 31, 2022

Particulars ¥ per share
Net Assel Value per Equity Share as of March 31, 2020 A
Met Asset Value per Equity Share as of March 31, 2021 MNA*
Net Assel Value per Equity Share as of March 31, 2022 MA*
Net Asset Value per Equity Share after ssue [*]
lss0e Price A0
*The Company was incorporaled an August 22 2022 vpon canversion of the parlnership rm Mis. Pal Tech
P/E ralio Fitwedl Tube Companenfs.
MA Mote: Net Assef Value has been calculatad as per the following formula:

2. Experienced Management & Promoters;

3. Healthy financial condifion.

For further details, please see the paragraph titled “0wr Compelitive Stremgths™ in the Chaptar titled “Business
Owverview™ beginning on page 105 of this Prospactus.

Quantitative Factors

Information presented below relating to the Company is based on the Restated Financial Statements. Some of the

*The Company was incorporated on August 22, 2022 upon conversion of the partnership firm Mis. Paf Tech
Friwell Tube Componenis,
3} There are no listed companies in India that engage in a business similar to that of our Company. Accordingly,
it i% not possible to provide an industry comparison in relation to our Company. Return on Met worth (RoNW)
Return on Net Worth (RoNW) as per restated financial staternents:

quantitative factors which form the basis or computing the price, are as follows: Year ended Basic and Diluted EPS | Weights
1) Basic and Diluted Earnings Per Share (EPS) March 31, 2020 NA* 1

Year ended Basic and Diluted EPS | Weights March 31, 2021 NA™ 2
March 31, 2020 A 1 March 31, 2022 NA* 3
March 31, 2021 NA*® 2 | Weighted Average NA*
March 31, 2022 NA* 3 For the period August 22, 2022 1o Novemnber 30, 2022 (Nol annualized) 3.72% |
Weightage Average EPS MAT *The Company was incorporated on August 22, 2022 upon conversion of the partrership firm Mis. Paf Tech
For the period August 22, 2022 to November 30, 2022 (Not annualized) 0.37 Fitwell Tube Components_Accordingly, the RONW is calculated for the corresponding period and naf for the

“The Company was incorporaled on August 22, 2022 upon conversion of the partmership firm Mis. Pal Tech
Fitwel Tube Components. Accordingly, the EPS is calculated for the corresponding penod and not far the stub
panod Apnl 1, 2022 to November 30, 2022,

Note:

i. The face value of each Equity Share 5 < 10

il. Basic Earnings per share = Profit for the period / Weighted average number of equities shares outstanding

during the perind/vear.

fil. Diluted Earnings per share = Profit for the period / Weiphted average number of polential equities shares

outstanding during the periodyear.

iv. Weighted average is aggregate of year-wise weighted EPS divided by the aggregate of weights e

{(EPS x Weight) for each year} / {Total of weights}

siuh period April 1, 2022 fo November 30, 2022
Note:
1. The figures disclosed above are based on the Restated Financial Statement of our Company. Refurn on Net
worth has been calculated as per the following formula:
1} Return on Net Worth (%) = Net Profit after tax atributabde to owners of the Company, as restated [/ Net
worth as restated as at Year and.
2} Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e.
(HoMNW x Weight) for each year/Tofal of weaights.
J) Met worth is aggregate value of the paid-up share capital of the Company and other equity, excluding
revaluation reserves if any, as per Restated Financial Information

I. NAY = Net worth excluding revaluation resarve

Outstanding number of Equity shares outstanding during the year/period
ii. The figures disclosed above are based on the Restaled Financial Statement of our Company
5) Comparison with Listed indusiry peers
There are no listed companies in India that engage in a business similar to that of our Company. Accordingly,
it I5 not possible to provide an industry P/E ratio
f) The Issue price is 5.00 times of the face value of the Equity Shares
The Izsue Price of ¥ 50 per aquity share has been determined by the Company in consultation with the lead
manager on the basis of an assessment of market demarnd for the equity shares through the fiked price issue
process and on the basis of qualitalive and quantifative factors.
Prospective investors should read the above-mentioned information along with “Risk Factors™, “Business
Dverview”, “Management's Discussion and Analysis of Financial Position and Results of Operafions”
and “Restated Financial Statements ™ beginning on pages 23, 105, 200 and 158, respectivaly, to have a more
informed view, The trading price of the equity shares could decline due to the factors mentioned in the “Risk
Factors™ and vou may los2 all or part of your invesiments.
7) Key Performance Indicators
The KFs disclosed below have been used historically by our Company to understand and anakyze the busingss
performance, which in result, help us in analyzing the growth of our Company.
The KPls hergin have been certified by statutory Auditor, M/s P Indrajit & Associates, Charterad Accountants,
by their certificate dated March 22, 2023.
The KPls of our Company have baen disclosad in tha chapters titled “Business Overview™ and “Management's
Discussion and Analysis of Financial Condition and Results of Operations — Key Performance Indicators™
on pages 105 and 200, respectively. We have described and defined the KPIs, as applicable, in “Definftions
and Abbrevialions™ on page 2.

(Continued next page...)
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Qur Company confirms that it shall continue to disclose all the KPls includead in this chapter on a periodic basis,
al beast once in a year (or any lesser period &5 determined by the Board of our Company), for a duration of one
vear affer the date of listing of the Eguity Shares on the Stock Exchange or for such other duration as may be
requirad under the SEBI ICDR Regulations. Further, the ongoing KPls will continue to be certified by a membar
of an expert body as required under the SEBI ICDR Regulations.

Key Performance Indicators of our Company.

For the period For the period As on As on As on
Particulars August 22, 2022 to | April 01, 2022 to | March 31, | March 31, | March 31,
November 30, 2022* | August 21, 2022* | 2022 2021 2020
Revenue from operations 113229 900,10 |2,22495 | 1.833.57 2,034,249
[% In Lakhs)™
Growth in Revenue from 19.18% 57.30% | 21.35% -9.86% -8.92%
Operations (%)™ |
EBITDA & in Lakhs)™= 66,66 66.31 24005 91.36 7a.41
EBITDA Margin (%)" 5.90 .98 10.74 4.98 3.85
Restated Profit After Tax 19.69 34,76 144 45 -1.16 7.7
for the Year (< in Lakhs)
PAT Margina™ 1.74 3.66 649 0.06 | 133
Met Worth™ 555.41 569,71 263.03 32111 | 190.05
Capital Employed 2.301.33 202602 [2226.59 | 1,287.43 1.057.77
RoE (%)™ 3.55 .10 25 66 -{1.36 4.07
RoCE (%)% 2 .54 3.2 11.0H] 4 86 5.26
* Mot Annuahized
Motes:

(T} Revenue from Operations means the Sevenwe fram Operafions as appearing in the Restaled Financial
Statements

(2} Growth in Revenue from Operations (%) is calcwlated as Revenue from Operations of (he refevant peniod mimes
Revenue fram Operations of the preceding perfod, divided by Revenue from Operations of the preceding penod.

(3) EBITDA fs calcilated as Profit before tax + Deprociation & amortisation + Finance Cost - Other income.

(4} EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operafions.

{a) PAT Margin (%) 15 calcilafed &5 PAT for the penodyear divided by révenue from operations.

{6) Net warth 15 aggregate value of the paid-up eguly share capital of the Comparny and all resenves crealed aul
of the profits, secunbies premium accourt and debit or credit balance of profit and foss account, excluding
revaluation reserves if any, as per Restated Financial information.

(7) Return on Equity (%) refers to restated profit for the yeanpertod attnbuiable to equity shareholders of ouwr
Company divided by Nel worlh altributable to the owners of the company.

(8) Return on Capital Employed is calcwlaled as earmings befare inferes! and faxes divided by Capital Employed,

-Earmings before interast and fax is calciated as resfated profit [ (foss) for the period [ year plus tofal fax
expense | joredil) plus fnance cosls.

-Camital Employed is calculaled as tofal equity plus fotal borrowings minus intangible assets.
Explanation of KPI Metrics:
KPI
Revenue from Operations

Explanations
Revenue from Operations is used by our management fo track the revenue profile
of the business and in turm helps to assess the overall financial performance of our
Company and volume of our business
Growth in Revenue from Operations provides information regarding the growth of
our busingss for respective periods
EBITDA provides informafion regarding the operational efficiency of the business
EBITDA Margin (%) is an indicator of the operational profifability and financial
performance of our business
Profit after tax provides information regarding the overall profitalility of the busingss.
PAT Margin (%) is an indicator of the overall profitability and financial performance
of our business

Growth in Revenue from
Operations

EBITDA

EBITDA Margin (%)

FAT
PAT Margin (%)

Met warth Mat worth is used by the management to ascertain the total value created by the
entity and provides @ snapshat of current financial position of the anfity.

RoE (%) RoE provides how efficiently our Company generates profits from shareholders
"funds.

RoCE (%) ROCE provides how efficiently our Gompany generates eamings from the capital

employed in fhe busingss.

&) Set forth below are the details of comparison of key performance of indicators with our listed industry peers:
There are no listed companies in India thal engage in a business similar to that of our Company. Accardingly,
it is not possible to provide a comparison of key performance indicators of industry with our Company.

9) Weighted average cost of acquisition

a) The price per share of the Company based on the primary / new issue of shares (equity / convertible
securilies.

Price per share of the Company (as adjusted for corporate actions bonus issuances) based on primary
issuances of Equity Shares during the 18 months preceding the date of this ODraft Prospacius, whera such
issuance is equal 1o or more than 5% of the fully diluted paid-up share capital of the Company in & single
fransaction or multiple transactions combined together over a span of ralling 30 days (“Primary Issvances”)

Date of | No. Of Equity | Face Value | Issue Price Nature of Nature of Total
Aliotment |  Shares per Equity | per Equity Allotment Consideration | Consideration
Allotied Share(T} | Share (T) (T in Lakhs)
. Subscrigtion to the
E;“g‘fg"z 5357187 | 10.00 1000 | Memorandum of m'}:’"’g Str']”” NA
i It || Bl | M _Association (MoA)™ |

*Equity Shares allofted pursuant to conversian of My's. Pat Tech Fitwel! Tube Companents; a Partnership Firm into
Comparny under Part I of Chapter XXI of the Companies Act, 2073,
b) The price per share of our Company based on the secondary sale / acguisilion of shares (equity shares).
There have been no secondary sale | acquisitions of Equity Shares, where the promaters, members of the
promoter group or shareholder(s) having the right to nominate director(s) in the board of directors of the

Company are a party to the fransaction (excluding gifts), during the 18 months preceding the date of this
certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital
of the Company (calculated based on ihe pre-issue capital before such transaction’s and excluding employes
stock options grantad but not vested), in a single fransaction or multiple transactions combined togethar over
a span of rolling 30 days. (“Secondary Transactions”)

¢) Since there is an eligible transaction of our Company reported in (a) above in accordance with paragraph (9)(K)
(d}{a} of the SEBI ICDR Regulations. the price per Equity Share of our Company based on the [ast five prmary
or secondary ftransactions in Equity Shares (secondary fransactions where the Promoter’ Promoter
Group entities, Selling Shareholders or Shareholders having the right to nominate director on the Board are a
party to the transaction) not older than 3 years peior to the date of filing of this Prospectus has not
been computad.

d) Weighted average cost of acquisition, Floor Price and Cap Price
Basad on the disclosures in (&) above, the weightad average cost of acquisition of Equity Shares as comparad
with the Floor Price and Cap Price is sa1 forth below:

Type of Transactions Weighted average cost | ssue Price
of acquisition T 50
(% per Equity Shares)

Weighted average cost of acquisition of pnmary / new ISsug as per L | 1 o times
paragraph 3(aj above. =2 E—
Weighted average cost of acquisition for secondary sale/ acquisition as 6 T M.&.
per paragraph 9(b) abowve,
Weighted average cost of acquisition of primary issuances [ secondary MLA. MA
transactions as per paragraph 8(c) above.

Mote:

“ There were no primary / new issue of shares (equity/converfible securities) other than tquity Shares issued
pursuant to conversion of M/s. Pat Tech Fitwell Tube Components; a Partnership Firm into Company under Part |
of Chapter XX| of the Companies Act, 2013, in last 18 months and three years prior to the date of this Prospectus.
~  There ware no secondary sales /acquisition of shares of shares (equity’ comvertible securities) transactions
in last 18 months fram the date of this Prospectus

Detailed explanation for Issue Price being 5 imes of WACA of pimary issuance price/secondary transaction price
of Equity Shares along with our Company's KPIs and financial ratios for peried from August 22, 2022 to November
a0, 2022 months ended Movember 30, 2022 and Financial year 2022, Financial yvear 2021 and Financial year
2020 and in view of the external factors which may have influenced the pricing of the issue, if any

For defails of our Company's key performance indicators and financial ratios, please refer to chapters entitled
“Basis of Issue” and “Business Overview™ on pages 82 and 105 respectively, The Issue Price of ¥ 50 has been
determined by our Company, in consultation with the Lead Manager. The trading price of the Equity Shares could
decling due to the factors mentioned in the chapter entitled “Risk Factors™ or any other factors that may arise in
the future and you may lose all or part of your investments.

Our Company in consultation with the Lead Manager, is justified of the Issue Price in view of the above gualifative
and quantitative parameters. Investors should read the abovementionad information along with the chaptars
entitled “Risk Factors”, "Businéss Overview”™ and "Restated Financial Statement™ on pages 23, 105 and 158,
respectively, to have a more informed view. The trading price of the Equity Shares could decline due to the factors
mentionad in the chapter entitled “Risk Factors” or any other factors that may anse in the future and you may lose
all or part of your investments,

The Price Band/ Floor Price/ Issee Price shall be determined by our Company in consuftation with the LM and
will be justified by us in consuftation with the LM on the basis of the above information. Investors should read
the above-mentioned information along with "Business Overview”. “Risk Factors™ and “Restated Financial
Statements” on pages 105, 23 and 158 respectively, to have a more informed view. The trading price of the Equity
shares of our Company could decline due to the factors mantioned in “Risk Factors” or amy other factors that may
arise in the future and you may lose all or part of your investments.

LEAD MANAGER TO THE ISSUE REGISTRAR TD THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED

Office No. 56-2, 6th Floor, Pinnacle Business Park,

Next to Ahura Centre, Mahakali Cave Road,

Andheri - (East), Mumbai- 400083,

Maharashtra, India.

Tel No.: +91 22 6263 8200

Fax No: +91 22 6263 5299

Investor Grievance E-Mail: investor@bigshareaniing, com
Email: ipo@bigshareonline.com

Website: www.bigshareonline.com

Contact P - Saipan Sanghvi
5:;; .:5:: ilpa.nw::[f 0 |;[!j| 10163 Contact Person: Mr. Aniket Chindarkar
AR SEBI Registration No.: INR000001385

COMPANY SECRETARY AND COMPLIANCE OFFICER

Anita Dighijay Paul

Survey No. 873/B/1, RD No: 1, Ansons Limbani Estate,

Nr. GETCO 66K.V. Sub Station, G.1.D.C, Por, N.H-08,
R Vadodara - 391243, Gujarat, India

Tel No: {0265) 2830151

Email: cs@pficpipefitings.com

Website: hitps:/fwww.pftcpipefittings.com/
nvestors can comact our Company Secretary and Compliance Officer, the Lead Manager ar ihe Registrar to
the lssue, in case of any pre-issue or posi-issue related problems, such as non-receipt of letfers of allatment,
non-creait of alfofted Equity Shares in the respective heneficiary account, non-receipt of refund orders and
non-receint of funds by electronic mode elc,

FEDEX SECURITIES PRIVATE LIMITED

B 7, 3rd Hoor, Jay Chambers,

Dayaldas Road, Vile Parle - (East),
Mumbai - 400 057,

Maharashtra, India

Tel No.: +91 81049 85249

Investor Grievance Email: mb@fedsec.in
Website: www.fedsec.in

AVAILABILITY OF PROSPECTUS: Investors should note that Investment in Equity Shares involves a high degree
of risk and investors are advized o refer 1o the Prospectus and the Risk Faclors contained therein, belore
applying in the Issue. Full copy of the Prospectus will be available at the website of SEBI at www.sebi.govin, the
website of Stock Exchange at www.nseindia.com, the website of our Company at hitpsSwwow.pitcpipefittings.
comy and also on website of Lead Manager at www.fedsec.in.

AVAILABILITY OF APPLICATION FORMS: Application Forms can be obtained from the Registered Office of
Pattech Fitwell Tube Components Limited and the Lead Manager to the lssue - Fedex Securities Private Limited.
Application forms shall be availabde at selective location of Registerad Brokers, Bankers to the Issue, RTA and
Depository Participants. Application Forms can be abtained from the website of National Stock Exchangs of India
Limitad and at the Designated Branches of SCSBs, the list of which is available on the website of MSE and SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT ("ASBA"): The investors are required to fill the apphication
form and subrmit the same to the relevant SC5Bs at the specific locations or registered brokers at the broker
centers or RTA or DPs. The SC5Bs will block the amount in the account as per the authority contained in
application form. On alliotment, amount will be unblocked and account will be debited only to the extent requirad
1o be paid for allotment of shares. Hence, there will be no need of refund. For more details on the ASBA process,
please refer to the details given in Application Formand the Prospectus and also please refer to tha chapter titlad
“Igzue Procedure™ on page 246 of the Prospecius.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE (“UPI")

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer
SEBI Circular SEBIHO/CFD/DIL2Z/CIRP/2018138 dated November 01, 2018 and as modified throwgh its
SEBI circular (SEBYHO/CFDY DIZ/CIRP2019/50) dated April 3, 2019, SEBI circular (SEBI'HOYCFDDILZY
CIR/P/2019/76) dated June 28, 2019, SEBI circular no. SEBI'HOVCFD/DIL2/CIR/P/2019/85dated July 26, 2019,
SEBI Circular SEBIHO/CFD/DCR2CIR/P2019133 dated November 08, 2019, SEBI Circular No. SEBIHOYCFDY
DIE2/CIR/P/2020/50 dated March 30, 2020, SEB| circular no. SEBIHO/CFD/DIL2/CIR/P/2021,/2480/1/M  dated
March 16, 2021, SEBlcircular no. SEBHO/CFD/DILZY CIR/P/2021/47 dated March 31, 2021, SEBI Circular no.
SEBVHO/CFD/DRZ/P/CIR/2021/570 dated June 2, 2021, SEBI Circutar no, SEBIHO/CFD/DILZ/CIR/P/2022/45
dated April 5, 2022 and SEBI Circular no. SEBYHO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and any
subsequent circulars or notifications issued by SEBI in this regard for the procedure 0 be followed for applying
through UPI. Retail Individual Investor have to apply throegh UPI Mechanism. Retail Individual Investor whose
bank s not lve on WP as on date of this circular, may use the other alternate channels available to them viz.
submission of application form with SCSBs/ using the facility linked online trading, demat and bank account list,
For further details, pleasa refer the chapter fitled “/sswre Procedure™ baginning on page 246 of the Prospectus.

Sponsor Banker, Banker to the Issue and Refund Banker to the Issue: ICICI Bank Limited

All capitalized lerms used herein and nol specifically defined shall have the same meaning as ascribed to
them in the Prospeclus.

Inwestor should read the Prospectus carefully, including the “Risk Faciors™ beginning on page 23 of the
Prospectus before making any investment decision.

On behalf of the Board of Directors

FOR, PATTECH FITWELL TUBE COMPOMNENTS LIMITED

Sd/-

Bharatbhai Jivrajbhai Limbani

Place: Vadodara, Gujarat Managing Director
Date: March 30, 2023 DIN: 09710373

PATTECH FITWELL TUBE COMPONENTS LIMITED is proposing, subject to applicable stalulory and regulatory
requiremants, receipt of requisite approvals, market conditions and other considerations, an Initial Pubic Issue of
its Equity Shares and has filad the Prospectus with the Heqistrar of Companies, Ahmedabad. The Prospectus is
available on the website of SEBI at www.sabi.gov.in, the website of the Lead Manager al www.fedsec.in, wabsite
of the Mational Stock Exchange of India Limited at www.nseindia.com and website of Issuar Company at https:/f
wanw_pltcpipetittings.comy. For details, investors should refer 1o and rely on the Prospecius including the chapler
titied “Risk Factors™ beginning on page 23 of the Prospectus

The Equity Shares in this 1ssee have not been and will not be registered under the US Securities Act 1933, as
amended (the “Securities AcL™) or any State securities laws in the United States and may not be 1ssued or sold
within the United States or to, or for the account or benefit of, "U.S. persons™ (as defined in Regulation 5 of
the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the SecuritiesAct. Accordingly, the Equity Shares will be |ssued and sold (i) within the United
otates only fo persons reasonably believed to be "Qualified Institutional Buyers™ (as defined in Aule 1444 of the
Securities Act) under Section 4(a) of the Securities Act, and (i) outside the United States in offshore transaction
in reliance on Reguiation 5 under the Securites Act and the applicabla laws of the jurisdiction where those |s5ue
and sales poour.

The Equity Shares have not baen and will not be registerad, isted or otherwise qualified in any other jurisdiction
outside India and may nof be |ssued or sold, and Application may not be made by persons in any such

jurisdiction, except in compliance with the applicable laws of such junsdiction.
Aakca
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT
FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

PATTECH FITWELL TUBE GOMPONENTS LIMITED

Corporate Identification Number: U28990GJ2022PLC134839

Our Company was originally formed as a partnership firm in the name and style of “M/s. Pat Tech Fitwell Tube Components” vide parfnership deed dated Movember 22, 2012, Consequently, the firm was converted into company under same style as “Pattech Fitwell Tube Components Private Limited”
under the Companies Act, 2013 vide cerfificate of incorporation dated August 22, 2022 issued by Assistant Registrar of Companies, Central Registration Centre. Thereafter, our Company was converted from a private limited company to a public limited company, pursuant to a resolution passed in the
extraordinary general meeting of our Shareholders held on September 23, 2022, and conseguently, the name of our Company was changed to ‘Pattech Fitwell Tube Components Limited', and a fresh certificate of incorporation consequent upon conversion from private company topublic company dated
October 11, 2022, bearing Corporate Identification Mumber U28990GJ2022PLC134839 was issued by the Registrar of Companies, Ahmedabad to ourCompany..

Registered Office: Survey No. 873/8/1, RD No: 1, Ansons Limbani Estate MNr. GETCO 66K.V. Sub Station, G.1.D.C. Por, N.H-08 Vadodara — 391243, Gujarat. India
Tel. Na: (0265) 2830151 | Email Id: csepftepipefittings.com | Website: hitps:/f'www.pftcpipefittings.com
Contacl Person: Anita Digbijay Paul, Company Secretary & Compliance Officer

PROMOTERS OF THE COMPANY: BHARATBHAI JIVRAJBHAI LIMBANI AND JAYSUKHBHAI POPATBHAI LIMBANI

THE ISSUE

INITIAL PUBLIC ISSUE OF 24,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF PATTECH FITWELL TUBE COMPONENTS LIMITED ("THE COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF < 50 PER EQUITY SHARE (THE
“ISSUE PRICE”), (INCLUDING A PREMIUM OF ¥ 40 PER EQUITY SHARE), AGGREGATING ¥ 1200.00 LAKHS (“THE ISSUE™), OF WHICH 1,26,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- FOR CASH AT A PRICE OF ¥ 50 EACH AGGREGATING ¥ 63.00 LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 22,74,000 EQUITY SHARES OF FACE VALUE OF T 10
EACH FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE, AGGREGATING TO ¥ 1137.00 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.94 % AND 29.31 % RESPECTIVELY OF THE POST

ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “TERMS OF THE ISSUE"” BEGINNING ON PAGE NO 236 OF THIS PROSPECTUS.
*subject to finalisation of basis of allotment

THE FACE VALUE OF THE EQUITY SHARES IS ¥10.00/- EACH AND THE ISSUE PRICE IS ¥50/- PER EQUITY SHARE.

THE ISSUE PRICE IS 5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.

THIS ISSUE IS BEING MADE THROUGH FIXED PRICE PROCESS IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 ("SEBI ICDR REGULATIONS")
AS AMENDED AND RULE 19(2)(B)(1) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (THE “SCRR"), THIS ISSUE HAS BEEN MADE FOR AT LEAST 25.00% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 246 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS IS FILED WITH THE REGISTRAR OF COMPANIES ACCORDANCE WITH SECTION 26 OF

THE COMPANIES ACT, 2013.

FIXED PRICE ISSUE AT %50/- PER EQUITY SHARE
MINIMUM APPLICATION OF 3000 EQUITY SHARES AND IN MULTIPLES OF 3000 EQUITY SHARES THEREAFTER

OPENS ON: WEDNESDAY, APRIL 05, 2023

= *Applications Supparted by Blocked Amount (“ASBAT) is a befter way of applying to issues by
As B A* :lei.' e, 5 afﬂhﬂ II:W“ Wy '}: simply blocking the fund in the bank account, For delails, check section on ASBA below.
pplication- Make use of it! Mandatory in public issue. No cheque will be accepted.
*UPi Mandaie end time and date shall be at 5.00 pm of the Offer closing date.
UPI- Now available in ASBA for Relail Individual Investors and Non-Instilutional Invesiors applying for amount wp to T 5,00,000/-,
. applying through Registered Broker &, DPs.UPI Bidder also have the oplion lo submit theapplication directly lo the ASBA Bank
‘ ’F, ) {SC58s) or to uze the facility of linked onling irading, demat and bank accounl. Investors are required fo ensure thal ihe bank
ey il account used for bidding is linked fo their PAN.
B Applicants mustensure that their PAN Is linked with Aadhaar and are in compliance with CEDT notification dated February
13, 2020 and press release dated June 25, 2021, read with press release daled September 17, 2021,
For datads on ASBA and UP process, please refer 10 the details given in Application Farm, Absidged Prospectus, General Information Document lor investing in the public
issue and also phease refer fo Section “feswe Procedura” beginning on page 246 of the Prospecius.
The process is also available on the website of Lead Manager to the Issue, and the website of National Stock Exchange of India Limited {*NSE") and in General Information
Document for investing in the Public kssue ("GID").
ASBA Application Forms can be downloaded from the website of National Stock Exchangs of India Limited (*NSE”) and can be abtainad from the list of banks thal is
displayed on the wabsita of the Securities and Exchange Board of India (“SEBI") a1 www.sabi.gov.in
List of banks sepporting UP is also available on the website of SEBI at www sebi.govin, For the st of UPI Apps and Banks live on IPQ, piease refer to the link
Wit SeDi. goin.
IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND ALL POTENTIAL INVESTORS PARTICIPATE IN THE 1SSUE
ONLY THROUGH APPLICATION SUPPORTED BY ELDCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED
BY THE SELF-CERTIFIED SYMNDICATE BANKS (SCSBS) FOR THE ISSUE. FURTHER PURSUANT TO CIRCULAR BEARING WO. SEBI/HO/CFD/DIL2/CIR/P/2019,/ 76
DATED JUNE 28, 2019 FOR IMPLEMENTATION OF PHASE Il FOR UPI FACILITY, WHICH |5 EFFECTIVE FROM JULY 01, 2019, ALL POTENTIAL APPLICANTS ARE
REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT {ASBA) PROCESS PROVIDING DETAILE OF THEIR RESPECTIVE ASBA
ACCOUMNT OR UPI ID {IN CASE OF RIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNT WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI
MECHANISM, AS APPLICABLE.
FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE™ ON PAGE NOZ2460F THE PROSPECTUS.
Applicant should ensure that DP 1D, PAN Client ID AND UP1 1D are correctly filled in the application form. The DP ID, PAN Clien? 1D provided in the application lorm
should malch with DF |D, PAN Client ID available in the depository database otherwise the application form is liable to be rejected Applicant should ensure that
the beneficiary accouni provided in the application form is aclive. Applicani should note thal on the basis of DP 1D, PAN Client ID AND UP1 1D as provided in the
application form, the applicant may be deemed fo have authorised the depositories to provide to the regisirar fo the offer, any requesied demographic details of the
applicanls as available on the records of the deposilories, these demographic details may be used, among olher things, tor giving allalment advice or unblocking
of ASBA Account or for other correspondence (s) related fo the offer. Applicants are advised to update any changes to their demographic details ag available in
the depository participani to ensure accuracy of records. Any delay resulting from failure to update the demographic defails would be at the applicant’s sole risk.
Investors must ensure that their PAN is linked with Aadhar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 23,
2021, read with press releaze dated September 17, 2021,
PROPOSED LISTING: The Eqguity Sharas |ssued through the Prospectus are proposad to be listed on the EMERGE Platform of Mational Stock Exchangs of India Limited
["MSE EMERGE™) in terms of the Chapler IX of the SEBI {ICDR) Ragulations, 2008, a5 amended from time to time. Dur Company has recaived an in-Principle Approval Letter
dated March 13, 2023 from National Stock Exchange of India Lirnited for using s name in theProspecius for listing of our sharas on the EMERGE Platform of National Stock
Exchange of India Limited. For the purpose of this 1ssee, the Designated Stock Exchange will be the National Stock Exchange of India Limited "MSE™).
DISCLAIMER CLAUSE DF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): Since the |ssue is being made in terms of Chapter [£ of the SEBI {ICOR} Regulations,
2013, the Issue Document was nod filed with SEBI, In terms of the SEBICDR Regulations, SEBI shall not [ssee any observations on the |ssee Document. Hence, thera is
no such specific disclaimer clause of SEBI. However, investors may refar to the entire “SEBI Disclaimer Clause™ on page 225 of the Prospecius,
DISCGLAIMER CLALISE OF NATIOMAL STOCGK EXCHANGE OF INDIA LIMITED (“NSE"} (DESIGNATED STOCK EXCGHAMGE): It is fo be distinctly understood that the
parmission given by MSE should not in any way be deemed or construed that the Offer Document has been cleared or appraved by NSE nor does it certify the comectness
or completeness of any of the contents of the Ofer Document, The investors are advisad to refer to the Offer Document for the full text of the ‘Disclaimer Clause of NSE
RISK IN RELATION TO THE FIRST ISSUE: This being the firsl public issue of our company, thare has been no formal market for the securities of our company. The face
vadue of the shares is ¥10.00/- per equity share and the [sswe Price is 5 times of the face vakue.
The average cost of acguisifion per Equity Share to our Promaoters as at the date of this Prospectus is:

Hame | Average Cost of Acquisition per Equity Share (in ¥)
Bharatbhai Jivrajbhai Limbani 10
Jaysukhbha Popatbhal Limbani 10

The Issue Price is ¥ 50.00v= per Equity Share
The weighied average price af which the equity shares were acguired by our Promoters in the one year preceding the date of this Prospecius.

Name Humber of Shares WeightedAverage Cost of Acquisition per Equity Share (in ¥)
Bharatbhai Jvrajbhai Limbani 37,568,963 10.00
Jaysukhbhal Popathhai Limbani 15,868,217 10.00

The Is5ue Price is T 50,004~ per Equity Share

CLOSES ON: WEDNESDAY, APRIL 12, 2023

The Issue Price {is determimad by our Companyin consultation with the Lead Manager] as stated in the chapter tiled on “Basis for Issoe Price™ beginning on page B2 of
the Prospactus should mod be taken to be indecative of the markel price of the equity shares after the equity shares are listed. Mo assurance can be given ragarding an actve
and/or susizined trading in tha aquity shares of our company nor regarding the price at which the equity shares will be raded after listing,

GEMERAL RISK: Imvesiments in equity and equity-related securities involve a degree of risk and invesiors should not invest any funds in this Issue unless they can
afford to fake the risk of losing their invesiment. Investors are advised to read the rsk factors carefully before taking an invesiment decision in this Issue. For taking an
imvestment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares in the Issue have neither
been recommended nor appraved by Securities and Exchange Board of India nor does Securities and Exchange Board of India quarantee the acouracy ar adequacy of this
Prospeciuz. specified atention of the mvestors & inwited to the chapter tiled “Risk Faclors ™ beginning on page 23 of the Prospecius.

KEY PERFORMANCE INDICATOR OF THE COMPANY

Particalars Far the period August 22, 2022 | For the period April 01, 2022 | As on March | As on March | As on March
to November 30, 2022* to August 21, 20:22* 31, 2022 31, 2021 H, 2020
Revenue from operations (¥ in Lakhs)™ 1,132,248 850,10 22249 | 183357 2034.24
Growih in Revenue from Operations (%)™ 19.18% -a7.30% 21.35% | -3.36% -5.92%
EBITDA (7 in Lakhs)™ 6686 66.31 240.05 | 91,36 78.41
EBMOAMargin (%)° | 590 | 69 |  f079 | 498 | 385
Restated Profit After Tax for the Year (T in Lakhs) 19.69 H. 76 144.45 | -1.16 7.74
PAT lMargino™! 1.74 366 649 | -0.06 0.38
Mat Warth®! Eﬁ 41 569,71 563.03 | 32111 100.05
Capita Emplayed 230133 | 202602 | 220659 | 120743 | 1.067.77
ROE (%) 3,56 6.10 2566 | -0.36 4.07
RoCE (%)™ 284 372 11.00 | 4,86 5.26
PRIMARY ISSUANCE
Date of Wo.Of Equity | Face Value per | Issue Price per Nature of Mature of  [Total Consideration
Allotment Shares Allotted | Eguity Share () | Equity Share (T) Alloiment Conzideration (¥ in Lakhs)
August 22, 2022 | 5357187 10,00 10.00 E'“"““"ﬂ?ﬁlgﬂi’;:ﬂ“:;ﬂiﬁ”””m % | Oter than Cash NA

*Equity Shares aliofted pursuand to conversion of Ms. Paf Tech Filwell Tube Components; a Partrership Firm info Company under Part | of Chapier XX1 of the Companies
Act. 2013,

SECONDARY ISSUE: There have baen no secaondary sale / acquisitions of Equity Shares, whare the promolers, members of the promatar group or sharehodder(s) having
the right to nomiénate directoris) in the board of directors of the Comgany ara a party to the transaction (excluding gifts), during the 18 months precading the data of this
cartificate, wheare aither acouisition or sale i equal 1o or mare than 5% of the fully dduted paid up share capital of the Company {calculzted based on the pre-lssus capital
before such fransaction's and exchuding employes stock options gramted buf not vested), in a single tranzaction or multiple fransactions cambined together gver a span
of ralling 30 days. (“Secondary Transactions")

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the apgointment of Trustaes is nod reguired.

IPO GRADING: Since this issue is made in tarms of Chapler 0 of the SEBI (ICDR) Ragulations, there 15 ng requirement of appointing an IPD Grading Agency.

BASIS OF ISSUE PRIGE: The Issue Price is determined by the Company, in cansultation with the Lead Manager, The financial data presented in chapter “Basis of Issug

Price” on page 82 of the Prospectus are based on Company's Restated Financial Statements. Investors should also refer to the chapter titled “Risk Faclors™ and
“Resfated Financial Stafement” on page 23 and 159 respectively of the Prospectus.

INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013: Contenis of Main Objects as per Memorandum of Association of
our Company.

MAIN DBJECTS AS PER MEMORANDUM DF ASSOCIATION OF THE COMPANY: For information on the Main Objects of the Company, please sea “Hislory and Cerlain
Corporate Matters™ on page 137 of the Prospactus and Clause Nl of the Mermarandum of Association of our Company. Tha Memorandum of Association of the Company
(5 & material documant which 5 available for inspection in relation o the Issue. For furthar details, please see “Material Contracts and Documents for Inspechion™ on
paga 328 of the Prospactus.

LIABILITY OF MEMBERS: Liability of the Members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Authorised Share Capitalis ¥10,00.00,000 divided into 1,00,00,000 Equity Shares of face
value of T10.00/- each. Issued, Subscribed and Paid-up Share Capital prior fo the issue is $3,35,71,670 dividad into 53,57 187 Fully Paid Equity Shares of $10.00/- gach.

Proposed Post 1ssue Pasd-up Share Capital T 7.75,71,370 divided into 77,57, 187 Equity Shares of 10.00y- each. For details of the Share Capital and Capital Structure of
the Company, please refer o chapier titted “Capital Sfrocture” on page 60 of the Prospectus.

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION AND THE NUMBER OF SHARES SUBSCRIBED BY THEM: Bharatbhai Limbani and
Jaysukhbhai Limbani were the original subscribers to the Memarandum of Association who subscribed 37 68,970 and 15,688,217 Equity Sharas each respactivety of
F10.00¢- sach aggregating to 53,57, 187 Equity Sharas.

BASIS FOR ISSUE PRICE

The Issue Price of T50¢- per Equity Share ks dedermined by our Company, In consultation with the Lead Manager

v. Weighted awerage number of Eguity Sharas are the numbear of Equity Shares outstanding at the beginning of

4) Net Asset Value (NAV)

on the basls of the following gualitative and quantitative factors. The face value of the Equity Share ks $10.00/- thie pariod’ year adjusted by the numbes of Equity Shares isswed during the penod’ year multiplied by the fime Particulars 7 per share
per Equity Shara and Issue Price i5 T50/- per Equity Share. The Isswe Price is 5.00 times tha face valua, weighing factor. The time weighing factor i the number of days for which the specific shares are outstanding a5 [Net Asset Value per Equity Share as of March 31, 2020 Ma*
Imvestars should refer Chapters [/ Chapter fifled “Risk Factors™, “Restaled Flnancial Statements”, a proportion of total number of days during the period’ year. Since, the Company was incorporated on August Net Asset Value per Equity Share as of March 31, 2021 M=
“Management Discussion and Analysis of Financial Condition and Results of Operations™ and “Business 22, 2022 and no issue of shares were made post incorporation, the weighted average number of Equity Shares [t asset vale per Equity Share as of March 31, 2022 MA™
Owverview™ beginning on page 23, 158, 200 and 105 respactivaly of this Prospectus 1o get an informad view are considered accordingly. ot Ascot Val ooF Exilly EFies afar ocue : =
bafore making an investment decision wi. The figures disciosed above are based on the Restated Financial Statement of our Companmy. lssu@ Price &0
Qualitative Factors 21 Price ta Earnings (P/E) ratlo in relation 1o 12sue Price ¥50/- per Eguity Share of ¥10.00/- each fully pald u % T P , e - i . Fi :
We believe the following business strengths allow us to successfully compete in the industry: J ) Bariicel 1 HEES piE r;t!ll it I__".'E LI.-G;E“E was incorporaled oft August 22, 2022 upon conversion of the parlnership firm Mis. Fal Tech
1. Diversified Product portialio; . . SR : i e

el ; P/E ratio based on Basic and diluted EPS for financial year ended March 31, 2022 A Mote: Nat Assel Value has bean calculated as per the following lormula:

2. Exparienced Management & Promaoters;

3. Heafthy financial condition.

For further details, please see the paragraph fitled “Dwr Competitive Siremg
Overview™ beginning on page 105 of this Prospactus.

Cuantitative Factors

Information prasented below redating to the Company 15 basad on the Restated Financial Statements. Some of the

" in the Chapter tifled “Business ~ Fwell Tube Lomponents

*The Company was mcorparated on dugust 22, 2022 upon covmversion of the partnerstiip hrm MIs. Pal Tech

3) There are no listed companies in Indiz that engage in a business simifar to that of gur Company. Accordingly.
it is nof possible to provide anindustry comparison in relation to our Company. Return on Net worth (RoNW)

Retum on Met Worth (RoNW) as per restaled financial statements:

i. NAY = Met worth excheding revaluation reserve
Dutstanding number of Equity shares outstanding during the year'period
ii. The figures distlosed above are based on the Restated Financial Statemsnt of our Company
5) Comparison with Listed indusiry peers
There are no listed companies in India that engape in a business similar to that of our Company. Aocondingty,

quantitative factors which form the basis or computing the price, are as folows Year ended Basic and Diluted EPS Weights it is not possible to provide an industry PYE ratio
1) Basic and Diluted Earnings Per Share (EPS) March 31, 2020 WA 1 B) The Issue price is 5.00 times of the face value of the Equity Shares

Year ended Basic and Diluted EPS | Weights March 31, 2021 [ MA* 2 The Issue Price of ¥ 50 per equity share has been determined by the Company in consultation with the lead
March 31, 2020 NA* ' 1 March 31, 2022 NA® 3 | manager on the basis of an assessment of market demand for the equity shares through the Tixed price issue
March 31, 2021 NA*® ; o Weighted Average NA= E;:D}EESE ._3n|:| on the basis of quaﬂ;&hgu H.I;Il:] fquantitative 1Ija|:n11|:rr5. | s
March 31, 2022 NA® |3 For the period August 22, 2022 to November 30, 2022 (Nof annualized) 3.720% | ! SPEClive investors should read the above-mentioned information along with “Risk Faclors”, “Business
Weightage Average EPS : hA® *The Company was incorporated on August 22, 2022 upon conversion of the partnership fiem MYs. Pal Tech M;m?ﬁﬁggﬁﬁsﬂ mn!ﬁiuﬁfg?"rmhﬁﬂﬂ;zﬁgﬁﬁ n{uﬁ?f ﬂ:—e
For the period August 22, 2022 to November 30, 2022 {Not annualized) 0.37 Fitwell Tube Components.Accordingly, the RONW is calculated for the coresponding period and rot for the sl gl : i :

*The Company was incorporafed on August 22 2022 upan conversion of the partrership firm Mis. Pat Tech
Fitwell Tube Componenis. Accardingly, the EPS s calcwlated for the correspanding penod and mot for the shob
pariod Apnd T, 2022 o November 30, 2022

Note:

i. The face value of each Equity Share is ¥ 10.

il. Basic Earnings per share = Profit for the peried / Weighted average number of equities shases outstanding

during the. peredyear.

i. Diluted Earnings per share = Profit for the period / Weighted average numier of potential equities shares

putstanding during the penod/year.

iv, Welghted average is aggregate of wear-wise welghted EPS divided by the agoregate of weights ie.

{(EPS x Waight) Tor each vear} / {Tolal of waights}

stub period Apni 1, 2022 1o November 20, 2022
Hote:
1. The figures disclosed above are based on the Restated Financial Statement of our Gompany. Return on Net
worth has been calculated as per the foBowing formula:
1) Ratwrn on Met Worth (%) = Net Profit after tax attributable 1o owmars of the Company, as restated / Net
wiarth as restated as at year end.
21 Welghted average = Agoregate of wear-wise waighied RoNW divided by the aggregate of welghts |8
(RoNW = Weight) for each year Total of weights.
31 Met wiorth is aporegate valee of the paid-up share capital of the Company and other equity, excleding
revaluation reserves if any, as per Restaled Fnancial Information,

informed wiew. The trading price of the equity shares could decline due to the faciors mentionad in the “Risk
Factors"™ and vou may loze all or part of your investiments,

7] Bey Performance Indicators
The KPIs disclosad helow have been used hastoricalty by our Company 1o understand and analyze the business
performance, which i result, help us in analyzing the growth of our Company
The KFis hergin have been certified by Siafutory Auditor, Mr's P Indrajii & Associates, Chartered Accountanis,
by their certificate dated March 22, 2023.
The KFls of our Company have been disclosad inthe chaplers tiled “Bosiness Owerview ” and “Managemeni’s
Dizcussion and Analysis of Financial Condition and Results of Operalions - Key Performance Indicators™
on pages 105 and 200, respectively. We have described and defined the KPIs, as applicable, in “Definitions

and Abbreviations™ on paga 2, ,
(Continead next page. ..
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Fundraising through
IPOs halves in FY23

ASHLEY COUTINHO
Mumbai, March 30

INDIAN CORPORATES HAVE
raised 52,116 crore through
main board initial public
offerings (IPOs) in financial
year 2022-23. This is less
than half of theX1.11 trillion
mobilised by 53 IPOs in the
previous year, which was an
all-time high, data from
primedatabase.com showed.

Despite the year-on-year
drop, the amount raised in
2022-23 is still the third-
highest ever in terms of IPO
fundraise. About 39% of this
amountor320,557 crorewas
garnered by LIC, without
which the IPO fundraising
would have been just
31,559 crore.

LIC’s public offering was
also the largest Indian IPO
ever. Other large issues that
hit the market this fiscal
include Delhivery (35,235
crore) and Global Health
(X2,206 crore). The average
deal size was on the higher
sideat 31,409 crore.

According to Prime Data-
base,as many as 25 of the 37
IPOs came in just three
months (May, November and
December), which shows the
volatile conditions prevalent
through most of the year. In
fact, the fourth quarter of
2022-23 saw the lowest
amount being raised in the
last nine years.

Only two out of the 37
IPOs (Delhivery & Tracxn)
were from new-age technol-
ogy companies (NATC). The
previous fiscal had seen five
NATC IPOs raising ¥41,733
crore. Of the 36 IPOs for
which data are available, 11
IPOs were subscribed more
than 10 times (two IPOs more
than 50 times), while seven
IPOs were oversubscribed by
more than 3 times. The bal-
ance 18 IPOs were oversub-
scribed 1-3 times. The new
HNI segment (¥2-10 lakh)
sawan encouraging response
with 11 IPOs receiving a
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response of more than 10
times from this segment.

The response of retail
investors has moderated
from previous years. The
average number of applica-
tions from retail dropped to
564,000 from 1.33 millionin
2021-22 and 1.27 million in
2020-21.

The highest number of
applications from retail were
received by LIC (3.27 million)
followed by Harsha Engineers
(2.38 million) and Campus
Activewear (1.72 million).

The amount of shares
applied for by retail by value
(341,671 crore) was 20%
lower than the total IPO
mobilisation (it was 17%
higherin 2021-22).

The total allocation to
retail, however,was 314,308
crore which was 28% of the
total IPO mobilisation (up
from 20% in 2021-22).

According to Pranav
Haldea, managing director,
Prime Database, the IPO
response was further muted
by moderate listing perfor-
mance. Average listing gain
(based on closing price on
listing date) fell to 9.74%,
compared with 32.59% in
2021-22 and 35.68% in
2020-21. Of the 36 IPOs
which have got listed thus far,
16 gave areturn of over 10%.
DCX Systems gave the most
returns (49%) followed by

Harsha Engineers (47%) and
Electronics Mart (43%).
Twenty-one of the 36 IPOs
are trading above the issue
price (from the closing price
of March 24,2023).

Only 14 out of the 37 IPOs
that hit the market had a
prior PE/VCinvestor who sold
shares in the IPO.

Offers for sale by such
PE/VC investors at 37,902
crore accounted for 15% of
the total IPO amount. Offers
for sale by private promoters
at 36,373 crore accounted for
12% of the IPO amount,
while offers for sale by the
government accounted for
40% of the IPO amount. On
the other hand, the amount of
fresh capital raised in IPOs in
2022-23 was 14,034 crore.

Anchor investors collec-
tively subscribed to 32% of
the total publicissue amount.
Domestic mutual funds
played a more dominant role
than FPIs as anchor investors
with their subscription
amounting to 17% of the
issue amount with FPIs at
119%. Qualified institutional
buyers (including anchors
investors) as a whole sub-
scribed to 59% of the total
public issue amount.

FPIs,on an overall basis,as
anchors and QIB, subscribed
to 21% of the issue amount,
againslightlylower than MFs
at 23%.

Food min to
launch tech
scheme for

PDS reforms

SANDIP DAS
New Delhi, March 30

TO CREATE AN integrated
national level dashboard for
monitoring of end-to-end
operations of public distribu-
tion system (PDS) through
usage of cutting edge tech-
nologies, the food ministrywill
launch scheme for modernisa-
tion of PDS — Smart PDS — the
next fiscal year.

Through application of
artificial intelligence and other
emerging technologies, infor-
mation communication tech-
nology (ICT) tools will be used
as part of Smart PDS to moni-
tor functions from procure-
ment of grains from the farm-
ers across states till the
distribution to the 800 million
beneficiaries under National
Food Security Act (NFSA).

Food ministry officials
said that by using data, ana-
lytics and ICT tools, the gov-
ernment aims to integrateall
the operations relating to
PDS of Food Corporation of
India, Central Warehousing
Corporation, food grain
transportation of railways
and roads and others.

“Through a national level
common dashboard, we can
monitor foodgrain movement
atvariouslevels from procure-
ment from farmers to supplies
through fair price shops (FPSs)
on a real time basis,” Sanjeev
Chopra,secretary, Department
of Food and Public Distribu-
tion, told FE.

The food ministry has esti-
mated the cost of Smart PDS
scheme to be around 350
crore to be shared with states
and will be implemented in
three years — 2023-24 to
2025-26.

FCI and state agencies
procure about 60-70 million
tonne (MT) of rice and wheat
annually under the Mini-
mum Support Price (MSP)
operations from farmers and
distribute 5 kg of grain per
month free to each of the
NFSAbeneficiaries.

US VC fund CEO stresses importance
of India’s digital public infrastructure

PRESS TRUST OF INDIA
Washington, March 30

INDIA'S TRANSFORMATIVE
DIGITAL public infrastructure
will be central to its ambitious
goal of becoming a $5-trillion
economy, the head of a top
American venture capitalist
fund said on Thursday, even as
she urged global policymakers
and businessinnovators to pay
attention to the country's
rapid digital development.
Digital publicinfrastructure
(DPI) refers to blocks or plat-
forms such asdigital identifica-
tion, payment infrastructure
and data exchange solutions
that help coun-
tries  deliver
essential ser-
vices to their
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Kerala, on Thursday

at the Sherpas’
meeting of G20
member coun-

people, tries in Kerala's
empowering resort town of
citizens and W] 3043 INDIA Kumarakom,

improvinglives where they are

by enabling digital inclusion.

A fully operational, inter-
connected and robust national
infrastructure of this scaleand
magnitude does not have a
global precedent and India’s
DPI success story is an outlier
and first mover, Melissa Frak-
man, CEO and founding part-
nerof Emphasis Ventures, said.

She made these comments

holding multilateral discus-
sions on economic and devel-
opmental priorities.

"Global policymakers and
businessinnovatorsalike should
payattention,' Frakman said.

“As India aspires to
become a $5-trillion econ-
omy in the future, and the
world's third-largest econ-
omy within a decade, its

Delegates att eG20S erpas’ meetlngln Kumarakom,

PTI

thriving DPIwill be central to
delivering on this economic

promise and achieving these
audacious goals,’ she said.

India has the potential to
grow at 6.5-7% and become a
$5-trillion economy by 2025-
26 and $7 trillion by 2030,
India's chief economicadviserV
Anantha Nageswaran has said.

Frakman noted that India’s
DPI is fuelling its thriving
start-up ecosystem that is
gearing up for a major global
expansion. Start-ups, Frakman
said, have leveraged open net-
works for consent-based veri-
fication of identity (Aadhaar),
settlement of payments
United Payments Interface
(UPI), sharing of financial data
(Account Aggregator) and stor-
age of documents and certifi-
cates (DigiLocker).

Need to work together to achieve
disaster risk reduction goal: Mishra

PKMISHRA, PRINCIPAL Sec-
retary to Prime Minister
Narendra Modi,on Thursday
urged all the countries to
work together to achieve the
targets identified in the
Sendai Framework for Disas-
ter Risk Reduction as the
implementation so far "was
not satisfactory."

Mishra was speaking to a
news channel on thesidelines
of theinaugural session of the
first G20 Disaster Risk Reduc-
tion Working Group (DRR
WG) meeting in Gandhinagar.

The three-day meeting,
which started on Thursday, is
beingheld in Gujaratas part of
India's G20 presidency. —PTI

Vistara 1st to operate long-haul SAF-powered flight

FE BUREAU
New Delhi, March 30

FULL-SERVICE CARRIERVIS-
TARA on Thursday said it has
become India’s first airline to
operate a wide-body aircraft
using sustainableaviation fuel
(SAF) on along-haul route.

For the uninitiated, SAF is
a cleaner and more sustain-
able alternative to conven-
tional jet fuel, lowering car-
bon emissions by up to 80%
over the fuel’s life cycle,
‘depending on the feedstock’.

According to the airline,
the ground-breaking ferry
flight from Charleston Inter-
national Airport, South Car-
olina to Indira Gandhi Inter-

Virgin Atlantic, IndiGo

expand codeshare pact

UK-BASED VIRGIN Atlantic airline has expanded its code-
share agreement with IndiGo to open up new destinations
throughout India. The pact allows airlines’ to sell seats on
each others' flights, thereby, providing passengers with a
wider choice of destinations. “We are excited to more than
double the number of destinations available in our code-
share partnership with IndiGo. This offers our customers
even more choice when travelling to and from India,” Alex
McEwan, Country Manager — South Asia, Virgin Atlanticwas

quoted as saying in a statement.

national Airport, Delhi was
operated on Vistara’s newest
‘GEnx-powered Boeing 787-
9 Dreamliner’ aircraft, the

—FE BUREAU

fourth in its fleet.

The flight was operated in
partnership with The Boeing
Company and GE Aerospace.

As per Vistara, by using a
blend of 30% SAF with 70%
conventional jet fuel, it was
able to reduce approximately
150,000 pounds of ‘CO2 emis-
sions’ over the fuel’s life cycle.

“This is an important
milestone in our commit-
ment towards achieving car-
bon neutrality,” Vinod Kan-
nan, chief executive officer,
Vistara was quoted as saying
in an official statement.
“Since the very beginning,
Vistara had decided to invest
inmodernand advanced new
aircraft with fuel efficient
engines,and we remain com-
mitted towards reducing car-
bon emissions across all areas
of our operations.”

Our Company confirms that it shall cantinue to disclose all the KPls included i this chapier on a peniodic basis,
at least once in a year (or amy lesser period as determined by the Board of our Company), for a duration of one
year atter the date of listing of tha Equity Shares on the Stock Exchange or for such other duralion as may be
required under the SEBI ICDR Regulations., Further, the ongoing KPis will continue tx be certified by a membaer
of an expert body as required under the SEBI ICDR Regulations.

Key Periormance Indicalors of our Company.

For the period For the period As on As on As on
Particulars August 22, 2022 to | April 01, 2022 to | March 31, | March 31, | March 31,
November 30, 2022° | August 21, 2022° | 2022 2021 2020
Revenue from oparaltions 1,132.29 50,10 |222495 | 183357 | 203424
(% in Lakhs}"
Growth m Revenue from 19.168% =ar.a0% 21.35% -3.36% -B.92%
| Operations (%)™ | _ L I ]
EBITDA (¥ In Lakhs)™ G 66 66.31 24005 81,36 Ta.41
ERITDA Margin (%)™ 5.90 6.98 10.78 4.98 3.85
Restated Profit After Tax 19.69 34.76 144.45 1.16 774
Tor the Year (2 in Lakhs) -
PAT Margin%™ 1.74 3.66 f.44 -0.06 0.38
Met Worth™ 255 41 0671 563.03 321.11 180.05
Capstal Employad 2,301.33 202602 (222658 [ 1,297.43 1,057.77
RoE (%)™ 3.95 6,10 2666 | 036 4.07
RoCE (%)™ 284 N 11.00 4,86 526
* Not Annualized
Motes:

{1} Revenue from Operations means He Revenwe from Operations as appeaning i the Mesfaled Financial
Stalernents

{2} Growth in Revenue from Oparalions (%) 1 calcwated as Revenue fram Operalions of the refevant penod minws
Revenie from Operations of the preceding penod, divided by Revenue frovm Oparations of the praceding perion,

3} EBITDA is calcuiated as Profit before fax + Deoraciafion & amorisation + France Dast - Dfher income.

i4) EBITDA Margin (%) s calculated as EBITOA divided by Revenue fram Operations.

{5 PAT Margin (%) is calcualed a5 PAT for the perodiyear divided Dy revenua from oparations.

(5} Nat wovth is agoragale value of the pald-up aquity share capital of the Compamy and all resarves creatad ol
of the profifs, secuniies predmin accownt and debit or credit balance of profif and foss account, excluding
fevaiation reserves if any, a5 per Resialed Frmancad infarmaton.

{7} Redurm on Equity %) refers o restafed proff for the yearipenod alinbutabie fo equily sharsholders of our
Company diviged by Mt warth aftribitable to the owmars of the company.

{8} Raturm on Capital Employed is calciiated 25 sarmings before inferest and faxes divded by Capita! Employed.
-Earmings bafore inferest and fax is calcwlated as msiated oot ! foss) for fhe paried [ vear plus fofal fax
expenze [ (credit) plus finarmce cosis.

-Capital Employed is calcwlated as fofal equity plus fofal Borowings minus intangible assels.
Explanation of KPI Metrics:
KPI
Revenus from Operations

Explanalions
Revenue from Operations is used by our management to track the revenue profile
of the business and in wrn halps o assess the overall financial performance of our
Company and volume of our businass
Growth in Revense from Operations provides information regarding the growth of

Growth in Revenue fram

Comgpany are a party to the fransaction (excluding gifts), during the 18 months preceding the date of this
cartificate, whera either acquisition or sale is equal to or mare than 5% of the fully diuted paid up share capital
of the Company (calculated based on the pre-issue capital betore such transaction's and excluding employee
sinck options granted but not vasted), in a single transaction or multiple transactions combined fogether over
a span of ralling 30 days. {“Secondary Transaclions')

) Since there is an eligible ransaction of owr Company reported in (a) above in accordance with paragraph (9)(K)
(4)(a) of the SEBI ICDR Reguiations, the price per Equity Share of our Company basad on the |ast five primary
or secondary transactions in Equity Shares (secondary ftransactions where the Promoter Promoter
{sroup antities, Sealling Sharehodders or Shareholders having the right to nominate derector on the Board are a
party 10 the transaction) nol obder than 3 years prior 10 the date of filing of this Prospectus has not
been camputed.

d) Weighted average cost of acquisifion, Floor Price and Cap Price
Based on the disclosures in (a) above, the weightad average cost ol acquisition of Equity Shares as compared
with thi Floor Price and Gap Price is set forth below:

Type of Tranzsactions Weighted average cost | Iszue Price
of acquisition 750
(T per Equity Shares)

Waighted average cost of acquisiion of primary | new i5sue as per T10~ 5 times
parzgraph 3iz) above.
Weighted average cost of acquisition for secondary sale | acquisiion as MA T ™ MN.A.
per paragraph Gib) above
Weighted average cost of acquisition of pimary issuances |/ sacondary M.A. M.A
fransactions @s per paragraph Bic) above.

Mot

~ There were no pimary / new |ssue of shares (equity'corvertible securities) other than Eguity Shares issued
pursuant to conversion of M/s. Pat Tech Fitwed Tube Comgponents; a Partnership Firm into Comgany under Part |
of Chapter XX of the Companies Act, 2013, in l2st 18 manths and three years prior to the date of this Prospactus
~  Thera ware no sacondary salas / acquisition of shares of shares (aquity/ convertible securitias) transactions
in last 18 months from the date of this Prospactus

Detaidad explanation for 1ssue Price baing 5 tirmes of WALA of primary issuance price/sacondary transaction price
of Equity Shares along with our Cornpany™s KPIs and financial ratios Tor period from August 22, 2022 to November
30, 2022 manths ended Movember 20, 2022 and Financial year 2022, Financial year 2021 and Financial year
2020 and in view of the external factors which may have influenced the pricing of the issue, if any

For details of our Company’s key performance indicators and financial ratios, please refer o chapters antiled
*Bagis of Issue” and “Business Owerview" on pages 82 and 105 respectively. The ssue Price of ¥ 50 has been
determined by our Company, in consuliation with the Lead Manager. The trading peice of the Equity Shares could
decline due to the factors mentioned in the chapler entiied “Risk Factors™ o any other factoes that may arise in
the futura and you may lose all or part of your investmeants,

Dur Company in consuitation with the Lead Manaper, is justified of the Issue Price in view of the above qualitative
and quantifative parameters. Invesiors showld read the abovementioned information along with the chapters
antitted “Risk Factors”, “Business Overview” and “Restated Financial Staterment” on pages 23, 105 and 158,
raspectively, to have a more informed view. The trading price of the Equity Shares could decling due to the faciors
mentioned in the chapter entitled “Risk Factors”™ or any other factors that may arise in the future and you may lose
all or part of your invasiments,

The Price Band’ Floor Price’ Issue Prica shall be determined by our Company in consuliation with the LM and
will be jusiified by us & consultation with the LM on the basis of the above information. Inwestors should read
the above-mentioned information along with “Busmess Overview”, “Risk Factors™ and “Restaled Fnancial
Statemants” on pagas 105, 23 and 158 respectively, to have a more informead view, The trading price of tha Equity

PAT Margin (%) PAT Margin (%) is an indicator of the overzll profitability and financial performance

of our business

Net worth Net worth is used by the management to ascertain the total value created by the
entity and provides a snapshot of current financial posttion of the entity.

RoE (%) RoE provides how efficiently our Company generztes profits from shareholders
Tunds

RoCE (%) ROCE prowides how efficiently owr Company generates earnings from the capital

employad in the business.

8} Set forlh below are the details of comparison of key performance of indicators with our listed indusiry peers:
There are no listed comganies in India that engage in a business similas o that of our Company, Accordingly,
it iz not possible fo provide a comparison of key perfarmance indicators of industry with our Company.

9} Weighled average cost of acquisition

a) The price per share of the Company bagsed on the primary / new issue of shares {equily / convertible
SeCurities.

Prica per share of the Company (as adjusted for corporate actions bonus issuances) based on primary
issuances of Equity Shares during the 18 months preceding the date of this Ovalt Prospectus, where such
isguance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in a single
transaction or multiple transactions combined together ovear a span of rolling 30 days (“Primary lssiances™)

Date of |Mo. Of Equity| Face Value | Issue Price Nature of Nature of Total
Allotment|  Shares per Equity | per Equity Allotment Consideration | Consideration
Allotted Share(?) | Share (¥) (T in Lakhs)
Subsacription to the
9o b0 | S3STIET | 10.00 1000 | Memorandum of ':’"E"’;;“h"‘” NA
: Association (MoA)*

*Eqity Shares alloffed pursuant o comersion of M/s. Far Tech Fitwed Tube Companants; a Partmersivp Firm iilo
Company under Part | of Chapter K57 of the Companies Act, 2013
b) The price per share of our Company based on the secondary sale / acquisition of shares (eguity shares).
There have been no secondary sale / acquisitions of Equity Shares, where the promoters, members of the
promater group o shareholder(s) having the right 1o nominate director{s) in the board of directors of the

Dperations our busingss for respactive periods T : ppRt .
EBITOA EBITDA provides information ragarding the oparational elficiancy of the business :2::; ﬂlg':ﬂtmﬁ":;;ﬁ:gﬁ;;ﬁﬂf Ltémraﬁﬁﬁnr::ﬁ”ﬁsgsg - S FCIONS:0F 30y DUer TacHons gty
EBITOA Margin (%) EBITDA Margin (%) i an indscator of the operational profitability and financial
performance of our business LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
PAT Profit after tax provides information regarding the overall profitabiity of the business. A

BIGSHARE SERVICES PRIVATE LIMITED

Office No. 56-2, Gth Floor, Pinnacle Business Park,

Mext to Ahura Centre, Mahakali Cave Road.

Andhern - (East), Mumbai- 400093,

Maharashtra, India.

Tel Mo.: +91 22 6263 8200

Fax MNo: +91 22 6263 8299

Investor Grievance E-Mail: investor@bigsharaonling.com
Email: ipo@bigshareonking.com

Wehsite: www bigshareonling.com

Contact Person: Mr. Aniket Chindarkar

SEBI Registration No.: INRODODOT385

FEDEX SECURITIES PRIVATE LIMITED

B 7, 3rd Floor, Jay Chambers,

Dayaldas Road, Vile Parle - (East),
Mumbai - 400 057,

Maharashtra, India

Tel No.: +91 81049 85249

Investor Grievance Email: mb@fedsec.in
Website: www.ledsec.in

Contact Person: Saipan Sanghvi

SEBI Registration No.: [NMO0OO010163

AVAILABILITY OF PROSPECTUS: invesiors should note that Inwestment in Equity Shares involwes a high degres
of risk and investors are advised to refer to the Prospectus and the Risk Factors contained therein, before
aipplying in the Issue. Full copy of the Prospectus will be available at the website of SEBI &t www.seii.gowin, the
website of Stock Exchange at weewnseindia,com, tha website of our Company at itipsSwersspitcplpefittings.
com' and aiso on website of Lead Manager at wew fedsec.in.

AVAILABILITY OF APPLICATION FORMS: Application Forms can be obfained from the Ragisterad Office of
Pattech Fitwell Tube Components Limited and the Lead Manager to the |ssue - Fedex Securities Private Limited.
Application forms shall be available at selective location of Registered Brokers, Bankers to the Issue, RTA and
Depository Farticipants. Application Forms can be oblained from tha wabsite of National Stock Exchange of India
Lirnited znd at the Designated Branches of SC5Bs, the st of which is availabe on the website of NSE and SEBI,

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (“ASBA”): The investors are required (o fill the application
form and submit the same 1o the relevant SC58s at the specific locations or registerad brokers at the broker
cenfers or RTA or DPs. The SCSBs will block the amount in the account as per the authority contained in
application form. On aliotment, amownt will be unblocked and accownt will be debited only to the extent required
to be paid for aliotmant of shares. Hence, thare will be no nead of refund. For mora datails on the ASBA process,
please refer to the details given in Application Formand the Prospectus and also please refer to the chapter tithed
“Izsue Procedure” on page 246 of the Prospecius.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE (“UPI")

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised 10 carelully refer
SEBI Circular SEBYHOVCFDVDILZ/CIR/P 2018138 dated Movember 01, 2018 and as modified through its
SEB1 circular (SEBIHOVYGFDS DHECIRP2019/50) dated April 3. 2019, SEBI circular (SEBLHO/CFIVDILZS
CIR/P/2019/76) dated Juna 28. 2019, SEBI circular no. SEBYHO/CFD/DILZ/CIR/P/2019/8Sdated Juky 26, 2019,
SEBI Circutar SEBYHO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI Circular No. SEBLHO/CFDY
DN2/CIR/P2020v50 dated March 30, 2020, SEBI circular no. SEBYHO/CFD/DILE/CIR/P/2021/2480/1/M  dated
March 16, 2021, SEBkcircular no. SEBVHO/CRDVINLZY CIRP2021,/47 dated March 31, 2021, SEBI Circular no,
SEBVHOCFDYDIZ/P/CIR021/570 dated Juna 2, 2021, SEBI Circular no, SEBYHO/CFD/DILZ/CIR/P/2022/45
dated April 5, 2022 and SEBI Circular no. SEBYHO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and any
stbsequent circulars or nofifications issued by SEBI in this regard for the procedure io be followed for applying
theough LUPL Retail Individual Investos have 1o apply Ihroegh LR Mechanism, Relail individual Investor whose
bank ks not Ive on UPT as on date of this circular, may use the otier altermnate channels avaiable o them vz,
Submission of application form with SCSBs/ using the facility linkad onfine trading, demat and bank account list.
For further detals, please refer the chapter fifled “Isswe Procedure™ baginning on pagea 246 of the Prospecius.

sponsor Banker! Banker fo the Issue and Refund Banker to the Issue: ICICI Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed fo
them in the Prospectus.

Investor should read the Prozpectus carefully, including the “Risk Factors™ beginning on page 23 of the
Prospectus before making any invesimen! decision.

On behald of the Board of Directors

FOR, PATTECH FITWELL TUBE COMPONENTS LIMITED

Sd/-

Bharatbhal Jivrajbhal Limbani

Place: Vadodara, Gujarat Managing Director

Date: March 30, 2023 DIN: 09710373

COMPANY SECRETARY AND COMPLIANCE OFFICER

Anita Dighijay Paul

Survey No. B73/B/1, RD No: 1, Ansons Limbani Esfate,

Nr. GETCO 66K.\. Sub Station, G.1.0.C, Por, N_H-08,
R Vadodara - 391243, Gujarat, India

Tel No: (0265) 2830151

Emall: cs@pitcpipefitings.com

Wehsite: hitps./'www.pficpipefiftings.com/

vestorns can contact owr Company Secretary and Compiiance Officer, the Lead Manager or he Registrar to
tha (5514, in case of any pre-issue or post-ssie reiated problems, such a5 non-receipd of [ethers of aliotment,
mon-credit of aliofted Equity Shares in the respechive beneficiary account, mon-receip! of refurd arders and

mon-receipt of fumds by electronic mode elc.

PATTECH FITWELL TUBE COMPONENTS LIMITED is proposing, subject to applcable statutory and reguiatory
requirements, receipt of requisite approvalz, market conditions and othar considerations, an Initial Public [sswe of
its Equity Shares and has filed the Prospecius with the Regisirar of Companies, Ahmadabad. The Prospecius is
available on the website of SEBI at www.sabi.gov.in, the website of the Lead Manager at www. fedsec.in, wabsite
of the Natsonal Stock Exchange of India Limited at www nseimda.com and website of Issuer Company at hitps.y
wwnw pftcpipefitings.comy'. For details, investors should refer to and rely on the Prospectus including the chapter
lited “Risk Faclors ™ beginning on page 23 of the Prospactus

The Equity Shares in this issue have not been and will not be registered under the US Securities Act 1933, as
amended ithe “Securbes Acl™) or any siale securities laws in the United States and may not be [5seed or sald
within the United States or to, or for the account or benefit of, “U.5, persons” (as defined in Regulation 5 of
the Sacurities Act), except pursuznt to an exemption fram, of in a transaction not subject to, the registration
requirements of the SecuritiesAct. Accordingly, the Equity Shares will be Issued and sold (i) within the United
States only to persons raasonably believed to be “Qualified Institutional Buyvers™ (as defined in Rule 1444 of the
Sacurities Act) under Section 4(a) of the Securitias Act, and (if) cutside the Linited States in offshore transaction
in reliance on Regulation 5 under the Securities Act and the applicable laws of the jurisdiction where those [ssus
and sales ooour,

The Equity Shares have not been and will nof be registered, listed or otherwise qualified in any other prisdiction
outside India and may not be lssued or sold, and Applcation may not be made by parsons in any such

jurisdiction, except in complance with the applicable laws of such jurisdiction.
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