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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA. EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (‘NSE') AND BSE LIMITED (‘BSE", AND TOGETHER WITH NSE, THE
STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (the “SEBI ICDR REGULATIONS ™)

tbo.com
TBO TEK LIMITED

Our Company was incorporated as ‘Tek Travels Private Limited'in New Delhi as a private limited company under the Comparnies Act, 1956, pursuant to a cerfficate of incorporation dated November 6, 2006, issued by the Registrer of Companies, Delhi and Haryana at New Dehi (the “RoC"). Thereafter, the name of our Company was changed
10 TBO Tek Prvate Linvledand a fresh certicate of incorporation deted Cctober 22, 2021 was issued by the RoC. Subsequenty, our Company was converied into-a pubic mited company and the name of our Company was changed to ‘TBO Tek Limited’and a resh certficate of incorporalon dated November 3, 2021 wes issued by the RoC:
For further detas of conversion and change of name of our Compeny and detais of change(s) n the registered office of our Company, see “History and Gertain Corporate Matters’ on page 202 of the red herring prospectus of our Company dated April 28, 2024 (the “RHP" or ‘Red Herring Prospectus) read with addendum 1o the Red Herring
Prospectus deled May 06, 2024 (the *Addendurn to the RHP')
Registered Office: E-78, South Extension Pert, New Dehi — 110 049, India; Corporate Offce: Plot No. 728, Udyog Vinar Phase V, Gurugrem, Heryana - 122016, ndia
Telephone: +91 124 499 8995 Contact person: Neera Chandak, Company Secretary and Compiance Offcer, E-mail: corporatesecretariai@tbo com; Website: wwwibo.com; Corporate Identity Number: U74999DL 2006PLC155233

PROMOTERS OF OUR COMPANY: ANKUSH NIJHAWAN, GAURAV BHATNAGAR, MANISH DHINGRA, ARJUN NIJHAWAN AND LAP TRAVEL PRIVATE LIMITED

INITIAL PUBLIC OFFER OF UP TO [s] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH (THE “EQUITY SHARES") OF TBO TEK LIMITED (THE “COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF Z [s] PER EQUITY SHARE (INCLUDING [#] PER EQUITY

UPTO ¥ [] MILLION COMPRISING A FRESH ISSUE OF UP TO [s] EQUITY SHARES AGGREGATING UP TO ¥ 4,000.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP T0 12,508,797 EQUITY SHARES AGGREGATING UP T0 £ [o] MILLION (THE “OFFERED SHARES") BY THE SELLING
SHAREHOLDERS (AS DEFINED IN THE RHP), COMPRISING UP TO 2,033,944 EQUITY SHARES AGGREGATING UP TO (] MILLION BY GAURAY BHATNAGAR, UP TO 2,606,000 EQUITY SHARES AGGREGATING uP TD ?[-] MILLION BY LAP TRAVEL PRIVATE LIMITED (“LAP TRAVEL") AND UP T0 572,056 EQUITY SHARES
AGGREGATING UP TO [s] MILLION BY MANISH DHINGRA (GAURAY BHATNAGAR, LAP TRAVEL AND MANISH DHINGRA, COLLECTIVELY REFERRED TO AS THE “PROMOTER SELLING SHAREHOLDERS" ), Uf 637,040 EQUITY SHARES AGGREGATING UP TO  [e] MILLION BY TBO KOREA HOLDINGS LIMITED
(“TBO KOREA"), AND UP TO 4659,757 EQUITY SHARES AGGREGATING UP TO Z[e] MILLION BY AUGUSTA TBO (SINGAPORE) PTE. LTD. (‘AUGUSTA TBO", AND TOGETHER WITH TBO KOREA, THE * IMVESTOR s ELLWG SHAREHOLDERS") (THE PROMOTER SELLING SHAREHOLDERS AND THE INVESTOR SELLING
SHAREHOLDERS TOGETHER REFERRED TO AS THE “SELLING SHAREHOLDERS") (THE “OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER).

THE OFFER INCLUDES A RESERVATION OF UPTO [] EQUITY SHARES (CONSTITUTING UP TO [s]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COHPAN 030 MILLIO BY ELIGIBLE EMPLOYEES (AS DEFINED IN THE RHP) (THE “EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOY EE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER'". THE OFFER AND THE NET OFFER WILL CONSTITUTE [#]% AND [-]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

THE FACE VALUE OF EQUITY SHARES IS 2 1 EACH. THE OFFER PRICE IS [] TIMES THE FACE VALUE OF THE EQUITY SHARES.

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUIS! (IN% PER EQUITY SHARE]

Gaurav Bhatnagar Promoter Selling Up t0 2,033,944 Equity Shares aggregating up to  [e] million 195
Wanish Dhingra Promoter Selling Shareholder Up to 572,056 Equity Shares aggregating up to < [e] million 008
LAP Travel Promoter Selling Shareholder Up to 2,606,000 Equity Shares aggregating up to < [«] million 004
TBO Korea Investor Selling Shareholder Up to 2,637,040 Equity Shares aggregating up to  [o] million
Augusta TBO Investor Selling Shareholder Up to 4,659,757 Equity Shares aggregating up to ¥ [«] million

“On a fully diluted basis.

We operate an online B2B travel distribution platform that provides a wide range of offerings and connects Buyers and Suppliers. We have two key revenue model for our transaction, i.e., B2B Rate Model where
we receive inventory from Suppliers on which we apply a certain mark-up and pass on to the Buyers and Commission Model where our Suppliers fix the price at which they want to sell to the end traveller and
upon which we receive commission from the Supplier; part of which we retain and part of which we share with the Buyer.

The Offer is being made through the Book Bn||dmg Process pursuantw ion 6(2) of the ities and Board of India
(Issue of Capital and Di: q 2018, as amended (the “SEBI ICDR Regulations”).

QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer
Retail Portion: Not more than 10% of the Net Offer.
Employee Reservation: [+] Equity Shares (constituting up to [*]% of our post-Offer paid-up Equity Share capital) aggregating up to 30 million.

PRICE BAND: %875 TO %920 PER EQUITY SHARE OF FACE VALUE OF %1 EACH.
THE FLOOR PRICE IS 875 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 920 TIVES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO AT THE FLOOR PRICE IS 62.19 TIMES AND AT THE CAP PRICE IS 65.39 TIMES
BASED ON THE DILUTED EPS FOR FINANCIAL YEAR ENDED AS MARCH 31, 2023
BIDS CAN BE MADE FOR A MINIMUM OF 16 EQUITY SHARES AND IN MULTIPLES OF 16 EQUITY SHARES THEREAFTER.

DETAILS OF THE SECONDARY SALE BY INVESTOR SELLING SHAREHOLDERS:

Date of transfer of Equity Shares Name of Transferor Name of Transferee L R s?;r;?l :T:';fe"eu (A=
October 26, 2023 TBO Korea General Atlantic 2,825,400 575.87
October 26, 2023 Augusta TBO General Atlantic 4,992,597 575.87
February 15, 2024 TBO Korea General Atlantic 2,825,400 57449
February 15, 2024 Augusta TBO General Atlantic 4,992,597 574.49

Transfer Price per Equity Share (in 3)

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY
OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In with the ion of the Directors of our pursuant to their resolution dated May 2, 2024 the above prowded pnce band is justified based on quantitative factors/ KPIs disclosed in
the “Basis for Offer Price” section of the RHP vis-a-vis the weighted average cost of isition of primary and y ), as losed in the “Basis for Offer Price” section on page 125 of the RHP.

RISKS TO INVESTORS

Regulatory risk: Our Company and our Joint Managing Directors, namely, Ankush Nijhawan and Gaurav Bhatnagar, have received a show cause notice from the Enforcement Directorate in respect of transactions carried
out on our Company’s portal by certain parties based outside India. In this regard, compounding appllcaﬂons were filed on October 17, 2023, subsequent to which the Reserve Bank of India (“RBI”) has directed our
Company to regularize the transactions set out above, by way of obtaining post facto or ing the Our Company has submitted its appllcalmn to obtain post facto approval from the RBl and
is awaiting such approval in this respect. Therefore, we may be subject to regulatory actions and penalties/compounding fees for such 1 which may ad ly impact our business, financial condition and
reputation. In accordance with Section 13 of the FEMA, our Company may be liable to pay a penalty of up to thrice the sum involved in the contravention above, if such amount is quantifiable, however, in the event the
compounding applications are admitted by the RBI, our Company and the Joint Managing Directors will be liable to pay up to a maximum estimated amount of 16.15 million for compounding of the transactions set out
above, in accordance with the Master Direction- Compounding of Contraventions under FEMA, 1999 dated January 1, 2016, as amended |ssued by the RBI. For details, see “Risk Factor 6" on page 34 of the RHP.
Industry concentration risk: Our revenue is substantially dependent on the hotels and ancillary bookings whose ibution has si from 35.69% of our revenue from operations for Fiscal 2021 to
67.83% for Fiscal 2023 and was 67.59% and 72.47%, respectively, for the nine months ended December 31, 2022 and December 31, 2023. In addition, all of our Gross Transaction Value (“GTV”) is entirely dependent on our
air and hotels and ancillary bookings in the last three Fiscals and in the nine months ended December 31, 2022 and December 31, 2023, respectively. Factors that may negatively impact our hotels and ancillary bookings
could have an adverse effect on our business, prosp results of ions and financial conditi

Risk in relation to dependence on limited Suppliers: Our business depends on our relationships with a limited range of Suppliers, and any adverse changes in such relationships, or our inability to enter into new
relationships, could adversely affect our business and results of operati The details of ibution by our top Supplier, top five Suppliers and top 10 Suppliers are set out below:

Fiscal Nine months period ended December 31,
2021 2022 2023 2022 2023

Category Revenuefrom | Percentageof | Revenuefrom | Percentageof | Revenuefrom | Percentageof | Revenuefrom | Percentageof | Revenuefrom Belceniage oy
operations revenue from operations revenue from operations revenue from operations revenue from operations [ovente from

@million) | operations (%) | (X milion) | operations(%) | (milion) | operations (%) | @ million) | operations (%) | ( million) °°e:.';:;""s

Top Supplier 425.59 30.01 1,467.17 30.36 2,925.54 27.48 2,200.62 28.10 2,791.67 27.21

Top five Suppliers 988.02 69.67 2,955.47 61.16 6,108.52 57.38 4,517.53 57.68 6,147.33 60.05

Top 10 Suppliers 1,143.73 80.65 3,533.27 731 7,263.92 68.23 5,393.16 68.86 7,240.11 7072

Risk in relation to pricing of inventory by the Suppliers: Our business is exposed to pricing pressure from our Suppliers who may withhold inventory or modify the terms of our arrangements, including for a reduction
or elimination of commission, incentive or other compensation payable to us, which could adversely affect our business and results of operations.

Risk in relation to secondary transaction in the Equity Shares below the Cap Price: Our Cap Price of I 920 is at a premium of 1.60 times to the price at which our existing shareholders, namely Augusta TBO and TBO
Korea, have sold Equity Shares to General Atlantic in October 2023 and February 2024.

Growth and competition risk: If we are unable to continue to increase the number of Buyers and Suppliers using our platform such that (a) the Suppliers stop listing their offerings on our platform, we may be unable to
maintain and grow our Buyers’ traffic and conversely, if we are unable to maintain and grow our Buyers' traffic, our Suppliers may stop using our platform; (b) In the event our competitors expand their product offerings,
Suppliers and Buyers may choose to use their plaﬁorms instead. Our customers may also choose not to list on external platforms and instead, rely on their own online platforms and change their sales and marketing
models through and i in which case our business and results of operations may be adversely affected.

Risk in relation to valuation not being comparable to listed peers: We do not have any exact comparable listed peers in India or abroad. Accordingly, valuation of our Company as compared with other listed Indian
platforms operating in the travel industry, global companies operating in travel industry and other online platforms listed in India, may not be comparable and could be higher on account of certain aspects.
International market risk: We derive a significant portion of GTV and revenue from operations from a limited number of markets outside India and any adverse developments in such markets could adversely affect our
business and results of operations.

Risk related to online payment methods: We are subject to risks related to online payment methods which may affect our business, brand, results of operations and financial condition. There have been instances in the past where

chargeback has been raised in relation to credit card transactions and we incurred charges amounting to 30.89 million, 376.43 million, 313.89 million, 12.88 million and 313.26 million for Fiscal 2021, 2022 and 2023 and the nine
months ended December 31, 2022 and December 31, 2023, respectively.

Contined on next page.
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continued from previous page.

10. Risk related to dependence on Material Subsidiary: We derive a substantial portion of our revenue from
operations from our Material Subsidiary, Tek Travels DMCC. Any events that impact the business of our
Material Subsidiary, could adversely affect our business and results of operations. In Fiscal 2021, 2022
and 2023 and nine months ended December 31, 2022 and December 31, 2023, it contributed 32.82%,
47.57%, 62.29%, 62.97% and 67.46% of our overall revenue from operations, respectively.
Objects related risk: A portion of the Net Proceeds will be utilized towards achieving growth of our
platform through marketing and promotional activities which may include incentivizing Buyers, search
engine advertising optimisation and marketing on social media platforms, which may not deliver the
expected results and may adversely affect our business. Further, our Company intends to utilise T 1,000
million for investing in our Material Subsidiary, Tek Travels DMCC, which is incorporated in Dubai, UAE.
Other risks:
12. The four BRLMs associated with the Offer have handled 52 Public Issues in the past three years, out of
which 15 Issues closed below the offer price on listing date.

'Goldman Sachs (India) Securities Private
Limited*

JM Financial Limited*

‘Common issues handled by the BRLMs
Total

.

*Issues handled where there were no common BRLMs.
The weighted average cost of acquisition of all Equity Shares transacted in the last one year, 18 months
and three years preceding the date of the RHP, are as follows:
Cap Price is ‘X"
times the Weighted
Average Cost of

Range of acquisition price:
Lowest Price - Highest
Price
(in 3)*

59.96 - 920.00
Last 18 months 598.89 1.54 59.96 - 920.00
Last three years 566.88 1.63 1.00 - 920.00
*As certified by N B T and Co, Chartered Accountants, by way of their certificate dated May 6, 2024.

*Excluding gift and bonus transactions.

Weighted average cost
of acquisition per Equity
Share (in3)*

Period

598.89 1.54

Last one year

Issues closed below price
on listing date

5
1

Name of the BRLMs Total Public Issues

Axis Capital Limited*
Jefferies India Private Limited*

14
2

BID/OFFER PERIOD

BID/OFFER OPEN BID/OFFER CLOSES ON: FRIDAY, MAY 10, 20244

A The UPI Mandate end time and date shail be at 5:00 pm. on BdlOffer Closing Date.

An indicative timetable in respect of the Offer is set out below:
‘Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Period (except the Bid/Offer Closing Date)

Only between 10.00am. and500p.m
(Indian Standard Time (‘1ST")

ids
Only between 10.00 am. and up fo 400 p.m. 1ST on
Bid Offer Closing Date
Only between 1000a.m. and up 10 500 pm. IST*

Upward Revision of Bids by QiBs and Non-Insttutional Bidders categories*

Submission and Revision in Bids

Upward or downward Revision of Bids or cancellation of Bids by RIBs,

*UPI mandate end time and date shall be at 5:00 pm on Bid Offer/Closing Date

*QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelfwithdraw their bids.

$Unfl 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RiBs
Event

Bid/Offer Closing Date
Submission of electronic applcations (online ASBA through 3-in-1 accounts)
Submission of electronic application (bank ASBA through online channels like
intenet banking, mebile banking and syndicate ASBA applications through P as a
payment mechanism where Bid Amount is up to 20.50 millon)

Submission of electronic applications (syndicate non-fetail, non-individual
applications of QIBs and Nis)

Submission of physical applications (drect bank ASBA)

Submission of physical applications (syndicate non-retail, non-indvidual
applications where Bid Amount is more than 20 50 milion)

ASBA
LI

UNIFIED PAYMENTS INTERFACE

Only between 10.00am. and up (0 5.00p.m. ST

Only between 10.00 .m. and up to 4.00 p.m. IST Indicative Timelines
Wednesday, May 8, 2024
Friday, May 10,2024
On or about Monday, May 13,2024
On or about Tuesday, May 14, 2024
On or about Tuesday, May 14, 2024
On or about Wednesday, May 15, 2024

Bid Offer Opens

Bid Offer Closes

Finalisation of Bass of Alolment wih the Designated Stock Exchange
Initation of refunds (f any, for Anchor of funds from ASBA Account
Credil of Equity Shares to demal accounts of Alotiees

Commencement of rading of the Eqity Shares en he Stock Exchanges

Only between 10.00am. and up 10.3.00 p.m. IST

Only between 10.00am. and up fo 100 p.m. IST

Only between 10.00a.m. and up to 1200 p.m. IST

*Applications supported by blocked amount (“ASBA”) is a better way of applying to offers by simply blocking the fund in the bank account.

Sim pie’ Safe’ Smart way of Appllcatlon!!! For further details, check section on ASBA. Mandatory in public issues. No cheque will be accepted.

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ¥5,00,000/-, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual
Bidders and Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SCSBS) or to use the facility of linked online trading, demat and bank account. Investors are required
to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and read with
press release dated 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023.

Bid Cum Applicat

ASBAh \Bidder: For details process, please refer he
on the website of Associaton ofInvestment Bankers nmrd:a [AIBI ) and Slock Exchanges and in the Generaf Informafon Document. The Bid Cum Appicaton Form and the Abrcg

RHP
from the websites of BSE Limited. rBSE ) and Nelmal Stock Excnangs ofndia Limied ( NSE, and logether with BSE, the
time. For the list of UPI
time. HOFC Bank lenhd and ICICI Bank lewed ‘have been appointed as the Sponsor Banks Ezr the.

apps and benks live on IPO, please refor o the lnk- . sebr govin UP| Bidlers Bidding using the
Issue, ir SEB/ ci 1,2018 as amended.
upi@npoi org in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NSE AND BSE

I case of any revision o the Price Band, te Bid/Offer Period il be exiende by a east free ecdionel subject g from ! sole isk.
1o e BiOffer Period not exceecing 10 Working Days. In cases of foroe maeure, benking stike or simiar croumstences, our Compeny end the Seling Shereholders, in ~ CONTENTS OF THE THE COMPANY A s GBiecrs: o
consultation vith the Book may for reasons o , exend the BidlOferPerod for aminimum of e Working Days, SUect o see the seclon “Histoy and Certain Corprate Mtters' on page 202 o the RHP. The b
the Bid/Of 10Working Days. Any (Offer Periad, if applcable, idely relation to the Offer For further details, titled ¥ for Inspecl»oﬂ on page 458 of the RHP
1o the Stock Exchanges, Book 'd at the terminals
¥ LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by s
of the Syndicate Member and by inimation 1 Self-Certfied Syndicete Banks ('SCSBs"), D\hef Designated Interme iaies and the Spansor Bank, as applicable e s
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the dste of the RHP, the authorised shere ol of the Company is

Tl wmﬂz?Il:ﬂ:’:;ﬁfez*;:fﬂ:{:sgzs:;“:fs 5:::\::)‘2:93;”‘2:; e, ‘:;:m?"::;:‘“:é’;‘ o ;fimf’“f‘;g#:“z‘”: ol he Seoues 200000000 i 20000000 Eui Sheresof oo ke of 1 och Theissie subsorbed andpoktap ot capil f e Campeny s € 104239551 G
9 Pl teq. g g 9t 9 into 104,239,961 Equity Shares of face value of 21 each. For details, please see the section titled “Capital Structure” on page 96 of the RHP.

acoordance with Regulation 6(2)of the SEBI ICDR Regulations and through a book building process wherein ot less than 75% of the Net Offe shal be alofied on
NAMES OF TOTHE OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The

"QIBs”, the “QIB Portion”) Dur (}Jmpany the
initial signateres to the Memorandum of Associaion are Sham Nihawan, Gauray Bhatnagar and Gauray Bhatnagar (on behall of Teki Software Prvate Linited) who

apply through th
g BRLMS') on tel

pd

mpeny, pleass
forinspectonin

Book Running Lead Managers, allcate up to 60% of the QIB Pori hor | the SEBI1COR Reguiatons (‘Anchor

Investor Portion’), out of which a least one-third shalbe reserved for allocation to domestic Mutual Finvt only subject {0 valid Bids being received from the domestc
Mutual Funds ator above the Anchor Investor Alocation Price, in accordance with the SEBI ICDR Regulations. I the event of under-subscription,or non-alcation in the.
nchor Investor Pori a However if he

hen 5% he Nt I8 orton, the bkance Equiy Shres vall o locaton wilb added ot remainng QI Porion ot proportonat alccaton o QBs. Futher,
S%of the Net QI alkocationon l,end alkocation
on 8 proportonate bass ol QIB Bdders ler tan Anchorvestors, incuding Mol Funds,subject o vei i bing fecoved t o sbove e Ofr Pre. Frther,
ot more than 15% of the Net Offer shall be available for allcation to Non-Institutianal Bidders out of which (a) one third of such portin shall be reserved for appicants
with application size of more than 2 0.20 milkion and upto 2 1.00 millon portion shall e reserved for 2p more than
21,00 millon rupess, provided that the unsubscribed porion in ether of such sub-categeries may be alkcated o applicants i the other subwegwy of Non-nstituional
Bidders and not more than 10% of the Net Ofr shall be availble for allocaton to Retail Individual Bidders ‘RIBS') in accordance with SEBI ICDR: Regulations, subject
1o vald Bids being received at or sbove the Offer Price. Furher, Ecuity Shares will be aflocated on a poporionaie basis o Elgble Employees Biddng i the Employee

subscribed 1o 5000, 100 and 4900 equiy sheres each bearing face valie of 10, For detais ofthe share capital istory and capital structure of our Compeny, please see
the section entitied *Capital Structure” on page 96 of the RHP.

LISTING: The Equiy Shares tat will the Red Herting 10 be lisked on the Stock Exchanges. Our Compeny has received in-
principle’approvals from BSE and NSE for the stingofthe Equity Sheres pursuant o thei letters each daled March 7, 2024, For the purposes of the Offe, the Designated
Stock Exchange shallbe NSE. A copy ofthe Red Hering Prospectus fied with the RoCor fiingin Section 26(4) end Section
320fthe Companies Act For detailsof inspection g

Offer Glosing Date, see “Material Goniracts and Documents for Inspection” on page 468 ofthe RHP.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (‘SEB'): SEBI only gives its observations on the offer documents and this does
not constitute. the Offer or the offer document The investors are acvised to refer to page 406 of the RHP for the full text of the
disclamer clause of SEB

Reservation Portion, subj the Offer Price. , other than Anchor In

DISCLAIMER CLAUSE OF NSE TOCK EXCHANGE):

ASBA')pr y providing detais of their Pt ID) n case of UPI the

gven by NSE y
anyof the Offer Docurment.

nor doss tcertty

b y the SCSBs under
inthe tor Porton through the For detais, see " " on page 429 of the RHP
Bidders/ Applicants should ensure that DP D, PAN, Client ID and UPI ID (for RIBs bidding through the UPI Mechamsm) are correctly lllled in the Bid cum
Application Form. The DP ID, PAN and Client DPID, PAN,

database, otherwise, the Bid cum Application Form is liable to be ro]:ciad Biddersi Applicants should ensure that the bem fary account provided in the Bid
cum Application Form is active. smdmmppucams should ote thaton the basis of the PAM DP D, Client D and UPI 1D (vor RiBs bidding mmugh Ihe UPI

ided i the Bid may be deer

10 the Offer, any requested Demographic Details of m sudmppnum 2 avatablo on the r:eonis of th dapositories. These Demographic De(alls may e
used, among ofher things, for giving Allotment Advice or unblocking of ASBA Account or for other related to the Offer. B

are advised to update any changes to their Demographic Details as available i the records of the Depository Participant to ensure accuracy of records, Any

AAXISCAPWAL

UNNING LEAD MANAGERS

Jefferies

1 JM FINANCIAL

1opage 408 f he RHP o e ultxf e islimercaus o NSE

DISCLAIMER CLAUSE OF BSE: I to be istinctly understood that the permission given by BSE sM« Idnot in any way be deemed or constued that the RHP has been
clearedor approved by BSE nor does it ertfy y e RHP. topage 408.of the RHP
for the full text of the disclaimer clause of BSE.

‘GENERAL RISKS: funds in the Offer unless they
can e ke th sk of g hei st the Offer.For
taking an investment decision, prospective invesiors must rely on their own examination of our Compeny end the Ofer including the risks involved. The Equity Sheres in
the Offer have neither been recommende, nor approved by the SEBI,nor adequacy of e R

the prospecive investors s invted fo“Risk Faciors” on page 26 of the RHP

REGISTRAR TO THE OFFER

AKFINTECH

SECRETARY AND COMPLIANCE OFFICER

Neera Ch
Plot No. 728, Udyog Viher Phase V, Gurugram,
Haryana - 122016, India

Ads Capita Limited
1 Floor, Axis Houss, C:
Pendureng Budhkar Marg, Wor
Mumbai - 400025, Maherashta, India
Telephone: +91 22 4325 2183 Email: oopo@gs com Email: tbo po@jefleres com
E-mail: tho jpo@axiscap.n Investor Grievance E-mail Investor Grievance E-mail:

Guldman Sachs (nd) Securies Pivate Limited | Jofeies Inda Pivate Limited

Level 16, Express Towers, Narimen Point
Numbai 400 021, Meharashira, India
Telephone: +91 22 4356 6000

Pl'ei)hsdev\ Mumbai 400 025, Meharashira, India

Telephone: +9122 6616 9000 Meharashira

M Financial Limited
77 Floor, Cnergy, Appassheb Merathe Marg
Prabhadeui, Mumbai 400025

Telephone: +91 22 6630 3030
E-mal: tektravels@jmfl com

Telephone: 491 124 499 8999

i i Fin Technok
KFin Technologies Limited (formerly known as KFin Technol E-mail: comoraleseorataris@ibo com

ogies Private Limitec

Selenium, Tower B, Plot No. 31 and 32, Financial Distict,
Nenekramguda, Seringampally

Hyderabad - 500 032, Telangans, India

Telephone: +91 406716 2222

Investors may contact the Company Secretary and Com-
pliance Officer or the Register fo the Offer in case of any
pre-Offer or post-Offer related problems such as non-re-
ceipt of Alloiment Advice, non-credt of Alotted Equity

Inda

Website: dia-cl I
Investor Grievance E-mail: Website: Website: www jefferies com

ontact Person: Akash Aggarwalf Harish Patel Contact Person: Suchismita Ghosh Contact Person: Suhani Bhareja
SEBI Registration No.: INIM000012029 ‘SEBI Registration No: INIM0000 11054, SEBI Registration No: INMO00011 443

Website: www il com
Contact Person: Prachee Dhuri
SEBI Registration No. INMO0GO10351

nce E-mail: E-mail: Website:
Investor Grievance E-mail: einward.
Contact Person: M. Muraii Krishna

SEBI Registration No: INR000000221

Shares in the fespecive benefciry account, non-feceipt
of refund orders or non-receipt of funds by electronic
mode, elc. For all Offe related queries and for redressal of
complaints, Investors may aiso wrie o the BRLM

Goldman Sachs (Ind fies Private Limited at

Availability of the RHP: Investors are advised to refer to the RHP and the *Risk Factors’ on page 28 of the RHP. before applying i the Offer. A copy of the RHP is available on webste of SEB at www.sebigovin, on the websites of the BRLWS, i.e., Axis Capital Limited at
respecively

Limitedat and JM Finencil Limted at wenw . com, respecively, on adNsEat

he Company at wibo.com

Availability of the Abridged Prospectus: A copy of the abridged prospectus is availeble on the website of the Company,the BRLMs and the Regisiraro the offer

the Offer. ASBA F¢

Availability of Bid-cum-Application Forms: Bid-cum-Application Forms can be obtained from the Registered Office of the Company, TBO Tek Limited, Telephone: +91 124 499 8999, Axis Capital Limited, Telephone: 0122 4325 2183: Goldman Sachs 1Indla) Securities Private Limited, Telephone: +91 226616 9000: Jefferies India Private
below), SCSBs. R

Limited, Telephone: +91 22 4356 6000: and JM Financial Limited, Telephone: +81 22 6630 3030 and at the select locations of the Sub-syndicate Mel
SCSBs, the listof which is available at websies of the Stock Exchanges and SEBI

on the websites of BSE and NSE and the Designated Branches of

Sub-syndicate members: Aimondz Global Securities Ltd., Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pyt Limited, Ashwani Dandia & Co,, Asit C Mehta Investment Intermediates Limited, Axis Securities Limited, Centrum Broking Ltd., Dalal & Broacha Stock Broking
PutLimited, Eurekha Stock & Share Bmkersud GRaj & Co. (Consultants) Limited, Globe Capital Markets Ltd,, HDFC Securiies Ltd., ICICI Securies Limited, IDBI Capital Markets and Securities Ltd,, IIFL Securities Ltd, Jhaveri Securites, JM Financial Services Limited, Kalpataru Mulipier Limited, Kantilal Chihaganlal Securites P. Lid., Keynote

Capitals Limited, KJMC Kotek Securities Limited, L PVt Limited, LKP Secuties Ltd,, Marwad Shares & Finance,
P Ltd,, Pravin Ratilal Share & Stock Emke's Limited, Reigare Broking Ltd, RR Equity Brokers Py, Ltd,, SBICAP Securt fted, Sharekhan Ltd.,

imited, Nirmal
imited,

d Investment Limited, Patel Wealth Advisors Pvt. Limited, Prabhudas Lillacher

imited, Standard imited

‘Syndicate member: JM Financial Senvices Limited

Escrow Collection Bank and Refund Bank: HDFC Bark Limited.

Public Offer Account Bank: 1GICI Bank Limited.

Sponsor Banks: HDFC Bank Linited and ICICI Bank Liited

Allcapitaiized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: New Delhi
Date: Mey 8, 2024

For TBO Tek Limited
On behaf of the Board of Directors
S

Neera Chandak
Company Secretary and Compiiance Officer

T8O Tek Limited is proposing, subject o appicable statutory and regulatory requinements, receiptof requisite approvals, market condiions and other considerations, to make en inifil publc ofer of s Equiy Sh

ith SEBI and the Stock Exchanges, on April 29, 2024. The RHP shall be.

read i conjunction with the Addendum to the RHP. The RHP and Addendu to the RHP is available on the website of the Company at www 1b0.com, vebsite of the SEBI af www.sebi govin, as well as on the websites of the BRLMs, ie. Ams Capital Limited, Gohimsn Sachs (India) Securities Private Linited, Jefleries India Private Limited and JM

Financial Limited at 00N, W, . resy NSE and BSE at

specf aenton of the nvestors i invie 0" Risk Factos” on pag 28.f the RHP_ Poletl nvesiors should ot rely on te DRHP but only the

uid e inequty High degree of sk and fordetalsrelaing to such isk.

HP. for

tothe R
The Equity Shares have m( been and will not be Egmeved under lhe US. Securties Act of 1933, as amended ("U.S. Securities Act’) or any state securities laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant fo an exemption from, or in a transaction not subject to, the

regist Us. fies Act i

trafion S. state.
be no publc oferng of Eqm(y s e ke b

Accordingly, the Equiy Shares are being offered end sold outside the United States in “ofishore transactons' as defined in and in refiance on Regulation S and the applicable laws of each juristictions where such offers and sales ere made. There will

Adfactors




